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BUEHA NHLWYPBLHC rPyn

Mpe3 2014 r. npnenn3utento 23 000 cnyxutenn Ha Buena NHwypsue Tpyn (BUT) B
6nn3o 50 komnauum ot Ipynata B 25 gbpXaBu ca reHepupann Nnpemun B pa3mep Ha
okono 9.2 mnppa. espo. ToBa Hapexaa pynata mexay BoaewmnTe ny6anyHo TbpryBaHn
3actpaxosatenHu rpynn B Asctpua n Lentpanna n N3touna EBpona. Kato nupep Ha
csounte 0CHOBHM nasapun Buexa MHwypbHe Mpyn npenocTtaBs Ha cBoMTe KIINEHT N3KITHO-
ynTeneH noprdeiin, BKIOYBALY, IWWAPOK CNEKTbP OT NPOAYKTH W YCJIYIA 32 3aCTPaxoBaHe
Ha UMYLLECTBO U 31I0NOMNYKK, XNBOTO3aCTPaxoBaHe N 3APaBHO 3aCTpaxoBaHe.

Ot Asctpus po N3touna n Lientpanua Espona

KopeHute Ha BUT ce npoctupar go ganeynara 1824 r. B ABcTpus, a uctopusita il 06xealla
190 rogmHun, npe3 kouto KomnaHusata n3pacTtsa OT yCneLleH MecTeH 3acTpaxoBaTten Ao Bo-
[eLua MeXxgyHapoaHa 3actpaxosarenHa rpyna. Tasu uctopus sanousa ¢ Wiener Staedtische,
eQHa 0T NbpBMUTE 3aNagHOEBPONENCKI 3aCTPAXOBATENHM KOMMAHMM, KOSTO Pa3no3HaBa Bb3-
MOXHOCTUTE 3a pacTex B LieHTpanHa u 13touna Espona (LIME) u npe3 1990 r. ce Bb3non3ea
OT LIaHca Aa HaBne3e Ha nasapa B 6uBluaTa Yexocnosakus. Cnemgar n apyru HOBM nasapw,
kato KomnaHusta HaBnu3a B YHrapus npes 1996 r., 8 Monwa npe3 1998 r., B XopBatus npes
1999 r. n 8 PymbHug npes 2001 r., a ToBa ca camo HAKONKO OT MHOroTo npumepu. Cnea kato
CTbnBa Ha nasapa B Mongosa npe3 2014 r., Buena VHwypbHE pyn noHactoswem pabotu
Ha 25 nasapa.

Homep eaHo Ha cBOMTE OCHOBHW nasapm

OcHoBHute nasapu Ha BUT Bkntousat Aectpus, Yexmus, Cnosakus, Monwa, PymbHus, bonra-
pusi, XbpBatus, YHrapus, Copous n YkpaiiHa. G nasapeH gan ot Hag 19% BUT kateropuuHo e
3actpaxoBaten Ne 1 Ha Te3u nasapu.

lMpe3 2014 r. nasapute Ha BUI B LienTpanHa n M3touHa EBpona reHepupar noseye 0OT Nono-
BUHATa npemMueH npuxop Ha [pynata ot 6nu3o 9.2 mnpp. eBpo — ACEH NoKa3aTesn 3a ycnexa
Ha cTpaterudra 3a paspacteaHe B LIVE. BUI e y6eneHa, ue cTpaHuTe B TO3M PErNOH LLe Npo-
Ob/KaT fa ce conuxaBaT MKOHOMWUYECKN, KOETO LLe A0BEeAe A0 AOMbAHUTENHO yBENYaBaHe
Ha TbPCEHETO HA 3aCTPAXOBATENHU YCAYTY.

VIG RE, npe3acTtpaxoBaTenHoTo apy»ecTBo, yupeaeHo ot BUI npe3 2008 r., e cbe cepanuile
B Yexus, KOeTo OTHOBO nogyeptaBa BaxHOCTTa Ha pernoHa Ha LIME kato nasap 3a pactex
Ha BUT.

bnusoct no knneHta — Ha 25 nasapa

lpeanpremayecTBOTO Ha MECTHO HMBO M OCUIypeHaTa Mo TO3W HAYMH BNN30CT [0 KNNeHTa
1MaT KNoyvoBa pons 3a ycnexa Ha BUT, Koeto e BUGHO NMpu peroHanHuTe BPb3kW, cTparte-
rmaTa 3a MHOXECTBO OT GpaHioBe U MHOro06pasveTo OT NON3BaHW AUCTPMOYTOPCKU KaHa-
nun. B Tasu Bpb3ka [pynara pa3uuta LiENeHacouyeHo Ha YCTaHOBEHW PEruoHanHi 6paHaoBe,
06equHeHN nop Lwankarta Ha BUT, 3awwoTo nMeHHO MHOWBWUAYANHUTE CUNHI CTPaHW Ha Te3u
OpaHOoBe U MECTHUST eKCNEPTEH ONUT ¢a TOBa, KoeTo npasw BUT ycnelwHa kato rpyna.

Ycnex, nocTurHar ype3 (poKyc BbpXy Halata 0CHOBHA AEMHOCT W 06BbP3BAHETO C LEH-
HOCTN

BUI' e nporpecuBeH U BUCOKOOCH3HAT 3a pUCKA 3acTpaxoBarten, KOWTo ce ¢okycupa us-
LiAN0 BbPXy CBOS OCHOBEH OM3HEC — 3acTpaxoBaTenHus. [pynara npeanara cUrypHocCT rnog
dopmara Ha HafexXaHOCT, LOBEPUE M CTAOUHOCT — HE CaMO Ha KITMEHTUTE CW, HO CbLUO U B
OTHOLLIEHUSITA CU CbC CBOUTE GU3HEC NapTHbOPW, CRYXWTENN N aKUMoHepu. Bcuuku 6usHec
peLleHns B Ta3n BPb3Ka CE OCHOBABAT BbPXY €TUYHI LIEHHOCTU KAaTO YECTHOCT, NOYTEHOCT,
MHOroo6pasue, paBHU Bb3MOXHOCTU U OPUEHTALMS KbM KNWEHTA.

Pesyntatute 0T T031 QyHAAMeHTaneH NOAX0A Ce NOTBbPXKAABAT HE CaMo OT cTpaTernsita Ha
lpynata 3a HeNpekbCHAT YCTONUMB PACTEX, HO U OT HeiHaTa OT/INYHA KPEaMTOCNOCOBHOCT.
Mpe3 tonu 2014 r. MexayHapoaHo npuaHatata peiTuHrosa areHums Standard & Poor’s no-
TBbPAU CBOS PeiTUHT A+ CbC cTabunHa nepcnekTusa. Taka BUT npopbnxaBa aa 6bae komna-
HWSITa C HAli-HOGbP PENTUHT BbB BOAewwms uHaeke ATX Ha Buenckata ¢poHposa 6opca.



JBama cTabunHn napTHbopn B pernoHa Ha LWE: BUTI n Epcte 'pyn

Epcre pyn e egHa ot Bopelmte 6aHkoBK rpynu B LieHTpanHa u M3Touna EBpona, KosTo e
cunHo cebp3aHa ¢ Asctpus. Mpe3 2008 r. BUT n Epcte pyn BcTbnBat B CTpaTernyecko napt-
HbOPCTBO, KOETO HOCM MON3a 1 3a ABeTe CTpaHu. Ha nasapute, KbAeTo 1 ABeTe rpynu pas-
BMBAT [ENHOCT, KNOHOBETe Ha Epcte [pyn nnacupar 3actpaxosatenHuTte npopykti Ha BUT,
a B 3amsHa komnaHuute ot lpynara Ha BUI npepnarat 6aHkoBute npoayktu Ha Epcre pyn.

Cra6unHo npncbcTBue Ha GpoOHAOBUTE GOPCH, OLITOCPOUEH OCHOBEH aKLMOHEp

Akumuute Ha BUT ce kotupar Ha BueHckata ¢oHnoBa 6opca ot oktomspu 1994 r. B kpas Ha
2014 r., manko noseuye ot 20 roguHn cned NbpPBUYHOTO MyOGNMYHO MpeanaraHe Ha akuuu,
BUT e emgHa OT BOAeWMTE KOMMNAHMM HA MbPBUYHNS Na3ap Ha BueHckara doHpoBa 6opca ¢
nasapHa Kanutanusaums ot 6nuso 4.8 mnpa. espo. Korato npe3 2014 r. BogeLMST MHOEKC
ATX napa ¢ 15.2%, akunute Ha BUT noka3sar oLle BegHbX CBOSITA CTAGUIHOCT, NOCTUTANKK
yBenuyeHme Ha ueHarta ¢ 6nu3o 2.4%. Monutukara Ha Komnanusata 3a QUBULEHTUTE Ce OCHO-
BaBa Ha CTAGWAHOCT U NOCNENOBATENHOCT.

BUT e pasnpepnenvna aMBMOEHTM Npe3 BCAKa OT FOAUHUTE Ced MbPBUYHOTO My6RNMYHO npes-
naraHe, Kato nocnegHo pasnpeaeneHuat auBuoeHT 3a 2013 r. Bb3nu3a Ha 1.30 eBpo Ha
akum.

BropuuHoTO ThpryBaHe ¢ akuum Ha BUT Ha lMpaxkara poHpoBa 60pca, KOETO CTapTupa npes
despyapu 2008 r., noguepTa orpomMHaTa BaXXHOCT Ha pernoHa Ha LieHtpanna n 3touna Es-
pona 3a Komnanugra. C nasapHa kanutanuaaums ot 6nu3o 132.1 mnppa. yewku kpoHn BUT e
1 e[Ha OT Hail-roneMmTe KOMNaHWM, YANTO aKLmMK ce TbpryBar Ha [paxkarta ¢doHaoBa 6opca
B kpas Ha 2014 .

Okono 70% ot akumuuTe Ha BUT ca cobecteHocT Ha Wiener Staedtische Versicherungsverein,
CTabuneH OCHOBEH aKLMOHEP C AbArocpoyHa opuentaums. OctaHanute akuum ca cBO60HO
Tbpryemu.

Mpegnountan pabotoparen

BT ce cTpemu na 6bae He camo NpeanoyuTaHaTa KOMMaHKus Npu M36opa Ha 3acTpaxoBaten-
HW NPOAYKTU, HO CbILO M MPeanoyuTaHnaT pabotoaaten 1 Aa NPUBAMYA Hal-TanaHTINBUTE
1 VHTENUreHTHN cnyxuTenn. LUMpok cnekTbp OT MepKK B Ta3n NMOCOKa ca BbBedeHW 3a MO-
[EPHO YNPaBNEHNE HA YOBELLKUTE PECYPCU KATO HANpUMEP WAEHTUGULMPAHE 1 PA3BUTUE HA
VHOWBUOYanHMTE CNOCOBHOCTU Ha BCekn cnyxuten. MHOroobpasmeTo ce pasrnexga kato
M3TOYHUK HA Bb3MOXHOCTM 11 € YacT OT exeaHeBueTo BbB BUT. OTaens ce BHUMaHNE Ha Cb3-
[ABAHETO Ha YCNOBUS, KOMTO NO3BONSBAT HA XXEHUTE B KOMMaHUATA 1a Pa3BuST CBOS MbeH
noteHuuan. Toea e Taka, 3awl0To BueHa MHwypbHE pyn 0Cb3HABA, Ye B OCHOBATA HA HENHUS
ycnex CToAT Xopata W BceoTaaitHocTTa Ha 6nu3o 23 000 cnyxutenu B [pynara.

JDonbnHutenHa nHdopmauus 3a BUI moxerte fa Hamepute Ha Www.vig.com, KakTo 1 B o-
AMLWHKUA goknag Ha Mpyna BUT.
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FOMWLIEH OTYET-2014 F.
YNEHCTBO V1 AKLNOHEPK

YJIEHCTBO HA 3A[ BYNCTPAZ BUEHA NHILYPBHC IPYN
B HALINOHAJIHN N MEXXAYHAPOAHWN OPTAHN3ALIN

e MexpyHapoaeH Cbio3 3a MOPCKO 3acTpaxoBaHe

e MexgyHapofeH Cblo3 Ha aBUALMOHHMTE 3aCTPaxoBaTeni

e HaumoHanHo 610po Ha GbArapckuTe aBTOMOGMITHI 3acTpaxoBaTenu
e Acoumaums Ha 6bArapcKkuTe 3acTpaxoBaTenu

e KoHdbenepauns Ha paboTopatenuTte u uHpycTpuanuute B bonrapus

e (QoHpaums ,Mpod. o-p Benecnas FaBpuiickn®

BAZA (NTERNATIONAL UNION OF
ZR@ MARINE INSURANCE

(‘;_'} ‘IE) INTERNATIONAL UNION OF
(@. ,‘:'{J) AVIATION INSURERS

’ NATIONAL BUREAU OF
BULGARIAN MOTOR INSURERS

/@™, ASSOCIATION OF

@Y®/ BULGARIAN INSURERS

Kondenepauna Ha paboToparenute
1 MHAycTpuanuuTte B bunrapus

CEIBG-:E§§§
AKLINOHEPI HA 3AL BYJICTPAL BUEHA NHLIYPBLHC rPyn
e Tun bu Ai bonrapus EALL 85.18%
e BueHna HwypbHc Mpyn Buithep QOepauxepyHr Mpyne 14.03%
e [lpyru 0.79%
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BPYTEH NPEMWEH NPNXO0A 1 MA3APEH 0N HA 3A1 bYNICTPAL BUEHA NHLLYPBHC
rPYN 3A 2014 T.

B crtpaternueckn nnan 3AI BYNCTPAL BUEHA WHLLYPBHC IPYIN npopbmkaBa fa cneasa
LenuTe, 3aN0XeHU B CpegHOCpoYHata nporpama Ha Komnavusta, cped KOUTO OCHOBEH
MPUOPUTET € oNTMMU3aumsTa Ha AeitHocTTa. lNpe3 2014 r. 6elue peanuanpaH GpyTeH NpemMueH
npuxop B pasmep Ha 171 073 xun. neea, koeto npeactasnssa 99% oT 6pyTHMS NpeMueH
npuxopn cnpsamo npeaxoaHata 2013 r. — pesyntat, konto Hapexaa 3AQA bYJICTPAL BUEHA
WHLUYPBLHC PYMN Ha BTOpo MsAcTo Ha na3apa Ha 06wW0To0 3acTpaxoBaHe B bunrapus ¢
nasapeH gan 6an3o 12%.

Mo-ronama sicHOTa 3a AWHamuUKaTa B CTPyKTypaTa Ha 3acTpaxoBaTenHus nopTdein gasar
CNEAHUTE OCHOBHM MOMEHTW. [MaBHaTa NpUUMHA 33 HEe3HAUYMTENHUS cnaf Ha NPEMUHUS
MPUX0OA € HamaneHueTo B MPOLAXOMTE Ha 3acTPaxoBKM ,lpaXpaHcka OTFOBOPHOCT Ha
asTomoounuctute®, ,Moxap v npupopHn 6eacteua“ u JletatenHu anapatn®. HamaneHueTo
B NpOAaX6uTe OT CBOS CTpaHa B ronsimMa CTeneH Ce ObMKW Ha AOMbHWUTENHA CermMeHTaLms
I Cenekuns Ha puckoeeTe B MopTdenna OT 3aCTPAaxoBKW, C KOeTo KomnmaHwsTa uenn fa
noao6pu cBosiTa PEHTABUIHOCT.

Ot ppyra cTpaHa, 3acTpaxoBka ,Kacko Ha MIMC* ot6ens3Ba pbCT HA NPEMUIAHIS NPUXOA 3@
BTOpa NOpeaHa rofuHa. 3HaunTeneH e pbCTbT Ha 3acTpaxoBkuTe ,[OMOLL NpK NbTyBaHe" 1
,06LLa rpaXaaHcKa 0TrOBOPHOCT, XapakKTepuU3npaLy Ce ¢ HIUCKA LETMMOCT U MONOXUTENEeH
TEXHWYECKU PEe3ynTar, KOeTo B 3HAuMTeNHa CTEMeH KOMMeHcMpa MOCOYEHWTE MO-rope
cnagoBe. PeanuanpaHnTe pbCTOBE NORO6GPABAT CTPYKTYpaTa Ha 3acTpaxoBaTeNHus nopTdein
11 yBenmyaBar GpMHAHCOBUA pe3ynTtar Ha KomnaHusTa.

bpytHuat npemueH npuxop Ha 3AL BYJICTPAL BUWEHA WHLIYPBHC TPYM 3a 2014 r. n
TEMMNOBETe Ha NpupacT No BMOOBE 3aCTPax0oBKM Ca MpeacTaBeHW B Tabnuuata no-gony,
a pasnpefeneHneTo Ha 6PYTHUA MPEMUEH MPUXOL MO OCHOBHUTE TPYNW 3acTPaxoBKW €
nokasaHo B pasfen Cmpykmypa Ha nopmdgelia.




BPYTEH NPEMWEH NPNXOA HA 3A1 BYJICTPAZ BUEHA NHLLYPBHC IPYN

Xun. nesa
Buose 3acTpaxoskn 2014r. 2013 . 13menenue, %
1. 3acTpaxoska ,3nononyka“ 3 662 3936 —6.97%

B T.4. N0 3ambMxuUTeNHa 3acTPaxoBKa ,3nononyka
Ha MbTHULTE B CPEACTBATA 32 0OLLIECTBEH
Tpaxenopr” 1069 1271 —15.88%

2. 3acpaxosKa ,3abonspane’

3. 3acTpaxoBKa Ha CyXombTHI MPEBO3HM

CPeAcTBa, 063 PEncoBi NPEBO3HI CPEACTBA 59 093 54 652 8.13%
4. 3acTpaxoBKa Ha pencoBi NPeBO3HI CPEACTBA 4 681 3013 55.35%
5. 3acTpaxoBKa Ha neTaTenHu anapar 1734 2 961 —41.44%
6. 3acTpaxoBKa Ha NnaBaTenHin Cbose 7348 4695 56.50%
7. 3aCTpaxoBKa Ha TOBap MO BPeMe Ha Mpeso3 4 951 5529 —10.44%
8. 3actpaxoska ,loxap" u ,MpuponHn GexcTeus” 29 206 32 800 —10.96%
9. 3acpaxoska ,ILletn Ha umywectso” 5210 5721 —8.94%

10. 3actpaxoBka ,[paXfIaHcKa 0TroBOPHOCT,
CBbP3aHa C MPUTEXABAHETO W U3MON3BAHETO

Ha MNC* 42 554 47 443 —10.30%
B 1.4. no ,[paxnatcka omroBopHOCT

Ha asToMoGUnMCTITE" 42 554 47 443 —10.31%
B 1.4. no ,3enea kapra* 0.884 0.199 343.29%
B 1.u. TpaHiyHa 3acTpaxoska ,lpaxfancka

0TrOBOPHOCT"

B 1.u. no ,[paxpnancka 0TroBOpHOCT
Ha npeB03paua”

11. 3actpaxoBka ,[paXfaHcKa 0TroBOPHOCT,
CBbP3aHa C MPUTEXABAHETO W U3MON3BAHETO
Ha NieTaTenHn anaparm* 1714 2 296 —25.35%

12. 3acTpaxoBka ,[pax[IaHcka 0TroBOPHOCT,
CBbP3aHa C MPUTEXABAHETO W U3NON3BAHETO
Ha NnaBaTenHin chpose” 212 220 —3.47%

13. 3actpaxoska ,00Wa rpaxgaHcka
0TroBOpHOCT* 9 162 8 853 3.49%

14. 3acTpaxoBKka Ha kpemuTi

15. 3aCTpaxoBKa Ha rapauun

16. 3acTpaxoBKka Ha pasHin GUHAHCOBI 3arybu 495 34 1343.74%
17. 3acTpaxoBKa Ha MpaBHi PasHOCKM

18. Tomowy npu nbTyBaxe 1051 515 104.20%
060 171073 172 668 —0.92%

3a [a ce 0TKpPOAT NPUUMHITE, [OBENN [0 Peanu3npaHus o6l cnag Ha NPeMUnTe 1 Nocoue-
HUTE W3MEHEHWs B CTPYKTypaTa Ha 3acTpaxoBaTenHus nopTdein, no-gony ca pasrnefaHu
TEHOEHLUUTE B PA3BUTUETO NPU OCHOBHUTE FPYMIA 3aCTPAXOBKI.



TeHaeHUUN B PasBUTUETO HA NPEMUIHWS NPUXOA NPU OCHOBHUTE TPYNM 3aCTPaXOBKM

»,Kacko na MINC“ otunta HapacTBaHe ¢ Haf 8% Ha Npoaax6uTe Ha 3acTpaxoBKara, KOeTo e
B pe3ynTar oT cTapTupanara B kpas Ha 2012 r. npogax6a Ha HOB 3aCTPaxX0BaTeNeH NpoayKT
,Kacko Ctanpapt®. Ypes Hero 3AI BYNICTPA[ BMEHA VHLWIYPBHC IPYM ycns pa pocturHe
[10 MO-ronsM GPON KIMEHTN — KakTo GU3MYECKn nuua, Taka i GUpMK, Kato CbLLEBPEMEHHO
noao6pu TEXHUUECKUS pe3ynTar oT 3acTpaxoBkara ,Kacko Ha MINC“. Tosa no3sonu Ha Kom-
naHusATa aa 3aeme TPeTo MACTO Ha 6bnrapckusa 3acTpaxoareneH nasap ¢ aan 13.7%.

BYJICTPAL BUT 13.7%

MA3AP 3actpaxoBka ,Kacko Ha MIC*

»TPaXnaHcKa OTrOBOPHOCT HAa aBTOMOGWAMCTUTE perucTpupa cnag B NpemuitHus npu-
xog. Mpu ta3u 3actpaxoska ot 2010 r. 3A[ BYJICTPAL BUEHA NHLLYPBHC PYI nposexaa
MONNTUKA HA 3acuUneHa Cenekuns Ha NPeQnoyYUTaHUTE PUCKOBM FPynu, KOSTO OrpaHnyaBa
B 3HAUMTENIHA CTeneH MoTeHUUanHus obem Ha 3actpaxosku. [pe3 2014 r. B pesynrar o1
N3BbPLUEHN aHANM3N HA LIETMMOCTTA Ca BbBEAEHN JOMbAHUTENHN KPUTEPUM 32 OLEHKA Ha
puUCKa 11 € HanpaBeHa CermeHTauns Ha Tapudara ¢ Len nocTuraHe Ha nonoXuTeneH TEXHNYe-
cku pesynrar. NpemuitHuart npuxopn Ha KomnaHmnata no 3actpaxoBkara e B pasmep Ha 42
554 xun. nesa, a nazapHunat i pan e 7.74%.

BYJNICTPAL BUT 7.74%
—

MA3AP 3actpaxoBka ,[paxnaHcka OTrOBOPHOCT
Ha aBToMo6unucTUTE"

WmywecTtBenute 3actpaxokn (,Moxap“ u ,Mpupogun éepcteua“) umar 6nm3o 11%
cnan. OCHOBHWTE MPUYKMHI 3a HETO ca ABe: 0TNAAAHETO Ha KOPrOpaTUBHU KNUEHTH, C KOUTO
He € MOCTUrHaTO cropasymMeHue 3a MPeforoBapsiHe Ha YCNOBUATA 3a 3acTpaxoBaHe, U Ha-
ManeHueTo Ha 3acTpaxoBaTtenHara npemus no 3acTpaxoBKM, KOUTO Ca CKMIOYEHM B LLATCKM
[I071apu, 32 KOUTO MOAHOBSBAHETO HA 3aCTPAXOBATENHUTE MONNLM € U3BbPLUEHO MPU MO-HU-
cbk BanyTeH kypc. 3AQ BYJICTPALL BUEHA NHLLYPBHC IPYI 3aema ueTBbpTO MACTO Ha
nasapa ¢ gan 11.36%.

BYJICTPAL BUT 11.36%
\

MA3AP NmyLuecTBeHo 3acTpaxoBaHe



3actpaxoBka ,,[InaBatenHu cbaoBe“ 0TUNTA PLCT HA MPEMUIHIS NPUXop B pasmep Ha 69%.
lNpuunHa 3a TOBA € aKTUBHOTO MPE3acTPaxoBaHe Ha UYXOECTPaHHU NNaBaTENHU CbAOBE.
C nasapeH pan 63% KomnaHnuata normyHo 3aema nbpBo MSCTO Ha nasapa.

BYJICTPAL BUT 63%

MA3AP 3actpaxoBka ,lnaBatenHu cbpose”

3actpaxoBkute ot rpynara ,,06wa rpaxaaHcka oTroBopHocT” u ,,0TroBOpHOCT Ha npe-
BO3Baya“ peannaupar pbCT ¢ Hap 3%. TO3M PbCT CE Ab/KU KAKTO HA MPUBJIMYAHETO Ha
HOBM KNWEHTW, Taka M Ha YBENMYEHWETO B NpoaaxG6uTe Ha 3acTpaxoBkuTe ,,OTTOBOPHOCT
Ha npeso3Baua“, ,,0TroBOpHOCT Ha u3nenueto”, ,,0TrOBOPHOCT Ha pa6oTopatens u ,,06wwa
rpaxnaHcka 0TroBOPHOCT KbM Tpetu nuua“. G nasaped pan 26.44% Komnanusata e Ha
NbpBO MSICTO HA 3acTpaxoBaTesIHUA nasap.

BYJICTPAL BUT 26.44%

3acTtpaxoBku ,,0611a rpaxaaHcka 0TroBOPHOCT®

MASAP 1 ,0TroBOPHOCT Ha npeBo3Baya“

Mpn 3acTpaxoBka ,,ToBapyn no Bpeme Ha NPeBo3“ € HaNULE cnaj Ha NPEMUIAHNS NpuUXop B
pe3ynTaT 0T 0TNaAaHeTo Ha HAKONKO roNemMu KIMEHTU ¢ 06LL roguLLeH NPeMUeH Npuxop Haa
1 mnH. nesa. B rongma creneH cnagbT € KOMNEeHCUpaH ype3 npuBnnvYaHe Ha HOBU KINEHTN
n 3AQ BYJICTPAL, BUEHA NHILUYPBLHC I'PYN ycnsBa pa 3ana3m CBOETO TPagULMOHHO
NbpBO MSACTO ¢ nasapeH asan 31.7%.

BYJICTPAL BUT 31.7%

NMA3AP 3acTpaxoBKa , ToBapi no Bpeme Ha npeBo3*”

Mpn 3acTpaxoeka ,,Momoww, Npn NbTyBaHe B Uyx6MHA“ KoMnaHuaTa peannaupa noseye ot
[BOWHO YBENWYEHIE HA NPemMuMiAHUS Npuxod. Mpu Ta3m 3acTpaxoBka ce Habmoaaga TpanHo
HapacTBaHe Ha NpPoaaxXouTe, Koeto 3anoysa npe3 2012 r. cbC CTAPTUPAHETO Ha 3acTPaxoBa-
TeNHUS NPOAYKT ,,MeanUMHCKM Pa3HOCKM 3a YyXAeHLM Ha TeputopusTa Ha bonrapus®. 3A0
BbYNCTPAL BUEHA UHLWYPBLHC IPYN 3aema BTOpo MACTo Ha na3apa ¢ aan 29.59%.

BYJICTPAL BUT 29.59%

MA3AP 3acTpaxoBka ,[TomoL npu nbTyBaHe B Yyx6uHa“



Mo 3acTpaxoBka ,,3nononyka“ cnep peanuaupaHus 3a npegxopgHara 2013 r. pbet ¢ 14%
npe3 2014 r. oTuutame cnag Ha npeMuitHus npuxon cbe 7%. OCHOBHATA NpuUuMHa € oTna-
[1AHETO Ha ronsM KopriopaTiBeH KIMEeHT No J06POBO/HA 3aCTPaxoBKa ,3nononyka“, KakTo 1
HErMoIHOBSIBAHETO Ha 3aCTPaxoBKa , TpyaoBa 310noyKa“ Ha KIUEHTH, NpU KOATO CE HaNoXu
OrpaHnMyaBaHe Ha 3acTpaxoBaTeNHaTa Cyma 3a OTAENHO 3acTPaxoBaHo NuuE C orner Hama-
NsBaHe Ha puCKoBaTa ekcnosuuus. JpyxecTBOTO 3aema TPET0 MACTO Ha nasapa ¢ asn
13.65%.

BYJICTPAL BUT 13.65%

N

NA3AP 3acTpaxoBka ,3nononyka“

Mpn 3acTpaxoBKuTE Ha NIETaTENHN anapaTi 3a BTOpa NopeaHa rognHa Komnaxusata otuuta
cnag ¢ 6nu3o 30%. C npemuen npuxom 1734 xun. nesa n nasaped aan 23.5% 3AJ
BYJICTPAL, BNEHA NHLWYPBLHC IPYN 3aema TpeTo MsCTO Ha nasapa.

BYJICTPAL BUT 23.5%

MA3AP 3acTpaxoBKi Ha NeTaTenHn anapatu

N3nnartenn 3acTpaxoBaTtenHn o6esweTeHns

06wwmAT pa3mep Ha n3nnaTteHUTe 3acTpaxoBaTenHu o6eswereHns ot 3A[ BY/ICTPAL
BNEHA NHLLYPBHC TPYM npe3 2014 r. e B paamep Ha 127 166 xun. nesa. [1pe3 nammHanara
rofuHa UMa PbCT Ha N3NNaTeHnTe 06e3LeTeHNs, KONTO 06XBalla NPeauMHO 3aCTPAXoBKUTE
,Kacko Ha MMNC* n ,Moxap n npupooHu 6encteus”. MpuunHata 3a ToBa ca Bb3HUKHAINUTE
KatacTpouuHn CcbOUTUS (HABORHEHMS U TPafyLKKW), KaTo Hal-MHOMO 3acTpaxoBaTenHu
06€3LUeTEHNS Ca U3nnaTeHn BbB BPb3Ka C HacTbnunara Ha 8 tonn 2014 r. rpapywka B Codus
1 MoHnTaHa. B 3HauuTenHa cteneH oTpuuatenHuaT GuHaHcoB edekT 0T Te3n CbouTUa nonaga
B NMPe3acTpaxoBaTenHoTo Nokputue Ha Komnaxnusata. ToBa B Haln-ronsiMa cTeneH gonpuHacs
3a 0TYETEHOTO ABOWHO YBENNYEHME HA Bb3CTAHOBEHUTE 06€3LLETEHNS OT NPe3acTpaxoBaTenu
cnpsamo 2013 r.
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FOAVILEH OTUET2014-F:
CTPYKTYPA HATIOPTQEN

A

CTPYKTYPA HA NOPTQEMJIA N0 BNJ0BE 3ACTPAXOBAHE 3A 2014 r.

Bupose 3acTpaxosane 2014,

0owo 100.00%

ABTOMOGUNHO 3acTpaxoBane 959.41%

Kacko 34.54%

[paX7iaHcka OTTOBOPHOCT Ha aBTOMOGUNKCTATE,

CBbP3aHa C NPUTEXABAHETO W 3non3saHeto Ha MG, B T.u. 24.87%
— [paXpaHcka 0TroBOPHOCT Ha aBTOMOGUAMCTUTE 24.87%
— 3eneHa kapra 0.00%

Pencosu npeso3Hn cpeacTea 2.74%

mywecreeno 3acTpaxoane 20.12%

Moxap U npupoaHy 0eacTBYS 17.07%

[L|eTu Ha umywwiecTBo 3.05%

Y

Kapro, aBuauuonHo 1 MopcKo 3acTpaxosaxe 9.33%

Kapro 3actpaxoBaHe 2.89%

ABUaLOHHO 3aCTPaxoBaHe 2.02%

Mopcko 3acTpaxoBate 4.42%

Opyru 8.40%

3nononyka u lomoLL Npu MbTyBaHe B uyX6UHA 2.75%

(06wa rpaxaaHcka otroBopHocT U OTrOBOPHOCT Ha MPeBO3BaYA 5.36%

(OuHacosm sary6u 0.29%

8.40%
210% - AsToM0GUNHO 3aCTpaxoBaHe 99.41%
0.33% 5% Kacko 34.54%
’ [paxnaHcka 0TrOBOPHOCT Ha aBTOMOGUAUCTITE,

CBbp3aHa C NPUTEXABAHETO 1 U3MON3BAHETO
Ha MINC 24.87%
lmywiecTeeHo 3acTpaxosane 20.12%
20.12% Kapro, aBuawuoHHo 1 MopCKo 3acTpaxoBatxe 9.33%
Pencosu npeso3un cpepcTea 2.74%
Npyru 8.40%

24.87%



BYACTPALO | roave oTLIE,T?Zﬁa}.;
VIENNA INSURANCE GRoUP | - KITIOHOBY QIHAHCOBH MOKASATE

KNio4Y0BU GNHAHCOBW NOKA3ATENN

Xun. nesa
31 nexemspu 2014 1. 31 nexemspu 2013 1. W3menenne, %
bpytex npemmeH npuxon 171 073 172 668 —1%
3apaboTeHa npemus, HETHO 110 328 108 223 2%
Bb3HuKHaN NpeTeHLy, HeTHo 67 942 68 991 —2%
bpyTHI 3acTpaxoBarenHu
Pe3epai 200 681 198 953 1%
Mpuxomu o1 MHBECTULMI 3999 6 254 —36%
060 akTuBy 325 201 332 200 2%
CobeTsen kanuTan 70 498 75918 —%
(DuHaHcos peaynTar
3a nepuoga* —5 457 1617 —437%
Jloxop Ha akuus —1.73 0.51 —439%
Texnuuecku pesynrar 5733 -1646 248.3%

* PeaausupaHusm ompuyameeH pesyamam 3a 2014 2. ce obycaala om Hebaazonpusm-
HUmMe KAauMamuyHu ycaoBus u nocaegBaaume eu 3acmpaxoBamearHu cbbumus Ha mepu-
mopusma Ha cmpanama. [ipyxecmBomo u3nAamu 3Ha4umeAHU no 06emM 06e3LEMEHUS,
npuyuHeHu om puckoBeme HaBogHeHue U epagyLuka.

B gonbaHeHue ¢ oaneg Ha HeeamuBHUME cbbumus B 6aHkoBus cekmop B8 cmpaHama npe3
Bmopama nonoBuxa Ha 2014 2. Komnanusma npepasaaega u pegyyupa cBoume ekcnosu-
yuu B genosumu B 6aHku, koemo goBege go 3az2yba Ha AuxBeH goxog. Hapeg ¢ moBa ce
peaausupa u cnag B8 goxogHocmma no emumupanume UeHHU KHUXa (gbpxalbHu u kopno-
pamuBHu) B eBpo3oHama.



FOANLLIEH OTYET 2014 r.

NHONBUAYANEH FOQNLUEH GUHAHCOB OTYET 3A 2014 r.
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NHAUBNAYANEH FOQUMLIEH OOKNAA 3A OENHOCTTA HA 3AL BYNCTPAL BUEHA
NHLWYPBHC rPYM 3A 2014 r.

1. NKOHOMWYECKI 1 PETYNIATOPHI NOKA3ATENN

Pesynrar ot pgeitHocTTa

Mpe3 2014 r. 3A0 BYJNICTPAL BUEHA MHLLYPBHC PYIT peanu3npa 3ary6a B pasmep Ha 5457
xun. nesa. Peanuanpannar duHaHcoB pesynTar 3a cblimus nepuog Ha 2013 r. e neyanba B
pasmep Ha 1617 xun. nesa. HeTHUTe akTUBK HA KOMNAHUATA B Kpas Ha GpuUHAHCOBaTa roguHa
ca B pasmep Ha 70 498 xun. nesa (75 918 xun. nesa 3a 2013 r.). AkTuBUTE Ha [Ipy>KeCTBOTO
kbm 31 gekemspn 2014 r. Bb3nusar Ha 325 201 xun. nesa (332 200 xun. nesa 3a 2013 1.).

rpaHmua Ha NNaTexocnocooHoCT

Kbm 31 nekemspu 2014 r. n 2013 r. rpaHuuaTa Ha NNaTeXxocnoco6HOCT € N3YMCNeHa B CbOT-
BETCTBME C PErynatopHuTe M3nckBaHus. Tabnuuara no-gony 06061iaBa U3MbAHEHNETO Ha
perynaTopHus nokasaren.

31 nexemapu

2014r. 2013r.
Co6CTBEHN CpECTBA, HAMANEHN
C HemarepuaniuTe aKTusi 44 356 54 357
3anncaH aKlWoHEPeH KanuTan 31 475 31 475
Pe3epsu 1 poHnose 53 256 51603
HepasnpeneneHa nevanta/HenokpuTa 3ary6a,
HamaneHa ¢ 0YakBaHUTE NNALIAHIA N0 AMBHEHTH
Ul IPYT OTYNCTIEHUS (27 494) (15 845)
Hamanenus
YyacTus B JbLLEPHIN [PYXeCcTBA 12 745 12 745
HemarepuanHin akTuem 136 131
[paHuua Ha nnatexocnoco6HocT 22409 22409
Npesuwenue/ (neduuur) 21947 31948

KbM Kpas Ha OTYeTHMS nepuog ca U3rbfHeHN n3nckeaHuaTa Ha Hapen6a Ne 21 ot 16 mapt
2005 r. 3a cOBCTBEHUTE CPeACTBa W rpaHMLIATa HA NNATEX0CMOCOOHOCT Ha 3acTpaxoBare-
nuUTe, NPE3acTpaxoBaTenuTe 1 34paBHOOCUTYPUTENHUTE APYXECTBA, KaTo oblata cyma Ha
COOBCTBEHUTE CPEACTBA, HAMANEHN C HeMATepuanHUTe akTWUBM, MPEBMLLABA rpaHuuaTa Ha
nnarexocnoco6HocT ¢ 21 947 xun. nesa. lpogbmkaBa Aa ce W3MbAHABA NpueTara npes
2011 r. Mporpama 3a nocTuraHe Ha yctonuuB ¢uHaHcos pesyntat. OCHOBHUTE HACOKM Ha
nporpamara ca CBbp3aHu CbC:

o [loeTanHo yBennueaHe Ha TapuduUTe No 3acTpaxoBka ,IpaxaaHcka OTFOBOPHOCT
Ha aBTOMOGUNUCTUTE" upe3 AMBEPCUPUKALMA HA PUCKOBUS NPOdUN 1 pernoHanHa
CermeHTaums.

e ApnekBaTHO ynpasJieHNe Ha HEUMYLLIECTBEHITE NPETEHLUN, HACTLNNAN U3BLH TEPUTOPUSTA
Ha Peny6nuka bbnrapus.

o ANEKBaTHO YNpaBneHNe Ha HeUMYLLIECTBEHUTE NPETEHLMU, NPesBeHU No CbaebeH pe.
o MoTuBaums Ha AMPEKTHUTE MPOAAXKGHU.

o [lono6psBaHe Ha CbOMpPaemMocTTa U pegyuupaHe Ha He06X0aUMOCTTa OT 3aAeNsHe Ha
MPOBN3UK 32 HECbOMPAEMU B3EMaHNS.

e [lopo6psBaHe Ha O6LIMTE YCNOBUS 1 HAYNHA HA YPEXHAHE HA NPETEHLN MO 3aCTPaXOBKM
,Kacko®.



o llpeHTndukaums n pegyunpaHe Ha 6pos Ha PUCKOBUTE KNMEHTI B nopTdenna Ha [pyxe-
CTBOTO.

o OnTMMM3MpaHe Ha pa3xoauTe, CBbP3aHI C N3NNALLAHETO HA UMYLLECTBEHN NPETEHLUM MO
3acTpaxoBka ,Kacko®.

e YBenuuyasaHe Ha Jena Ha no-HUCKOLLETUMITE IMHMM HA 3aCTPAX0BaHe B 00LLaTa CTPYKTY-
pa Ha 3acTpaxoBateiHus nopTtdenn.

TexHuyeckn pe3epBn n aKTBu 3a NOKPNTNETO UM

Mpomenn B Hapen6a Ne 27 Ha Komucusta 3a puHaHcos Hagaop (KOH) B cuna ot 12 HoemBpu
2010 r. Hanarat U3MeHeHUs B NpMnaraHUTe METOAN 3a U3UNCNIEHME HA TEXHUYECKNTE pesep-
BW U 3afeNsHe Ha LOMbAHUTENHN pe3epsu. HeTHUAT edekT OT NPOMEHUTE € YBENUYeHne Ha
pe3epBuTe, N3UUCNEHN CbINACcHO perynaTopHuTe 3nckeavus, 3a 2014 r. ¢ 15 181 xun. nesa
n3a2013r. ¢ 10429 xun. nesa.

PbkOBOACTBOTO Ha [lpy>eCTBOTO CUMTa, Ye U3BbPLLUEHMTE MPOMEHM BOAAT 10 CBPbXPE3epBu-
paHe, Nopaay KOeTo NP OLEHKaTa Ha 3aCTPAXOBATENIHUTE 3a[b/KEHNs Ca NPUIOXEHN Me-
TOAW, NOCNefoBatenHu ¢ usnuckeaHusTa Ha MCQO 4. CbrnacHo U3MCKBaHWSTa Ha CcTaHpapTa
kbMm 31 nekemBpu 2014 r. € N3BbPLLUEH TECT 3a AAEKBATHOCT HA PE3ePBUTE, KOWTO NOKa3Ba
[I0CTAaTbYHOCT Ha pe3epBuTe, nsuncnexun B cboteerctane ¢ MCOO.

AkTnBMTE, KOUTO 06E3NeyaBaT NOKPUTUETO HA OGPYTHUTE 3acTPaxoBaTeNHM pPe3epBsu, cnas-
Bailki perynatopHute n3uceaHus Ha KOH, ca ¢uHaHCOBM akTuBK (Heno3uTi, akuui, Kop-
nopaTuBH AbAroBy MHcTpymenTy, ALK v opyru) B pasmep Ha 98 762 xun. neea; OTA0XEH
aKBU3ULMOHHM pa3xoan B pa3mep Ha 14 000 xun. nesa; B3emaHus Mo 3aCTPaxoBaTemHu 1
npes3acTpaxoBaTenHu aorosopu B pasmep Ha 130 333 xun. neea 1 UHBECTULMOHHI UMOTU B
pasmep Ha 9036 xun. nesa.

Tabnuuara no-nony 0606L1aBa PasnuuMeTo B OLEHKATa Ha 3aCTPAXOBATENIHUTE 3abIKEHNS,
n3sbpLueHa cbrnacHo MCQO n Hapenba Ne 27 Ha KOH.

31 nexemspu 2014 1,
Rpyru
lpexoc- Peseps 3a Pe3seps 3a 3acTpaxo-
npemunet HEN3TEKN  npencToALLn BaTenHn
peseps puckoBe  MNawWaHNs pesepai 0610
Pe3epBit, M3UMCTEHI CbINACcHO
perynatopHa MeToauKa, HeTHO 49 651 - 77 386 6 705 133 742
Pe3epsit, U34MCIEHN CIMACHO
MCDO, HetHo 49 651 - 68 910 - 118 561
Pasnuka - - 8476 6705 15181
31 nexemspu 2013 1.
Mpyru
lpexoc- Peseps 3a Peseps 3a 3acTpaxo-
NMPEMUEH  HEW3TEKN  MpeAcToswy BaTeNHII
peseps puckoBe  MNawAHNs pesepsi 06wo
Pe3epBit, M3UMCIBHI CbINACHO
perynatopHa MeToauKa, HETHO 48 262 186 68 986 7106 124 540
Pe3epBit, W3UMCTEHN CbIMACHO
MCDO, HetHo 48 262 186 65 663 - 114111
Pasnuka - - 3323 7106 10429

Mpe3 2012 r. B pesyntar OT W3BbplueHOTO npeobpasysaHe 3AL BYNICTPAL BWMEHA WH-
LUYPBHC TPYM e npupo6uno peseps ,3anaceH GoHA“ B pasmep Ha 9 xun. nesa, KOMTO €



TEXHUYeckn peseps 3a uenute Ha KOH, Ho cbrnacHo usnckeaHusTa Ha MCOO e yact ot
C06CTBEHMS KanuTan.

MokasaTtenn, oTHacAWN ce 3a 3acTpaxoBaTefnHaTa feilHoCT

Mpe3 2014 r. [ipyxecTBOTO peanu3upa bpyTeH npemueH npuxof B pasmep Ha 171 073 xun.
nesa (172 668 xun. nesa 3a 2013 r.). HetHara cneuenena npemus 3a cbiums nepuog e 110
328 xun. nesa (108 223 xun. nesa 3a 2013 r.). HeTHMAT pasmep Ha nannateHuTe o6esLueTe-
Husa npe3 2014 r. e 64 695 xun. nesa (82 248 xun. nesa 3a 2013 r.).

2. AHAJIN3 HA AEMHOCTTA

Bcnencteue Ha npofb/XaBalLMTe HeraTuBHU ABNEHWS B Gbirapckata UKOHOMUKA — CBUTO
KpeauTupaHe, aectabunusaumsa B 6aHKOBUA CEKTOP, OTTEINAHE Ha YyKOECTPaHHW UHBBCTU-
TOPYW OT CTpaHaTa, TbPCEHETO Ha 3aCTPaxoBaTeNHM YCNyrk NPoAbMmkasa Aa e cnabo. G uen
ONTUMU3MPAHE Ha Pa3XONTE MHOTO OT KNMEHTUTE Ha [lpy)XecTBOTO npepasrneaaxa CBOUTE
3acTpaxoBaTenHn nporpamu. Hamuue ca U no-Manko 3acTpaxoBaHM OGEKTU MO NUHUA Ha
NU3UHIOBY OrOBOPU. Ma3apbT Ce KOHLEHTPUPA NPeaUMHO BbPXy 3afb/KUTENHUTE 3acTpa-
XOBKM 1 OCHOBHO BbPXY ,[paX/aaHcka 0TTOBOPHOCT Ha aBTOMOGUANCTUTE”,

LonbnHuTenHn $hakTopy, KOUTO OKa3BaT BNNSHUE BbPXY PA3BUTUETO HA 3ACTPAX0BATEsHUS
CeKTop, ca:

o [locTosHEH HATUCK OT CTPaHa Ha nasapa 3a yBennyaBaHe Ha KOMUCWOHHMTE Bb3HArpax-
NeHus.

e [lo 3actpaxoBka ,lpaXpaHcka OTTOBOPHOCT HAa aBTOMOBUANCTITE” — ACHO U3pa3eHa Hefo-
CTaTbYHOCT Ha pa3mepa Ha 3acTpaxoBaTenHara npemus.

e HebGnoronpuaTtHa OT rnegHa TOUKa Ha 3acTpaxoBartenHu cboutug 2014 r.

o [locTurHata no-HMcKa JOXO[HOCT OT MHBECTULMM B Pe3ynTaT 0T CbOuTUATa B 6GaHKOBMS
CEKTOp W HamansBaHe Ha JOXOLHOCTTA N0 eMUTUPAHM LEHHN KHXKA (IbpXXaBHW U KOp-
nopaTuBHM) B EBPO30HATA.

B cpaBHeHne ¢ 2013 r. npemuitHugT npuxogd e Hamanan ¢ 1595 xun. nesa unu ¢ 0.92%.
lpadukaTa no-Kony NoKasea ABWXEHNETO B NPEMUIAHIS NPUXOL, 3@ NOCNEAHUTE MET FOQUHMU.

Mpemunex npuxopn 3a nepnoga 2010-2014 r.

2014r. | | | 1
e
2012r. ‘ ‘ ‘ 164
2011 r. 145
2010, 180
0 50 100 150 200 Mnu. nesa

Mo rpynu Ha npeanaraHnTe 3acTpaxoBaTeNHM NPOAYKTYM C Hal-ronsM OTHOCMTENEeH Asn e aB-
TOMOGUIHOTO 3acTpaxosaHe. [padukara no-gony Nokassa pasnpeneneHneTo Ha NPEMUNHIS
MPUXO[, N0 OCHOBHW pynu Ha 6usHeca 3a 2014 r.



MpemueH npuxog, no nuHMM 6usHec 3a 2014 r.

11%

/‘

60%
20% ABTOMOGWIIHO 3aCTpaxoBaHe 60%
MmyLLecTBeHO 3acTpaxoBaHe 20%
Kapro, aBuaumnoHHO 1 MOPCKO 3acTPaxoBaHe
Jpyru 11%

MpopykTuTe 0T rpynarta Ha aBTOMOGUIHUTE 3aCTPaxoBKM ca ,Kacko® u ,[paxnaHcka oT-
roBOpPHOCT®. ABTOMOGUHUTE 3aCTPaXOBK cbcTaBnsaBat 60% 0T NpemMuitHUs NPUXof, peanu-
3upaH npe3 2014 r. Mpe3 2014 r. 3acTpaxoska ,Kacko“ 6Genexu pbet ¢ 8% crpsamo 2013 T.
Kato ocHoBeH dakTop 3a TOBa pasBUTME MOXE [a CE MOCOYM NPepasnpeneneHneTo Ha 3a-
CTPAxX0BaHUTE 06EKTV MEXOY KOMMaHUMTE OCHOBHM aBTOMOGWIHM 3acTpaxoBaTenu. BaxHo
€ [a ce 0TOGenexw, ye BbBEAEHUTE PECTPUKLMAN NPE3 MUHANNTE TOAMHI NPOAb/KaBaT ja ce
npunarat u npe3 2014 r. unn Ye T031 PLCT € NOCTUrHAT, 6e3 aa ce nubepanuaupa usgarten-
ckara fieiHocT. 3acTpaxoBka ,lpaxaaHcka oTroBopHocT® Genexu cnag cnpamo 2013 r. ¢
10%. To3u dakT ce mbiKn Ha 06CTOATENCTBOTO, Y€ 3a TO3U B 3aCTPAX0BKA € XapakTepHa
CUNHA KOHKYPEHTHA Cpefa KakTo B HMBATa HAa KOMUCUOHMUTE, Taka 1 NO OTHOLLEHME Ha Tapu-
¢ute. KomnaHusaTa yBennyasa nocTOAHHO CPeSHUTE MPEMUM MO Ta3n 3aCTPaxoBKa 1 npegna-
ra aueepcuduumpada tapuda 3a pasnuuHn reorpadckn 06nacTu Ha CTpaHata, Bb3pacToBa
CTPYKTYpa Ha BOAAUUTE 1 ApYri afieKBATHN KPUTEPUN.

MpeMuniiHNAT npuxop, 0T rpynata Ha Kapro, aBMaLWoOHHOTO U MOPCKOTO 3acTpaxoBaHe 3a
2014 r. B pasmep Ha 15 960 xun. neea ce 3anasea OTHOCUTENIHO NOCTOSHEH, KaTo UMa PbCT
eaga ¢ 260 xun. nesa cnpamo 2013 r. TpaamumoHHO [lpyXecTBOTO Ce Pa3no3HaBa OT KIUeH-
TUTE CW KATO NINAEP Ha Nasapa Ha Tean cneunduyHn 3acTpaxoBatenHn ycnyru. [IpyXecTBoTo
yCns A2 Bb3BbPHE YaCT OT CBOMTE OCHOBHI KIMEHTH, KAKTO 1 ia Ce Bb3MON3Ba OT yYacTMeTo
CW B MEXYHapOAHW 3aCTpaxoBaTesH1 nporpamm.

I'pynata Ha UMYL,ECTBEHOTO 3aCTPaX0BaHe BK/TIOUBA 3aCTPAXOBKUTE HA OMALLIHO UMYLLE-
CTBO, WHAYCTPUANHU 0BEKTW, XOTENN, pecTopaHTi, marasutu. MNpe3 2014 r. e Hanuue cnap B
NPeMUtHNG NpuXoAa Ha J1pyXecTBOTO N0 MMYLLEECTBEHO 3acTpaxoBaHe ¢ 11% cnpamo 2013 r.

Ipynata Ha pgpyrm 3acTpaxoBaTesiHm MPOAYKTM 00XBalla 3aCTPax0OBKUTE MO 3MOMOMYKHU,
OTrOBOPHOCTW, CENCKO CTONAHCTBO W PENCOBI NPEBO3HU CPEACTBA. 3anucaHaTa npemus no
Tasu rpyna 3a 2014 r. 6enexu ysenuuenue ¢ 2698 xun. nesa cnpsmo 2013 r.

CneunanHo BHMMaHWe TPSGBA fia Ce OTAENN HA KaTacTPOUYHUTE CbOUTUSA, KOUTO XapakTe-
pu3Mpaxa pa3BUTUETO Ha 3aCTPAX0BaTeNHUA PUCK Npe3 n3MuHanata roauHa. B nepuopa maii
— @BrycT BCNEACTBIE HA KNMMATUYHN SBMEHUS CTPaHaTa GeLue M3N0oXeHa Ha MHOro6pOoMHM
HaBOAHEHUS, NPENNBAHNS HA eCTECTBEHN W M3KYCTBEHI BOAOM3TOUHNLM, KAKTO W rPafyLLKi.
Co6CTBEHOCT M aKTUBK Ha rpaXdaHu U JOMAKMHCTBA, KAaKTO U NPOW3BOMCTBEHM aKTUBW Ha
3HAUYUTENHA CTOWHOCT Ha TepuTopusTa Ha bbnrapusa 6sxa 3acerHatit CEpuoO3HO Unn 6saxa Ha-
MbAHO YHULLLOXEHN.

Kato pesynrar oT TOBa YNpaBieHUETO Hanpasy AETaiifIeH aHaNN3 Ha HAHBCEHUTE LLETU U
BNOCNEACTBUE YBENUUW CbLLECTBEHO pasmepa Ha pesepsa 3a NPeACTOALM NNALLAHIA C Len
f1a OCUrypYN CbPasMEPHO Ha HAHECEHUTE BPEaN 06E3LLETABAHE HA NOCTPAAANUTE KIUEHTU.

Hapen ¢ ¢puHaHcoBUTE U3MepeHUs OT CbBuTUATa [lpyXecTBOTO peanusupa v peauua H1LM-
aTMBW, KOWTO UMaxa 3a LieN f1a OCUIYpAT KAueCTBEHO U aieKBATHO 06CNYXBaHe Ha 3acerHa-
TUTE KNUEeHTU. bsixa BHEAPEHM 1 HOBUM METOMM 3a OTCTPaHsABaHe Ha NOBPeaW No aBTOMO6UNN,
nocTpaganit oT rpaayLiki. 3HauMTeNHa YacT OT 06e3LUETEHNATA 6sXa U3NNATeHN B MbPBUTE
[IHW Cnef, NpeaaBsBaHe Ha NPETeHLMUTE 1 OLIEHKA Ha MaTepuUanHuTe LLeTu.



1 He Ha nocnenHo MacTo [IpYXXeCTBOTO WU3MO0N3Ba Ch3fanara ce cUTyauus aa npepasrnena u
YCbBPEMEHI COBCTBEHUTE Ct NPOLIEAYPU 3a AECTBUE B KPUSUCHM CUTYaLMM, KAKTO 1 06LLMTE
npaBuna sa ynpasneHue Ha pucka.

3. KAMUTAN 1 CAENKW C AKLINIA HA 3A[ BYJICTPAA BUEHA NHLIYPBLHC rPyn

Kom 31 pekemepu 2014 r. pasnpefeneHneTo Ha akUMOHepHUs KanuTtan Ha [ipyxecTBoTo e,
KakTo crnepsa:

Axkumonep Axunonepto yuactue, %
Tun bu Aii boarapug EALL 85.18%
Buexa WHwypbHe Mpyn Buitep OepauxepyHr pyne 14.03%
Tpyr 0.79%

Mpe3 TekyLwua otueTeH nepuoa Buena UnwypbHe Tpyn Buitnep QepsauxepyHr Mpyne, ABcTpus
npupo6m 38 045 6pos akuun, Kato N0 TO3W HAYMH AKLWMOHEPHOTO W yyacTue ce YBENnuu
ot 12.82% Ha 14.03%, akumoHepHoTo yuyactue Ha Tu bu A bbnrapus EAJL ce 3anasu Ha
85.18%, a yuactneTo Ha apyrute akumoHepu Hamans ot 2% Ha 0.79%.

Tabnuuarta no-gony NpeacTass 0606LLeHa MHGOPMaLKA 32 ABWKEHMETO B LigHaTa Ha akumuTe
Ha 3AL BYJICTPAL BMEHA WHLIYPBHC PYM 3a nepuopa 1 anyapu 2014 r. — 31 nekemspu
2014r.

Jlesa
Hauanna uena 44.943
MocnenHa Lexa 38.660
Maxcumanta wea 72.000
MunumanHa LeHa 38.660

4, NHBECTULINOHHA NOJNTUKA 11 AOX0AHOCT

OcHoBHUTE NapameTpu Ha uHBecTMumoHHaTa nonutuka Ha 3A[ BYJICTPAL BUMEHA WH-
LWYPBHC PYI ca:

4.1. N3uckBaHua 3a Bb3BPbLLAEMOCT

MocTuraHe Ha 06La Bb3BPBLLAEMOCT CbC CpeaHM HuBa Han-manko 100 6a30Bu nyHKTa (6n)
Haa OCHOBHUSA IMXBEH MPOLIEHT.

4.2. PnckoB anetut

CI/IprHOCTTa € IOM1UHupaLlo Cb06pa)KeHI/Ie, KOETO BJnAe BbpXy NUHBECTULIMUTE HA 3aCTPaXo-
BaTENHN pe3epBu. I'Iopaum TOBa A0MYCTUMUAT PUCK OT 3ary6a Ha rmaBHWULUa unn npuxoan e
CPaBHUTENHO HUCHK.

4.3. NuBecTULMOHHN OrpaHnYeHns

A. Bpemesu o6xBat. OT rnefHa TouKa Ha ynpaBneHWETO Ha aKTMBUTE/NACUBUTE, Tbil KATO
3a[biKeHnsTa Ha [IpyXecTBOTO ca NPeaMMHO KpPaTKOCPOUHU, BPEMEBUST 06XBAT HA NOpT-
denna e CbLLO KPATKOCPOYEH.

b. 3uckBaHma 3a NUKBUAHOCT. [IpeABMA HECUTYPHOCTTA HA BXOOALUMTE U U3XOOALLMUTE
MapuyHu NOToLM OT 3acTpaxoBaTeNnHa AenHOCT NMNKBUAHOCTTA € MbPBOCTENEHHO Cbobpaxe-
Hue. KpaTkocpouHaTta He06X0AMMOCT OT INKBUAHW CPEACTBA MOXe Aa GbJe YAOBNETBOPEHA
Ha rpynoBo HMBO C LieN 3anas3BaHe Ha [OXOAHOCTTA MO BeYe MHBECTUPAHM CPEACTBA M NpW
Mo-6naronpuATHN OT Na3apHUTe YCNoBNS.

B. JlaHbuHM cboGpaxeHus. Bcuuki nocTbnneHus Ha 1pyXecTBOTO, BKIKOUNTENHO NPUXOaN-
Te 1 neyanbute 0T MHBECTULN, MOANEXAT Ha AaHbYHO 06naraHe B CbOTBETCTBME CbC 3aKOHA
3a KOpnopaTuBHO NOAOX0AHO 0bnaraHe.



. HopmaTtuBHu n 3aKoHOBW cbobpaxeHns. B cbotBeTcTBME ¢ Kopekca 3a 3acTpaxoBaHe
BCSIKO 3aCTPAX0BATENIHO JPYXXECTBO € 3aAb/KEHO [a MHBECTUPA 3aCTPaxX0BaTENHUTE CU pe-
3epBM BbB:

o [lbpXaBHW obnuraumn.

o LleHHU KHMXA, U3maneHn 1 rapaHTMpaHu ot Penybnnka bbarapus unn cTpaHa uneHka.
o Keanuduumpanu obnuraumnm, U3fageHn ot TPETU CTPaHN.

o Keanuduumpanu obnuraumum, U3RageHn 0T LEHTPANHN 6aHKN Ha TPETU CTPaHMW.

° KBaJ'II/IQ)I/ILlI/IpaHI/I obnuraunn, n3naneHn ot MEXAyHapoaHW opraHn3aunn, B KOUTO YNeHy-
Ba Peny6n|/1Ka anrapvlﬂ Unn abp>xaBa YneHka.

e LleHHn KHWXa, TbpryBaHu Ha bbnrapckarta ¢poHpoBa 6opca unu 6opcu B CTPaHN YNEHKN,
1 KBanNGUUMPaHU 06AMUraunn, ThpryBaHn Ha perynupasn nasapu B TPETM CTPaHMU.

o AKUMM VNN JANOBE HA KONEKTUBHI UHBECTULIMOHHI CXEMI, U3HANeHN B bbarapus unu
CTpaHa usneHka.

o baHkoBu genosnTu.
e HensmxmMmo nmyLLLECTBO 6E3 TEXECTN.
o [lepmBatieu, BKAIOUATENHO ONUMK, (IOYBPCK 1 CyanoBe.

Bcneacteue Ha TypOGONEHTHOCTTA HA npouecuTte B 6aHKOBUA cekTop B bbarapus [pyxe-
CTBOTO Mpeanpue CTbMKM Aa OrPaHNyYK 3HAYMTENHO CBOSITA U3NOXEHOCT KbM EKCMO3uLum B
[eno3uTn B TbProBcku 6aHKkK. Kato pesyntar ot ToBa [py»KeCTBOTO MOCTUTHA MO-HUCKA OT
nnaHupaHara JOXoOHOCT.

5. YYACTIA B AbLLEPHI APY)XECTBA

Tabnuuara no-gony 0606L1aBa yyactTuaTa B AbLLEPHN APYXXECTBa.

Bu Aii [xun 3A0 bynctpan, BT Konrakt
EWPb  Copeucus bynctpan 3npasHo LienTnp
Nowpon  boarapus  MusotBUI  ocurypsiBane boarapus 06wo
31 nexemspn
2012r. 147 496 8 567 3072 380 12 662
% Ha yuactue 85.00% 100.00% 95.11% 97.00% 50.00% -
Mokynka Ha
aK{uu/nsnose - - - 83 - 83
Brupane Ha 30]
bynctpan 3npase
B A/ bynctpan
Xusot BUT - - 3155 (3 159) - -
31 nexemepu
2013r. 147 496 11722 - 380 12745
BHocku
B KanuTana - - - - - -
31 pexemspu
2014, 147 496 11722 - 380 12745
% Ha yuacTue 85.00% 100.00% 95.53% - 50.00%

Ha 31 man 2013 r. e ckmoueH gorosop mexay 3AL BYJICTPAL BMEHA WHLLYPBHHC IPYN
u CaopyxeHue bbnrapcka cronaHcka kamapa — Cblo3 Ha 6barapckus 61u3Hec 3a Nokynka ot
ctpaHa Ha 3A[ BYJICTPAL BMEHA MHLLYPBHC IPYM Ha 6000 (wecT xunsgn) 6pos 06ukHo-
BEH MOUMEHHM aKLMW C NPaBOo Ha rnac ¢ HoMUHanHa ctoiHocT 10 (neceT) neBa BCska enHa,
cbeTaBnaBawm 3% OT Kanutana Ha 3pnpaBHOOCUIYPUTENHO ApyxecTBo bynctpan 3apase AL
Cnepn coenkata 3A[ BYNICTPAL BMEHA MHLIYPBHC TPYI ctaBa egHONMYeH COBCTBEHUK Ha
kanutana Ha 30[, bynctpan 3npase. 1o T031 HauMH MHAMPEKTHOTO yuactue Ha 3AL BYJI-



CTPAL BVEHA MHLLIYPBHC IPYI 8 ANCMIML, bynctpan 3npase EOO v B bynctpan Tpynosa
meauuuHa EOOJ ce npomens ot 97% Ha 100%.

C uen npuexnaHe Ha aenHoctTa Ha 30 bynctpan 3ppase EALL B CbOTBETCTBUE C U3NCKBA-
HUsTa Ha 3aKOHa 3a 3[PABHOTO OCUTYPsSIBAHE W C OrNeq Ha 3akoHonpeasuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot lpexonHuUTE M 3aKMIOUUTENHI PA3NOPeaon KbM 3aKOHa 3a U3MEHEHME W
[OMb/IHEHME HAa 3aKOHA 3a 3APABHOTO OCUIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHne
3a 3anouBaHe Ha npoueaypa 3a npeobpasyBaHe upes BnuBaHe Ha 30[ bynctpan 3ppase
EALL B 3ALl bynctpag XXusot Buena MHwypbHe Mpyn. Ha 19 toHn 2013 r. e nognuca gorosop
3a BNMBaHe B U3McKyemara oT 3akoHa gopma. CbrnacHo [orosopa 3a BAWBAHE HA OCHOBA-
HUe un. 263, an. 2 ot TbproBCKWS 3aKOH MOMEHTBT, OT KOWTO IeNCTBUATA Ha Npeoobpasy-
Bawoto ce apyxecTtso (30[ bynctpan 3aopase EALL) ce cuuTar 3a M3BbPLUEHN 32 CMETKA
Ha npuemawoTo apyxectso (3AL bynctpap XXusot BueHa WHwypbHC Tpyn) 3a uenute Ha
cuetoBoacTteoTo, € 1 oktomBpu 2013 r. MNpe3 nekemepu 2013 r. npoueaypara 3a npeobdpa-
3YBAHETO Ype3 BNMBAHE NPUKNoUN, KaTo Ha 25 nekemepu 2013 r. BNMBaHETO € BNNUCAHO B
TbproBecKust PerucTbp. B pesyntar oT U3BbPLLEHOTO NPeo6pasyBaHe akLUMOHEPHUAT KanuTan
Ha 3A[ bynctpap Xueot Buena WHwypbHE [pyn ce yBenuumn cbe 735 727 neBa upes us-
[aBaHe Ha 735 727 6pos HOBW 0OMKHOBEHM NOWMEHHU BE3HANNYHI aKLMK C NMPaBO Ha rnac
C HOMMHaNHa cToHoCT 1 (emwH) nes BcAKa enHa. Mo 1031 HaumH Ha 25 pekemspn 2013 T.
akumoHepHuat kanutan Ha 3AJ bynctpag XXusot Buena WMHwypbHe Ipyn cTaBa 8 635 747
neBa, pasnpeneneH B 8 635 747 06UKHOBEHW NOMMEHHM GE3HANINYHM aKLWW C NPABO Ha rnac
C HOMWHanHa ctoiHocT 1 (eawH) nes., kato penbT Ha 3AL BYNICTPAL BUEHA NHLIYPBHC
IPYN B akunoHepHus kanutan Ha 3AJL bynctpap »Kusot BueHa VHIWwypbHE [pyn ce npomeHs
07 95.11% Ha 95.53%.

Mpe3 2014 r. HAMa NPOMAHA B y4acTuATa B AbLLEPHI APYKECTBA.

6. PICKOBE, CBbP3AHI C AEMHOCTTA HA IPY)XXECTBOTO
6.1. 3acTpaxoBaTeneH puck

3acTpaxoBaTeNHUAT PUCK CE CBbP3BA C OMACHOCTTA OT HACTbMBAHE HA 3aCTPAXOBATENHO Cb-
6UTME, NPU KOETO PasMepbT Ha LLeTaTa i CbOTBETHO Ha AbMKUMOTO 06€3LIETEHIE HANXBbPNS
pasmepa Ha GopmupaHnTe 3acTpaxoBatenHn pesepsu. OCHOBHY OE/CTBMS B YNPaBNEHUETO
Ha 3aCTPaxoBaTeNHNA PUCK ca:

o W3rpagenute npaBuna v Npouemypi 3a aHanu3 Ha pucka npu CKMIOYBAHETO Ha 3acTpaxo-
BaTeNHUs 10roBOp.

o [epuoanuHuAT aHanua 1 YChBbLPLLEHCTBAHETO Ha 06LLMTE YCMOBMWS MO 3aCTpaxoBaTeHu-
T IOr0BOPM.

o PenoBHUAT Npernen 1 aHanu3 Ha WeTMMocTTa No OTAENHMTE BUAOBE 3aCTPAaxX0BKM 3a
M3MUHANK Nepuoamn Ha 6asarta Ha CTaTUCTUYECKN HABMoaeHMs.

o [leduUHMpPaHETO Ha rpaHuLa HA camo3ambpXXaHe Npu NoKpUBaHe Ha PUCKOBe.
o [punaraHeTo Ha 6anaHcupaHa npesacTpaxoBaTeNHa NonuTuKa.

o YCbBbPLUEHCTBAHETO Ha MPOLIECUTE 32 OLIEHKA U YPEXAAHE Ha 3aCTPaxoBaTeNHUTe
NpeTeHLN.

6.2. MasapHu puckose

Ma3apHUTE PUCKOBE CE acoLMMpaT ChC 3annaxute T He6NaronpUATHOTO ABUXEHWE HA INXBE-
HUTE MPOLEHTH, BanyTHUTE KypCOBE MEXMY PasnuuHUTE BanyTW 1 Ha MmasapHaTta LeHa Ha
LIEHHUTE KHXA W APYrUTe MHAHCOBW MHCTPYMEHTH, YNATO eeKT OKasBa BIMSAHUE BbpXY
peHTabunHocTTa Ha [lpyXecTBoTo. [leilHoCTH B Tasn Nocoka ca:

o CTpYKTYpMpaHeTo Ha BanyTHUTE aKTUBM 1 MACMBI MO HAYWH, MO KOWTO Aa C& MUHUMU3N-
pa eeKTbT OT PA3Ka NPOMAHA BbB BayTHUTE KYPCOBE.

o [punaraHeTo Ha ymepeHa MHBECTULIMOHHA NONUTUKA U APYTY.



6.3. [pyru pnckose
[pyru puckose, npeHTMdULMpaHN 1 acoummpanmn ¢ AeiHocTTa Ha [ipyxecTBoTo, ca:

e PuckoBeTe OT NPOMAHA B NpaBHaTa pamka Ha 3acTpaxoBaTesHus nasap (YBenmueHn nu-
MUTM Ha OTTOBOPHOCT N0 3abMKUTENHN 3aCTPAX0BKM, NOCTABAHE HA BUCOKM FPaHMLN Ha
pasnnuuHN GUHAHCOBYM NOKA3aTeNu, MPOMSHA B CbaebHaTa NpakTika 1 fpyru).

o PuckoBeTe OT JONYyCKaHe Ha rPELLKM B HANPABEHUTE MPELNON0XEHUs U U3N0N3BaHNTe
mopenn.

e PuckoBete oT dnykTyauum B OnepaTuBHUTE faHHN.

3a ynpaBNeHNETO 1 KOHTPOJ1a Ha I/IﬂeHTI/Iq)I/ILI,I/IpaHI/ITe puckoee ﬂpy)KeCTBOTO npunara pa3Ho-
06pasHv| aHaNnUTUYHN Moaenn N n3nons3sa WUPOK CNEKTbP OT I/IHq)OpMaLlI/IOHHI/I U3TOYHULN.

7. CUCTEMA 3A BLTPELLUEH KOHTPON
Cuctemara 3a BbTPELLEH KOHTPON & CbBKYMHOCTTA OT NPaBuna 1 NpoLeypi, HACOUEHN KbM:

° MOHI/ITOpI/IHF Ha CUCTEMUTE 3a ynpasfieHWe U METOANTE 3a OLEHKA Ha PUCKa, KOHTPON Ha
pPasnnyYHNTE PUCKOBE U TAXHOTO ynpaBneHne.

e ApekBaTtHOCT W cna3BaHe Ha BbTPELHNTE npoLenypu npn oCbLLECTBABAHETO Ha 3aCTpa-
XoBarejiHata, UHBECTULIMOHHATA U 06I.LlOﬁ£lMI/IHI/ICTpaTMBHaTa AEeHOCT B ﬂ,py)KeCTBOTO.

e [KoHOMMYHO K edJeKTI/IBHO n3non3saHe Ha pecypcure.

NleitHoCTUTE MO KOHTPOMA Ce Bb3fnaraT Ha AUPEKTOPUTE Ha CMeLManuaupaHuTe QUPeKLuu,
CMYXXUTENUTE, U3MbIHABALLM PbKOBOAHM GYHKUMW, KAKTO M HA pbKOBOAWTENs Ha Cneuma-
nu3upaHata cnyx6a 3a BbTPeLIeH KOHTPON. KOHTPONbT BbpXY NEAHOCTTA Ce M3BbPLLBA NpU
CNa3BaHeTo Ha YTBbPAEHN NPOrpamMi U NPUeTH Npasuna.

8. Bb3HATPAXXEHNA HA YNPABUTENIHINA CbBET

3a genHocTTa cu pbkOBOACTBOTO Ha [lpyxecTBoTo € nonyyuno npe3 2014 r. Bb3Harpaxpae-
Hus B pasmep Ha 1243 xun. nesa (852 xun. nea 3a 2013 r.).

Mpe3 2014 r. uneHoBETE HA YNPABUTENHUTE OpraHu Ha [py>XecTBOTO HAMAT NPULOOUTYA UNN
NpexsbpneHy akuun Ha [ipyxecTsoTo.

9. CbILECTBEHI CAENKWN N CbBUTIA MPE3 2014 r.

lMpe3 0TYETHUA NEPUOS HAMA U3BbPLLUEHU CbLLECTBEHMN CLENKU U chbuTnS.

10. NPEAOCTABEHWN 3AEMN

Kom 31 pekemspu 2014 r. 3AL BYJICTPAL BUEHA WHLIYPBHC PYM uma B3emaHe no npe-
[0CTaBeH 3aeM Ha CBbp3aHoTo nuue bonrapcku Mmotn AcuctbHe EOOL] B pasmep Ha 5623
Xun. neea, B 7.4. rnasHuua 3118 xun. nesa u nuxea 2505 xun. neea. 3aembT € ¢ nagex 12
nekemspu 2015 r. u rogniuHa nuxea 4.5% 3a nepuona ot 1 sHyapu 2014 r. no 12 nekemspu
2014 r., kaTo cnen T031U Nepuop nxeara e npomeHeHa Ha 3.75% (7% 3a 2013 r.).

Kbm 31 nekemBpu 2014 r. [Ipy>ecTBOTO HAMa APYru NPENOCTaBEHU 3aEMMU.

11. KPEQUTEH PEATUHT

B kpas Ha tonn 2012 r. bbarapckara areHuus 3a KpeauTeH PeMTUHT MPUCbamn Ha JpyXecTBOTO
KPeOuUTeH PeNTUHT ObArOCPOUEH iA-, NepcneKkTUBa cTabunHa.



12. NHGOPMALINA OTHOCHO NMPOrPAMATA 3A MPUMATAHE HA MEXAOYHAPOOQHO
NPN3HATUTE CTAHOAPTU 3A A0BPO KOPMOPATWUBHO YINPABJIEHNE

B cboTBETCTBME CbC CTAHAAPTMTE 3a [O6PO KOPMOPaTUBHO YNpaBfeHue npes OTYETHUS
nepuoa [1pyecTBOTO & OCUrYPUNO CMasBaHETO Ha HAKOM OCHOBHW NPaKTUKW, NOCOYEHH
no-gony:

1. Cna3BaHe Ha CbOTHOLLIEHMETO MeXXaoy He3aBUCUMKM 1 3aBUCUMIN YNlEHOBE Ha Han:sopva
CbBeT.

2. 3anasBaHe Ha yCTaHOBEHaTa NPaKTUKa ANbXHOCTTa Npeacenarten Ha YnpasuTenHus cb-
BET W M3MbHUTENEH AUPEKTOP [a Ce 3aemaT OT efHO 11 CbLLO NKLE, A YNEHOBETE Ha
YnpaBUTENHWS CbBET 4a Ca AUPEKTOPYN Ha KIOYOBM AMPEKLMM B [IpYXXeCTBOTO.

3. UneHoBeTe Ha ynpaBUTENHUTE OPraHi ca NPefoCTaBMAM HEOOXOAMMUTE AeKnapauum oT-
HOCHO y4acTnAta Cu B ynpaBUTENHNU N KOHTPONHW OPraHn Ha Apyrn TbProBCKn ApyXXecTBa.

4. YneHoseTe Ha YNpaBUTENHNA CbBET Ca C PEOBEH MaHaaT.
5. He ca HacTbNuAKM NPOMEHM B 3aNNaLLaHeTO Ha UNEHOBETE Ha YNPaBUTENHUTE OpraHu.

6. YneHoBeTe Ha YNpPaBUTENHUTE OPraHu U3MbHABAT CbBECTHO CBOUTE OTFOBOPHOCTY; NPU
B3EMaHe Ha PEeLIeHNs Ce 0THACAT CrpaBeIMBO KbM aKLMOHEPUTE; NPUCHCTBAT PEAOBHO
Ha 3acefaHuaTa, 3ano3Hasar ce ¢ Matepuanure npeasapuTenHo 1 napasssar 6e3npucT-
PacTHO CBOETO MHEHUE; CasBar CTaHOapTUTe 3a AeN0BO MOBEAEHUE U eTUKA; N36ArBat
[EACTBIUS, NO3ULMN UNN UHTEPECH, KOUTO Ca B KOHQIMKT C UHTEpPecuTe Ha [Ipy)XecTBoTo
WK KOUTO Cb37aBaT BMNEYATNEHNE, Ye CbLECTBYBA TaKbB KOHMNKT.

7. VI3NbAHUTENHWST QUPEKTOP Ce 0TYMTA PEAOBHO 3a AeNHOCTTa CU Npeq YNpaBuMTENHUS CbBET.

8. CnasBa ce N3ncKBaHeTo YNpaBUTENHUAT CbBET a 3aceaaBa Hali-Manko eanH NbT B Me-
ceua. [lupekTopuTe NpMcbCTBAT PEAOBHO Ha 3acenaHusTa. CnasBar ce yCTaHOBEHUTE
npoLeaypu 3a onpeaensHe Ha aatara, MACTOTO, Yaca U AHeBHUA pef 3a 3acefaHnaTa,
06CbXaaHe Ha maTepuannTe, B3eMaHe Ha peLleHnaTa u BOAEHEe Ha NPoToKona 3a 3ace-
paHuaTa.

9. UneHoseTe Ha ynpaBUTENHUS OpraH UMAT NbfieH 4OCTbM A0 MEHUIMKMbHTA Ha [lpyXecTBOTO.

10. C YcTaBa Ha [lpyXecTBOTO ca yCTaHOBEHM NPOLEaypu 3a NpoBEpKa 1 OLEHKa 3a edu-
KacHa 3alTa Ha npaBaTa Ha akLWOHepUTe, pernameHTMpaHu B 6birapckoTo 3aKOHO-
[aTencTBo U 0C06eHO B 3aKOHa 3a Ny6GNMYHO NpeanaraHe Ha akuuu. MpeanpueTy ca He-
06X0RMMUTE MPaBHU 1 GAKTUYECKN AEACTBIA 3@ PEMMCTPUPAHE HA BCUYKM aKLWN Ha
IpyxecTBoTo Ha bbnrapckara ¢poHpoBa 60pca, KOETO AaBa Bb3MOXHOCT Ha akLMOHepU-
T€ [ N3BbPLUBAT NOKYNKO-NPOAAX6U Ha aKLuu.

11. lMpweT n yTBbPAEH € 0T YnpaButenHus cbeeT ETnueH kopekc Ha cnyxutenute Ha 3AL
BYNCTPAL BUEHA UHLLYPBHC TPYTT.

12. U3rpapeHa e Cneunanuaupana cnyo6a 3a BbTPELIeH KOHTPON. YTBbPAeHU ca 11 npaBuna-
Ta 3a HeliHaTa AerHoCT.

13. YTBbpAEHN Ca NPOMEHU BbB BCUUKM OCHOBHM NpaBuna 3a AeMHocTTa Ha [ipy>XecTBoTo,
Taka ue Te3u Npaeuna Aa 0TroBapsT Ha NPOMEHUTE B UKOHOMWYECKATA aKTUBHOCT.

14. B cTpaHuuata Ha [lpy>XeCTBOTO B UHTEPHET CE& CbabpXXaT faHHW 3a [Ipy)XecTBOTO, Tene-
hOHUTE 32 KOMYHUKALWA, TPUMECEUHUTE W TOAULLIHUTE OTYETW Ha [Ipy>KEeCTBOTO, OTUETU-
T€ 3a yNpaBNeHNETO 1 Jpyrn AAHHN 32 [pyXecTBOTO, KOMTO NPELCTABNABAT UHTEPEC 3a
MHBECTUTOPUTE.

15. YnpaButenHusaT cbBeT Ha [1py>KeCTBOTO KOHTPONMPA M3NbIHEHNETO Ha Nporpamara 3a
[106p0 KOPNOPATUBHO YNpaBneHue.



13. UHOOPMALINA OTHOCHO OPTAHUTE 3A YNPABJIEHNE HA 3A[ BYJICTPAL BUEHA
NHLWYPBHC rPYN

Mpe3 2014 r. HAMa HacTbNUAN NPOMEHN B opraHuTe Ha ynpasneHue Ha 3A[ BYJICTPAL BU-
EHA VHLIYPBHC IPYIM.

Kbm 31 nekempu 2014 r. uneHoBe Ha Ynpasutentus cbeeT Ha 3AL BYJICTPAL BUEHA WH-
LWYPBHC TPYN ca PymeH fAnues, Pymana MunaHoBa, MeaH BaHos, Kpuctod Pat n Ueo
lpyes.

YuacTueto Ha uneHoBete Ha YnpasutenHus cbieT Ha 3A[ BYJICTPAL BUEHA WHLLYPBHC
PYI KaTo HeorpaHMYeHO OTFOBOPHU ChAPYXHULN, NPUTEXABAHETO HA NOBEYE OT 25 Ha CTO
OT Kanutana Ha opyro ApYXECTBO, KaKTO U y4acTUETO UM B YNPABNEHNETO HA APYIW Opyxe-
CTBA WK KOOMEPALMU Kato NPOKYPUCTH, YNPABUTENMN UKW YNEHOBE HA CbBETU € CNESHOTO:

Pymen NiBaHoB fnues

o 0711992 r. pocera — U3NbAHUTENEH AMPEKTOP U UNeH Ha YnpaBuTenHus cbeeT Ha 3A[
BYNCTPAL BUEHA WHLLIYPBHC PYI.

e 0712003 r. pocera — uneH Ha Hap3opHus cbeeT Ha 0K [loeepue AL

e 072001 r. pocera — uneH Ha CbBeta Ha aupekTopute Ha l0Tekc XonauHr ALl (npeamw-
Ho ume lMpueatnsaunoHeH ¢poHg bynctpan).

e 0712000 r. pocera — uneH Ha Hap3opHus cbBeT Ha H0Ta Afl.

e 071991 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha European Insurance & Reinsu-
rance Brokers Ltd, JloHgoH

e 0712004 r. nocera — akuuorep B MK Akagemuk Csuiios AL

e 072010 r. pocera — uneH Ha Hap3opHusa cbBeT Ha Bu Al hxu MponbpTtuc Al

e Ontumym bect EOOJ] — cobCTBEHUK U yNpaBRsBalLL,

o 3A[ bynctpan XXvusot BueHa UHwwypbHe pyn AL — uneH Ha Hap3opHus CbBeT.

e 0712009 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha 06eauHeH kanutan A/

e 072014 r. pocera — uneH Ha Han3opHus cbeeT Ha MakepnoHus OcurypaHue (opyxecTso
B MakenoHus).

e 0712014 r. pocera — uneH Ha Hap3opHus cbBeT Ha BuHep Buena HwypbHE Mpyn (apy-
XecTBOo B MakenoHus).

Kpuctod Par

e 0712011 r. gocera — M3MbAHUTENEH AUPEKTOP W YNeH Ha YnpaBuTenHns cbBeT Ha 3AL,
BbYNCTPAL BUEHA NHLLUYPBHC PYI.

e 0712012 r. pocera — n3nbnHuteneH aupektop Ha 3AI bynctpan XXueot BueHa WHwypbHC
lpyn.
e 012013 r. pocera — uneH Ha HanzopHust cbBeT Ha Bu Ain xun MponbpTuc bonrapus Al

e 0712012 r. gocera — 3NbAHMTENEH AMPEKTOP W UNeH Ha YNpaBuTenHUs CbBeT Ha Tu bu
Aii Bonrapus EALL

lBo Neos pyes

e 012012r. pocera — uneH Ha YnpasutenHus cbeeT Ha 3AL BYJICTPAL BUEHA NHLLYPBHC
PYI.

e 012012 r. pocera — uneH Ha YnpasutenHus cbeeT Ha 3AL bynctpan YKusot BueHa NHLy-
pbHC Mpyn AL

e 0712012 r. pocera — ynpasuten Ha Bu At xu CopBucus bonrapus EQO[.

Wean Bacunes llBaHoB

e 072005 r. focera —uneH Ha YnpasutenHus coeet Ha 3A[ BYJICTPAL BUEHA VHLLYPBHC
reyn.



e 012012 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha BueHa WHwwypbHe pyn KoHTakt
LlenTsbp Bbarapus ALl
Pymsna lenuesa Munanosa

e 0712002 r. nocera — uneH Ha Ynpasutentus coeet Ha 3AIL BYJICTPAL BUEHA NHLLYPBHC
rPyn.

e 072000 r. pocera — uneH Ha YnpaButenHus cbeeT Ha European Insurance & Reinsurance
Brokers Ltd, JToHaOH.

Kom 31 nekemspu 2014 r. uneHose Ha HagsopHua coeet Ha 3A[ EYNICTPAL BUEHA WH-
LUYPBHC IPYM ca lepxapp Jaxep, Metep Xbodurep, noktop Moced Aurnep n Ataac Lise-
TaHOB KbHuYeB.

PymeH flHues | Kpncto¢ Par %L

lMpencenaten Ha YnpaButenHus cbBeT UneH Ha YnpaBuTenHus cbBet
11 N3MbAHUTENEH AMPEKTOP 11 M3NbIHUTENEH AUPEKTOP
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E% KMAMI Bvazapua 00 TenedoH +359 (2) 9697 300
6yA. “"Boazapus” N° 45/A Dake +359 (2) 9800 458
Codus 1404 EA. nowa bg-office@kpmg.com
Boazapus MHumepHem kpmg.com/bg

JAOKJIAL HA HE3ABUCUMMUSA OAUTOP

Ho aknuonepure

Ha 3AJl BYJICTPAZ1l BUEHA MHINYPBHC I'PYII

Hoxuan sbpxy UnguBuayannus GUHAHCOB OTYET

Hue m3BbpmuxmMe oauT Ha mpwiokeHuss VHauBuayaneH ¢uHAHCOB oTdeT Ha 3AJ|
BVYJICTPA/]I BUEHA MHITYPBHC I'PYII (dpysxectBoTo), BKiIFOuBaI MuanBumyan-
HUS OTYET 3a (PUHAHCOBOTO ChCTOsIHUE KM 31 ekemBpu 2014 1., MHIUBUIYATHUTE OT-
YeTH 3a nevandara uim 3arydara, 3a BCeoOXBaTHUS JOXO, 32 IPOMEHHUTE B COOCTBEHHUS
KaluTal ¥ 3a TapHYHNATE ITOTOIM 33 TOANHATA, 3aBbPIIBAIlla Ha Ta3M Jara, U OeNeKKH,
BKJIFOYBAIIIN 0000IIEHO ONIOBECTSIBAHE Ha CHIIECTBEHUTE CUETOBOIHH ITOJIUTUKH U JIPY-
ra MOsICHUTEITHAa WH(POPMAIIHS.

Omzoeopnocm Ha pvKosodcmeomo 3a Hnousuoyannus punancos omuem

PBKOBOACTBOTO € OTTOBOPHO 3a M3TOTBAHETO M JOCTOBEPHOTO INpPEJCTaBsHE HA TO3U
WnnuBunyaned ¢puHAHCOB OTYET B CHOTBETCTBUE ¢ MeEXIyHapOAHUTE CTaHAAPTH 32
(mHAHCOBO OTYMTaHE, pUeTH oT EBporeiickus chlo3, U 32 TaKaBa CHCTEMa 3a BbTpe-
IIEH KOHTPOJI, KAaKBaTO PHKOBOACTBOTO OIPEAEIN KaTo HeoOXOIMMa 3a M3rOTBSHETO
Ha lHouBnayaneH (UHAHCOB OTYET, KOWTO Ja HE ChABPXKA CHIIECTBEHH OTKIOHEHUS,
HE3aBHCUMO JajH T€ c€ AbKAT Ha U3MaMa UM Ipellka.

Omzogopnocm na ooumopa

Hanrara oTroBOpHOCT ce cBe/1a 10 U3pa3siBaHe Ha OAUTOPCKO MHEHHE BPXY TO3HU MH-
JMBUIyalleH (GUHAHCOB OTYET, OCHOBABAIIIO CE HAa M3BBPILICHHS OT Hac oAWT. Hammsar
oauT GCIHC MMPOBCACH B CHbOTBECTCTBUE C NU3MCKBAHUATA HaA Me)K}]yHapOJIHI/ITe OQUuTOp-
CKM cTaHgapTy. Te3n cTaHZapTH Hajarar Clla3BaHe Ha eTUYHHTE M3UCKBAHHS, KAKTO U
OAUTHT Ja ObJie TIAHMPAH M MPOBE/ICH Taka, 4e HUe Ja ce yOeIuM B pa3syMHa CTEleH
Ha CUT'YPHOCT JOKOJIKO I/IHI[I/IBI/IJIyaJ'[HI/IHT (bI/IHaHCOB OTYET HC ChABPIKA CHIIECCTBCHU
OTKJIOHCHWUS.

OnuThT BKJIIOYBA U3ITBIHEHUETO HA IPOLEAYPH C 11T ITOMydaBaHe Ha OAUTOPCKHU JOKa-
3aTeicTBa OTHOCHO CYMHTE U OIIOBECTSIBAHUATA, NpecTaBeHn B UnauBnayanaus ¢pu-
HaHCOB oT4eT. MI30paHuTe npoleypy 3aBUCST OT IpelieHKaTa Ha OJJUTOPa, BKITIOUYUTE-
HO OLICHKaTa Ha PUCKOBETE OT CHIIECTBECHN OTKJIOHEHHMS B MIHANBULyanHus (prHAHCOB
OTYET, HE3aBHCUMO JajH T€ € IbJDKAT Ha M3MaMa WK Ha rpenika. [Ipu n3pbpiBaHeTo
Ha Te3U OLIGHKU Ha pHUCKa OIUTOPHT B3eMa IO BHHUMaHHE CHCTEMara 3a BBTPEIICH
KOHTPOJ, CBbP3aHa C U3TOTBSHETO U JOCTOBEPHOTO MpencTaBsiHe Ha MHauBuayamHus
(hPMHAHCOB OTYET OT CTpaHa Ha MPEATIPUATHETO, 32 1a pa3paboTH OUTOPCKH MPOLEAY-
PH, KOMTO ca MOJXOISIIN ITPU Te3U 00CTOSATENCTBA, HO HE C LieJl U3pa3siBaHe Ha MHe-
HHUE OTHOCHO €(DeKTMBHOCTTA Ha CHCTEMATa 3a BBTPELIEH KOHTPOJ Ha MPEANPUSITHETO.
OmuTBT CHIIO Taka BKIIOUBA OLIEHKA HA YMECTHOCTTA HAa MPUJIATAHUTE CUETOBOAHU
MOJUTHKHA U Pa3yMHOCTTa Ha NPUOJN3UTEIHUTE CUCTOBOJHH OLICHKH, HAIIPaBEHU OT
PBKOBOACTBOTO, KAKTO U OLICHKA Ha IAJIOCTHOTO MpeAcTaBsiHe B MHauBnayamHus Gu-
HAHCOB OTYET.




Cuurame, 4e MONYyYCHUTE OT HAC OJMTOPCKH TOKA3aTEICTBA Ca MOMXOMAIIN U T0CTa-
ThUYHHM 32 (popMHpaHeTo Ha 6a3a 3a u3pa3siBaHe Ha HAIIETO OJJUTOPCKO MHEHHE.

Mnenue

[To name muenne MuauBrayanHusaT pUHAHCOB OTYET JaBa BIPHA M Y€CTHA IpeNCTaBa
3a HEeKOHCOJIMAMPAHOTO (HPMHAHCOBO ChCTOsSTHHE Ha JlpykectBoTro kbM 31 mexemBpH
2014 r., KaKTO ¥ 32 HETOBUTE HEKOHCOJIHMUPAaHU (PMHAHCOBH PE3YATaTH OT AEHHOCTTa
1 33 HEKOHCOJIMIUPAHUTE IMapHUuHU MOTOLM 3a TOAMHATA, 3aBbPILIBAIlA HA Ta3 Jara,
B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHAAPTH 332 (PUHAHCOBO OTYUTAHE, IPHETH OT
EBpomneiickus cbro3.

JlokJ1a] o Ipyry MPaBHU U HA/I30PHU U3HCKBAHMS

Toouwen 0oxnao 3a deiinocmma na /[pyscecmeomo, u32omeeH Cv21acHo U3UCK6AHU-
Ama Ha 4a. 33 om 3aKoHna 3a cuemoso0cmeomo

ChIlacHO W3HCKBAaHUATAa Ha 3akoHAa 3a CYETOBOICTBOTO HHE JOKJIagBaMe, dYe
ucTopuyeckara (hpuHaHCOBa MH(pOpMaIHs, MpeacTaBeHa B [ONUIIHNSA WHAUBUIYAICH
JOKJIaa 3a jaeiHocTTa Ha J[py)KecTBOTO, M3TOTBEH OT PHKOBOICTBOTO CHIVIACHO HIL.
33 or 3akoHa 3a CYETOBOICTBOTO, CHOTBETCTBA BHB BCHYKU CBHINECCTBCHH ACIICKTH
Ha HCKOHCOJIMMpaHaTa (PMHAHCOBAa WH(POPMAITUS, KOSITO CE ChABPKA B OJUTHUPAHUS
WnpuBuayaneH roaumieH (UHAHCOB OTYET Ha J[py)KeCTBOTO KBbM W 3a TOAMHATA,
3aBbpiuiBamia Ha 31 gexemBpu 2014 1. OTroBopHOCTTA 32 U3rOTBSAHETO Ha ['oauIIHUSA
WHIUBUYaJICH JOKJIaa 3a NEUHOCTTa, KOUTO € 0J00peH OT YHpaBUTEIHUS ChBET Ha
HpyxectBoto Ha 18 mapt 2015 1., ce HOCH OT PBKOBOACTBOTO Ha J[pyKeCTBOTO.

/

—~ /
Jo0puna Kanonnona"—f;?&/‘—’w/\ Kpacumup XagxnauHes /(

VYnpasuten Peructpupan ogurop
KIIMI" benrapus OO/ Antoanera BoiiueBa /
Codus, 18 mapr 2015 . Perucrpupan oxutop /

;'i' Per. N2o045
7,
Mr. bbonrapW

KMMF Boazapus OO[, 6vazapcko gpyxkecmBo ¢

ozpaHuyeHa omzoBopHocm u ¢pupma-uneHka Ha KIMMIM

Mpeckama om HesaBucumu pupmMu-uaeHku, acouuuparu Bnucaro 8 TopzoBckus pezucmop IBAN BGO6 RZBB 9155 1060 2664 18
¢ KMMT umepHewvHba KoonepamuB ("KMMI npu AzeHuusa no BnucBaHuama BIC RZBBBGSF

MmepHewvbHobA"), wBetiuapcko lopuguuecko auue. EMNK 040595851 Patdatzenbark (Boazapus) EAL
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WHANBUAYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE
kbm 31 pekemspu 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyeo)

AKTIBU

Hemarepuaniu aktusn

UHBecTLMN B fbLIEPHN NPENpUATIA
Tipyru aanou yuactus
UHBecTLMOHHI MMOTH

UoTu, MawmMHK, CHOPbKEHNA
I 06opy/BaHe

(unancosn axTusu
bankosun peno3uti
(DuHaHCOBY aKTUBH, [IbPXAHIN [0 MAEX

(DVIHEIHCOBI/I aKTIBI HA Pa3nOoNoXeHue
32 Npofiaxoa

[lpenoctaseHin 3aemu

Nlan Ha npesactpaxosarenute
— B npexoc-npemuitig peseps
— B pe3epaa 3a npencTosum nnataus

B3emanus no 3acTpaxosatentu
Il npe3acTpaxoBaTenHn onepauun

B3emanua no 3acTpaxoBarenHi onepauii

B3emanug no npe3acTpaxoBarenHit
onepatun

Npyru B3emanus

0TCpouEHN aKBUSMLWMOHHI pa3xopn
Mapu u napuyHm exsuBaneHTy
CYMA HA AKTMBWTE

benexxu 31 pexemspu 2014 . 31 pexemspu 2013 1.
7 136 131
8 12745 12745
9 93 93
10 9036 9041
1 17823 18 661
12 6 335 52 013
14 4959 -
13 80 424 52670
15 5 623 5484

97 341 110167

22 22 436 24515
23 99 684 60 327
82120 84 842

16 33 394 35910
17 19 587 9501
52 981 4541

18 318682 32 058
19 14000 13 656
20 7044 5395
325 201 332 200




NHANBUAYANEH OTYET 3A ®UIHAHCOBOTO CbCTOAHNE

kbm 31 pexkemspu 2014 r.

(Bcuuku cymu ca B8 xun. AeBa, ocBeH ako He e ynomeHamo gpyeo)

lpogeaxenue

COBCTBEH KANMUTAIT 11 MACHBN
Codcreen kanuTan

OcHoBeH kanuTan

Mpemun ot emucum

Harpynatu nevan6u u 3aryou
Pesepsit

bpyTHn 3acTpaxoBatenu pesepsi
[TpeHoC-NIpEMUEH peseps, B T.u.
— Pe3epB 3a HeU3TeK puckose

Pe3eps 3a NPEACTOALLM NNALLIAHNA

0TcpoyeHm JaHbYHIn Nacusn
[leno3utu Ha npesacTpaxogaresnu

JabMKEHNA N0 3CTPAXOBATENHI
Il NPe3acTpaxoBaTentm onepauum

3abIKeHIa 0 3aCTPAXOBATENHM
onepam

3afbmKeHIs 110 Mpe3acTpaxoBaHe

Npyru 3agbmxeHua
Mpeannatexn npemun

CYMA HA COBCTBEHIS KAMUTAN
I MACWBITE

benexiu 31 nexemspu 2014 . 31 nexemspn 2013 r.
21

31475 31475

34 617 34 617

(14 243) (7 169)

18 649 16 995

70498 75918

22 72 087 72 963

- 186

23 128 594 125 990

200 681 198 953

24 1556 1557

26 083 34 992

25 11 599 3077

26 4 644 7151

16 243 10228

27 6 623 6678

28 3517 3874

325 201 332200

Nnpnengyanunar Otuer 3a GpMHAHCOBOTO CLCTOSIHNE € OA06pPEH 32 U3naBaHe
C pelieHne Ha Ynpasutenuus cbeet Ha 18 mapt 2015 .

PymeH flHues
M3nbnHuTeneH aupekTop

Do6puHa KanosiHoBa
Ynpasuten
KMNMT Bvarapusa 00/

MosicHutennute 6enexkn ot 1 go 44 ca Hepa3)

N3nbnHuTeneH aupekTop

AuToaHeTa boitu
Peructpupax ogu

i

eopop Nnues

0P

o4
n% - 43 @ gtuer.

:

(DuHaHCOB AMPEKTOp

[
A

eBa Kpacumup ‘Xap,xmp.wnes
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TOMIALLIEH-OTYET 261
WHOVBIAYATIER

NHONBWNAYANEH OTYET 3A MEYAJNBATA NN 3ATYBATA

3a nepuoga, npuknousaw, Ha 31 pekemspn 2014 r.

(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

3a nepuopna, npukniousaLy Ha 31 gexempu

benexku 2014 . 2013r.
bpyTHi 3anncanu npemin 29 171 073 172 668
OTCTbNEHM NPeMII Ha Mpe3acTpaxoBaren 29 (59 542) (64 938)
HeThu 3anucanu npemun 29 111 531 107730
MpoMsHa B GPYTHIA pa3mep
Ha NPEHOC-NIPeMiiHIS Pe3eps, B T.u. 22 876 2147
— [TpomsHa B pe3epBa 3a HEUTEKNM PUCKOBE 186 1068
MpomsHa B fiena Ha npe3acTpaxosarens
B MPEHOC-NPEMUiHIA Pe3eps 22 (2079) (1654)
HeTHa npomsna B Npenoc-npemuiHIs peseps (1203) 493
CneueneHw npemum, HETHI OT NPe3acTpaxoBane 110 328 108 223
Mpe3acTpaxoBaTefiHi KOMICUOH 1 yyacTue
B pesynrara 30 10 733 21430
HeTHa JOXOBHOCT OT UHBECTULYM 3 3999 6 254
Jipyrut TEXHUMECKI MPUXOAM 32 2 694 1612
[pyrut npuxomu 33 137 20
0BLLI0 MPUX0AM 127 891 137539
W13nnarenn 0be3iuereHus 34 (127 166) (112 881)
[lan Ha npesacTpaxoBatend B U3nnateHuTe
06e3LueTeHns 34 62 471 30 633
Hethu nannarexn o6e3weTeHus 34 (64 695) (82 248)
Herra npomsina B pe3epaa 3a npeacToswm
nnauans (3 247) 13 257
MpoMsHa B GPYTHISA pa3mep Ha pe3eppa
3 NPEACTOSLLY NnalLaHNs 23 (2 604) 18 513
MpoMsHa B fiena Ha npe3acTpaxosaTens
B pe3epBa 3a MPeACTOALLI MnalLaHus 23 (643) (5 256)
Bb3HukHanu npeTenuuu, HeTH
0T NPe3acTpaxoBaHe (67 942) (68 991)
AKBUZULMOHHI Pa3XoM 35 (34 726) (33 034)
HeTHa npoMsHa B OTCPOYEHUTE aKBU3MLMOHHM
pasxom 19 344 (400)
ATMAHICTPATUBHI Pa3Xomy 36 (17 506) (17 138)
[Ipyrin TEXHIECK pasxomi 37 (9 658) (13 348)
[Ipyrun HETEXHIYECKI pasxomu 38 (3 861) (3 024)
OBLLI0 PA3X0[M (133 349) (135 935)
MEYANBA/(3ATYBA) OT AEAHOCTTA (5458) 1604
[laHbLi BbDXY Nevanbara 39 - -
(OTCpOYEHI AaHbBLW 24, 39 1 13
MEYANBA/(3ATYBA) 3A MEPUOMA (5 457) 1617
Noxop Ha axuum, nesa 40 (1.73) 0.51




WHANBNAYAJEH OTYET 3A MEYAJIBATA WIN 3ATYBATA

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue

Wupusngyanuuar Otuer 3a neyanéara unum 3ary6ara e ogo6peH 3a n3gasaHe
C peweHne Ha Ynpasutenuus cbeet Ha 18 mapt 2015 .

PymeH flHueB ‘ Kpunctog Par

3nbaHuTeneH aupexktop N3nbnHuTeneH aupekTop (uHaHCOB oUpekTop
Do6puna Kanosxosa AHToaHéTa boitueBa Kpacmmﬁp XapxupunHes
Ynpasuren Pernctpupan ogutop Peructpupax ogutop

KMMT Bbarapusa 00/

P Per. N2045
7/
Mr. BunrapW

MosicHutentute 6enexkn ot 1 8o 44 ca Hepa3aesiHa YacT OT T03M (PUHAHCOB OTYET.
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WHANBNAYAJNEH OTYET 3A BCEOBXBATHIA A0X0

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

3a nepuoga, NpukntovBaLy Ha 31 gexemppi
benexiu 2014, 2013,
(unancos pesyntat 3a nepuoaa (5 457) 1617

Nlpyr BceoGxBaten J0Xo

Komnotentu, kouto ca unu morat

[ia Gbpat BNOCNEACTBUE PeKnacuduuupari
B neyan6ara um 3ary6ara

MpeoLieHka Ha GUHAHCOBI aKTUBH
Ha pasnonoXeHue 3a npofaxoa 1411 (636)

KomnoHenTu, Kouto Hama Ja Gbpar
BNOCNEACTBUE PEKnacUpuULupaHi
B nevan6ara unn aryoara

MpoBM3MI 33 NEHCUN — KTIOBPCKIN NeYanom
It 3aryou 21 - (25)

[laHbueH edexT, CBbP3aH C TE3 KOMMOHEHTH 24 - 3

Tlpyr BceoGxBaTeH 10X0/, 3a NEpUOaA, HETHO
0T laHbln 1411 (658)

06w BceoGxBaTeH 10X0f 3a nepuoaa (4 046) 959

Nupnsupyaniuar OTueT 3a Bceo6XBaTHMA A0X0[, € 00,06pPEH 3a M3 aBaHe
C peweHne Ha Ynpasutenuus cbeet Ha 18 mapt 2015 .

72 =

Pymen fnves \ Kpuctod Par Teopop Unnes
V13nbnHUTENEH AMPEKTOP N3nbnHuTeneH aupekTop (OuHaHCOB AMpeKTop
DNo6puna KanositoBa AHToaHeta boitueBa KpacmMupl‘Xam(mnmueB
Ynpasuren Peructpupan ogutop Peructpupax ogutop

KIMMT Bbnrapus 004

P Per. N2045
v/
Mr. BubnrapW

MoscHutentute 6enexkn ot 1 8o 44 ca Hepa3gesiHa YacT 0T T031 (PUHAHCOB OTYET.



DYACTPAMN
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WHANBWAYANEH OTYET 3A NAPUYHUTE NOTOLN
3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)
3a nepuoga, npukniousauy Ha 31 nexemspn
benexu 2014 . 2013r.
MAPWYHIA NOTOLIA OT ONEPATUBHA JIEMHOCT
Meuan6a 3a rogunara (5 457) 1617
Kopexuun 3a
Pasxogn 3a amopTu3atum 36 1168 1452
(TMeuan6u) T onepaumi ¢ GUHAHCOBI aKTUBI 31 159 (546)
(PeuHTerpauns)/o6e3LeHka Ha GUHAHCOBI aKTUBH 31 292 (34)
(06e3UeHKa Ha 3acTpaxoBaTeNHM U Apyri
B3EMaHNS 37, 38 4 354 45
BanytHa npeovexka 31 (7 127
[puxomm OT JUXBIA MO AENO3UTH 1 UHAHCOBH
aKTUBI W MPUXOAN OT AMBHTEHTH 31 (4 564) (5980)
banaxcosa CTOMHOCT Ha OTMUCAHI aKTUBI 7,10, 11 126 44
OTCpOYeHI JaHbLy 39 (1) (13)
060 Kopexuun 1521 (4905)
U3menenne Ha
TexHuuecku pesepsi, OpyTeH pasmep 22, 23 1728 (20 660)
[lan Ha npesacTpaxoaTenuTe B TEXHMYECKUTE
pesepaiu 22,23 2722 6910
B3ematua no 3acTpaxoBatentil onepauuu 2 443 13 040
B3emanus no npe3acTpaxoBaTenHil onepavim 17 (10 086) 5480
B3emari no apyru onepawm (4 396) (1636)
(TCPOYEHI aKBU3MLIMOHHI Pa3XomM,
HeTeH pasmep 19 (344) 400
JambmKeHs N0 3aCTPaXoBaTeNHIl onepaLiu 25 8 522 (2 596)
SabMKEHIS N0 NPe3acTPaxoBaHe 26 (2 507) (2 105)
[lenosumin 0T npe3acTpaxoBaresi (8909) (162)
[Ipyrin 3ambmxeHus 339 (780)
MpeannateHu npemun 28 (357) 415
060 n3mexeHus (10 845) (1694)

HeTHI napuyKi noTowy ot onepaTuBHa AeiHoCT (14 775) (4982)




WHANBWAYANEH OTYET 3A NAPUYHUTE NOTOLN
3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.

(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue

3a nepuopia, npukniousaul Ha 31 nexemspn

benexku 2014r. 2013 .
MAPUYHI NOTOLYA OT ONEPATUBHA JIEMHOCT (14 775) (4982)
MAPWYHIN NOTOLA OT UHBECTULIMOHHA
JEHOCT
(YBenuueHue) Ha GUHAHCOBH aKTUBM 13 042 (6 081)
(YBenuueHue) Ha JbArOTPaiiH aKTUBI 11 (446) (369)
(YBenuueme) Ha WHBECTULMOHHI UMOTH 10 (10 -
(YBenuueHue) Ha HBECTULMITE
B [IbLLIEPHI MPEANPUATIA 8 = (83)
[onyueHun nuXBU W AMBUEHTI 5212 5151
HeTHu napuyHin noToum 0T MHBECTMLIMOHHA
JeiiHocT 17798 (1382)
MAPUYHI NOTOLW OT GUHAHCOBA EMHOCT
I13nnatexw guBMEHTH (1374) (586)
HeTHin napuuHm notoun o1 GUHAHC0BA AEIHOCT (1374) (586)
(Hamanerwe)/yBennuetue Ha napuunute
CPefCTBa 11 EKBUBANEHTI 1649 (6 950)
MapuuHin CPEACTBA it MApUUHI EKBUBANIEHTH
B HQuanoTo Ha nepuopa 20 5395 12 345
Mapuyhu cpeacTsa u NAapuyHm eXBUBANEHTH
B Kpas Ha nepuoa 20 7044 5395

Nupuenpyaninar OTyer 3a napuyHNTe NOTOLM € OA06PEH 32 N3AaBaHE C peLIeHne
Ha YnpasutenHusa cbeet Ha 18 mapt 2015 1.
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WHANBNAYANEH OTYET 3A NPOMEHWTE B COBCTBEHNA KAMUTAN

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

Pesepau (unancos peaynrar

[Ipeouenbyen

pe3eps Ha

MlpeoueHbue  uHaHcoBu
Mpemun Pe3epB Ha  MHCTPYMEHTH 06wo
Ocrosen or 00wy AbAroTpaiiHM W NpOBHU3UN co6eTBeH
Kanutan  emucum pesepau akmen  3anencun [levan6a ary6a Kanutan

Ha 1 anyapn
2014 r. 31475 34617, 150 18110 (1265)| 2128 (9297) 75918

06wo
BCEOGXBATEH
J10X0f1 32 Nepuoaa

Dunancos
pesynrar
3a nepuopa - - - - - - (5457) (5457)

Tipyr BceoGxBareH
[I0X07,

MpoBu3un

3 NeHeum —
aKTIOEPCKIA
neyanoun i 3aryou
(HeTHo) - - - - - - - -

MpeougHka Ha

dUHaHCOBM aKTUB
Ha pasnonoxeHue
32 Npofiaxoa - - - - 1411 - - 141

0610 Apyr

BCE0OXBaTeH

10108 - - - - 1411 - (5457) (4046)
Crenku

¢ aKuuoHepu,
OTYETeHN

B COOCTBEHUS
Kanuran

PasnpenensHe
Ha neyanoa
0T NPEAXoMHN
nepuon —
3AMIENAHE Ha

3aKOHOBI PE3EPBIL - - 243 - (243) - -

PasnpenensHe
Ha nevanba
0T MPEAXOHN
nepuomy —
n3nnaiaxe
Ha MVBIIEHTH - - - - —| (1374) - (1374)

06wo caenkn
¢ aKuuoHepu,
OTYETeHN

B COOCTBEHUSA
Kanutan - - 243 -

(1617) - (1374)

Ha 31 pexemspu
2014r. 31475 34617, 393 18110 146/ 511 (14754) 70 498




NupnBuayanHuaT OTyeT 3a npomeHuTe B COGCTBEHNS KanuTan e 0f06peH 3a n3paBaHe
C peweHue Ha YnpasutenHus cbeet Ha 18 maprt 2015 r.

la -
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MosichutennuTe 6enexkn ot 1 no 44 ca HepaspesiHa vyacT OT T03M QMHAHCOB OTYET.



WHANBNAYANEH OTHYET 3A MPOMEHWUTE B COGCTBEHNA KAMUTAN

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

Ha 1 snyapu
2013 .

(0610 Bceooxparex
[0X0 32 NEpuoAa

(unancos
pesyntar
3a nepuopa

Jipyr BceoGxBaTen
foxon

Mposu3uu

3a neHem —
aKTIOBPCKY Neyanou
It 3aryou (HeTHo)

[TpeougHka Ha
(MHaHCOBM aKTUBM
Ha pasnonoxeue
3a npopaxoa

06uto apyr
BCEOOXBATEH /10X0],

Cenku

© aKuuoHepH,
OTYETEHN

B COGCTBEHNSA
Kanutan

PasnpenensHe

Ha neyanoa ot
MPEMXOTHI Nepuoau
— 3a/1ensHe Ha
3aKOHOBW PE3epBi

PasnpenengHe

Ha nevan6a ot
MPEIXOAHI nepuoain
— U3Nnavjaxe Ha
NNBULEHTI

06wo caenkn
¢ aKuuoHepH,
OTYETEHU

B COGCTBEHUSA
Kanutan

Ha 31 pexemspu
2013r.

Pe3epau (unancos pesyntar
[Ipeouenbyen Mpeouexbuen
pesepBHa  peseps Ha
OcHosen [pemumor  Q6ww mbAroTpailHM  UHAHCOBN 0610 co6eTBEH
Kanutan  emuchu  pesepei akuein uhcTpymentn  [evan6a  3ary6a Kanutan
31475 34617 an 18110 (607) 1200 (9297) 75545
- - - - - 1617 - 1617
_ B - (22) - - (22)
_ I ~|  (6%) - - (636)
- - - - (658) 1617 - 959
- - 103 - - (103) - —
- - - - - (586) - (586)
- - 103 - - (689) - (586)
31475 34617 150 18110 (1265) 2128 (9297) 75918




NupnBuayanHuaT OTyeT 3a npomeHuTe B COGCTBEHNS KanuTan e 0f06peH 3a n3paBaHe
C peweHue Ha YnpasutenHus cbeet Ha 18 maprt 2015 r.

la -

Pymen flHues Kpucrtod Par Teopop nues
N3nbnHuTeneH o pekTop N3nbnHuTENeH AMpeKTop (uHaHCOB oMpekTop

\ /
Do6puna KanosHosa AHToaHéTa boitueBa Kpacumup XapxungnHes
Ynpasuren Peructpupax ogutop Peructpupan ogutop

KMMT bwnrapus 00[]

S AHO OTIMTOPCKD Mg
e

Cooduna
P Per. N2045
7
Mr. BuonrapW

MosichutennuTe 6enexkn ot 1 no 44 ca HepaspesiHa vyacT OT T03M QMHAHCOB OTYET.
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VIENNA INSURANCE GROUP

TOAVLIEH-OTYET 261
MOACHATENHITBE

NOACHUTENHN BENEXKN KbM WHOWBUAYANMHNA FOAWWEH ®WUHAHCOB OTYET
3A MEPNOAA, MPUKJTHOYBALL HA 31 AEKEMBPI 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

1. OBLLA NHOOPMALINA

3AL BYNICTPAL BUEHA NHLIYPBHC IPYI (OpyxecTtBoTO) € cbapnaneHo npe3 1961 r. Opyxe-
CTBOTO € CbC CepanuiLe u agpec Ha ynpasnenue rp. Codus, nn. MosutaHo 5.

HpyxecTtBOTO € yacT ot Ipynata BueHa WHwypbHe pyn Al Bunep QepauxepyHr Mpyne (Vi-
enna Insurance Group AG Winner Versicherung Gruppe), ABcTpusi.

Kom 31 pekemepu 2014 r. pasnpefeneHneTo Ha akUMOHepHUs KanuTtan Ha [1pyxecTBoTo e,
KakTo crnepsa:

Axuuonep AxumonepHo yuactue, %
Tun bu Aii boarapug EALL 85.18%
Buea WHwypbHe Mpyn Buitnep OepauxepyHr pyne 14.03%
Tpyr 0.79%

Mpe3 TekyLwus otyeTeH nepuop Buena MHwypbHe Mpyn Buitep Qep3auxepyHr pyne, ABcTpus
npupobn 38 045 6posa akumu, Kato NMo TO3M HAuMH aKLMOHEPHOTO N ydacTue ce YBennuun
ot 12.82% Ha 14.03%. AkunoHepHOTO yuacTue Ha Tu bu Ain Bonrapua EAJl ce 3anasu Ha
85.18%, a yuacTueto Ha apyrute akuuoHepn Hamans ot 2% Ha 0.79%.

IpyxectBoTto nputexasanuueH3Ne 110116 tonn 1998 r. 3a M3BbpLUBAHE Ha 3aCTPaxoBaTenHa
[IeNHOCT, U3fafeH OT AreHLMATa 3a 3aCTpaxoBaTeneH Haa3op.

lpeameTsbT Ha [ENHOCT BKMOYBA CNEOHUTE BUOOBE 3acTpaxoBaHe: aBTOMOOWNHO, Kapro,
aBNALWOHHO, MOPCKO W UMYLLECTBEHO 3aCTpaxoBaHe, 3aCTpaxoBaHE Ha OTFOBOPHOCTW,
3aCTpaxoBaHe Ha CeNCcKOCTONaHcKa NPoayKUMs, KakTo 1 npe3acTpaxoBaHe Mo Te3n AeiHOCTH.

CTpykTypata Ha ynpaBneHue e apycteneHHa — Hag3opeH cbBeT 1 YnpaButeneH cbBeT. [lpy-
)KECTBOTO Ce MpeAcTaBnsBa 3aegHO OT rNaBeH W3MbIHUTENEH AMPEKTOP U W3MbAHUTENEH
OUPEKTOP MNKU OT FMaBeH W3MbAHUTENEH OUPEKTOP M NPOKYPUCT, WAK OT BCEKM [Bama u3-
MbAHUTENHN OUPEKTOPU, UNK OT U3MbAHUTENEH AUPEKTOP 1 NPOKypuUcT. W3kniousa ce ynbi-
HOMOLLLABAHETO Ha ENHO NULE 3a Lanarta AerHocCT.

Kom 31 pekemBpu 2014 r. B [ipyxecTBOTO paboTar 451 cnyxutenn (473 cnyxutenu npes
2013 r.).

2. bA3A 3A N3rOTBAHE HA roguLWHNA GUHAHCOB OTYET
2.1, MpunoXxnmun cYETOBOSHN CTaHAAPTN

WHonBmpoyanHute ¢UHAHCOBM OTYETM HA [IpyXecTBOTO Ca W3rOTBEHW B CbOTBETCTBUE C
MexmyHaponHuTe cTaHmapTi 3a ¢uHaHcoso otuutade (MC(MO), npuetn ot Komucusata Ha
EBponeiickus cbio3. Te BKnouBat MexayHapoaHu cueToBogHN cTaHpapTy (International Ac-
counting Standards (IAS)), MexgyHapogHu cTaHaapTh 3a GuHaHcoBO oTuuTaHe (International
Financial Reporting Standards (IFRS)) 1 Tbnkysarus 3a taxHoto npunaraxe (SIC — IFRIC inter-
pretations). MexayHapogHuTe cTaHaapTh 3a GMHAHCOBO OTUMTAHE BKITHOYBAT M NOCNENBaLLNTE
N3MEHEHMS 11 JOMbAHEHUS HA Te3W CTAHHAPTW W TbAKYBaHUSA, KaKTO 1 GbAeLnTe CTaHapTw
11 TbNIKyBaHUS 3a TAXHOTO npunarave, ofobpeHn ot CbBeTa N0 MeXAyHApORHWU CYETOBOOHM
cranpaptu (International Accounting Standards Board (IASB)).

LlpyxecTBOTO € ONOBECTUNO eqeKTUTe OT NPUNoXeHUe Ha NyGnukysaHu MexpyHaponHu
CTaHgapTy 3a GUHAHCOBO OTUMTaHE, KOMTO OLLE He ca B cuna KbM jartata Ha Otvera 3a
(GUHAHCOBOTO CbCTOSHME U MOraT 4 UMAT OTHOLLEHME KbM AeHOCTTA Ha [lpyXXecTBOTO (BUX
benexka 3.23).

3AL, BYNCTPAL BWEHA WHLUYPBHC TPYN wn3rotes U KoHcoaupupaH (MHAHCOB OTYET




B CbOTBETCTBME C u3uckBaHusTa Ha MC(MO, Bkmiousall [Ipy>KeCTBOTO U AbLUEPHUTE MY
npeanpuaTia. 3a ga morat ga npupoGusT MbiHa NpencTaBa 3a GUHAHCOBOTO CbCTOSHUE,
pe3ynTatute OT JEAHOCTTA, KaKTo U NPOMEHUTE BbB (GUHAHCOBOTO CbCTOSHME HA [pynaTta
KaTo LAno, e Heo6XoaMMo NOTpebuTennTe Ha To3n MHAMBMOyaneH ¢pMHAHCOB OTYET Aa ro
yetar 3aefHo ¢ KoHconuaupaHusa GpuHaHcoB oTueT Ha [pynata 3a duHaHcoBaTa roguHa.

2.2. OcHoBa 3a OLEHKa

Npy>XecTBOTO NOAAbpXa CBOUTE CUYETOBOOHM KHUMM B GbArapcku nesa. [laHHWTE BbB
(GMHAHCOBUS OTYET Ca NPEACTABEHN B XUNAAN NeBa.

(OuHaHcoBUAT OTUET Ha [lpyXXeCTBOTO € M3rOTBEH Ha 6asaTa Ha MCTOpUYecKaTa LieHa, ¢
N3KIIOYEHNE HA GUHAHCOBUTE aKTUBM, MHBECTULMOHHUTE UMOTU U 3EMITE W CrpaauTe, ole-
HEHW N0 CNpaBeanuBa CTONHOCT.

N3rotBsiHETO Ha uHaHCOBMTE 0TUETH B CbOTBETCTBUE ¢ MCDO M3nckBa pbkoBOACTBOTO Aa
npasu NpU6AU3UTENHN NPELEHKN 1 NPEAnonoXeHUs, KOUTO Ce 0Tpa3sBaT Ha GanaHcoBarta
CTOMHOCT Ha aKkTWBWUTE M NacuBuTe KbM faTata Ha OTueTa 3a (MHAHCOBOTO CbCTOSHME,
KaKTO 1 Ha OTYETEHUTE NPUXOAN W Pas3xodu 3a nepuopa. [encTBUTeNHUTe pesyntatu morat
[a Ce pas3nuuyasar OT TEKYLLMTE NPUONUSUTENHU OLEHKU. Te3n NpUBAMSMTENHN NPELEHKM
Ce Mpepasrnexpar NepuoguyHo M KOrato Ce YCTaHOBW, Ye € HeoOXopMMa MpoMAHa, T
Ce 0TuMTa B TEKYLUMTE PEe3ynTati 3a Nepuopa, B KOWTO Ta3u NMPOMsHA CTaBa M3BECTHA.
MpeueHknTe Ha PbkOBOLCTBOTO NpK npunaraHeto Ha MCQO, KoUTO UMAT CbLLECTBEH edeKT
BbpXYy (MHAHCOBUTE OTYETW U CUETOBOMHMTE MPELEHKM CbC CbLLECTBEH PUCK OT CbLUECTBEHA
KOpeKumA B Cnegpaluara roguHa, ca npeactaBedn B benexka 4 CuemoBogHu npeyeHKu.

2.3. QyHKumoHanHa BanyTa n onepawun B YyXAECTPaHHA BanyTa

(OnHaHCcOBUAT OTUET Ha [IPY)KECTBOTO € U3TOTBEH B GbATapCKu NIEBa, KOBTO & BYHKLUMOHANHaTa
Banyta Ha [lpy>ecTBoTo. MapuyHuTe CPeacTBa, B3EMaHNSTa 1 3abMKeHIUsTa, AEHOMUHUPAHU
B UyXOECTpaHHa BanyTa, Ceé OTYMTaT B NEBOBA PABHOCTOMHOCT Ha 6asarta Ha BamyTHUS
KypC KbM JaTaTa Ha onepauusita U ce NpeoLieHsBaT Ha MeceyHa 6asa, Kato ce W3nonssa
oduumanHuaT kypc Ha BHB 3a nocnenHus pa6oTeH fgH OT Mecewa. Beuuku KypcoBu pasnink,
Bb3HUKHANM B pe3ynTar oT BanyTHa NpeoleHKa Ha Te3u nosuuuu, ce npusHasar B OtueTa
3a [joxoauTe. HenapuuHuTe no3uummn B YyXOECTPaHHa BanyTa, OLEHABaHN MO UcTopuyecka
CTOHOCT, ca JEHOMWUHMPAHU B NEBA MO BaNnyTHUS KypC KbM [aTaTa Ha MbpBOHAYanHOTO
NPU3HaBaHe U He Ce MPEeoLeHsBAT NOCNeaBallo. Beuuky HenapuuHu Nosuummn BbB BanyTa,
OTYMTaHU NO CMpPaBeaMBa CTOMHOCT, Ce OLEHABAT B N1eBa Ha 6asaTa Ha BanyTHUS KYpC KbM
[iatara Ha onpefensHe Ha crpaBefnMBara CTONHOCT.

OCHOBHUTE BanyTHU KypCOBE CMPAMO 6bNrapcKus NeB ca, KakTo cremsa:

Kom 31 nexemspn 2014 1. Kom 31 nexemspn 2013 1.
1 e8po 1.95583 nesa 1 espo 1.95583 nesa
1 warcku fonap 1.60841 nesa 1 warckm gonap 1.41902 nesa

2.4. Pexnacudukaumm, cCHeTOBOAHN rPeLLKn N NPOMEHN B CYETOBOHATA NOINTMKA
2.4.1. MpomeHn B CHETOBOAHNTE NOSINTUKIA

[py>XecTBOTO € NPUNOXWUNO0 CNeAHUTE HOBW CTAHLAPTV M NPOMEHM B CTaHOAPTW, BKIOUNTENHO
BCUYKW NPON3TNYALLIA OT TAX NPOMEHU B ApPyrin CTaHAapTi € AaTa Ha NbpBOHAYaNIHO NpunaraHe
1 qnyapu 2014 r.

o 0noBecTsBaHMs Ha Bb3CTaHOBUMI CTONHOCTN Ha HeduHaHCOBK akTuBK (npomeHn B MCC
36).

e KPMC®O 21 Harosu.

o [lpomenn B8 MCC 32 Komnexcupare Ha ¢unarcoBu akmuBu u nacuBu.

e [lpomenn B MCC 39 — HoBauus Ha gepuBamu u npogbAXeHUE Ha OMYUMaHemo Ha xXeg-
JKUPaHemo.



(a) KomneHcnpaHe Ha gMHAHCOBIN aKTUBM 1 PUHAHCOBU NacHBU
pomeHnTE He ca NpunoXxumi 3a [1pyXecTeoTo.
(6) Hano3n

Ipyxectsoto npunara KPMC®O 21 Haao3u ¢ HauyanHa gata 1 aHyapu 2014 r. Tasu npomaHa
B CYETOBOAHATA NONWTIKA He AOBefe [0 edeKTI Bbpxy GpMHAHCOBMA OTYET Ha [IpyXecTBOoTO.

(8) Mpomenn B MCC 32

Mpomenute 8 MCC 32 Komnercupane Ha ¢uHaHcoBu akmubu u ¢uHaHcoBu nacubu ce
npunarat Han-KbCHO OT HayanHara fjara Ha mbpeata (GUHAHCOBA rOAMHA, 3anoyBalla Ha
unu cnen 1 aHyapn 2014 r. MpomeHute HAMAT edekT BbpXy GUHAHCOBUA OTYET, Thbil KaTO
[pyXecTBOTO He mpunara KOMMEHCUPaHe 3a CBOUTE (MHAHCOBU aKTMBM U UHAHCOBM
nacuBi 1 HAMA rnobanH1 crnopasymeHns 3a KOMMEHCKUpaHe.

(r) Npomenn 8 MCC 39 — HoBauus Ha pepuBatn n NPoAb/MKEHNE HAa OTUNTAHETO HA Xef-
XupaHeto ce npunara cneg 1 aHyapu 2014 r.

lNpomenuTe HAMAT edeKT BbPXY O0TYETUTE Ha [1pyXecTBoTo.
2.4.2. Pexnacudukaunm u c4eTOBOAHN rPeLLKn

C uen no-pobpo npencTassHe, pa3dbupaeMocT U YMECTHOCT Ha MHpOpMaumsTa, NpeacTaBeHa
BbB (MHAHCOBMS OTYET Ha [Ipy>KeCTBOTO, PbKOBOACTBOTO € MPELEHMI0 3a HeoOX0auMo W
€ npepaboTuno NpeacTaBsaHETO 3a MpeaxogHus otyeTeH nepuop Ha OTueta 3a JoXoawTe,
Kato e peknacuduumpano nosuumm, 6e3 TOBa [a BIKUSie BbpXy OTYETEHOTO (MHAHCOBO
CbCTOSHME, Pe3ynTatuTe OT JEMHOCTTA W NapuyHuTe notoun. B cbnoctaBUTENHMTE AaHHU
B MHOuBMOyanHua OTueT 3a neyanoute unm 3aryoute 3122 xun. nesa, npeacTaBeHn Kato
CTOPHO KOMWUCWOHW B NO3uuns AkBU3UYUOHHU pasxogu, ce NpeacTasaTt B nosuumsa [pyeu
MEeXHUYECKU pasxogu.

3. 3HAYNMI CYETOBOAHN NONMNTNKN
3.1. Hemarepuanun aktusu

Hel\naTepmanHm aKTnBN, I'IpI/IJl06I/ITI/1 oT ﬂpy)KeCTBOTO, Cé OueHABaT NbpBOHAYalHO Mo LeHa Ha
ﬂpl/l}:l06MBaHe, BKNtoYBaLla nokynHata CTOWHOCT U BCUYKK pasxoan, KOUTo morat aa obpoar
OTHECEHU NPAKO KbM I'IpVI):lO6VIBaHGTO Ha aKTuBa.

BbTpeLlHO cb3naneH HemMaTepmanHu akTMBM Ce Npu3HaBaT eanHCTBEHO, ako [1py>KecTBOTO
MOXE Aa UaeHTUdUUMpa [anu U Kora e Hanuue pasrpaHuunM akTuB, KOWTO LUe reHepupa
ObOeLLN NKOHOMUYECKIN NON3K U YMATO CTOMHOCT MOXKE J1a 6be OLEeHEHA HAeXAHO.

lMNocnepgallo HemaTepuanHUTe akTUBW Ce OLEHABAT MO LeHA Ha NpupobuBaHe, HaManeHa ¢
HaTpynaHaTta go MOMEHTa amopTu3aumsa U 3arybute oT o6e3ueHKa. locnensalum pasxoau,
CBbP3aHN C HEMaTepuaneH akTue, Ce NpuU3HaBaT B GanaHcoBaTa CTOMHOCT HA aKTWUBA, ako
yBenuuaear HeroBara MKOHOMUYECKA CTONHOCT. BCUUKM OCTaHann pasxoau ce npu3Haear 3a
Tekywm B OTueTa 3a goxoauTe.

HematepuanHute akTuBm, M3Mon3BaHn OT [JpyXXeCcTBOTO, UMAT OrpaHiyeH MosIe3eH XXMBOT W
Ce amopTM3Mpar Ha 6asata Ha NMHeNHNS MEeTod 3a BPEMETO Ha MONe3HMs XMBOT Ha aKTuBa.
lMpunaraHuTe roguLwHM aMOPTU3aUMOHHN HOPMK Ca, KaKTO Creapa:

Hemarepuaniu aktusn Topuan %
lporpamHin npopykTi 514 20%, 25%
TNinueHau 52 20%, 50%

lMonesHNaT XNUBOT N METOLLT HA aMOPTU3aLMs HA HEMaTepUanHUTe akTUBK Ce nognarar Ha
npernen noHe KbM Kpas Ha BCEKWU OTYETEH nepuom. HDOMGHI/ITG B O4YakKBaHuA NONE3€H XNBOT
nnn B 04akBaHNA Moaen Ha KOHCyMmauna Ha UKOHOMUYECKUTE N3roan OT akTiBa Ce 0Tpa3AaBar
ypes3 npoMaHa B aMOpPTU3aUMOHHNA CPOK UM METOM, KaKTO TOBa € YMECTHO, 1 Ce pa3rnexnaar
KaTo NPOMEHn B CH4ETOBOOHUTE I'IpI/I6J'II/I3I/ITeJ'IHVI oLeHKK. Pa3xoguTe 32 amopTu3aums Ha He-



MaTepuanHuTe akTUBW Ce NPU3HABAT 3a TEKYLLM Pa3XOMn Npe3 OTYETHUS NepUoa.

Meuan6ute n3arybute, Bb3HMKBALLW OT OTMCBAHE HA HEMATEPUANHIA AKTUBU, NPEACTaBNSBALLN
pa3nuka Mexay HeTHUTE NOCTbNMEHNS NpK 0CBOBOXAABAHETO 1 GanaHcoBaTa CTOMHOCT Ha
aKTuBa, ce npuaHasat B OT4YeTa 3a AOXOANUTE, KOraTo aKTUBLT BbAe OTNNCAH.

3.2. luBecTuuun B AbLIEPHN NPEANpUATUS

[bllepHo e npeanpuaTe, KOETo e nof KoHTpona Ha [pyxectsoto. KoHTpon e Bnactra ja
Ce ynpasnasa ¢I/IH3HCOBHT8 1 onepaTtnBHaTa NONUTUKA Ha AadeHO npeanpuatne no Ha4yuH,
Nno3BOJiABALL fAa CE U3Bnuyart nonsu B pesyntar ot AeiHocTTa My.

NHBECTUUMUTE B [bLLEPHN OPYXXECTBA CE OLEHSBAT N0 METOfA Ha LieHaTa Ha NpuaobusaHe
(cebecTomHocTTa). [lpy>KEeCTBOTO Mpu3HaBa MPUXOLWUTE OT WHBECTUUMIA ELWHCTBEHO [0
CTeNeHTa, B KOSTO MonyyaBa pasnpefeneHne OT HaTpynaHuTe neyanébu Ha [bLUEpHOTO
npeanpusTue. MonyyeHn pasnpefeneHns, HafBuliaBaly Te3u neyanébu, ce pasrnexpar
KaTo Bb3CTAHOBSIBAHE HAa WHBECTMUMSTA U CE MPU3HABAT KATO HamaneHue Ha LieHata Ha
npupo6uBaHxe.

3.3. luBeCTULMOHHN NMOTI

[pyXecTBoTo Knacuduumpa aneH UMOT KaTo WHBECTULWOHEH, KOraTto TOW Ce AbpXu C
Len nonyyaBaHe Ha Npuxoam nog ¢popmara Ha Haem, a He 32 agMUHUCTPATMBHMN LENN Ui
npoaaxba B PaMKUTE Ha 06MYaiiHaTa WKOHOMMUYECKA AENHOCT. VIHBECTULMOHHWUTE MMOTW
Ce OLEHsBAT MbpPBOHAYANHO MO LieHa HAa NPUOO6UBAHE, KOSTO BKMKOYBA TAXHATA MOKYMHa
CTOMHOCT W BCWUYKM Pasxoam, NPAKO CBbp3aHU CbC CAENKara, Kato AaHbLy N0 NpexBbpnsHe
Ha UMOTa, XOHOPapW 3a NpasHu ycnyri 1 apyru. Mocnegsaluara UM OLEHKA e No CrpaBeanuBsa
CTOWHOCT, OTpasfBalla ycnosusTa Ha nasapa kbM farata Ha OTyeta 3a QUHAHCOBOTO
CbCTOSIHME.

Bcuukn nevan6u n 3arybu, Bb3HWUKBAWWM OT MPOMSHA B CnpaBeanMBata CTOMHOCT Ha
WHBECTULMOHHNTE UMOTKM, CE BKMIOUBAT B neyanbara unu 3arybara 3a nepuoga, B KOWTO
Bb3HUKBAT.

NHBecTMUMOHEH UMOT ce otnncea oT OTyeTa 3a (MHAHCOBOTO CbCTOSHWE MPU HErOBOTO
0CBO6OX[aBaHe (Ype3 nNpofax6a unm GUHAHCOB NMM3NHT) UNK KOraTo e TPailHo W3BadeH OT
ynotpeba 1 He ce 0YaKBaT GbAELLN MKOHOMUYECKI NOA3K OT HErOBOTO OCBOGOXAABAHE.

Meuan6bute n 3aryoute, Bb3HUKBALLM NPU OTNUCBAHE HA WHBECTULMOHEH UMOT (onpeueneHm
KaTo pasnuka Mexgy HeTHUTE NOCTbMEHUS NPU 0CBOGOXLABAHETO 1 banaHcoBaTta CTOMHOCT
Ha VIMOTa), ce Bknoysat B Otueta 3a 4OXOfANUTE B NEPUOAA HA OTMUCBAHETO.

3.4. imoTn, mawmnHn 1 06opypBaHe

MmoTtute, MalmHUTeE 1 060PYNBAHETO CE NPU3HABAT MbPBOHAYANHO MO LieHa Ha NPUKo6UBaHe.
LieHata Ha npuno6uBaHe BKNOYBA MOKYNHATA LIEHA, MUTHUYECKI TAKCU 11 BCUYKIA APYTU NPEKU
pasxomy, Heo6XoAMMN 3a NMPUBEXAAHE HA aKTMBA B PabOTHO cbcToAHMeE. [pekuTe pasxomu
OCHOBHO Ca PasXxouTe 3a NbPBOHAYaANHA 0CTABKA U 06PaBbOTKa, PasXx0aUTe 3a MOHTaX U
Pa3X0AUTe 33 XOHOPAPK Ha NNLA, CBbP3aHU C KOHKPETHS MPOEKT.

3emuTe 1 crpamuTe ce OLeHsBaT NOCNenBallo Mo MPeoLeHeHa CTOMHOCT, KOATO e TAXHaTa
CNpasennBa CTOMHOCT, HaManeHa ¢ HaTpynaHata amopTi3aUus U eBeHTyanHuTe 3ary6u ot
06e3ueHKa. Crnpasenmsara CTOMHOCT Ce ONPeeNs Ypes OLEHKA Ha JIMLIEH3UPAHN OLEHUTENN
KbM [laTaTa Ha CbeTaBsiHe Ha 0TueTa 3a GUHAHCOBOTO ChCTOSHME.

Korato 6anaHcoBata cyma Ha Te3W akTMBM CE€ YyBeNnuuyaBa B pe3ynTtaT OT MPEOLeHKa,
yBenuyeHneto ce otumta npe3 OtyeTa 3a BCEOOGXBATHUS [0XOA AMPEKTHO B COOGCTBEHWS
Kanutan B ctatusta [lpeoyeHbyeH pe3epB, OCBEH B ClyyauTe, KOrato Bb3CTaHOBSBA
HamaneHue OT NPeoLieHKa Ha CbLUWS aKTUB, KOETO NPeam ToBa e NPU3HATOo 3a pasxod. B To3n
CNnyyai npeoLieHKaTa ce oTuMTa Kato npuxogd. Mpu HamaneHue B crnpaBemnnBaTta CTOMHOCT
Ha aKTuB, 3a KOWNTO MMa (opmupaH NpeoLeHbYeH pesepB, HaManeHWeTo ce OTHAacs Npsko
B COOCTBEHUS Kanutan B HamaneHue Ha pe3epea OT NPeoLeHKN [0 pa3mepa Ha KpPeamTHO
cango, CblLECTBYBALLO B NPEOLIEHbYHNS PE3EPB MO OTHOLLEHWE Ha TO3W aKTuB. B cnyuait ue



HAMa GOpMUPaH NPEOLIEHbYEH PE3EPB (N TOIA € HEAOCTATbUEH), HaManeHUeTo Ce NpU3HaBa
3a pasxof Npes TeKyLLmMs nepuop, 1 ce otpasssa B 0TyeTa 3a [OXOAUTE.

MalumHuTe 1 060pynBaHETO Ce OTYNTAT MO LieHa Ha NpURo6MBaHe, HaMarneHa ¢ HaTpynaHara
[0 MOMEHTa amopTn3aums 1 3arybu oT 06e3LeHKa.

MocnensaLuy pasxoau, U3BbPLLIEHWU BbB BPb3Ka C KOHKPETEH UMOT, MaLLHa Uin 060pynBaHxe,
MOBMLLABALLIM UKOHOMMYECKATA CTOHOCT UMK MONE3HWUS XXMBOT Ha aKTUBA, Ce KanuTannuanupar
B CTOMHOCTTA MY. BCUUKI OCTaHanM pasxofy Kato pasxoam 3a TeKyLL PEMOHT 1 MOAPbXKA Ce
OTYMTAT KaTo TeKYLUW Pa3Xxoam B Nepuofa Ha Bb3HUKBAHETO WM.

[py>XecTBOTO Npunara NHeeH MeTo[ Ha aMopTM3aLmMs Ha UMOTUTE, MaLLIMHUTE 1 060pyIBaHe
Mo rpynu, KakTo cnefga:

VImoTi, matwmkm 1 06opyaBaHe TouHm %
Crpamu 33.0 3.03%
KomnioTpu u 060py7BaHe 50,4.0 20%, 25%
TpaHCnopTHI CpepcTBa 6.6, 5.0 15%, 20%
Me6enu u 06opyaBaHe 6.8, 6.7 15%

3emun He ce amopTu3npar.

OctatbuHata CTOWHOCT, MOJIE3HUAT XMBOT M METOObT HAa amopTWU3auus Ha aKTUBUTE Ce
npepasrnexmar U ako e Heo6XoaMMOo, Ce KOpUrnpaT KbM Kpasi Ha BCsIKa GMHAHCOBA roauHa.

Kbm Bcsika oT4yeTHa Aata [Ipy)XecTBOTO NpaBu Nperneqn 3a Hanuume Ha UHAMKaLum 3a 06e3-
LIEHKa Ha UMOTUTE, MALIMHUTE U 060PYABaHETO cu. [laieH akTWB Ce cuuTa 3a 06e3LEHEH,
Korato Bb3CTaHOBMMAta My CTOWHOCT € MO-HWUCKA OT HeroBata 6anaHcoBa CTOMHOCT.
3aryoute ot 06€3LIEHKN HA MalUWHK 1 060pyaBaHe Ce Npu3HaBaT kato pasxon B OTuera 3a
[0X0uTe B Nepuoaa Ha Bb3HMKBaHe Ha 3ary6ata. 3arybute ot 06e3LeHKa Ha 3eMn 1 crpaau
ce 0Tpa3sBaT B HaManeHue Ha NPeoLeHbYHNS UM Pe3epB.

NmoTute, mMawwmHuTe 1 06opyaBaHeTo ce oTnucear oT OTyeta 3a GUHAHCOBOTO CbCTOSHUE
npu npoaaxba Unu Korato He Ce OYakBaT GbAeLM MKOHOMUYECKN MON3K OT U3MON3BAHETO
uM. lMeuanbute 1 3aryoute, Bb3HWUKBALLM OT OCBOGOXAABAHETO HA WUMOT, MalUMHA WM
o6opyaBaHe (M3YMCNEHM KATO PasnMKa Mexmy HETHUTE MNOCTbMNEHMs OT npopax6a u
banaHcoBara CTOMHOCT Ha akTuBa) ce Bkntousar B OTueTa 3a LOX0AWTE, KOrato akTUBbT 6bae
oTnucaH. pn oTNMCBaHe Ha NPEOLIEHEHN aKTMBI NPEOLEHbYHNST pe3eps, GopMupaH 3a TsX,
ce OTHacs B NevanouTe 1 3aryoute ot NpeauLIH1 Nepuoau.

3.5. @unaHcosn akTuBM

(OnHaHCOBUTE AKTMBW Ce Knacuduumpar Kato GUHAHCOBW aKTUBYM, OTYUTAHU MO CPaBeannBa
CTOWHOCT B Neuanou u 3aryou, GUHAHCOBU aKTUBW HA Pa3NONOXeHNe 3a Npofaxoa, huHaH-
COBW aKTMBU, ObPXaHW 00 NANEX W KPeouTu U B3eMaHus, Apyru WHBECTULMN B KanuTanosu
WHCTPYMEHTMW.

I1pv|3HaBaHe N oueHABaHe Ha [bIIIHaHGOBIII aKTnBn

[pyXecTBOTO NpM3HaBa q)I/IHaHCOB adKTWB, KOrato CtaHe CTpaHa rno 0roBOPHUTE OTHOLLEHKUA.
Beunukn NOKyNnKn n npop,a>K6|/| Ha ¢)I/IHaHCOBI/ITe aKTUBW C€ NMpu3HaBat Ha fAdtata Ha Tbp-
l'YBaHETO, T.€. AaTatad, HAa KOATO ,D,py)KeCTBOTO Ce aHraxmupa aa 3akynu nnu npopgane aktmea.

GunancoBu akmuBu, omyumanu no cnpaBegauBa cmoiiHocm npe3 neyan6u u 3a2y6u

(OuHaHCOBM aKTWBM, OTUMTAHW MO CMPaBEANMBA CTOMHOCT Mpe3 nedyanébu u 3ary6u, ca
(MHAHCOBY aKTMBW, KOUTO [IpYXXECTBOTO AbPXXM NPEAUMHO C LN N3BMNYAHE Ha KpAaTKOCPOUHMU
neyanéu B pesynTat or NPOMEHN B crpaBeiuBaTa CTOMHOCT Ha akTUBa. KbM TAX Ce OTHacAT
NPUOOBUTM NUXBOHOCHU [bPXXABHW 1 KOPNOPATUBHU LIEHHW KHIKA, KAKTO U UHBECTULMN B
KanuTanoBi WHCTPYMEHTW Ha MpeanpusTis, B KOUTO [IPYXECTBOTO HAMA KOHTPOMHO W
3HAYMTENHO yuacTme.



Mpyn NbpBOHAYaNHOTO UM NPU3HABAHE T CE OLIEHSIBAT MO CMPaBeNMBa CTOMHOCT, paBHA Ha
NNaTeHoTo 3a NPUA0GMBAHE HA aKTUBA.

MocnengalloTo OLgHABAHE Ha (GUHAHCOBUTE aKTMBW, OTYUTAHU MO CNpaBennMBa CTOMHOCT
npe3 neyanéu 1 3aryéu, ce U3BbPLUBA CbLUO NO CNPABEANMBA CTOMHOCT, OMPEMENeHa KbM
[iatara Ha CbCTaBsHe Ha GUHAHCOBUS OTUeT.

Meyan6ute 1 3arybute, Bb3HUKBALLM B PE3YNTaT OT NPOMAHA B CpaBeAnMBara CTOMHOCT Ha
Te3U aKTuBM, ce npusHaear B OTyeTa 3a AOXOAUTE.

NxsuTe, NonyyeHU Mo BPEME Ha MPUTEXAHWETO Ha (GUHAHCOBUS aKTWB, ce NpWU3HaBaT B
OtueTa 3a [OXOAMTE KAaTO NPUXOMN OT NUXBU. [IMBUAEHTUTE OT KAnMTanoBW UHCTPYMEHTU CE
npusHaeart B OTueTa 3a 1OX0AUTE, KOraTo Ce YCTaHOBU MPaBOTO Ha NPeanpUATUETO Aa Nonyyu
nnatiaHe.

Kpegumu u B3emanus

Kpeoutn 1 B3eMaHus ca HefepusaTMBHU QUHAHCOBU WHCTPYMEHTU C UKCUPaHW U onpe-
OENUMU NNaLLAHKA, KOUTO He Ce KOTWUPAT Ha aKTUBEH nasap. BCuuku KpeouTt n B3emaHus ce
NpuU3HaBaT Npu hakTUYecKOTo OTMYCKaHe Ha CPEeAcTBaTa UMK NpK Bb3HUKBAHE HA NPaBOTO
Ha B3emaHe. [TbpBOHauanHata UM OLEHKA e Mo LeHa Ha npupobusade. Mocnegsaiio ce
OLIEHABAT N0 aMOPTU3MPAHA CTONHOCT.

AmopTu3npaHara CTONHOCT € CTONHOCTTA, MO KOATO C& OLEHABAT (GMHAHCOBUTE aKTUBU MpH
MbPBOHAYANIHOTO MM MPU3HABAHE, MUHYC MOralleHusTa Ha raBHULATa, NC UK MUHYC Ha-
TpynaHara amopTu3auus Ha pasnukara Mexgy nbpBoHaYanHara CTOMHOCT U CTOMHOCTTA Ha
nagexa ¢ M3non3BaHe Ha MeToAa Ha eeKTUBHUA INXBEH NPOLIEHT U MUHYC BCAKO HaManeHue
BCNeACTBME HA 00€3LeHKa M HecbOupaemocT. lleyan6ute n 3arybute, Bb3HUKHANN npu
0TNUCBaHe, 06€3LEeHKA M B NMpOLEca Ha amopTM3NpaHe Ha KPERUTUTE W B3EMaHuATa, Ce
npusHasat B OTyeTa 3a JOXOAMTE B MEpUoAa Ha Bb3HUKBAHETO UM.

MpasoTo Ha [IpyXXecTBOTO f1a Bb3CTAHOBM OT 3aCTPAXOBAHOTO JIALIE WK OT TPETO NNLLE, OTFO-
BOPHO 3a HaHECeHa BPefa, U3BbPLIEHO OT [Ipy)XeCTBOTO MNaLlaHe No 3acTPaxoBaTeneH fo-
roBOP CE MpU3HaBa KATO B3EMaHE MO PErpec Ha [ataTa, Ha KOATO Ce YCTaHOBM NPaBOTO Ha
B3eMaHe.

Kbm Bcsika oTueTHa Jata [lpy)XecTBOTO M3BbpLUBA MPErnes 3a Hanuune Ha 0GeKTUBHN [0-
KasaTenctea 3a obe3ueHka. Cymata Ha 006e3leHKaTa Ce Onpefens Kato pasnuka mexay
6anaHcoBarta CTOMHOCT Ha aKTBa U HAcTOsLLATa CTOMHOCT HA 0YaKBaHUTE GbAELLN NapUUHK
MoTOLM, AMCKOHTUPAHM C MbPBOHAYANHNS ePEKTUBEH INXBEH NPOLEHT 32 GUHAHCOBUS aKTUB.
Cymara Ha o6e3ueHkata ce npusHaea B OTyerta 3a foxoguTe. AKO B CefBalL, Nepuog cymara
Ha 3ary6ata OT 06e3lieHKa Hamanee W CnagbT MOXe N0 06EKTUBEH HauWH [a Ce CBbpXE
CbC CbOUTUE, KOEBTO Bb3HUKBA, CEA KaTo 06e3LeHKaTa e npu3Hata, Nnpeav ToBa npuaHaTuTe
3ary6u 0T 06e3LieHKa Ce Bb3CTaHOBABAT. BCAKO Bb3CTaHOBsIBaHe HA 06e3LeHKa ce Npu3HaBa
B OTueta 3a fioXoAMTe [0 PasMep, B KOWTO OTYETHATA CTOAHOCT HA aKTMBA HEe HaaBULLIABA
HeroBata amMopTU3MPaHa CTONHOCT, KOSTO 61 GMna Ha fataTta Ha Bb3CTAaHOBSBAHETO, aKO He
e 6una npusHata 3aryba 0T 06e3LeHKa.

GunancoBu akmuBu, gopxaHu go nagex

(OnHaHCOBM aKTUBY, AbPXaHM [0 NaeX, Ca akTUBM ¢ HUKCUPaHA UK YCTAHOBUMA LOXOZHOCT
1 GUKCMpaH mapex, Kouto [pyXecTBOTO MMa HaMEPEHNETO M Bb3MOXHOCTTA A AbpXM [0
nagex.

lMbpBOHAYANHO TE3W WHCTPYMEHTU Ce OLIEHsBAT MO CrpaBeailBa CTOMHOCT MIOC BCUYKM
pasxoau, IMPEKTHO CBbP3aHM CbC CAENKaTa No NpuuobusaHe Ha akTUBa.

lMocneapalloTo UM OTUMTaHe € MO amopTU3MpaHa CTOWHOCT. leuyandute n 3aryoute, Bb3-
HWKHanW Npu OTNNUCBaHe, 06e3LieHKa U B MPOLECa HA aMOPTU3NUPaHe Ha Te3u akTuBW, ce
npuaHaeart B OTueTa 3a JOXOAMTE B NEPMOLA HA Bb3HUKBAHETO UM.

Kbm Bcsika oTyeTHa naTta [lpyxecTBOTO W3BbpLUBA MPErnef 3a Hanuume Ha O0BEKTUBHW
[10Ka3aTencTBa 3a 06e3LeHKa Ha KpeauTuTe 1 B3eMaHuATa. AKO TakiBa A0Ka3aTencTBa ca Ha-



NnYHM, obe3LeHKara ce npu3Haea B Otuera 3a goxoaute. Cymarta Ha 06e3LeHKaTa ce onpefe-
NS KaTo pasnuka mMexnay 6anaHcoBaTa CTOWHOCT Ha KPeauTe UNi B3eMaHEeTo 1 HacToslara
CTOHOCT Ha 0YaKBaHMTE GbAELLM NApPUYHI NOTOLMW, AMCKOHTUPAHW C MbPBOHAYANHNS edek-
TUBEH NINXBEH MPOLIEHT 3a (UHAHCOBMS aKTUB.

Ako B cnefBall, nepuop, cymara Ha 3arybarta 0T 06e3LeHKa Hamanee 1 cnagbT MOXe Mo 06eK-
TMBEH HaulH 1a Ce CBbPXXe CbC CbOUTIE, KOETO Bb3HIKBA, CNIEf KaTo 06e3LeHKaTa e npuaHara,
npeav ToBa NpU3HaTMTe 3aryou oT 06e3LieHKa ce Bb3CTaHOBABAT. BCAKO Bb3CTaHOBSBaHE Ha
obesueHka ce npu3Haea B OTuyeTa 3a [OXOAMUTE 4O pPasMmep, B KOWTO OTYETHATa CTOMHOCT
Ha aKTUBA He HaABMILABA HEroBaTa aMopPTU3MpaHa CTOMHOCT, KOSTO 6M UMan Ha fatara Ha
Bb3CTAHOBSBAHETO, ako He e Guna npu3Harta 3aryba ot 06e3LeHKa.

GunancoBu akmuBu Ha paznonoxeHue 3a npogaxéa

(OuHaHCOBUTE aKTUBM Ha pa3nonoxeHue 3a npoua>K6a Ca HegepuBaTnBHN (1)I/IHaHCOBI/I aKTNBH,
KOWUTO HE Ca KJ'IHCI/IqJI/ILlI/IpaHI/I KaTto Kpegutu n B3eMaHnA; WHBECTULIAN, ObpXXaHW 00 nafex
unn qJI/IHaHCOBI/I aKTBK, OTYNTAHN NO cnpasennnBa CTOWHOCT B mevanbara unm 3ary6aTa.
Kbm 19X ce oTHacAT I'IpVIJ:lO6VITVI JNINXBOHOCHW ObPXXaBHW 1 KOPNOPATUBHU LEHHN KHUXA, KaKTO
1 MHBECTULMN B KanuTanoBW WHCTPYMEHTU HA NPEanpusTus, B KOUTO [IpyXecTBOTO HAMA
KOHTPOJNTHO UNN 3HAYNTENHO y4yacTue.

Mpn MbpPBOHAYANHOTO UM MpU3HABaHe Te Ce OLEHABAT MO CMpaBeaniBa CTOHOCT, paBHa
Ha NNaTeHoTO 3a NPUAO6GUBaHe HA aKTMBA MIIOC PA3XOMTe MO CAENKara, KOUTO ca Npsiko
CBbP3aHU C NPUIOBUBAHETO.

MocnenBalioTo oueHsBaHe Ha GUHAHCOBUTE aKTUBM HA Pa3NONOXEHNE 3a NpoaaX6a e CbLio
Mo cnpaeennMBa CTOMHOCT, OnpeaefieHa KbM fiatata Ha CbCTaBsHe Ha QUHAHCOBUS OTYeT.
Meuan6ute n 3ary6ute, Bb3HWUKBALLW B Pe3ynTaT OT NMPOMAHA B ChpaBeanuBata CTOMHOCT
Ha Te3| akTMBM, Ce MPU3HABAT KaTo OTHEeNeH KOMMOHEHT Ha Apyr BCeoOXxBaTeH [0XOA, C
N3KMIQUeHUe Ha 3arybute oT 06e3leHKa, KouTo ce npusHasat B OTyeta 3a poxopute. [pu
OTNNUCBaHe Ha (pMHAHCOBMS aKTUB HaTpynaHata nedyanba unu 3aryba, npu3Hata npeaun Toea
BbB BCEOOXBATHUA [OXOL, Ce peknacuduumupa B neyanodu n saryou.

NuxsuTe, NOMYYEHN NO BPEME HA MPUTEXAHMETO HA (GUHAHCOBUA aKTWB, CE MpU3HaBaT B
OTyeta 3a [0XOAMTE KATO MPUXOAW OT NUXBU. [IMBUOEHTUTE OT KanuTanoBu MHCTPYMEHTU
Ha pasnonoxeHue 3a npogaxéa ce npusHasar B OTyeTa 3a JOXOAUTE, KOraTo Ce YCTaHOBMU
NpaBoTO Ha NPEANPUATMETO [a NONYYM NNaLLaHe.

Kbm BCSika 6anaHcoBa Aara ce npasi NPeLeHKa 3a Hanuuue Ha 0OEKTUBHU [OKa3aTencrea
32 006e3LeHKa Ha GUHAHCOB aKTWB WK HA rpyna OT GUHAHCOBW aKTUBM. [JpYXECTBOTO €
Bb3NPUENO, Ye fafeH GUHAHCOB aKTUB Ha Pa3noioXeHNe 3a NPOAaX6a € 06e3LEHEH, KOrato
CnapbT B cnpaBeanueara My CTOHOCT B paMKITe Ha LiecT MeceLia Haaeuiuaea 50% uniu cnagpt
B CMpaBeanuBara My CTOMHOCT OT JaraTa Ha Npuao6uBaHe Ha akTuea Ao fartata Ha Otyerta
3a GuHaHCOBOTO CbecTOAHME npesuwasa 80%. Korato cnag B cnpaBeanueara CTOMHOCT Ha
(GWUHAHCOB aKTUB HA Pa3nONOXeHWe 3a NPoAAX0a e NPU3HAT AUPEKTHO BbB BCEOOXBATHUS
[OXOf N MMa 0OEKTUBHU A0KA3aTENCTBA, Ye aKTUBbT € 00e3LeHeH, HaTpynaHaTa 3aryba ce
peknacuduumpa B Tekyww neyanou u 3aryou. Cymara Ha HaTpynaHara 3aryba, KoaTo ce
“3BaXMa OT Apyr BCeobXBaTeH JOXO0M M Ce NpU3HaBa B nevanbara unu 3arybara, e pasnukara
MexXJy LeHata Ha npupobGuBaHe (HETHO OT MOralleHUs Ha rMaBHULATa U amMopTu3aums) u
Tekyllata crpaseanmBa CTOMHOCT MUHYC 3ary6ata OT 06e3LeHKa Ha (QUHAHCOBUS aKTUB,
npu3HaTa Nnpeaum ToBa B neyanodara unu 3arybara.

3ary6u 0T 06e3LeHKa, Npu3HaTW B neyan6arta unu 3arybata 3a WHBECTULMS B KanuUTanoB
WHCTPYMEHT, KnacuduumpaH Kato Ha pasnonoXeHue 3a nNpopax6a, He ce Bb3CTaHOBSBAT
B neyan6arta unu 3arybata. AKo B NocneaBall, nepuop cnpaBeanBata CTOHOCT Ha [bNroB
WHCTPYMEHT HapacHe W HapacTBaHETO MOXe [la Ce CBbpXe O0GEKTUBHO CbC CbOMTHE,
HacTbNUNO Ccned NpU3HaBaHETO Ha 3arybara OT 06e3leHKa B mevyanbara wunu 3arybarta,
3ary6ara oT 06e3LeHKa ce Bb3CTaHOBSABA, a Bb3CTAHOBEHATa CymMa Ce MpU3HaBa B neyanbara
unu 3arybara.



Apyau unBecmuyuu 8 kanumanoBu uHcmpymesmu

Kato mpyrv mHBECTULMW B KanuTanoBu WHCTPYMEHTW [IpyXecTBOTO Knacuduumupa uHBe-
CTULMU B KaNUTanoBy UHCTPYMEHTM, KOUTO HAMAT KOTMpaHa Nas3apHa LigHa Ha akTUBEH nasap.

NHBECTULMM BbB DUHAHCOBM UHCTPYMEHTH, YNSITO CNPABEANNBA CTOMHOCT He MOXe Aa Obae
onpeaeneHa HagexaHo, Ce OLEHABAT MbPBOHAYANHO M MOCNEABALLO MO LieHa Ha NpuLobuBaHe.

OmnucBaxe Ha ¢punancoBu akmuBu

JpyxecTBoTo 0TNMCBA qJI/IHaHCOB aKTnB (I/IJ'II/I 4yact o1 dJI/IHaHCOB dKTNB, KOrato toBa €
I'IpI/IJ'IO)KI/IMO), Koraro:

o JloroBopHuUTE NpaBa BbPXy NapUUHITE NOTOLW OT aKTUBA Ca U3TEKI.

o [lpyXecTBOTO e 3anasuno NpaBoTo 3a NoNyYaBaHe Ha NAPUYHIA NOTOLW OT aKTUBa, HO €
Moeno JOroBOPHO 3abMXeHUE 3a NnallaHe Ha BCUUKU CbGPaHN NapuyHn notoun 6e3
CbLLECTBEHO OTNaraHe Ha TPeTa CTpaHa no Caenka 3a NPexBbphsHe.

o [IpyXecTBOTO € NPEXBbPNNIO AOTOBOPHUTE NMPaBa 3a NonyyaBaHe Ha napuyHUTe NOTOLW
OT aKTNBA, NpU KOBTO:

— [lpyXecTBOTO € NPEXBbPNNMO B 3HAYUTENHA CTENEH BCUYKM PUCKOBE U MON3U
0T COGCTBEHOCTTA BbPXY GUHAHCOBUS AKTUB UMK

— [lpyXecTBOTO HUTO € NPEXBbLPANNO, HATO € 3aMasuio B 3HAYUTENHA CTENEH BCUUKN
PUCKOBE 1 U3roau, CBbP3aHN C aKTUBA, HO € 3ary6uno KOHTPOM BbPXy HEro.

Mpu oTNMcBaHe Ha GMHAHCOB aKTMB HA PAa3NON0XEHWE 3a NpPofax6a HATPyNaHAT 3a Hero
MpeoLeHbYeH pe3epB Ce W3Baxaa OT COBCTBEHUS KanuTan U ce npusHaBa B OTueTa 3a
[I0XOAUTE.

3.6. CnpaBepsinBa CTOMHOCT HA PUHAHCOBUTE WHCTPYMEHTI

CnpaBennuea CTOMHOCT € LigHaTa, KOSTo 61 6una noaydyeHa npu npopaxoara Ha akTue Ui
MnateHa npu NPexXBbPASHETO HA NACMB B 06MYaiiHA CAENKA MEXMY NasapHW YYaCTHULM KbM
[artaTa Ha OLeHsBaHe Ha OCHOBHMS nasap 3a [lpyecTBOTO WAW MpU nmncata Ha TakbB Ha
Hali-n3rogHKUs nasap, A0 KOMTo [lpyXecTBoTo MMa A0CTbN KbM Tasu aata. CnpaBeanuBara
CTOMHOCT Ha NacuB 0Tpa3siBa p1ucka OT HEN3MbIHEHNE HA 3aAb/DKEHMETO.

Korato e Bb3MOXHO, [Ipy>XeCTBOTO OLiEHsIBA CrpaBeannBaTa CTOMHOCT HA eAVH WHCTPYMEHT,
13non3Bankii 60PCOBUTE LIEHU HA aKTUBHMS Nas3ap 3a TO3W WHCTPYMeEHT. [1a3apbT ce cuuta
3a aKTUBEH, aKO CHENKMTE 3a TO3M aKTUB UK NAcUB Ce M3BbPLUBAT C OCTATbYHA YeCTOTa U
06€eM, Taka Ye ce 0CUrypsiBa HenpekbcHaTa LeHoBa UHbopMaLus.

Ako HsIMa 60pCcOBa LieHa Ha aKTUBEH nasap, [IpyXecTBOTO U3MON3Ba TEXHUKM 3a OLIEHSIBaHE,
KaTo MakCWUManHO M3Mnon3Ba Noaxoadly HabniomaeMu BXOfALWM JaHHW W CBeXOa M0
MUHUMYM W3MON3BaHETO Ha HeHabnoaaemuTe. 13bpaHarta TeXHUKa Ha OLieHsBaHe 06XBalla
BCUUKM haKTOPK, KOMTO Na3apHUTE yyacTHULM 61Xa B3enu Npeasua Npy LLEeHoo6pasyBaHeTo
Ha cenkata.

Haii-no6poTo [oKas3aTencrBo 3a CrpaBefanBa CTOMHOCT Ha (GUHAHCOB WHCTPYMEHT 06U-
yaliHo e LieHaTa Ha cfenkarta, T.e CrpaBeanuBara CTOWHOCT Ha NPEXBbPNEHOTO UK nony-
UEHOTO Bb3HarpaxaeHue. Ako [lpyXecTBOTO ONpeaenu, ye CrpaBemnBata CTOMHOCT npu
MbpBOHAYaNHO NpM3HaBaHe Ce pasnuuaBa OT LiEHaTa Ha CAenkara W HaMa [10Ka3aTenctBo
3a crpaBefnMBata CTOMHOCT upe3 GOPCOBA LiEHA HA CXOEH aKTWB WNW MAcuB, HUTO TA
ce 6as3npa Ha TexHWMKA Ha OLEHABaHe, KOATO W3MON3Ba AaHHM OT HabnopaeMu nasapw,
TOoraBa (QUHAHCOBUAT MHCTPYMEHT MbpPBOHAYANHO Ce OLEHsBA MO CMpaBeannBa CTONHOCT,
KopurmpaHa fia pascpoun pasfukata Mexpy CnpaBefnMBa CTOWHOCT MpK MbpBOHAYanHo
npu3HaBaHe 1 LieHaTa Ha caenkara. BnocnepncTsue Tasu pasnuka ce NpusHaBa B neyanou
11 3ary6u pascpoyeHo Ha nopxopsila 6asa 3a XNUB0Ta Ha WHCTPYMEHTA, HO He MO-KbCHO OT
MOMEHTA, KOraTo OLEHKaTa MOXE fia Ce NMOAKPEenn U3LAN0 OT HAGMIOAAEMM Na3apHU [aHHK
UNK cenkara e NpuKnyYeHa.

Ao aKTUBbT UNU NACUBbLT, KOINTO CE M3MepBa Mo CrpaBeinBa CTOMHOCT, UMa LieHa ,KynyBa“
1 ueHa ,npogasa“, Torasa [pyXecTBOTO W3MepBa aKTUBUTE W ObArUTe No3uuuu no LeHa



,poaaBa“, a nacuBmMTE 1 KbCY NO3NLMK MO LieHa ,KynyBa“.

Cnpaseanuearta CTOMHOCT Ha AEMNO3UT Ha BUXKAAHE € He Mo-Manka OT cymara, AbmKuMa npu
MnoucKBaHe, AMCKOHTUPaHa OT MbpBOHAYanHara f[ara, Ha KOATO Aeno3uUTbT MOXe fa CTaHe
N3UCKYEM.

ﬂpy)KBCTBOTO Nnpu3HaBa Tpchq)epm MeXay HMBata Ha Mepapxmma Ha cnpaBeannBuTe cToMn-
HOCTW KbM Kpas Ha OTYETHUA nepunom, npes KOWTO € Bb3HUKHaNa npomaHara.

3.7. bankoBn geno3ntn

BaHKoBM AENO3UTI Ca NapuyHu CPeCcTBa, NPENOCTABEHN Ha GaHKN C OPUTMHANEH MaTypuTeT
noseue o1 90 oHW. baHkoBuTe AENo3uTy ce npeactasaT B 0TueTa 3a GUHAHCOBOTO CbCTOSHME
Mo LigHa Ha NpuUao6UBaHe, BKMIOYUTENIHO HAUMUCIeHaTa N1XBa.

3.8. MapnuHu cpepcTsa n napuyHN EKBUBANEHTH

3a uenute Ha usrotBaHe Ha Otueta 3a GUHAHCOBOTO CbCTOAHME U OTueTa 3a nNapuyHuTE
noTouy [lpy>eCcTBOTO MpKemMa Kato MapuyHi CPencTBa 1 MApUYHU eKBUBANEHTU BCUYKM
BUCOKONMKBUAHM 11 CBOOGOAHOPa3nonaraemMi GUHaHCOBM akTWBM Nof Gopmara Ha napu B
6pon, CPecTBa No PasnnallaTeNHi u Aeno3nTHU CMETKN C opurmHaneH cpok 1o 90 aHu.

3.9. 06e3ueHKa Ha HepUHAHCOBN aKTUBM

Kbm patata Ha usrotesHe Ha Otyeta 3a GUHAHCOBOTO CbCTOsSHUE [IpY)XECTBOTO M3BbPLUBA
npernen Ha 6anaHCcOBWUTE CTOMHOCTW HA aKTMBUTE, PA3NUYHU OT Te3W, OLEHEHW No
CnpaBeanuea CTOMHOCT, 3a f1a Ce OMPEAenu Aann CblLECTBYBAT MHAMKALMM 32 06E3LEHKA.
B cnyuain ye TakmuBa MHOMKAUWMK CbLUECTBYBAT, C& ONPedens Bb3CTaHOBMMATa CTOWHOCT Ha
akTuBa. 3ary6a oT 06e3LeHKa Ce Npu3HaBa B ClydyauTe, B KOUTO 6anaHcoBaTa CTOMHOCT Ha
aKTMBa UN1 Ha 06eKTa, reHepmMpaLL, NapuyHu NOTOLW, € NO-BUCOKA OT HEroBaTa Bb3CTaHOBMMA
CTOMHOCT. 3aryoute oT 06e3LeHka ce npuaHasat B OTyeta 3a goxoauTe.

3.10. 3actpaxosatenHn gorosopn

3acTpaxoBaTenHu JOroBOpN Ca Te3u aHraXXUMEHTU, KOUTO KbM AaTaTta Ha TAXHOTO AelcTBue
MPexXBbPNST CbLIECTBEHI 3aCTpaxoBaTenHM puckose Bbpxy [pyxectsoto. [lpuema ce, ue
CbLUECTBEH 3aCTpaxoBaTeNeH PUCK CbLLUECTBYBA TOraBa, KOrato MMa peanHa Bb3MOXHOCT
JpyXecTBOTO f1a U3nnati 06e3LLUETEHNE B M0ONI3a HA 3aCTPAXOBAHOTO NULE W/WUnK TPETU NnLa
MO HaCTbMUNK 3aCTPaxoBaTenHu cbbuTA B pasmep, Hagxebpnaw, 10% ot cymarta, KosTo 6u
6una n3nnarteHa, ako TakoBa CbOMTIE HE HACTBMN.

Cnep MbpBOHAYANHOTO MPU3HABaHe Ha 3aCTPaxOBaTENHUTE JOrOBOPU Te MPOAbMXaBaT Aa
Ce MPencTaBAT KaTo TakuBa 3a Nepuopa Ha TSXHOTO AeNCTBUE, HE3aBUCUMO Ue € Bb3MOXHO
CbLLECTBEHO HaMansiBaHe Ha 3aCTPaxOBATENHUS PUCK 3a TO3U MEPUO, OCBEH aKO BCUYKM
npa.a 11 3ab/HKEeHUS MO [Or0BOPa HE Ca OTMEHEHU UM U3TEKNN.

lMpexoc-npemuen pesepb

MpeHOC-NPeMUIAHNAT pe3eps ce 06pasyBa 3a MoKpUBaHe Ha MPEeTeHUUUTe U agMUHUCTPa-
TUBHWUTE Pa3XOfW, KOMTO C8 0YaKBa [a Bb3HWUKHAT MO CbOTBETHUA BUA 3acCTpaxoBaTeneH
[0rOBOP CRef Kpaa Ha OTYeTHUA nepuop. basara 3a onpeaensaHe Ha NPeHoOC-NPeMUAHIS
pe3epB CbOTBETCTBA HA 6asara 3a NMpU3HABaHE Ha MPEMUIAHMA MPUXOA Ha [PYXeCcTBOTO.
PasmepbT Ha pe3epBa ce U3uMCcnsABa MO METOflA Ha TOUHATa JaTa.

PesepB 3a Heusmekau puckoBe

Pe3epBbT 3a HEU3TEKNM PUCKOBE Ce 06pasyBa 3a NOKPUBAHE HA PUCKOBE 3a BPEMETO MEXIY
Kpas Ha OTYETHWUSA NepUOA 1 fiaTara, Ha KoATO U3TYa CPOKbT Ha 3acTpaxoBaTenHua A0rosop,
3a [1a ce NOKPUAT nnaljaHusTa u pasxoaute, CBbP3aHn C Té3W PUCKOBE, KOUTO C& 04aKsa
[ia npesuLIaBaT 06pa3yBaHNs NPEHOC-NPEMUEH pPe3epB. [pyXecTBOTO 06pasysa peseps 3a
HEW3TEKNN PUCKOBE, KOTaTo 3a MOCNEAHUTE TPU FOAMHM, BKIIOYUTEIHO TeKyLuaTa, 6pyTHUST
TEXHWYECKM Pe3ynTar no AafeH B 3aCTPaX0BKa € 0TpULaTeNeH.

PesepB 3a npegcmoswu naawjaHus

Pe3epBbT 3a NPeACTOALM NAalLaHus ce 06pasyBa 3a NOKPUBaHE Ha 06E3LLETEHIS U Ha CBbP-



3aHNUTE C TAX Pas3xoan NO Bb3HUKHANN LLETN Npean Kpad Ha O0T4eTHUA nepunopn, He3aBUCUMo
[anu Te ca 065BEHN UK He 1 KOWTO He ca NaTeHn KbM CbliiaTa aata. Toil BKIiouBa npenaseHn,
HO HeusnnateHn npeteHuuwn, Bb3HWKHaNW, HO HemnpeasBeHW MNPeTeHUun U eBeHTYallHuTe
pasxodn 3a ypexnaHe Ha NpeaaBeHnTe LWeTKn.

3a dopmupaHe Ha pe3epBuTE 3a MPEOABEHW, HO HEU3NNATeHu MPETeHLMN Ce W3Non3sa
METOMbT LUETA MO LETA, CIOPes KOMTO Ce ONpenens 0uakBaHusT pasmep Ha 06e3LUETEHNETO
32 BCEKW NPeABEeH, HO HennareH ucK.

Pa3mepbT Ha pes3epBa 3a Bb3HWKHANW, HO HEMpedsABEHW MPETEeHUMW Ce u3umcnssa no
BepI/I)KHO-CTbJ'IﬁoBI/IFI meton. lMpn Hero ce n3non3ea ONWUTLT HA KOMMAHWATA 3a Tekywara
N nNpegxogHnTe 4veTupu roanHn. Pasrnexpar ce pPa3BUTNETO Ha NpeTeHuunTe, nepunoabt
Ha Bb3HWKBAHE W NMpeEAaBABaHEe, KaTto Ce npennonara, 4ye 3a0aBAHETO HA 065BABAHETO HA
NPeTeHunnTe He Ce NPOMeHA BbB BPEMETO U CblLECTBYBa 3aBUCMMOCT MexXpay CbCEdHUTE
nepuoan ot pa3BUTUETO Ha NnallaHUATa.

OmcpoyeHu akBu3uyuoHHU pasxogu

[lpyecTBOTO € Bb3NPUENo Noaxofa 4a OTCPOuYBa 3a MEpUOdA Ha EACTBME Ha [OroBopa
MPEKU 1 HEMPEKI PasXxoau, U3BbPLLEHN C LIEN NOAHOBABAHE Ha CbLLECTBYBALLM U CKIMIOYBAHETO
Ha HOBW 3acTpaxoBaTenHu [OroBopu. Tesu pasxomam NPeacTaBnsBar NPeayMHO Pasxomu 3a
KOMWCHOHW 1 peKnama.

3.11. pe3acTpaxoBartesiHu J0roBopu

[py>XecTBOTO OTCTbMBA YACT OT 3aCTPAXOBATENHUA PUCK, KOUTO HOCK MO CKIIOYEHM 3acTpa-
XOBaTesiHW J0oroBopu Ha npe3acTtpaxoBaTteni. OuakBaHute mon3u 3a ﬂ,py)KeCTBOTO oT
npe3acTtpaxoBateniHi OOoroBopn no OTHOLWIEHWE HA NPEACTOALLN nnallaHua ce npusHasat
Kato akTueu B OTyeTa 3a q)VIHaHCOBOTO CbCTOAHNE B MOMEHTA HA TAXHOTO Bb3HWKBAHE.

PbKOBOLCTBOTO WM3BbpLUBA NEPUOAMYHO Npernen 3a 06e3LEHKa Ha B3eMaHWATa OT npe-
3acTpaxoBarenu. [Ipe3acTpaxoBaTeNHO B3eMaHe Ce CunTa 3a 06€3LIeHEHO, KOraTo ca HanuLe
06EKTUBHI 10KA3aTENCTBA B PE3YNTaT 0T CbOUTIE, KOETO € HACTBLNMUIO CNEf MbPBOHAYANHOTO
MY npusHaBaHe, ue [IpyXecTBoTO MOXE Aa HE MOJYYN BCUYKN CyMU, AbMKUMU MY CbIMACHO
YCII0BUATA HA [IOrOBOPA 1 BAVAHWETO HA TOBA CbOUTME MOXE 3 GbAe U3MEPEHO HAABXKAHO.
Ako ca Hanuue TakuBa 06CTOATENCTBA 3a 06€3LEeHKa, NPe3acTpaxoBaTeNHuTe B3eMaHus ce
HamansBar 10 pasMepa Ha cymara, KosTo Ce 04akea aa 6bae chbbpaHa. Pasnukara ce nocousa
KaTo HamarneHue B Iena Ha NPe3acTpaxoBaTenuTe B pe3epsa 3a NPeaCToALW NNaLLAHKSA 1 ce
npu3Hasa 3a pasxop B 0TYeTa 3a [IOXOAUTE.

OTcTbneHuTe NPemMnn Ha npes3acTpaxoBartenn ce Npu3HaBar 3a pa3xo B nepnoaa Ha Bb3HUK-
BAHETO NM.

3.12. 3apbsixeHns No NN3NHIOBU J0r0BOPY

NMu3uHros nOroBop, Npu KOMTO BCUUKW PUCKOBE W WU3roau, CBbP3aHN C MPUTEXABAHETO Ha
NN3NHTOB aKTUB Ce NPEXBbPNAT BbpXY [IpY)XECTBOTO, Ce Knacuduumpa Kato GUHAHCOB TU3HT.
B HauanoTo hbuHaHCOBMAT NM3MHT Ce NPU3HABA MO CMPaBeANNBaTa LigHa Ha IM3MHIOBMS aKTUB
UMM @Ko e MO-HIUCKA — MO HACTOALLATa CTOWHOCT HA MUHUMANHUTE NM3UHTOBI MNALLaHMS.

MuHMManHUTE NU3MHIOBUTE MNAllaHUs Ce PasnpemensT Mexay (UHAHCOBUTE PasXoan U
HaManeHueTo Ha NNU3NHIOBOTO 3afbMKeHUe, KaTo GUHAHCOBMTE PasXOdn Ce pasnpemenst
Mo nepuoam 3a CPoKa Ha NU3MHTOBUTE [IOFOBOPH, Taka ye fia Ce Monydu NocTOsHHA NnXBa
Mo ocTaBalliaTa YyacT Ha 3aabixeHneTo. QUHaHCOBUTE Pa3XOaK Ce MPU3HABAT KaTo TEKYLLUW
B OTueTa 3a JOXOAMTE B NEPUOA HA Bb3HUKBAHETO UM. [TbpBOHAUANHUTE NPEKW pa3xomm no
chenkara ce Npu6aBaT KbM cymarta, Npu3HaTa Kato akTuB.

AmopTU3aUMOHHATa NONUTUKA MO OTHOLLEHWE HAa NU3MHTOBUTE aKTUBW CbOTBETCTBA HA Bb3-
npuetata oT Jlpy)XecTBOTO amMOPTM3aLMOHHA MONUTAKA 3a COBCTBEHUTE aMOPTU3UPYEMU
aKTuBM. AKO CbLUECTBYBA rONsAIMa CTEMEH Ha CUTYpPHOCT, ue [pyXecTBoTo Lie npupo6ue
CO6CTBEHOCTTA BbPXY aKTUBA 10 Kpas Ha Cpoka Ha NIN3UHIOBMA [OrOBOP, aKTUBbLT C& amMop-
TU31Mpa 3a Nepuof, PaBeH Ha MoJe3HUA XUBOT Ha aKTUBa. B NpoTuBeH cnyuyail akTUBbT ce
amopTuU3upa nNpes no-KpaTtkua oT jBata CPoKa — CPOKa Ha NU3MHTOBUS AOTOBOP WK NONE3HNS
XWBOT Ha aKTuBa.



JIn3nHrosu porosopu, Npu KOUTO BCUYKU PUCKOBE U W3roaW, CBbP3aHW C MPUTEXAHMETO
Ha NU3NHIOBNA aKTNB, Ce 3anas3Bar 3a CMeTKa Ha NU3NHropatens, ce Knacm¢mumpaT KaTo
onepaTnBeH NU3NHT.

MnawaHuaTa no onepaTtuBeH NU3MHI Ce Npu3Haear 3a pasxog B OTueta 3a goxogute no
JINHENHNA METOR 32 NEPUOAA Ha NIM3UHIOBUS AOrOBOP.

3.13. 3agbnxenns

3abiKeHNsTa 1 Jpyru HauUCNeHus ce Npu3HaBaT MbPBOHAYANHO NO TAXHATA CNpaBeaMBa
cToitHocT. [locneapallara UM OLEHKa € N0 aMOPTM3MpaHa CTOMHOCT C M3MON3BaHe Ha MeToaa
Ha eq)eKTVIBHVIﬂ NIMXBEH MPOLEHT, KaTo pasxoauTe ce npuaHasar B OTueta 3a oxoauTe.

3.14. Mposunsnn

lpoBu3uns ce Npu3HaBa B ClyyanuTte, B KOUTO [1py>KECTBOTO Ma CbLLECTBYBALLO NPaBHO UNNA
KOHCTPYKTUBHO 3afib/KEHNE B PE3YNTaT OT MUHANM CbOUTISA, KOETO € N3MEPUMO HafeXaHO
11 YNeTOo ypexKaaHe e BEPOSTHO Aa MOPOAN U3X0AALL NOTOK OT UKOHOMMYecKn nonsu. Cymara
Ha NpOBM3NsTa Ce OMpenens ype3 AMCKOHTUPAHE HA 0YAKBAHM ObAELM NapU4HM NOTOLW C
NIMXBEH MPOLEHT NPeam AaHbLy, KOWTO 0TPa3sBa TekyLuata nasapHa CTOMHOCT Ha NapuTe BbB
BPEMETO U PUCKOBETE, CreunduyHn 3a 3apbmkeHneTo. OnnuxBsBAaHETO HA AMCKOHTMPaHaTa
CTOWHOCT C€ Npu3HaBa Kato GUHAHCOB pasxop.

3.15. Mpn3naBaHe Ha npuxogn

MpuxoamuTe OT CKMIOUEHN 3acTPaxOBaTENHU [OrOBOPW Ce MPWU3HaBaT B MOMEHTA, B KOWTO
3aCTpaxoBaTenHoTo NOKpUTE BU3a ePeKTMBHO B [AEACTBUE, T.e. OT MOMEHTA, B KOWTO
[lpy>ecTBOTO € U3N0XEHO Ha CHLLECTBEH 3acTpaxoBaTeNieH PUCK (MOANNCBAYECKA roavHa).
MpuxoauTe NO 3acTPaxoBaTeNHU JOrOBOPU C PA3CPOYEHW NMaLlaHUs Ce Haumcnssar [0
MbAHKUA Pa3mep Ha NPeMUsTa, KaTo Ab/mKMMaTa yacT oT npemusTa ce npeactass B Otyeta 3a
(WHAHCOBOTO CbCTOSAHME KAaTo B3eMaHe Mo 3acTPaxoBKu. Mpemunte ce onoBecTsBar 6pyTHO
OT NNATEHUTe KOMUCUOHM Ha NOCPEeAHMLM. HaumucneHn npemMun no nNpekpaTeHn AoroBopiu ce
otnuceat. OTnucaHn npemun Npe3 Tekylms GUHAHCOB MEpUMOL, OTHACALYW Ce 3a MonuuM,
CK/IOUEHN Mpe3 TeKyllata rofuHa, ce OTHACAT B HamaneHue Ha 6PYTHUA NPemMUeH Npuxon
3a nepuopa. OTnnucaHn Npes TEeKyLLMs Nepuos NpeMun, 0TpassBalLy KOPEKLMs Ha NPeMUEH
NPUXof, NPU3HAT B NPEAX0AHN Nepuoau, ce 0TpassiBaT KaTto pasxop No CTOPHUPaHN NpPemMui
B TEKyLKUA nepuop,.

MpaBoTto Ha [py>XecTBOTO Aa Bb3CTaHOBW OT 3aCTPAXOBAHOTO NIULE WNW OT TPETO MuLE,
OTrOBOPHO 32 HaHeceHa Bpefa, M3BbPLLEHO 0T Jlpy)XecTBOTO NnallaHe Mo 3acTpaxoBaTeneH
[I0roBOp, Ce NPM3HaBa KaTto B3eMaHe Mo Perpec Ha farara, Ha KosTO Ce YCTaHOBU NpaBoTo
Ha B3emaHe.

3.16. Pa3xonu 3a n3nnateHn 06esiweTeHns

Pasxogute 3a u3nnarteHn 06E3LIETEHUS Ce npusHasaT B Mepuopda, B KOWTO Bb3HUKBAT
(rOﬂI/IHa Ha BbBHMKBaHe). Te BKMOYBAT PasxoauTe 3a M3NNaTeHN 006€3LUeTEHNA 1 pasxoaure,
CBbP3aHN C OLEHKA Ha Ob/MXMMOTO 06e3LLUeTeHue.

3.17. Pa3xopam 3a Bb3HArpaXaeHne Ha areHTn n 6pokepn (pasxoam 3a KOMUCOHN)

Pa3xoguTe 3a Bb3HarpaxaeHue Ha areHT 1 GPOKepw ce Npu3HaBart B Nepuoaa, 3a KouTo ce
OTHaCs CbOTBETHUAT NMPEMUEH NPUXOA.

3.18. AoMUHNCTPATNBHN pa3xoau

Bkniousar pasxoam, CBbP3aHu C OpraHu3npaHe 1 NogabpxxaHe Ha AeiiHOCTTa Ha [IpyxecTBoTo,
KaTo Bb3HArpaXxneHua Ha nepcoHana, pasxoan 3a amopTu3aummn Ha }J,bJ'IFOTpaVIHI/I MarepuanHn
N HEMaTepunanHn akTueu, pa3xodn 3a peknama, noanpbXxka Ha 0¢I/ICI/1 1N apyru, NOKONKOTO
TaknBa pas3xoan He cnedpa na Gbpar NnpeacTaBeHn Kato HEeTHU pa3xoan 3a KOMWCWMOHWK,
HacTbnuin LWeT 1 NHBECTULNOHHN pPa3Xxodn. A,ElMI/IHI/ICTpaTI/IBHVITe pasxodu ce npusHaeart B
Otuera 3a [OXOAUTE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

3.19. HeTtHa n0X0HOCT OT MHBECTULMN

Kato HeTHa [OXOAHOCT OT WHBECTULMW CE MpenacTaBA neuanbarta/arybata, nocturHara



oT [lpy>XecTBOTO B pe3yntar OT YMPaBNEHUETO Ha aKTUBUTE, CNYXXELM 3a MOKPUTUE Ha
TEeXHWYeckuTe pe3epBu. Jloxoaute OT WHBECTWLMKM BKOYBAT NPUXOAMTE OT NUXBW MO
[En03uUTI 1 aKTUBM Ha Pa3nonoXeHne 3a npofaxoa; NpuxoanTe 0T HAEMU OT UHBECTULIMOHHN
UMOTU; PE3ynTaTuTe OT NMPOMsAHA B CNpaBeanuBata CTONHOCT HA GUHAHCOBU UHCTPYMEHTHU,
OTYNTaHM NO cnpaBeasMBa CTONHOCT NPe3 nevanéu 1 3aryéu; NpomsHaTta B cnpaBefnnBara
CTOMHOCT HA MHBECTMLMOHHIU UMOTHU, 3arybute OT 00€3LEHKM HA aKTUBW Ha Pa3nonoXeHue
32 MPOAaX0a, KaKTo 1 MPUXOANTE OT Bb3CTAHOBSIBAHE HA TaknBa 00E3LIEHKN; peannu3npaHuTe
neyanéu ot npofaxba Ha MHBECTULMW; BaNyTHA NPEOLIEHKA W PYrA, HBTHO OT pa3xoauTe 3a
ynpaBsneHne Ha UHBECTULMOHHUA NopTdenn.

3.20. Jloxoan Ha nepcoHana

[loxoauTe Ha HAaeTu N1LA NPENCTaBNABAT BCUUKI GpOPMU HA Bb3HATpaXaeHUe, NPeaocTaBeHu
oT [Ipy>XecTBOTO B 3aMsiHA Ha MONOXEHWUS OT TAXHA CTPaHa TPy,

[loxoouTe Ha HaeTW NuULA BKIIOYBAT OCHOBHO Bb3HArpaXaeHWe 3a OTPaGOTEHO Bpeme,
Bb3HarpaxaeHue Haj 0CHOBHOTO, ONMPEeAeneHo CNOpes NpunaraHUTe CUCTEMM 3a 3annallaqe
Ha Tpyna, AOMbIHUTENHO Bb3HArpaXaeHWe 3a MPOObMXUTENHA PaboTa, W3BbHPEOEH TPYA,
BbTPELLUHO 3aMECTBaHE U ApYTY1, COLMANHX OCUTYPOBKM 11 HAGaBKM, BKIIOUMTENHO 32 NaTeH
OTNYyCK Mo 60MEeCT, MafuMHCTBO 1 ApYru, NNaTeH rofuLieH OTNYCK W APYrM KOMMEHCUPYEeMU
OTNYCKM.

HatpynBaimte ce nnateHu OTMYCKM Ca Te3u, KOUTO BaXaT M 3aHanpeq v MoraT ga 6bgat
U3MON3BaHN B GbeLY Nepuoan, ako NpPaBoTO Ha TakbB OTMYCK 3a TEKYLLMA Nepuop He e
N3MON3BaHO U3LANO.

Jpy>XecTBOTO HauMcnABa 1 NPOBM3MM 32 3ab/KEHMS MO NEHCUOHHO OCUTypsBaHe, KOWUTO ca
CBbP3aHN CbC 3abJ/KEHNA MO HOPMATUBHO-YCTAHOBEHN NMAHOBE 3a ﬂequHI/IpaHl/I NEHCNOHHN
poxonun.

3aabmxeHnsTa 3a KPaTKOCPOUHU JOXOAM HA HAETW NULA Ce OLEHSIBAT Ha HeAMCKOHTMpaHa
6asa 1 ce Npu3HaBaT 3a Pasxofl, KOraTo CBbP3aHUTE C TAX YCNyri ce npenoctasar. Macus
Cce MpU3HaBa 3a cymaTta, KosiTo Ce O4YakBa fa Gbfe W3nnarteHa no KpaTkocpoueH 6OHYC B
napu Unu NNaHoBe 3a pasnpefeneHue Ha neuan6ara, ako [py)XecTBOTO UMa NPaBHO WK
KOHCTPYKTMBHO 3afbMXEHWe [a 3annaTii Tasu cyma Kato pesyntar OT MUHanu ycmyru,
NPenoCcTaBeHN OT CRY)XUTEN, U 3a[b/HKEHUETO MOXE [a Ce OLEHM HAAeXaHO. [pyXecTBOTO
NPU3HaBa KaTo 3afbMKEHNe HeAUCKOHTMpAHaTa CymMa Ha OLEHEHWUTE pasxogu Mo nnaTeH
rOAVLLEH OTMYCK, OYaKBaHN fa 6bAaT 3annaTteHu Ha CNy)XUTeNuTe B 3aMsHa Ha Tpyna UM 3a
U3MUHANNs OTYETEH Nepuop.

Nloxoon npu npekpaTsBaHe Ce NpW3HaBaT Kato pasxof, Korato [pyXecTBOTO ce e
aHraxuparno scHo, 6e3 peanHa Bb3MOXHOCT 3a 0TKa3, ¢ 0puumaneH NoLpobeH NnaH, ¢ KONTo
UNK [a NpekpaT paboTHW OTHOLLEHMS NPeaK HopManHata fata Ha NeHCUMOHUPaHe, unu aa
NpefocTaBn 06E3LLETEHUS NPU NpeKpaTaBaHe B pesynTat Ha NPeanoXeHne, HanpaBeHo 3a
HacbpyaBaHe Ha JOOPOBONHOTO HanyckaHe. [loxoau nmpu npekpataBaHe 3a A06POBOMHO
HamyckaHe ca NpW3HaTW KaTto pasxod, ako [lpyecTBOTO € O0TnpaBuno oduuManHo
NnpeanoXeHne 3a 4O6GPOBONHO NpekpaTaBaHe 1 € BeposaTHO, Ye odepTata Le Gbae npueta, a
OpOAT Ha NpUenMTe MOXe Aa Ce OLEHN HafleXOHO. AKO 06e3LLETeHNs Ce ObMKaT 3a NnoBeye
oT 12 meceua cnen Kpas Ha OTYETHUS NEpUMOA, Te Ce AMCKOHTMPAT [0 TAXHaTa HacToswwa
CTOIHOCT.

3.21. Nanbum BbpXy Nevanoéara

[laHbKbT BbpXy Neyanbarta 3a roguHata npencTaBnsBa TEKYLLUW 1 OTCPOUEHN AaHbLM. [JaHbKbT
BbPXY nevandara ce npusHaBa B Neyanodm n 3arybu, ¢ N3KNOUEeHNe Ha T03U, OTHACALL ce 3a
CTaTM1, KOMTO ca NPM3HATK B ApYr BCEOOXBATEH A0X0M.

TeKyLUmST AaHbK € 04aKBAHOTO aHbYHO NMallaHe BbpXy obnaraemara neyan6a 3a roguHara,
npunaranky LaHbYHUTE CTaBKM B CWUNa KbM Aarata Ha M3roTBsHe Ha q)I/IHaHCOBI/IFI oTyeT
N BCUYKN KOPEKUUN 3a Ob/MKUMW AaHbUW 3a NpeaxoaHn roaunHun. OTCDO‘-IeHI/ITe NaHbln ce
n3uncnasar yupes 6anaHcoBus MeToq, BbPXy BPEMEHHUTE PA3NNKK MEXY CymaTa Ha akTUBUTE



N nacusute, n3non3saHa 3a UENUTE Ha W3roTBAHETO Ha CI)I/IHaHCOBVIFI OTYET, U Cymara,
1n3nofi3BaHa 3a faHbYHIU Lenun.

OTCpO'-IEH NaHbK HE Ce Npu3HaBa 3a BPEMEHHU Pa3nnkn OT NbpBOHAYaNHO NPU3HABAHE Ha
aKTUBW 1 nNacuBK npu caenka, Hesacaratla neyanou u 3ary6|/| HWTO 3a CYEeTOBOAHW, HUTO 3a
J[aHbYHWK Lenn.

Cymara Ha OTCPOYEHUTE JaHbLM Ce 6a3ipa Ha 0YaKBAHETO T fa Ce peanuaupar uim npuc-
nagHat, u3non3saiki NpUIoXUMUTE KbM farata Ha OTueTa 3a (UHAHCOBOTO CbCTOSHME
[aHbyHY cTaBKW. OTCPOUEHNUTE aHbUHM aKTUBY 1 NacuBU CE KOMMEHCUPAT, ako UMa NpaBHoO
OCHOBaHE 3a HeTMPaHe Ha TEKYLLM JaHbYHU aKTUBM WU MacMBW NN TE3N [aHbUHU aKTUBM U
NacuBm LU Ce peannuaupar eaHOBPEMEHHO.

AKTVB MO OTCPOYEHU aHbLM C& HauNCnABa Camo 40 pa3mepa, 40 KOWNTO e Bb3MOXHO Gbaella
obnaraema nevanda fa Obfe HanuyHa, Npu YCNOBUE Ye HEW3NON3BaHUTE JaHbUHU 3aryou
1 KpeauTU Morat Aa 6baat uanonssadn. OTCPOUEHNUTE AaHbUYHM AKTUBW CE MPErnexaaT Kb
BCsIKa OTYETHA fiaTa U Ce HamansBart, A0KONKOTO He & BePOSITHO NoBeYe Aa Gbaie peannanpaHa
ObaeLla nsroga.

3.22. [loxoanm Ha aKuus

[py>XecTBOTO M34MCNIiBa OCHOBHI JOXOAM HA aKLKMA 3a Mevanou unm 3arybu, Nofnexatiy Ha
pasnpefeneHne Mexay ObpxaTenute Ha 0OMKHOBEHW akumn. OCHOBHUTE JOXOMAM Ha aKuus
Ce M3uMcnABart, Kato ce pasfenu nevanbara wnn 3arybara 3a nepuofa, nognexawia Ha
pasnpeneneHne Mexay npuTexarenute Ha 0OUKHOBEHN aKLUK Ha CPeaHONpeTerneHns 6pon
Ha [AbpXXaHuTe 06UKHOBEH aKLWK 3a nepuopa.

ﬂpy)KECTBOTO HE € emuTunpano (bI/IHaHCOBI/I WHCTPYMEHTW, KOUTO OaBaT NPaBOTO Ha Npute-
Xartena uMm aa 3akynu 06UKHOBEHI aKLN (I'IOTEHLI,VIaJ'IHI/I 0OMKHOBEHN aKLlVIVI), nopaan Koeto
[OXOMbT HA aKuMK C HamaneHa CTOMHOCT € PaBeH Ha OCHOBHUA LOXOL Ha aKuuu.

3.23. HoBu cTaHgapTyn n pa3sicHeHNs, KOUTO He Ca NPUJI0XKEHN NO-PaHo
HoBu cTanpapTn n passicHeHNs, KOMTO BCE OLLE HE Ca NPUSIOXKEHN

Hskou HOBM CTaHmapTW, MPOMEHU B CTAHOAPTM U Pa3sCHEHMs, OQ06GpeHN 3a npunaraHe
oT EBponeiickata komucus, morat ga Gbpar NPUNOXKEHW Mo-paHo B FOAWLIHUA Mepuo,
3aBbpwsall Ha 31 pekemspu 2014 r., BbNpeKN Ye BCE OLLE He Ca 3aabMKUTENHK npeau
cnepgaty nepuod. Teau npomenn B MCOO He ca 6Unu NpUNoXeHN No-paHo Npi 3roTBAHETO
Ha TO31 GUHAHCOB OTYeT. [1py>KeCTBOTO He MNaHupa fa npunara Te3u CTaHAapTH NO-paHo.

Cmangapmu, passicHeHus u npomeHu 8 cmaxHgapmu, Koumo He ca 6uAlu NPUAGKEHU No-
PaHo - ogo6peHu 3a npunazane om EBponelickama Komucus

e TlognwwHn nogo6perus 8 MCMO, Lukba 2010-2012 u 2011-2013. MonobpeHuaTa BbBEX-
[aT eAMHafeceT NPOMEHU B AEBET CTaHaapTa U CBbP3aHU NPOMEHN B ApYrit CTaHAAPTH
11 passicHeHns. Te3n NPOMEHN He Ce 0YaKBa fia MMaT 3HauuTenHu eGekT BbpXy GUHaH-
coBus 0TueT Ha lpynara.

o [lpomenu 8 MCC 19 - [IhaHoBe ¢ geguHupaHu goxogu: BHocku om cayxumeau. He ce
0YyakBa Te3n NPOMeHM Aa UMat epeKT BbpXy GUHAHCOBUS OTYET, Tbil KaTo HAMA NNaHOBE
¢ fieduHMpaHn JOXOMMN, KOUTO BKJIKOUBAT BHOCKM OT CYXXMTENM NN TPETH NN,

Cmangapmu, pa3sicHenus u npomeHu 8 cmangapmu, usgageHu om CMCC/KPMC@O,
kxoumo Bce owe He ¢a 0go6peHu 3a npuaazaHe om EBponelickama komucus

PbKOBOACTBOTO CUMTa, Ye e NMOAXOAALLO Aa CE ONOBECTU, Ye CNENHIUTE HOBU UM PEBU3UPAHN
CTaHOAPTK, HOBW PA3SICHEHMS U MPOMEHM KbM CbLLUECTBYBALLM CTaHOAPTW, KOWUTO KbM
OTYeTHaTa flata ca Beuye U3hageHn ot CbBeTa MO MEXOyHapOAHW CYETOBOAHWU CTaHAapTH
(CMCC), Bce owe He ca opobpeHun 3a npunarade 0T EBponeiickata KOMUCUS 1 CbOTBETHO
He ca B3eTW NPeaBua Npu U3roTBSHETO Ha TO3M GUHAHCOB OTYET. [laTuTte Ha BAM3aHe B cuna
3a TAX LLE 3aBUCAT OT PELLEHMETO 3a 0A06PEHIEe 3a NpunaraHe Ha EBponeiickata komucus.



e MC®O 9 QuHarcoBu uHcmpymersmu (n3papeH 24 tonn 2014).
o MC®O 14 PeayramopHu pascpouBarus Ha cymu (n3naneH 30 aHyapu 2014).
e MC®O 15 Mpuxogu om gozoBopu ¢ kaueHmu (W3pnaneH 28 mait 2014).

o Mpomenn B MCOO 10, MCOO 12 u MCC 28: MHBecmuyuoHHU npegnpusmus; npuAa2aHe
Ha U3KAIYeHUSIma om KoHcoAugayus (w3nageHn Ha 18 nekemspu 2014).

o [Npomenn 8 MCC 1 MHuyuamuBa 3a onoBecmsBane (w3naneqn 18 nekemepu 2014).
o TommwHn nopo6penns 8 MCOO llepuog 2012-2014 (w3nameHn 25 centemapn 2014).

e [lpomenn B MC®O 10 n MCC 28: Mpogax6a uau anopm Ha akmuBu mexgqy uHBecmu-
mop u HezoBomo acoyuupaHo uAu cbBmecmHo npegnpusmue (u3pageHn 11 centem-
Bpu 2014).

o [lpomenn B MCC 27 - Memog Ha co6cmBenrus kanuman B camocmosmeaxu puHaHcoBu
omyemu (u3nageqn 12 asryct 2014).
o [lpomenn 8 MCC 16 n MCC 41 - [lhogogaBawu pacmerus (n3paneqmn 30 toHn 2014).

e [pomenu B MCC 16 n MCC 38 - [TosicHeHue 3a gonycmumume mMemogu 3a amopimu-
3ayus (n3papenun 12 mait 2014).

e [lpomenn B MCOO 11 - Omyumane Ha npugobuBare Ha garoBe B cbBmecmHu gelHo-
cmu (n3papenn 6 main 2014).

4. CYETOBOOHI NPELIEHKN
OCHOBHI N3TOYHNL HA OLEHbYHA HECUTYPHOCT
Ouenka Ha HecuzypHocmma Bb8 Bpb3Ka ¢ mexHuyeckume pesepbu

Hail-BakHuTe NpeLeHKn BbB GUHAHCOBUTE OTYETU HA [IpYXXECTBOTO Ce OTHACAT [0 TEXHU-
yecknute pesepsu. [IpyXecTBOTO WMa pasymMHO MPeanasfuB noaxod KbM NPOBU3UPAHETO
1 cnaseBa 3akoHOBWUTE Hapenbu. OTroBOPHMAT akTioep e nuueH3upaH ot Komucusrta 3a
(uHaHCOB HaA30p.

PbKOBOLCTBOTO CMATA, Y€ TEKYLLOTO HMBO HA TEXHWUYECKUTE pe3epBn € 4OCTaTb4HO.

YnpaBneHneTo Ha 3aCTpaxoBaTenHus pucK e onucaHo B lpunoxeHue 5, a uHGopmaums 3a
pe3epBuTe e npeacTaseHa B MNpunoxexus 22 n 23.

OnpegensiHe Ha cnpaBegnuBu cmoiiHocmu

JpyXecTBOTO onpenens cnpaseanuBa CTOMHOCT, M3MON3BaKN CnegHata nepapxus, KoaTo
0TpassiBa 3HauMMOCTTa Ha GakTopuTe, W3MNOA3BAHW 32 OMNpedensHe Ha Cnpasennvnea
CTOWHOCT:

o Huso 1. KotupaHu ueHn (HeKopurupaxu) Ha akTMBHM Nasapy 3a CXORHN aKTUBY UK
nacusu.

o HuBo 2. Bxopawm faHHu, pasnuyHu 0T KOTUPaHK LeHwn, BKntoueHn B HuBo 1, kouto
Morar fia ce HamepsT 3a aKTMBa UM NacuBa NN JUPEKTHO (T.€. KaTo LeHn), uan
WHAMPEKTHO (T.e. MOMyYEHN OT LigHM).

o HuBo 3. Bxopsww aaHHM 32 akTBa UK Nacuea, KOUTO He ca 6asupaHi Ha HanuHa
nasapHa UHdopmauns (HeHanMYHU BXOAALLM AAHHMK).

Cnpaseanueata CTONHOCT 33 MHBECTULMN B AbLLEPHN 1 aCOLMUPaHN NPeanpuUsTUs, KOUTo ce
0CYETOBOAABAT MO LieHa Ha NpuOo6uBaHe, He Morar fAa 6baaT OLEHEHN HAAeXaHO, Thil KaTo
aKLMUTE Ha Te3N APYXXECTBA HE CE TbpryBaT MyGNNYHO 1 HAMA NasapHn JaHHN 3a TAX.

HDY)KBCTBOTO HAMa HamepeHua aa npoaasa T€3M UHBECTULNN.

Tabnauuute No-Kony nokaseat 6anaHCOBUTE M CMPABELAMBUTE CTOMHOCTU HA (MHAHCOBUTE
aKTUBW 1 GUHAHCOBWTE MACMBMU, BKIIOUNTENHO HUBATA MM B iiepapXxusTa Ha CrpaBemnuBuTe
cToiHOCTW. He e BKMoueHa HpopMaums 3a CNpaBeannBrUTe CTONHOCTM, aKo 6anaHcoBara
CTOMHOCT € pa3yMHO NpMBAMKEHNE Ha CNpaBeanMBaTa CTONHOCT.



31 nexemspu 2014 . banancosa cToiiHoCT Cnpasennusa cToiiHocT
Hpyru
Ha [lbpwain  ¢unan-
3aenu n pa3snonoxenue Jili] CoBI
B xun. nesa benexki B3emaHus 3anpojax6a  najex  nacusm  [lpym Owo  Huso1 Hugo2 Huso3  O6wo
Ounancosu
aKTUBI, OLEHSBAHN
N0 cnpasegIuBa
CTOiHOCT
boarapeku LK - 33 959 - - —-| 33959 33959 - —-| 33959
Yyxnectparu [LK - 29 433 - - —-| 29433 29433 - —-| 29433
KopnopatugHn
obnuraum - 13 754 - - | 13754 12943 - —-| 12943
[l9n0Be B JOrOBOPHN
$oHnoBe - 1701 - - - 1701 1701 - - 1701
AKIMM Ha ThPrOBCKIA
[IpyXecTBa - 1510 - - -/ 15101 1510 - - 1510
06wwHeKM
obnuratun - 67 - - - 67 - 67 - 67
13 - 80424 - 80424
Ounancosn
aKTUBU, KOUTO
He Ce OLeHABaT
0 cnpaBejIBa
CTOMHOCT
KopnoparusHu
obnurauun 14 - - 4959 - - 4959 - 5605 - 5605
MpenocTasennn 3aemn 15] 5623 - - - -l 5623 —-| 5690 -1 5690
B3emanus no
3aCTPAX0BATENHM 1t
MPe3acTpaxoBarenHu
onepauum 16, 17| 52 981 - - - -| 52981 - - - -
[pyru B3eMaHua 18] 31882 - - - -| 31882 - - - -
batkoBu feno3uu 12] 6335 - - - -l 633 -| 6372 -l 6372
Mapu v napuyHm
EKBUBANEHTH 200 7044 - - - - 7044 - 7044 - 7044
IHBeCTULN
B [IbLLEPHI
npeanpuATIS 8 - - - —| 12745| 12745 - - - -
[pyrut ngnosu
yuacTns 9 - - - - 93 93 - - - -
103 865 - 4959 12838 | 121662
Ounancosn
NacuBu, KOUTO
He Ce OLeHABaT
0 cnpaseInBa
CTOMHOCT
[lenoauTin Ha
npe3acTpaxoparenit - - —| 26083 —| 26083 - - - -
3ambmKeHns no
3aCTPAX0BATENHM
onepavum 25 - - —| 11599 — 11599 - - - -
3ambmKeHna no
NPe3acTpaxoBaHe 26 - - —| 4644 — 4644 - - - -
[pyrun 3abmxeHus 21 - - —| 6623 —| 6623 - - - -
Mpennnarequn npemun 28 - - —| 3517 - 3517 - - - -
- - - 52466 -| 52466
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Omyumasxe no cezmeHmu

[pyxecTBOTO He 0TYMTa UHDOPMALWNS NO ONEPATUBHI CErMEHTH, Tbil KATO NPE0ONanaBaLLMAT
M3TOYHUK HA PUCKOBE 11 Bb3BPbLLAEMOCT € 06LLI0TO 3aCTPax0BaHe, HAMa eanH OTAENEH BbHLLEH
KNWEHT, MPUXOANTE 0T KOWTO Aa Bb3nu3art Ha noseye 0T 10%, KakTo 1 U3BbPLLUBA AENHOCTTA
CW Ha TeputopusATa Ha cTpaHata. AKo B 6bpeLle To3u (akT ce MpoMeHU M [IpyxecTBOTO
MpeAcTaBs BbB GMHAHCOBMTE CU OTYETM MHGDOPMALIMA NO ONEPaTUBHN CETMEHTH, Te e bbaar
OMpefeneHu M NpeacTaBeHU B CbOTBETCTBUE C M3uckBaHusta Ha MCOO 8 OnepamuBHu
CE2MEHMU, KaKTO & 0NoBecTeHO B lMpunoxeHue 2.4,

5. YNIPABJIEHNE HA 3ACTPAXOBATEJIHINA PUCK

5.1. Llenn n nonnTnkn 3a ynpasneHne Ha 3acTpaxoBaTesHNsA puck

3acTpaxoBaresieH PUCK € PUCKBT OT HACTbMBAHE HA 3aCTPAX0BATENHO CbOUTUE, MPU KOETO
pasmMepbT Ha LieTata U CbOTBETHO Ha AbMKUMOTO 06E3LLETEHUEe HaaXBbpns pasmepa Ha
(GOpMUPaHNTE 3aCTPaxoBaTeNHM Pe3ePBU. 3a YNpaBNeHUeTo Ha To3N PUCK LpyXecTBOTO &
Bb3MPWENO NOAXO0M HA BHUMATENEH aHann3 Ha pasnuyHUTe 3aCTPaX0BATENHU PUCKOBE, KOETO
HamMupa OTPaXEHWe B OBLINTE YCNOBUS MO 3aCTPAXOBATENHUTE [OrOBOPW. [OMbAHUTENHO
[lpyXecTBOTO € Bb3NpUeNo fa Mpesactpaxosa HAKOM OT CBOMUTE puckose. Mpu usbopa
CU Ha npesacTpaxoBaTesieH [OrOBOP PasMepuTe Ha Camo3afbpXaHe W BULOBETE Ha
NpesacTpaxoBaTeNHUTE [0r0BOPM Ca Cbo6paseHn CbC cneundukara Ha npegnaraHuTe
3acTpaxoBarenHu NpoaykTu.

HesaBucumo 0T TOBa, ue [IpPY)XECTBOTO € CKIIOYWN0 Npe3acTpaxoBaTenHu [OroBopH,
€BEHTyanHuTe NPUXOAM OT fAena Ha npesacTpaxoBaTenute B 06e3LIETEHMSTa He Ce
NPEXBbPNAT BbpXy 3acTpaxoBaHuTe nuua. B To3m cnyyan [lpyectBOTO € W3N0XEHO Ha
KpeouTeH pUCK 00 pasMepa Ha 3adb/MKEHUATA, KOMTO 3aCTpaxoBaTensT cneaBa Aa Nnokpue
CbIMacHO Npe3acTpaxoBaTenHus AoroBop. JpyecTBoTo Npunara CTpork npaeina 3a n3bop
Ha Npe3acTpaxoBaTeNn, Kato M360pPbT Ce KOHLEHTPUPA BbpXy Npe3acTpaxoBarenu ¢ BUCOK
KPEAMTEH PEITUHT.

KOHKpeTHUTE MEpKM 3a YNpaBiieHne Ha 3acTpaxoBaTeNHWA PUCK BKMIOUBAT OMpenensHe Ha
3aCTpaxoBarenHy NMMUTYA, NPOLENYPU 3a 0No6psABaHe Ha TPaH3aKuuu, KOUTO BKIOYBAT
HOBW NPOAYKTA N KOUTO HaaBullaBat onpenenednTe nNUMATA, METOON 3a ueH006pa3yBaHe
W LEHTPANN3NPaHO YrpaBieHUe Ha NPesacTpaxoBaHeTo. [IpyXXecTBOTO U3MNON3Ba PasnyHK
METOAM 33 OLEHKA 1 KOHTPON Ha 3aCTPaxOBaTENHUTE PUCKOBE KAKTO MO OTHOLUEHWE Ha
NHOVBMOYAIHUTE BUNOBE 3aCTPAX0BaHU PUCKOBE, TaKa 11 M0 OTHOLLIEHNE Ha 0BLUMTE PUCKOBE.

5.2. MonuTnkKa Ha cKalOYBaHe Ha 3acTpaxoBaTenHu JOroBOpN

Monutnkata Ha CKMOYBAHE HA 3acTpaxoBaTeNHW [OrOBOPM Ha [lpy)XecTBOTO MMa 3a Len
MOCTUraHeTOo Ha pa3HO06pasme 0T 3aCTPAXOBATENHU NPOLYKTY, 3a ia Ce OCUTypyu banaHcupaH
noptdenn. Kem Hactosiwms momeHT [pyxectBoto npeanara Hag 80 3acTpaxosarenu
npopnykTa. [TbnHaTa rama ot npeanaraHy NPOAyKTY Ce aHanM3npa, anantupa i JoMbiBa BCAKa
roavHa, Kato 3a Tasu Len Ce 0TYMTaT KaKTO PesynTaTuTe Ha KOMMaHu[Ta no OTHOLLEHKE Ha
BCEKI OTAENEH NPOMYKT, Taka 1 3aCTPaxoBaTeNHUTe NOTPEOHOCTU Ha nasapa.

OcHoBeH pan B 3actpaxoBatenHus moptdenn Ha [IpyXecTBOTO 3aema aBTOMOBWUHOTO
3acTpaxoBaHe, CneaBaHO OT 3aCTPAXOBAHETO Ha UMYLLECTBOTO. KOMNaHWATa CbLlO Taka e
AbArorofuLLIeH nuaep B 0611acTTa Ha aBUaLMOHHOTO, MOPCKOTO M Kapro 3acTpaxoBaHe.

5.3. XapakTepncTukn Ha npogyKTuTe

[pyXecTBOTO Npeanara 3acTpaxoBarenHu NPOOYKTY, BKIKOYEHN B YTBbPAEH 0T KomucusTa 3a
(UHAHCOB HAA30p CUCHK.

ABTOMOGUMNHO 3acTpaxoBaHe

ABTOMO6UNHOTO 3aCTPaxo0BaHe BKMOYBA 3aCTPaxoBKuTe ,Kacko®, ,lpaxaaHcka 0TrOBOPHOCT,
CBbp3aHa C npuTexasaHeTo 1 u3nonssaHeto Ha MINC®, ,3nononyka Ha mecTtata B MINC* un
,[loMoLL, Npu MbTyBaHe — aBToacucTaHc 3a bbarapus u uyx6uHa. NokpuBaHuTe PUCKoBe
06xBalLaT B Hail-MbiHA CTENEH HYXOWUTE OT 3aCTPaXOBATENIHO MOKPUTUE HA COGCTBEHULMTE,



nonasarenute u gbpxarenute Ha MINC. TeputopuanHuaT 06xear Ha 3aCTPAXOBKUTE BKNOYBA
usna Espona.

Bb3npuer e rbBKas noaxon npu ONPeNensHeTo Ha 3acTpaxosaTtesiHata npemus, Kato npu
ONpeaensiHeTo i KbM TapuHUTE CTAaBKM MO PasNUYHUTE PUCKOBE CE Mpunarat pasiuyHu
3aCcTpaxoBaTenHn CTOMHOCTY. YCNOBUATA U U3UCKBAHUATA MO 3aCTPaXOBKUTE, CPOKOBETE 3a
PErnCTpaLms 1 NUKBIUAALMA Ha LETUTE Ca CbOBPA3EHN U3LISANO CbC 3aKOHOBUTE U3UCKBAHUS.

NmywecreeHo 3acTpaxoBaHe

NmylecTBEHOTO 3acTpaxoBaHe BKNOYBA 3aCTPAXOBKM Ha WMYLLECTBO CPeLly noxap,
NpuUpPogHU 6encTBUSA, Kpaxba uypes3 B3NOM U ApYrn 06U4YaiHM PUCKOBE. YcnoBusTta no
3acTpaxoBaTeNnHUTE JJOrOBOPY 0TPa3ABaT B MakCUManHa CTENEH HYXauTe Ha NoTpeGuTenuTe,
KaTo Te ca B CbOTBETCTBUE C HOPMATMBHATA ypenba.

Mpu oLgHKaTa Ha PUCKa Mo Te3W AOTOBOPI CE aKLIEHTIPA BbPXY aAeKBAaTHOTO ONpefensiHe Ha
3acTpaxoBaTenHara cyma v nepuoavyHo Ce U3BbPLIBAT OFMEN Ha 3aCTPAX0BaHUTE 06EKTH.

ABHaLNOHHO, MOPCKO U Kapro 3acTpaxoBaHe

Ycnosusata no 3aCTPaxoBaTeNHUTE OOrosopu no Te3n BUAOBE 3dCTPAXOBKK Ca Cb06p838HI/I
n3uano ¢ MexayHapoaHuTe 3acTpaxoBatesiHi na3apu.

3achax03Ka Ha OTTOBOPHOCTI

Npy>XecTBOTO mpeanara W ronsM 6poil MPOayKTM MO 3acTPaxoBKW Ha 06LIA rpaxmaaHcka
OTFOBOPHOCT 1 NMPOQECUOHANHM OTFOBOPHOCTI (BKMIOUMTENHO HA HOTaplycu, adBoKarty,
MeaULUMHCKN npodecun U Apyru), ToNsMa YacT OT KOWUTO Ca 3afb/KUTENHN MO cunata Ha
HOPMATUBEH aKT.

3nononyku u Momow, npn MbTyBaHe

3acTtpaxoBkute ,3nononykn“ noKpuBaT PUCKOBETE CMbPT, TpailHa 1 BPEMEHHA HEeTpyao-
CMOCOBHOCT OT 3110M0NyKa.

5.4. KoHueHTpauma Ha 3acTpaxoBaTeneH puck

PbkoBOACTBOTO Ha [1py)XeCTBOTO BAPBA, Y€ NO OTHOLUEHWE HA KOHLEHTpaumsaTa Ha puUck ca
MONOXEHN YCUNKUS 3a OTHOCUTENHO PaBHOMEPHO PasnpefeneHne Ha 3acTpaxoBaHUTe 06ek-
Tn. Ekcneptute Ha [py»ecTBOTO M3BbPLUBAT CUCTEMHO OLEHKA Ha pucka W Habniogasar
aKkymynaumsTa Ha 3acTpaxoBaTenHu CyMu KakTo Mo rpynin KNMeHTU, Taka 1 no pernoHu.

5.5. OcHOBHI gonycKaHUsa Npu N34NCNSBAHETO HAa TEXHUYECKUTE pe3epBi

MpouecbT 3a onpemensHe Ha AOMYCKAHUATA € CBbP3aH C M3UUCNSBAHE HA HeyTpanHu
NPUGNU3UTENHN OLEHKU Ha Haii-BEPOATHUA WNM OYaKBaH M3XOL OT 3aCTPaxoBaTenHUTe
CboUTMA. U3TOUHMLMTE HA UHOPMALMA, KOUTO CE M3NON3BaT 3a AOMYCKAHWATa, ca U3roT-
BEHU BbTPELLHO, 6asupaHu ca Ha 3aabl60UEHN NPOYYBAHNS, KOUTO CE MPOBEXAAT FOAULLHO.
[lonyckaHuaTa ce npoBepsBar, 3a fia ce NOCTUTHe CbOTBETCTBUE C HabiloaaBaHUTe nasap-
HU LEHM unu [pyra ny6nukysaHa WHbopmaums. 3a OOMyCKaHWATa ce U3nonsBa Hai-Beue
NHbOPMALNATA OT TEKYLNUTE TPEHOOBE 1 B CyYauTe, MpK KOUTO MMa HeJocTaTbyuHa UHbOp-
Mauus 3a U3rOTBAHETO Ha HaJEXOHa OLEHKa Ha Pa3BUTUETO Ha LLETUTE, Ce NPaBAT No-npef-
nasnuew JOMNyCKaHus.

Bcska npensBeHa LieTa ce npernexnaa no OTHOLLIEHUE HAa 06CTOATENCTBATA N0 06E3LLETEHNAT,
HanuyHata MHGOPMALKA 0T CNELMANUCTITE MO NIMKBMEALNS U UICTOPUYECKN [OKa3aTencTsa 3a
pa3mepa Ha Nofo6HM WweTh. OUEHKUTE Ha LLETUTE Ce NPernexaar PefoBHO U Ce akTyanuampar
npu HanuMe Ha HoBa MHdOpMauus. Pe3epBuTe ce HauMcnABaT Ha 6asara Ha Ha HannyHaTa
TekyLla nHhopmauums.

N3non3BaHuTe OCHOBHWU METOAM 3a W3UUCNSBAHE HA 3aCTPAXOBaTENHUTE PE3EpPBU He ca
MPOMEHEHI CNPAMO MPENXOAHM MEpUoau U ca GasupaHn BbPpXy MoOKasaTenu 3a ouyakBaHa
LLETUMOCT, KAKTO U BbpXY NpeLeHKaTa Ha [Ipy)XecTBOTO 3a LETUMOCTTa N0 KNacoBe GU3HEC.

[lonyckaHusta, KOUTO MMaT Hal-CbLLECTBEH e(eKT NMpW OLEeHKaTa Ha 3acTpaxoBaTeNnHuTe
pe3epBu, Ca CBbP3aHN C QYaKBAHUTE KBOTM HA LETUMOCT 3a NOCNENHUTE NEPUOAN Ha Bb3-
HWKBaHE Ha LeTUTE 33 OTAENHUTE BUAOBE 3aCTPAXOBKMU.



Mo OTHOLLEHWE HA OMPEeOENsHETO Ha Pe3epBa 3a NMPENCTOALLM MNALAHUA U MO-KOHKPETHO
pes3epBa 3a Bb3HUKHANW, HO HEMPEAABEHU MPETEHLMN & HAanpaBeHO JOMYCKaHeTo, ue TeH-
[EHUNATA HA Pa3BUTME HA 3aKbCHEHUATA B MPEOSBSABAHETO HA NPETEHLMUTE LLe Ce 3anasu
npe3 cnegpalumMte roguHu. MOCOYEHOTO AOMYCKAHE € 3aN0XeHO B WU3MON3BaHWs MeTod 3a
06pasyBaHe Ha peaep.a.

Mo OTHOLLEHME HA MPEHOC-NPEMUIAHNA PE3EPB 3a BCUUYKM 3aCTPAXOBKM, MPU KOUTO NepuoabT
Ha AelicTBIe € onpenesneH TOUHO, € HanpaBeHO J0NYCKAHETO 3a PABHOMEPHO pasnpeaeneHue
Ha pucka npes nepuoaa.

3a 3acTpaxoBareNHuTe NOANLM, 32 KOUTO He e AeduHMPaH TOUeH nepuoa Ha feicTeue, e
3aN0XeH CpeaeH Nepuof Ha AeiicTBIE Ha 3aCTpaxoBKaTa, KOMTo e onpepaeneH Ha 6asata Ha
CTaTUCTMYECKA UH(OPMaLMs 3a MuHan nepuog. TyK OTHOBO € HanpaBeHOo [OMYCKaHeTo 3a
paBHOMEPHO pasnpefeneHne Ha pucka npes nepuoaa Ha AeNCTBUE HA 3aCTPaxoBaTeNHUTe
noauum.

5.6. AHann3 Ha YyBCTBUTESTHOCTTA

Tabnuuara no-gony npeacTaBs AECET CLEeHapus 3a M3cnefpaHe Ha BNUSHUETO Ha M36pa-
HU noKasaTenu BbPXY NNATEXOCNOCOOHOCTTa Ha [lpyxecTBoTo. [3xomHaTta 6asa npu
U3BbPLLUEHNS aHanM3 e KanuTanoBaTa no3uuus Ha [lpyxecTBOTO KbM Aatata Ha OTueTa 3a
(MHAHCOBOTO CbCTOSHME. M3MCKyeMMAT Kanutan NpencTaBnisiBa rpaHnuaTa Ha nnarexo-
CMOCOGHOCT, OnpeaeneHa CbrNacHo HOPMaTUBHUTE M3NCKBaHUA B cTpaHata. KoeduumueHTbT
Ha NOKpWUTUE U3pa3siBa NOKPUTUETO HA M3NUCKYEMUS KanuTan cbC COGCTBEHW CPEACTBA U €
M3YMCINEH KAaTO OTHOLLEHWUE HAa COBCTBEHUS KbM M3NCKYEMUS KanuTan.

13mexeHne
Ha
Goocreexn Wanckyem  Koeduument  Koeduumenta
cpencTea Kanutan  Ha MOKPUTHE  Ha NOKpUTHE
basosa kanutanoa nosuuus
kb 31 nexemspu 2014 1. 44 356 22409 197.9%
YBENUMUEHNE HA NMXBEHNUTE NPOLEHTH
¢ 50 6a308u MyHKTa 40 902 22 409 182.5% (15.4%)
Hamanesue Ha NUXBEHUTE NPOLIEHTI
¢ 50 623081 NyHKTa 47 781 22 409 213.2% 15.3%
YBennueHie Ha nasapHara CTOIHOCT
Ha KanuTanosi WHCTPyMeHTi ¢ 15% 44 582 22 409 198.9% 1.0%
Hamanexue Ha nasapHara CTOMHOCT
Ha KanuTanosun MHCTPYMeEHTH ¢ 15% 44130 22 409 196.9% (1.0%)
YBenuueHe Ha nasapHara CToiiHoCT
Ha HepsinkumuTe umotn ¢ 10% 46 946 22 409 209.5% 11.6%
HamaneHue Ha nasapHara CToiHOCT
Ha HegBixumuTe umoti ¢ 10% 41766 22 409 186.4% (11.6%)

YBenuueHue Ha Hecboupaemute
B3EMAHIIs OT 3aCTPaXx0BaTENHM
onepaumn ¢ 1% 43 940 22 409 196.1% (1.9%)

Hamanexue Ha Her6v|paeM|/ne
B3EMaHua 0T 3aCTpaxoBarenHin

onepauuu ¢ 1% 44772 22 409 199.8% 1.9%
YBenuueHue Ha pesepsa
3a MPeACTOALY Nnawwanus ¢ 1% 43 070 22 409 192.2% (5.7%)

Hamanetue Ha pesepsa
3a npeacToALLy nnauwanus ¢ 1% 45 642 22 409 203.7% 5.7%




Ot Tabnuuara e BUOHO, Ye Hali-CbLLECTBEHO BNUSHNE BbpXy KanuTanoBara 6as3a Ha [pyxe-
CTBOTO OKa3Ba MPOMsHATa Ha NMXBeHuTe npoLeHT. OCHOBHO TOBA Ce AbMKU HA HApPacTBaLLWS
[N Ha NUXBEHO YYBCTBUTENHW UHBECTUUMN B nopTdenna Ha [pyxecTtsoTo. [pyru nosuummn
CbC CPaBHUTENHO CUNHO BNNSIHWE BbPXY KanuTana ca CTOMHOCTUTE HA HEABWXUMUTE UMOTHA 1
Ha pe3epBa 3a NPeaCcTOALM NnaLlaHns. Pesyntatute 0T BCUYKU CLEHApUM NOKa3Bar CTabuiHo
HWBO Ha NNaTeX0CNOCOOHOCT Ha [lpy>XECTBOTO, KaTO MOXE Ja Ce 04YakBa, Ye KanuTanosara
no3uums LWe OCTaHe CTabunHa M Mpu Bb3HMKBAHE HA AOMbIHUTENHM HEGNAronpUsTHN
CLeHapuu.

5.7. AneKBaTHOCT Ha 3aabJXeHuaTa

MepuognuHo akTioepbT Ha [lpy>KecTBOTO NpaBl OLEHKa Aani 0610 GopmMupaHiuTe pesepsu,
HamaneHn ¢ 0TCPOUBHUTE aKBU3ULIMOHHY Pa3X0ay, ca A0CTaTbuUHY, 3a fja TOKPUAT EBEHTYaNHM
6baelLm nnawanus. Mpu oueHKaTa 3a aaeKBaTHOCTTa Ha PE3EPBUTE CE B3EMaT MO BHUMaHUE
BCUYKW 0YaKBaAHM NapUuHI MOTOLM NO 3aCTPAXOBATENHM IOFOBOPY KaTo NnalliaHus no o6es-
LLETEHMSA, PA3XOaU 3a YPEXOAHEe Ha 06e3LIETEHNATA U ApYTN.

TecTbT 3a afeKBaTHOCT Ha MPEHOC-NPEMUIHUA PE3EPB € OrpaHNyeH 10 HewsTeknata yact
Ha aKTUBHUA MOPTdEAN OT 3acTpaxoBaTenHu [OrOBOPU W NPEOCTaBNsBa CPaBHEHUE Ha
CcrieyeneHara npemust ¢ BCUYKM W3BbPLUEHN PasXoau, B T.Y. 338 Bb3HUKHANUTE WUCKOBE,
AKBU3ULMOHHW 1 AIMUHUCTPATUBHN Pasxodn. 3a BUAOBETE 3aCTPAXOBKM, 338 KOUTO HACTb-
nunara LETUMOCT W W3BbPLUEHUTE PasXoau B MPEAXOOHUTE TPU TOOWHU, BKMIOUUTENHO
TeKylllaTa, ca Mo-BUCOKWU OT CrneuyeneHara npemus, ce 06pasyBa [OMbAHUTENEH Pe3eps



32 HEU3TeKNN pPUCKOBE. 3BbpLUEHUTE W3YMCNEHMS MO OTHOLLEHME HA AAEKBATHOCTTA Ha
pesepBuUTE Ca MPEACTABEHM B CneaHara Tabnuua:

Bugose 3acTpaxosku 2012r. 2013 . 2014,
1. ,3nononyka“ 511 598 109

B 1.u. 3ambmxuTenHa 3aCTPaX0BKA ,3n0N0NYKa
Ha NbTHULWUTE B CPEACTBATA 3 OOLIECTBEH
Tparcnopt* 704 761 505

2. ,3a00ngaxe” - _ _

3. ,CyxonbTHu NpeBO3HI CPEACTBA, OB3 PENCOBY

npeBo3Hm cpeacTea” 443 5948 (28 675)
4. ,Pencosu npeso3Hm cpeacTa” 1767 1890 1 666
5. Jlerarennu anapam® 4 810 2 406 1558
6. ,lnasatenu cbrose” 243 (2812) (4728)
7. "Tosapu no Bpeme Ha npeso3” 861 727 795
8. ,Moxap u npupopHu Gencraus* 6 291 15797 6 353
9. e Ha umyuiectso” (526) 4 814 3 875
10. ,TpaxgaHcka OTTOBOPHOCT, CBbP3aHa

C MPUTEXaBaHETo 11 u3non3satxero Ha MC* 4015 (1 246) 223

B 1.u. ,[paxnaHcka 0TroBOpHOCT

Ha aBTOMOGUAMCTATE" 3516 (366) 260

B 1.u. ,3enea kapra" 499 (878) (37)

B 1.u. ,[paHnuHa 3acTpaxoska
rpaXfjaHcKka OTroBOpHOCT" - - _

B 1.4, "Tpaxgancka 01roBOpHOCT
Ha npepo3Baya" - (2) -

11, ,[paxX/aHcKa 0TTOBOPHOCT, CBbP3aHa
C MPUTEXABAHETO |l U3MON3BAHETO
Ha NIeTaTenHu anaparm® 317 1467 1884

12, ,IpaxiaHcka OTTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO U U3NON3BAHETO
Ha nnasarenHu chose" (1126) 169 642

13, ,06LLa rpaxgaHcka OTTOBOPHOCT® 2318 2 641 2212
14, ,3acTpaxosKa Ha kpeawTi* — - _
15, ,3acTpaxoBKa Ha rapanLm"* - — _

16, ,3acTpaxoBKka Ha pasHit GUHaHCOBY 3aryou’ (367) (160) 360
17, ,3acTpaxoBKa Ha npasHU pasHocKu* - - =
18. ,Momouy npu mbTyBaHe" 93 147 76

060 19 650 32 386 (13 590)

BupHo oT Tabnuuara e, ye HAMa 3acTpaxoBKa, 3a KOATO NOCNEA0BATENHO NPe3 U3MUHANUTE
TPW rOAMHK [a € HacTbnuna WeTUMOCT U N3BLPLLEHNTE Pa3Xoan B NpeaxoaHnTe Tpu roguHn,
BKITIOUNTENTHO TeKyllaTta, Aa Ca No-BUCOKM OT cneveneHata npemus. C ornen Ha ToBa HAMa
HE06X0AMMOCT OT 3afeNsiHe Ha Pe3epB 3a HEU3TEKNM PUCKOBE B AOMbIIHEHWE HA MPEHOC-
NPeMUNHNSA Pe3epB No 3acTpaxoBKara.

TecTbT 3a afeKBaTHOCT Ha pe3epBa 3a MPEACTOALM MNallaHus MpencTasnssa NpoBepKa
[IOKOMKO 06pasyBaHNAT Pe3eps e A0CTATbYeH fa MOKPUE BCUUKI 0YAKBAHW GbaELM NapuyuHm
MOTOLW BbB BPb3Ka C HACTBNWMMN, HO HEMNATEHW NPEAU KPas Ha OTYETHWA NEPUOL, NMPETEHLUN
10 3acTpaxoBaTenHu 4orosopu. CTOMHOCTTA HA 04aKBAHNTE GbAELLM NNALLAHMA N0 HACTBINN



NPETEHLNM € N3UMCNEHa Ha 6a3aTa Ha CTaTUCTUKA 3a NNATEHUTE NPETEHLMN 33 NOCNeaHNUTe
[IEBET rOAVHN, KaTo e M3NON3BaH BEPUKHO-CTbNGOBUAT METOA. llonyyeHuTe CTOMHOCTH ca
3aBuWEHN ¢ pombiHuTeneH daktop (fail factor) 3a ouyakeaHw nnawadws cnep neseTata
rogMHa 0T CbOMTMETO. Pesyntatute 0T TecTa ca NOCOYEHN B TAGNMWUYEH BML 11 MOKA3BaT, Ye
3apenexHuTe ot [IpyXecTBoTO pe3epsu ca AOCTaTbYHM 3a NOKPUBAHE HA BbeLLMTE NnaLLaHNs
M0 HaCTbNUNN 3aCTpaxoBaTeENHN cuouTna.

anenen Texywa
PE3EPB KbM  MPUGAM3UTENHA OLIGHKA HA

Bugose 3acTpaxosku 31 pexemspu 2014 . 0YaKBaHUTE MaLaHuA Pasnuka
,3nomonyka“ 1413 1017 396
,GYXObTHI NIPEBO3HM CPEACTBA,
6e3 pencosy npeso3Hm cpexcTea’ 27 645 24330 3315
,PeNcoBI npeBo3Hi cpencTsa” 20 20 -
"MNerarenxu anaparu" 24 24 -
,lnapatenHyn cbaose” 7051 7051 -
,TOBApI1 10 Bpeme Ha npeos” 321 321 -
,Tloxap u npupopHu Gencrsus’ 6 863 6 599 264
et Ha umywectso” 558 465 93
,[DXAHCKA OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO U 13non3Baxero Ha MMC 78 430 78 039 391
,IPaX/1aHCKa OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO U U3NON3BAHETO
Ha NIeTaTenHu anaparm* 77 77 -
,IDaXaHCKa OTTOBOPHOCT, CBbP3aHa
C MPUTEXABAHETO W 3NON3BAHETO
Ha MnaBaTenHi chiose” - - -
,0611[a rpaxgaHcka 0TroBOpHOCT” 5 651 5 651 -
,3aCTPAX0BKa Ha kpenuTu* - - -
,3aCTPaX0BKA Ha rapaum” - _ _
,34CTPaX0BKa
Ha PasHil GuHaHCOBY 3aryou” 205 205 -
,3ACTPAX0BKA Ha NpaBHI pasHocKu* - - -
Mowot npu mbryBaHe” 119 119 -

128 594 124135 4459

6. ®IHAHCOBW PUCKOBE

(OuHaHCOBUTE PUCKOBE Ca CBbP3aHM C HEraTUBHO [JBUWKEHWE Ha NUXBEHUTE MPOLEHTH,
BanyTHUTE KypCOBE MeXOy PasfMyHuTe BanyTW U Ha nasapHata LieHa Ha LiEHHUTE KHINKa
[pyrute GUHAHCOBU UHCTPYMEHTHN 1 Apyrit GUHAHCOBY NPOMEHNMBI. Te3u BUKEeHNs 0Ka3Bat
BNUAHNE BbPXY PEHTABMNHOCTTA Ha [lpyXecTBoTo.

6.1. JlnxseH puck

[pyXecTBOTO BUHArM WUMa EKCMo3UUMA CMpSMO ABWXKEHUETO Ha Nas3apHUTE NUXBEHM
NMPOLUEHTN, KOETO OKa3Ba BINAHNE BbpPXY ¢I/IHaHCOBOT0 CbCTOAHNE U NAPWUYHUTE NOTOLMN.
INnxsexute Map>XoBe MOrar fia Bapupar B pe3yntar OT NnpoOMeHn B Na3apHUTE yCNnoBUA.

NuxBeHNTE NPOLIEHTN 32 aKTUBM 1 NACWBU, REHOMUHUPAHU B GbArapcku NeBa, ce OnpeaensT
Ha 6a3ara Ha ABWXEHWETO Ha OCHOBHUS NINXBEH NPOLIEHT, ONpenensH o1 bbirapckara HapogHa
6aHka (bHbB), n unitto kone6aHNa ca B onpegeneHa cTeneH NpeLsuaUMIA. [pyxecTBoTo cneam
MOCTOSHHO ABVKEHUATA NPU YYKOECTPAHHUTE BanyTh, HECLOTBETCTBMATA B IMXBEHUTE HUBA



1 B MaTypuTETHATA CTPYKTYpa Ha CBOMTE aKTUBMW W nacusi. Cbllo Taka HabnogaBa TeKyLlo
MPOMEHUTE B LIGHUTE 1 [IOXOOHOCTTA Ha ThPryBaHWUTE [bPXXaBHU LIEHHW KHXKa. MasapHust
pUCK C& CNeaN aKTUBHO, 3a fla C& OCUTYpYU CbOTBETCTBUE C NasapHUTE PUCKOBU OTPaHNUEHNS.

Tabnuuara no-gony 060611aBa NuxBeHns puck Ha JpyxectBoto kbMm 31 aekemspu 2014 .
n 31 nekemepn 2013 r. B Hes ca BKNOUYEHN aKTUBUTE U NacuBuTe Ha [py»ecTBOTO No 6a-
NaHCcoBa CTOWHOCT B 3aBUCKUMOCT OT TOBA [lanu ca U3N0XeHU NPSKo Ha NIMXBEH PUCK.

EQexmuen Qurcn-
JUXBEH paxa

2014r. MPOLEHT  Meceua nuxea  beanuxsenn Oowo
AKTIBI
JlenoauTu
BbB (WWIHAHCOBY MHCTUTYLIN 2.06% 6 335 — 6 335
LK Ha pasnonoxetue
3a npopaxoa 2.58% 63 459 - 63 459
Kopnopatusu o6nurauim
Ha PasnonoXeHue
3a npopaxoa 3.81% 13 754 - 13 754
Kanutanosu uHCTpyMeHTH
Ha pasnonoxeue
3a npofaxoa - - 3211 321
KopnoparusHu obnuravum,
[bPKaHN [0 Namex 3.81% 4 959 - 4959
Mpenocrapenun 3aemi - 5623 - 5623
MapuyHin HanuuHocTn 0.1% 407 80 4151
[TapuuHin exBUBANEHTH 0.7% 2 893 - 2 893
[lan Ha npe3acTpaxosarens
B TEXHUYECKUTE PE3epBil - - 82 120 82 120
B3emanua u apyrin aktueu — — 98 863 98 863
0bLL0 - 101004 184274 285368
MACIBI
3acTpaxoBateNHin pe3epsin - — 200 681 200 681
JambmKenns
N0 3aCTPAX0BaTeNHM
onepaum - - 11 599 11 599
3ambmKeHns
N0 MPesacTpaxopaxe - - 4644 4 644
Jlenosuti
Ha NpesacTpaxoparenit 2%, 0.92% 3160 - 26 083
lpennnarequ npemun - - 3517 3517
[lpyrit 3aIbmKeHns - - 6 623 6 623
0bLL0 - 3160 227064 253147




EQexmen Quren-
NnuxBeH Tom  lWectr  Enna paxa

2013 NPOLEHT Meceua Meceua roguHa nuxga besnuxsenn 0owo
AKTIBI
JlenoauTu
BbB (WWIHAHCOBY MHCTUTYLIN 4.82% - - - 52013 — 52 013
LK Ha pasnonoxetue
3a npofaxoa - - - - M7 - 1715
KopnopatusHu o6nurauim
Ha pasnonoxeHue
3a npofjaxoa 4.23% - 748 - 8 365 - 9113
Kanutanosu uHCTpyMeEHTH
Ha pasnonoxeHue
3a npofjaxoa - - - - - 1842 1842
lpenocTasenin 3aemu - - - - 5484 - 5484
[apuyHi HanuuHocTI 0.1% - - - 3096 168 3264
[apuuHin exBUBANEHTH 0.3% - - - 2131 - 2131
[lan Ha npe3actpaxoparens
B TEXHUUECKUTE PE3EepBil - - - - - 84 842 84 842
B3emanus 1 npyru akTuein - - - - - 91125 91125
0bLL0 - - 148 - 112804 177977 291529
MACIBI
3acTpaxoBateNiHin pe3epsit - - - - — 198953 198 953
SambmxeHns
N0 3aCTPaX0BaTeNHM
onepaum - - - - - 3077 3077
JambmKeHns
N0 NPe3acTpaxopaHe - - - - - 7151 7151
Jlenosutn
Ha Npe3acTpaxoaresu 2%, 1.16% 20 991 - - 6 001 8000 34 992
Mpeannarexn npemin - - - - - 3874 3874
[lpyrut 3aIbmxeHns - - - - — 6678 6 678
0bLL0 - 20991 - - 6001 221733 254725

6.2. Banyten puck

BanyTHWAT pucK e pUCK 0T HEeraTMBHOTO BIUSAHIUE HA KONebaHms B Npeotnagasalliute BanyTHu
KYpcoBe BbpXy (UHAHCOBOTO CbCTOSHWE U NAPUYHMTE NOTOLM Ha [Ipy>ecTBoTO.
PokoBopcteoto Ha 3A[ BYJICTPAL BUMEHA WHLIYPBHC TPYI e npueno ga npunara KOH-

CepBaTWBHA NONUTMKA MO OTHOLLIEHME HA YPABNEHWETO Ha BaNyTHUS PUCK 1 KbM 31 leKeMBpY
2014 r. B no-ronAmara cv yacT akTUBUTE U MacuBuTe Ha Jlpy)XecTBOTO Ca IEHOMUHUPaAHN B

neBa 1 eBpo.

Tabnuuata no-gony 0606L1aBa W3N0XeHOCTTa Ha Jipy>KecTBOTO KbM BanyTeH puck kbm 31
nekemspu 2014 r. u 31 pekemspu 2013 r. B Hes ca BKMOYEHU aKTUBWUTE W MacuUBUTE Ha
[pyxecTBoTO N0 6anaHcoBa CTOMHOCT B 3aBMCUMOCT OT TOBA [anu ca W3N0XeHN NpsKo Ha

BanyTeH PUCK.



Jesa Larcku
31 nexemspn 2014 . 1t e8po nonapu Rpyrn 06u10
AKTIBI
HematepuanHin akTuem 136 - - 136
[HBECTMLIN B ABLUEPHI NPEANPUATIS 12 745 - - 12 745
[pyru 1AnoBu yuactus 93 - - 93
|HBECTULMOHHY UNMOTH 9036 - - 9036
WnoTw, mawuw,
CbOPbXEHNA 1 000pyaBaHE 17 823 - - 17 823
baHKOBM 1eN03UTI C OPUTMHANEH MaTypuTET
Hag 90 aHu 6 044 291 - 6 335
(DuHaHCOBM aKTUBI Ha Pa3NONOXEHNE
3a npofjaxoa 58 583 21841 - 80 424
(DUHaHCOBY aKTUBH, IbPXAHIN 0 NAREX 4959 - - 4959
lpenocTaBennn 3aemn 5623 - - 5623
[lan Ha npesactpaxosarens
B MPEHOC-MPEMUiHIS Pe3eps 21999 435 2 22 436
[lan Ha npe3acTpaxoBarens B pesepsa
32 NPEACTOALY NnalLaHus 55 778 3906 - 59 684
B3emaua no 3actpaxoparenHin onepauui 28 058 5202 134 33 394
B3emanug no npe3acTpaxoBatenHil onepavym 16 594 2 958 35 19 587
[ipyru B3emaHua 31 882 - - 31 882
(OTCPOUEHM aKBU3NLMOHHI Pa3XOM 13727 212 1 14000
[apun 1 NapuyHin eKBUBANEHTH 5099 1936 10 7044
0BLLO AKTUBU 288179 36 840 182 325 201
NACIBI
(TCPOUEHM JaHbuHI Nacusy 1556 - - 1556
lpeHoc-npemueH pe3eps 70 682 1398 7 72 087
Pe3eps 3a NpeacTOSAL NNALLAHIS 126 842 1357 395 128 594
JaIbMKEHIA N0 3aCTPAXOBATENHM OnepaLin 11 487 111 1 11599
3a7bMKEHNA N0 MPE3acTpaxoBaHxe 2 437 2013 194 4 644
[leno3utin Ha Npe3acTpaxoparenit 26 083 - - 26 083
[lpyri 3aIbmKeHns 6 623 - - 6 623
Mpennnaresun npemun 3517 - - 3517
0BLL0 NACKBK 249 221 4879 597 254703
HeTna BanyTHa nosuuus 38 952 31961 (415)




Jesa Larcku
31 nexemspu 2013 . I eBpo nonapu Tpyru 0610
AKTIBI
HematepuanHin akTuem 131 - - 131
[HBECTMLIN B ABLUEPHI NPEANPUATIS 12 745 - - 12 745
[pyru 1AnoBu yuactus 93 - - 93
|HBECTULMOHHY UNMOTH 9 041 - - 9 041
WmoTw, mawuw,
CbOPbXEHNA 1 000pyBaHE 18 661 - - 18 661
baHKOBM 1eN03UTI C OPUTMHANEH MaTypuTeT
Hag 90 aHu 52013 - - 52013
(DuHaHcOB aKTMBI Ha Pa3NONOXeHME
3a npofjaxoa 49 566 3104 - 52 670
[TpenoctaseHin 3aemu 5 484 - - 5484
[lan Ha npe3acTpaxosarena
B MPEHOC-MPEMIiHIS Pe3eps 23 382 1132 1 24 515
[lan Ha npesactpaxoarens B pe3epsa
34 MPEACTOALLY NnalLjaHus 56 486 384 - 60 327
B3emanug no 3acTpaxosarenHit onepawum 29 364 6 407 119 35910
B3emaHug no npesactpaxoBareni onepawum 6 906 2 562 33 9 501
[pyru B3emaHus 32 058 - - 32 058
(OTCPOYEHIN AKBUULMOHHI PA3XORM 13024 631 1 13 656
Mapu u NapuyHin exBUBANEHTI 4376 984 35 539
0BLL0 AKTUBI 313 350 18 661 189 332200
NMACKBHI
(TCPOYEHI AaHBYHI NACKBI 1557 - - 1557
lpeHoc-npemueH peseps 69 597 3 362 4 72 963
Pe3eps 3a npeacToALLY nnalaHns 120 922 4 585 483 125990
3a7bMKEHNA MO 3aCTPaXOBATENHM OnepaLi 2917 157 3 3077
3ambMKEHNA No NPe3acTpaxoBaHxe 4533 2434 184 7151
Jleno3uTn Ha NpesacTpaxosaren 34 992 - - 34 992
[pyrn 3ambmKeHus 6 678 - - 6 678
[TpeannateHin npeman 3874 - - 3874
0BLL0 NMACKBI 245070 10538 674 256 282
HeTna BanyTHa nosuuus 68 280 8123 (485)

6.3. JluksupeH puck

NVKBUAHWAT pUCK MpefcTaBnsABa puUcka OT HEBb3MOXHOCT JIpy)XXecTBOTO Ja NOCpeLHe
TEKYLUUTE W MOTEHUMANHUTE CU 3afbMKEHWs, Korato Te ca Ab/KuUMU, 683 [a MoHece
HenpuemnueiM 3ary6u. HecbOTBETCTBMETO B MaTypuTeTHaTa CTPYKTYpa Ha akTUBUTE W
nacuBuTe YBENMYaBa NOTEHLMANHO PEHTABUIHOCTTA, HO CbLLO 1 YBENNYABA pUCKa OT 3ary6u.
3a ga ynpasnsiBa T03u puck, [pyXecTBOTO NOAAbPXKA BbB BCEKU MOMEHT BUCOKONMKBUOHM

aKTUBMW.

B Tabnuuara no-gony e HanpaBeH aHanM3 Ha akTUBUTE 1 macuBuTe Ha [lpy>ecTBOTO kbM 31
nekemspn 2014 r. n 31 pekemepu 2013 r., rpynupaHn No o0CTaTbyeH CPOK A0 nagexa.



Jlo egun 1-3 3-12 1-5 Hapner Heonpepe-
2014, Mecey  meceua  Mecewa  TOBMHM  TORMHU  JIEH Nagex Oowo
AKTUBI
Hemarepuantu aktusin - - - - - 136 136
[IHBECTMLMI B SbLLIEPHN NPE]-
npUATIS - - - - - 12 745 12 745
[lpyrut n9N0BY yuacTus - - - - - 93 93
[HBECTULMOHHI UMOTH - - - - - 9 036 9036
[moTh, MaLLmHm, ChOpbXe-
HUS 1t 060pyBaHe - - - - - 17 823 17 823
baHKoBY fieno3uTit ¢ opuri-
HaneH matyputet Hag 90 aHu - - - 633% - - 6335
(DUHaHCOBW aKTUBI HA pas-
MONOXeHe 3a npofaxoba - - 1221 14604 61388 3211 80 424
(DuHaHCOBU aKTUBW, FbpXa-
Hit 10 nafex - - - - 4959 - 4959
MpenocraseHin 3aemin _ _ 5623 _ _ _ 5623
[lan Ha npe3acTpaxoBarens
B MPEHOC-NPEMUIHIS Pe3epB 731 1463 6581 11437 2224 - 22 436
[lan Ha npe3acTpaxoBarens
B pe3epBa 3a MPencToALM
nnaLLiaHug 2 083 4166 18747 29360 5328 - 59 684
B3emanua no 3acTpaxosa-
TEMHI onepavym 11728 8449 13178 39 - - 33 394
B3ematug no npesactpaxo-
BATENHN OMepaLyi 19 587 - - - - - 19 587
[lpyrn B3gMaHms 19 582 - - - - 12300 31 8682
(OTCPOYEHM  aKBU3MLMOHHI
pasxofu 1167 2333 10500 - - - 14000
Map W napuuHn expuBa-
NIEHTI 7044 - - - - - 7044
OBLLO AKTHBN 61922 16411 56850 61775 73899 55344 325201
MACIBI
(TCPOUEHM JAHBYHI NacUBM _ _ — 155 _ _ 1 556
MpeHoc-npemueH pe3eps,
B T.u. PE3EPB 32 HEN3TEKNN
pICKOBE 2 350 4699 21146 36746 7146 - 72 087
Pe3eps 3a npeacTosium
nnauaxa 4 487 8975 40385 63248 11499 - 1285%
[lenoautu
Ha Mpe3acTpaxosarenit - — 26083 - - - 26 083
3ambmKeHNA no 3acTpaxo-
BATENHM OnepaLym 6726 1900 2964 9 - - 11599
3ambmKeHna no npesactpa-
X0BaHe 4644 - - - - - 4644
[pyru 3ambmxeHus 2 695 - 2392 - - 1536 6 623
lpennnarequn npemun 3517 - - - - - 3517
0bLL0 NACUBK 24419 15574 92970 101559 18645 1536 254703
Pasnuxas nagexxute npa-
TOBE Ha aKTUBM U1 NacuBH 37503 837 (37120) (39784) 55254 53 808




Jlo equn 1-3 3-12 1-5 Hamgner Heonpepe-
2013 r. Mecey  Meceua  Meceua  TOQMHM  TOAUHN  NEH Najex 0owo
AKTUBI
Hemarepuantu aktusin - - - - - 131 131
[IHBECTLMI B AbLLIEPHN NPE]-
npUATIS - - - - - 12745 12745
[lpyru 09N0OBY yuacTus - - - - - 93 93
[HBECTULMOHHM UMOTH - - - - - 9041 904
[moTw, mawmHm, CbopbXe-
HUS 1t 060py/BaHe - - - - - 18661 18 661
baHKoBY fieno3uTit ¢ opuri-
HaneH matyputet Hag 90 aHu - - 2 5201 - - 52013
(DUHaHCOBM aKTMBI HA pas-
MONOXeHe 3a npofaxoba - - 748 11586 38 494 1842 52670
MpenocrapeHin 3aemi _ _ 5484 _ _ _ 5484
[lan Ha npe3acTpaxoBatens
B MPEHOC-MPEMUIAHIS PE3epB 799 1598 7191 12497 2430 — 24515
[lan Ha npe3acTpaxoparens
B pe3epBa 3a MPenCToALM
MNaLLiaHNS 2105 4210 18946 29672 5394 — 60327
B3emati no 3acTpaxosa-
TENHI ONepaLLym 10012 10021 15810 67 - — 35910
B3ematia no npesactpaxo-
BATENHN OMepaLui 9 501 - - - - - 9501
[pyrit B3eMaHus 20 338 - - - - 11720 32058
(OTCPOYEHI AKBU3ULLMOHHI
pasxofu 1138 2276 10 242 - - — 1365
Mapu 1 napuyHu exsuBa-
TIEHTI 5395 - - - - - 5395
0BLLIO AKTMBN 49288 18105 58423 105833 46318 54233 332200
MACIBI
(TCpOYEHI aHbYHI NaCKBM _ - - 1557 - - 157
MpeHoc-NpemueH pe3eps,
B T.u. PE3EPB 32 HEN3TEKNN
pICKOBE 2378 4756 21403 37193 7233 - 72963
Pe3epB 3a npeacToALy nna-
(L{aHna 4396 8793 39568 61967 11266 — 125990
[lenosutit Ha Mpe3acTpaxo-
Barenm - - 34 992 - - - 3499
3ambMKeHNA no 3acTpaxo-
BATENHU OnepaLyu 1847 478 752 - - - 3077
3ambmKeHnA no npesactpa-
X0BaHe 7151 - - - - - 71151
[pyru 3abmxeHus 3162 - 2 391 - - 1125 6678
[TpeannareHin npeman 3874 - - - - - 3874
06LL0 NAGUBK 22808 14027 99106 100717 18499 1125 256 282
Pasnuxas nagexxute npa-
TOBE Ha aKTUBM U1 NacuBH 26 480 4078  (40683) 5116 27819 53108




6.4. KpeanteH pnck

er}J,I/ITGH PUCK € PUCKbT, Npn KOWTO KNWUEHTUTE HAMa Aa 6bAaT B CbCTOSHUE Aa M3nnatar
N3UAno AbMXNMNUTE Ha ﬂ,py)KBCTBOTO CYMUN B npeaBuaeHna cpok.

[pyXecTBOTO MOXe fAa He Obfe B CbCTOSIHME [a CbOEpe BCUYKM CBOU B3eMaHus Mo
Beye CKMIOYEHN 3acTpaxoBaTeNHW [OroBOPK, 3a KOUTO HOCWU PUCK OT HACTbMBaHE Ha
3aCTpaxoBaTeNHo cbouTne. B T031 cryyaii ce npeanpuemar Mepku 3a 406pOBOMHO CboupaHe
Ha B3emaHusta. Crnen onpemeneH CpPoK, ako B3eMaHusTa He MoraT fja 6bgat cbopaHu,

[EeCTBMNETO HA CbOTBETHUA 3aCTpaxoBaTeNieH AOroBOp Ce NpeKkpaTaBa egHOCTPaHHO.

B Tabnuuarta no-gony e HanpaeeH aHanu3 Ha akTUBWTE Ha [JpyXecTBOTO, pasnpeaeneHn no
PENTUHI HA WHCTUTYLMUTE, B KOWUTO Ca nnacupaHu GpuHAHCOBUTE akTUBU KbM 31 fekemspu
2014 r. n 31 pekemspu 2013 r. lMpu npenctaBsHe Ha uHbOpMaumsTa [IpyxecTBoTo €
non3sano bAKP — AreHuns 3a kpeauteH pentuHr AL

2014r. Mo-manbk

AKTUBI C KpESUTEH PUCK AA+ AA-BBB ot BBB  bes peiitunr 06wo
baHKoBW [IEN03UTA C OpUriHaNeH

maryputer Hag 90 fHut - 5 347 988 - 6 335
[IbNTOBI LEHHN KHIXA HA pas-

NONOXEHUe 3a npofaxoa 5822 69 420 679 1292 77213
[IbNrOBI LIGHHI KHIKA, JbpXaHi

110 Najex - - - 4959 4959
MpenocTaBennn 3aemn - - - 5623 5623
B3emaria no 3acTpaxoBaTeAHy

onepatum - - - 33 394 33 394
B3emaris o1 npesacTpaxosareny,

BKMIOYNTENHO 19N Ha MpesacTpa-

X0BATeNUTE B TEXHUYECKUTE pe-

36pBi 932 93 329 534 6 912 101 707
[lpyru B3eMaHua - - - 31 882 31 882
Mapi v napuuHit eKBUBANEHTIA

B GaHKm - 4809 2 156 - 6 965
00110 aKTVBY ¢ KPEAWTEH PUCK 6754 172 905 4357 84 062 268 078
AxTuB0 63 KpEUTEH pUCK - - - 57123 57123
0BLL0 AKTUBI 6754 172905 4357 141185 325 201




2013r. Mo-mambk

AKTuBI ¢ KpESUTEH PUCK AA+ AA-BBB ot BBB  bes peiimunr 0owo
baHKoBW [IEN03UTA C OpUriHaNeH

maryputer Hag 90 fHut - 31 479 20 534 - 52 013
JIbAroBI LIBHHI KHINKA 15615 28 705 299 3513 50 828
MpenocTaBennn 3aemn - - - 5484 5484

B3emanus no 3acTpaxosarenHi
onepatum - - - 35910 35910

B3ematus o npesactpaxosarenu,
BKMIOUNTENHO AN Ha npe3actpa-
XOBATENUTE B TEXHUYECKUTE pe-

368l 1033 83 595 3639 6 076 94 343
[lpyrun B3ematus - - - 32 058 32 058
Mapw 1 napudHin eKBUBANEHTI

B 6aHKm - 3015 2212 - 5221
00110 aKTVBY ¢ KPEAWTEH PUCK 16 648 146 794 29 380 83 041 275 863
AxTiBU 63 KpEAUTEH pUCK - - - 56 337 56 337
0BLLO AKTUBU 16 648 146 794 29 380 139 378 332 200

Excno3uyus kbm gbpxalBeH gbnz

Tasn 6Genexka 0606LaBa ekcno3mumaTa Ha [Ipy>XecTBOTO KbM CTpaHu OT eBpo30HaTa ¢
MOBUMLLEH pUCK. [lpy)XeCTBOTO cuuMTa CTpaHa OT €BPO30HATa 3a CTpaHa C MOBULLEH PUCK,
KOraTo 3a Ta3u CTpaHa CbLLEeCTBYBAT NO-BUCOKA BONATUMHOCT, NKOHOMUYECKA 1 NONUTUYECKA
HECUrypHOCT B CpaBHEHWE C ApYruTe uneHoBe Ha eBpo3oHata. CneunduuHute daktopu,
KOUTO ca B3ETU NMOf BHUMAHWUE Npu U3roTBSHETO HA Tasu OLEHKA, BKMOUBAT CbOTHOLLEHMETO
Ha [bpxxasHKa abnr kbM bBI, ThpceHeTo Ha MexayHapoaHa ¢huHaHCoBa NOMOLL, KPEaUTHUTE
PEeNTUHII, HNBATA HA Na3apHa AOXOAHOCT Ha IbPXXaBHUA AbAT U KOHLEHTPALWN MO OTHOLLEHME
Ha NafieXxuTe Ha AbP>KaBeH AbAr.

LpyXecTBOTO ynpaBnsBa BHUMATENHO TO3M PUCK NPe3 rofuHaTa M Kato pesynTar oT ToBa
06LL0TO KaYecTBO Ha MOpTdenna oT AbpXKaBeH AbAr € fo6po.

Tabnuuara no-gony npencTass 6anaHcoBara CTOAHOCT HAa NOPTQEnna oT AbpXKaBeH AbAr No
cTpaHu. AKTMBUTE ca NpeacTaBeHu, 663 Aa e 0TYETEHA eBEHTYanHa 06e3LeHKa. [IpyxecTBoTO
He e MPU3HaNo 06€e3LeHKa N0 OTHOLLEHME HA EKCMO3MLMNTE, KnacuduumupaHmn Kato gbpxaHu
3a npopax6a koM 31 nekemspu 2014 r. n 31 pekemspu 2013 .



Ot 1pun

Oregun  meceya  Otepua Ot 1pu
Hoepuw  potpn  poeswa  joTtpn ponet  Hapner

2014, Mecey,  Meceua  roguHa  TORUHM  TOJUHN TOAUHN 0610
Enurent

bbarapua - - 1154 - 3892 29603 34649
Monuwa - - - - — 14255 14255
(Opanung - - - - 2 006 1313 3319
CnoBakus - - - - - 2775 2775
[epmatis - - - - 2002 - 2002
(OuHnanua - - - - - 1917 1917
Ascrpus - - - - 1903 - 1903
benrug - - - - - 1591 1591
Tura - - - - - 496 496
Yexus - - - - - 485 485
0610 - - 1154 - 9803 52435 63392

Ot 1pun
Oremnn  meceya  Otepua Ot 1pun
Jlo egun AOTPM [0 egHa A0 TpN poner  Hap ner

2013, Mecey ~ Meceua  TOAWHA  TOQMHA  TOQMHA  TOBMHU 06wo
Enurent

bbarapus - - - 395 4659 20908 25962
[epmatina - - - 1196 1951 10 011 13158
(DuHaHCOBU MHCTUTYLYM

Ha EC - - - - 499 - 499
Opanuus - - - - - 484 484
AscTpus - - - - - 833 833
Xonangus - - - - 460 181 641
061wo - - - 1591 7569 32417 41577




7. HEMATEPWAJIHI AKTUBI

Codryep Jnuensn 06mwo
Oruetna cToinocT
Ha 1 ayapn 2013 1. 189 996 2 891
Mpumo6uTn - - -
Ommnucanm - - -
Canpo kom 31 nexemspu 2013 1. 1895 996 2891
Oruetna cToinocT
Ha 1 anyapn 2014 . 189 996 2 891
Mpugoouri 63 3 66
Omnuncanm - - -
Canpo kbm 31 pexemspn 2014, 1958 999 2957
Akymynupana amopTusaums
Ha 1 anyapu 2013 1. 1728 774 2 502
Hauncnena 920 168 258
Omnucana - - -
Canpo na 31 nexemspn 2013 1. 1818 942 21760
Akymynupana amopTusaums
Ha 1 sHyapn 2014 . 1818 942 2760
Hauncrnena 38 23 61
Omnucana — - -
Canpo na 31 nexemspn 2014, 1856 965 2821
banancosa CToiHOCT Ha
31 nexemspu 2013 . 11 54 131
31 nexemppn 2014 1. 102 34 136

8. NHBECTNL N B ObLLEPHI NPEANPNATNA
Bu Aii 3AD BIr
Ibku  bynctpap 300  Kourtakr

EWPE  Copeucus  )usot byncrpap Llenmnp
Tlonpon  bbarapus BIr dnpase  bvnrapus 06w

31 nexemspu 2012, 147 496 8 567 3072 380 12662
MpougHT Ha yuacTue 85% 100%  95.11% 97% 50%
MpunoGuBaHe Ha akuui/aanose - - - 83 - 83
Brusane Ha 30[1 bynctpan 3npase

B 3AT bynctpan Xusot BIT - - 31% (3 159) - -
31 nexemspu 2013 1. 147 49 11722 - 380 12745
BHocku B kanuTana - - - - - -
31 nexemspn 2014 r. 147 496 11722 - 380 12745

Mpouent Ha yuacTue 85% 100%  95.53% - 50%




Ha 31 man 2013 r. e cknioueH norosop mexay 3AL BYNICTPAL BUEHA NHLLYPBHC TPYN
n CopyxeHue bbnrapcka cronaHcka kamapa — Cblo3 Ha Gbiarapckus Gu3Hec 3a Nokynka ot
ctpaHa Ha 3A[ BYJICTPAL BUEHA WMHLUYPBHC TPYT Ha 6000 (wect xunsagu) 6pos 0buk-
HOBEHM MOMMEHHN aKLMK C MPaBO Ha rnac ¢ HoMuHanHa ctonHocT 10 (meceT) nesa Beska
efHa, cbcTaBngsaww 3% OT kanuTana Ha 3apaBHOOCUIYPUTENHO ApYXecTBO bynctpan
3opase Al. Cnen cpenkarta 3A[ BYNCTPAL BMEHA WHLLYPBHC TPYN cTtaBa emgHonmueH
co6cTBeHuk Ha kanutana Ha 30[1 bynctpan 3ppase. 1o T031U HauMH MHAMPEKTHOTO ydyacTue
Ha 3AL BYNCTPAL BWEHA WHLWYPBHC TPYM 8 AUCMIML, bynctpan 3mpase EOOL v B
bynctpan Tpynoea meanuuta EOO] ce npomens ot 97% Ha 100%, kato cnep npuaobuBaHeTo
o6uara cToinHocT Ha uHBecTumaTa Ha BYJICTPALL BUEHA WHLLYPBHC IPYI B kanuTana Ha
30/, bynctpan 3aopaee Afl ctaa 3155 xun. nesa.

C uen npusexpaHe Ha genHoctTa Ha 30[1 bynctpan 3mpase EA[L B cbOTBETCTBUME C U3UC-
KBaHUATa Ha 3aKOHa 3a 3[PaBHOTO OCUTypsiIBaHe U C OrMefd Ha 3akoHonpeasuaeHuTe B §31.
BbB Bpb3ka ¢ §29. ot pexoaHuUTe 1 3aKNOUUTENHI Pa3nopendu KbM 3aKkoHa 3a MI3MEHEHUE 1
[I0MbAIHEHNE Ha 3aKOHa 3a 3APaBHOTO OCUIypsiBaHe Bb3MOXHOCTM 33 TOBA & B3ETO PeLleHne
3a 3ano4saHe Ha npoleaypa 3a npeobpasysare upe3 BnmBaHe Ha 3011 bynctpap 3apase EALL
B 3A[l bynctpan XKusot Buena WHwypbHe Mpyn. Ha 19 toHn 2013 r. e nognucax aorosop 3a
BNMBAHE B N3MCKyeMaTa oT 3akoHa (popma. CbrnacHo JOroBopa 3a BNIMBAHE HA OCHOBAHNE uf.
263X, an. 2 ot TbproBcKns 3aKOH MOMEHTBT, OT KOWTO AeNCTBUATA HA NPe06pasyBalLoTo ce
npyxectso (301 byncTpag 3npase EALl) ce cunTar 3a M3BbpLUEHM 3a CMETKA HA NPUEMALLLOTO
npyxectso (3AL bynctpan XXusot BueHa NHWypbHC pyn) 3a Lenute Ha CYETOBOLCTBOTO € 1
oktomepu 2013 r. Mpe3 pekemepu 2013 r. npoLeaypara 3a NpeobpasyBaHEToO Ypes BAMBaHe
NpuKoUn, Kato Ha 25 pekemspu 2013 r. BNMBAHETO € BNUCAHO B TbproBCKMS pernctbp. B
pe3ynTat 0T M3BbPLLEHOTO NPeo6pasyBaHe akUMoHepHUST kanutan Ha 3AJ bynctpan XKusot
Buena WHwypbHe Tpyn ce e yBenuuun cbe 735 727 nesa upe3 nsgaBaHe Ha 735 727 6pos
HOBU OBUKHOBEHM MOUMEHHU 6E3HANNYHM aKLMKU C MPABO Ha rMac ¢ HOMWUHANHa CTOMHOCT
1 neB Bcaka egHa. 1o To3n HaumH Ha 25 aekemBpu 2013 r. akunoHepHUST Kanutan Ha 3A[,
bynctpan >Kusot BueHa VHwypbHe Mpyn ctaBa 8 635 747 neBa, pasnpeneneH B 8 635 747
06WKHOBEHI MOMMEHHI GE3HANNYHN aKLUK C MPaABO Ha rnac ¢ HOMUHANHa CTonHoCT 1 nes,
kato penbT Ha 3A[ BYNCTPAL BMEHA WHLLYPBHC TPYI B akuuoHepHus kanutan Ha 3AJ
bynctpag Xusot BueHa VHwypbHe Mpyn ce npomeHs ot 95.11% Ha 95.53%.

Mpes 2013 r. npuKnouM NPaBHOTO GUHANN3MPAHE HA COENnKaTa 3a Npofax6arta Ha AANoBeTe
Ha bbnrapckn umotn acucteHe EOOL (obluepHo opyxectso Ha Bnstata B 3AL BYJICTPAL
BMEHA NHLIYPBHC TPYN komnavus 3K bonrapcku umotn ALl) Ha Bu Ain Dxu Mponbptuc
boarapus Al 3a uenute Ha TO3M rOAMILEH (GWHAHCOB OTYET, KAKTO U MPU HEroBOTO
N3roTBsIHE € B3€TO NpeaBua, Ye cbrnacHo lpegsapuTeneH 4OroBop 3a NOKYNKO-Npofaxoa
Ha apyxectBeHn aanose ot 29 mapt 2012 r. mexay 3K bonrapcku umotn AL u Bu Ain xn
Mpombptuc bonrapus ALl puckoBeTe 1 NON3WTe, MPOU3TMYALLM OT NPABOTO HAa COGCTBEHOCT,
ce cuutar 3a npemuHanu ot 3K bonrapcku umoti Al kbm Bu Ait ku Mponbptuc bonrapus
AJl Ha paTata Ha NOANUCBAHETO Ha [OroBOPA.

9. APYTIA AAN0BIN YYACTIA

31 nexemspu
2014r. 2013r.
[pyru uHBECTILMM 93 93
93 93




10. MIHBECTULINOHHN UMOTHN

2014 . 2013 .
Kom 1 snyapu 9041 904
lpomsHa B cnpasemnMBaTa CTOMHOCT - -
[TpOMAHA B CTOIHOCTTA, PA3NMYHA OT NPEOLEHKa (5) -
Kom 31 nekemspn 9036 904

Kom 31 nekemspu 2014 r. cneunanu3vupaHo npeanpusTue (HE3aBUCKUM OLEHUTEN) € U3BbP-
LUMNO Na3apHa OLEHKA Ha HEABWKUMITE UMOTU, COBGCTBEHOCT Ha [ipyxecTBOTO. Kato pesyn-
TaT OT OLEHKaTa Ha 6a3aTa Ha OLEHWUTENCKW AOKNAag OT NULEH3UPaH1s He3aBMCUM OLEHU-
TeNn € yCTaHOBEHO, Ye HAMA HeoOXOAMMOCT OT MPOMAHA B CrpaBeanMBata CTOMHOCT Ha
WHBECTULIMOHHUTE UMOTW KbM 31 nekemepu 2014 r.

WMepapxus na cnpaBegauBume cmoinocmu

CnpaBennuBata CTONHOCT Ha UHBECTULWMOHHUTE UMOTK 0T 9036 Xun. neea e KateropusnpaHa
KaTo crnpaseanuBa CTOMHOCT 0T HuBo 3 Ha 6a3arta Ha BXOLALWMTE OAHHM 3a W3non3BaHaTa
TEXHUKA 32 OLiEHABAHE, YNITO XapakTepPUCTUKI ca NpeacTaBeHn B benexka 11.



11. UMOTW, MALLIHWA, CbOPBXXEHIA 1 06OPYABAHE

demm  Tpaucnoptiu  KomniotbpHo Me6enu u

I crpagn cpemcTea  o0opyaBaHe  0GopyaBaHe 06wo
Oruerna cToitHoCT
Canno Ha 1 axyapu 2013 . 614 1138 1615 3 604 6 971
Mpupo6un - 66 252 51 369
Omnucan - (180) - (12) (192)
Canpo na 31 nexemspn 2013 1. 614 1024 1867 3643 7148
OrueTHa cTOMHOCT
Canno Ha 1 aryapu 2014 . 614 1024 1867 3643 7148
Mpupo6un - 19 211 150 380
Omnucan - (383) - (120) (503)
Canpo na 31 nexemspn 2014 1. 614 660 2078 3673 7025
Axymynupana amoptusauns
Canpo Ha 1 axyapu 2013 . 691 865 1243 2 906 5705
Haumcnexa 688 83 186 237 1194
Omucaxa - (139) - ©) (148)
Canpo na 31 gexemspn 2013 1. 1379 809 1429 3134 6 751
Axymynupana amoptusauns
Canno Ha 1 sHyapu 2014 . 1379 809 1429 3134 6 751
Haumcnena 688 50 177 192 1107
Ornucana - (212) - (120) (392)
Canpo na 31 nexemspn 2014 ., 2067 5817 1606 3206 7466
Npeowuenbyen peseps
Canno Ha 1 anyapu 2013 r. 18 264 — — — 18 264
Hauncnex - - - - -
Ommucan - - - - -
Canpo na 31 nexemspn 2013 1. 18 264 - - - 18 264
lpeowenbueH peseps
Canpo Ha 1 axyapu 2014 r., 18 264 — — — 18 264
Haumcnen - - - - -
Ornuca - - - - -
Canpo na 31 nexemspn 2014 1. 18 264 - - - 18 264
banancosa cToiiHocT
Ha 31 nexemspu 2013 1. 17499 215 438 509 18 661
Ha 31 pexemspu 2014 1. 16 811 73 472 467 17823

Kom 31 pekemBpym 2014 1. crneumanusnpaHo nNpeanpusiTie (HE3aBUCUM OLEHWTEN) € U3BbP-
LUKMNO Na3apHa OLeHKa Ha HeABWXMMUTE UMOTH, COBCTBEHOCT Ha [1pyecTBOTO0. Kato peayntar
OT OLieHKaTa Ha 6asata Ha OLEHUTENCKW [0KNaL OT NNULEH3UPaHNs He3aBUCUM OLEHUTEN €
YCTaHOBEHO, Ye HAMa CbLUECTBEHA pasnmka MeXay CrpaBefanBaTa LigHa Ha HEeaBWXUMUTE
UMOTU 1 CTOUHOCTTA UM B ToaNLWIHUA GUHAHCOB OTYET.



CnpaBeanueara CTOMHOCT Ha CrPaauTe € OnpeaeneHa oT BbHLLUHW, HE3ABUCUMM OLEHUTENN Ha
MMYLIECTBO C Npu3HaTa NpodecnoHanHa ksanudukaums U CKOPOLLEH ONUT B OLEHABAHETO
Ha UMOTU C MECTOHaXOXAEHME W KaTeropus, CXOfHWM Ha oueHsBaHute. CnpaBeanuBara
CTOHOCT Ha CrpaauTe e KaTeropusnpaHa Kato cnpaseannea cTonHocT ot Hueo 3 Ha 6a3ata
Ha BXOJALLMTE IaHHW 33 U3MON3BaHaTa TEXHUKA 3a OLEHsSIBaHe

Texuuka 3a oLeHsBaue

3nauunm Hewabniogaenn
BXOAALN JAHHN

Bsaumna Bp)b3Ka MEXAY KouoBn
Hexabnioaaemn BXOASWMA AHHN
11 CNPaBEnNBa CTOMHOCT

MogenbT 3a OugHABaHe ce 6asupa Ha
TP CTAHJPTHI METORA — METOA Ha
BELHATA CTOWHOCT, MPUXOZEH METOA
Il CpaBHUTENneH MeTo. CripasemBara
CTOMHOCT Ha WMMOTUTE CE TONyyasa
Kato c60p OT NPETErNEHUTe CTOMHOCTH,
ONpefeneHn N0 OTAGNHUTE METOMM,
KakTo criepsa;

o Beuyna ctoiHoct; 5%
o [lpuxonHa croiHoct: 35%
o (GpasHutenHa ctoiHocT: 60%.

MeTombT Ha BelHata CTOMHOCT 1O
Hail-Manka cTemeH OTYMTa Masapa W
HEroBOTO W3MEHEHIE, 3aT0BA HEroBara
OTHOCUTENHA TEXECT € Haii-Manka.

MetombT Ha npuxomHata  CTOMHOCT
N0Ka3Ba CTOMHOCTTA HA OLEHSBaHUTE
00€KT! B YCNIOBUS HA CTAOWUNEH nasap
Il HAEMHI1 OTHOLLIGHIS.

MeTombT Ha CpaBHWTENHATa CTOMHOCT
0TYITA PeanHara nasapHa LieHa Ha kBa-
[IPaTeH MeTbp Ha 00EKTUTE mpun Ocpen-
HSBAHE Ha ONN3KM MO BPEME LHN
Ha CpasHumu 06ekTH. Te3n LeHn ce
Kopurpar ¢ KOBQUUUEHT, KOWTO 0T-
yuTa NpemuMCcTBaTa U HEROCTaTbLMTE
Ha OLEHSIBaHNTE OOEKTI B CPABHEHUE
C TexHuTe aHanoaw. lopagw Tasn npu-
UMHA Ha TO3W METON Ce [aBa Hail-
TONAMA OTHOCUTENHA TEXECT B MOAEna.

1. Pasxomn 3a CTOMAHUCBaHE Ha
UIMOTA KaTO MPOLEHT OT OpyTHUA My
FOMULLIEH NPUXOL.

2. Hopma Ha Bb3BPbLIAEMOCT HA
MPUXOOWTE OT UMOT.

3. Kopurupatuu koedumeHT no 0THo-

LIEHWE Ha aHaNornyHN nasapHin cpen-
Kin.

Onpegeneara cnpaseRnmBa CToHOCT
LLe ce yBenuui (Hamanu), ako:

 TPOLEHTLT Ha PasxoAuTe 3a cTona-
HUCBAHE € NO-HUCbK (M0-BHUCOK);

© HOPMUTE Ha Bb3BPbIAEMOCT CE
NOHIKar (yenuuar);

© Kopurupawute  KoeduumeHTn ce
yBENYaT (TIOHIDKaT).

Mpe3 Tekywms otyeTeH nepuod [pyKecTBOTO € MOoN3Bano LbAroTpanmHW akTWUBW, HAMbAHO
amMopTM3MpaHu KbM fjatata Ha OTyeTa 3a GUHAHCOBOTO CbCTOSIHUE, YMATO OTYETHA CTOMHOCT
1 HabpaHa amopTu3auus e B paamep Ha 7087 xun. nesa (6369 xun. nesa 3a 2013 r.)

[py>XecTBOTO HSIMA aKTUBM, OBGPEMEHEHI C TEXECTU UNKN CYXKELLN KaTo 3ano3u.

12. BAHKOBI AENO3NTIA

B Gbnrapcku nea

B uyxnecTpanHa BanyTa

31 pexemspu

2014r. 2013r.
5056 43 896
1279 8 117
6335 52 013

B cToiiHOCTTa Ha Aen03UTUTE € BKITIOUYEHA HauncieHa Iuxea B pa3mep Ha 67 xun. nesa (1600

xun. nesa 3a 2013 r.).



13. QUHAHCOBI AKTIBI HA PA3MONOXEHIE 3A NPOJAXBA

31 nexemspu

2014 . 2013,
[IbpXaBHI LIEHHI KHIDKA 34 649 25 962
Yyxnectpartu ALK 28 743 15615
06wmHcKM obaMraLn 67 138
KopnopamBHu 06nuraumi Ha pasnonoxeue
3a npofjaxoa 13 754 9113
AKuu Ha TbroBCKM JPYXECTBA U [ANOBE
B UIHBECTULWOHHI (OHZOBE 321 1842
80 424 52 670

14. PUHAHCOBI AKTUBI, AbPXXAHN A0 NAEX

31 pexemspu
2014 . 2013,
KopnoparugHu o6nurauim, fbpxakin 10 nanex 4959 -
4959 -

15. MPEAOCTABEHWN 3AEMN

Kom 31 nekemepn 2014 r. 3AI BYNICTPAL BWMEHA WHLLYPBHC TPYI uma B3emaHe no
MPefocTaBeH 3aeM Ha CBbP3aHOTO nuue bunrapcku umotu acuctbHe EOO[ B pasmep Ha
5623 xun. nesa, B T.u. rnaBHuua 3118 xun. nesa n nuxsa 2505 xun. nesa. 3aembT € C
nagex 12 pekemspu 2015 r. u roguiwHa nuxea 4.5% 3a nepuoga ot 1 aHyapu 2014 r. po 12
nekemspu 2014 r., Kato cnef T031 Nepuog Nuxeara e npomeHeHa Ha 3.75% (7% 3a 2013 1.).

16. B3EMAHIA N0 3ACTPAXOBATEJTHW OMEPALIAN

31 nexemspu

2014r. 2013r.
B3emanua no 3actpaxoparenHin onepauui 35 714 38 303
06e3ueHka (2 320) (2 393)
33304 35910

Kbm 31 nekempu 2014 r. [Ipy>XeCTBOTO HIMA B3€MaHUsi, 0OPEMEHEHN C TEXECTU UK CRy-
KELLM KaTto 3anosu.

17. B3EMAHIA MO NPE3ACTPAXOBATEJTHI ONMEPALA

31 pexemspu

2014, 2013 r.
B3ematus no o6e3uieTeHus 15492 4318
B3ematus no 3acTpaxoBatenHin npemim 4095 5183

19 587 9501




18. APYTN B3EMAHIA

31 nexemspu

2014 . 2013,
B3emanug no perpecu 31 051 31106
[TpeannareHin pasxoau 797 908
[apaHuum 3326 3161
B3ematia no nocpesHuYecTso 516 499
CbaeoHu B3emaris 308 308
JlocTaBumuy no aaHcu 51 10
B3emanug ot knueHTI 4 2
B3emanig no LeHHI KHInKa 2085 1110
Jpyru 5765 5982
(06e31eHKa B3eMaHis 10 perpecit (11 469) (10 768)
(00e3LeHKa B3EMAHIA N0 LIHHI KHINKa (592) (260)

31882 32 058

B nosuuma [pyeu B3emarusi € BKNIOUEH AMBULEHT OT CBbP3aHOTO nuue bbarapcku umotu
acuctbHe EOOJ B pasmep Ha 3577 xun. nesa (3577 xun. nesa 3a 2013 r.).

Kbm 31 nekemapu 2014 1. [Ipy>KeCTBOTO NOCOYBA KATO B3EMaHMS MO rapaHLmn CyMu, CBbp3aHn
C y4acTMeTo B OGLLECTBEHN NOPbYKM, KAKTO 1 6NOKMpaH feno3nT B YHUKpeauT bynbaxk Afl,
MPefocTaBeH KaTo 06e3neyeHne No M3aaeHa rapaHLmMs B non3a Ha HaunoHanHoTo 610po Ha
ObArapckUTe aBTOMOGMIHYM 3aCTPAX0BATENU.

19. OTCPOYEHW AKBN3NLIOHHN PA3X0AN

A) CbCcTOAIHME KbM

31 pexemspu 2014 r. 31 pexemspu 2013 1.

[lan va [lan Ha
bpyten  npesacpa- Heten  bpyten npesactpa- Heten
pasmep XxoBatens  pasmwep  pasmep  Xxoatena  paswmiep

ABTOMOBUNHO 3aCTPaxoBaHe 11070 5 11065 10829 14 10815
Kapro, aBuaumoHHo 1t Mopcko

3aCTPaX0BaHe 205 12 193 130 16 114
[myLiecTBEHO 3aCTPaXOBaHe 3041 1444 1597 3440 1719 1721
[lpyro 3acTpaxoBaxe 1846 701 1145 1531 525 1006

060 16162 2162 14000 15930 2214 13656




b) NameHeHne B 0TCPOUEHUTE aKBU3MLMOHHI pasxoan

2014r. 2013r.

Jlan Ha Jlan Ha
bpyten  npesacpa- Heten  bpyten npesactpa- Heren
pasmep xoBatens  pasmep  pasmep  xoatena  paswmiep

Canpo Ha 1 anyapu 15930 2214 13656 16406 2350 14056
Hauncnenn 3a nepuopia 16 162 2162 14000 15930 2274 13656
(Ocobopenu 3a nepuoa (15930) (2274) (13656) (16406)  (2350) (14 056)
I13meHenne 232 (112) 344 (476) (76) (400)
Canpo Ha 31 pexemBpn 16162 2162 14000 15930 2214 13656

20. NAPU 1 MAPNYHI EKBUBANEHTI

31 nexemspu

2014 r. 2013,

B Kaca u pasnnaiarenti cmetku 4151 3 264
bankosu penosutn nog 90 aHu 2 893 2 131
7044 5395

B uyxnecTpanHa BanyTa 2975 2 666
B 6varapckm nesa 4069 2729
7044 5395

B cTomHocTTa Ha 6aHkoBuTe Aeno3utn nofd 90 gHM HAMA HauucneHa nuxea 3a 2014 r. 1 3a
2013 r.

21. COBCTBEH KANUTAN
OcHoBeH Kanutan

Kom 31 nekemepu 2014 r. akumoHepHust kanutan Ha AL BYNICTPAL BUEHA WHLLYPBHC
[PYM e 31 474 580 neBa, pasnpeneneH B 3 147 458 6pos 06UKHOBEHN NOUMEHHU Ge3Ha-
NUYHM aKLW C NPaBo Ha rnac ¢ HomuHanHa ctonHoct 10 (aecet) neea.

Kom 31 pekemspu 2014 r. pasnpefeneHneTo Ha akUMOHepHUs KanuTtan Ha [ipyxecTBoTo e,
KakTo crnepsa:

Axuuonep AxumonepHo yuactue, %
Tu bu Aii bonrapus EALL 85.18%
Buea WHwypbe Mpyn Buitep OepauxepyHr pyne 14.03%
[lpyr 0.79%

Mpe3 TekyLwus otyeTeH nepuop Buena MHwypbHe Mpyn Buitep Qep3auxepyHr pyne, ABcTpus
npupo6u 38 045 6pos akuum, KaTo No TO3W HAYUH aKLMOHEPHOTO 1 y4acTie ce yBenuun ot
12.82% Ha 14.03%. AkumoHepHOTO yuacTtune Ha Tu bu Ain Bonrapusa EALL ce 3anasu Ha 85.18%,
a yyacTMeTOo Ha Apyrute akumoHepun Hamans ot 2% Ha 0.79%.

Mpemun ot emuncun

Kom 31 gekemBpm 2014 r. npemunTe 0T emucum ca B pasmep Ha 34 617 xun. nesa (34 617
xun. nesa 3a 2013 r.). Kato npemun ot emucun [pyxectBoTO OTYMTA pasnmkata Mexamy
HOMMHANHaTa CTOMHOCT Ha M3AANEHUTE aKLWW 1 TAXHATA eMUCUOHHA CTOMHOCT.

Pesepsu

Kom 31 nekemBpu 2014 1. pesepsute BKtouBar 3anaceH GoHa B pasmep Ha 9 xun. nesa (9



xun. nesa 3a 2013 r.) 1 3akoHOBM pe3epBu B pa3mep Ha 384 xun. nesa (141 xun. nesa 3a
2013 1.). 3akOHOBWTE Pe3epBu Ce 3afeNnsT Ha OCHOBaHIE Ha un. 246 oT TbProBckMs 3aKOH.

MpeoueHbuHn pesepsn

I'IpeoueHbqu pe3eps Ha JJ,bJ'IrOTpaVIHI/I dKTUBWN — CbINACHO NOJINTUKATA Ha prnaTa 3d UMOTH,
MaLUNHW 1 CbOPbXEHNA 3EMUTE 1 CIPaAnTe Ce OLeHABAT Nocyieasallo no npeoueHeHa cToi-
HOCT B KanuTana.

MpeoleHbYeH pe3eps Ha GUHAHCOBYU MHCTPYMEHTI — Pe3epBbT 0TpassBa NPOMEHUTE B cnpa-
BeAnuBata CTOMHOCT Ha GUHAHCOBIUTE MHCTPYMEHTU Ha PasnonoXeHne 3a npogaxoba.

lpeoLeHbYEH pe3epBs 3a akTepcku nedanom u 3aryébu no MCC 19.

22. MPEHOC-NPEMWEH PE3EPB
A) CbcTosiHME KbM
31 nexemspu 2014 1. 31 nexemspu 2013 1.

Nlan Ha Nlan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
paswep xoBatens  paswep  paswmep  XxoBatens  pasmep

ABTOMOGUIHO 3aCTpaXoBaHe 49 097 8987 40110 49120 8990 40130
Kapro, aBuaLuoHHo 1 MOPCKO

3aCTpaxoBaHe 2 634 1244 1390 2 666 1865 801
ImyuiecTBeHO 3acTpaxoaHe 12219 8719 3500 14007 10955 3062
Jlpyro 3acTpaxoBaHe 8137 3 486 4 651 7170 2705 4 465
0owo 72087 22436 49651 729063 24515 48448

3a 2014 r. Hama HEOOXOAMMOCT OT 3afeNsHe Ha Pe3epB 3a HeU3TEKNN PUCKOBE. bpyTHMAT
pasmep Ha NpeHoc-npeMunHUA peseps no [lpyro 3actpaxoBaHe Bknousa 186 xun. nesa
pe3epBs 3a Hen3Teknu puckose 3a 2013 r.

b) smeHeHne B npeHoc-npeMuitHng pe3eps
2014 r. 2013r.

[lan va [lan Ha
bpyren  npesacpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xxoatena  paswiep

Ha 1 syapn 72963 24515 48448 75110 26169 48941
Hawcren 72087 20436 49650 72963 24515 48448
Ocso6onen (72963) (24515) (48448) (75110) (26169) (48 941)
Usneneie (876)  (2079) 1203 (2147)  (1654)  (499)

Ha 31 nexemspu 72087 22436 49651 72963 24515 48448




23. PE3EPB 3A NMPEACTOALLI NNALLAHIA

A) CbcTosiHME KbM

Pe3eps Mo npeaABeHn,
HO HEnnaTeHm 00e3LLIETeHNA

Pe3eps 10 Bb3HUKHanM,
HO HEMPeAFBEHI 003ILIETEHNS

06wo

b) NameHenne

Canpo na 1 auyapu
Hauucnen
OcBobopeH
[13meHeHme

Ha 31 pexemspu

24. OTCPOYEHI OAHBLIA

24.1. OTCPOYEHIN NAHBLIN KbM 31 OEKEMBPI 2014 r.

A) CbcTosiHME KbM

|HBECTULMOHHI UMOTI
3emu u crpagu
(00631eHKa HA bATOTPAIHI AKTUBH

AmopTu3auus
Ha JbArOTPAIHY aKTUBM

Hewusnonasau oTnycKm
Il MPOBU3IH 32 MEHCHN

Heugnnarexu cymu
N0 WI3BBHTPY0BI NPABOOTHOLLEHNS

HeTHu nanbunu akTueu/(nacusim)

31 pexemspn 2014 r. 31 pexemspu 2013 1.
Jan na [lan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
paswep xoBatena  pasmep  pasmep  Xoatens  pasmep
105450 44973 60477 98360 42119 56241
23144 14711 8433 27630 18208 9422
128594 59684 68910 125990 60327 65663
2014r. 2013r.
Nlan Ha JNlan Ha
bpyten  npesacrpa- Heten  bpyren npesactpa- Heten
paswep xoBatena  pasmep  pasmep  Xoatens  pasmep
125990 60327 65663 144503 65583 78920
128594 59684 68910 125990 60327 65663
(125990) (60 327)  (65663) (144503)  (65583) (78 920)
2 604 (643) 3247 (18513)  (5256) (13 257)
128594 59684 68910 125990 60327 65663
HetHo aktusu/

Axtusu Macusu (nacusn)
2014r.  2013r.  2014r.  2013r.  2014r. 2013
- - 557 557 (557) (557)
- - 147 a7 an (149
49 49 - - 49 49
212 207 - - 212 207
65 60 - - 65 60
92 101 - - 92 101
418 a7 1974 1974 (1556)  (1557)




b) NameHeHne B 0TCPOUEHNUTE JAAHBLN

3meneHue
sapyr  W3menenne
Boeooxsaren B Otuera 3a
2013, 0X07 foxopute 2014,
I1HBECTILMOHHN IMOTH (557) - - (557)
3emu n crpam (1417) - - (1417)
(00e3LeHKa Ha MBAOTPAIIHI AKTUBI 49 - - 49
AmopTu3auns Ha AbArOTPAIHIA aKTUBI 207 - 5 212
Heuanonapaxun 0TNYCKM 1t NPOBU3NN
3 MeHeuu 60 - 5 65
HewannateHu Cymu no 13BbHTPYNOBU
MPaBOOTHOLLIEHNA 101 - ) 92
HeTHu nanbunu akTueu/(nacusm) (1557) - 1 (1556)
24.2. OTCPOYEHI JAHBL KbM 31 JEKEMBPI 2013 .
A) CocTosiHME KbM
HetHo axtusu/
AxTuen MacuBn (nacusum)
2013r.  2012r.  2013r.  2012r.  2013r. 2012t
I1HBECTULMOHHI MMOTU - - 557 557 (567) (567)
3emin u crpamu - - 147 147 (a7 (147
(00e3ueHKa Ha bATOTPAIHI AKTUBH 49 49 - - 49 49
Amoptuzauus
Ha bArOTPAIiHY aKTUBM 207 179 - - 207 179
Hewu3nonasau oTnycKm
Il MPOBU3UN 32 MEHCHM 60 i - - 60 i
Heu3nnareHu cymu
M0 W3BBHTPYOBY MPABOOTHOLLEHIS 101 132 - - 101 132
HeTHu janbuHu akTuBw/(nacusu) M1 401 1974 1974  (1557)  (1573)
b) I3meHeHne B 0TCPOUEHNTE AAHBLN
3meneHue
Bapyr  Nsmenenue
Boeooxearen B Otuera 3a
2012, 0X0f foxogute 2013,
[1HBECTULMOHHN MMOTU (567) - - (567)
3emi u crpamu (1417) - - (1417)
(06e3LeHKa Ha MHAOTPAIIHI AKTUBI 49 - - 49
AmopTu3auus Ha IbAroTpaitHin aKTBM 179 - 28 207
Heuanonapaxun 0TNYCKM 1t NPOBU3NN
3 NeHeuu | 3 16 60
Heuannarexin Cymu no U3BLHTPYOBM
NPaBOOTHOLLIEHNS! 132 - (31) 101
HeTHu nanbuHu akTueu/(nacusm) (1573) 3 13 (1557)




25. SAAbJDKEHIA NO 3ACTPAXOBATEJIHN ONMEPALINN

31 nexemspu

2014 . 2013,
JaIbMKEHA N0 3aCTPAXOBATENHM OnepaLn 4089 1369
3a7bMKEHNA KbM areHTH 11 GpoKepu 7510 1708
11599 3017

26. SAOBJDKEHA NO NPE3ACTPAXOBAHE

31 nexemspu

2014r. 2013r.

3aIbMKEHNA N0 OTCTLMEHN NPEMIN 3975 6 540
SILMKEHIS N0 KOMUCHOHI 669 611
4 644 7151

27. APYTI 3AABJDKEHIA

31 nexemspu

2014 r. 2013,
JaIbmKeHIs KbM [apaHLUOHEH oKD 823 633
3a7bMKEHNA, CBbP3aHN
C NpUIOGMBAHE HA bLLEPHI KOMMAHUN - 393
[epcoHan it Apyri CBbP3aHI C Bb3HArpaxaeHnsTa 376 560
[poBU3MM 32 NEHCUI 11 KOMNEHCUYEMU OTMYCKM 653 612
JMIbMKEHIS KbM [OCTABUMLI 320 546
JaIbIKeHNA 38 faHbLM 1289 1082
3a7bMKEHNA MO COLMANHO OCUTYpsBaHe 174 172
JaIbKEHNA N0 UHAHCOB JIM3UHI - 42
[lpyrit 3aIbmKeHns 2988 2 638
6 623 6 678

B [pyeu 3agpAxeHUs e BKNIOYEHO 3a0bMKEHNE KbM CBbp3aHOTO nuue Bu A Dku MponbpTuc
B pasmep Ha 1755 xun. nesa.

3aabnxeHns 3a nnaHoBe ¢ D,ed)IIIHIIIpaHIII A0xXoan npn neHcuoHnpaHe

[pyXecTBOTO UMa 3adb/KeHWe 3a U3nnallaHe Ha JOoX0A NpK HamyCKaHe Ha Tesu CBOM
CNY>XWUTENU, KOUTO C& MEHCUOHMPAT B CbOTBETCTBUE C M3NUCKBaAHMATA Ha un. 222, §3 ot Ko-
nekca Ha Tpyna (KT) B bonrapus. Cbo6pasHo Te3n pasnopen6u Ha KT npu npekparaBaHe Ha
TPYAOBMS LOTOBOP Ha CAyXMTen, Npuaobun npaBo Ha neHcus, paboTofaTenat My u3nnaila
06e3lLieTeHNe B pa3mep Ha ABE OGPYTHW paboTHW 3annatu. B cnyuain ye pabOTHMKBLT UK
CNYXNTENAT UMa HatpynaH ctax oT 10 u noBeye rogMHM KbM fatata Ha NeHCUOHMPaHE,
006€3LUETEHNETO € B pasMep Ha LIeCT GPYTHU paboTHU 3annaru.

Mpu6AM3NTENHUAT pa3Mep Ha 3afbMKEeHUSTa 3@ NNaHOBE C AeMHUPAHN JOXOM NPU NEHCK-
OHMpaHe KbM BCEK OTYETEH Nepuop 1 pasxopuTe, NprU3HaTh B neyanéu 1 3arybu, ce 6asmpar
Ha aKTIoepcKn Aoknagu (MHdopmaums 3a M3NON3BaHUTE MapameTpi W NPEeRnonoXeHus e
OMoBeCTeHa Nno-aony).

MnaHbT 33 AedMHNPaHN [OXOMN (3aOb/KEHNE 3a U3NnallaHe Ha [JOXOA NpU NEHCUOHMpaHe)
e HeduHaHcupaH.



2014r.

Hacrosia cTOIHOCT Ha 3ab/KeHNATa KbM 1 AHyapu 594
Tnatesun cymi (65)
Pasxomu 3a HacToALw yenyru 100
Pasxonu 3a nuxsu 7

AkTioepckm (neuantur)/3aryou ot npomMeHin B AeMorpadcky
It GUHAHCOBM NPEAMONOXEHUS -

HacToswa cToiHOCT Ha 3adbmxeHnaTa koM 31 fexemepu 636

Axmroepcku npegnonoxexus

OCHOBHUTE aKTIOEPCKI MPEANONOXEHUs KbM jaTaTa Ha 0TyeTa (MPencTaBeHi Kato 0CPeaHEHU
CTOIHOCTM) ca NPeaCTaBEHN, KaKTO CrefiBa:

2014,
Mpupact Ha bTB 0%
TTuXBEH NPOLIEHT 3.65%
JIICKOHTOB MPOLIEHT 2.86%

Kbm kpas Ha 2014 r. [IpyxeCTBOTO HAMA CKIKOYEHN JOrOBOPM 33 GUHAHCOB NIM3NH.
Kbm 31 nekemBpu 2013 r. OCHOBHUTE XapaKTEPUCTUKIA HA IOTOBOPUTE Ca, KAKTO CNeaBa:

Edextnsen Hacrosuwa
NuXBEH croiHocTHa  Munumantn Bug
Jugunroparen Mapex NPOUEHT  NNAWAHUSTA  NNAWAHUS Ha HaeTusl akTIB
KomniotbpHo 1t
20 nexemspu [IPYTO TEXHUYECKO
Tun bur At Juausr EATL 2014 T, 6% 29 31 000pyaBaHe
20 toHu KomniotbpHo
Tun b Ait Jlugurr EANL 2014 T, 6% 13 13 000pyaBaHE
42 44

MartyputeTHaTta CTPYKTypa Ha NMU3NHIOBUTE 3ab/KEHUS €, KAKTO Cneasa:

Hacrosma croiitoct
Ha nnawaknata  Muxumanuun nnawanmns

B pamkute no eaHa roguHa 42 44
Hap eHa 1o ner romuHi - _
2 44

[Ipy)XXecTBOTO C roNAMa CTENeH Ha CUIYpHOCT Mpuema, ue Lie npunobue CoBCTBEHOCTTA
BbPXY NN3VHIOBUTE aKTUBYW [0 Kpas Ha NU3UHIOBUTE JOTOBOPY, MOPaau KOETO Te3U aKTUBM
Ce amMopTU3NPaT 3a CPOKA Ha NONB3HUA UM XKUBOT.

AmOpTW3aUMOHHATa MONUTUKA MO OTHOLUEHWE HA NWU3WUHTOBMTE AKTMBK CbOTBETCTBA Ha
BbanpueTarta ot [pyecTBOTO aMOPTU3aLMOHHA MONUTIKA 32 COBCTBEHUTE aMOpPTU3UPYeMU
aKTUBU.



28. NPEAMJIATEHI NPEMIIA

31 nexemspu

2014r. 2013 .
MpennnateH npemuu (BKNOYUTENHO 3aCTPaXxOBKa
,[DaKMAHCKA OTTOBOPHOCT) 3517 3874
35617 3874
29. 3ANNCAHI NPEMWNIN

2014r. 2013r.
bpyrhn Oter- Hethu bpyTHn Otern- Hethun
3anucanu MEHN  3amucam 3anucanu MEHN  3amucam
npemun  NpeMMM  Mpemun npentun npemua  npenin

ABTOMOGUHO 3aCTPaX0BaHE 101648 (24 729) 76 919 102095  (25073) 77022
Kapro, aBuauuoHHo

11 MOPCKO 3aCTPax0BaHe 15960 (7 467) 8493 15700 (8 734) 6 966
IImywiecTBeHo 3acTpaxoBaxe 34416 (21 107) 13 309 38522  (23421) 15101
[Ipyro 3acTpaxoBate 19049  (6239) 12 810 16 351 (7710 8 641
06uwo 171073 (59542) 111531 172 668  (64938) 107730

30. MPE3ACTPAXOBATE/THIN KOMNCWOHW 11 YYACTINE B PE3YJITATA

2014 . 2013
YyacTue B pesynmara (127) 5489
[pe3actpaxoBarenHu KOMICHOHM 10 860 15941

10733 21430

31. HETHA OX0QHOCT OT NHBECTULN

2014 . 2013r.
Mpuxomu OT NUXBI NO AENO3UTH 1t NAPUYHY EKBUBANEHTI 591 2 617
Mpuxom OT NUXBI U AUBWEHTA N0 (UHAHCOBM AKTUBM
Ha Pa3nonoXeHue 3a Npoaaxoa 2 893 1757
Mpuxoaw OT JMBWIEHTH OT AbLUEPHN APYXECTBA
Il APy [AN0BI yuacTUs 1080 1606
Peanuaupaxin nevan6u/(3aryéu) ot onepauym
C QUHAHCOBM aKTUBIA (159) 546
MpoMSHa B MPOBH3NA 32 (UHAHCOBH aKTUBM (292) 34
EexT o1 BaNyTHI NPEOLEHKY 7 (127)
Pasxou 3a ynpaBnexie Ha WHBECTILMN (17 (263)
[PUXOAM OT HAEM HA MHBECTULMOHHI UMOTH 56 84

3999 6 254

B npuxogute OT OUBUAEHTU OT AbLUEPHU APYXXECTBA W APYrU AANOBU Y4acTus Ca BKIKOUEHN
NPUXOaM OT OMBMAEHTY OT AblUepHuTe apyxectsa bynctpaa XKusot BUT ALL B pasmep Ha 709
xun. nesa u ENPE JlonaoH B pasmep Ha 338 xun. nesa.



32. APYT TEXHNYECKI NPUXoan

2014 . 2013
Mpuxou OT OTUCAHN 33TbMKEHNS M0 MPEKpaTeHy

3aCTPaX0BATENHM [10r0BOPH 569 426

Mpuxom OT BanyTHA MPEOLIEHKA Ha 3aCTPAXOBATENHI
B3EMAHULS/3aIbIKEHIS 1694 804
MpuXop OT NOCPEAHIYECTBO MO Cb3ACTPAXOBAHE 51 43
[puXxom OT MUXBI OT 3aCTPAXOBATENHA [EHHOCT 160 174
[pUXom OT Bb3CTAHOBEHN 3aryoun 0T 06e3LeHKa 1 1
Mpuxomu o1 abaHR0HN 219 164
2694 1612

33. APYT nPuxoan

2014 . 2013
Mpuxogm 0T npofax6a Ha YCayri U MaTepuanHin akTuBi 119 -
Mpuxon 0T HAeM Ha aKTuBM 7 8
[Tpuxomu OT NOAYYEHN HeYCTOMKN - 1
[pyru npixomu 1 11
137 20

3a 2014 r. e oTYeTeH Npuxopd OT NPEROCTaBEHN aKTWBK NOA Haem Ha Bu Ain [xu Copeucus
bonrapus EOO[ B pasamep Ha 4 xun. nesa ( 3 xun. nesa 3a 2013 r.)

34. N3IMJIATEHWN OBE3LLETEHNA

2014 . 2013r.
bpyThn Hemn bpyThn Hemn
U3MaTeHn llanva  w3mnatenn  w3niaTeHw Nanva  usniaresn
o0eswere-  npesacTpa-  oGeswere-  OOe3were-  Mpesactpa-  00e3uwere-
Hug  XoBatena His HAS  X0BaTens Hus

AgTomoGunHo 3acTpaxoare (105 816) 51370 (54 446) (95 277) 24329 (70 948)

Kapro, dBI1aLIMOHHO

1 MOPCKO 3aCTPaXOBaHE (4 595) 969 (3 626) (5 905) 1710 (4195)
ImywectseHo sactpaxopake (11 649) 8 711 (2 938) (6 659) 3570 (3 089)
[Ipyro 3acTpaxoBae (5 106) 1421 (3 685) (5 040) 1024 (4 016)
06wo (127 166) 62 471 (64695 (112 881) 30633  (82248)

35. AKBU3NLIOHHN PA3X0N

2014r. 2013r.
Pasxomu 3a KOMUCHOH (30 002) (27 839)
LIpyrin aKBU3ULMOHHI PAsXOR (4724) (5199)

(34 726) (33 034)




36. AMMNUHNCTPATBHI PA3X0N

2014r. 2013r.

Bb3Harpax/ieHns 1 CBbp3aHit C TAX pasxomu (9 329) (9 328)
MonapbxXKka Ha oduck (4 358) (4 203)
Pexnama (524) (700)
Awoprisaumm (1168) (1452)
MpoGECHOHaNHI YCAyrH, BKMIOYATENHO PasXOm 3a T (902) (425)
baHKoBI TaKcH (278) (301)
OmnncaHm B3emanus ) (33)
[pyru pasxomy (945) (696)
(17 506) (17138)

MMpe3 2014 r. 0cueTOBOAEHUAT PA3X0A 3a Bb3HArpaXaeHNs Ha pbKOBOACTBOTO Ha [lpyXecTBo-
10 e B pa3mep Ha 1061 xun. nesa (852 xun. nesa 3a 2013 r.), BkNtoueHn B no3uuns Bo3Hazpa-
JKQEHUS U cBbp3aHu ¢ msX pasxogu.

B nosuuus MpogecuoHarHu ycayeu ca Bkmiouenn 177 xun. nesa (232 xun. nesa 3a 2013 r.)
pasXofy 3a KOHCYNTAHTCKI YCRyTW.

37. APYTA TEXHWYECKIW PA3X0AN

2014r. 2013r.
Pa3xom 3a OTNUCAHN 3aCTPAXOBATENIHI B3EMaHMS (8 137) (14 606)
(O6e3vueHka)/peuHTerpUpaHe Ha 06e3ueHKa Ha 3acTpaxo-
BaTeNHin B3eMaHug (501) 2 908
Pa3xonu 3a apaHuMoHe GOHE 1 pyri JAHbLIN W TakCH (84) (79)
Pa3xomu OT BanyTHa MPEOLIEHKA Ha 3ACTPAXOBATENHM B3E-
MaHIS/3aTbMKeHIs (570) (1109)
[Ipyrin 3acTpaxoBaTenHit pasxomi (366) (466)

(9658) (13 348)

38. APYT HETEXHWYECKI PA3X04U

2014r. 2013r.
Pa3xonu 3a OTNUCBaHE Ha rapaHLun (1) -
Pasxou 3a OTNUCBAHE Ha aKTUBM (5) (62)
Pasxom 3a 00€3LeHKA Ha B3EMaHUS 1t aKTUBM (3 853) (2 953)
Pasxomu 3a UXBU N0 UHAHCOB NIUSUHT ) 9

(3 861) (3024)




39. PA3X0N 3A AAHBLN

2014r. 2013r.
(uHaHcoB pe3ynTat npesm faHbLN (5 458) 1604
lpeobpasyBaHe Ha CYETOBOIHMS pe3yntar
3a [IAHBYHIN LIENH, B T.4. (422 (3 558)
YBenuuenus 5797 3 206
Hamanenus (10 018) (6 764)
(DuHaHCOB pe3ynTaT Cnefl AaHbUHO NMPe0GpasyBaHe
npe;aw npucnajiaHe Ha faHbua 3aryba (9 679) (1 954)
Mpucnagiae Ha faHbuHa 3ary6a - -
(unancoB peaynTat cnen AaHbYHO NpeoGpasyBane
CefL Npucnanaxe Ha JaHbyKa 3aryoa (9679) (1954)
[laHbuHa cTaBka 10% 10%
[lanbk nevan6a - -
(OTCPOUEH faHbK 1 13
(unancos pesynTar cnes AaHblu (5 457) 1617
EdexTuBHa JaHbuHa CTaBka 0.0% 0.8%

Henpusuam 0TCPO4YEeHN AAHbYHI AKTNBN

Mpe3 2010 r. e Bb3HWUKHANA AaHbuHa 3aryba B pa3mep Ha 28 622 xun. nesa, kato [IpyxectBoTo
e npucnagHano ot Hes 3202 xun. nesa npe3 2011 r. n 276 xun. nesa npe3 2012 r. MNpe3
2013 r. e Bb3HMKHaANa HoBa faHbyHa 3aryba B pasmep Ha 1954 xun. nesa. lpe3 2014 r. pa-
HbYHUAT pe3ynTaT Ha [1py>KecTBOTO € AaHbuHa 3aryba B pasmep Ha 9679 xun. nesa.

0TCPOYEHM AAHbUHM aKTUBW CE NPU3HABAT N0 OTHOLLIEHUE HA Bb3HUKHANUTE JaHbUHU 3ary6u
[10 CTEMeHTa, [0 KOSTO & BEPOSATHO, Ue GbAeln o6naraeMu neyanéy e ca HanmuyHK, CpeLLy
KoWUTO [1pyXXeCTBOTO f1a MOXe Aa M U3non3.a.

40. OCHOBEH 10X0[4 HA AKLIA

2014r. 2013,
bpoit Ha akuuuTe B 0OPbLLIEHNE B HAYANOTO Ha nepuoaa 3 147 458 3 147 458
bpoit Ha akiuuTe, HaNWYHI B Kpad Ha nepuoza 3147 458 3147 458
CpefHo npeTerneH Gpoil Ha aKLuuTe 3a nepuona 3147 458 3147 458
(unarcos pesynrar 3a nepuopa (5 457) 1617
(OcHoBEH 0X07 Ha aKkuus, nesa (1.13) 0.51

41. ONEPATWBEH NA3NHI

JpyXecTBOTO MMa CKMIOUYEHU JOTOBOPI 32 ONEPaTUBEH NM3UHT 3a HAEM HA aBTOMOOMMN U 3a
onepatnBeH NU3NHN 3a HaéM Ha Od)I/ICI/I.

Mpes 2014 r. pa3xoguTe 3a onepaTuBeH NM3NHI ca ¢ 06wy pasmep 1004 xun. nesa.
HaemHuTe BHOCKM NO ONepaTuBeH NM3NHT ca NnaTuMK, KakTo cneasa:

2014r.
Mo-manko 0T eHa rouHa 937
Mexqy enHa i net roguHm 1867

Hap ner roguxn -
2804




42. YCNOBHW NACWBN
Npy>XecTBOTO HAMa YCNOBHM NacuBHU.

43. CAENKIN CbC CBLP3AHN JINLA
43.1. NPEANPUATAE MAWKA N KPANNHO KOHTPOJINPALLLO NULIE

Kom 31 pnekemBpu 2014 r. yyactueto B akumoHepHus kanutan Ha 3AL BYJICTPAL BUEHA
WNHLLYPBHC TPYM e, kakTo cneasa:

Axuuonep AxumonepHo yuactue, %
Tun bu Ait Boarapus EALL 85.18%
Buexa WHwypbHe Mpyn Buitep OepauxepyHr pyne 14.03%
[pyru 0.79%

Mpes Texywums otueteH nepuon Buena VHwypbHe Mpyn Buithep QepauxepyHr Mpyne, ABcTpus
npupo6u 38 045 6pos akumm, Kato No TO3W HAYMH OMPEKTHOTO N aKLMOHEPHO yyacTne ce
yBenuum o1 12.82% Ha 14.03%. AkumoHepHoTo yuacTtie Ha Ti bu Ain bonrapus EALL ce 3anasm
Ha 85.18%, a yuactneto Ha apyrute akumoHepu Hamans ot 2% Ha 0.79%.

Ypes nputexanue ot cTpaHa Ha Buena WHwwypbHe Tpyn Buitnep OepsuxepyHr pyne Ha 100%
ot Kanutana Ha Tu bu A Bonrapus EALl nHampekTHOTO yyacTue Ha BueHa MHwypbHe Mpyn
BuitHep QepauxepyHr pyne kbM kpas Ha 2014 r. B kanutana Ha 3AI BYNCTPAJ BUEHA
NHLLUYPBHC TPYM e 85.18%. [Mo T031 HaunH 06LL0TO yyacTie (GUPEKTHO U MHAMPEKTHO) Ha
BueHa WHwypbHe Tpyn Buithep QepauxepyHr Tpyne B 3AL BYNCTPAL BUEHA WHLIYPbHC
[PYMe 99.21%.

Cnenkute ¢ Tu bu Ait Bonrapus EALl v Buena WHwypbHe Tpyn Buitiep Oep3auxepyHr Mpyne 3a
2014 1. ca onosecTteHu B benexka 43.3.

43.2. CAENKW C KI04Y0B PbKOBOAEH MEPCOHAN

Kbm kpas Ha 2014 r. uneHoBeTE Ha yNPaBUTENHUTE U KOHTPONHMTE OpraHn Ha [1pyxecTBoTo
He NpuTeXa.ar akuuu OT KanuTana my.

CBbp3ano nuue Bsemare = 3agwmkenme | [puxop = Pasxop Bup Ha cnenkara

Kniowos nepconan

Hauvcnen pasxof 3a Bb3Harpax-
[IEHIS Ha PbKOBOACTBOTO
- - - 1061 Ha [pyecTBoTO

CouvanHu ocurypoBKi Ha
- - - 41 pbKOBOACTBOTO Ha [IpyKeCTBOTO

Hauncnexn pasxomm 3a

[IONbAHUTEAHO NEHCUOHHO

0CHrypsiBaHe Ha PbKOBOACTBOTO

- - - 1 Ha [lpyxecTBoTo



43.3. COENKN CbC CBbP3AHIN NNLIA, APYTU

CBbp3ano nuue Bsemane = 3amgbmkenme = [lpuxop = Pasxop Bup Ha cpenkara

Bu At [xn Copeucus
buarapus 001

- - 12 — Haem Ha odwcn

KomucuoHm no 3acTpaxoBarenHo

- 1 - 1 NOCPEAHMYECTBO

AKBUZULMOHHM YCAYTW 1O

- 63 - 393 [10r0BOP

Mo A0r0BOp 3a NPEROCTABAHE
Ha ycnyrit no nukemaaumna Ha

- 72 - 113 LeTH
AIMUHICTATUBHM Pasxomu/
2 - 6 62 npuxomu
- - 4 17 o 3acTpaxoBatenHun JOroBopu
- - - 63 AbaHnoH
- - 120 - KoHcynTaHTecku yenyru
3AIl bynctpap Xusot BUT
Pasxou no 3acTpaxoska
- 100 - 219 “Kupot* Ha cayxuTenn
2 - 40 12 [lo 3acTpaxoBaTenHin J0roBopi
- - 708 - [pUX0R OT AMBUTEHT
bbarapckun umoti AcucTbHe
E00Q
MpenocTaseH 3aem W NPUXOIM
5623 — 139 - OT NUXBU N0 33eMa
- - - 50 Haem Ha oducu
3577 - - - B3ematna no auBMAEHTH
BUT KonrakT LienTsp
buarapus AZl
2 - - - AnmuHUCTDATUBH pasXomu
Mo [10r0BOP 3a NPENOCTaBAHE
Ha yCnyril N0 NUKBUKALNA
— 18 - 267 Ha LWETH
- - 25 - Mpuxop 0T Haem
Tu bun Aii Acer MeHnDKMbHT
- 10 - 107 YnpasneHue Ha akTuau
- - 1 — | To 3acTpaxoBatenHun JOroBopu
Tu bun Aid Uncho AL
- - - 211 Monapbxka Ha cogryep
- - 2 8 o 3acTpaxoBarenHu 4oroBopi
MAKO
- - 32 - [puxop OT AMBUTEHT
Buena NnwypbHe Mpyn
Yenyrn no 0roBop — TexHuuec-
105 630 - 630 Kin 11 QIMUHUCTPATUBHI
lpesacTpaxoBarenex 0roBop
- 26 083 - 364 (nena u nuxgm)
7225 929 37080 | 21536  [lpesactpaxoBateneH norosop
Bwiinep CrepTnwe
Depcuxepynr

776 32 2548 65 | [lpesacTpaxopareneH 40roBop




lMpogbaxenue

CBbp3aHo nuue Bsemane = 3agbnwenue | [lpuxog = Pasxop Bup Ha cpenkara
Tonay Gepcuxepynr
4 14 - — | [lpesactpaxosareneH 0roBop
EUPB Jlongon
1246 1486 6687 12281 [lpesactpaxosarenex f0roop
- — 338 - [pUX0f OT MBUTEHT
BIT PE
3 626 148 1 20101 | 7155 | [IpesactpaxoBatenex f0roBop
bynctpap Tpynosa
MeauuuHa
- - - 11 [loroop 3a TpynoBa MeguLMHA
Bu Ait [xu Mponbptuc
— 1755 - - 3a/IbKeHue
0ouwo 22188 31341 67843 44583

44. CbBUTIA CNEQ OTYETHATA JATA

Cnepn patata Ha cbcTaBAHe Ha VIHAMBUAYanHUA OTYET 3a (PMHAHCOBOTO CbCTOSHME [0 faTa-
Ta Ha 0po6psBaHe Ha [OAUWHUA (MHAHCOB OTYET HE Ca HACTLMMAM 3HAYUMU CHOUTUS,
N3UCKBALLIM KOPEKLIN 1N OMOBECTABaHE.



FOANLLEH OTYET 2014 r.

KOHCONWAWPAH roANLLEH GUHAHCOB OTYET 3A 2014 .

BYACTPALN

VIENNA INSURANCE GROUP




BYACTTPAL

VIENNA INSURANCE GROUP

TOAVIIER OTYET-20147. -~
KOHCOMMAVPAR-ROKTAR

KOHCOJINAUPAH [0KNAQ 3A AEAHOCTTA HA rPYMA 3A[ BYJICTPAL BUEHA
NHLWYPBHC rPYM 3A 2014 r.

1. CTPYKTYPA HA IPYNA 3A[ bBYNICTPAA BUEHA NHILYPBHC IPYN

Kom 31 nekemspu 2014 r. 3AL BYNCTPAL BUEHA WHLIYPBHC TPYI (opyecTBOTO Maiika)
KOHTPONMPa NpsKo NN WHAMPEKTHO Ype3 ApYri NPeanpUATIA CReaHUTe bLLEePHU PYXECTBA:

lpasa na rnac, %  Yuactue B pesynrara, % Bpv3ka
EPB lonpon 00 85.00 85.00  [lupexTeH KoHTpOR
EWPB bpokep Pycus 43.35 43.35  VHnupexTeH KoHTpOR
EWPB Arent Pycua 43.35 43.35  WHnupeKTeH KoHTpON
Bu At hxu Copaucu3 bonrapug EOO] 100.00 100.00  [npexTeH koHTpon
AL bynctpan Xusot Buexa WHwypbHe
Tpyn All 95.53 95.53  [lupexTeH KoHTpOn
ANCMIML, bynctpap 3npase 00[ 95.53 95.53  WHpupexTeH KoHTpon
byncrpan Tpynosa meuuwmHa EQON 95.53 95.53  WHnupexTeH KoHTpoR
Buexa WHwypbHe Tpyn KoutakT LigHTbp
bonrapug Al 50.00 50.00  [upexTeH koHTpon

[pyXecTBOTO Maiika 3aefHO CbC CBOWTE AbLUepHU apyxectsa dopmupa rpyna AL bYJl-
CTPAL BVEHA VHLLYPBHC TPYN (Tpynara).

Ha 31mai 2013 r. e cknioueH gorosop mexay 3A[ BYNICTPAL BUEHA VHLLYPBHC PYI n
CopyxeHne bonrapcka ctonaHcka kamapa — Cblo3 Ha 6bnarapckus 6u3Hec 3a Mokynka ot
ctpaHa Ha 3A[ BYNICTPAL BUEHA UHLUYPBHC IPYM Ha 6000 (wect xunsam) 6post 06ukHo-
BEHI MOUMEHHM aKLMW C NPaBo Ha rnac ¢ HoMUHasHa cToiiHocT 10 (neceT) neBa Beska efHa,
cbcTaBnaBawm 3% OT Kanutana Ha 3[paBHOOCUIYPUTENHO pyxecTBo bynctpan 3apase Al
Cnen cnoenkata npe3 2013 r. 3A[ BYJICTPALL BUEHA WHLIYPBHC TPYI cTaBa emgHonMueH
co6CTBeHNK Ha kanuTana Ha 30[ bynctpan 3apase. Mo T031 HaUMH MHOMPEKTHOTO yyacTue
Ha 3A[ BYNICTPAL BUEHA WHLLUYPBHC PYN 8 AUCMIML, bynctpan 3apase EOO[, v B byn-
ctpan Tpynosa megnumHa EOO[ ce npomeHs ot 97% Ha 100%.

C uen npueexpaHe Ha genHoctta Ha 30/ bynctpan 3apase EALl B cbOTBETCTBME C U3UCKBA-
HUATA Ha 3aKoHA 3a 3[PaBHOTO OCUTYPsIBaHE W C OrNefd Ha 3akoHonpeasuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot lpexonHuUTe M 3aKMIOUUTENHI PA3NOPeaon KbM 3aKOHA 3a U3MEHEHUE W
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCUIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHune
3a 3anoyBaHe Ha npoleaypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 301 bynctpap 3apase EAJL
B 3A[l bynctpan Xusot BueHa NHwypbHe Mpyn. Ha 19 toHn 2013 r. e nognucax gorosop 3a
BNMBaHe B M3NCKyemara OT 3akoHa ¢opma. CbrnacHo JoroBopa 3a BNMBaHe Ha OCHOBaHWe
un. 263X, an. 2 ot TbproBCKUs 3aKOH MOMEHTBT, OT KOWTO AENCTBUSTA Ha NPeobpasyBaLLloTo
ce npyxectso (30 bynctpan 3mpase EALL) ce cumTar 3a M3BbPLLEHN 3@ CMETKA Ha npue-
mawoto apyxecTso (3AL bynctpan XXusot BueHa WHwWypbHC pyn) 3a uenute Ha cYeToBod-
ctBoTo e 1 oktomBpu 2013 r. Mpe3 pekemepu 2013 r. npoueaypata 3a Npeodpa3yBaHETO
upe3 BNUBaAHE NPUKMOYK, KaTo Ha 25 gekemspit 2013 r. BAMBAHETO € BNMCAHO B TbProBCKMs
perucTbp. B peayntar oT n3BbpLIEHOTO NPeo6pas3yBaHe akLUMoHepHUST kanutan Ha 3AJ byn-
ctpan Xusot Buena WHwwypbHe pyn ce yBennumn cbe 735 727 neBa upe3 n3gaBaHe Ha 735
727 6p0s HOBU OOMKHOBEHW MOMMEHHI GE3HANUYHU aKUUK C MPaBO Ha rMac ¢ HOMUHANHA
cToinHocT 1 neB Bcska egHa. 1o 1031 HaumH Ha 25 aekemBpu 2013 r. aKUMOHEPHUST KanuTan
Ha 3AIl bynctpan Kneot Buena VHwypbHe pyn ctaBa 8 635 747 nesa, pasnpeneneH B 8
635 747 061KHOBEHM NOUMEHHN BE3HANNYHI aKLWMK C NPaBO Ha rac ¢ HOMUHANHA CTOMHOCT
1 ne.., kato gensT Ha 3A[ EYJICTPALL, BUEHA NHLLUYPBHC PYI B akuMOHEPHNS KanuTan Ha
3A[], bynctpag Xusot Buena WHwypbHe Mpyn ce npomers ot 95.11% Ha 95.53%, kato apy-
xectBara ANCMIML, bynctpan 3npase EOO[ v bynctpan Tpynosa meauunHa EQQ[, cTasar
npektHo 100% coo6eteHocT Ha 3A bynctpapn XKuoT BueHa MHwypbHE Tpyn 1 nHAMpeKT-




HoTo yyactne Ha 3A BYJICTPAL BUEHA MHLIYPBHC PYI B Tax ce npomeHs ot 100% Ha
95.53%.

2. IKOHOMUYECKI 1 PETYNIATOPHI MOKA3ATENN

Pesynrar ot geitHocTTa

MNpe3 2014 r. 'pyna 3AL BYJICTPALL BUEHA WHLLYPBHC TPYIN peanusupa 3aryba B pasmep
Ha 6911 xun. nea (neyan6a B pasmep Ha 1240 xun. nesa 3a 2013 r.). HeTHUTE aKTUBK Ha
lpynata B kpas Ha QuHaHcoBaTta rognHa ca B pasmep Ha 70 159 xun. nesa (76 081 xun.
nesa 3a 2013 1.), B 1.u. 745 xun. nesa HekoHTPONMPALLO yyacTue (796 xun. nesa 3a 2013 r.).
AktueuTe Ha [pynata Bb3nu3ar Ha 426 244 xun. nesa (425 878 xun. nesa 3a 2013 r.).

IpaHnua Ha nnaTexocnoco6HOCT

Kbm 31 gekempun 2014 r. rpaHuLaTa Ha NNaTeXocnocoOHOCT Ha APYXECTBOTO Mamnka i ab-
LLIEPHOTO APYXXECTBO, U3BbPLUBALLO AENHOCT MO XMBOTO3aCTPAX0BaHE, € U3UNCIIEHA B CbOT-
BETCTBIWE C PEryNaToOpPHUTE N3NCKBAHUA.

Ta6nuuara no-gony 06061aBa U3NbIHEHNETO Ha PErynaTopHIs Nokasaten 3a ApYXecTBOTO
manka.

31 pexemspu

2014r. 2013 .
CoGCTBEHM CPEACTBA, HAMANEHN
C HemarepuanuuTe aKTusi 44 356 54 357
3anncaH akiMOHepeH KanuTan 31475 31 475
Pe3epsu 1 poxnose 53 256 51603
HepasnpeneneHa nevan6a/HenokpuTa 3ary6a, HamaneHa
C 0YaKBaHWUTE NNALLAHNS NO AUBIAEHTIA W APy
OTYHCAEHMS (27 494) (15 845)
Hamanenns
YyacTug B JblLEPHIN APYXeECTBa 12 745 12 745
Hemarepuandin aktusu 136 131
[panuua Ha nnaTexocnocoGHocT 22 409 22 409
Npesuwenue/ (neduuur) 21947 31948

KbM Kpas Ha 0TueTHWS nepuop ca U3nbiHeHn n3nckaHugTa Ha Hapeaba Ne 21 ot 16 mapt
2005 r. 3a cOBCTBEHUTE CPEACTBA W rpaHnLIATa HA NNATEX0CMOCOOHOCT Ha 3acTpaxoBare-
nuTe, Npe3acTpaxoBaTennTe U 34paBHOOCUTYPUTENHUTE APY)XECTBA, KaTo obuiata cyma Ha
COOBCTBEHUTE CPELCTBA HAa APYXECTBOTO Malika, HAMaNleHN C HEMATepUaHUTE akTUBW Ha
[PYXeCTBOTO Maika, NpeBuLIABA rPpaHMLaTa Ha NnaTexocnoco6HocT ¢ 21 947 xun. nesa.
MNpopbnxasa aa ce n3nbnHsaga npuetara npe3 2011 r. Mporpama 3a nocTUraHe Ha ycTonymBe
¢duHaHcoB pesynTat. OCHOBHIUTE HACOKM Ha Nporpamara ca CBbp3aHu CbC:

o [loeTanHo yBenuuaeaHe Ha TapuduTe No 3aCTPaxoBka ,[paxaaHCKa OTTOBOPHOCT Ha aBTo-
Mo6UNMCTUTE" Upes aMBepCUdUKALMA HA PUCKOBUS NPOGUN 1 PETMOHANHA CErMeHTaLms.

e AnekBaTHO ynpaBneHne Ha HeUMYyLLLECTBEHUTE NPETEHLMM, HACTLNMNN M3BbH TEPUTOPUSTA
Ha Peny6nuka bbnrapus.

o ANEKBaTHO YNpaBneHNe Ha HEUMYLLIECTBEHUTE NPETEHLMU, MPEAsSBEHU N0 CbaebeH pep.
o MoTtuBaums Ha OUPEKTHUTE MPOAAXKGMU.

o [lono6GpsBHE HA CbOMPAEMOCTTA M peayLmMpaHe Ha He06X0ANMOCTTa OT 3aAeNsHe Ha Npo-
BU3UU 32 HECbOMPAEMM B3EMaHU.

o [lopobpsBaHe Ha 06LMTE YCNOBWS U HAUMHA HA YPEXAaHe Ha NPETEHLN NO 3aCTPaX0BKU
,Kacko®.



e lpeHTudukaums n pegyumpaHe Ha 6pos Ha pUCKOBMTE KIMEHTN B nopTdeina Ha [ipyxe-
CTBOTO.

e OnTUMM3NpaHe Ha pa3xoauTe, CBbP3aHM C U3NNALLAHETO HA UMYLLECTBEHU NPETEHLIAN MO
3acTpaxoBka ,Kacko“.

e YBenuuBaHe Ha fena Ha no-HUCKOLLETUMWUTE IMHMM Ha 3acTpaxoBaHe B 06LiaTa CTPyKTypa
Ha 3acTpaxoBsatneHus nopTdenn.

TexHuueckn pe3epeun 1 aKTUBK 32 NOKPUTMETO MM

Mpomenn B Hapep6a Ne 27 Ha Komucusta 3a duHaHcos Haasop (KOH) B cuna ot 12 Hoewm-
Bpu 2010 r. Hanarat N3MeHeHNs B NpunaraHnTe METOAU 3a N3YUCNEHIE HA TEXHUYECKUTE pe-
3epBU 1 3a[€ENAHE HA JOMbAHUTENHN Pe3epBi. HETHUAT edeKT 0T NPOMEHNUTE 3a APYKECTBOTO
MaiKa e YBENMYEHWe Ha pe3epBuUTe, U3YMCNEHN CbINACHO PErynaTtopHUTE U3NUCKBaHUS, 3a
2014 r.¢ 15181 xun. neBa n 3a 2013 r. ¢ 10 429 xun. nesa.

PvkoBopctBoTo Ha A BYNICTPAL BMEHA WHLIYPBHC TPYIT cunta, Ye n3BbpLUEHNTE NPO-
MEHN BOJAT A0 CBPbXPe3epBupaHe, Nopaan KOeTo Npu OLEHKAaTa Ha 3acTpaxoBaTenHuTe 3a-
ObIMKEHNA ca NPUNOXeHU METOAM, NOCNeaoBaTenHn ¢ nauckaanuata Ha MCOO 4. CbrnacHo
N3NCKBaHMATA Ha cTaHgapTa kbM 31 aekemspn 2014 r. e N3BbpLUEH TECT 3a aAeKBATHOCT

Ha pe3epsure, KOMTO NOKa3Ba AOCTATbYHOCT Ha pes3epsute, N34ncneHn B CbOTBETCTBUE C
MCOO.

AkTnBuMTE, KOUTO 06E3NEYaBAT NOKPUTUETO HA OPYTHUTE 3aCTPAXOBATENHW Pe3epBi Ha apy-
XECTBOTO Maiika, cnasBailki perynatopHute uaucsanus Ha KOH, ca: ¢puHaHCOBM aKTuBM
(neno3nTm, akuun, KopnopaTmBHN AbAroeu uHCTpymeHTyn, ALK v opyru) B pasmep Ha 98 762
XWUN. NIeBa; OTNOXEHN aKBU3ULMOHHN pa3xoam B pasmep Ha 14 000 xun. neea; B3emMaHus
Mo 3acTpaxoBaTeNiHW 1 mpe3acTpaxoBaTenHu gorosopu B pasmep Ha 130 333 xun. nesa u
WHECTULMOHHM UMOTK B pasmep Ha 9036 xun. nesa.

Tabnuuata no-mony 060611aBa pa3nuuMeTo B OLEHKATA HA 3aCTPAXOBATENHUTE 3afb/KEHMS
Ha 3A[ BYNCTPAL BUEHA UHLLIYPBHC PYM, usebpuueHa cbrnacHo MCOO n Hapen6a Ne 27
Ha KOH.

31 nexemspu 2014 1,
Rpyrn
lpexoc- Peseps 3a Peseps 3a 3acTpaxo-
npemunet HEN3TEKN  npencToALLA BaTenHn
peseps pucKoBe  MNawWaAHNs pesepsi 06wo
Pe3epBi, 134MCHeH ChIMacHo
perynatopHa MeToauKa, HeTHO 49 651 - 77 386 6 705 133 742
Pe3epBit, W3UMCTEHN CbIMAcHO
MCDO, HetHo 49 651 - 68 910 - 118 561
Pasnuka - - 8476 6705 15181
31 nexemspu 2013 1.
Rpyrn
lpenoc- Pe3seps 3a Pe3eps 3a 3acTpaxo-
NMPEMUEH  HEW3TEKN  MpeAcToswy BaTeNHII
peseps puCKoBE  MNawaHus pesepai 0owo
Pe3epBi, 134MCHeHN ChIMacHo
perynatopHa MeToauKa, HETHO 48 262 186 68 986 7106 124 540
Pe3epB, 134MCIEHN ChINACHO
MC®O, HetHo 48 262 186 65 663 - 114 111
Pasnuka - - 3323 7106 10429

Mpe3 2012 r. B pesyntar OT W3BbplueHOTO npeobdpasysaHe 3AL BYJICTPAL BWEHA WH-



LLYPBHC TPYM e npuaobuno peseps 3anaceH ¢oHg B pasmep Ha 9 xun. nega, KOWTO € Tex-
Huuecku peseps 3a uenute Ha KOH, Ho cbrnacHo nanckeanuata Ha MCQO e yacT oT co6eT-
BEHMS KanuTan.

Moka3atenu, oTHacsIlWM ce 3a 3acTpaxoBaTenHara AeiHocT

Kom 31 pekemspu 2014 r. peanu3npaHuat 6pyTeH NpemMUeH NpUXog N0 CErMeHTH €, KakTo
cneaBa: 06LU0 3acTpaxoBaHe B pasmep Ha 171 073 xun. nesa (172 668 xun. nesa koM 31
nekemspu 2013 r.), xuBoto3acTpaxosaHe 54 375 xun. nesa (koM 31 pekemspu 2013 r.
06110 M0 XXMBOTO3aCTPaxoBaHe 11 3apaBHO ocurypseaHe 46 390 xun. neBa, B T.4. N0 3[PaBHO
ocurypssade 199 xun. nesa). HeTHUAT pasmep Ha Bb3HUKHANNUTE NpeTeHumn kbM 31 aekem-
Bpn 2014 r. no 060 3acTpaxoBaHe e B pa3mep Ha 67 942 xun. nesa (68 991 xun. nesa
kbM 31 pekemspu 2013 r.), no xmBoTo3acTpaxoBaHe e 25 084 xun. nesa (06LL0 N0 XMBOTO-
3acTpaxoBaHe 1 30paBHo ocurypsisaHe 17 929 xun. nesa). QUHAHCOBUST pesynTar no cer-
MeHTa 06110 3acTpaxoBaHe kbM 31 nekemepu 2014 r. e 3ary6a B pasmep Ha 5457 xun. nesa
(nevan6a 1617 xun. nesa koM 31 pekemepu 2013 1.); Mo cermeHTa XMBOTO3aCTPaXOBaHe
—3ary6a B pa3mep Ha 772 xun. neea (0610 MO CErMeHTa XXMBOTO3aCTPAxOBaHe W 30pPaBHO
ocurypsiBaHe - neyan6a B pasmep Ha 558 xun. nesa).

3. AHAJIN3 HA IEMHOCTTA
061w0 3acTpaxoBaHe

Bcnencteue Ha Npomb/KaBaLNUTe HEraTUBHW SBNEHUSA B Gbirapckata UKOHOMWUKA — CBUTO
KpeauTupaxe, aecTabunusaumsa B 6aHKOBUA CEKTOP, OTTEINAHE HA YyXKOECTPaHHW UHBBCTU-
TOPYU OT CTpaHaTa, TbPCEHETO Ha 3aCTPaxoBaTeNHU YCNyru NPoAbmkasa fa e cnabo. G uen
ONTUMM3MPAHE Ha Pa3XOMNTE MHOTO OT KNMEHTUTE Ha [lpy)XecTBOTO npepasrnenaxa CBOUTE
3acTpaxoBaTenHu nporpamu. Hanuug e 1 no-mManko 3acTpaxoBaHi 06eKTU MO NUHWS Ha Nin-
3UHTOBI [OroBopy. [asapbT ce KOHLEHTPUPA NPEAUMHO BbpXY 3aIbMKUTENHUTE 3aCTPaX0B-
K U OCHOBHO BbpXY ,[paXIaHCKa OTTOBOPHOCT Ha aBTOMOGUIUCTUTE .

LlonbnHuTeNnHU hakTopy, KOUTO OKas3BaT BNNSHUE BbPXY PA3BUTUETO HA 3ACTPAX0BATEsHUS
CcexTop, ca:

o [locTosHeH HATUCK OT CTpaHa Ha nasapa 3a yBennyaBaHe Ha KOMUCMOHHUTE Bb3HArpax-
feHuns.

o [lo 3acTpaxoBka ,[paxnaHcka OTFOBOPHOCT HA aBTOMOBUNNCTUTE" — ICHO M3pa3eHa He-
[I0CTaTbYyHOCT Ha pa3Mepa Ha 3acTpaxoBaTenHara npemus.

e Heb6naronpuatHa OT rnegHa TOYKa Ha 3acTpaxoBaTenHu cboutns 2014 r.

o [locTMrHarta no-HucKka AoX0OHOCT OT MHBECTULMI B PE3yNTaT 0T Cb6UTUATA B HaHKOBUS
CEKTOP 11 HaMansiBaHe Ha AOX0AHOCTTA MO eMUTUPAHHY LIBHHI KHIDKA (IbPXKaBHU 11 KOp-
nopaTuBHY) B eBPO30HaTa.

B cpasHeHue ¢ 2013 r. npemunHNGT npuxog e Hamanan ¢ 1595 xun. nesa unu ¢ 0.92%.
Ipadukata no-gony nokassa ABUKEHWETO B NPEMUNHUS NPUXOA 33 NOCAENHUTE NET rOAUHMN.

Mpemunen npuxop, oT 0610 3acTpaxoBaHe 3a nepnopa 2010-2014 r.

2014r. ‘ ‘ ‘ 17
2013 r. ‘ ‘ ‘ 173
2012r. ‘ ‘ ‘ 164
2011 r. 145
2010 180
0 50 100 150 200 MnH. nesa

Mo rpynu Ha npeanaraHnTe 3acTpaxoBaTeNHM NPOAYKTYM C Hail-ronsM OTHOCMTENEeH Asn e aB-
TOMOOUIHOTO 3acTpaxosaHe. Ipadukara no-gony Nokassa pasnpeneneHneTo Ha NPeMUNHIS
MPUXO[ N0 OCHOBHW pynu Ha 6usHeca 3a 2014 r.



Mpemuex npuxog, no nuHMM 6usHec 3a 2014 r.

11%

/'

60%
20% ABTOMOOGMHO 3acTpaxoBaHe 60%
NmyLiecTBeHO 3acTpaxoBaHe 20%
Kapro, aBuaLMoHHO 1 MOPCKO 3aCTpaxoBaHe
Jpyru 11%

MpopykTuTe OT rpynarta Ha aBTOMOGUIHUTE 3aCTPaxoBKm ca ,Kacko“ u ,[paxpaHcka oT-
rOBOPHOCT". ABTOMOGUIHUTE 3aCTPAXOBKM cbeTaBnsBar 60% 0T NpeMUitHUA NPUXof, peani-
aupaH npe3 2014 r. Mpe3 2014 r. 3actpaxoBka ,Kacko“ 6enexu pucT ¢ 8% cnpsamo 2013 T.
Kato ocHoBeH ¢akTop 3a TOBa PasBUTUE MOXE fa Ce NOCOUM NPepasnpeneneHneTo Ha 3a-
CTPaxoBaHWUTE 0OEKTU MeXay KOMMaHUUTE OCHOBHW aBTOMOGUNHN 3acTpaxoBatenu. BaxHo
€ [a ce O0TOeNnexu, ue BbBEAEHUTE PECTPUKLMN NPe3 MUHANNTE FOANHN NPOAbiKaBar fa ce
npunarat 1 npe3 2014 r. unu Ye TO3K PbCT € NOCTUrHAT, 6e3 fa ce Nubepanuaupa uaparten-
ckara fieiiHocT. 3acTpaxoBka ,lpaxaaHcka oTroBopHocT” 6enexu cnag cnpamo 2013 1. ¢
10%. To3m dakT ce abmKN Ha 06CTOATENCTBOTO, Ye 3a TO3W BUA 3aCTPAXOBKA € XapakTepHa
CUNHA KOHKYPEHTHA Cpefia KaKTo B HMBATa Ha KOMUCUOHWUTE, Taka W NO OTHOLLEHME Ha Tapu-
¢ute. KomnaHusaTa yBennuasa noCTOAHHO CPESHUTE MPEMUM MO Ta3n 3aCTPaxoBKa u npegna-
ra gueepcuduumpada tapuda 3a pasnuyHn reorpadcku 06nacTu Ha CTpaHata, Bb3pacToBa
CTPYKTypa Ha BOAAuNTE 11 APYri afieKBATHN KPUTEPUN.

MpemuinHNAT npuxopa, 0T rpynaTa Ha Kapro, MOPCKOTO 1 aBMALMOHHOTO 3acTpaxoBaHe 3a
2014 r. B paamep Ha 15 960 xun. nesa ce 3ana3sa OTHOCUTENIHO NOCTOSHEH, KATO UMa pPbCT
enga ¢ 260 xun. nesa cnpsamo 2013 r. TpagnumoHHO [py)XecTBOTO Ce pasno3HaBa OT KNneH-
TUTE CU KATO NIUAep Ha nasapa Ha Tesn cneunduyHu 3acTpaxoBarenHu yenyrin. [1pyxecTsoTo
ycns [a Bb3BbPHE YacT OT CBOMTE OCHOBHM KNWUEHTU, KaKTO 11 Aa Ce Bb3NON3Ba OT y4acTMeTo
ClW B MEXOYyHAapPOAHW 3acTpaxoBarteHn nporpamu.

Fpynata Ha MMYLWLECTBEHOTO 3aCTPaxoBaHe BK/IOYBA 3aCTPAXOBKUTE HA AOMALLHO UMYyLLE-
CTBO, WHAYCTPUANHU 0OEKTW, XOTENN, pecTopaHTi, marasuHu. Mpes 2014 r. e Hanvue cnap B
NPeMUNHNG NPUXOL Ha [Ipy>XecTBOTO N0 MMYLLECTBEHO 3acTpaxoBaHe ¢ 11% cnpamo 2013 T.

Fpynata Ha pgpyrn 3acTpaxoBaTe/iHU NPORYKTW 0OXBaLla 3aCTPAXOBKUTE HA 3MOMOMYKHU,
OTrOBOPHOCTM, GENICKO CTOMAHCTBO 1 PENICOBM NPEBO3HN CpeacTBa. 3anucaHara npemus 3a
Ta3u rpyna 6enexu ysennueHne ¢ 2698 xun. nesa cnpamo 2013 r.

CneumnanHo BHUMaHNE Tp$I6Ba fa Ce oTaenun Ha KaTaCTpoq)I/ILIHI/ITe cboUTUS, KOUTO Xapakrte-
pusnpaxa pasBUTUETO Ha 3aCTPAXOBATENHUA PUCK NpPe3 U3muHanara rogunHa. B nepunona Mai
— aBryCT BCNEACTBNE HA KNUMATUYHWN ABNEHNA CTPaHata GeLe M3NoXeHa Ha MHOI'O6pOI7IHl/I
HAaBOAHEHUA, NpennBaHNA Ha eCTECTBEHW WU U3KYCTBEHW BOAOU3TOUHULIN, KAKTO W rpaayLIKu.
Co6CTBEHOCT M aKTUBIW Ha rpaxaaHu 1 JOMakKMHCTBA, KaKTO U NMPOWU3BOACTBEHN AKTUBU Ha
3HAuYMTENHA CTOMHOCT Ha TepuTopusaTa Ha bbnrapus 6sxa 3acerHaT CEpMO3HO UMK YHULLO-
JKEHWN HanbJHO.

Kato pesynTar 0T TOBa YNpaBNeHWETO HarpaBu [eTaiiNeH aHanu3 Ha HaHeCeHUTE LLIETH U
BMOCNEACTBUE YBEINUN ChLLECTBEHO pasMepa Ha pe3epsa 3a NPeAcTOALLM NNaLlaHng ¢ Len
[la OCUrypYn CbPa3MepHO Ha HaHECEHUTE BPeaN 06e3LLETABaHEe HA NOCTPAAANUTe KIUEHTU.

Hapea ¢ GuHaHCOBUTE M3MEPEHNs Ha cbOuTUsTa [Ipy>KECTBOTO peanuanpa 1 peauua nHILma-
TUBW, KOUTO 1IMaxa 3a LieN fa OCUrypsT KaYecTBEHO 1 afleKBaTHO 00CNY)XBAHE Ha 3acerHaTuTe
KnueHTn. bsxa BHeAPEHM 1 HOBW METOAMN 3a OTCTPaHABaHe Ha MOBPEAM NO aBTOMOGMAK, No-
cTpaganu OT rpaayLuKn. 3HauuTenHa yacT OT 06e3LLUeTeHUATa 65Xa U3NNaTeHN B MbPBUTE OHU
Cneq NpeasBsBaHe Ha NPETEHUMNTE 11 OLEHKA Ha MaTepuanHuTe LWeTw.



1 He Ha nocnenHo MacTo [IpYXXeCTBOTO WU3MO0N3Ba Ch3fanara ce cUTyauus aa npepasrnena u
YCbBPEMEHI COBCTBEHUTE Ct NPOLIEAYPU 3a AECTBUE B KPUSUCHM CUTYaLMM, KAKTO 1 06LLMTE
npaBuna sa ynpasneHue Ha pucka.

XunBoTto3actpaxoBaHe

Bbnpeku ouHamuyHata ukoHomnyecka ooctaHoska 3AL bynctpan XKusoT Buena WHLwypbHC
lpyn npogbmkaBa Aa ce pa3BiBa YCTOMYMBO 11 3ana3Ba [JOBEPUETO HA KNUEHTUTE CMU.

CnepBaviara rpaduka NpeacTaBs peanuanpaquTe ot [pynata Npemun No XnBOTO3acTpaxo-
BaHe Npe3 NoCNeAHNTE NeT roauHu:

bpyTteH npemueH npuxopn OT XNBOTO3acTpaxosaHe 3a nepunona 2010-2014 r.

2014r. ‘ ‘ ‘
2013 1. ‘ ‘ ‘
2012r. ‘ ‘ ‘
2011 r. 9
2010 . 2
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Mo nuHMM Ha BU3HEeC peanuaupaHusaT npemuneH npuxon 3a 2014 r. e, KakTo cneaga:

CtpykTypa Ha noptdeiina no xuBoro3acrpaxoaHve 3a 2014 r.

23%

56%
JlbnrocpoyHa sacTpaxoska , Kusot*
22% 11 BOMbIHUTENHN MOKPUTUA 56%

3acTpaxoBku ,3nononyka*“ 22%
lpynoBa puckoBa 3acTpaxoBka ,)Kusot*  23%

peMuitHNAT NpUXod Ha KOMNaHUATa € C PbCT Cpamo npeaxopHara roguHa ¢ 18%. MNpes
2014 r. py>xecTBOTO 3ana3n nasapHata cu No3uums 1 ce YTBbPAW Kato BTOPOTO No peanu-
31paHa npemus Ha GbArapckus 3acTpaxoBateneH nasap. CTpykTyparta Ha npemuuTe ce 3a-
na3Ba, KaTo C Han-ronsm OTHOCUTENEH AN 0T 56% ca IbAroCPOYHUTE 3aCTPaxXOBKM , K1BOT,

3AJ, bynctpan Xusot BueHa MHwypbHC pyn € TpaguuMoHeH nnaep Ha nasapa u B pUCKO-
BaTa 3acTpaxoBka ,)KuBoT" 1 3acTpaxoBkute ,3apasHa rpuxa“. Mpes 2014 r. npemuunte no
3acTpaxoBKa ,3apaBHa rpumka“ otéensizaxa pbet cbe 182% crnpsAMo npeaxopHaTta rognHa.
HesaBucumo oT go6puTe TEKyLLW pe3ynTartit, NOCTUTHATK B Ta3W yacT oT 6usHeca, [pyxe-
CTBOTO NPOAb/KABa TbPCEHETO Ha HOBW KOPMOPATUBHI KNMEHTU U KaHANN 3a AUCTPUOYLMS.

4. KANUTAN 1 COENKN C AKLLIAN HA TPYNA 3A0 BYJNCTPAL BUEHA UHLLYPBHC rPyn
0610 3acTpaxoBaHe

Axkumonep Axunonepro yuactue, %
T bu Aii boarapug EALL 85.18%
Buea WHwypbHe Mpyn Buitnep OepauxepyHr pyne 14.03%
flpyru 0.79%

Mpe3 TekyLus otueTeH nepuoa Buena UnwypwHe Tpyn Buitnep Qep3auxepyHr Mpyne, ABcTpus
npuno6u 38 045 6pos akuMmM, Kato Mo TO3M HAYMH aKLUMOHEPHOTO N y4yacTue Ce YBENuui



ot 12.82% Ha 14.03%. AkunoHepHoTO yuacTue Ha Tu bu Ain Bonrapua EAJL ce 3anasu Ha
85.18%, a yuactneTo Ha apyrute akumoHepu Hamans ot 2% Ha 0.79%.

Tabnuuara no-gony npeacTass 0606LLeHa MHhOPMALNS 3a ABKEHWNETO B LieHaTa Ha akuuuTe
Ha 3A[ BYNICTPALL BUEHA NHLLYPBHC TPYN 3a nepuopa 1 aHyapu 2014 r. — 31 nekemspu
2014 .

Jesa
HavanHa Lena 44.943
MocnenHa Lexa 38.660
Maxcumanta uena 72.000
Munumanta wexa 38.660

)KIIIBOTOSaCTanOBaHE

AxunonepHusT Kanutan Ha 3AL bynctpan XKusot BueHa NHwypbHe Tpyn kbm 31 nekemspu
2014 r. e B pa3mep Ha 8636 xun. neea, pasnpeneneH B 8 635 747 06UKHOBEHW MOMMEHHN
Ge3HaNNYHN aKLuMn ¢ NPaBO Ha rMac ¢ HOMUHANHA CTOMHOCT 1 nes.

Kbm 31 nekemspu 2014 r. pasnpeneneHneTo Ha akLMOHepHUS kanutan Ha [lpyxecTBoTo e,
KaKTO cnefpa:

Axuuonep AxumonepHo yuactue, %
AL BYNCTPAT BUEHA WHLLYPBHC IPYN 95.53%
Xarosep Pe 4.47%

Ha nposegeHo Ha 18 toHu 2013 r. 3acepaHue Ha YnpaButenHuat coeet Ha 3A[ bynctpan
JKusot BueHa VHLwypbHC [pyn e B3eTO peLLeHne 3a 3anoyBaHe Ha npoLeaypa 3a BAmBaHe Ha
300, bynctpan 3apase EALL B 3ALl bynctpap XKusot Buena NHwypbHe Mpyn All. Ono6peHn ca
CbOTHOLLIEHNETO Ha 3aMsiHa Ha akumu oT kanutana Ha 3Al bynctpan XKusot BueHa VHLypbHC
pyn AZl cpeuuy akuuu ot kanutana Ha 30[1 byncTtpan 3apase EAJL, uncrata CTOAHOCT Ha UMy-
wecteoTo Ha 3AJ], bynctpap XXusot BueHa UHwypbHe Tpyn Al n cboTBeTHaTa cnpasennmsa
LieHa Ha efHa akums Ha [lpyxecTBOTO, KakTo U MPOEKTLT HA JOrOBOP 3a BAMBAHE MEXAY fBe-
T IPY)KECTBA U NPOEKTbT Ha oKNaa Ha YnpasutenHus cbBeT Ha 3AL bynctpan Kusot BueHa
WHwwypbHC [pyn no un. 2621 ot TbproBCKMs 3aKOH BbB BPb3Ka C BNUBAHETO. B cbOTBETCTBME
¢ Te3u pewenuns Ha 19 oHn 2013 r. mexxay 3AI bynctpap XKusot Buena VHwypbHe Tpyn ALl
u 30[ bynctpan 3npase EAJl e nognucaH ooOroBop 3a BNMBaHe B M3UCKyeMarta OT 3aKOHa
tdopma. CbrnacHo OroBopa 3a BAUBAHE HA OCHOBaHME un. 263X, an. 2 oT TbProBCKMs 3aKOH
MOMEHTBT, OT KOITO AeNCTBMATA Ha NpeobpasyBalloTo ce apyxectso (301 bynctpan 3opase
EAJl) ce cuuTar 3a M3BbPLLEHN 33 CMETKA Ha NpuemaLLoTo apyxecTtso (3AL bynctpan XXusot
BueHa MHwypbHc pyn) 3a uenute Ha cyeToBOACTBOTO, € 1 okTomBpn 2013 T.

Ha nposepeHo Ha 20 aBryct 2013 r. u3sbHpeaHo 0610 cbbpaHue Ha akumoHepute Ha AL
bynctpap XKnBot BueHa MHWypbHC Tpyn € B3€TO pelleHne 3a BNMBaHe Ha 3papaBHOOCUIY-
putenHo apyxecteo bynctpan 3apase EAML B 3AIl bynctpan >Kueot BueHa WHwwypbHE Mpyn
(BnmBaHeTO) nop ycnosue, ye Kommcusta 3a GUHAHCOB Haf30p M3AAAE PAa3pELLEHNe No un.
117 ot Kopekca 3a 3acTpaxoBaHETO BbB Bpb3ka ¢ BnuBaHeTo. OoGpeHu ca [1oroBopbT 3a
BNuBaHe, cknoueH Ha 19 toHn 2013 r. mexay 3apaBHOOCUTYPUTENHO ApYXecTBO byncTtpan
3npase EALL n 3ALl bynctpan >Xusot BueHa NHwypbHC Mpyn ALl, KakTo 1 oKnaabT Ha Ynpa-
BUTENHMS CbBET Ha [ipy>KeCTBOTO NO un. 2621 oT TbproBCKMS 3aKOH BbB BPb3Ka C BNIMBAHE-
10. 0po6peEHa e uncTara CTOMHOCT Ha MYLLECTBOTO CbINACHO un. 2620, an. 2 ot TbproBckms
3aKOH KbM 5 toHM 2013 r. Ha BCAKO OT yyacTBaluTe B NPeo6pasyBaHETO APYXKECTBA, CbOT-
BETHO CMpaBeanuBara LeHa Ha efHa akums KbM 5 1oHn 2013 r. Ha BCAKO OT yyacTBaluuTe B
npeobpasyBaHeTo ApyxectBa. ONo6GPEHO & CbOTHOLLEHWETO Ha 3aMsiHa MeXOy akuuuTe oT
kanutana Ha 3AIL bynctpap Xueot BueHa WHwypbHe Mpyn ALl v akuuute OT Kanutana Ha
3npaBHoocuUryputenHo apyxectso bynctpan 3apase EALl no cmucbna Ha un. 2616, an. 1 ot
Toproeckus 3akoH — 1:0.27184. B cboTBeTCTBME C TOBA CbOTHOLLEHNE O6LLIOTO CbbpaHue Ha



akKumoHepuTe npuema egHa akums ot kanutana Ha 3AL bynctpan >Kueot BueHa VHLypbHC
fpyn ALl na ce 3amens 3a 0.27184 akumg OT kanuTana Ha 3OPaBHOOCUIYPUTENTHO APYXe-
cTBo bynctpan 3ppase EALL. Mopaan matematuuecka HEBb3MOXHOCT [la Ce 3aMEHSIT aKLmu-
Te Ha eJHONNYHMS co6CTBEHUK Ha kanutana Ha 30/ bynctpan 3nopase EAJL 3a ToueH Gpoin
HOBM akuun B Jpyxxectsoto 06LLOTO CbbOpaHue Ha akLumoHepuTe Ha [ipyecTBOTO 0406psBa
OpOoSAT HA HOBUTE aKLUWUKM, NPEAHA3HAYeHN 3a eAHONUYHNS COBCTBEHUK Ha KanuTana Ha 30[
bynctpan 3npase EAJl, na 6bne maTemMaTiuecku 3aKpbrieH KbM NO-rofsMoTo 6IU3KO LAN0
yncno, KaTo pasnukara B ctoliHocTMTe B pasmep Ha 0.17 neBa aa Gbae 3annarteHa oT egHo-
NNYHNS cobeTBEHNK Ha kanuTana Ha 30[] bynctpan 3npase EAJN npu ycnoBusita, [OroBOPEHN
B un. 6.2. ot [loroBopa 3a BnuBaHe. Kanutanst Ha 3AJ] bynctpan XKusot Buena VHwypbHe
pyn ALl na 6bae yBenuyeH 3a uenute Ha BnuaHeto ot 7 900 020 (cemem munuoHa AeBeT-
CTOTWH Xunsgan v ABapeceT) nesa Ha 8 635 747 (ocem MUAMOHA LWECTCTOTUH TPULECET 1 neT
XWNAAKM CeaeMCTOTMH YeTMPUAECET M Cenem) NieBa ypes u3faBaHe Ha Hosu 735 727 (ce-
[EMCTOTIH TPUAECET W NET XUNAaM CELeMCTOTUH ABafEeCeT U ceaem) 6posi 06MKHOBEHM MO-
MMEHHN BE3HANMYHM KWW C NPABO Ha rac ¢ HOMMHAMHA CTOHOCT OT 1 (e4uH) nes BCSKa.
Bcuukn HoBOM3ameHN akuyi OT YBENMYABAHETO HA KanuTana a ce noemar oT eaHONNYHMS
COOGCTBEHUK Ha KanuTana Ha 34paBHOOCUTYPUTENHO ApyxecTBO bynctpag 3apase EALL — 3A[
BYNCTPAL BUEHA NHLLUYPBHC PYM. 0610T0 chbbpaHme Ha akuMoHepuTe, Kato ma npeasug
peLeHnsTa No-rope 6poAT Ha HOBUTE aKLMK, NPeaHA3HAYeHN 3a eAHONMYHIS COBCTBEHMK Ha
Kanutana Ha 3paBHOOCUIYpUTENHO ApYXecTBO bynctpan 3apase EAL, na 6bne matematiye-
CKM 3aKpbITIeH KbM NO-TONSIMOTO 6MIN3KO0 LANO0 YMCNO NOpaan MateMaTiuecka HeBb3MOXHOCT
[a CE 3aMEeHAT aKLMMTE Ha eNHONNYHNS COOCTBEHMK HA KanuTana Ha 3apaBHOOCUTYPUTENHO
apyxecto bynctpan 3apase EAJL 3a ToueH 6poit HOBI akumu B [Ipy>KECTBOTO, B3€ PELLEHNE:

e Pasnukarta B ctoiiHocTuTE B pasmep Ha 0.17 neea aa 6bae 3annateHa 0T eAHONIMYHNS
COGCTBEHUK Ha KanuTana Ha 3apaBHOOCUTYPUTENHO ApyxecTBo bynctpan 3npase EALL
Ha [lpy>XecTBOTO Npu ycnosugTa, AOroBOpeHn B un. 6.2. ot [loroBopa 3a Bn1BaHe.

e [lapnyHn nnawaHusa no cmucbna Ha un. 2616, an. 2 ot TbProBCKNS 3aKoH 0T Jlpy>KecTBO-
TO KbM €QHOMNYHUS COOGCTBEHMK HA KanuTana Ha 3apaBHOOCUTYPUTENHO ApYyXecTBo byn-
ctpan 3apase EAJ] aa He 6baaT npaseHu.

Mpe3 pnekemepu 2013 r. npuknioun nNpoueaypara 3a npeobpasyBaHe upe3 BnuBaHe Ha 30[]
bynctpan 3npase EALl 8 3A[l bynctpan XXnsot BueHa NHwypbHe Mpyn Al Ha 25 pekemspu
2013 r. BNUBaHETO € BNUCAHO B TbProBCKMS PEMUCTBP, KATO aKUMOHEPHMAT Kanutan Ha 3A[
bynctpan Xusot BueHa NHwypbHe Mpyn Al ce yBenuum cbe 735 727 nesa upe3 n3aaBaHe
Ha 735 727 6posi HOBI 0OMKHOBEHW MOUMEHHI 683HaNNYHM aKLMK C NPaBOo Ha rnac ¢ HOMK-
HanHa cToiiHocT 1 neB BcAka eaHa. 1o T03n HaunH Ha 25 pekemBpu 2013 1. aKLUMOHEPHMST
kanutan Ha 3ALl byncTpag XXusot Buena MHwypbHe Mpyn ALL ctaBa 8 635 747 nesa, pasnpe-
feneH B 8 635 747 06MKHOBEHN NOUMEHHI GE3HANMYHN aKLMK C NPaBo Ha rnac ¢ HOMUHaNHa
CcToiHOCT 1 ne..

HPGSaCTanOBaTEJ’IHO nocpeaHn4yecTso

Mpe3 2012 r. upe3 bLiepHoTo ApyxectBo EVNPB Monpon 00 3A[ BYNCTPAL BMEHA WH-
LWYPBHC TPYN npupo6u no 43.35% OT KoHTpona B cnegHuTte apyxectsa B Pycus: EVPb
bpokep u EVPB AreHt. [lpy»KecTBata ce cumtar 3a abluepHu, Tbit kato 3AL BYNICTPAL BUEHA
WNHLLYPBHC TPYM koHTponmMpa duHaHcoBata 1 onepaTusHaTa UM NOUTIKA Ype3 NpeacTaBu-
TENW B OPraH1Te UM 3a ynpasJieHue.

EWNPB JlonpoH
Peructpupanusat ocHoeH Kanutan Ha EVPB JloHpoH e B pasmep Ha 50 xun. nesa. Kbm kpas
Ha OTYETHUS Nepuog pasnpedeneHMeTo Ha OCHOBHUS KanwuTan Ha [lpyXecTBOTO e, KakTo
cnegpa:
Axumonep AxumonepHo yuactue, %
AL BYNCTPA BUEHA WHLLYPBHC TPYN 85%
Tpyru 15%




EWNPB bpokep (Pycus)

Peructpupanust ocHoseH kanutan Ha EVPB bpokep (Pycus) e B pasmep Ha 10 xun. py6nu
Unu npeusuncneHo no kypca Ha bHbB 3a py6nata kbm nesa kbM 31 gekemspu 2014 r. —
no-manko ot 1 xun. nesa. Kbm Kpasi Ha OTYETHUS NEPUOM Pa3MpPeeNeHNeT0 Ha OCHOBHUS
KanuTan Ha [1py>ecTBOTO €, KakTO cnefga:

Axumonep AxumonepHo yuactue, %
AL BYNCTPAD BUEHA WHLLYPBHC IPYN 43.35%
[ipyru 56.65%

Yuactueto Ha 3A[] BYJICTPAL BUEHA NHLLYPBHC IPYM e unampekTtHo upe3 EVPE JToHAoH,
KOETO npuTexasa AMpekTHO yuacTue B EVIPb bpokep (Pycus) B pasmep Ha 51%.

EWPB Arent (Pycus)

Pernctpupanusat ocHoBeH kanutan Ha EVMPE AreHT (Pycus) e B pasmep Ha 10 xun. py6nu unu
npeusuncneHo no kypca Ha bHb 3a pyénara kbm nesa koM 31 gekemspu 2014 r. — no-manko
ot 1 xun. nesa. KoM Kpas Ha OTYETHUS NEPUOR PA3NPEAENEHNETO HA OCHOBHNS KanuTa Ha
[pyXecTBOTO €, KakTo Creasa:

Axuuonep AxumonepHo yuactue, %
3AN BYNCTPAN BUEHA UHLLYPBHG TPYN 43.35%
Tpyrun 56.65%

Yuactueto Ha 3A[ BYJICTPAL BUEHA NHLLYPBHC PYN e nnampektHo upe3 EVPE fToHAoH,
KOETO NpuTexaBa ampekTHo yuactue B EVPE Arent (Pycus B pasmep Ha 51%.

06cnyxBawm aeiHocT
Bu Ain xxu Copeucus bonrapus EOOQ

Kom 31 nekemBpu 2014 r. peructpupanuat kanutan Ha Bu Ain [bxu Copeucns bonrapus EOO[
e 209 xun. nesa ( 209 xun. nesa kom 31 pekemspu 2013 r.). 3AL BYJICTPAL BUEHA VH-
LIYPBHC IPYM nputexxasa 100% ot kanutana Ha [1pyxecTBoTo.

MNpes 2013 r. Ha NpoBefeHO 3acefaHne Ha pYXecTBOTo Maiika ¢ npotokon Ne 4 ot 18 des-
pyapu 2013 r. e B3eTO peLueHUe 3a HamansaeaHe Ha kanutana Ha Bu An [bxu Copauciu3s bun-
rapust EOO[, ot 330 680 neBa (Tpucta v TPUAECET XMNSAN LWECTCTOTMH U 0CEMAECET NeBa)
Ha 209 037 neBa (aBecTa U JEBET XUNAAM M TPUAECET M CEeNeM JieBa) Ype3 HamansiBaHe Ha
CTOIHOCTTa Ha aanoseTe ot 280.00 (aBecta n ocemaecet) nesa Ha 177.00 (cTo cepempeceT
1 cenem) neea. HamaneHneTo Ha kanutana B pasmep Ha 121 643 neea (cTo ABapeceT 1 eaHa
XWNAAM WECTCTOTIH YETUPWAECET 1 TPW NIEBA) CE N3BLPLLBA C LEN CbOTBETCTBUE HA KanuTana
C AeiCTBUTENHUTE aKTUBW HA [ipyxecTBOTO. Beekn ot kpeautopute Ha Bu A [xu Copsucus
bonrapus EOOL nma npaso no peaa Ha un. 150 oT TbproBCcKMs 3aKOH B TPMMECEYEH CPOK
0T 005BSIBaHE Ha PELLEHMETO MUCMEHO A MOMCKA 06e3neyeHne uan yaoBNeTBOPSBaHe Ha
B3eMaHeTo ¢t cpeLly [lpyecTBoTo, Kato [Ipy>KecTBOTO € rOTOBO Aa rv Aafe/ocbLiecTsu. Ha
CbLLIOTO 3acefaHne ca 0f06peHN N3MeHeHNs B YupeautenHus akT — YcTaB Ha [lpyxecTBoTo.

Ha 30 tonn 2013 r. HamaneHneTo Ha kanutana Ha Bu Ain [bxu Copeucu3s bonrapus EOQ[ e
BMNCAHO B TbProBCKS PETUCTDP.

BueHa HwypobHe I'pyn Kontakr LeHTbp bonrapua AQL
Kom 31 pekemspu 2014 r. peructpupanust kanutan Ha BueHa WHwypbHe Mpyn KoHTakT LieH-
Top bbarapus AL e 52 xun. nesa (52 xun. nesa kbm 31 gexemspu 2013 r.). Kbm kpas Ha
OTYETHWS NEPUOL Pa3NpPeneneHNeTo Ha akKUMOHEPHUS KanuTan e, KakTo cneasa:
Axuuonep AkumonepHo yuactue, %
AL BYNCTPAL BEHA WHLLYPBHC TPYN 50%
Tun bu Aii boarapug EATL 50%




5. IHBECTULINOHHA MOTUTWKA

OCHOBHUTE MapameTpy Ha WHBECTMUMOHHATa nonutuka Ha rpyna BYJICTPAL BWEHA WH-
LIYPBHC IPYI ca cnegHute:

N3ucksanna 3a Bb3Bpbiyaemoct. MocTuraHe Ha 0612 Bb3BPbLLAEMOCT CbC CPEAHN HUBA
Hai-manko 100 6a308u nyHKTa (6M) HaJ OCHOBHNS NUXBEH NPOLEHT.

Puckos anetut. CUrypHOCTTa € IOMUHUPALLIO ChOBPAXEHIE, KOBTO BNMAE BbPXY UHBECTULMUTE
Ha 3acTpaxoBaTenHuTe pesepsu. [opaay ToBa AONYCTUMUSAT PUCK OT 3ary6a Ha rasHMLA UK
MPUXOAU € CPABHUTESTHO HUCHK.

HBecTULMOHHN orpasHnyeHus

A. Bpemesu o6xsart. OT rneaHa Touka Ha yNpaBneHMETo Ha aKTUBWUTE/NAcuBUTE, Tbil KaTo
3afbmKeHnsTa Ha [pynara ca npeauMHO KpaTKOCPOYHU, BPEMEBUST 06XBAT HA NOpTQeiina e
CbLLIO KPaTKOCPOYEH.

b. 1anckBaHns 3a NMKBMAHOCT. [PEABUL HECUTYPHOCTTA HA BXOAALLMTE U WU3XOOALINTE
MapuyH1 NOTOLM OT 3acTpaxoBaTenHa AeiiHOCT NMKBUOHOCTTA € MbPBOCTENEHHO ChoBpaxe-
Hue. KpaTkocpouHata Heo6X0aMMOCT OT INKBUIHN CPEACTBa MOXe fia 6bae YA0BNeTBOpeHa
Ha rpynoBo HWBO C LIEN 3anasBaHe Ha A0XONHOCTTa MO Beye MHBECTMPAHU CPe.cTBa U npu
No-6N1aronpuaTHN OT NasapHUTE YCNOBUS.

B. [anbuHM cbobpaxeHns. Bevukn noctbnneHus Ha [pynara, BKNKOUMTENHO NpUXOAMTE I
neyanoute oT UHBECTULMW, MOANEXAT HA AaHbYHO obnaraHe B CbOTBETCTBIE CbC 3aKOHA 3a
KOpPNopaTMBHOTO NOAOXOAHO ObnaraHe.

. HopmatnBHu n 3aKoHOBW CbobpaxeHns. B cbotBeTcTBME ¢ Kopekca 3a 3acTpaxoBaHe
BCSIKO 3aCTPAX0BATENIHO JPYXECTBO € 3aAb/KEHO [a MHBECTUPA 3aCTPaxX0BaTENHUTE CU pe-
3epBM BbB:

o [lbpXaBHu o6nmMraumm.

o LleHHU KHMXa, U3maaeHn 1 rapaHTMpaHu ot Penybnnka bbarapus unn cTpaHa uneHka.
o Ksanuduumpann obnuraumm, n3pageHu ot TPETU CTPaHN.

o Keanuduumpanu obnauraumum, U3gageHn T LEHTPANHN 6aHKN Ha TPETU CTPaHMW.

o KBanuduumpanu o6nuraummn, U3ganeHu 0T MeXIyHapoaHN OpraHu3auin, B KOUTO
uneHysa Peny6nuka bbnrapus unu Ibpxxasa uneHKa.

o LleHHM KHXQ, TbpryBaHM Ha bbarapckara poHpoBa 6opca unn 60pCK B CTPAHIN UNEHKN,
1 KBATUGULMPAHN 06MMraumm, TbpryBaHu Ha PErynpaHn nasapu B TPETW CTPaHN.

o AKUUM UMK JANOBE HA KONEKTUBHU MHBECTULIMOHHI CXEMU, U3aafeHn B bbarapus wim
CTpaHa usneHka.

e baHkoBu nenosutu.
e HemBMmXMMO UMYLLIECTBO BE3 TEXECTHU.

o [lepnBaTuBM, BKIIOUUTENHO OMLMM, GIOYBPCY 1 CYarnoBe.

6. PICKOBE, CBbP3AHW C OEMHOCTTA, U1 YNPABJIEHUE HA TE311 PUCKOBE
6.1. 3acTpaxoBarteneH puck

3acTpaxoBaTeNHUAT PUCK CE CBbP3BA C OMACHOCTTA OT HACTbMBAHE HA 3ACTPAXOBATENHO Cb-
6UTME, NPU KOETO PasMepbT Ha LLeTaTa i CbOTBETHO Ha AbMKXUMOTO 06€3LIETEHIE HANXBbPNS
pasmepa Ha hopmupaHnTe 3acTpaxoBaTtenHn pesepsu. OCHOBHY OE/CTBMA B YNPaBNEHUETO
Ha 3aCcTpaxoBaTenHns pUckK ca:

o W3rpagenute npasuna u Npouemypiu 3a aHanu3 Ha pucka npu CKMIOYBaHETO Ha 3acTpaxo-
BaTeNHWsA 10roBOp.

o [epuoanuHuAT aHanus 1 YChBbPLLEHCTBAHETO Ha 06LLMTE YCMOBWS MO 3acTpaxoBaTeHu-
T€ IOroBOpM.

e PenoBHWAT Nperneq 1 aHanM3bT Ha LWETUMOCTTA N0 OTAENHWUTE BULOBE 3aCTPAX0BKU 3a
M3MUHANK Nepuoamn Ha 6asarta Ha CTaTUCTUYECKN HABMOaeHMs.



o [leduHMpaHeTo Ha rpaHMua Ha camo3ambpXxaHe Npu NoKprUBaHe Ha PUCKOBE.
o [lpunaraHeTo Ha 6anaHcupaHa npe3acTpaxoBaTeiHa NnonuTuKa.

o YCbBbPLIEHCTBAHETO HA MPOLIECUTE HA OLIEHKA U YPEXAaHETO Ha 3acTpaxoBaTeNnHuTe npe-
TEHLMN.

6.2. MasapHu puckose

MasapHuTe PUCKOBE Ce acouumMpat CbC 3annaxute OT He6NaronpuUATHOTO [BUKEHME Ha
NIMXBEHUTE NPOLEHTY, BaNyTHUTE KYPCOBE MEXOY PasNNuHUTE BAyTW 1 HA MasapHara LeHa
Ha LEHHUTE KHIDKA W JpyruTe GUHAHCOBU MHCTPYMEHTU, YNTO eEKT 0Ka3Ba BNUAHME BbPXY
peHTabunHocTTa Ha [1pyxxecTBoTo. [leiiHOCTY B Ta3u NOCOKa ca:

° CprKTypI/IpaHBTO Ha BanyTHUTE aKTUBW W NACWUBU MO HAYUH, NO KOWTO Aa Ce MUHUMU3M-
pa eq)eKTbT 0T pPA3Ka NpoMAHaA BbB BaNyTHUTE KYPCOBE.

o [lpunaraHeTo Ha ymepeHa WHBECTULIMOHHA MONNTUKA U APYTN.
6.3. Opyru pnckose
[pyru puckoBe, naeHTUULMPAHU N aCOLMUPaHK C NENHOCTTA Ha [lpy»ecTBoTo, ca:

e PuckoBeTe 0T NpOMsAHa B MpaBHaTa paMKa Ha 3aCTpaxoBaTernHus nasap (YBenuueHun nu-
MUTK Ha OTFOBOPHOCT MO 3afbMKUTENHN 3aCTPAXOBKM, NOCTaBsSHE Ha BUCOKM rpaHnLK
Ha Pa3nuuHu GUHAHCOBM NoKa3aTeni, NPOMsHa B Cbe6HaTa NPaKTUKa 1 apyru).

e PuckoBeTe oT [onycKaHe Ha rPELLKN B HAMPABEHUTE MPEnonoXeHUs U U3Non3BaHuTe
Mofeny.

e PuckoBeTe 0T GyKTyauun B ONepaTUBHUTE AAHHM.

3a ynpaBneHNeTo 1 KOHTPONa Ha MAEHTUULMPAHUTE PUCKOBE [Ipy>EeCTBOTO Npunara pasHo-
06pasHI aHANMTUYHI MOLENN 1 U3MOM3BA WNPOK CMIEKTbP OT HMOPMALMOHHN N3TOUHMLIN.

7. CNCTEMA 3A BbTPELLEH KOHTPOJI
Cuctemara 3a BbTPELLEH KOHTPON & CbBKYMHOCTTA OT Npaswna W npoLeaypu, HACOUEHN KbM:

o MOHUTOPUHT HA cUCTEMUTE 3 YNPaBNEHUE 1 METOANUTE 3a OLIEHKA Ha pLCKa, KOHTPON
Ha pasnuuUHUTE PUCKOBE U TAXHOTO YNpaBmeHue.

o AnexkBaTHOCT 1 cMa3BaHe Ha BbTPELIHUTE NPOLeaypU NPK OCbLLECTBABAHETO HA 3acTpa-
X0BaTenHaTta, MHBECTULWMOHHATA 11 06LL0aMIHNCTPATBHATA JENHOCT B ApYXXecTBarta ot
lpynara.

o llkoHOMMYHO 1 edEKTUBHO N3MON3BAHE HA PECYpCUTe.
JlenHocTTE NO KOHTpPONa Ce Bb3naraT Ha AUPEKTOPUTE Ha Cneuuanu3upaHute aupexuun,
CAYXUTENUTE, U3MbAHABALLN PbKOBOAHN QYHKLNN, KAKTO 1 HA PbKOBOLAUTENS HA cheunanu-

3upaHata cnyx6a 3a BbTpelleH KOHTPON. KOHTPOMbT BbpXy AEMHOCTTA CE M3BbPLLUBA MpU
CMa3BaHETo Ha YTBbPAEHN NPOrpaMi U NpUeTH Npasuna.

8. Bb3HATPAXXOEHNA HA YNPABUTENHUTE 1 HAO30PHUTE CbBETU
06w0 3acTpaxoBaHe

3a penHocTTa cu pbkoBoacTeoTo Ha 3AL BYJICTPAL BUEHA WHLLUYPBHC TPYN e nonyuuno
npe3 2014 r. Bb3HarpaxaeHus B pasmep Ha 1243 xun. nesa (852 xun. nesa 3a 2013 1.).

Mpe3 2014 r. uneHOBETE Ha YNPaBUTENHUTE OpPraHn Ha [pyXecTBOTO HAMAT NPUIOOUTU U
NPeXBbPNEHN aKLMK Ha [lpyXecTBOTO.

)KIIIBOT03aGTanOBaHE

3a peitHocTTa cu kbm 31 nekemepu 2014 r. pbkoBoacTBOTO Ha 3AJN bynctpan YKusot BueHa
WNHwypbHC Tpyn e nonyuuno Bb3HarpaxpeHns oowo B pasmep Ha 314 xun. neea (312 xun.
neBa 3a cblyus nepuog Ha 2013 r.).



9. CbLUECTBEHIW CAENKWA 11 CbBUTIA NMPE3 2014 r.

I'Ipe3 OTYETHUA nepuno HAMa N3BbPLLUEHN CbLLECTBEHU COENKN C aKTUBW Ha prnaTa, KakKTo "
CbOUTMS OT CbLLECTBEH 32 pesyntatute i XapakTep.

10. NIHOOPMALNA OTHOCHO MPOrPAMATA 3A NMPUJIATAHE HA MEXXOYHAPOHO
NPN3HATUTE CTAHOAPTI 3A A0BPO KOPMOPATWBHO YINPABJIEHNE

B cboTBetcTBME cbC CTaHaapTuTe 3a OGP0 KoprnopaTueHO ynpasneHue npe3 2014 r. opy-
XecTara oT [pynata ca ocurypunu Crna3BaHeTo Ha HAKOM OCHOBHW MPaKTMKW, MOCOUYEHN
no-gony:

1. CnasBaHe Ha CbOTHOLLEHNETO MEXay He3aBUCUMM 1 3aBUCUMI YneHOBe Ha Haa3opHus
CbBeT.

2. 3anasBaHe Ha yCTaHOBEHaTa NPaKTIKa [TbXXHOCTTa Npeacenaren Ha YnpaBuTenHus Cb-
BET M U3MbHUTENEH AVPEKTOP Aa Ce 3aeMaT 0T eIHO U CbLLO NINLE, a YUNEHOBETE Ha
YnpaBuTeNHUSA CbBET a Ca AMPEKTOPY Ha KIOUOBYM AMPEKLMM B [IpYXXeCTBOTO.

3. UneHoBeTe Ha ynNpaBMTENHMTE OpraHK ca npegocTaBuu HeobxoaumuTe feKnapadun oT-
HOCHO y4acTuaTa Ci B YNPaBUTENHN 1 KOHTPOJIHW OpraH Ha ApYrn TbproBCKM Apy>XeCcTBa.

4. UYneHoseTe HAa YNpaBuUTeNnHUs CbBET Ca C PeOBEH MaHaar.
5. He ca HacTbNMAM NpOMeHU B 3anallaHeTo Ha YNeHOBETE Ha YNPABUTENHUTE OpraHu.

6. UneHoBeTe Ha yNpaBUTENHUTE OPraHu U3MbAHABAT CbBECTHO CBOMTE OTTOBOPHOCTH; NPU
B3EMaHe Ha PeLLeHNs Ce OTHACAT CrPaBeANnUBO KbM aKLMOHEpUTe; NPUCHCTBAT PEOB-
HO Ha 3aceflaHuATa, Ce 3ano3HaBaT ¢ MaTepuanuTe NPeNBapuTENHO U U3passBaT CBOETO
MHeHUe 6e3npuUcTPacTHO; cnasBaT CTaHaapTUTe 3a AeN0BO NOBEJEHIE 1 6TUKA; N36AT-
BaT [IeCTBUSA, NO3NLMN NN UHTEPECH, KOUTO Ca B KOHOMMKT C NHTepecuTe Ha [pyxe-
CTBOTO WM KOUTO Cb3[ABAT BEYATIIEHNE, Ye CblLECTBYBA TakbB KOHMMMKT.

7. W3NbnHUTenHWAT aNpeKTop ce 0TYnTa PEAOBHO 3a AENHOCTTA cu nped YnpasutenHns
CbBeET.

8. CnasBa Ce U3UCKBAHETO YNpaBUTENHUAT CbBET 1A 3aCeaBa Haii-Manko efyuH MbT B Me-
ceua. [JupekTopuTe NPUCHLCTBAT PEAOBHO Ha 3acenaHuaTa. Cnasear ce ycTaHOBEHUTE
npoLenypu 3a onpefensHe Ha fatata, MACTOTO, Yaca U IHEBHUA e Ha 3acefaHnsTa,
06CbXaaHe Ha MaTepuanuTe, B3eMaHe Ha peLleHUsITa U BOJEHEe Ha NPOTOKoMa 3a 3ace-
faHuATa.

9. UneHoBeTe Ha ynpaBUTENHUS OpraH UMaT NbfieH JOCTbM A0 MEHUIMKMbHTA Ha [IpyXecTBOTO.

10. C YcraBa Ha [lpyxecTBOTO Ca YCTAaHOBEHM MPOLENYpW 3a MPOBEpKa W OLEHKa 3a
eduKacHa 3awumMTa Ha NpaBaTta Ha aKUMOHEPUTE, PErNaMeHTPaHn B 6bITrapckoTo 3aKo-
HOLATENCTBO 1 0CO6EHO B 3aKOHa 3a My6nMYHO NpeanaraHe Ha akuuu. MpeanpueTu ca
He06XOMUMIUTE NPaBHM U GAKTUYECKN [ENCTBUS 32 PETNCTPUPAHE HA BCUYKM akumn Ha
[pyxecTBoTo Ha bbnrapckara poHaoBa 6opca, KOETO aBa Bb3MOXHOCT Ha akLMOHepu-
Te A N3BbPLUBAT NOKYNKO-NPOAKON HA aKLuu.

11. MpueT n yTBbPAEH € 0T YnpaButenHus cbBeT ETuUeH Kogekc Ha cnyxutenute Ha AL
BYNCTPAL BUEHA UHLLYPBHC TPYTI.

12. N3rpageHa e CneunanuanpaHa cyx6a 3a BbTpelleH KOHTPON. YTBbPLAEHM ca 1 npaBu-
nara 3a fienHocTTa it.

13. YTBbpAEHN ca NpOMEHM BbB BCUYKM OCHOBHU Npasuna 3a AeNHOCTTa Ha [ipyXecTBOTO,
TaKa ye Te3u npasuna 4a 0TroBapsaT Ha NPOMEHMTE B MKOHOMUYECKATA aKTUBHOCT.

14. B cTpaHuuara Ha [Ipy>XecTBOTO B UHTEPHET Ce CbAbpKaT AaHHW 3a [Ipy>XecTBOTO 1 Te-
nedoHUTE 32 KOMYHUKALUA C HErO; TPUMECEYHUTE 1 TOAULLHUTE OTYETU Ha [lpyXecTBo-
TO, OTYETUTE 32 YNPaABNEHMETO M APYrK AaHHK 3a [IpyXXecTBOTO, KOUTO NPeacTaBnsBar
MHTEPEC 3a UHBECTUTOPUTE.

15. YNpaBUTENHUAT CbBET Ha [lpy)XecTBOTO KOHTPONMPA U3MbHEHNETO Ha nporpamara 3a
060 KOPrOPaTUBHO YNPaBMeHue.



11. UHOOPMALINA OTHOCHO OPTAHUTE 3A YNPABJIEHUE
06w0 3acTpaxoBaHe

Mpe3 2014 r. He ca HacTbNUAW NPOMEHW B opraHuTe Ha ynpasnexue Ha 3AL BYJICTPAL
BNEHA WHLLUYPBHC IPYTI.

YuacTueto Ha uneHoBete Ha YnpasutenHus cbieT Ha 3A[ BYJICTPAL BUEHA WHLLYPBHC
PYI KaTo HeorpaHMYeHO OTFOBOPHU CHAPYXHULN, NPUTEXABAHETO HA NOBEYE OT 25 Ha CTO
OT KanuTtana Ha fpyro OpyXecTBO, KaKTO M yUaCTUETO UM B YNPABNEHMETO Ha APy LPYXeCTBa
UM KOOMepaumm Kato NpoKypUCTU, yNpasuTenn Ui YNeHoBe Ha CbBETU € CNENHOTO:

Pymen ViBaHoB fHues

01 1992 r. pocera — N3NbIHMTENEH AUPEKTOP W uneH Ha YnpaBuTenHus cbeeT Ha 3AJ]
BYNCTPAL BUEHA WHLLIYPBHC PYI.

01 2003 r. pocera — uneH Ha HansopHus cbeet Ha MOK osepue All.

Ot 2001 r. pocera — uneH Ha CbeT Ha aupexTopuTe Ha t0Tekc Xonauur ALl (NpeauiuHo
ume MpueaTu3aumoHeH GoHa bynctpap).

071 2000 r. pocera — uneH Ha Han3opHuga cbeeT Ha t0Ta Afl.

01 1991 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha European Insurance & Reinsu-
rance Brokers Ltd, [ToHgoH

0t 2004 r. pocera — akuuoxep B MOK Akagemuk Csuiios AL

012010 r. pocera — uneH Ha Han3opHus cbeT Ha Bu Ain bku MponbpTuc AL
OnTumym bect EOOJ], — cobCTBEHUK M yNpaBnsBall,

3Al bynctpan Xusot BueHa NHwypbHe Mpyn ALl — uneH Ha Haa3opHus cbBer.
01 2009 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha 06eanHeH kanutan Afl.

Ot 2014 r. pocera — uneH Ha HansopHus cbeeT Ha MakenoHus OcurypaHue (opyXecTso
B MakenoHus).

0t 2014 r. pocera — uneH Ha Hag3opHus cbBeT Ha BuHep Buena MHwypbHe Mpyn (npyxec-
T80 B MakenoHus).

Kpunctog Par

Ot 2011 r. pocera — U3NbIHUTENEH AMPEKTOP 1 UNeH Ha YnpaButenHus cbeeT Ha 3AL
BbYNCTPAL BUEHA NHLLIYPBHC PYI.

01 2012 r. pocera — nanbnHuTeneH aupektop Ha 3AL bynctpap XXusoT BueHa WHwypbHC
lpyn.
01 2013 r. pocera — uneH Ha Han3opHusa cweet Ha Bu Ain [xu Mpombptic bonrapus All.

07 2012 r. pocera — U3MbAHUTENEH AUPEKTOP 1 UneH Ha YnpaButenHus cbBeT Ha Tu bu
Aii Bonrapus EALL

lBo Neos pyes

01 2012 r. pocera — uneH Ha Ynpasutentus cbBet Ha 3A BYJICTPAL BUEHA VHLLIYPBHC
reyn.

Ot 2012 r. pocera — uneH Ha YnpaeutenHus cbBeT Ha 3A[l bynctpan Xusot Buena k-
wypbHe Mpyn All.
01 2012 r. pocera — ynpasuten Ha Bu Ain [xu CopBucua bonrapus EOOL.

Ban Bacunes llBaHoB

01 2005 r. pocera — uneH Ha Ynpasutentus coet Ha 3AL BYJICTPAL BUEHA NHLLYPBHC
PYI.

Ot 2012 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha BueHa NHWypbHe Ipyn KoHTakT
LieHtbp Boarapus AL



Pymsna lenyeBa MunanoBa

e 072002 r. nocera — uneH Ha YnpasutenHus cbeT Ha 3AL BYJICTPAL BUEHA UHLLIYPBHC
rPYM.

e (012000 r. gocera — uneH Ha YnpasutenHus cbeeT Ha European Insurance & Reinsurance
Brokers Ltd, JToHgoH.

Kom 31 nekemspu 2014 r. uneHose Ha HagsopHus coeet Ha 3A[ EYNICTPAL BUEHA WH-
LUYPBHC IPYN ca lepxapp Jaxep, Metep Xbodurrep, noktop Moced Aurnep n Ataac Lise-
TaHOB KbHueB.

XunBoTto3sactpaxoBaHe

UneHose Ha Hap3opHus cbeeT ca: PymeH flHueB — npeacenaren, u uneHose Metep XboduH-
rep, AceH AroanH — He3aBucum uneH, 1 Beprep Maryna.

UneHoBeTe Ha Hap3opHMs 1 YNpaBUTENHUS CbBET HE NMPUTEXaBAT akuui Ha [1py>XecTBOTO.

PymeH flHueB He yuacTBa kaTto HEOrpaHUYEHO OTTOBOPEH CbAPYXXHUK, HE MPUTEXaBa NoBeYe
0T 25% 0T KanuTana Ha Ipyro Apy»ecTBo. Yuactea B ynpaeneHneto Ha 3A[ BYJICTPALL BUE-
HA VHLWYPBHC IPYI kato npeacenaten Ha YNpaBUTENIHUS CbBET W U3MbAHUTENEH IUPEKTOP
1 B MNOK [loBepue kaTo uneH Ha Han3opHus cbBeT, uneH e Ha CbBeTa Ha ampekTopute Ha 30[]
bynctpan 3apase oo 25 pekemspu 2013 r., npeacenaten e Ha Hag3opHua cbeeT Ha Bu Ai
Ibxu Mponbptuc AL

Metep XboduHrep He yyacTBa Kato HEOrpaHWYEHO OTFOBOPEH ChAPYXHUK, He NpuTtexasa
noseue 0T 25% OT kanuTana Ha [lpyxecTBoTo. YuacTsa B ynpaBneHneTo Ha Vienna Insurance
Group AG Wiener Versicherung Gruppe, uneH e Ha YnpasutenHus cbeet Ha Wiener Staedtische
Versicherung AG Vienna Insurance Group, uneH e Ha boppa Ha oupekTopute Ha OTBOpe-
HO aKLMOHepHO fpyxecTBo Insurance Group MSK, uneH e Ha Han3opHug cbBeT Ha Wiener
Staedtische osiguranje a d.o. benrpag, 3amMmecTHUK npeacenaten e Ha Hag3opHus CbBeT Ha
3AJl Kupaia, 3amecTHuK npeacenaten e Ha HapsopHus coeeT Ha VIG RE zajistovna a.s., 3a-
MECTHUK npeacenaten e Ha HapsopHus cbeeT Ha Union Vienna Insurance GroupBiztosito,
3amecTHUK npeacenarten e Ha HansopHua cbeeT Ha BCR Asigurari de Viata, uneH e Ha Hag-
30pHus cbBeT Ha BCR Asigurari SA, uneH e Ha boppa Ha pupektopute Ha 3A[l MSK Life, uneH
e Ha HapsopHusi cbBeT Ha TBIH Financial Services Group N.V., 3amecTHuK npencenaren e
Ha boppa Ha ampekTopute Ha Akcionarsko drustvo za zivotno osiguranje Wiener Stadtische
Podgorica, npeacenaten e Ha HapsopHus cbBeT Ha 3AL BYNICTPAL BUEHA WHLIYPBHC
[PYN, unex e Ha Han3opHus coBet Ha 3AL bynctpan »Kusot BueHa MHwypbHe Mpyn, unex e
Ha Han3opHuga coeeT Ha Bu Ain [xu Mponbptuc ALl

AceH flroguH e n36paH 3a Hesasucum uneH Ha HagsopHua coeeT npe3 2013 r. cbrnacHo
n3nckeaHuaTa Ha Kogekca 3a 3actpaxoBaHe. Toil He yyacTBa Kato HeorpaHU4YeHo OTrOBOPEH
CbAPYXHUK, HE NpuTexaBa noseye OT 25% OT kamuTana Ha Apyro ApPYXecTBo. YuacTea B
ynpaeneHneTo Ha bbnrapckara 6aHka 3a pa3sutie, npeacenaren e Ha CbBeTa Ha aupexkTopu-
Te Ha bbnrapckara ¢goHgosa 6opca.

BepHep Matyna e n36paH Ha 0610 cbbpaHne Ha akumoHepute npe3 2013 r. 3a uneH Ha
HansopHus cbBeT. He yyacTBa kato HEOrpaHWYeHO OTrOBOPEH CbAPYXKHUK, HE MpuTeXasa
noseue 0T 25% ot Kanutana Ha [lpyxxectoto. OT 1 nekemspu 2009 r. BepHep Matyna pbko-
Boau MexxayHapogHus OTAEN Mo CTaTUCTMKA 3a MPELEHsBaHe Ha pucka BbB BueHa VHWwypbHC
l'pyn n e ynpasnsssaw aupektop Ha Arithmetica.

Csetna HectopoBa e npeacenaren Ha YnpaBuTenHus cbBeT Ha [ipyectBoTto. He yuactea
KaTto HeOrpaHWYeHo OTFOBOPEH ChOPYXHUK, He NPUTEXasa noeeve ot 25% OT Kanutana Ha
ApYro apyxectso. Ta e nanbnHuteneH gupektop Ha 3AL bynctpan XXusot BueHa VHwypbHC
l'pyn n e uneH Ha Hap3opHus cbeeT Ha Bu Ain xu Mponbptuc AL n Bunep Jlaind MakenoHus.

WNBo Mpyes e uneH Ha YnpaBuTenHua cbBeT Ha [IpyXXecTBOTO M HE yyacTBa Kato HeorpaHnue-
HO OTTOBOPEH CHAPYXHUK, HE MPUTEXaBa noseye 0T 25% OT KanuTana Ha Apyro ApYXecTso.



Ton e uneH Ha Ynpasutenus coeet Ha 3AI BYJICTPAL BUEHA WHLWIYPBHC PY, ynpasuten
e Ha Bu Ain [xu CopBucua bunrapus EOO/.

Kpuctod Par, aBCTpuinCku rpaxaaHut, € uneH Ha YnpaBuTENHWS CbBET W W3MbAHUTENEH
nupektop Ha 3A[ BYJICTPAL BUEHA WHLLYPBHC TPYI, uneH e Ha Hap3opHus cbBeT Ha Bu
Air xu MponbpTuc bunrapus AL, uneH e Ha CbBeTa Ha ANPEKTOPUTE U N3MbIHUTENEH AUPEK-
Top Ha Tu bu Ain bonrapus EALl, uneH e Ha YnpaBuTenHus CbBET U U3MbAHUTENEH AMPEKTOP
Ha 3AL bynctpap XXusoT BueHa WHwwypbHe [pyn, uneH e Ha Hapn3opHua cbeeT Ha Curma
WHTepan6aHus u e uneH Ha HapsopHus coeeT Ha WHTepcur BUT, An6anus. Toi He yyactea
KaTo HeorpaHW4YeHO OTFOBOPEH CbAPYXXHUK, HE NMPUTEXaBa NoBeye 0T 25 Ha CTO OT Kanutana
Ha ApYro ApY>eCTBO W He yyacTBa B YNPaBNEHMETO HA APYri APY)KECTBA Ha TepUTOpUATa Ha
Penybnuka bbnrapus.

Mpe3 2014 r. HAMa CKIoUeHN AOroBOPY MexXay [py>XecTBOTO 1 UNeHOBETE Ha YNpPaBUTENHM-
T€ OpraHu, KOWUTO ca M3BbH 06XBaTa Ha 06MyYaiHaTa AENHOCT NN Ce OTKNOHABAT CbLLECTBEHO
0T Na3apHUTe YCNoBKS.

Opyrn peitHocTn
Bu Ain Ixu Cupeucus bonrapus EO0Q

Kbm 31 pekemspu 2014 r. [ipy>kecTBOTO Ce npeacTasnssa u ynpasnssa ot Mso Bos pyes
— ynpasuten, u Bacun HangeHos HaiineHoB — ynpasuten.

o NBos pyes
e He yyacTBa KaTo HEOrpaHMYeHo OTrOBOPEH CbAPYXHUK B APYXKECTBA.
e Yuactsa B ynpasneHueto Ha Bu Ain [xn Copeucus bonrapus EOO[ kato ynpasuten.

e Yuactsa B ynpasneHuneto Ha 3AL bynctpan Buena MHwwypbHE Ipyn kato uneH Ha CbBeTa
Ha AUPEKTOpUTE.

e He nputexasa Han 25% 0T KanuTana Ha TbProBCKO APYXKECTBO.

e Hama cknioueHn gorosopu no un. 2406 ot TbproBCKNS 3aKOH.
Bacun HailpeHos

e He yuyacTBa KaTo HEOrpaHMYeHo OTrOBOPEH CbAPYXXHUK B APYXKECTBA.

e He yuacTBa B ynpaBneHueTo Ha fpyrit TbproBCKI [PYXECTBA UMK KOOMEepaLmn Kato npo-
KYPUCT (TbPrOBCKM YNpPaBUTEN), YPABUTEN WK YNEH HA CbBET.

e Yuactsa B ynpasneHueto Ha Bu Ain [xn Copeucus bonrapus EOO[ kato ynpasuten.

e [lputexasa 51% ot Npodunanc 00 n He nputexasa Hag 25% 0T kanuTana Ha apyru
TbProBCKM LpYXKeCTBa.

e Hama cknioueHn norosopu no un. 2406 oT TbproBCKNS 3aKOH.
Buena NHwypoHe Mpyn Kontakt LeHTbp bonrapua AQY

Kom 31 nekemspu 2014 r. [Ipy)xecTBOTO Ce npeactaBnsBa v ynpaenssa 3aegHo OT W3MbA-
HuTenHUTe oupektopu MapuaHa XXuskosa leopruesa n Maptux Bacunes HaiineHoB. CbBeTbT
Ha aupekTopuTte Ha [lpyxecTBOTO € B cbCTaB: Teogop Wnues Nnues — npeacenaren, Mnamex
Axrenos LnHoB — uneH, Vsan Bacunes iBaHoB — uneH, Mapuana XuskoBa leopruesa — u3-
MbAHUTENEH ampekTop, u MapTuH Bacunes HaigeHoB — n3nbnHuTeneH aupektop. MaHgatet
Ha uneHoseTe Ha CbBETa HAa AMPEKTOPUTE € NETroAuLLIEH, OnpeadeneH e ¢ peweHne Ha 06LwoTo
cbOpaHue Ha akumoHepute Ha 18 oHn 2013 T.

Teonop inues innes

e He yuacTBa KaTo HEOrpaHMYeHo OTFOBOPEH CbAPYXHUK B APYXKECTBA.

e UneH e Ha CbBeTa Ha upektopute Ha Tu bu Ain Bonrapus EALL

o [Ipeacenaren e Ha CbBeTa Ha aupekTopute Ha BueHa MHwypbHe Tpyn KoHTakT LigHTbp
Boarapus AL

e Ynpasuten e Ha Tu bu An NHdo 00,
e UneH e Ha Hap3opHus cbBeT Ha Kynana Buena WHwypbHe pyn, benapyc.



UneH e Ha YnpaBuTeNnHua CbBET U U3NbAHUTENEH AupekTop Ha Bu A [xn MponbpTuc
Bonrapus AL

Ynpasuten e Ha boarapcku umotn acuctoHe EOOL.
He nputexasa Hag 25% OT Kanutana Ha TbproBCKO ApYXeCTBO.

Hsama cknioueHn goroopu no un. 2406 oT TbproBCKNS 3aKOH.

Ban Bacunes llBaHoB

He yyacTtBa KaTo HeorpaHuYeHo OTrOBOPEH ChAPYXHUK B APYXKECTBa.

UneH e Ha CbBeTa Ha ampekTopute Ha BueHa NHwypbHe pyn KoHTakT LieHTbp Bbnrapus
ANl

He nputexasa Hag 25% 0T kanuTana Ha TbProBCKO APY>KECTBO W HAMA CKIIOUYEHN 10r0BO-
pu no un. 2406 oT TbproBCKUA 3aKOH.

Mnamen Aurenos LWnHoB

He yyacTBa Kato HEOrpaHUYEHO OTTOBOPEH ChAPYXKHUK B APYXXECTBA.

UneH e Ha CbBeTa Ha aupekTopute Ha BueHa NHwypbHe Mpyn KoHTakT LieHTbp Bbnrapus
ANl

He nputexaa Hag 25% OT KanuTana Ha TbProBCKO APY)XECTBO U HAMA CKITIOYEHN Or0BO-
pu no un. 2406 ot TbproBCKMs 3aKOH.

Maptun Bacunes HainneHos

He yyacTsa kato HeOrpaHu4eHo OTTOBOPEH CbOPYXHUK B APYXXECTBa.
UneH Ha CbBeTa Ha gupekTopute Ha BueHa MHwypbHe Mpyn KoHTakT LienTsp bbnrapus AL
Mputexasa 33% OT kanuTana Ha TbProBCKO ApyxecTBo AHduian 00[,.

Hama cknioueHn goroopu no un. 2406 oT TbproBCKNS 3aKOH.

Mapuana Xuskosa leopruesa

He yyacTsa KaTo HeOrpaHU4eHo OTFOBOPEH CbAPYXHUK B APYXECTBA.

UneH e Ha CbBeTa Ha aupekTopute Ha Buena NHwypbHe Mpyn KoHTakT LieHTbp Bbnrapus
AL
He nputexaBa Hag 25% OT Kanutana Ha TbproBCKO ApYXeCTBO.

Hama ckmoueHn goroopu no ui. 2406 ot TbproBCcKus 3aKOH.

PymeH flHues l Kpuctod Par

Mpeacenaren Ha YnpasuTenHus cbet UneH Ha YnpaBuTenHus CbBeT
11 M3NbHUTENEH AVPEKTOP 11 M3NbIIHUTENEH AVPEKTOP
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JAOKJIAZ HA HE3ABUCUMMUSA OAUTOP

Jo aknuonepure

Ha 3AJl BYJICTPAZ1l BUEHA UHINYPBHC I'PYII

Hoxuan Bbpxy Koncosmaupanusi puHaHCOB oTYeT

Hue m3BppmmxMe omgut Ha mpuinoxeHuss Koncommampan ¢unaHCcOB oTdeT Ha 3AJ]
BYJICTPAJ]T BUEHA UWHIIYPBHC TPVII ([dpyxkecTtBoTO), BKiIrouYBam KoHco-
JUIUpaHus oTYeT 3a (uHaHCOBOTO chcrosiHe KbM 31 gexkemBpu 2014 1,
KOHCOJIMTUPAaHUTE OTYETH 3a Iedanbara win 3arybara, 3a BCEOOXBaTHHSA IOXOH, 3a
MPOMEHUTE B COOCTBCHUS KAIUTAN U 32 ITAPHYHUTE TOTOIH 32 TOIMHATA, 3aBhPIIBAIIA
Ha Ta3W jara, U OEJIe)KKH, BKJIIOUBAIKA O0OOOIIEHO OIOBECTABAHE HA CHILNECTBEHUTE
CYETOBOJHHM MOJUTHKH U IPyTa MOSICHATEIHA HHOPMAIIHSL.

Omzoeopnocm Ha pvkosoocmeomo 3a Konconuoupanun punarncos omuem

PBKOBOIICTBOTO € OTTOBOPHO 3a M3TOTBSHETO M JOCTOBEPHOTO INpPEICTaBsHE HA TO3U
Konconmuanpan ¢puHaHCOB OTYET B CHOTBETCTBHE ¢ MEXIyHApOIHUTE CTAaHIAPTH 32
(hmHAHCOBO OTUNTaHE, IPHETH OT EBponelcKus Chl03, M 3a TAKaBa CHCTEMa 3a BbTPELIeH
KOHTPOJI, KaKBaro PHKOBOJCTBOTO OINpEAEIH KaTo HEoOXOIMMa 3a M3rOTBSHETO Ha
Koncomuanpan ¢uHaHCOB OTYET, KOWTO Aa HE CHIBP)KA CHINECTBEHH OTKIOHEHUS,
HE3aBUCUMO JlaJIM T€ C€ ABJDKAT Ha U3MaMa UM Ipellka.

Omzogopnocm na ooumopa

Hanrata oTroBOpHOCT ce cBex.Ja 1O M3pa3sBaHe Ha OAMTOPCKO MHEHHE BHPXY TO3H
Koncomuanpan (MHAHCOB OTYET, OCHOBAaBAallO CE HAa W3BBPIICHHS OT HAC OJUT.
Hammst oauT 661].[6 MMPOBEACH B CbOTBETCTBUC C U3MCKBAHUATA Ha MenczlyHapongHTe
OAUTOPCKHU CTaHIapTH. Te3u cTaHZapTH HajaraT clia3BaHe Ha eTHYHHTE M3UCKBAHMS,
KaKTO M OJUTHT Ja Objie IUIaHWPaH U IIPOBEJCH Taka, ue Hue J1a ce yoeauM B pasyMHa
CTENEH Ha CUTYPHOCT JOKOJKO KOHCONMAMpaHHWAT (MHAHCOB OTYET HE ChIbpiKa
CBIIIECTBEHU OTKIIOHCHUSL.

OnmuThT BKJIIOYBA HM3IIBJIHEHHETO HA MPOLENYPH C IEN IOoNyyaBaHE Ha OAMTOPCKU
JIOKa3aTeJICTBA OTHOCHO CyMUTE U ONOBECTABAaHUATA, IpecTaBeHn B Konconmuanpanus
¢unaHcoB orueT. M30paHuTe mpoLEnypH 3aBHCAT OT IpeLEHKaTa Ha OIUTOpa,
BKJIFOYMTEITHO OL[CHKATa Ha PUCKOBETE OT CHIIECTBEHN OTKJIOHEHH B KoHCOMuupanus
(hMHAHCOB OTYET, HE3aBHCUMO JAJH TE CE ObDKaT Ha M3MaMa WM Ha rpemka. [Ipu
M3BBPIIBAHETO HA TE3M OLIEHKU Ha pPUCKa OJUTOPHT B3eMa IO BHUMaHHE cUCTeMara
3a BBTPELICH KOHTPOJ, CBbP3aHA C M3TOTBSHETO U JOCTOBEPHOTO IPEACTAaBSHE Ha
Koncomuanpanus ¢uHaHCOB OTYET OT CTpaHa Ha MPEANPHITHETO, 32 Jia pa3padoTH
OIIMTOPCKU TPOLEAYPU, KOUTO Ca TMOIAXOISIIM IPHU TE3H OOCTOSTEICTBA, HO HE C
LIeNT M3pa3siBaHe HA MHEHHE OTHOCHO €(EKTHBHOCTTA Ha CHCTEMara 3a BBTPELICH
KOHTPOJI Ha npeanpusatiuero. OAUTHT CBIIO TaKa BKIKOYBA OLIEHKA HA YMECTHOCTTA Ha
MpUIaraHUTE CIETOBOJHY MONUTHKH U Pa3yMHOCTTa Ha IPUOIU3UTEIHUTE CUCTOBOAHU
OLICHKH, HAaIIPaBEHH! OT PHKOBOACTBOTO, KAKTO M OLICHKA HA I[SUIOCTHOTO MIPE/ICTABSHE B
Koncomuanpanus ¢puHAHCOB OTYET.



Cuurame, 4Ye MONYyYCHHUTE OT HAC OAMUTOPCKH JIOKA3aTEJCTBA Ca MOAXOASAIIN U
JocTarbuHM 3a (popMupaHeTo Ha 6a3a 3a U3pa3siBaHEe HA HAIIETO OJJUTOPCKO MHEHHE.

Mnuenue

ITo Hame Mmuenue KoHconuaupaHusT pUHAHCOB OTUET JlaBa BIPHA U YECTHA IIPENICTaBa
32 KOHCOJHMIUPAHOTO (PMHAHCOBOTO CHCTOSIHWE Ha J[pykecTBoTO KBM 31 nmexemBpu
2014 r., KaKTO ¥ 3a HErOBUTE KOHCONMAMPAHU (PUHAHCOBU PE3yNTaTH OT JAECHHOCTTA
U 32 KOHCOJIMAMPAHUTE MapUYHH MOTOLM 3a TOJMHATa, 3aBbpIIBAlla HA Ta3M Jara, B
CHOTBETCTBHE C MeXIyHapOAHUTE CTAaHIApTH 3a (PMHAHCOBO OTYUTAHE, MPHETH OT
EBponeiickus cbro3.

JlokJ1aJ mo 1pyru NPpaBHU U HAA30PHU U3HCKBAHUA

Toouwen 0oknao 3a deitnocmma na /[pysycecmeomo, u32omeen cvb21acHo U3UCKEa-
Huama Ha 41. 33 om 3aKoHa 3a C4EMO600CME0MO

ChINIaCHO H3HMCKBaHMATAa Ha 3aKOHA 3a CYCTOBOACTBOTO HHE JIOKIAJgBaMe, 4e
UcTopryeckara (hMHAHCOBA MH(OpPMAIIWs, MPEICTABCHA B [OMUIITHUS KOHCOTHIUPAH
JOKJIaa 3a gerHocTTa Ha J[py)XecTBOTO, M3TOTBEH OT PBHKOBOACTBOTO CHIVIACHO HIL
33 or 3akoHa 3a CYETOBOACTBOTO, CHOTBETCTBA BbB BCHUYKH CBIICCTBEHH ACIIEKTH
Ha KOHCOJMIUpaHaTa (pUHAHCOBA WHGOPMAIUS, KOATO CE ChIABPKA B OJAUTHUPAHUS
Koncomunupan rogumen ¢uHaHcoB oTd4eT Ha JIpyKECTBOTO KBbM M 3a TOAMHATA,
3aBbpuiBama Ha 31 nexemBpu 2014 1. OTroBOpHOCTTA 3a M3rOTBAHETO Ha ['oquIIHKA
KOHCOJIMJTUPAH JOKJIaJ 3a JCHHOCTTa, KOUTO € O00pCH OT YNMpaBHUTEIHHUS CHBET Ha
HpyxectBoto Ha 18 mapt 2015 1., ce HOCH OT PBKOBOICTBOTO Ha J{pyKeCTBOTO.
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BYACTTPAL

VIENNA INSURANCE GROUP

FOMMMIEN OTHET 20147, — =
KOHCOTWIVPAFOTUET 3A QUHAHED

— A

KOHCONNANPAH OTYET 3A ®IHAHCOBOTO CbCTOAHUE

kbm 31 gexkemspn 2014 r.

(Bcuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyeo)

AKTIBI

Hemarepuaniu akrusu
Opyru AsinoBu yuactus
VHBECTULMORHI MMOTH

[moTw, mawum, CbOPLXERUS
I oGopypBaHe

(unarcosu akTusn

baHKoBI lEno3uT ¢ opUrHaneH
maryputer Hag 90 [t

(OuHarcosm aKTUBI, IbpXaHi 10 Najex

(DuHaHCOB aKTUBI Ha Pa3NONOXeHNE
3a npofjaxoa

lpenocTasennn 3aemu

llan Ha npesactpaxosarenute

— B npeHoc-npemuitng peseps

— B pe3epsa 3a npencroAwm nnawanug
— B maremarnyeckug peseps

B3emanus no 3actpaxosatensu
Il npe3acTpaxoBaTeNHu onepawun

B3ematus no 3acTpaxoatenti
onepavym

Bsemanua no npesacTpaxosarenHi
onepatu

Opyru B3emanus

0TCpOuEHN aKBUSMLWMOHHI Pa3xopn
Mapu u napuyHm exsuBanexTy
CYMA HA AKTMBWTE

benexku 31 nexemspu 2014 1. 31 nexemspu 2013 1.
8 253 230
9 138 738
10 9581 9586
11 22 300 23293
12 7321 75229
14 12 894 -
13 138 925 87 310
15 7344 8 740

166 484 171219

22 23 934 25181
23 61724 62 774
24 224 215
85 862 88170

16 41422 44 862
17 24 746 171735
66 168 62 597

18 33 055 33 399
19 30 536 26 993
20 11247 9593
426 244 425 878




KOHCONNANPAH OTYET 3A ®IHAHCOBOTO CbCTOAHUE

kbm 31 pexkemspu 2014 r.

(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxenue

COBCTBEH KANMUTAIT 11 MACHBN
CoGeTeeH kanuTan

(OcHoBeH KanuTan

[Tpemun 0T emucuu

Harpynau nevanou u 3aryou
Pesepsit

HexoHTponupauo yuactue

bpyTHu 3acTpaxoBaTentn pesepsi
[TpeHoC-NIPEMUEH Peseps, B T.u.

— Pe3eps 3a HeU3TeK puckose
Pe3eps 3a npeacToALM nnalaHus
Maremaruuecku peseps

[lpyru pe3epsut

0TcpoYeHI JaHbYHIN NACUBH, HETHO
[leno3utu Ha npesacTpaxogaresnu

3ajib/KeHuUA N0 3aCTpaxoBaTenHM
11 NPE3acTpaxoBaTentin onepauu

3abIKeHUA M0 3aCTPAXOBATENHN
onepam

3ambmKeHa no MPe3acTpaxoBarenHin

onepavun

Npyru 3agbmxeHns
lpeannarexn npemun

CYMA HA COBCTBEHIA KAMUTAN
|1 TACUBUTE

benexxn 31 pexemspu 2014 . 31 nexemspn 2013 r.
31475 31475

34 617 34 617

(17 767) (9.209)

21089 18 402

21 069 414 75285
145 796

22 87 498 82 538
- 186

23 136 292 134 009
24 65 333 57 206
25 1269 3955
290 392 217708

26 1524 1505
28 080 35835

27 13 026 4536
28 10 357 16 470
23 383 21006

29 7931 8590
30 4775 5153
426 244 425 878




KOHCONUANPAH OTYET 3A PVIHAHCOBOTO CLCTOAHUE
kbm 31 pekemspu 2014 .

(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)
lpogbaxenue

Konconupupannar OTueT 3a puHAHCOBOTO CLCTOSIHNE € 0A00pEH 32 U3paBaHe
C peweHue Ha YnpasutenHus ceeeT Ha 18 mapt 2015 1.

/2 7=

PymeH flHueB Kpunctog Par Teopop Unnes
N3nbnHuTEneH anpexTop N3nbnHuTeneH anpexTop (DuHaHCcOB aMpeKTop
v / (
o ‘
Do6puna KanosHosa AnToaHeTa boitueBa Kpécmnnup XapxuguHes
Ynpasuten Peructpupax ogutop PeructpupaH
KMNMT Bwarapusa 00/ oanTOp

MoscHutentute 6enexkn ot 1 go 46 ca Hepa3aenHa YacT OT T031 (PUHAHCOB OTYET.

P Per. N2045
7,
Mr. BunrapW




BYACTPADO TOMLUEH OTYET 20147 -
VIENNA INSURANCE GROUP KOHCOJ’IWI[}I/IPAH\-QT%!E;T_@A I'IE‘_JAJ'I
KOHCOJINANPAH OTYET 3A NMEYAJBATA 1IN 3ATYBATA
3a nepuoga, npuknousaw, Ha 31 pekemspn 2014 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)
3a nepuopna, npukniousaLy Ha 31 gexempu
benexiu 2014, 2013,
bpyTHi 3anncanu npemin 31,7 225 386 218 705
OTCTbNEHM NPeMII Ha Mpe3acTpaxoBaren 31 (65 903) (69 431)
Hethu 3anucanu npemum 31,7 159 483 149214
MpomsHa B GpyTHIA pasmep
Ha MPEHOC-MPeMMiiHAS Pe3eps, B T.u. 22 (4 960) (3730)
— [TpomsHa B pe3epBa 3a HEUTEKNN PUCKOBE 22 186 1075
MpomsHa B lena Ha npesacTpaxosarend
B MPEHOC-NPEMUiHIA Pe3eps 22 (1247) (1118)
HeTHa npomsna B npenoc-npemuiHIs peseps (6207) (4 848)
CneueneHw npemum, HeTHI OT NPe3acTpaxoBane 153 276 144 426
[pe3acTpaxoBarenHy KOMUCHOHI
Il yuacTie B pesynrara 32 15107 26 555
HeTHa JOXOBHOCT OT UHBECTULIM 33 5173 6 622
Lipyrin TEXHIYECKIN MPUXORM, HETHI
0T NPe3acTpaxoBaHe 34 2 995 2 206
[pyrut npuxomu 35 435 693
0BLLO nPUXoan 176 986 180 502
W13nnarenn obe3iuereHus 36,7 (134 221) (115 984)
[lan Ha npe3acTpaxosarens B U3nnareHuTe
06e3LueTeHns 36 64 207 31898
OtKynit 1 MpeXUBSBaHMS 36, 7 (18 507) (13 801)
Hethu n3nnarexn o6e3weTeHuns (88 521) (97 887)
Hetna npomsiHa B pe3epea 3a NpepcToswm
nnauaxns (3333) 12593
Mpomaxa B GPyTHIS pasmep Ha pe3epsa
3a MPE/CTOSLY NNALLAHIS 23 (2 283) 16 631
MpomsHa B iena Ha npesacTpaxoparend
B Pe3epBa 3a NPeacToALY NnalliaHus 23 (1 050) (4038)
Bb3nukHanu npeTeHLum, HeTHI
0T NPE3acTpaxoBaHe (91 854) (85 294)
HeTHa npomsHa B XWBOTO3aCTPAX0BATENHMA
peseps (5432) (7 490)
MpomsHa B GPyTHUA pasmep
Ha XUBOTO3aCTPax0BaTENHIA Pe3epB 24, 25 (5 441) (7517)
MpomsHa B iena Ha npe3acTpaxoparens
B XWBOTO3aCTPAXOBATENHNA Pe3eps 24 9 27
AKBUSULIOHHI pasxomy 37 (44 968) (42 458)
MpomaHa B OTCPOYEHUTE AKBUISULMOHHN
Pasxou, HETHO 19 3 543 4052

AIMUHICTPATUBHU PA3XOAU 38 (27 122) (27 188)



KOHCONMUANPAH OTYET 3A MEYAJIBATA A 3ATYBATA

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue
3a nepuoga, npukniousau Ha 31 nexemspn
benexiu 2014, 2013,
Lipyrin TEXHIYECK pasxomu 39 (12 076) (17 338)
[Ipyrin HETEXHIYECKI pasxomu 40 (5 849) (3212)
OBLLI0 PA3X0[M (183 758) (178 928)
MEYANBA/(3ATYBA) OT AEAHOCTTA (6772) 1574
[lanbuu BopXy Mevanara (118) (323)
(TCPOYEHI faHDLM 26 (21) M)
@UHAHCOB PE3YNTAT 3A MEPIIOJA (6911) 1240

Otnacsw ce kem

MpuTexarenute Ha COGCTBEHUA KanuTan

Ha KOMMaHuATa Maiika (6941) 1065
HexoHTpoMUpaLLOoTO yuacTue 30 175
Jloxop Ha axuus, nesa H (2.21) 0.34

Konconunpupaunar Otuer 3a neyan6éara uin 3ary6ara e ogoobpeH 3a n3gaBaHe
C peweHue Ha YnpasutenHus ceeet Ha 18 mapt 2015 1.

Vg 2

Kpunctog Par

V3mbAHUTENEH AMPEKTOp N3nbnHuTEneH anpexTop (uHaHCOB OMpeKTop

N e @ ]

Do6puHa KanosiHoBa AnToaHeTa boitueBa KpacmMmp XapxnguHes
Ynpasuren Pernctpupax ogutop Peructpupan ogutop

KMMT Bbarapusa 00/

P Per. N2045
7,
Mr. BunrapW

Mosichutennute 6enexkn ot 1 go 46 ca Hepa3genHa yacT ot T03n GUHAHCOB OTYET.



BYACTTPAL

VIENNA INSURANCE GROUP

FO):LI/ILI.IEH OTYET 2014 L :

KOHCONNAWNPAH OTYET 3A BCEOBXBATHIA 0X04
3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

3a nepuoga, npukniousau Ha 31 nexemspn

2014r. 2013
(unancos pesynar 3a nepuopa (6.911) 1240
Tlpyr BceoOXBaTeH foxon
KomnoenTw, Kouto ¢a uam morar ia Gbpar
BMOCNEACTBUE PEKNACU(pULMPaHM B Nevanéara
unn 3ary6ara
MpeoLgHKa Ha QUHAHCOBY aKTUBY
Ha Pasnonoxeue 3a Npoaaxoa 2 487 (1121)
lpeoueHKka Ha IbAroTpaimHin aKTUBM - (186)
MpeoLeHKa Ha YyKNECTPaHHI [efHOCTI (16) (24)
[laHbueH edexT, CBbP3aH C TE3 KOMMOHEHTH = 9%
Komnowentn, kouto Hsma Ja Obpat
BNOC/EACTBUE PeKnacugpuunpanmn B nevangara
unn ary6ara
MpoBU3uK 33 MEHCUN — AKTKOEPCKM Nevanou
I 3aryou (15) (7
JlaHbueH eQeKT, CBbP3aH C TE3 KOMMOHEHTH 2 1
Tlpyr BceoGxsateH 40X04 3a nepuoa, 0610 2458 (1251)
(061w, BceoGXBaTeH [0X0/ CNE/ AAHbLM, B T.4. (4 453) (1)
Otnacswy, ce po
MpuTexarenuTte Ha CoBCTBEHNA KanuTan
Ha KOMMAHUATa Maiika (4 497) (148)
HekoHTpONMpaLLOTo YyyacTe 44 137

KoHconupupanusat OTueT 3a Bceo6XBaTHusA A0X0[, € 0006pEH 3a M3naBaHe
¢ pewieHne Ha YnpasutenHus cbBeT Ha 18 mapt 2015 r

72 =

Pymen fAnues Kpuctod Par Teopop Unnes
V13nbnHuTeNeH aMpeKTop N3nbnHuTeneH ampekTop (OuHaHCcOoB aMpexTop

{

JoépuHa KanosiHoBa AnToanera boiluesa Kpacui\nmp Xapxnantes
Ynpasuten Peructpupan ogutop Peructpupan ogutop
KMMT Bbnrapusa 00/

P Per. N2045
v/
Mr. BuarapW®

Mosichntentute 6enexkn ot 1 go 46 ca Hepa3penHa yacT 0T T031 GUHAHCOB OTYET.



BYACTTPAL

VIENNA INSURANCE GROUP

KOHCONMUANPAH OTYET 3A MAPUYHWTE NOTOLA

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

3a nepuoga, npukniousau Ha 31 nexemspn

benexku 2014r. 2013 r.
NAPIYHI NOTOLM
OT OMEPATUBHA JEMHOCT
Meuan6a/(3ary6a) 3a rogunarta (6911) 1240
Kopexuun 3a
Pasxogn 3a amopTu3auum 38 1735 2074
MpeoLeHKa Ha MHBECTULIOHHI UMOTHA 33 - 229
(6e3uieHKa Ha 3emi U crpaain - 37
MpeoLeHKa Ha YyKAECTPaHHI AefiHOCTI (16) (24)
(Meyan6u)/3ary6u 0T onepau ¢ GUHAHCOBM
AKTUBM 50 (894)
(06e3LieHKa Ha (UHaHCOBI aKTuBY 33 392 (49)
(6e3LeHKa Ha 3acTpaxoBaTenHi
Il YT B3EMaHua 6 506 163
BanyHa npeotieka (342) 318
MpuXomy OT NIAXBIA 1 UBIIEHTH (5 624) (6 572)
OtnncaHm akTusm 36 230
Lipyrin u3meHeHus - (8)
Pa3xop 3a pabK 118 323
(OTCPOUEHM JaHbLI 26 21 11
0610 Kopexuun 2876 (4162)
U3menenue Ha
YBenuueHue/ (HaMangHie) B TeXHIYECKiTe
Pe3epBu, OpyTeH pasmep 12 684 (5 451)
(YBenuueHue)/Hamanexue B fena Ha
MPe3acTpaxoBaTeNuTe B TEXHIYECKIUTE PE3EpBY 2 288 5129
(YBenuueHue)/HamaneHue Ha B3eMaHusTa
N0 3aCTPaX0BATENHI Onepauuin 3119 12 638
(YBenuueHue)/HamaneHue Ha B3eMaHusTa
N0 NPe3acTPaxoBaTeNHIn OnepaLym 17 (7011) 2 080
(YBenuueHue) Ha fpyru B3emaHis (6 233) (2 505)
(YBenuueHue) B OTCPOYEHNTE aKBU3MLMOHHN
pasxomu 19 (3 543) (4 052)
YBenuueHvie/ (HamaneHue) B 3adbnKeHusTa
0 3aCTPAXOBATENHI OnepaLim 27 8490 (2 584)
YBenuueHve/ (HamaneHue) B 3abMKeHIST
N0 NPe3acTpaxoBaHe 28 (6 113) 177
YBenuueHue/ (HamaneHue) B fenosutute
Ha npe3acTpaxoBaresu (7755) 305



KOHCOJINANPAH OTYET 3A MAPNYHWTE NOTOLN
3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue
3a nepuoga, npukniousaus Ha 31 nexemspu

benexxu 2014r. 2013r.
YBenuueHue/ (HamaneHue) 8 fpyrn 3ambmKeHis (791) (377)
YBenuueHue/ (Hamanexue) B npesnnaresin npemim 30 (378) 1079
OTCpOYEHI faHDLY ) -
MnateH fanbk — (323)
0610 u3mexeHus (5245) 6116
HeTHin napuuHm noToun 0T onepaTuBHa feiHoCT (9.280) 3194
MAPUYHI MOTOLM
OT MHBECTULIMOHHA NEMHOCT
(YBenuueHue) Ha (UHAHCOBH aKTUBM 7145 (16 416)
(YBenuueHue) Ha JbATOTPAIHI aKTUBI (786) (822)
(YBenuueHue) Ha MHBECTLMOHHI UNMOTH (10) -
(YBenuueHue) Ha fpyrn AAM0BI YuacTig - (645)
[onyueHu nuXBI U AUBMEHTI 6 054 5160
HerHin napuyHin noToLN OT UHBECTULMOHHA
JeiHOCT 12403 (12723)
MAPUYHI NOTOLA OT GUHAHCOBA JIEAHOCT
I13kynyBaHe Ha HEKOHTPONMPALLIO YuacTue - (83)
I13nnatexw JuBMEHTH (1469) (755)
Brusane - (7)
HeTHin napuuHm notoun 0T GUHAHCOBA AEIHOCT (1469) (845)
YBenuueHue Ha napuuHuTe cpeacTea
11 eKBUBANEHTI 1654 (10374)
MapuuHin CPEACTBa i MapHUHI EKBUBANEHTH
B Hauanoto Ha ropuHara 20 9593 19 967

Mapuyhu cpencTsa u NAapuyHm eXBUBANEHTH
B Kpas Ha ropuHara 20 11247 9593



KOHCONMUANPAH OTYET 3A MAPUYHWTE NOTOLA

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue

KoHconupupanusat OTyeT 3a napuyHuTe NoToLM € 0406pEH 3a N3naBaHe

¢ peweHne Ha Ynpasntenuus coeeT Ha 18 mapt 2015 .

V4

Pymen flnues Kpuctod Par

N3nbnHuTeneH aupekTop

Do6puna KanosHosa AHTOaHeTa boiluesa

Ynpasuten PeructpupaHn ogutop
KMMT Bbnrapusa 00/

a0 ONMTOPCK) Mg
&

Codna
4 Per. Ne045

m,
Mr. BubnrapW

N3nbnHuTeneH aupekTop

s

(OuHaHcoB gupekTop

it
|

Kpacmminp XapxnpuHes
Peructpupax ogutop

MoscHutentute 6enexkn ot 1 5o 46 ca HepaspenHa YacT 0T T031 (PUHAHCOB OTYET.



DYACTPALN
VIENNA INSURANCE GROUP

KOHCOJIMAWNPAH OTYET 3A MPOMEHWTE B COBCTBEHNA KAMNTAN

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.

(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

Pesepsin
Mpenum Mpeoue-| Hatpynann Hekontpo-
OcHosen or/ 06um| wbunm| nevan6w/| Co6ersen| mupawo|  O6wo
Kanutan| emmcuu| pesepsu| pesepsu| (3aryom)| Kamman| yuacTue| Kanutan

Ha 1 suyapu 2014r. 31475 34617 310/ 18092 (9209)| 75285 796 76081
BceoGxpaten foxop 3a nepuoaa
(DuHancoB pesynTar 3a nepuona - - - = (6941) (6941) 30/ (6911)
TNlpyr BceoGxBaten J0X0
[peoLieHKa Ha YyXnecTpaHHM

[eitHocTH - - - 17 - 17 @33)f  (16)
[TpoBu3ua 3a neHcum —
AKTIOBPCKIN Meuanom u 3aryou - - - (12 - (12 M3
MpeoLgHKa Ha QUHAHCOBY aKTUBY
Ha Pa3nonoXeHue 3a Npoaaxoa - - - 2439 - 2439 48| 2487
06w BceoGxeaten oxo - - - 2444) (6941)| (4497) 44 (4483
Coenku ¢ akuuoxepu, 0TYETEHN
B COGCTBEHNS KanuTan
W13nnatetm puBugeHTY - - - —| (1374)] (1374)]  (95) (1469)
PasnpeneneHue Ha nevanoa
0T NPEAXOMHY NEpUoaM - - 943 - (43) _ _ _
0010 CLeNKN ¢ aKUMOHEpH,
OTYETEHN B COGCTBEHNS KanuTan - - 243 -| (1617)| (1374) (95)| (1469)
Ha 31 nexemspn 2014 1. 31475 34617 553 20536 (17767)| 69414 745, 70159




KOHCOJIMAWNPAH OTYET 3A MPOMEHWUTE B CObCTBEHNA KAMNTAJ
3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.

(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

Ha 1 snyapn 2013 r.
Bceodxsaren poxop 3a nepuopa
(uHaHcoB peaynTar 3a nepuopa
TNlpyr BceoGxBaten J0X0

[peoLieHKa Ha YyXnecTpaHHM
ngiHocT!

[TpeoLigHKa Ha [bAroTpaiiHN
aKTBM

[poBu3ns 3a neHcun —
aKTIOBPCKY neyanou u 3aryom

MpeotieHka Ha GUHAHCOBY aKTUBM
Ha paanonoxexue 3a npoaaxa

[laHbueH edexT, CBbp3aH ¢ Te3u
KOMMOHEHTI

06w0 BceoGxBaTeH foxos

Coentn ¢ dKLnoHepH, 0TYETEHN
B COGCTBEHNA KanuTan

[13nnatexu muBuaeHTY

W13kynyBaHe Ha HEKOHTPOAMpALLO
yuacue

[lpyrin u3meHeHus

PasnpepeneHue Ha nevanba
0T MPEXOHY NEPUoA

0610 CAEAKN ¢ aKUNOHEPH,
OTYETEHN B COGCTBEHNS KanuTan

Bnusane na 301 bynctpag
3npase B 3A bynctpan Xusot

Ha 31 nexemspn 2013 1.

Pesepau
Mpenun Mpeoue-| Hatpynanu Hekonpo-
Ocrosen or|  O6um| wbunu| nevanGw/| Coécreen| nupamo| 06w
Kanutan| emmcuu| pesepu| pesepsu| (3arym)| Kamman| yuacTue| Kanutan
31475 34617 108/ 19305 (9414), 176 091 854 76945
- - - —| 1065 1065 175 1240
- - - (12 - (12) (12) (24)
- - - (177 - (177 @)| (186)
- - - (17 - (17 - 1"
- - —| (1099 —| (1099 22)| (1121)
- - - 92 - 92 5 97
- - -[ (1213)[ 1065 (148) 137 (1)
- - - —|  (586)] (586)  (169) (755)
- - - - B3)  (53) @30)f  (83)
- - A - @ © -0
— — 202 | (202) - - -
- - 202 -| (849)] (647)| (199)]  (846)
- - - -y 4 0
31475 34617 310, 18092/ (9209) 75285 796/ 76081




KOHCONMUANPAH OTYET 3A MPOMEHWTE B COBCTBEHIA KANNTAN

3a nepuoga, npukntoysaw, Ha 31 pekemspun 2014 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue

KoHconuanpaHnaT oTyeT 3a NpOMEHNTE B COOCTBEHNS KanuTan e 0406peH 3a
n3gaBaHe ¢ peweHne Ha YnpaButenHna cbBet Ha 18 mapt 2015 r.
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BYACTTPAL

VIENNA INSURANCE GROUP

TOAMMEH-OTYET- 2014‘.r‘.. e
NOACHUTENHI BEREXKI

NOACHUTENHN BENEXKN KbM KOHCONWAWPAHUA TOAWLUEH ®WHAHCOB OTYET
3A MEPNOAA, MPUKJTHOYBALL HA 31 AEKEMBPI 2014 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

1. OBLLA NHOOPMALINA

3AL BYNCTPAL BUEHA NHLIYPBHC IPYM (mpyxecTBoTO Maiika) e cb3naneHo npe3 1961 .
[pyxecTBoTO € CbC cepanuiie 1 anpec Ha ynpasnenne Codus, nn. MosutaHo 5.

Kom 31 nekemspu 2014 r. pasnpeaeneHneto Ha akumoHepHus kanutan Ha 3AL BYJICTPAL
BVEHA WHLLYPBHC PYT e, kakTo cnefga:

Axumonep Akumonepro yuactue, %
Tun bu Air Boarapus EALL 85.18%
Buera WHwypbHe Mpyn Buithep OepauxepyHr pyne 14.03%
Npyru 0.79%

Mpe3 TekyLua otueTeH nepuoa Buena UnwypbHe Mpyn Buitnep QepsauxepyHr Mpyne, ABcTpus
npugo6u 38 045 6pos akumm, Kato No TO3M HAYNMH AKUMOHEPHOTO N y4yacTue ce yBenuun
ot 12.82% Ha 14.03%, akunoHepHoTo yyactue Ha Tu bu Ain bbnrapus EAJ] ce 3anasu Ha
85.18%, a yuactneTo Ha apyrute akumoHepu Hamans ot 2% Ha 0.79%.

[OpyxectBoto nputexasa nuueH3 Ne 11 ot 16 tonn 1998 r. 3a n3BbpLUBaHe Ha 3acTpaxoBa-
TenHa AeNHOCT, U3AaAeH OT AreHumATa 3a 3acTpaxoBaTeneH Hansop.

Kom 31 pekemspu 2014 r. 3AL BYJICTPAL BUEHA UHLLYPBHC IPYM KoHTponupa npsko unu
KOCBEHO Upe3 Apyri ObLLEPHN KOMMAHWUN CRegHUTE AbLUepHU APYXKECTBa:

lpasa Ha Yuactne

mac,% B pesynrara, % Bpb3ka
EWPE Moxpon 00/ 85.00 85.00 JpEKTeH KOHTPOR
EIPB Bpokep Pycug 43.35 43.35  WHnupexTeH KoHtpon
EIPE Arent Pycus 43.35 43.35  WHpupexTeH KoHTpon
Bu A hxu Copaucu3 bonrapug EOO] 100.00 100.00 JpEKTeH KOHTpOR
AL byncrpan Xusot Buena WHwypbHe Tpyn Al 95.53 95.53 JIMPEKTEH KOHTPON
ANCMMML, Bynctpan 3npase EOO] 95.53 95.53  WHpupexTeH KoHTpOR
byncrpan Tpynosa meuuwuHa EQON 95.53 95.53  WHnupexTeH KoHTpOR
Bueta WHwypbhe Tpyn KowtakT LienTsp bonrapus AL 50.00 50.00 JIMPEKTEH KOHTPON

Ha 31 man 2013 r. e ckmoueH gorosop mexay 3AL BYJICTPAL BMEHA WHLLYPBHC PYN
n CopyxeHue bbarapcka ctonaHcka kamapa — Cblo3 Ha 6bnrapckus 6U3Hec 3a Nokynka ot
ctpaHa Ha 3A[ BYNICTPAL BUEHA UHLLUYPBHC IPYM Ha 6000 (wect xunsam) 6post 06ukHO-
BEHI MOUMEHHM aKLMW C NPaBo Ha rnac ¢ HoMUHanHa cToiHocT 10 (neceT) neBa BCska efHa,
cbeTaBnaBawm 3% OT Kanutana Ha 3[apaBHOOCUIYPUTENHO pyxecTBo bynctpan 3apase Al
Cnen caenkata 3AL BYNICTPAL BUEHA NHLIYPBHC TPYI cTaBa egHonmMueH COGCTBEHIK Ha
kanutana Ha 30]] byncTpap 3opase, kato no 1031 HauuH npe3 2013 1. MHAMPEKTHOTO yyac-
tne Ha 3A[ BYJICTPAL BMEHA WHLLYPBHC PYN 8 ACMIML, Bynctpan 3apase EQO[ n B
bynctpan Tpynosa meauunta EOO[, ce npomens ot 97% Ha 100%.

C uen npusexnaHe peitHoctta Ha 30[ bynctpan 3apase EAJl B CbOTBETCTBUE C M3WUCKBA-
HUATA Ha 3aKoHA 3a 3[PaBHOTO OCUTYPsIBAHE W C OrNnef Ha 3akoHonpeasuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot [pexogHuTe 1 3aKNOUMTENHN Pa3nopPeadn KbM 3aKoHa 32 U3MEHEHUe
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCMIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLLeHne
3a 3ano4BaHe Ha npoleaypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 301 bynctpapn 3apase EALL
B 3A[ bynctpan Xusot BueHa NHwypbHe Mpyn. Ha 19 toHn 2013 1. e nognucax gorosop 3a
BNMBaHE B M3NCKyemara OT 3akoHa ¢opma. CbrnacHo Jorosopa 3a BAMBaHe Ha OCHOBaHWe




un. 263, an. 2 o1 TbpProBCKMsS 3aKOH MOMEHTBT, OT KOMTO JENCTBUATA HAa NPE0bpasyBalLoTo
ce npyxectso (30 bynctpan 3mpase EALL) ce cuuTat 3a M3BbPLLEHN 3a CMETKA Ha npue-
mawoto apyxectso (3AL bynctpag XXusot BueHa NHwypbHC pyn) 3a LenuTe Ha CYeTOBOL-
ctBoto, € 1 oktomepu 2013 r. Mpe3 nekembpu 2013 r. npoueayparta 3a Npeo6pasyBaHeTO
upe3 BNUBaHE NPUKMOYK, Kato Ha 25 gekemspit 2013 r. BAMBAHETO € BNMCAHO B TbproBCKmMs
pernucTbp. B pesynTar oT 3BbpLLEHOTO NPeodpasyBaHe akuMoHepHuaT kanutan Ha 3A[ byn-
cTpan XKusoT BueHa VHwypbHC Tpyn ce yBenuum cbe 735 727 nesa upes usaaBaHe Ha 735
727 6p0os HOBU OOMKHOBEHW MOVMEHHN GE3HANNYHKU aKLUK C MPaBO HA MMac ¢ HOMUHANHA
cTonHocT 1 neB Bcska eaHa. 1o T03u HaumH Ha 25 gekemspu 2013 r. aKUMOHEPHUAT KanuTan
Ha 3A bynctpag XXneot BueHa VHwypbHCE pyn ctaBa 8 635 747 nesa, pasnpegeneH B 8
635 747 06MKHOBEHU NOUMEHHMN BE3HANNYHI aKLWK C NPABO Ha rac ¢ HOMUHANHA CTOMHOCT
1 nes, kato genbT Ha 3AL BYJICTPAL BUEHA WHLLYPBHC IPYI B akuuoHepHusa Kanutan Ha
3Al bynctpap XKusot Buena VHwypbHe Mpyn ce npomerst oT 95.11% Ha 95.53%.

Mpe3 2014 r. HAMaA NPOMSIHA B yuYacTUsTa B AbLLEPHMN OPYXECTBA.

[pyecTBOTO Malika 3aefHO C AbluepHuTe cu apyxectBa opmupar rpyna 3AL BYJICTPAL
BUEHA NHLLUYPBHC PYI.

OCHOBHWTE OEHOCTI Ha APYXECTBOTO MaiKa U HEroBUTE AbLLEPHM APYXXECTBA Ca OMCAHM B
MNpunoxenue 7 VHpopmayus no ceameHmu.

Kom 31 nekemspu 2014 r. B pynata pa6otat 645 cnyxutenn (647 cnyxutenn 3a 2013 r.).

2. bA3A 3A N3roTBAHE HA KOHCONMZWMPAHNA rOQNLIEH GUHAHCOB OTYET
2.1, MpunoXxnmn cYETOBOSHN CTaHAAPTN

KoHconuanpaHute ¢GuHaHCOBK OTYETU Ha [pynara ca MU3roTBEHW B CbOTBETCTBUE C Mexay-
HapOAHWTE CTaHaapTu 3a puHaHcoBo otunTtaHe (MCOO), npuetn o1 Komucusta Ha EBponeit-
CKus cblo3. Te BKIouBaT MexmyHapogHu CYeToBOAHM CTaHgapTy (International Accounting
Standards (IAS)), MexayHapogHu cTaHaapTy 3a GpuHaHcoBo oTunTare (International Financial
Reporting Standards (IFRS)) n Tenkysanus 3a taxHoTo npunarate (SIC — IFRIC Interpretations).
MexxgyHapogHuTe cTaHmapTh 3a GUHAHCOBO OTYMTAHE BKMIOYBAT W NOCNEBALLMTE U3MEHE-
HWUS 1 [OMbAHEHUS HA Te3U CTAHHAPTU U ThAKYBAHWSA, KAKTO 1 ObeLNTe CTAHAAPTN U ThiKy-
BaHNS 32 TAXHOTO npunaraHe, onobpeHn ot CbBeTa N0 MEeXOyHaPOLHN CUETOBOAHU CTaHaap-
1 (International Accounting Standards Board (IASB).

lpynata e onosectuna edekTuTe OT NPUNOXEHUE HA Ny6nMKyBaHu MeXayHapoaHu CTaHmapTy
32 (GUHAHCOBO OTUMTaHE, KOWTO OLLE He Ca B cuna KbM garata Ha Otueta 3a GUHAHCOBOTO
CbCTOSIHME W MOTaT fia MaT OTHOLLEHUE KbM AeiHoCTTa Ha pynarta (MpunoxeHne 3.22).

2.2. MpuHUMNN HA KOHCONMAauus

loanWHNAT KOHCONMAMPaH GpMHAHCOB OTYET Ha [pynaTa ce cbeTou oT HAMBMOYanHns rogu-
weH duHancos otuet Ha 3AL BYJICTPAL BUEHA NHLWYPBHHC PYN 1 roguiuHuTe GpuHAHCOBK
OTYeT Ha abluepHuUTe apyxecta bynctpan XKusot Buena UHwwypwHe Mpyn ALl; EVPE JloHnoH
00[, ENPE bpokep (Pycms), EVPB Arent (Pycus), Bu A [xu CopBucu3 boarapus EQOL un
Buena WHwypbHe Mpyn KonTakT LieHTbp Bbnrapus ALl QuHaHCOBUTE OTUETM HA [bLUEPHUTE
[PY>ECTBa Ca U3roTBEHU 3a CbLLMS NEPUOA, KaKTO 1 Ha rpynaTta Maiika, npunaranku uaeHTny-
HWU cYeTOBOAHW nonuTuki. OTYeTHATa BanyTa 3a AbLUEPHUTE APYXECTBA € GbArapcKuAT nes,
¢ nskntoueHne Ha EVPE JlongoHn 00[, unato oTueTHa BanyTa e bputaHckata nupa, u EVPB
bpokep (Pycus) u EVPB Arent (Pycus), uusito 0TYeTHa BanyTa e pyckarta pyéna. Kbm parara
Ha M3roTeaHe Ha To3u KoHconuaupaH ¢uHaHcoB oTyeT aktusute n nacusute Ha EVNPB Jlok-
noH 00[, ENPE Bpokep (Pycus) u EVPBE Arent (Pycus) ca npeusuyncneHn B neea Ha 6asara
Ha oduumanHus sanyteH Kypc Ha bHB kbm 31 nekemepu 2014 r., a pesynTatute 0T feHHOCTTA
— Ha 6a3arta Ha cpepHonpeTerneH Kypc 3a 2014 .

Mpwn u3rotesHe Ha KoHconuaupaHus roguweH GuHaHCOB OTYET GUHAHCOBUTE OTUETH HA Ipy-
nata Manka u ObluepH1Te KOMMaHUU ca 06eaMHEHN Ha 6asaTa ped no pef upe3 cbompaHe Ha
CXO[IHW NO3ULMMA OT aKTUBM, NacuBM, COGCTBEH KanuTan, Npuxoam 1 pasxoau. BoTpeluHorpy-
MoBUTE Canpa 1 TPaH3akuum (BKMIOYUTENHO AMBULEHTH), KAKTO U HETHUTE PE3ynTaTit OT TAX



ca eNUMUHNPaHN n3uano. [anoseTe Ha TPETM LA W3BbH pynata ca NoCoYeHN OTOENHO B
KoHconuaupaxusi roanileH GUHAHCOB OTYET KaTo HEKOHTPONMPALLIO yYacTue.

B KoHconuaupaHus roguiueH oTyeT hDuUHaHCOBUTE OTUETI Ha AbLLEPHUTE OPYXECTBA Ca KOH-
conuampaHn Ha 6asata Ha MeTofia MbiHa KoHconumauus. MeTogbT ce npunara oT MOMEHTA,
OT KOIiTO Ce cuuTa, Ye KOHTPOMbT & MPEXBbpNeH B MPeanpusTUeTo Maiika. 3a LenuTe Ha
KOHCONuaaumsaTa ce npuema, ye Fpynarta KOHTpoOnMpa Toraea, Korato NpeanpuaTUETO Maika
npuUTeXasa AUPEKTHO W/WIK WHAUPEKTHO noBeye oT 50% OT akuuuTe ¢ MPaBo Ha rnac uim
“Ma NpaBoTO fia HasHauu noseue oT 50% OT uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, WK
EKBUBANEHTEH PbKOBOJEH OPraH, KakTo W MpuUTeXasa npsAka UnK Hempska Bb3MOXHOCT fia
ynpasnsBa GpUHaHCOBATA 11 ONepaTUBHATA NONUTUKA HA BHO [PYXXKECTBO, KaTo N0 TO3M HAYNH
nomnyyasa neyanéu oT AeNHOCTTa My.

2.3. OcHoBa 3a OLLeHKa

(QuHaHcoBuMAT OTYET Ha pynara e U3roTeeH Ha 6asara Ha UCTOPUUYECKaTa LigHa, C U3KNIoUe-
HUE Ha (PUHAHCOBUTE aKTWBM, UHBECTULIMOHHUTE UMOTI 11 38MUTE W CTPAaVUTe, OLEHEHN No
CcripaBenBa CTOMHOCT, KaKTO U C U3KIIOUEHNE Ha GUHAHCOBUTE UHCTPYMEHTU, AbpXKaHW [0
Nafex, KoUTo Ce OLEHABAT MO aMopTU3NpyeMa CTOMHOCT.

Mo3uuunte BbB (I)I/IHEIHCOBIMI OTYeT Ha prnaTa Ca npeacTaBeHn B Xunagu nesa.

N3rotBsiHETO Ha duHaHCOBMTE 0TUETU B CbOTBETCTBUE ¢ MCDO n3nckea pbkoBOACTBOTO Aa
npasu NPUGNM3UTENHN NPELEHKN 1 NPeanonoXeHus, KOUTO Ce 0Tpas3sBar Ha 6anaHcosarta
CTOWHOCT Ha aKTMBMTE M nacmemTe KbM faTtata Ha OTueTa 3a GUHAHCOBOTO CbCTOAHWE, KAKTO
11 HA OTYETEHUTE NPUXOQM M Pa3xoau 3a nepuopa. [elcTBUTENHUTE Pe3ynTaTn morar Aa ce
pasnuuasar OT TEKyLLMTE NPUOANSUTENHN OLEHKN. Te3u NpuGNU3NTENHU NPELEHKN Ce npe-
pasrnexaar NepuoanNYHO 1 KOraTo Ce YCTaHOBW, Y€ & HEOOXOAUMA NPOMSAHa, T4 Ce 0TyuTa B
TEKYLIUTE pe3ynTaTi 3a Nepuora, B KOWTO Tasn NpOMsHA CTaBa U3BECTHA. [IpeLeHKuTe Ha
PbKOBOACTBOTO Mpu npunaraHeto Ha MCMO, KouTo UMaT CbllecTBeH edekT BbpXy dUHaH-
COBUTE OTYETU U CUYETOBOAHMTE MPELEHKN CbC CbLLECTBEH PUCK OT CbLUECTBEHA KOPEKLNS B
cnefapalliata roguHa ca npeactaBeHun B benexka 4 — CuemoBogHU npeueHKu.

2.4. DyHKumoHanHa BanyTa n onepawun B YyXAECTPaHHa BanyTa

(OuHaHcoBUAT OTYET Ha pynaTa e U3roTBeH B GbArapcku nesa. MapuuHute cpencTea, B3e-
MaHWSTa U 3aib/KeHNSTa, AEHOMUHMPAHU B YYKAECTPaHHA Banyta, Ce OT4MTaT B NEBOBA
PaBHOCTOMHOCT Ha 6a3aTa Ha BanyTHUS KYpPC KbM [aTaTa Ha onepauusTa U ce npeoleHsBar
Ha MeceyHa 6a3a, KaTto ce u3non3sa oduumantugaT kypc Ha bHb 3a nocnegHns pa6oTeH aeH
0T Meceua. Bcuukn KypcoBM pasnuku, Bb3HUKHANW B pe3ynTaT OT BanyTHa NpPeoLeHKa Ha
T€34 no3uumu, ce npuaHasar B OTueTa 3a AOX0AMUTE. HenapuuHnuTe No3nuummn B YyxaecTpaHHa
BanyTa, OLEHABAHI N0 NCTOPUYECKA CTOMHOCT, Ca IEHOMUHIUPAHW B NieBa N0 BaNyTHNS KypC
KbM faTaTa Ha MbPBOHAYANHO NPU3HABAHE M He Ce NPEeOLIeHsBaT NocneasaLlo. Beuuku He-
MapyuyHN NO3NLMN BbB BanyTa, OTYMTaHN NO CNPABEMNNBA CTOWHOCT, Ce OLEHABAT B NeBa Ha
6a3ata Ha BanyTHIUS KypC KbM [laTaTa Ha onpefensHe Ha cnpaBeannBara CTONHOCT.

OCHOBHUTE BanyTHU KypcoBe CPAMO 6bArapCcKus N1eB ¢a, KakTo Cneasa:

Kom 31 nexemspn 2014 1. Kom 31 nexemspn 2013 r.
EBpo 1.95583 nesa 1.95583 nesa
[llatckun nonap 1.60841 nesa 1.41902 nesa
bpurancka nupa 2.5001 nesa 2.33839 nesa
Pycka py6na 0.02829 nesa 0.04330 nesa

2.5. Peknacudnkauum, CYeTOBOSHU FPELLKU U NPOMEHN B CYETOBOAHATA NONINTIKA
2.5.1. MpomeHn B cueToBOAHATA NOAUTIKA

JpyxecTtBata ot [pynata ca NnpunoXunn cregHuTe HOBU CTaHAAPTW U MPOMEHU B CTaHAAPTH,
BKJIIOYUTENHO BCUYKI NPOU3TAYALLM OT TSX MPOMEHM B APYriA CTaHOAPTH, C AaTa Ha MbpBOHa-
yanHo npunarade 1 sanyapu 2014 r.



o OnoBecmsBaHus Ha BbacmaHoBumu cmolHocmu Ha HeguHaHcoBu akmuBu (NpomeHn
B MCC 36).

o KPMCOO 21 Hanosu.
e [Ipomenn 8 MCC 32 Komnercupare Ha ¢uHaHcoBu akmuBu u nacubu.

e [lpomenn B MCC 39 — HoBayus Ha gepuBamu u npogbAXeHUe Ha 0mYyumaHemo Ha
XegxxupaHemo.

(a) KomneHcupaHe Ha dMHAHCOBN aKTUBN W PUHAHCOBW NacuUBK
lpomennTe He ca npunoxumm 3a pynara.
(6) Hanosn

lpynata npunara KPMC®O 21 Haaosu ¢ HauanHa aata 1 aHyapu 2014 r. Tasu npomsHa B
CYeTOBOSHATA NONUTUKA He foBefe 0 edekTu Bbpxy KoHconnampaHus GpuHaHCOB OTYET Ha
lpynara.

(8) Mpomenn B MCC 32

Mpomexn B MCC 32 Komnercupare Ha ¢urarcobu akmuBu u ¢uHaHcoBu nacuBu ce npuna-
raT Ham-KbCHO OT HayanHara fara Ha mbpeara GUHaHCOBA rOfANHA, 3anoyBalla Ha unn cneg 1
aHyapu 2014 r. [pomeHuTe HAMAT edekT BbpXy KoHconuaupaHus GpuHaHcoB oTyeT Ha [pyna-
T4, Thil KaTo [pynara He npunara KOMNeHcUpaHe 3a CBOUTE GUHAHCOBU aKTUBY U HUHAHCOBK
nacuBK 1 HAMA rMOBGaNHX CNopasymMeHns 3a KOMNeHcKUpaxe.

(r) Npomenn B MCC 39 — HoBayus Ha gepuBamu u npogbAXeHUe Ha OMYUMAaHEMO Ha
XxegxupaHemo, ce npunarart cneg, 1 anyapn 2014 r.

lMpomennTe HAMAT edeKT Bbpxy 0TYeTUTe Ha [pynara.
2.5.2. Pexnacndukaumm n c4eToBOAHN rpeLukn

C uen no-pobpo npencrassHe, pa3dupaeMocT U YMECTHOCT Ha MHDOpMaumsTa, NpeacTaBeHa
B KoHconuaupaHus ¢uHaHCOB OTYET Ha lpynata, e npepaboTeHO NPeacTaBsHETO 3a npefd-
X0OHUA 0TueTeH nepuogd Ha OTuyeTa 3a JoxopuTe, Kato ca peknacubuumpann nosvunn, 6es
TOBA A BNNSIE BbPXY OTYETEHOTO (QUHAHCOBO CbCTOSIHME, PE3YNTATUTE OT LEMHOCTTA M na-
puYHMTE NoTouu. B cbnoctaBuUTenHUTE AaHHW B KOHConuamMpaHus OTYeT 3a nedyanoute umm
3aryoute 3122 xun. nesa, NpeacTaBeHn Kato CTOPHO KOMUCUOHK B NO3uuus AkBUSUYLOHHU
pasxogu, ce NPeLcTasaAT B No3uums [pyau mexHuyecku pasxogu.

3. 3HAYNMIW CYETOBOAHI NONMNTUKIA
3.1. Hematepuanhn aktusu

Hematepuannu aktueu, npuno6uti ot pynata, ce oLeHsABaT MbPBOHAYANHO MO LigHa Ha npu-
no6uBaHe, BKIIOUBALLA NOKYMHATA CTOMHOCT U BCUYKM Pa3X0iu, KOUTO MOraT NpsAKo Aa 6baat
OTHECEH KbM NpUA06MBAHETO Ha aKTUBA.

BbTpeluHo cb3fafeHu HemaTepuanHu akTUBY Ce NpU3HaBaT eauHCTBEHO, ako [pynara moxe
fa uaeHTUdULMPa [anu 1 Kora e Hanuue pasrpaHuunM akTue, KOWTO Le reHepupa 6baeLum
MKOHOMUWYECKM MON3M W YNATO CTOMHOCT MOXE f1a Gbe OLEHEHA HAAEXaHO.

lMocnenpallo HemaTepuanHUTE akTUBU CE OLEHSBAT Mo LeHa Ha I'IpI/IJJ,06I/IBaHe, HamaneHa C
HaTpynaHata Ao MOMEHTa amopTu3auuna n 3ary6|/|Te 0T 06e3ueHka. lMocnensawiy pasxonn,
CBbpP3aHN C HematepuaneH akte, Ce€ Npu3Hasart B 6anaHcoBara CTOMHOCT Ha aKTMBa, ako
yBEnnyaBaT HeEroBara NKOHOMUYECKaA CTOWHOCT. Bcuukm octaHanu pa3xonu ce npu3Hasar 3a
TeKyLLn B Otyeta 3a goxoguTe.

HemaTepmanHMTe aKTnBK, N3non3saHn ot prnaTa, nmat orpaHu4eH nones3eH XuMeoT N ce
aMopTu3npar Ha 6asara Ha NUHeNHNs MeTop, 3a BPEMETO Ha MONE3HUA XUBOT HA aKTUBA.
[MpunaraHuTe roguwHM aMOPTM3aUMOHHN HOPMK Ca, KaKTo Creapa:



Hemarepuaniu aktusn lopuan %

Mporpammn npopykTA 514 20%, 25%
TuueH3n 5,2 20%, 50%

MonesHNAT XMBOT U METOABT HA aMOPTU3ALMA HA HEMATepUanHUTe akTMBK Ce nognarar Ha
Npernen NoHe KbM Kpas Ha BCEKU 0TUeTeH nepuof. NPoMeHnTe B 0uakBaHus NoneseH XnBoT
UNN B 0YaKBaHWA MOAEN Ha KOHCYMaLWsl Ha UIKOHOMWUYECKITE U3roaM OT aKTUBA Ce 0TpasaBart
upe3 NPoMAHA B aMOPTU3ALMOHHIA CPOK UK METOA, KAKTO TOBA 8 YMECTHO, 1 Ce pasrnexaar
KaTo MPOMEHI B CYETOBOAHUTE NPUBAU3UTENHN OLEHKW. Pasxoaute 3a amopTu3aums Ha He-
MaTepuanHuTe akTUBW Ce NPU3HABAT 3a TEKYLLM Pa3XOMn Npe3 OTYETHUS NepUoa.

Meuan6ute n 3arybute, Bb3HMKBALLW OT OTMCBAHE HA HEMATEPUANH aKTUBMW, NPEACTaBNsABA-
LW pasnuka Mexay HETHUTE NOCTbNNEHUs NMPY 0CBOOOXAABAHETO 1 GanaHcoBaTa CTONHOCT
Ha aKTuBa, ce npuaHasat B 0TueTa 3a AOXOAUTE, KOraTo aKTUBLT 6bae OTNMCAH.

3.2. Penytauns

PenyTtaunata Bb3HUKBA KaTo MONOXUTENHATa pasnuka Mexay crpasBednueata CTOAHOCT Ha
NPUIOBUTUTE HETHM aKTUBW HA NPEANPUATIE 1 3aNaTeHaTa 3a TAX LgHa, KOSTO & U CTOAHOCT-
Ta Ha MbPBOHAYANHOTO i NpusHasae. Mocneasallo penyTaunuata ce npeacTass no CToi-
HOCTTa I HA MbPBOHAYANHO NMPU3HABAHE, HAMANEHA C eBEHTYaNIHUTE Pa3X0am 3a 06683LEHKA.

Kbm Bcsika oTYeTHa fiata [pynata u3BbpluBa npernen Ha 06CTOATENCTBATa, KOUTO 6uUxa Ao-
BENW 00 HEeOOXOOMMOCT OT 06e3LeHKa Ha penyTaunaTta. 3aryba ot 06e3UeHKa Ha penyTauus
Cce Npu3HaBa, Korato Bb3cTaHOBUMaTa CTOMHOCT Ha 06eKTa, reHepupall, NnapyuyH1 noToum, ¢
KOWTO € CBbp3aHa penyTauusTa, e No-Hucka oT HeroBaTta 6anaHcoBa CTOMHOCT. PasmepbT
Ha 06e3LieHKaTa ce Onpeaens KaTto pasnika MeXdy Bb3CTaHOBMMATa CTOMHOCT Ha 06eKTUTE,
reHepupaLL NapuyHK NOToLM, U cymata Ha CbOTHECEHaTa KbM TX MONOXUTENHA penyTauus.
Pa3xogbT 0T 06e3LieHKa Ha penyTauusaTa ce nocousa B OTdyeTa 3a moxoauTe B nepuopa, B
KOWTO 0GEKTUBHO Ca Bb3HUKHANN 06CTOATENCTBA 32 TakaBa 06e3LEeHKa.

3.3. luBecTULMOHHN NMOTH

lpynaTa knacuduumMpa JafeH UMOT KaTo MHBECTULIMOHEH, KOTATO TOI C& [IbpXU C Lien nony-
yaBaHe Ha Npuxoau Nof Gpopmarta Ha HaeM, a He 3a aOMUHUCTPATUBHI LENW UK Npofax6a
B pamKuTe Ha o6uyaiiHata UKOHOMUYECKa JeiiHOCT. IHBECTULIMOHHUTE UMOTK CE OLEHABAT
NbPBOHAYaNHO MO LieHa Ha NpuOobusaHe, KOATO BKIIOUBA TAXHATA MOKYMHA CTOWHOCT
BCUYKW pa3xoau, NPAKO CBbP3aHM CbC CHENKaTa, KaTo AaHbLW 32 MPexBbprsHe Ha UMOTa,
XOHOpapw 3a nmpasHu yenyru u apyru. Nocneagallata UM OLEHKa € No CrpaBefnnBa CToii-
HOCT, 0TPa3fiBalLia YCNOBUATA Ha Na3apa KbM Aatata Ha OTueTta 3a pUHAHCOBOTO CbCTOSHUE.
Bcuuku neuan6u n 3ary6u, Bb3HIUKBALLM OT NPOMSIHA B cripaBeaiuBaTa CTOMHOCT Ha UHBEC-
TULMOHHUTE UMOTU, Ce BKIIOUBAT B Neyanbara unu 3ary6ata 3a nepuopa, B KOTo Bb3HUKBAT.

NHBecTuumoHeH umot ce otnmucea ot OTyeTa 3a GMHAHCOBOTO CbCTOSHME NPW HETOBOTO OC-
BO6GOX[aBaHe (upe3 mpofaxba unu GUHAHCOB JIM3MHT) WAKM KOraTo € TPailHo W3BageH OT
ynoTpe6a 1 He Ce 04YakBaT GbAeLLl MKOHOMUYECKI NMON3M 0T HEeroBOTO 0CBOGOXAaBaHe. fle-
yan6ute n 3aryoute, Bb3HWUKBALW NPWU OTNMCBAHE HA WHBECTULMOHEH UMOT (OnpegfeneHun
KaTo pasnuka Mexay HETHUTE NOCTbNEHNS NPU 0CBOBOXAABAHETO U banaHcoBaTa CTONHOCT
Ha umoTa), ce BKmoysar B OTyeTa 3a LOXOAMTE B NEPMOAA HA OTMCBAHETO.

3.4. imotu, mawmnHu n o6opyaBaHe

NmotuTe, MawmHuTe N 060PYABAHETO CE NPM3HABAT MbPBOHAYANHO MO LEHA Ha MPUA06MBa-
He. LleHaTa Ha npupo6uBaHe BKKOYBA MOKYMHATA LEHA, MUTHUYECKM TaKCW 11 BCUYKK LpYTL
MpeKkn pasxomu, HeOOXOAMMM 3a MPUBEXOAHE HA aKTUBA B PABGOTHO CbCTOAHME. [pekuTe
pasxoon OCHOBHO Ca pasxoguTe 3a MbpBOHAYanHa AOCTaBKA U 00paboTka, pasxopuTe 3a
MOHT&X 1 Pa3XOANTE 3a XOHOPAPU HA NMLA, CBbP3aHN C KOHKPETHUS MPOEKT.

3emuTe 1 crpaguTe ce OLeHsBaT NOCNenBallio no NpPeoLeHeHa CTOMHOCT, KOATO e TAXHaTa
CMpase/nnBa CTOMHOCT, HaManeHa ¢ HaTpynaHata aMopTi3aUus U eBEHTYanHuTe 3ary6u ot
o06e3ueHka. Crpasennueara CTOMHOCT CE8 ONPEeAens Ypes OLEHKA Ha INLEH3NPAHW OLEHNTE-



N1 KbM Aatara Ha cberasaHe Ha Otueta 3a GpMHAHCOBOTO CbCTOsHME. Korato 6anaHcosara
Cyma Ha Te3n akTWUBM CE YBENNYABA B PE3YNTAT OT NPEOLIEHK], YBENNYEHMETO CE OTYMTA NPE3
OtueTa 3a BCEOOXBATHINS LOXOA OMPEKTHO B COBCTBEHNS KanuTan B ctatusTa lpeoueHbueH
pe3epBs, OCBEH B CNyyauTe, KOraTo Bb3CTAaHOBSIBA HaMaNneHne OT MPEOLEHKA Ha CbLuus ak-
TUB, KOETO Npedu ToBa e NPU3HaTo 3a pasxop. B To3u cnyyail npeoueHkara ce 0T4MTa Kato
npuxop. lNpu HamaneHue B crpaseanMBata CTOMHOCT HA aKTWB, 3a KOWTO MMa opMuUpaH
MPEOLEHbYEH PE3EPB, HAMANEHNETO CE 0THACA NPAKO B COOCTBEHWS KanuTan B HamaneHne
Ha pe3epBa OT NPEOLIEHKN O pasmepa Ha KPeauTHO Canfio, CbLLeCTBYBALLO B MPEOLEHbYHNS
pes3epB MO OTHOLLEHME HA TO3M aKTWB. B cnyvail ye HAMA OPMMpaH NPEOLEHbYEH PE3EPB
(wnn Ton e HEROCTATbYEH), HAMANEHUETO CE NMPM3HABA 3a Pa3xof NPe3 TEKYLLMA MEPUOL U Ce
oTpassesa B OTyera 3a fjoxoauTe.

Matwumnute n 060py,uBaHeTo Ce OoTynTart no LeHa Ha I'IpI/IJJ,O6I/IBaHe, HamaneHa ¢ HaTpynaHarta
[0 MOMEHTA amopTu3auuna n 3ary6|/| 0T 00€3LEHKa.

MocnenBatuy pasxoau, 3BbPLLIEHU BbB BPb3Ka C KOHKPETEH UMOT, MaLlHa Unu 060pyaBaHe,
MOBMLLABALLM UKOHOMUUYECKATA CTOMHOCT UMW NONE3HNS XUBOT Ha aKTMBA, Ce KanuTanuau-
part B CTOAHOCTTa My. BCuuku ocTaHanu pasxoam Kato pasxoam 3a TeKyLL, PEMOHT 1 NOAAPbX-
Ka C& OTUNTaT KaTo TEeKYLUW Pasxoau B Nepuoaa Ha Bb3HUKBAHETO UM.

lpynata npunara NUHeeH MeToy Ha aMopTU3aLs Ha UMOTUTE, MaLLHUTE 1 060pPYIBaHETO No
rpyni, KakTo cneasa:

VimoTu, Mawmk n 06opyaBane Topunmn %
Crpau 33.0 3.03%
Komntotpu u 06opyasaxe 50,4.0 20%, 25%
TpatcnopTH cpeacTsa 6.6, 5.0 15%, 20%
Mebenu 1 060pyIBaHe 6.8, 6.7 15%

3emu He ce amopTu3upar.

OcTaTbyHaTa CTOMHOCT, MONE3HUAT XMBOT M METOAbT Ha aMopTu3auna Ha akTmeBute ce npe-
pasrnexnar u ako e HE06Xx0aMMo, ce Kopurmpart KbM Kpas Ha BCAKa dJI/IHaHCOBa rognHa.

Kbm Bcsika oTueTHa fata pynata npaBu npernef 3a Hanuuue Ha WHAMKaLMK 3a 06e3LeHKa
Ha UMOTHUTE, MALUHUTE 1 06OpPYABAHETO ci. [laneH akTuB ce cuuTa 3a 06e3LEHEH, Korato
Bb3CTAHOBMMATa My CTOMHOCT € MO-HWUCKA OT HeroBata 6anaHcoBa CTOMHOCT. 3aryoute oT
06€e3LEeHKI Ha MallnHK 1 060pyaBaHe Ce Npu3HaBat kato pasxof B OTueTa 3a foxoauTe B
nepuoda Ha Bb3HUKBaHe Ha 3arybara. 3aryouTte oT 00e3LeHKa Ha 3eMU 1 Crpaaun ce oTpass-
BaT B HaMarneHne Ha NPeoLeHbYHIS UM PE3epB.

NmotuTe, mawmHuTe 1 060pyaBaHeTo ce otnucear oT OTyeTa 3a (UHAHCOBOTO CbCTOSHNE
npu npopaxo6a WAN Korato He Ce OuYakeaT GbAel UKOHOMUYECKU MON3N OT U3MNON3BaHe-
T0 UM. lMeyanbute n 3aryoute, Bb3HUKBALLM OT OCBOOOXAABAHETO HAa MMOT, MaLIMHA WK
060pyaBaHe (M3YNCNEHN KATO pasnnka Mexmy HeTHUTE MOCTbMNeHMs OT npopaxba u 6a-
NAHCOBATA CTOMHOCT Ha akTuea), ce Bknousar B OTyeTa 3a QOXOAKMTE, KOraTo akTBbT Gbae
otnucaH. Mpu oTNNCBaHE HA NPEOLEHEHN aKTIBN NPEOLEHBYHNST pe3eps, GopMuUpaH 3a TX,
ce 0THacs B neyan6éute 1 3arybute oT NPeauLLIHA NEPUoaMN.

3.5. DuHaHcoBN aKTNBN

(OnHaHCOBUTE aKTMBM Ce Knacuguumpar Kato GMHAHCOBW aKTUBM, OTYUTAHU MO CTIPaBeAINBa
CTOWHOCT B neyanom 1 3aryou, GuHaHCOBN aKTUBN HA Pa3noNoXeHne 3a Npoaax6a, GuHaH-
COBMU aKTUBMU, AbPXKaHM 10 NAAEX, U KPEAUTU 1 B3EMaAHWS, APYTN UHBECTULMN B KANUTanoBK
WHCTPYMEHTN.

MpusHaBaHe n oueHsBaHe Ha GUHAHCOBM aKTUBN

lpynata npusHaBa $UHAHCOB aKTWB, KOFaTO CTaHe CTPaHa Mo JOrOBOPHWUTE OTHOLLEHUS.
Bcuuku nokynkiu 1 npopaxén Ha GpUHAHCOBUTE aKTUBYM CE MPWU3HABAT Ha [aTaTa Ha TbpryBa-
HeTo, T.6. AaTaTa, Ha KoATo [pynaTta ce aHraxupa fia 3akynu Unu aa npopane akTuea.



(GunancoBu akmuBu, omyumanu no cnpaBegauBa cmoliHocm npe3 ne4anéu u 3azy6u

(OWHaHCOBM aKTMBW, OTYUTAHM MO CMPaBeAINBA CTONHOCT NPe3 neyanéu u 3ary6u, ca dpuHaH-
COBW aKTUBM, KOUTO [pynata fbpxxit NPEAUMHO C LieN U3BNKUYAHE HA KPATKOCPOYUHI nevanéu B
pes3ynTar 0T NPOMEHN B CNPaBeanBaTa CTOMHOCT Ha akTBa. KbM TsiX ce 0THACAT npuao6utn
NIMXBOHOCHI [IbPXXaBHW U KOPMOPATUBHIA LIEHHN KHUXKA, KaKTO 11 MHBECTMLMM B KanuTanosu
WHCTPYMEHTUN Ha NPeAnpusTUs, B KOUTO [pynaTa HAMa KOHTPONTHO WA 3HAUMTENHO Y4acTue.

lMpn NMbpBOHAYANHOTO MM NPU3HABAHE Te Ce OLEHABAT N0 CrpaBeanmBa CTOMHOCT, paBHa Ha
NnaTeHoTo 3a I'IpI/IJZI,O6I/IBaHe Ha aKTnBa.

MocnenBaloTo oueHsiIBaHe Ha (UHAHCOBUTE aKTWBM, OTYMTAHM MO CrpaBeanuBa CTOMHOCT
npes3 neyanéu u 3arybu, e Cblio NO CrpaBemIuBa CTOMHOCT. Meyanoute u 3aryoute, Bb3-
HWKBALLW B Pe3ynTaT OT NPOMsHa B CNpaBeAnnBaTa CTONHOCT Ha Te3M akTUBW, Ce NPM3HaBaT
B OTueTa 3a goxoauTe.

JInxsute, nonyyeHn No BpeMe Ha NPUTEXAHUETO Ha ¢I/IHaHCOBI/IFI aKTnB, Cé MNMpu3HaBaT B
OTyeTa 3a gOX0AMTE KaTo npuxoan OT NNXBK. JnBnageHTnTe OT KAaNMTanoBm WHCTPYMEHTN Ce
Npu3HaBat B OTtueTa 3a goxoauTe, Korarto ce yCTaHOBK NPaBOTO Ha prnaTa Aa nojay4yn nna-
LaHe.

Kpegumu u B3emanus

Kpeoutn 1 B3eMaHusi ca HeaepuBaTUBHN GUHAHCOBU MHCTPYMEHTM ¢ GUKCUPAHN 1 onpefe-
NUMW NNALLAHUs, KOUTO He Ce KOTMpaT Ha aKTMBEH nasap. BCuukn KpemuT U B3eMaHus ce
npu3Hasar npu $hakTMueckoTo OTNYCKaHe Ha CPenCTBaTa UnKM NpU Bb3HUKBAHE HA NPaBOTO
Ha B3emaHe. TbpBoHauanHata UM OLEHKa e Mo LieHa Ha NpuaobusaHe. Mocneasatlo ce ole-
HsIBAT MO aMOPTU3MPaHa CTORHOCT.

AmopTu3anpaHarta CTONHOCT € CTONHOCTTA, MO KOATO Ca OLEHsBAT (UHAHCOBMTE aKTMBU MpH
MbpPBOHAYANHOTO UM NPU3HABaHe MUHYC MOralleHusATa Ha rmaBHULATa, NG UK MUHYC Ha-
TpynaHaTta amopTM3auus Ha pasnukara Mexay nbpBOHauanHaTa CTOMHOCT W CTOHOCTTA Ha
nagexa c 13non3paHe Ha MeToaa Ha eeKTMBHUSA NUXBEH MPOLEHT W MUHYC BCSKO Hama-
NeHne BCNeacTBME HA 06e3leHKa M HecbbupaemocT. leuanbute n 3arybute, Bb3HUKHANM
Mpu OTNKUCBaHe, 06e3LIeHKa 11 B NPOLIECA HA aMOPTU3NPaHe Ha KPeanTuTe 1 B3eMaHusTa, ce
npusHaBsat B OTyeTa 3a 1OXOAMTE B Nepuoaa Ha Bb3HUKBAHETO M.

lpasoTo Ha [pynara fa Bb3CTAHOBW OT 3aCTPAXOBAHOTO NWLE UK OT TPETO NULE, OTFOBOP-
HO 3a HaHeCeHa Bpefa, M3BbPLLEHO OT [pynarta nnawiaHe no 3acTpaxoBateneH [OroBop, ce
NpnU3HaBa Kato B3EMaHe Mo Perpec Ha garara, Ha KOATO Ce YCTaHOBU NPaBOTO Ha B3eMaHe.

KoM Bcsika oTueTHa fiata [pynata n3sbpLuBa nNpernep 3a Hanuuue Ha 06eKTUBHI AoKa3aTen-
cTBa 3a 06e3ueHKa. CymaTa Ha 06e3LeHKaTa ce ONpeaens KaTto pasnuka Mexay 6anaHcoBara
CTOIHOCT Ha aKTWBA 1 HACTOsLLATA CTOMHOCT HA OYaKBaAHUTE BbAELIM NAPUYHI NOTOLM, ANC-
KOHTUPaHM C MbpBOHaYanHus eekTMBEH NUXBEH NPOLIEHT 3a GpUHAHCOBUA akTuB. CymaTa Ha
o6esleHKara ce npu3Hasa B OTyeTa 3a goxoaute. Ako B Creapalll nepuoj cymara Ha 3ary6a-
Ta OT 06e3LeHKa Hamanee 1 cnagbT MOXe N0 06EKTUBEH HAUMH A Ce CBbpXE CbC CbOUTUE,
KOeTO Bb3HMKBA, CNef Kato 06e3UeHKaTa e Npu3Hata, Npean ToBa Npu3HaTUTE 3aryéu ot
06e3LeHKa ce Bb3CTAHOBSABAT. BCAKO Bb3CTaHOBSBaHE Ha 06e3LeHKa ce npu3Hasa B OTueTa
3a [0X0uUTe 10 pasmep, B KOWTO OTYeTHATa CTOWHOCT HA aKTWBA He HaaBMILABA HeroBaTa
amopTuU3MpaHa CTOMHOCT, KOSTO GM Guna Ha aaTtata Ha Bb3CTaHOBSBAHETO, ako He e 6una
npu3Harta 3aryba ot 06e3LeHKa.

QunancoBu akmuBu, gbpxaHu go nagex

(OuHaHcoBY adKTUBW, ObPXXaHN [0 Nafex, ca akTuein € qu/chmpaHa nnn yctaHoBMa AOX0OHOCT
n ¢I/IKCI/IpaH napex, KouTo prnaTa MMa HaMEPEHNETO U Bb3MOXXHOCTTA Aa AbPXXK A0 nagex.

[TbpBOHAYaNHO TE3W MHCTPYMEHTU CE OLEHSBAT NO CMpaBeLnnBa CTOMHOCT MAOC BCUYKM
pas3xoan, AMPEeKTHO CBbP3aHW CbC cAenkKata no ﬂpI/IﬂO6I/IBaHB Ha aKTnBa.

lMocneapalloTo UM OTYMTaHe € MO amopTU3MpaHa CTOWHOCT. leyandute n 3aryoute, Bb3-
HUKHanU npu OTNMCBaHe, 06e3UeHKa W B NpoLeca Ha aMoOpTU3MpaHe Ha Te3n aKTUBW, Ce
npu3Hasat B OTueTta 3a JOX0ANUTE B NEPUOAA HA Bb3HUKBAHETO MM.



Kbm Bcsika oTueTHa fata pynata n3ebpluBa Nperneq 3a Hanuune Ha 06eKTUBHM [OKa3aTen-
CTBA 3a 06e3LeHKa Ha GUHAHCOBIW aKTUBW, AbPXaHW [0 Nafex. AKO TakuBa 4OKa3aTencTaa
ca HanuuHu, obesleHkara ce npusHaea B OTuerta 3a poxooute. Cymata Ha 06e3leHKaTa ce
onpefens Karo pasnuka Mexgy 6anaHcoBata CTOAHOCT Ha (GUHAHCOBUTE aKTUBW, AbpPXKaHu
[0 NafeX, 11 HacToALLaTa CTONHOCT HA OYaKBaHWUTE GbAELLM NAapUYHI NOTOLM, AMCKOHTUPAHN
C MbpBOHAYaNHUA eq)eKTVIBeH JINXBEH NPOLIEHT 3a (I)I/IHaHCOBI/Iﬂ akTuB. AKo B chepnBaty ne-
puoA cymata Ha 3arybarta oT 06e3LeHKa Hamanee u crnagbT MOXe Mo 06eKTMBEH HAuYWH Aa
Ce CBbpXe CbC CbOUTME, KOETO Bb3HUKBA, CNea KaTo 06e3LeHKaTa e NpusHata, npeam Toea
npu3HaTUTe 3arybu oT 06e3LeHKa Ce Bb3CTAHOBSIBAT. BCSKO Bb3CTaHOBSABAHE HA 00€3LEHKa
ce npusHasa B OTueTa 3a JOXOAMTE 40 pas3mep, B KOMTO OTYETHATa CTOMHOCT Ha aKTuBa He
HaaBMLLABa HeropaTta aMopTM3KMpaHa CTOMHOCT, KOSTO 61 UMan Ha fjataTta Ha Bb3CTaHOBsBa-
HETO, aKo He e Guna npu3HaTta 3aryba oT 06e3LeHKa.

GunancoBu akmuBu Ha paznoroXeHue 3a npogaxea

(OuHaHCOBUTE aKTUBM Ha pasnonoxeHue 3a npo,ua>K6a Ca HefdepusaTnBHU ¢I/IHaHCOBI/I ak-
TBKN, KOWUTO HE Ca Knacm¢v|uv|paH|/| Kato KpeanuTn 1n B3eMaHusd; NHBECTULINKN, ObPXaHWU [0
napex, nnu CI)I/IHaHCOBI/I aKTUBK, OTYUTAHK NO crpaBennnea CTOWHOCT B Neyan6ara unm 3ary-
6ara. Kom 14X ce oTHacaT I'IpI/I,El06I/ITI/1 JINXBOHOCHW ObpXXaBHN 1 KOPNopaTnuBHN LIEHHW KHIXa,
KaKT0 U UHBECTULMW B KannTanoBn WHCTPYMEHTU Ha NPeanpuaTng, B KOUTO prnaTa HAMa
KOHTPOJTHO U 3HAYNTENHO yyacTune.

Mpu NbpBOHAYANHOTO UM MPU3HABAHE Te CE OLIEHsIBAT NO CMpaBenBa CTOWHOCT, paBHa
Ha MnaTeHoTO 3a NPUEOGMBaHE Ha aKTWUBA MMIOC Pa3XOAUTe MO CHEnKara, KOUTO ca Npsko
CBbP3aHN C NPUA06UBAHETO.

MocnenBalLoTo oLeHsBaHe Ha GUHAHCOBMTE aKTUBM Ha Pa3nonoXeHue 3a Npofax6a e CbLlo
Mo cnpaBeanMBa CTOWHOCT. lMeyanbute u 3arybute, Bb3HUKBALLW B Pe3ynTar OT NPOMSHa B
CcnpaBeanueata CTOMHOCT Ha Te3M aKTUBM, CE NPU3HABAT KaTo OTAENEH KOMMOHEHT HA BCEO6-
XBaTHUA AOXOM, C U3KNIOUYEHNe Ha 3aryoute oT 06e3LieHKa, Kouto ce npuaHaear B OtyeTa 3a
poxopute. Mpu oTNMCBaHe Ha GUHAHCOBMS aKTUB HATpynaHaTa nevyanba unu 3aryba, npusHa-
Ta Npeau ToBa B COBCTBEHUA KanuTan, ce npu3Haea B OTueTa 3a AOXOANTE.

NuxBuTe, NonyyeHn No BpPemMe Ha MPUTEXAHWETO Ha (MHAHCOBUS aKTMB, Ce NpU3HaBaT B
OTyeTa 3a JOXOAUTE KATO NMPUXOOU OT NUXBU. [IMBUAEHTUTE OT KanuTanoBu UHCTPYMEHTI Ha
pa3nonoxeHue 3a npogaxéa ce npuaHaeat B OTueTa 3a 10X0AUTE, KOraTo Ce yCTaHoBU npa-
BOTO Ha NPeanpusTUeTO fa Nosyum nnatiaHe.

KbM BCsika 6anaHcoBa aata ce npasu MPeLeHKa 3a Hanuune Ha 06eKTMBHM A0KA3aTeNcTBa 3a
06e3LeHKa Ha GMHAHCOB aKTUB WK Ha rpyna oT (UHAHCOBM akTUBW. [pynaTa e Bbanpuena,
ue ganeH GUHAHCOB aKTUB Ha PasnoNOXeHue 3a Npofaxoa € 06e3LeHeH, Korato CnagbT B
crnpaBegnBata My CTOMHOCT B paMKWTE Ha LiecT mMeceua Hapuwasa 50% unu cnagbt B
crnpaBeganBata My CTOMHOCT OT AaTata Ha npuooouBaHe Ha akTma Ao Aarata Ha OtyeTa
3a GuHaHCcoBOTO cbeToAHME npesuwasa 80%. Korato cnag B cnpaseanueara CTOMHOCT Ha
(WHAHCOB aKTUB Ha Pa3noNoXeHne 3a MpoAaxba e NpM3HaT AMPEKTHO B COGCTBEHNS Kanu-
Tan 1 uMa 06eKTUBHI AOKA3ATENCTBA, Ye aKTUBLT € 06e3LIEHEH, HaTpynaHara 3aryba, KosTo
€ Mpu3HaTa AMPEKTHO B COOGCTBEHMS KanuTan, ce W3Baxaa OT kKanuTana W ce npu3Haea B
nevyan6ara unu 3ary6ara. Cymara Ha HaTpynaHata 3aryba, KosTo Ce U3Baxmaa 0T COOCTBEHUS
Kanutan u ce nNpu3HaBa B neyanoara wunu 3arybarta, € pasnukarta Mexay LeHata Ha npu-
[06MBaHe (HETHO OT MOTaleHns Ha rMaBHULATA U aMmopTU3auns) 1 TeKyulata crpaBeaamBa
CTOMHOCT MUHYC 3ary6ata OT 06e3leHka Ha (WUHAHCOBWS aKTWB, MpU3HaTa npeau ToBa B
nevyan6ara unu 3aryobara.

3ary6n oT 06e3leHKa, NPU3HaTK B nevandarta Unu 3arybata 3a WHBECTULMS B KanuTanos
WHCTPYMEHT, KnacuduumpaH Kato Ha pasnonoxeHue 3a npoaaxba, He Ce Bb3CTAHOBSBAT B
nevyan6ara unu 3ary6ara. AKo B nocneapall nepuos cnpasennBara CTOMHOCT Ha AbArOB WH-
CTPYMEHT HapacHe W HapacTBaHETO MOXe 0OEKTUBHO [a C& CBbPXKE CbC CbOUTUE, HACTBNUNO
cneq Npu3HaBaHeTo Ha 3arybara oT 06e3LieHKa B nevandara unu 3arybara, 3arybara ot 06e3-
LIeHKa ce Bb3CTAHOBSABA, a Bb3CTaHOBEHATa CymMa Ce NMpu3Hasa B nevanbarta unm 3arybara.



NnBecmuyuu 8 gpyau ganoBu yyacmus

KaTo uHBECTULMN B APy AANOBY yuacTus Fpynata knacuduumpa MHBECTULMN B KAnUTaoBy
WHCTPYMEHTU, KOUTO HAMAT KOTMpaHa Nas3apHa LigHa Ha aKTUBEH nasap.

NHBECTULMM BbB DUHAHCOBM UHCTPYMEHTH, YNSITO CNPABEANNBA CTOMHOCT He MOXe Aa Obae
OnpefneneHa HaaeXaHo, Ce OLEHABAT MbPBOHAYANHO 1 NOCNENBALLO MO LieHa Ha Npupobusa-
He.

OtnucBaHe Ha GUHAHCOBM aKTUBI

lpynaTa otnmcea GUHAHCOB aKTWB (MNK YacT OT GUHAHCOB aKTWB, KOraTo TOBa € MPUoXiu-
MO), Koraro:

e [loroBopHuTe NpaBa BbpXy Napu4HUTE NOTOLWM OT aKTUBA Ca U3TEKMN.

o [pynata e 3anasuna npaBoTo 3a NONyYaBaHe Ha NapUuYHUTE NOTOLW OT aKTUBA, HO & Moe-
Na IOroBOPHO 3afibMKEHNE 3a NalliaHe Ha BCUUKW CbGpaHu NapyuyHu NoToum 6e3 chlile-
CTBEHO OT/NaraHe Ha TpeTa cTpaHa no Crenka 3a NpexsbphsHe.

o [pynata e npexebpnuna JOroBOPHUTE MpaBa 3a NOMyyaBaHe Ha MapuyHUTE NOTOLN OT
aKTWBa, NPU KOBTO:

— Tpynarta e Npexebpnuna B 3HAYMTENHA CTENEH BCWUYKM PUCKOBE W MON3i 0T CO6CTBE-
HOCTTa BbpXy QUHAHCOBMA aKTUB UMK

— [pynata HUTO e NPEXBbPANAA, HUTO € 3ana3una B 3HAUNTENHA CTEMNEH BCUYKN PUCKO-
B€ 11 n3rogn, CBbp3aHun C aktnea, HO € 3ary6|/|na KOHTPON BbpPXY HEro.

Mpu oTNKUCBaHe Ha GUHAHCOB aKTWUB HA PA3NONOXeHIE 3a NPOJAX6a HATPYNaHUST 3a HEro
NMPeoLieHbYEH Pe3epB Ce U3Baxaa OT COBCTBEHUS Kanutan u ce npusHasa B OTyeta 3a f0-
XOOUTe.

3.6. CnpaBepgnuBa CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH

CnpaBeanuBa CTONHOCT € LieHaTa, KoATo 61 6una nonyyeHa npu npoaaxoara Ha akTuB WUnu
nnateHa npy NPexBbPNSHETO Ha MacuB B 06KUYaiiHa Caenka Mexay nasapHu y4acTHULM KbM
flataTa Ha OLieHsIBaHe Ha OCHOBHWS nasap 3a [1py»KecTBOTO WUAKM MpU NUMNcaTta Ha TakbB Ha
Han-M3rofHUA nasap, A0 KOWTo [Ipy>KecTBOTO MMa [OCTbN KbM Tasu Aata. Cnpasemnueata
CTOIHOCT Ha NacmB 0Tpa3sBa PUCKa 0T HEU3MbIIHEHNE HA 3aAbMKEHUETO.

Korato e Bb3MOXHO, [Ipy>eCTBOTO OLiEHsIBA CrpaBeaiuBaTa CTOMHOCT Ha eauH UHCTPYMEHT,
N3MON3Baiiki GOPCOBMUTE LIEHN HA AKTUBHUSA Ma3ap 3a TO3M MHCTPYMeHT. [asapbT ce cunTta
32 aKTWUBEH, aKo COENKUTE 33 TO3M aKTUB WK NAcUB CE U3BbPLLBAT C AOCTATbUHA YeCTOTa U
06€eM, Taka ue ce OCUrypsiBa HenpekbcHaTta LieHoBa MHGOopMaLy.

Ako HeMa 60OpCOBa LigHa Ha akTMBEH nasap, [lpy>KecTBOTO W3MON3Ba TEXHUKM 3a OLEHABA-
He, KaTo WU3Mnon3Ba MakCcUManHo MNOAXoAAL HabioaaeMu BXOAALM AAHHK U CBEXAA A0
MUHUMYM W3MON3BaHeTO Ha HeHabnoaaemuTe. [136paHarta TeHXIUKA Ha OLieHsBaHe 06XBalla
BCUYKM (haKTOPK, KOUTO Na3apHUTE yuacTHULM G1UXa B3ENU NPeaBuE npu LEHO06pa3yBaHeTo
Ha cpenkata.

Hail-no6poTo 0Ka3aTeNncTBO 3a CNpaBeaninBa CTOMHOCT Ha GUHAHCOB UHCTPYMEHT 06UYan-
HO € LieHata Ha caenkara, T.e crpaBennneara CTOHOCT Ha NPEXBbPNIEHOTO U NOYYEHOTO
Bb3HarpaxpeHue. AKo [1pyxecTBOTO onpeaenu, Ye cnpaBeannsata CTOMHOCT Npu MbpPBOHA-
YanHo NpM3HaBaHe Ce pasnuuyaBa OT LiegHaTa Ha caenkara W HaMa [0Ka3aTecTBo 3a cnpa-
BELMBATA CTOMHOCT Ype3 6OPCOBA LieHa Ha CXOMEH akTWUB UW Macue, HUTO T4 ce 6asnpa Ha
TEXHWKa Ha OLeHsIBaHe, KOATO 13M0N3Ba faHHM OT Habmogaemu nasapu, Torasa GUHaHCOBU-
AT MHCTPYMEHT MbPBOHAYANHO CE OLEHsIBA N0 CMpaBeanMBa CTOMHOCT, KOpUripaHa aa pas-
CPOYN pasnukata Mexay CnpaBefaMBa CTOAHOCT NPy MbPBOHAYAIHO MPU3HABAHE U LieHaTa
Ha cpenkarta. Bnocnencteue Tasu pasnuka ce npusHaea B neyanéu 1 3arybu pascpoyeHo Ha
noaxofsLla 6a3a 3a XMBOTA HA MHCTPYMEHTA HO He NO-KbCHO OT MOMEHTA, KOraTo OLeHKaTa
MO>E M3UAN0 a Ce NOAKPeni OT HabNoAaemMun NasapH faHHW UKW CAenKaTa e NPUKioYeHa.

Ao aKTUBbT UNU NACUBbLT, KOINTO CE M3MepBa Mo CrpaBeinBa CTOMHOCT, UMa LieHa ,KynyBa“



1 ueHa ,npopasa“, Torapa [pyXecTBOTO M3MepBa aKTMBUTE W AbATUTE MO3ULWW MO LiEHA
,poaaBa“, a macmBMTE N KbCUTE NMO3ULMN MO LigHa ,KyrnyBa“.

Cnpaseanuearta CTOMHOCT Ha AEMO3NT Ha BUXKAAHE € He Mo-Manka OT cymara, AbmKuma npu
MouCKBaHe, AUCKOHTPaHa 0T MbpBOHAYanHaTa fara, Ha KosTo Aeno3uTbT MOXe fia CTaHe
N3UCKYEM.

lpynata npusHaBa TpaHCdepu MeXay HMBaTa Ha MepapxmsaTa Ha CNpaBeanuBUTE CTOMHOCTH
KbM Kpasi Ha 0TYeTHUS NepUof, NPe3 KOMTO e Bb3HMKHANa NpoMsHara.

3.7. bankoBn geno3ntn

baHKoBM Aeno3nTn ca NapuyHN CPeacTsa, NPeLOCTaBEHN Ha GaHKm C OpurnHaneH matyputet
noseue o1 90 oHu. baHkoBuUTE AENO3UTK Ce NnpeacTaBAT B Otueta 3a (DI/IHaHCOBOTO CbCTOAHNE
Mo LieHa Ha npvm06|/|BaHe, BK/IOYNTENHO HauncneHara nuxea.

3.8. MapnuHu cpepcTsa n napuyHN EKBUBANEHTH

3a uenute Ha usrotaHe Ha Otueta 3a GUHAHCOBOTO CbCTOAHME U OTyeTa 3a MapuyHuTE
noTtouy lpynaTa npuema Kato NapuyHu CPeacTBa U NapuyHu eKBUBANEHTI BCUYKN BUCOKO-
NUKBUOHW 1 CBOGOAHO pasnonaraemMu GpUHAHCOBU akTUBM mop dopmarta Ha mapn B Gpoi,
CpeacTBa no pasnnalliatenHu U Aeno3uTHN CMETKI C opurinHaneH cpok ao 90 aHu.

3.9. O6e3ueHKa Ha HepNHAHCOBU AKTUBI

Kbm parara Ha ms3rotesiHe Ha OTtueTa 3a GUHAHCOBOTO CbCTOSHME Ipynara M3BbpLUBA Nper-
nen Ha 6anaHcoBMTE CTOMHOCTM HA aKTWUBW, PA3NUYHK OT Te3M, OLEHEHM MO CrpaBeLInBa
CTOIHOCT, 3a [1a Ce OMpeaeny Janu CbLieCcTBYBaT MHAMKALUMM 3a 06e3LeHKa. B cnyuaii ue
TakuBa WHAMKALMM CbLLECTBYBAT, Ce OMNpefens Bb3CTaHOBUMATA CTOMHOCT Ha aKTuBa. Bb3-
CTaHOBUMATa CTOMHOCT HA HEMATEPUANTHUTE aKTUBI, KOUTO BCE OLLE HE Ca Ha Pa3nonoXeHue
3a non3BaHe, Ce ONpeaens Ha patara Ha u3roTBsiHe Ha OTyeTa 3a GMHAHCOBOTO CbCTOSHUE.
3ary6a oT 06e3LeHKa Ce Npu3HaBa B CllyyauTe, B KOUTO GanaHcoBarta CTOWHOCT Ha aKTUBa
UNN Ha 06eKTa, reHepupaLL NapmyHu NOToLK, e No-BUCOKA OT HeroBaTa Bb3CTaHOBMMA CTOM-
HoCT. 3arybute ot 06e3LeHKa ce npusHasat B OTyeTa 3a JoXoauTe.

3.10. 3actpaxoBarenHn onepawumn

M®CO Bce olue He cbabpXaT crneuMduyHN yKazaHus OTHOCHO NPU3HABAHETO M OLiEHKaTa Ha
3acTpaxoBarenHu foroBopi. CueToBOAHUTE 6231 32 OLEHKA Ha TaKMBa AOTOBOPU, MpUnaraHu
ot pynara, ca cbo6paseHu ¢ o6lata pamka Ha MCQO, kakTo 1 ¢ U3MCKBaHUATA Ha Gbirap-
CKOTO 3aKOHOAATENCTBO.

A. 061w 3acTpaxoBaHe
3acmpaxoBamennu gozoBopu

3acTpaxoBaTenHu JOroBOPN Ca Te3u aHraXXUMEHTUM, KOUTO KbM AaTaTa Ha TAXHOTO AelcTBue
NPEeXBbPAST CbLUECTBEHM 3aCTPAXOBATENHU PUCKOBE BbPXY pynata. lpuema ce, e CblUecT-
BEH 3acTpaxoBaTeneH pUCK CbLIECTBYBA TOraBa, KOrato iMa peasnHa BbaMOoXHOCT pynara fa
n3nnati 06e3LieTeHNE B NMOM3a Ha 3aCTPAXOBAHOTO NULE W/UNK TPETU NLa No HACTLAWAK
3acTpaxoBaTenHn cboutns B pasmep, Hapxebpnaiy, 10% ot cymara, KosTo 6u 6una usnnarte-
Ha, ako TakoBa CbOUTME HE HACTBMN.

Cneq MbpBOHAYANHOTO NPU3HABaHe Ha 3aCTPAaxOBATENHUTE JOrOBOPU Te MPOAbMXaBaT Aa
Cce MPeacTaBAT KaTo TakuBa 3a Nepuopa Ha TIXHOTO AeNCTBME, HE3ABUCUMO Ue € Bb3MOXHO
CbLLECTBEHO HaMansiBaHe Ha 3aCTPaxOBaTeNHUsS PUCK 3a TO3U NEpuo, OCBEH aKo BCUYKM
npa.a 11 3ab/KEHUA MO [Or0BOPa HE Ca OTMEHEHU UM U3TEKNN.

lMpexoc-npemuen pesepb

lpeHoCc-NpemMnnHNGT pe3epB ce 06pa3yBa 3a NOKPUBAHE Ha NPETEHLMUTE 1 afMUHUCTPaTMB-
HWUTE pasxoau, KOUTO Ce 0YaKBa [a Bb3HMKHAT MO CbOTBETHWS BWA 3aCTPAaxOBaTeNeH [Oro-
BOp CNef Kpasi Ha oT4YeTHNUS nepuof. basara 3a onpenensiHe Ha NPeHOC-NPEMUIAHNS pe3epB

CbOTBETCTBA Ha 6a3aTa 3a MpU3HaBaHe Ha NpeMuitHus npuxop Ha lpynata. PasmepbT Ha
pe3epBa Ce M3UnCcNABa No MeToAa Ha TouHaTa farta.



PesepB 3a Heusmekau puckoBe

Pe3epBbT 3a HEW3TEKNM PUCKOBE Ce 06Pa3yBa 3a NOKPUBAHE HA PUCKOBE 33 BPEMETO MEXay
Kpas Ha OTYETHWUSA NePUOA 1 fiaTara, Ha KOATO U3TYa CPOKbT Ha 3acTPaxoBarTeNnHua A0rosop,
3a [1a Ce NOKPUAT NIaLLaHNATA U Pa3XOaUTEe, CBbP3aHN C TE3M PUCKOBE, KOUTO Ce 0YakKBa aa
npesuLIaBaT 06pasyBaHna NpeHoc-npemMueH peseps. [pynata 06pasysa peseps 3a HEU3TEKNH
PUCKOBE, KOraTo 3a MOCIEAHUTE TPU FOAVHM, BKIIOUNTENHO TEKYLLATa, BPYTHUAT TEXHUYECKH
pe3ynTar no JaneH Bua 3aCTPaXOBKaA & OTPULATENEH.

PesepB 3a npegcmoswu naawjaHus

Pe3epBbT 3a NpeacTosLLM NNallaHus ce 06pasyBa 3a NOKpUBaHe Ha 06e3LIETEHNS U HA CBbP-
3aHUTE C TAX PasXxodu Mo Bb3HUKHANM LIETU NPean Kpas Ha OTYETHUS Nepuof, He3aBUcMMo
fanu Te ca 06SBEHI UMW HE 1 KOUTO He Ca MnaTeHu KbM cbluata aata. Toil BKMouBa npensase-
HW, HO HEM3MNATeHN NPETEHLMN, Bb3HUKHANN, HO HEMPEAABEHU NPETEHLMN U eBEHTYANHUTE
pasxoau 3a ypexnaHe Ha NpeasBeHUTe LEeTH.

3a dopmmupaHe Ha pesepsuTe 3a NPEABEHI, HO HEU3NNaTeHn NPETEHLUNM Ce U3Non3sa Me-
TOMbT LLETA MO LeTa, CNopes KOMTO Ce OMpefens 04akBaHUST pasmep Ha 06e3LIETEHIETO 3a
BCEKM NpeasBeH, HO HennareH uck.

Pa3|v|epr Ha pe3epBa 3a Bb3HUKHaNN, HO HENPeaAaBeH NPETEHLNN Ce N34ncnasa no BEPUX-
HO-CTbN6OBUA METOA, anI HEero ce n3non3sa ONUTLT Ha prnaTa 3a Tekyllara n npeaxonHute
YETUpu roanHu. Pasrnexpar ce Pa3BUTNETO Ha NPETeHuunTe, NepuoabT Ha Bb3HWKBAHE U
npepasaBaHe, Kato ce npeanonara, ve 3a6aBSHETO Ha 00ABSBAHETO Ha NnpeTeHuunTe He ce
NMPOMEHS BbB BPEMETO U CbLLUECTBYBA 3aBUCUMOCT MEXIY CbCEOHUTE Nepuoan oT pa3BUTUETO
Ha nnaitlaHnAaTa.

OmcpoyeHu akBusuyuoHHU pasxogu

lpynata e Bb3npuena noaxoaa fa 0TCpPOYBA 3a Nepuofa Ha feicTBue Ha AOroBOpa NPEeKu
I HENPEKN Pas3xomy, U3BbPLLUEHM C LIEN NOAHOBABAHE Ha CbLUECTBYBALUW U CKMIOUBAHE Ha
HOBW 3aCTPax0BaTEeNHN U 30PaBHOOCUTYPUTENHI [OrOBOPY. Tesn pasxoau NpeacTasnssar
MPeaMMHO Pasxoam 3a KOMUCKUOHU U peknama.

b. XXuBoTto3acTpaxoBaHe

3acmpaxoBamennu gozoBopu no geazocpoyHa 3acmpaxoBka ,)XuBom*“ u gpyau geazo-
CpoYHU 3acmpaxobku

NbnrocpouHata 3acTpaxoBka ,)KUBOT BK/OUBA NOKPUTUE MPK HACTbNBAHE HA 3aCTPaxoBa-
TENHM CbOUTUS, CBbP3aHU C TPalHa HETPYAOCNOCOOHOCT 1 YBPEXAAHNSA, CMbPT U AbNTOCPOY-
HW IOrOBOPY 3a N0A06PABAHE Ha 30paBeTo. Tesu LOroBopy ca NPOSbIKUTENHN BbB BPEMETO
11 CbAbPXXaT CNecToBeH enemeHT. CNecTOBHUST eNEMEHT He € ICHO Pa3rpaHiuim OT PUCKOBUS
KOMNOHEHT. 98.5% 0T n3uncneHns n 3ageneH maTteMatuyeckn pe3eps € OTHECEH MPSKO KbM
[bArOCPOYHUTE Nonuuy ,XKnBoT*. Tean pe3epau ca U3UMCNIEHU OT aKTioep Mo Of06PEHM ak-
TIOEPCKI METOAN.

Kpamkocpounu 3acmpaxoBamenHu goz2oBopu

KpaTkocpouHUTe 3acTpaxoBaTeNHK [10rOBOPU BKIKOUBAT MOKPUTUE HA PUCK OT HACTbNBaHe
Ha CbOWUTKA, CBbP3aHK C TPaliHa HETPYAOCNOCOOHOCT U YBPEXAaHUs, GONHNYHA U N3BbH-
OONHMYHA MOMOLL, CMbPT 1 Apyru. Pe3epBute No Te3n JOrOBOPM Ca W3YUCNEHM OT akTioep
Mo akTIoepCkn MeTOAN, KOMTO Ca B CbOTBETCTBUE C [ENCTBALLOTO 3aKOHOAATENCTBO U 06LL0-
MPUETUTE NPAKTUKMN.

lpenoc-npemuen pesepl

basara 1 MeTofibT 3a OnpenensHe Ha NPEeHOC-NPEMUHIS PE3EPB MO XIBOTO3ACTPaX0BaTe-
HWTE [0rOBOPY Ca NOCNEA0BATENHY C TE3N 32 ONPEENAHEe Ha NPEHOC-NPEMUNHIA PE3eps Mo
[I0rOBOPUTE 3a 0610 3aCTPaXOBaHe.

PesepB 3a npegcmoswu naawjaHus

basara n MmeToguTe 3a ONpeasnsHe Ha pe3epsa 3a NPeaCTOALLM NNaLAHNA MO XUBOTO3aCTPa-
XOBATeJHITE JOrOBOPU Ca NOCMNBNOBATENHI C TE3M 33 PE3epBa 3a NPEACTOALM NNaLAHNS MO
[OroBOpUTE 3a 06LLIO 3aCTPaXOBaHe.



Mamemamuyecku pesepbu

MarematunuecknaT peseps ce 06pa3yBa 3a NOCPELLaHe Ha ObaeLy NNaLlaHus No ObArocpoy-
HI 3aCTPaxoBaTeNHK JOroBopiu. PasmepbT My Ce U3UMCNSIBA MO NEPCNEKTUBHUS METOA — pas-
nuKaTa Mexgay HacTosiliaTa CTOAHOCT Ha OYaKBAHNTE 6bAeLLM 3aCTPAXOBATENH MNALLAHNS 1
HacToslLaTa CTOMHOCT Ha OYaKBaHUTE Gbdew npemun. 3a KankynmpaHeTo Ha CTOMHOCTTa
Ha pe3epBa Ce M3Mon3BaT AOMyCKaHWS 3a TEXHUYECKa NNXBA U CMbpTHOCTTA (Tabnuua 3a
CMbPTHOCT).

OmcpoyeHu akBusuyuoHHU pasxogu

OTnoXeHnTe aKBU3NLIMOHHN PA3X0aM 3a 3aCTPaxoBaTENHUTE [LOrOBOPY N0 AbATOCPOYHA 3a-
CcTpaxoBka ,)K1BOT“W ApYri AbNTOCPOYHI 3aCTPAXOBKU Ce U3UMCABAT KAaTo pPasnika Mexmy
HETHO-NPEMUAHIS PE3ePB 1 LUIMEePOBUS Pe3eps.

3.11. Mpupo61nBaHe Ha 3acTpaxoBaTesieHNn NOpTeinnn Ype3 NpexsbpisHe

Mpu npupobuBaHe Ha 3acTpaxoBaTeneH nNopTdenn upes NpexsbpnsaHe pynara oueHssa no
CcnpaBeanuea CTOAHOCT KbM AaTaTa Ha npuaobuBaHe Ha 3acTpaxoBaTenHWUTe NacuBK, KOUTO
ca NoeTW, N 3aCTPaxOBaTENHUTE akTUBYU, KOUTO ca Npuao6UTA. Pasnukata Mexay cnpasef-
nMBaTa CTOMHOCT Ha MOETUTE aKTWBW M MAcWBW U MnaTeHaTta LeHa npyu npuaobuBaHeTo ce
oTunta B OTYeTa 3a 0XOAUTE TOraBa, KOrato HAMa CUrypHOCT, Ye Lie 6bhaT Bb3CTAHOBEHU
0uYaKBaHUTe MON3K OT MPEXBbPNSIHETO HA 3acTpaxoBaTenHus nopTdeiin. Ipynara oTcTbnBa
yacT 0T 3aCTPaxOBATENHUS PUCK, KOITO HOCW MO CKMIOYEHM 3aCTPaxoBaTenHu JOroBopi Ha
npesacTpaxoBatenu. QuakBaHuTe nonau 3a [pynata oT npe3acTpaxoBaTeNHW JOroOBOPK NO
OTHOLLIEHWE Ha NPEACTOSLM NNALLAHMA Ce NPU3HaBaT KaTo akTuei B OTueTa 3a pUHAHCOBOTO
CbCTOSHIE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PbkoBOACTBOTO NEpUOAMYHO W3BbPLLBA Mperne] 3a 06e3LeHKa Ha B3emMaHudTa oT npesa-
cTpaxosarenu. MpesacTpaxoBarenHo B3emMaHe Ce cuuTa 3a 06€3LEeHEH0, Korato ca Hanuue
06€eKTUBHW AOKA3aTeNCcTBa B Pe3yNnTar 0T CbOUTUE, KOETO € HACTbMIUIO CNef MbpBOHAYaNHOTO
My npuaHaBaHe, Ye Ipynara MOXe [a He MoMyun BCUUKN CyMU, TbMXUMU My CbIMacHO yCno-
BUSTA HA 0rOBOPA U BNMAHWETO HA TOBA ChOUTME MOXE Aa 6be U3MEPEHO HaJeXAHO. AKO
ca HanuLe TakuBa 06CTOATENCTBA 3a 0663LeHKa, MPe3acTpaxoBaTesHUTE B3EMaHUA Ce Ha-
ManaBar 40 pasMepa Ha cymara, KosTo ce o4yakBa fa 6bae cbbpaHa. Pasnukara ce nocousa
KaTo HamaneHue B [ena Ha Npe3acTpaxoBaTeNuTe B Pe3epBUTe 1 Ce NpU3HaBa 3a pasxon B
OtyeTa 3a fjoxoauTte.

OTCTbNEHWTE MPEMUM HA MPE3acTpaxoBaTeny Ce Mpu3HaBar 3a pasxofd B Nepuofa Ha Bb3-
HUKBAHETO WM.

3.12. 3apbyxeHns No NN3NHIOBW J0r0BOPY

IM3nHroB AOroBOP, NPU KOWTO BCUYKM PUCKOBE W M3rOfM, CBbP3aHN C NMPUTEXABAHETO Ha
NIM3NHIOB aKTMB Ce NPExXBbPNAT Bbpxy [pynarta, ce knacuduumpa Kato GUHAHCOB NU3KHT. B
HauanoTo (GMHAHCOBUAT NIN3UHT Ce MPWU3HaBa MO CPaBeANNBaTA LigHa Ha NIM3NHIOBHS aKTUB
UM aKo € MO-HUCKA — MO HacToALlaTa CTOMHOCT HA MUHMMANHUTE NU3MHIOBM MNalLiaHus.
MuHUMaNHUTe NN3UHIOBU NAALaHNs Ce Pas3npeaensT Mexay (pUHAHCOBMTE Pas3XxOomu W Ha-
MarneHWeTo Ha NMM3NHIOBOTO 3afb/KEHNe, KaTo GpUHAHCOBUTE pasXomu ce pasnpemenst no
Mepyoan 3a CpoKa Ha NN3WUHIOBWTE AOTOBOPU, Taka Ye Aa Ce Mofyyn MOoCTOsiHHA NUXBa No
0CTaBalllaTa yacT Ha 3afbixeHneTo. QUHAHCOBUTE Pa3Xxoau Ce MPU3HABAT KaTo TEKyLM B
OtueTa 3a goxoauTe B Mepuofa Ha Bb3HUKBAHETO WM. MMbpBOHAYANHMTE NPEKN Pasxoau no
Cchenkata ce npubaBsaT KbM Cymata, Npu3HaTa Kato akTuB.

AmopTn3auMoHHaTa NONUTUKA MO OTHOLLEHWE HA NU3MHTOBUTE aKTUBW CbOTBETCTBA HA Bb3-
npuetata oT [pynaTta amopTU3aUMOHHA NONUTUKA 33 COBCTBEHUTE aMOPTU3UPYEMU aKTUBM.
AKko CblLeCTByBa rofiMa CTeneH Ha curypHocT, ye [pynata wie npuaobue cobCcTBEHOCTTA
BbPXY aKTMBA [0 Kpas Ha CPOKa Ha NU3MHTOBUS [IOrOBOP, akTUBbT CE& aMopTu3upa 3a ne-
PUOM, PaBEH Ha MONE3HUSA XUBOT HA aKTUBA. B NpoTUBEH CNyyail akTUBbLT Ce amMopTM3upa
npes3 no-KpaTkus oT [Bata CPoKa — CPOKa Ha NIN3NHIOBMA [OrOBOP UAW MOE3HUA XMBOT Ha
aKTuBa.



JIn3nHroBu Korosopu, NPKU KOUTO BCUYKK PUCKOBE U M3roaun, CBbP3aHU C NPUTEXAHUETO HA
JIN3NHroBUA aKTUB, CE 3ana3Bat 3a CMETKa Ha NM3NHroaatens, ce Knacm¢mumpaT KaTto one-
paTueeH NKU3uHr. lnawaxmaTa no onepaTMBeH NM3UHT Ce NPKU3HABaT 3a pasxop B Otuera 3a
[0X0OuUTe N0 NMHENHNA METOA 3a NepMoaa Ha NU3NHIOBMS JOrOBOP.

3ambmkeHnsdTa n Apyrn HauncneHna ce Npu3HaBat MbpBOHAYaNIHO MO TAXHATA CrnpaBenBa
cToitHocT. [locneapsallara UM OLEHKa e N0 aMopTM3MPaHa CTOMHOCT C M3MN0N3BaHe Ha MeToaa
Ha queKTI/IBHI/Iﬂ JINXBEH NMPOLEHT, KaTO Pa3xoauTe ce npu3Hasar B Otyeta 3a goxoauTe.

3.13. MpoBn3un

MpoBu3us ce Npu3HaBa B cnyyanTe, B KOUTO pynaTta nma CbLLECTBYBALLO NPABHO UMK KOH-
CTPYKTUBHO 3afibiXEHWe B Pe3yntaT 0T MUHANK CbOUTUS, KOETO € HaleXaHO MU3MEpUMo 1
uneTo ypexKaaHe e BEPOATHO Aa NOPOAM W3XOAsLY NOTOK OT UKOHOMMYeckM nonau. Cymata
Ha NpoBM3NgTa Ce OMnpefens ype3 AMCKOHTUPAHE Ha OYaKBaHW GbAELLM MAPUYHM NOTOLWN C
NIMXBEH NPOLIEHT NPeaM AaHbLW, KOWTO 0TPa3sBa TekyllaTa na3apHa CTOMHOCT Ha NapuTe BbB
BPEMETO U PUCKOBETE, creunduyHu 3a 3agbmkeHneTo. ONnXBsABaHETO Ha AMCKOHTUpaHaTa
CTOWHOCT Ce Npu3HaBa KaTo GUHAHCOB pasXop.

3.14. MpusnasaHe Ha npuxoam
lMpuxogu om 3acmpaxoBamenna gelinocm

lpuxoanTe OT CKMIOYEHN 3aCTPAXOBATENHU JOrOBOPW Ce MPU3HABaT B MOMEHTA, B KOWTO
NOKPUTWETO MO JOroBopa BNW3a B feNCTBUE eEeKTUBHO, T.e. OT MOMEHTa, B KOWTO pynara
€ M3M0XEHA Ha CbLLECTBEH pUCK (MOAMMUCBAYECKa roanHa). [pUXoauTe No 3acTpaxoBaTesHu
[OroBOPY C Pa3CpoYEHN NnallaHg ce HauyMCnABaT OO0 MbAHWA pas3Mep Ha NpemuaTa, Kato
Ab/KMMATa YacT OT npemusta ce npencrass B OTyera 3a GMHAHCOBOTO CbCTOAHUE KATO
B3eMaHe Mo 3acTpaxoBaTeNiHu Aorosopi. Mpemunte ce ONoBeCTABAT BPYTHO OT NnaTeHuTe
KOMWUCWOHN Ha mocpeaHuuM. HauncneHu npemun no KaHCcenupaHu AOroBopK Ce OThKCBarT.
Otnucann npemun npes3 Tekywmus GUHAHCOB NEpPKUoA, OTHACALLM CE 32 MONANLM, CKIIOYEHN
npe3 TekylluaTa rofiuHa, Ce OTHACAT B HamManeHne Ha GpYTHMS NPEMIUEH Npuxop 3a nepuopa.
OtnucaHu npe3 TeKyLLus Nepuof NpemMun, 0TPassBally KOPeKLMs Ha NPeMUEH NPUXof, Npu3-
HaT B MPeAX0AHW Nepvoaun, ce 0Tpas3saBaT KaTo Pasxof Mo CTOPHMPaHW NMPEeMUN B TEKYLLKS
nepuog.

MpasoTo Ha pynara fa Bb3CTaHOBU OT 3aCTPAXOBAHOTO JIMLE UNW OT TPETO NKLE, OTFOBOP-
HO 3a HaHeceHa Bpe/ia, U3BbPLIEHO OT [pynara nnaiaHe no 3acTpaxoBatesneH 0roBop, Ce
MpU3HaBa Kato B3eMaHe Mo PErpec Ha jartara, Ha KOATO Ce YCTaHOBY NPaBOTO HA B3EMaHe.

lMpuxogu om gpyau geiinocmu

Mpuxoaute OT ApPYrM OEAHOCTK BKIOUBAT NMPUXOOM OT MPENOCTaBAHE Ha YCNyr Mo asTo-
acucTaHe, MHOOPMALMOHHO 06CMYXBaHe, NPe3acTpaxoBaTenHo NOCPEOHMYECTBO U ApYru.
Mpuxomute OT yCAyri ce NpusHaBsat B Nepuofa Ha U3BbpLLUBaAHE Ha ycnyrute. MpuxoapT ce
npu3HaBa camo Korato e BepoATHO [pynarta fa UMa MKOHOMWUYECKU MOM3W, CBbp3aHu CbC
caenkata. Korato Bb3HUKHE HECUTYPHOCT OKONO CbOMPAHETO Ha Cyma, Beue BKMIOYEHA B
NPUXoda, HecbbuUpaemata Cyma WIM CymaTta, OTHOCHO KOSITO Bb3CTAHOBABAHETO BEue He
@ BEpOSATHO, Ce MpKU3HaBa 3a Pas3xof, a He KaTo KOPEeKUWs Ha cymaTta Ha MbpBOHAYaNHO
NpU3HaTUg Npuxop.

3.15. Pa3xoau 3a n3nnaTeHn 06e3iweTeHns

PasxopuTe 3a uannareHu 06e3LLETEHNs Ce NpU3HaBaT B Nepuofa, B KOMTO Bb3HWKBAT (ro-
[HA Ha Bb3HWKBaHe). Te BKMIOYBAT pasxoauTe 32 M3NnaTeHn 06e3LeTEHUs U Pas3xomnTe,
CBbpP3aHU C OLIEHKA HA JbMKMMOTO 06€3LIETEHNE.

3.16. Pa3xopum 3a Bb3HArpaxneHne Ha areHTn n 6pokepn (pasxoam 3a KOMUCHOHN)

Pa3xoauTe 3a Bb3HArpaxaeHne Ha areHTyt 1 6poKepu ce NpusHasar B Nepuoaa, 3a KomTo ce
0THACA CbOTBETHUAT NPEMUEH MPUXOA.

3.17. AopMUHUCTPATMBHIN pasxoau

Bkniousar pasxoaun, CBbp3aHu C OpraHu3upaHe 1 noaabpXaHe Ha AeiHocTTa Ha [pynara,



KaTo Bb3HarpaxaeHus Ha NepcoHana, pasxoan 3a aMopTu3aLn Ha ObnroTpaiitHu Matepuan-
HW 11 HEMATEPUarHN akTUBH, Pa3XOMy 3a Peknama, NoaapPbXKa Ha 0GUCKH 1 [pyru, LOKOMKO-
TO TaKWUBa PasXomW He cneasa fa 6baaT NPeacTaBeHN KaTo HeTHU Pasxomam 3a KOMUCUOHM,
HaCTbNUMN LETYU W UHBECTULMOHHM pasxoau. AMMUHUCTPATUBHITE PasXoau Ce NpuU3HaBar B
Otueta 3a IOXOAUTE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

3.18. HetHa goxogHOCT OT MHBECTMLIAN

Kato HeTHa OXOOHOCT OT WHBECTMUMK Ce NpepcTaBs nevan6ara/arybara, NocTurHara ot
lpynata B pe3ynTart OT YNPaBNEeHNETO Ha aKTUBUTE, CMYXKELLM 3a MOKPUTUE HA TEXHNYECKUTE
pe3epBi. [loxoauTe OT UHBECTMLMM BKIIOUBAT NPUXOMANTE OT NMXBW MO AENO3UTI M AKTUBN
Ha pasnoNoXeHne 3a NPoOAaX6a; NPUXOANUTE OT HAeMK OT WHBECTULMOHHM UMOTK; pe3yn-
TaTMTe OT NPOMAHA B CMpaBefaMBaTa CTOMHOCT Ha GUHAHCOBUM MHCTPYMEHTW, OTYMTAHM NO
crnpaBeanBa CTONHOCT Npe3 neyanéu 1 3arybu; npomaHaTa B cnpaBefnnBara CTONHOCT Ha
WHBECTULIMOHHN UMOTH, 3arybuTe oT 00e3LEHKM Ha aKTMBUN Ha Pa3noNioXeHUe 3a Npoaaxoa,
KaKTO 11 MpMX0aMTe OT Bb3CTaHOBSIBAHE Ha TakmBa 06E3LEHKU; peanusnpaHnTe neyanéu ot
npofnax6a Ha UHBECTMLMW; BanyTHA NPEOLIEHKA 1 APYT1, HETHO OT Pa3xOofuTe 3a ynpaBneHue
Ha WHBECTULMOHHUS NOPThENn.

3.19. [loxoan Ha nepcoHana

[loxoauTe Ha HAaeT! NMLA NPECTaBNABAT BCUUKN GOPMM HA Bb3HArpaXpaeHWe, NPeAoCTaBeHm
ot [pynara B 3aMsiHa Ha MONOXXEHWUS OT TAXHA CTpaHa TPy,

[loxoauTe Ha HAeTM NnLA BKNIOUBAT OCHOBHO Bb3HArPaXaeHUe 3a 0TPaGoTeHO Bpeme, Bb3-
HarpaxgeHue Haja OCHOBHOTO, OMPEAEeNeHO Cropen MpunaraHuTe CUCTEMM 3a 3amnallaHe
Ha Tpyna, NOMbIHUTENHO Bb3HArpaXaeHWe 3a MPOAbXUTENHA PaboTa, W3BbHPENEH TPy,
BbTPELUHO 3aMECTBaHe U ApYr1, COLMANHX OCUrYPOBKMN 11 HAfGaBKM, BKIIOUMUTENHO 3a NaTeH
OTNYCK N0 60NECT, MaiuMHCTBO U ApYru, MNaTeH rofuLlieH OTNYCK W APy KOMMEHCUPYeMU
OTNYCKM.

Hatpynsawte ce nnateHn OTMYCKM ca Te3n, KOUTO BaxaT W 3aHanpeg U morat ga obpar
3MN0N3BaHN B bbaeLm nepmnopn, ako nNpaBoTO Ha TakbB OTMYCK 3a TEKYLLUA Nepuoa He €
1n3noa3BaHo n3uano.

lpynara HauncnABa 1 NPOBU3NIK 3a 3aAbMKEHNS NO NEHCMOHHO OCUrypsiIBaHe, KOUTO Ca CBbp-
3dHN CbC 3aAbJXEHNA N0 HOPMATUBHOYCTAHOBEHIW MNMNAHOBE 3a ,Eleq)I/IHI/IpaHI/I NMEeHCWUOHHN f0-
Xxoau.

3aabimKeHnsTa 3a KPpaTKOCPOUHU JOXOAM HA HAETW NNLA Ce OLEHABAT Ha HeAMCKOHTMpaHa
6asa 1 Ce NpuU3HaBar 3a Pasxofl, KOraTo CBbP3aHUTe C TAX YCMyri ce NpefocTassT. [acus ce
Npu3HaBa 3a cymata, KoATO Ce 0yakBa fia Gbfie U3nnaTeHa no KpaTkocpoueH GOHYC B mapu
N1 NNaHoBE 3a pasnpefeneHue Ha neyan6ata, ako [pynara uMa NpaBHO UK KOHCTPYKTUBHO
3ab/DKEHNE 1 3annaTii Tas| Cyma Kato peayntat 0T MUHanu ycnyru, NpefocTaBeHn ot Chy-
XUTEN, 1 3ab/KEHNETO MOXE [ Ce OLEHN HaleXaHo. [pynata npusHaea Kato 3adbiKeHue
HeOMCKOHTUpaHaTa Cyma Ha OLEHEeHUTe pPasXofw Mo NnaTeH rOfMILEH OTMYCK, OuakBaHW Aa
Gbar 3annaTeHn Ha CNYXUTENUTE B 3amMAHa Ha Tpyaa UM 3a UMUHANKUA OTYETEH Nepuop.

Tloxoan npu npekpaTsiBaHe ce NpU3HABAT KaTo pasxof, Korato [pynara ce e aHraxupana
AICHO, 63 peanHa Bb3MOXXHOCT 32 0TKa3, C opuunaneH NoOAPo6eH NnaH, ¢ KONTO UK fa Npek-
paTu paboTHU OTHOLLEHWS NPeOU HOpMarHaTa faTa Ha NeHCUMOHMpaHe, UNK fa nNpeaocTasi
06e31LeTeHNs Npu NpekpaTaBaHe B Pe3ynTaT OT NpeanoXeHue, HanpaBeHo 3a HacbpuyaBa-
HEe Ha J0OPOBONHOTO HanyckaHe. [loxoau npu npekpaTsBaHe 3a JOOPOBONHO HanycKaHe ca
NPU3HaTK KaTo pasxop, ako [pynara e oTnpasuna oGpuuNanHo NpeasoXeHne 3a fO6POBOHO
npekpaTtaBaHe 1 e BEPOATHO, ue odepTara Lie 6bae NpueTa, a 6PoST Ha NpPUenuTe MoXe Aa
Ce OLEHN HapexpoHo. AKO ce fbmkar 06e3LleTeHuns 3a noBeye o1 12 meceua cnep Kpas Ha
OTYETHMS NEPUOA, Te Ce AMCKOHTUPAT [0 TAXHATa HAcTosLLa CTONHOCT.

3.20. fanbum BbpXy Nevanoéara

JlaHbKbT BbpXy Neyanbata 3a roguHata npencTaBnsBa TEKYLLW 11 OTCPOUEHN AaHbLM. [laHbKbT
BbPXY nevandara ce npu3HaBa B Neyanodm n 3arybu, ¢ N3KN0UEeHNe Ha T03U, OTHacAL ce 3a
CTaTMu1, KOMTO ca NpM3HATK B ApYr BCEOOXBATEH A0XOM.



TeKyLUmMAT AaHbK € 04aKBAHOTO AaHbUYHO NfaLlaHe BbpXy obnaraemara neyan6a 3a roguHara,
npunaranky JaHbYHUTE CTaBKU B CMMA KbM faTata Ha u3rotBsHe Ha KoHconuampaHus ¢VI-
HAHCOB OTYET 1 BCUYKIN KOPEKLMKX 3a Ab/IKUMI OaHbLW 3a NpeaxoaHn roguHu. OTCDOLIGHI/ITG
AaHbLW Ce N3YMCnaBaT Ype3 6anaHcoBUS METOL BbpXY BPEMEHHUTE Pasnuki Mexay cymara
Ha aKTUBUTE N NacuBuTe, N3MN0N3BaHA 3a LENNTE HA U3rOTBAHETO HaA qJI/IHaHCOBI/Iﬂ OTyYeT, n
Cymara, n3non3saHa 3a fiaHb4HI Lenn.

OTCDOLIEH NaHbK HE C€ Npu3HaBa 3a BPEMEHHW Pa3nnKn OT NMbpPpBOHAYaNHO NPU3HABAHE Ha
aKTUBW 1 nacuBW Npu CAenKa, He3acaralla nevanéu n 3ary6v|, HWUTO 3a CYETOBOAHKW, HATO 34
JaHbyHW Uenn.

Cymara Ha 0TCpOueHUTE AaHbLM ce 6a3upa Ha OYaKBaHETO Te [a Ce peanuaupar uiu npuc-
nagHat, M3non3saiku NPUNoXUMUTe KbM Aatarta Ha Otueta 3a GMHAHCOBOTO CbCTOAHUE fia-
HbuHM cTaBkW. OTCPOUYEHUTE AAaHBUHU aKTUBW W MACKUBM CE KOMMEHCUPAT, ako UMa NpaBHO
OCHOBaHME 3 HETUPaHe Ha TeKyLLM JaHbUHW aKTUBU M MACUBW UMK T3 JaHbUHU aKTUBY U
MacuBy LIe Ce peannaupar eaHOBPEMEHHO.

AKTVB N0 OTCPOYEHN [aHbLM Ce HauNcngBa camo 0 pa3mepa, 10 KOWUTO e Bb3MOXHO bbAella
obnaraema nevanda fa Obfe HanuuHa, Npu YCNOBUE Ye HEN3MNON3BAHUTE [JAHbYHM 3aryou
1 KpeauTh Morat fia 6baat nanonasaHn. OTCPOUEHUTE JaHbUHU aKTUBW CE MPErnexaar KbM
BCSIKA OTYETHA faTa U Ce Hamansear, BOKOJKOTO He € BEePOSTHO MoBevye 6bhella 1u3roga fa
6bae peanunpana.

3.21. [loxoam Ha aKums

lpynata n3umcnaBa OCHOBHM AOXOMN Ha aKLMs 3a neyanéu unu 3ary6u, Noanexally Ha pas-
npeneneHne Mexmay ObpXaTenute Ha 06UKHOBEHW akuuu. OCHOBHUTE AOXOMM Ha aKuus ce
N3UNCNABAT, KaTo ce pasaenu neyanéarta unu sarybara 3a nepuoaa, Moanexalla Ha pas-
npeaeneHne Mexay NpUTeXaTenuTe Ha 06UKHOBEHN aKUMK Ha CPeaHONPeTerneHna 6poi Ha
[bPXaHNTe 06MKHOBEHU aKLM 3a nepuopa.

lpynata He e emuTMpana ¢I/IHaHCOBI/I WHCTPYMEHTIW, KOUTO AaBaT NPaBOTO Ha NpuUtexarens
M A2 3aKynn 06UKHOBEHN akLuu (FIOTeHLlI/IaI'IHI/I 0OUKHOBEHN aKLlI/II/I), rnopann KOeTo 4oxXoabT
Ha aKuumM C HamarneHa CTONHOCT e paBeH Ha OCHOBHUA 00X0A HA aKUuuK.

3.22. HoBu cTaHpapTin n passiCHEeHNs, KOMTO He ca NPUI0XKEHU No-paHo
HoBn cranpapTu u pa3scCHeHNs, KOMTO BCE OLLE HE Ca NPUJIOKEHN

Hsikou HOBW CTaHAAPTU, NPOMEHU B CTAHAAPTU W Pa3siCHEeHWs, 0N06PeHN 3a npunarade ot
Eeponeiickara komucus (EK), morar fja Gbmat NpunoXXeHu no-paHo B ropMLLHUA Nepuos, 3a-
BbpLuBaLl, Ha 31 nekemBpu 2014 r., BbMPEKN Ye BCE OLLE HE Ca 3aAb/HKUTENIHU Npeau cnea-
BalL, nepuon. Teau npomenn B MCOO He ca 6unu NPUNoXeHN No-paHo Npi U3roTBAHETO Ha
TO3M UHAHCOB OTYET. [Ipy>KECTBOTO HE NNaHupa Aa npunara Te3u CTaHAapTyU Mo-paxo.

Cmangapmu, passicHeHusi u npomeHu B cmaHgapmu, KOUmMo He ca GUAU NPUAOXEHU
no-paxo — ogo6peHu 3a npunazave om EBponeiickama komucus

e [lopguiuHn nogo6perus 8 MCMO, Lukba 2010-2012 v 2011-2013. NopobpeHuaTa BbBEX-
[aT eAMHANECET NPOMEHN B AEBET CTAHAAPTA U CBbP3aHU NPOMEHU B ApYri CTaHAAPTM
passicHeHus. Te3n NPOMEHN HE CE 0YaKBa Aa NMAT 3HAUNTENHN ePEKTN BbPXY PUHAHCO-
BKS OTUeT Ha pynara.

o [lpomenu B MCC 19 — ManoBe ¢ ge¢uruparu goxogu: BHocku om cayxumenu. He ce
0YaKBa Te3n MPOMEHM Aa UMAT ePEKT BbPXY GUHAHCOBMS OTYET, Thil KaTO HAMA MNAHOBE
¢ AeUHMPaHN JOX0AM, KOUTO BKMOYBAT BHOCKU OT CRY)XUTENW UAK TPETH Nina.

Cmangapmu, pa3acHeHus u npomeHu 8 cmangapmu, uzgageHu om CMCC/KPMC®O,
Koumo Bce ouwie He ¢a 0go6peHu 3a npuaazaHe om EBponelickama komucus

PbKOBOACTBOTO CUMTa, Ye & NMOAXOAALLO A CE OMOBECTU, Ue CNENHIUTE HOBU UIN PEBU3MPAHN
CTaHAAPTH, HOBW Pa3siCHEHNS U MPOMEHMN KbM CbLLECTBYBALLW CTaHAAPTU, KOUTO KbM OTYET-
HaTa pata ca Beye U3fafeHn ot CbBeTa no MexayHapopHu cueToBogHu ctaHpapT (CMCC),
BCe OLLe He ca bunu ogobpeHn 3a npunaraHe oT EBponenckata KOMUCUS U CbOTBETHO He ca



B3€TU NPeaBua NPy U3TOTBAHETO Ha TO31 hUHAHCOB OTYeT. [laTuTe Ha BNU3aHe B cuna 3a Tax
LLie 3aBMCAT OT PELIBHUETO 3a 0fo6peHne 3a npunaraqe Ha EBponeickara Komucus.

o MC®O 9 QurancoBu uHcmpymesmu (n3papeH 24 tonn 2014).
e MC®O 14 PeayramopHu pascpouBarus Ha cymu (n3naneH 30 aHyapu 2014).
e MC®O 15 Mpuxogu om gozoBopu ¢ kaueHmu (W3paneH 28 maii 2014).

o [Mpomenn B MCOO 10, MCHO 12 u MCC 28: MHBecmuyuoHHU npegnpusmus; npuAa2aHe
Ha U3KAOYeHUSIMa om KOHcoAugayus (n3paneHn Ha 18 nekemspin 2014).

o [pomenn 8 MCC 1 MHuyuamuBa 3a onoBecmsBane (w3naneqn 18 nekemspu 2014).
o lopuwHn nopo6perus 8 MCOO Mlepuog 2012-2014 (n3nanequ 25 centemepu 2014).

o [Mpomenu 8 MCOO 10 u MCC 28: lpogax6a uau anopm Ha akmuBu mexgy uHBecmu-
mop u HezoBomo acoyuupaHo uau ceBmecmHo npegnpusmue (n3paneHn 11 centemspn
2014).

o [lpomenn B MCC 27 — Memog Ha co6cmBerus kanuman B camocmosmeru puHaHcoBu
omyemu (n3nagneqn 12 asryct 2014).

o [pomexn 8 MCC 16 n MCC 41 — [lrogogaBaiyu pacmerus (n3nanenn 30 toHu 2014).

o [lpomenn B MCC 16 n MCC 38 — [ToscHeHue 3a gonycmumume Memogu 3a amopmu3a-
yus (n3papeHn 12 main 2014).

e [pomenn B MCOO 11 — Omyumare Ha npugobuBare Ha gsr0Be B cbBuecmHu geliHoc-
mu (v3paneHn 6 maii 2014).

3.23. BnnBaue

Mpe3 pekemspu 2013 r. npuknioun npoueaypata 3a npeobpasyBaHe upe3 BanBaHe Ha 30[]
bynctpan 3apase EAJl 8 3A[l bynctpaa XXnsot Buena NHwypbHe Mpyn ALl Ha 25 pekemspu
2013 r. BNUBaHETO € BNUCAHO B TbProBCKWS PEMUCTBP, KATO aKUMOHEPHUAT Kanutan Ha 3A[
bynctpapn XXusot Buena MHwypbHC Mpyn ALL ce e yBenuuun cbe 735 727 neea upes nsgnaBaqe
Ha 735 727 6posi HOBI 0OMKHOBEHN MOUMEHHI 683HaNMYHM aKLMK C NPaBo Ha rnac ¢ HoMK-
HanHa cToliHOCT 1 neB BcsAKa edHa. 10 T03M HaumH Ha 25 nekemBpu 2013 r. aKLMOHEPHUAT
kanutan Ha 3A[l bynctpap XKusot Buena HwypbHe pyn ALl ctaBa 8 635 747 neBa, pasnpe-
peneH B 8 635 747 061IKHOBEHU NOUMEHHM HE3HANNYHM aKLWW C NPABO HA [NMac ¢ HOMUHANHA
CTOiHOCT 1 ne..

4. CYETOBOOHW NPELEHKN
OCHOBHI N3TOYHNL HA OLEHbYHA HECUTYPHOCT
OueHka Ha HecuzypHocmma Bb8 Bpb3ka ¢ mexHu4eckume pesepbu

Hain-BaxHuTe npeueHkn BbB GUHAHCOBUTE OTYETM Ha lpynarta ce OTHACAT A0 TEXHWUYECKUTE
pe3epBu. [pynata uma pasymHo npeanasnus Noaxof KbM npoBuanpaHeto. OTroBopHUTE ak-
TIOBPYN Ha APYXXECTBATA, U3BbPLLBALLM 06LLO 3aCTPaX0BaHe, XMBOTO3aCTPaxoBaHe 1 3pas-
HO ocuUrypsiBaHe, ca nnueH3anpann ot Komucunsata 3a GUHAHCOB Hap30p.

PbKOBOLCTBOTO CMATA, Y€ TEKYLLOTO HUBO HA TEXHUYECKUTE PE3EPBU € JOCTATbYHO.

YnpaBneHueTo Ha 3acTpaxoBaTenHus puck e onucaHo B CNeBaLLoTo NpUNoXeHue, a nHdop-
MaLus 3a pe3epBuTe e NPeAcTaBeHa B NpunoxeHus 22, 23, 24 un 25.

Onpegensine Ha cnpaBegauBu cmoiiHocmu

lpynata onpenens cnpasefnmea CTOMHOCT, U3MNON3BANKKM CReaHaTa nepapxus, Kogro otpa-
34Bd 3HaYMMOCTTa Ha (DaKTOpI/ITB, 13MON3BaHN 3a ONpefensHe Ha cnpaseaanBa CTOMHOCT:

Hueo 1. KoTipaHu LeHn (HEKOPUIrnpaHu) Ha akTMBHM Na3apit 3a CXOAHW aKTUBY UMW NacuBU.

HuBo 2. Bxogflum faHHW, pasnnyHi 0T KOTUPAHW LigHU, BKToueHn B HuBo 1, kouto morar
[1a Ce HaMepAT 32 aKTUBA UMM NacuBa UM QUPEKTHO (T.€. KATO LieHK), Ui MHANPEKTHO (T.e.
MNOMyYeHU OT LIEHN).



HuBo 3. BxopsLum faHHN 3a aKTMBA U MAcMBa, KOMTO He Ca 6a3upaHu Ha HannYHa nasapHa
NHGOPMALNS (HEHANNYHN BXOZALLM [AHHM).

CnpaBe,unMBaTa CTOMHOCT 32 UHBECTULMW B APYTM AANIOBM y4acTus, KOMTO Ce 0CYeToBoasBar
Mo LieHa Ha npm,uo6v|BaHe, He MorarT a 6baaT OLEHEeHI HaeXOHO, Thil KAaTO aKLMUTE Ha Te3N
APYXECTBA HE Ce Tbpryeat ny6n|/|qu N HAMA na3apHu AaHHK 3a TAX.

Tabnuuute No-gony nokassar 6anaHCoBUTE M CPABEANNBUTE CTOMHOCTM Ha GUHAHCOBUTE
aKTMBW 1 GUHAHCOBUTE MACWBM, BKIIOUMTENHO HUBATA UM B iiepapxusTa Ha CpaBeannBuTe
CcTOiiHOCTM. He e BKmioueHa WHbOpMauUKs 3a CNpaBednuBIUTe CTOAHOCTY, ako 6anaHcoBata
CTOMHOCT € PasyMHO NPUBNMKEHUE Ha cnpaBeanuBaTa CTOMHOCT.



31 nexemspu 2014 1. banancosa cToiiHocT Cnpasegyiusa cToiiHoCT

daemu Hapas- [bp-  [pymm
W nono- XaHu-  (uHaH-
B3EMa- MeHWe3a [0  COBM

B xun. nesa benexkm  wua npogax6a najex nacusw Jpym  O6wo Huso1 Huso?2 Huso3  06uwo
(unancosn
aKTUBM, OLEHABAHN
10 cnpaBeInBa
CTOMHOCT
bvarapcku LK —| 60087 - — — 60 087/ 60 087 - — 60087
Yyxnectparu [LK —| 50103 — — — 50103/ 50 103 - — 50103
KopnopatugHu
obnuravym - 23408 — — — 23408 22 587 - - 22587
[l9n08e B JOrOBOPHN
(oHRoBE - 3582 - - — 3582 3582 - - 3582
AKIgM Ha THPrOBCKI
[IPYXecTBa - 1673 - - - 1673 1673 - - 1673
06uymHeKu
obnuravym — 72 — — — 72 - 72 = 72
13 - 138925 - . 138 925
(unancosu
aKTUBI, KONTO
He Ce OueHsaBaT
10 cnpaBeInBa
CTOMHOCT
MpenocTaseHin 3aemm 15 7 344 - - — - 7344 - 7M - 7411
KopnopatugHu
obnurauun 14 — —12 894 — — 1289 —14 574 | 14574
B3ematua no
3aCTPax0BaTENHM It
MPe3acTpaxoBarenHm
onepavyn 16, 17) 66 168 B — — 66168 — I - —
[pyri B3eMaHua 18/ 33 055 B — — 33055 - - - -
bakosu feno3utn 12| 7321 B — - 73 — 7358 | 7358
Mapun 1 napuyHi
EKBUBANEHTI 20 11 247 - - - 11247 — 11247, | 11247
[pyru ngnosu
yuacTust 9 - B - 738 738 — - —
125135 -12 894 - 738138 767
(unancosn
nacusin, KOUTo
He Ce OueHsaBaT
10 CNpaBeInBa
CTOiHOCT
[lenoauTin Ha
nPe3acTpaxoparenit - - — 28080 — 28080 — - —
3ambmxeHns no
3aCTPax0BaTENHM
onepavumn 27 - - — 1302 — 13026 — I - —
JambmxeHns no
Npe3acTpaxopaHe 28 — - = 10357 — 10 357 4 4 - -
[pyru 3ambmKeHus 29 — - = 7193 - 7931 — - —
Mpennnarequn npemun 30 - - - 4775 — 4775 — . - —
- - - 64169 - 64169




Tabnuumte no-gony nokassar 6anaHCOBUTE W CNPABEANNBUTE CTONHOCTU HA GUHAHCOBUTE
aKTUBN 1 GUHAHCOBWTE MACMBMU, BKIIOUNTENHO HUBATA UM B EPAPXMATA HA CMPaBELINBUTE
cTonHocTW. He e BKoueHa MHdopmaums 3a CnpaBeaaMBuUTe CTOHOCTM, aKo GanaHcosata
CTOIHOCT € pa3yMHO NpUOMXEHNE HA CNpaBeanuBaTa CTONHOCT.

31 nexemspu 2013 1. banancosa cToitHocT Cnpasepnusa cToiHoCT
Ha
pasnofio-
Jaemmn  weHue 3a
B xun. nesa benexkn B3emanua npojaxba  [ipym Obwo Huso1 Huso2 Hueo3d 00wo
Ounancosu
AKTUBI, OLLEHSBAHIN
0 cnpaBeyInBa
CTOiHOCT
bvarapekm LK - 45793 —| 45793 45793 - —| 45793
YyxnectpanHu LK - 23381 —| 23 381| 23381 - —| 23 381
KopnoparugHu
obnurauun - 15797 —| 15797 12896/ 2901 —| 15797
[l9n08e B OrOBOPHI
$oHpoBe - 368 - 368 368 - —| 368
AKumi Ha THProBCKM
[IPYXecTBa - 1823 - 1823 1823 - - 1823
06wuHcKM obaMraLn - 148 - 148 - 148 - 148
13 - 871310 - 87310
(unancosu akTuBu,
KOWTO He ce OLeHsBaT
0 cnpaseInBa
CTOiHOCT
lpenocTasenin 3aemn 15 8740 - - 8740 —-| 8814 - 8814
B3ematuna no
34CTPAX0BATENHN I
MPe3acTpaxoBarenHu
onepavum 16, 17| 62 597 - —| 62597 - - - -
[ipyru B3eMaHua 18] 33399 - —| 33399 - - - -
batkoBu eno3uu 12| 75229 - —| 75229 —| 75875 —| 75875
Mapu u napuyHn
EKBUBANEHTH 200 9593 - —| 9593 —| 9593 - 9593
[ipyri [9noBi yyactus 9 - - 738 738 - - - -
189 558 - 738 190 296
(unarcosn nacusm,
KOWTO He ce OLeHsBaT
0 cnpaBejIBa
CTOiHOCT
[lenoauTin Ha
MPe3acTpaxoparentt - —| 35835 3583 - - - -
JambmxeHna no
3aCTPAX0BATENHM
onepavum 21 - —| 4536 4536 - - - -
3ambmKeHns no
Npe3acTpaxoBaHe 28 - —| 16470| 16470 - - - -
[ipyru 3ambmKeHns 29 - —| 8590/ 8590 - - - -
Mpennnarequn npemun 30 - —| 5153 5153 - - - -
- - 70584 70584




5. YNIPABJIEHWE HA 3ACTPAXOBATEJIHNA PUCK

5.1. Llenn n nonntnkn 3a ynpaeJjieHne Ha 3acTpaxoBaTeJIHNA PUCK

3acTpaxoBaTeneH PpUcK e PUCKbT OT HAaCTbMBaHE Ha 3acTPAxXOBATENHO CbOUTWE, NPU KOBTO
Pa3MepbT Ha LLIETaTa U CbOTBETHO Ha AbMXMMOTO 0663LLETEHINE HaaXBbpNA pasmepa Ha Gpop-
MUpaAHUTE 3aCTPaxoBaTeNHN Pe3epau. 3a ynpasneHUeTo Ha TO3N puck pynara e Bbanpuena
MOMOXOA Ha BHUMATENEH aHanns Ha PasnuyHuTe 3aCTPaxoBaTeNHU PUCKOBE, KOETO Hamupa
OTPaXEHNe B 06LMTE YCNOBUA MO 3acTpaxoBaTenHuTe Aorosopi. JonbnHutenHo lpynata
e Bb3npuena fia NpesacTpaxosa HAKOM OT CBOUTE puckose. Mpu u36opa cu Ha npesacTpa-
XOBaTeNeH JOroBop pasmMepuTe Ha Camo3adbp)KaHe M BULOBETE Ha NpesacTpaxoBaTenHuTe
[IOrOBOPU Ca CboBPaA3eHN Cbe crieuyduKaTa Ha NpeanaraHuTe 3acTpaxoBaTeNHu NPOAYKTY.

HesaBucumo 0T TOBa, ye [pynarta e CKNoumna npesactpaxoBaTefHu 4OroBOpK, €BeHTyan-
HWUTE NPMXOAN OT fena Ha npesacTpaxoBaTeNuTe B 06E3LLETEHNSTA He Ce NPEXBBbPASAT BbPXY
3acTpaxoBaHute nuua. B To3u cnyyan pynata e u3noxkeHa Ha KpeauTeH puck 40 pasmepa
Ha 3a[b/DKEHUATA, KOUTO NPE3acTpaxoBaTensT cneasa Aa nokpyUe CbrmacHo npesactpaxoBa-
TENHWUS OOroBop. pynata npunara cTpork nNpaeuna 3a 36op Ha npe3acTpaxoBaTenu, KaTo
Ce KOHLEHTpUpa BbpXy TakMBa C BUCOK KPEAUTEH PEMTUMHT.

KOHKpEeTHUTE MepKi 3a ynpasneHue Ha 3acTPaxoBaTeNnHNA PUCK BKIIOUBAT OrpaHUYeHNs Ha
3aCTPaxoBaTeNnHuTe IMMUTIA, NPOLGNYPU 33 ON06PABAHE Ha TPaH3aKLMU, KOUTO BKIOUBAT
HOBW NPOAYKTW AW KOUTO HAJBULLIABAT ONPEEeHUTE IMMUTI, METOAN 33 LEHO06pasyBaHe
W LIGHTPANU3MPAHO YrpaBiieHne Ha Npe3acTpaxosaHeTo. [pynara u3non3sa pasnuuHu MeTo-
[V 33 OLIEHKA 11 KOHTPOJ Ha 3aCTPAXOBATESIHUTE PUCKOBE KAKTO N0 OTHOLLEHWE HA MHAUBUAY-
QNHUTE BULOBE 3aCTPAXOBAHN PUCKOBE, TaKa I MO OTHOLLEHWUE Ha OBLLMTE PUCKOBE.

5.2. MonuTnkKa Ha cKaOYBaHe Ha 3acTpaxoBaTenHu JOroBOpN

lMonutnkata Ha cKoYBaHe Ha 3acTpaxosaTenHu AOrosopi Ha lpynara uma 3a Len noctura-
HETO Ha pa3HooOpas3ne OT 3aCTPAXOBATENHI NPOAYKTU, 3a fia Ce OCUrypu banaHcupar nopt-
dein. Kom Hactoawms momeHT [pynata npeagnara Hag 80 3acTpaxosatenHu npopykra no
06110 3acTpaxoBaHe 1 13 xmMBOTO3acTpaxosatenHu NpoaykTa. MbnHata rama oT npeanaraHu
MPOLYKTN Ce aHanuavpa, agantupa u 4onbiiBa BCAKA rOAMHA, KaTto 3a Tasu LEen ce otuutar
KaKTO pesyntatute Ha [pynarta no OTHOLLUEHME HA BCEKW OTAENEH NPOAYKT, Taka 1 3acTpaxo-
BaTenHuTe NOTPE6GHOCTI Ha Nasapa.

XapaktepucTuka Ha npennaraHute NpogykTu e npeactaseHa B [punoxenue 7 UHgopmayus
no ce2meHmu.

5.3. KoHueHTpaumna Ha 3acTpaxoBaTeneH puck

PbKoBOACTBOTO Ha lpynara BApBa, Ye MO OTHOLIEHME HA KOHLEHTpaLMATa Ha PUCK ca mno-
NOXEHWU YCUNNA 33 OTHOCUTENHO PABHOMEPHO PasnpenesieHne Ha 3acTPaxoBaHUTe 06eKTH.
Ekcneptute Ha Mpynara u3BbpLUBAT CUCTEMHO OLIEHKA Ha pUCKa 1 HabloaaBar akymynaumata
Ha 3aCTPaxoBaTeIHN CYMU KaKTO MO Pynu KNWUEHTH, Taka 11 N0 PEruoHu.

5.4. OcHOBHI AONYCKaHWUA NPU W3YNCNABAHETO HA TEXHUYECKUTE Pe3epBn

MpouechT 3a oNpeaensiHe Ha AoNYCKaHWATA e CBbP3aH C M3UNCNABAHE Ha HeyTPaNH Npuenu-
3UTENHN OLEHKM Ha Ha-BEPOSITHUS NN 0YaKBaH U3X0[ OT 3acTpaxoBaTeNnHuTe cboutus. 13-
TOYHWLMTE HA MHDOPMALMS, KOUTO Ce U3MON3BaT 3a OMYCKAHMATA, Ca U3rOTBEHI BbTPELLIHO
11 ca 6asupaHn Ha 3abN60YEHI NPOYYBAHNS, KOUTO CE NPOBEXAAT roAuiuHo. flonyckaHusTa
Ce NpoBepsABaT, 3a 4a Ce NOCTUTHE CbOTBETCTBME C HABMIOAABAHITE Ma3apHU LIEHU UNK apyra
ny6nukysaHa UHdbopmauus. 3a 4onyckaHuATa ce U3nonsBa Hail-Beye MHdOpMAaLMaTa oT Te-
KyLUMTE TPEHI0BE 1 B CiyyauTe, Npn KOUTO UMA HEOOCTaTbYHA UHDOPMALNS 33 U3FOTBSHETO
Ha HafieX[OHa OLEHKa Ha Pa3BUTUETO Ha LLETUTE, Ce MPaBAT No-NpeanasnuBy A0NYCKaHus.

Bcska npensBeHa LeTa ce npernexaa no OTHOLUEHWe Ha o6cTosTencTsata no o6esLiete-
HUATA, HanUyHaTa MHGOPMaLVs 0T creuuaniucTuTe No NNKBMAALMA U UCTOPUYECKN [0Ka3a-
TENcTBa 3a pasmepa Ha noao6Hy wweth. OLEHKNUTE Ha LLETUTE Ce NPErnexaar PefoBHo 1 ce
aKTyanuaupar npu Hanuume Ha HoBa WHbOpMaLKs. Pe3epBuTe ce HauMcnaBaT Ha 6asara Ha
HanuuHaTa TekyLia uHpopmaums.



3non3BaHnTe OCHOBHW METOAM 33 U3UNCNISIBAHE HA 3ACTPAXOBATENHUTE PE3EPBU He Ca Npo-
MEHEHM CTIPSIMO NPEAX0HM Nepuoan 1 ca 6asupaHn Ha NokasaTenu 3a o4akBaHa LLETMMOCT,
KaKTO 1 Ha npeLeHKaTa Ha [pynara 3a LeTMMOCTTa Mo KnacoBe GU3Hec.

A) 06w 3acTpaxoBaHe

LlonyckaHuATa, KOUTO UMaT Haii-CbLUECTBEH 6EKT NPU OLEHKATa Ha 3acTpaxoBaTeNHUTE pe-
36pBU, Ca CBbP3aH C 0YaKBAHUTE KBOTW Ha LETUMOCT 3a NOCNEAHUTE NEPUOLM HA Bb3HUK-
BaHe Ha LeTUTE 3a OTAENHUTE BUAOBE 3aCTPAXOBKM.

Mo oTHOLUEHWE Ha OMpeaensiHeTO Ha pe3epBa 3a NPEACTOSLUM NNALIAHUA U NO-KOHKPETHO
Ha pe3epBa 3a Bb3HWUKHANW, HO HeNpensBEHU NPETeHUMW, € HanpaBeHO [ONYCKaHeTo, ue
TEHAEHLMATA HA Pa3BUTIE HA 3aKbCHEHNATA B NPEAABABAHETO HA MPETEHLMUTE LLE Ce 3anasm
npe3 cneasawuTe roguHu. MOCOYEHOTO AOMYyCKaHe € 3aNoXeHO B M3MON3BaHKUA MeTop 3a
06pasyBaHe Ha pe3ep.a.

Mo OTHOLLEHME Ha NPEHOC-NPEMUIHIS PE3EPB 3a BCUUKI 3aCTPAXOBKW, NPU KOUTO NepuoabT
Ha [IeficTBUE € OMPEeNeNeH TOYHO, & HaNpPaBeHo J0MyCKaHeTo 3a PaBHOMEPHO pasnpeneneHue
Ha pucka npes nepuopa.

3a 3acTpaxoBaTenHUTe MONMLM, 332 KOMTO He € feduHMpaH TOYeH NepuoL Ha LEWCTBUME e
3aN10KEH CPefeH Mepuop Ha AEeMCTBME HA 3aCTpPaxoBKaTa, KOMTO € onpefeneH Ha 6asara
Ha cTaTMcTUYecka uHdopmauma 3a MuHan nepuod. Tyk OTHOBO € HanpaBeHOo [OMYCKAHETO
3a PaBHOMEPHO pasnpefenieHne Ha pucka B Nepuoda Ha JeiCcTBUe Ha 3acTpaxoBaTeNHuUTe
nonuuu.

b) XXuBoto3actpaxoBaHe

Mpu GOPMUPAHETO HA MATEMATUYECKITE PE3EPBU JOMYCTUMUTE NPEAMONOXEHUS Ce OTHACST
OCHOBHO [10 TEXHUUYECKUTE NUXBI U PaBHULLETO HA CMbPTHOCT 3a CTpaHata. Tesu npemno-
NOXeHUst ca 6a3upaHn KakTo Ha oduLManHa CTaTUCTMYecKa HGOPMALNS, Taka U Ha MUHan
ONUT, NA3apHN NINXBEHU PaBHULLA, UHOEKCH 1 Apyr GUHAHCOBM Nnokasatenu. Teau npeano-
NOXeHus ca 6a3upaHit Ha KOHCEPBATMBEH MOAXOM, KAaTo He ca B3eTW MO, BHUMAHWE €BEHTY-
anHuTe 6baeLy 6naronpUATHA PaBHULLA HA 3aN0XEHUTE NOKa3aTenu.

prnaTa npasu npernen Ha Te3n AonyckaHna peaoBHO C LEN Aaa ce OCUrypun BapHa U TO4YHa
OLIEHKa Ha MaTemaTtuyeckntTe pesepsn.

3anoxeHara TexHu4ecka nuxsa 3a JOXOHOCT e 6a3upaHa Ha noptdeinHa ocHosa, Gpopmu-
paHa 0T ynpasnsaBaHuTe GUHAHCOBU MHCTPYMEHTU. TA € B rpaHuumte Mexay 2.00% n 3.50%
32 nonuuuTe CbC CNEeCToBeH xapakTep. MpunaraHuTe Tabnuun 3a CMbPTHOCT CE OCHOBABAT
Ha oduumanHuTe 3a CTpaHata, KOPUrMPaHW [0 CTENeH, KOATO Aa 0Tpasn crneundukara Ha
MpeanaraHuTe 3acTpaxoBaTeiHn NPOLyKTY.

Tabnuuara no-gony NpeacTaBs OCHOBHUTE NPEANONOXKEHUS, NPKU KOMTO € hOopMMpaH mare-
matnyeckusat peseps kbM 31 gekemspu 2014 1. n 2013 r.

Tabnuua 3a cMbPTHOCT Texnuuecka nuxsa

2014 r. 2013r. 2014 . 2013 r.
[IbAroCPOUHI 3aCTPAXO0BKM 52001-2011 52001-2011 2.0-3.0% 2.0-3.0%
Mbxe bes muckpumuHauma bes muckpumuHauma 2.0-3.0% 2.0-3.0%
Xeru bes auckpumuHaLms bes auckpumuHaLus 2.0-3.0% 2.0-3.0%
Mo noprdeiina ot bbarapcku
umoTu*
Mbxe 52003-2005 — mbxe  b2003-2005 — mvxe 3.50% 3.50%
Xetm 52003-2005 — xenn  b2003-2005 — xeHn 3.50% 3.50%

*Tabauya 3a cmbpmHocm 3a nepuoga 2003-2005 2. om HauyuoHaAHusi crmamucmuyecku
uHcmumym, usaAageHa u gugepeHyupara no noa u Bapacm.



5.5. AHann3 Ha YyBCTBUTEJSIHOCTTA
A) 06wo 3acTpaxoBaHe

Tabnuuata no-gony NpeacTaBs AeceT CLEHapus 3a U3CNeABaHe Ha BNNSHMETO Ha M36paHN
nokKasaTeni Bbpxy NNaTeXXocrnocobHOCTTA Ha APYXECTBOTO Maiika. /13xoaHaTa 6a3a npu u3-
BbpLLEHWS aHanu3 e Kanutanosara Nno3uuUKs Ha pY>KecTBOTO Maiika KbM faTtata Ha OTyeta
3a GUHAHCOBOTO CbCTOSIHME. VI3MCKYeMUAT Kanutan NpeacTaBnsABa rpaHuLaTa Ha nnarexo-
CMOCOGHOCT, ONpeaeneHa CbIMacHo HOPMATUBHUTE U3NCKBAHUA B CTpaHata. KoeguuneHTbT
Ha NOKPUTWE 13Pa3siBa NOKPUTMETO Ha U3MCKYeMNS KanuTan cbC COBCTBEHM CPELNCTBa U €
M3YUCINEH KAaTO OTHOLLEHUE HAa COBCTBEHUS KbM M3UCKYEeMUs KanuTan.

U3menenne
Ha
CoGeTBenn Usuckyem  Koeduument  koeduumenta
cpencTsa Kanutan  Ha NOKPUTME  Ha MOKPUTHE
basosa kanutanosa nosuuus
Kb 31 pexemspn 2014 r. 44 356 22 409 197.9%
YBenuueHue Ha NUXBEHUTE MPOLEHTH
¢ 50 6a3oBi nMyHKTa 40 902 22 409 182.5% (15.4%)
HamaneHue Ha NUXBEHUTE NPOLIEHTA
¢ 50 6a30Bi MyHKTA 47 781 22 409 213.2% 15.3%
YBEnuueHe Ha nasapHara CTOHOCT
Ha KanuTanoBi MHCTPYMeHTH ¢ 15% 44 582 22 409 198.9% 1.0%
HamaneHue Ha nasapHata CTOMHOCT
Ha KanuTanoBit MHCTPYMeHTH ¢ 15% 44130 22 409 196.9% (1.0%)
YBeNuueHIe Ha nasapHara CTOIHOCT
Ha HepBinxumute Mot ¢ 10% 46 946 22 409 209.5% 11.6%
HamaneHue Ha nasapHara CTOMHOCT
Ha HepgibkumuTe umoth ¢ 10% 41766 22 409 186.4% (11.6%)

YBenuueHe Ha Hecbbupaemute
B3EMaHUIS OT 3aCTPaXOBATENHN
onepauui ¢ 1% 43 940 22 409 196.1% (1.9%)

Hamanexue Ha Hecboupaemute
B3EMaHIS OT 3aCTPaXx0BaTeNHu

onepaim ¢ 1% 44772 22 409 199.8% 1.9%
YBenuueHie Ha WeTIMocTTa
(pe3epsa 3a BucALY nnawwanus) ¢ 1% 43 070 22 409 192.2% (5.7%)
Hamanexue Ha Letmoctta
(pe3epsa 3a Bucswy nnawanms) ¢ 1% 45 642 22 409 203.7% 57%

Ot Tabnuuara e BUOHO, Ye Han-CbLLECTBEHO BNMSHUE BbPXY KanuTanoBara 6a3a 0ka3sa npo-
MAIHAaTa Ha nuxseHnTe npoueHT. OCHOBHO TOBA Ce AbMKN HA HapacTBalLms Aan Ha NUXBEHO-
UyBCTBUTENHI UHBECTULMM B NopTdeitna Ha [ipyxecTsoTo. [lpyri N03numumu CbC CPABHUTENHO
CUNHO BMSHME BbPXY KanmuTana ca CTOMHOCTTAa Ha HEeABWXMMUTE MMOTW W Ha pe3epBa 3a
NpeacToALM NnatlaHus. Pe3ynTatute 0T BCUYKM CLEHapU NOKa3BaTt CTabUIHO HUBO Ha nna-
TEXO0CMNOCOBHOCT Ha [1py>KeCTBOTO, KAaTO MOXE a C& 04YaKBa, Ye KanuTanosara no3uuns Lue
oCTaHe cTabunHa u Nnpu Bb3HNKBAHE Ha AOMbIHUTENHN He6ﬂar0ﬂpVIﬂTHI/I cueHapun.



b) XXuBoto3acTpaxoBaHe

B Tabnuuara no-gony e AEMOHCTPUPAHO BAMSHWETO HA NPOMEHMTE B OCHOBHWUTE MPEeanono-
XEHWUS BbPXY (GOPMUPAHETO HA MaTeMaTMYecKUTe pe3epBi (aHann3 Ha YyBCTBUTENHOCTTA).
Upes 1031 aHanu3 ce yCTaHOBSIBA KakBa & B3aMMHaTa Bpb3ka MeXMy W3MEHEHWNETO B MaTe-
MaTMYeCKus pe3eps Npu NMPOMsSHA Ha OCHOBHWUTE MPEANONIOXEHUs. 3anoxeHata OuYakBaHa
npoMsiHa B OCHOBHUTE npeanonoxeHus e 10% pbeT Ha CMbPTHOCTTA 1 CNajd B TEXHMYECKaTa
nuxea ¢ 1%.

Yeennuasane/  Ysenuyasane/

Mpomsha  (HamansiBake) (HamansBaHe) Bruanme  Yeemuuapane/

Ha 0CHOBHUTE Ha OpyTHITE Ha HeTHuTe BbpXy  (HamansiBaue)

npegnono- maremari- maremari- GpytHara B COGCTBEHMS

31 nexemspu 2014 1. KEHUS  YECKI Pe3epBi  YEcKn pesepsi neyanoa Kanutan
Tabnuuu 3a CMbPTHOCT 10% 630 546 (546) (546)
TexHuuecka nuxa —1% 10 215 9 849 (9 849) (9 849)

5.6. AneKBaTHOCT Ha 3aAb/KEHNATa

AxTioepuTe Ha pynata nepuoaguyHO NPaBsT OLEHKA fanu 0610 pOopMUPaHUTE Pe3epBi, Ha-
ManeHu ¢ OTCPOUYEHNUTE aKBUBULIMOHHU PA3X0du, Ca JOCTAaTbuHM, 3 fia NOKPUAT EBEHTYaHM
GbaelLm nnaanus. Mpu oLeHKaTa 3a aneKBaTHOCTTa Ha PE3EPBUTE CE B3eMaT MOl BHUMaHNE
BCUYKW OYaKBaHW MAPUYHY MOTOLM MO 3aCTPAXOBATENHN U 30PaBHOOCUTYPUTENHYU J0TOBOPH
KaTo nnataHus no 06e3LIeTeHNs, Pasxoau 3a YpexnaHe Ha 06e3LLUETEeHNATa 1 apyru.

A) 06wo 3acTpaxoBaHe

AKTIOEPbT Ha APY>KECTBOTO Maiika NepuoaMyYHO NPaBi OLEHKa aani 0610 hopMupaHuTe pe-
36pBU, HAMANEHU C OTCPOUEHUTE aKBUBULIMOHHM PA3XOAM, Ca JOCTATbuHW, 3@ fa MOKPUAT
£BEHTYanHu 6baelw nnataHus. NMpu ougHKaTa 3a afieKkBaTHOCTTA Ha Pe3epBUTE Ce B3emar
MOf, BHUMAHUE BCUUKI 0YakBaHW MapuyH1 NOTOLW MO 3aCTPaxOBaTeNHI JOroOBOPU KaTo nna-
LLAHKA MO 06E3LUETEHNS, PAsX0au 3a YPeXnaHe Ha 06e3LLETEeHNATa 1 apyru.

TecTbT 3a afieKBATHOCT HA NPEHOC-NPEMUIAHNS PE3EPB & OrpaHNyeH A0 Hen3TeKnata yacT Ha
aKTUBHWS NOPTQENN 0T 3aCTPaxOBaTENHN OrOBOPY 1 NPELCTABNsABA CPABHEHWNE HA Creyene-
HaTa NpPemMus ¢ BCUYKI W3BbPLLEHN Pa3Xoau, B T.Y. 3a Bb3HUKHANUTE UCKOBE, aKBU3ULIMOHHN
1 aAMUHUCTPATUBHI pasxoau. 3a BUOOBETE 3aCTPAXOBKM, 32 KOMTO HAacTbnmnata LeTumocT
N N3BbPLUEHUTE Pa3Xoan B NPEAXOOHUTE TPW rOANHN, BKNIOYUTENHO TeKyLlaTa, ca N0-BUCOKKN
0T creyeneHara npemusi, ce o6pasysa JOMbAHUTENEH PE3epPB 3a HEU3TeKNK puUckose. 3-
BbPLUEHUTE U3YNCIIEHNS MO OTHOLLEHWE HA afeKBaTHOCTTA Ha Pe3epBUTE Ca NPEACTAaBEHN B
cneaHara Tabnuua;



Bupnose 3actpaxoku 2012, 2013 . 2014 r.
1. ,3nononyka“ 511 598 109

B T.u. 3ambmKuTeNHA 3acTPaX0BKa ,3nononyka
Ha MbTHULUTE B CPEACTBATA 32 OBLLIECTBEH
Tpaxenopr” 704 761 505

2. ,3a00ngBae” - _ _

3. ,CyXombTHI NPeBO3HM CPENCTBa, 063 PENCOBM

npeBo3Hy cpeacTea” 443 5948 (28 675)
4. Pencosu npeso3Hi cpeacTea’ 1767 1890 1 666
5. Jlerarentu anaparu’ 4810 2 406 1558
6. ,Mnapatenu copose” 243 (2812) (4728)
7. "ToBapw no Bpeme Ha npeso3" 861 721 795
8. ,Moxap u npupopHu bencTeus” 6 291 15797 6 353
9. e Ha nmywectso” (526) 4814 3875
10. ,IpaxmaHcka OTTOBOPHOCT, CBbp3aHa

C MPUTEXaBaHETO U u3nonasarero Ha Mrc* 4015 (1 246) 223

B T.u. ,[paxgaHcka 0TT0BOPHOCT

Ha aBToMoGUAwCTATE" 3516 (366) 260

B 1.u. ,3enea kapra" 499 (878) (37)

B 1.4, ,[paHnyHa 3acTpaxoska
TPAXMAHCKA OTFOBOPHOCT" - — _

B 1.u. "TpaxpaaHcka 0Tr0BOPHOCT
Ha npeBo3Baya” - 2) =

11, ,TpaxJaHcka OTTOBOPHOCT, CBbP3aHa
C MPUTEXABAHETO U W3MION3BAHETO
Ha NieTaTenHu anaparm® 317 1467 1884

12, ,[paxaHcKa 0TTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO 11 U3MON3BAHETO
Ha MnasaresHu Chjose" (1126) 169 642

13, ,00Wa rpaxgaHcka 0TTOBOPHOCT® 2 318 2 641 2272
14, ,3acTpaxosKa Ha kpeguTu* - - _

15, ,3acTpaxosKa Ha rapaim’ - - =

16, ,3acTpaxoBKka Ha pasHit GuHaHCOBY 3aryou’ (367) (160) 360
17, ,3acTpaxoBKka Ha NpasHi PasHocki* - - =
18, ,Momoty npu mbryBaHe" 93 147 76

06uwo 19650 32386 (13 590)

BugHo ot Tabnuuara e, ue HsMa 3acTpaxoBKa, 3a KOATO MOCTENOBATENHO NPe3 U3MUHaNUTe
TPV FOAMHW [ € HACTBNUNA LWETUMOCT U U3BbPLIBHUTE PA3XOAM B MPEOXOAHUTE TPU FOONHMU,
BKIIOYUTESHO TeKyLlaTa, fia ca no-BUCOKM OT creyenexara npemus. C orneq Ha ToBa HAMa
HE06X0aMMOCT OT 3aeNAHe HA PE3EPB 3a HBM3TEKNN PUCKOBE B IOMbIIHEHIUE HA NPEHOC-Npe-
MUIHUA PE3epB no 3acTpaxoBKara.

TecTbT 32 afleKBaTHOCT HA pe3epBa 3a NPEACTOALL NNaLLAHUs NPeAcTaBnsBa NPoBepKa fo-
KOJNKO 06pa3yBaHuAT PE3epPB € JOCTATbYeH fa MOKpUe BCUUKU 0YaKBAHU ObAELLM NapuyHu
NnoToUKN BbB BPb3Ka C HACTbNWIW, HO HENNATEHW NPEAN Kpaa Ha OTYETHUA nepuop npeTeHunn
Mo 3acTpaxoBateniHu goroeopu. CTONHOCTTA HA OYaKBaHWUTE GbAELLW MNALWAHNS MO HACTbMN-
NN NPETeHLMN e U3YMCNEHa Ha 6a3aTta Ha CTAaTUCTMKA 3a MnaTeHuTe NPeTeHuMn 3a nocnea-
HWUTE [1eBET FOMIMHU, KATO € U3MON3BaH BEPKHO-CTbNOOBUAT MeToA. [MonyyeHnTe CTONHOCTM



ca 3aBuLEHM C fombiHuTeneH gaktop (tail factor) 3a ouakeaHn nnawaxus cnep feserara
rogvHa OT CbOUTMETO. Pesyntatute 0T TecTa ca NOCOYEHN B TabNWUYeH BML 11 NOKAa3Bar, ye
3agenenHnTe ot [IpyXecTBOTO Pe3epBu Ca OCTaTbYHM 33 MOKPUBAHE HA ObOELLMTE NNaLLAHNS
MO HACTBLNWUAM 3aCTPAXOBATENHM CbOUTUA.

3apenen peseps Texywa
Kbl NPUGIUI3UTENH OLEHKA

Bugose 3acTpaxoskn 31 pexemspn 2014 1. Ha oYaKBaHITE NNALAHNA Pasnuka
,nononyka* 143 1017 396
,CYXOMbTHI NPEBO3HI CPEACTBa,
663 pencoBit NPeBO3HI CPercTBa’ 27 645 24330 3315
,PencoBi npeso3Hu cpencrsa“ 20 20 -
JIeTatentu anaparu” 241 241 -
,MnaaTenHun cbpose” 7051 7051 -
,TOBAp N0 Bpeme Ha npesos” 321 321 -
,Moxap u npupopHu Gencraus” 6 863 6 599 264
HULleTin Ha umywiecteo" 558 465 93
,IPaXaHCKa OTTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO U U3non3Baeto Ha MG 78 430 78 039 391
,IPaX/aHCKa OTTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO 11 U3NON3BaHETO
Ha NieTaTenHu anapam’ 77 77 -
,[PAXAAHCKA OTTOBOPHOCT,
CBbP3aHA C MPUTEXABAHETO
Il 13MON3BAHETO Ha NNaBaTENHI CboBe" - - -
,0011[a rpaX[IaHCKa 0TrOBOPHOCT” 5 651 5 651 -
,3aCTPAX0BKa Ha kpenuTi* - - -
,3aCTPX0BKA Ha rapaum” - - _
,34CTPX0BKA
Ha pasHin GUHAHCOBI 3ary6u” 205 205 -
,3aCTPAXOBKA HA NPaBHI PASHOCKA' - - -
,Mowot npu mbryBaxe” 119 119 -

128 594 124135 4459

b) XXuBoto3actpaxoBaHe

Ha ocHoBaHue Ha usncksaHugra Ha MexaoyHaponeH ctaHgapT 3a ¢uHaHcoBo otumtane Ne
4 (MCOO 4) npe3 2014 r. [pynara nocpencTBOM NPUGNM3UTENHA OLEHKA HA GbaeluTe na-
PUYHM NoTOUM (B T.4. MPEMUM, PA3XOMN U 3aCTPAX0BaTENHU NNaLlaH1s) € OLeHUNa focTarby-
HOCTTa Ha NPU3HATUTE OT Hesl 3aKOHOBW PE3EePBI, HAMANEHN C OTCPOYEHUTE aKBU3ULIMOHHN
pasxogu.

Pesyntatte 0T npoBeaeHUs TECT 3a afleKBATHOCT HA 3a[blKEHUATa He NoKa3BaT HefocTa-
TbYHOCT Ha 3aKOHOBO OMpPeneneHuTe NPOBU3MM KbM Aatata Ha Tecta. OcTaBalinTe M3BbH
Tecta nonuuy coetasnaear nog 1.6% ot marematuueckus peseps kbM 31 nekemspu 2014 r.

OcHoBeH (hakTop 3a 0YakBaHUSTa OTHOCHO Neyanbute/3aryoute OT 3aCTPAXOBKUTE € NUXBe-
HWUAT NPOLIEHT, KOETO NOKa3BaT 1 CKOPOLUHUTE U3CNeABaHNS N0 OTHOLLEHKe Ha [upekTuaata
lMnatexocnocobHocT 2. /13non3BaHnTe HMBA Ca YMEPEHO KOHCEPBATUBHI M CE MPUEMa, ue
0Tpa3sBaT KakTo OYaKBaHWSTA Ha Nas3apa, Taka W NoKanHuTe 0CO6EHOCTN.



6. DNHAHCOBU PNCKOBE

(DnHaHCOBUTE PUCKOBE Ca CBbP3aHMN C HETaTUBHO BUXXEHWE HA NUXBEHUTE NPOLIEHTH, BaNyT-
HUTE KYPCOBE MEXY Pa3NNyuHITE BanyTin 1 HA Na3apHaTa LeHa Ha LEHHUTE KHIKA 11 [IpyriuTe
(MHAHCOBW MHCTPYMEHTU W [IPYrv GMHAHCOBW NPOMEHNMBY. Te3n OBIKEHUS 0Ka3BaT BAUS-
HWe BbpXy peHTabunHocTTa Ha lpynara.

6.1. JlnxseH pnck

lpynata BUHarX uma ekcnosuuus crpsaMo [BWXEHWETO Ha MasapHWUTE NMUXBEHU MPOLEHTH,
KOETO OKa3Ba BNUAHME BbPXY (MHAHCOBOTO CbCTOSIHWE W MapuUuHMTE MOTOLM. JIMXBEHUTE
MapXX0Be MOraT 4a Bapupat B pesynTaT 0T MPOMEHI B Na3apHUTe YCNOoBUS.

JlnxseHuTe NPOLEHTM 32 aKTUBK W NACUBU, AEHOMUHUPAHW B GbITapCKM NeBa, Ce onpeaensT
Ha 6a3aTa Ha ABWXEHNETO Ha OCHOBHUA NIMXBEH NPOLIEHT, onpenensH ot LieHTpanHarta 6aHka
(BHB), n unnTo KONebGaHus ca B ONpeaeneHa cTeneH Npeasuamu. fpynara cnegn nocTosHHO
ABWXEHUATA NPM YyXXAEeCTPaHHUTE BanyTW, HECbOTBETCTBUATA B INXBEHUTE HUBA U B MATypu-
TETHaTa CTPYKTYpa Ha CBOWUTE akTuBM 1 nacuBu. CblLo Taka HabmoaaBa Tekyllo NPpOMeHNTe
B LIEHUTE 1 IOXOOHOCTTA Ha TbPryBaHWTE AbPXXaBHU LEHHN KHKA. a3apHnaT puck ce cneam
aKTMBHO, 32 Aa C& OCUrypu CbOTBETCTBUE C Ma3apHUTE PUCKOBU OrpaHNYeHus.

Tabnuuarta no-gony 06o6LiaBa nuxeeHns puck Ha fpynata kem 31 pekemspu 2014 r. u 31
pexkemspu 2013 r. B Hest ca BKNOUEHN akTMBUTE 1 NacuBuTe Ha [pynata no 6anaHcosa CToi-
HOCT B 3aBUCUMOCT OT TOBA AaNi Ca U3N0XEHU NPSKO HA IMXBEH PUCK.



Edextnsen Tpu-
JNXBEH wect Enna  Qukcupana

2014, NPOLEHT Mecewa roAuHa nuxea  beanuxsenn 06mwo
AKTIBI
[leno3umu
BbB (UHAHCOBM UHCTUTYL(MM 2.06% - - 7321 - 7321
[ILK Ha pa3nonoxeHue
3a npofjaxoa 2.58% - - 110262 - 110262
KopnopatusHi o6nurauuin
Ha Pasnonoxeue
3a npofjaxoa 3.81% - - 23 408 — 23408
Kanutanosu uHCTpyMeHTH
Ha Pasnonoxeue
3a npofjaxoa - - - - 5255 5255
KopnopatusHu o6nurawum,
[IbPXaHu [0 namex 3.81% - - 12 894 - 12894
[HBecTULMI B Apyrut ASNOBM
yuacTug - - - - 738 738
MpenocTaseHi 3aemi - - - 7344 - 7344
MapuyHin Han4HOCTH 0.10% - - 5543 87 5630
MapuyHi exBuBaneHTH 0.72% - - 5617 - 5617
[lan Ha npesactpaxosarent
B TEXHUYECKUTE PE3EPBI - - - - 85862 858682
B3ematis v opyru akTuBu - - - - 129759 129 759
06110 - - 172389 221721 394110
MACIBI
JacTpaxoBarteHin peepait - - - — 290392 290392
3ambmKeHua no
3aCTPAX0BATENHI OnepaLym - - - - 13026 13026
3aIbmKeHus
10 Mpe3acTpaxopaqe - - - - 10 357 10 357
[leno3uti
Ha Mpe3acTpaxoBareni 2.00%, 0.92% 22 923 - 3160 1997 28080
Mpennnatenun npemun - - - - 4775 4775
[lpyrin 3a7bmKenus - - - - 7931 7931
0bLL0 - 22923 - 3160 328478 354561




Edextnsen Tpu-
JNXBEH wect Enna  Quicupana

2013, NPOLEHT Mecewa roAuHa nuxea  beanuxsenn 06mwo
AKTIBI
[leno3umu
BbB (UHAHCOBM UHCTUTYL(MM 4.82% - - 75229 - 75229
[ILK Ha pa3nonoxeHue
3a npofjaxoa 4.28% - - 69 322 - 69322
KopnopatusHi o6nurauuin
Ha pasnonoxeue
3a npofjaxoa 1.47% 770 - 15027 - 15797
Kanutanosu uHCTpyMeHTH
Ha pasnonoxeue
3a npofjaxoa - - - - 2191 2191
IHBecTULMI B Apyrut ASNOBM
yuacTug - - - - 738 738
MpenocTaseni 3aemi - - - 8 740 - 8740
[lapuuHi HAMYHOCTH 0.10% - - 5162 191 5 353
MapuyHm eKBUBANEHTI 0.30% - - 4240 - 4240
[lan Ha npe3acTpaxoBatens
B TEXHUYECKUTE PE3EPBIL - - - - 88170 88170
B3ematus v opyri akTuBu - - - - 122 989 122 989
06110 - 710 - 1720 214219 392769
MACIBI
3acTpaxoateHin pe3epait - - - - 217708 277708
3abmKeHus
N0 3aCTPaX0BaTENHM
onepaym - - - - 4 536 4 536
JambmxeHuna
110 NPe3acTpaxosaqe - - - - 16470 16 470
[lenoautu
Ha Mpe3acTpaxosarenit 2.00%, 1.16% 20 991 - 6 001 86843 35835
Mpennnarexun npemin - - - - 5153 5153
[Ipyri 3 bMmKeHIs - - - - 8 590 8590
06110 - 20991 - 6001 321300 348292

6.2. BanyteH puck

BanyTHWAT pucK e pUCKbT OT HEraTUBHO BRUSHWE HA KONebaHKs B NpeobnaaaBalluTte BanyTHI
KypcoBe BbpXy $WUHAHCOBOTO CbCTOSHWE W NapuyHuUTe noToun Ha lpynara. PbkoBOACTBOTO
Ha lpynarta e np1eno fa npunara KOHcepBaTBHA NONUTIKA MO OTHOLLEHWE Ha YNPaBNEHMETO
Ha BanyTHUA puck 1 kbMm 31 aekemepu 2014 r. B no-ronamara cu 4act akTMBUTE W NacusuTe
Ca AeHOMUHUPAHW B NieBa 1 eBpo.

Tabnuuara no-gony 0606L1aBa U3N0XeHocTTa Ha fpynara KbM BanyTeH puck kbM 31 aekem-
Bpu 2014 r. n 31 nekemepu 2013 r. B Hest ca BKMIOUEHN aKTMBMTE M NacMBUTE N0 GanaHcoBa
CTOIHOCT B 3aBUCUMOCT OT TOBA [lanu ca U3N0XeHU NPSKO Ha BanyTeH pUCK.



JleBa LiaTcku
31 nexemppn 2014 r. 1 eBpo aonapu Hpyru 06mwo
AKTIBI
Hemarepuandu aktusu 253 - - 253
[lpyru 09n0BY yyacTua 738 - - 738
[HBeCTULMOHH UMOTH 9 581 - - 9 581
Mo, MawwmHK, CbOpbXEHUS U 000pyaBAHE 22 300 - - 22 300
BaHKOBI ENO3UTIN C OPUTMHANEH MaTypUTET
Han 90 fHu 7030 291 - 7321
(DuHaHcoBI aKTUBY Ha Pa3NoNOXeHue
3a npofjaxoa 94 910 44 015 - 138 925
(DUHAHCOBY aKTUBH, IbPXAHIN 0 MAREX 12 894 - - 12 894
[penocTaBex 3aemu 7344 - - 7344
[lan Ha npe3acTpaxosarens
B MaTeMaTUuECcKWs Pe3eps 221 3 - 224
[lan Ha npesactpaxosarens
B NPEHOC-MPEMIiHIA Pe3epB 22173 1258 503 23 934
[lan Ha npe3actpaxoBarens B pe3epsa
32 NPEJCTOALLY NAaLLAHNA 56 518 5205 1 61724
B3emaHug no 3acTpaxoBarentu onepavyu 36 086 5202 134 41422
B3emaHus no npe3acTpaxoBarenHun onepawum 16 604 2 958 5184 24 746
[pyrn B3gMaHms 32 963 - 9 33 055
(OTCPOYEHIN AKBUULIMOHHIN Pasxon 30 033 502 1 30 536
Mapu 1 NapuyH eKBUBANEHTH 7439 1980 1828 11247
0BLLO AKTUBI 357 087 61414 1743 426 244
NACKBHU
(OTCPOYEHI NaHBYHI NACUBI 1524 - - 1524
Maremarnuecku peseps 62 638 2 695 - 65 333
[peHOC-NPeMIEH Pe3eps, B T.u. PE3eps
32 HEN3TeKNI PUCKOBE 84 317 2672 509 87 498
Pe3eps 3a NPEACTOALY NNallaHus 131 238 4658 396 136 292
[pyru pe3sepsi 1230 39 - 1269
3a7bMKEHNA N0 3aCTPaXOBATENHM OnepaLii 12 914 111 1 13 026
JabIKeHIs N0 NPE3acTpaxoBaTenHu
onepauum 2535 2183 5639 10 357
[lenosuT Ha npe3acTpaxoBarenu 28 080 - - 28 080
[Ipyri 3aIbMKeHIs 7084 - 847 7931
Mpeannarexun npemin 4775 - - 4775
0bLL0 NACKBI 336 335 12 358 7392 356 085
Hetxa BanyTHa nosuums 20752 49 056 351




JleBa LiaTcku
31 nexemppn 2013 r. 1 eBpo aonapu Hpyru 06mwo
AKTIBI
Hemarepuandu aktusu 230 - - 230
[lpyru 09n0BY yyacTua 738 - - 738
[HBeCTULMOHH UMOTH 9 586 - - 9 586
Mo, MawwmHK, CbOpbXEHUS U 000pyaBAHE 23 293 - - 23 293
BaHKOBI ENO3UTIN C OPUTMHANEH MaTypUTET
Han 90 fHu 75229 - - 75229
(DuHaHcoBI aKTUBY Ha Pa3NoNOXeHue
3a npofjaxoa 78 735 8 575 - 87 310
MpenocTaseHi 3aemi 8 740 - - 8740
[l9n Ha npesacTpaxosarens
B MaTEMATYECKNS Pe3eps 213 2 - 215
[l9n Ha npesacTpaxosarend
B MPEHOC-NPEMUiiHIS pe3eps 23 553 1627 1 25 181
[lan Ha npe3acTpaxoBarens B pesepsa
34 NPEACTOALY NAaLLjaHg 57 937 4837 - 62 774
B3emaHus no 3acTpaxoBaTenHit onepawmm 38 336 6 407 119 44 862
B3ematia N0 Npe3acTpaxosarenHin onepaiui 6 906 2 562 8 267 17735
[ipyru B3emaHus 33179 - 220 33399
(0TCPOUEHI aKBU3ULMOHHI pasxomy 26 061 931 1 26 993
Mlapu 1 NapuuHIn eKBUBANEHTH 6 787 1107 1699 9593
0BLL0 AKTUBI 389523 26 048 10307 425 878
NACKBHI
(OTCPOYEHI AaHBYHI NACKBI 1505 - - 1505
Maremaruuecku peseps 55063 2143 - 57 206
[peHOC-NPEMIEH PE3epB, B T.Y. Pe3eps
32 HEU3TEKN PUCKOBE 78 078 4 456 4 82 538
Pe3eps 3a NPeACTOLLM NNalaHNA 126 200 7326 483 134 009
[pyru pe3epsi 3944 11 - 3955
JaIb/KEHUA N0 32CTPAXOBATENHI OnepaLin 4376 167 3 4 536
SabMKEHIS N0 NPE3acTPaX0BaTENHM
onepaym 5181 2 693 8 596 16 470
[leno3uTn Ha npe3acTpaxoBareni 35 835 - - 35 835
[Ipyr 3abMmKeHIs 77 - 819 8590
MpeannareHu npemn 5153 - - 51563
0bLL0 NACKBI 323 106 16 786 9905 349797
Herxa BanyTHa nonums 66 417 9262 402




6.3. JInkBupgeH pnck

JIMKBUAHMAT pUCK NPeAcTaBnsBa pucka OT HEBb3MOXHOCT lpynata Aa NOCPeLLHe TeKyLu-
T€ 1 NOTEHUMANHUTE CU 3aAb/MKEHUS, KOraTo Te ca AbMKMMU, 6e3 Ja NOHECe HenpueMnnBm
3aryéu. HecboTBETCTBIMETO B MaTypuTeTHATa CTPYKTYpa Ha akTUBMTE W NacuBmMTe yBennyaea
MOTEHUMANTHO PEHTABUIHOCTTA, HO CbLLO U YBENWYaBa puUcka OT 3arybu. 3a ga ynpaenssa
TO3W puUck, Mpynata noaabpxa BbB BCEKM MOMEHT BUCOKONMKBUIHN aKTUBM.

B tabnuuata no-nony e HanpaBeH aHanu3 Ha akTuBKUTE 1 nacueute Ha Fpynata kbM 31 ekem-
Bpu 2014 r. n 31 pekemspu 2013 r., rpynupaHmn No 0CTaTbyeH CPOK A0 Napjexa.

Jlo equn 1-3 3-12 1-5 Hapner Heonpepe-

2014 . Mecey  Meceua  Meceua  TOQMHM  TOAUHN  NEH Najex 0owo
AKTIBI

Hemarepuantu axtusin - - - - - 253 253
Toproeka penyraius - - - - - - -
[lpyrit n9NOBY yuacTus - - - - - 738 738
[HBECTULMOHHIM UMOTH - - - - - 9 581 9 581
MauwmHu, chopbXeHus

Il 060pyBaHe - - - - - 22300 22 300

batkoBu fenoauTi

C OpUTUHANEH MaTypuTer

Hag 90 gHn - - 986 6 335 - - 7321
(uxaxcosu akTusi

Ha PasMoNoXeHue

3a npopaxoa - - 1517 19561 112 592 5255 138 925
(DuHaHcosw akTusn,

JIbPXaHu [0 nagex - - - - 12894 - 128%
MpenocTaseHi 3aemi _ _ 7191 153 _ — 73
[l9n Ha npesacTpaxosarend

B MaTEMATAYECKNS Pe3eps 1 1 2 43 177 - 224
[l9n Ha npesacTpaxosarens

B MPEHOC-NIPEMUIAHIS

peseps 745 1644 7810 11503 2232 - 23934
[lan Ha npesactpaxosarens

B pe3epBa

32 NPeNCToSLLY NnaLLaHNa 3090 4 687 19063 29556 5328 - 61724
B3ematug no

3aCTPax0BaTeNHu onepatum 12 891 8670 19 822 39 - - 41422
B3ematua

N0 NPe3acTpaxoBareNHin

onepatym 19 597 - 5149 - - — 24746
[lpyrin B3gMaHmg 20 434 - 92 229 - 12300 33 055
Otcpoyenn

aKBU3ULMOHHI pasxoau 1643 2422 11103 4373 1099 — 30536
Mapu 1 napuyHn

EKBUBANEHTY 10 964 283 - - - - 124

0BLLIO AKTVIBY 69365 17707 72735  T1792 144218 50427 426244




Jlo equn 1-3 3-12 1-5 Hagner Heonpepe-
2014r. Mecey,  meceua Meceua  TOLUHM  TOQUHU  JIEH nagex 06wo
MACIBI
(OTCPOYEHI AaHBYHI NACKBI - - - 1524 - - 154
Maremaruuecku peseps 204 639 3463 22073 38954 - 65333
MpeHoc-npemuet peeps,
B T.u. PE3EPB 32 HEN3TEKNN
pICKOBE 4 256 5107 23939 M T3 12483 — 87498
Pe3eps 3a NpeacTosLLM
nnauaHs 8288 10940 4579 63986 11499 — 136292
[pyru pe3epsi 29 - 225 1015 - - 1269
[lenoautu
Ha Npe3acTpaxoBareni 1997 - 26 083 - - — 28080
JambmxeHns
N0 3aCTPAX0BaTeNHM
onepai 8153 1900 2964 9 - - 1302
JambmxeHus no
MPe3acTpaxoBaTenHu
onepatum 4911 — 5 446 — - — 1037
[lpyrit 3ambmKeHns 3043 - 3350 - - 1538 7931
lpennnarequn npemun 4775 - - - - — 477
06LL0 NAGUBK 35656 18586 107049 130320 62936 1538 356 085
Pasnuka B nagexxure
nparoBe Ha akTugi
0l nacusu 33709 (879) (34 314) (58528) 81282 48 889




Jlo equn 1-3 3-12 1-5 Hagner Heonpepe-
2013, Mecey  Meceua - Meceua  rOZMHM  TOZUHM  JIEH Nanex 0610
AKTUBI
Hemarepuantu aktusin - - - - - 230 230
Toproeka penyraups - - - - - - -
[lpyrn ignoBi yuactus - - - - - 738 738
[HBECTULIMOHHI UMOTH - - - - - 9586 9586
MauwHui, chopbXeHus
Il 060pyBaHe - - - - - 23293 23293
bankoBw feno3umn
C OPUrMHaneH MarypuTer
Han 90 fHu - 5 867 12786 56576 - - 75229
(uHaHcoBw aKTBY
Ha PasnonoXeHue
3a npopaxoa - - 760 13283 71076 2191 87310
MpenocTasexin 3aemi _ _ 8612 198 _ — 8740
[lan Ha npe3acTpaxoBatens
B MaTeMaTUueCcKus Peseps - - 4 38 173 215
[lan Ha npe3acTpaxosarens
B MPEHOC-TIPEMUIHIS
peseps 799 1649 7729 12560 2444 - 518
[l9n Ha npesacTpaxosarend
B PE3epBa 3a npencrosiuu
MnaLLaHIg 2196 5017 20094 30078 53% - 62774
Baematug no
3aCTPax0BaTeNHu onepatum 11332 10343 23120 67 - — 44862
B3ematua
N0 NPe3acTpaxoBaTenHu
onepaym 9 501 - 8234 - - - 1773
[lpyrn B3gMaHms 20 808 - 533 338 - 11720 33 399
QOtcpoyeHu
aKBU3ULMOHHI pasxomu 1147 2 368 11054 3320 9104 - 26993
Mapu 1 napuyHn
eKBUBANEHTIA 9218 375 - - - — 959
0BLL0 AKTHBN 55001 25619 92926 116383 88191 47758 425878




Jlo equn 1-3 3-12 1-5 Hagner Heonpepe-

2013 Mecey,  Meceua  Meceua  TOQMHM  TORMHU  MEH Namex 06wo
MACIBI

(TCPOUEHM JaHBYHI NacuBy _ _ _ 1 505 _ — 1505
Maremariuecku peseps 384 200 2071 20464 34 087 — 57206
MpeHoC-MpemMueH pe3eps,

B T.4. PE3EPB 3 HEU3TEKNN

pICKOBE 2 401 5188 24312 40553 10084 — 82538
Pe3eps 3a npeacToALM

nnauaHs 4694 11437 43330 63282 11266 — 134009
[lpyrun pe3epai 266 336 2 244 1109 - - 39%
[leno3utin

Ha Mpe3acTpaxoarenin 843 - 34 992 - - — 3583
SambmxeHns

N0 3aCTPAX0BaTENHM

onepavn 3 306 478 752 - - — 453
3abmkeHus no

MPe3acTPaxoBaTenHm

onepatum 8 058 — 8412 - - — 16470
[pyru 3ambmxeHus 4018 - 3 367 82 - 1123 8590
lpennnarequn npemun 5153 - - - - — 5183
0bLL0 NACUBK 29123 17639 119480 126995 55437 1123 349797
Pasnuka B nagexxure

nparoBe Ha akTuBi

Il nacuBu 25878 7980 (26554) (10612) 32754 46 635

6.4. KpeaunteH pnck

er}J,I/ITHI/IﬂT PUCK C€ CBbpP3Ba C BEPOATHOCTTA KOHTPAreHTUTE Ha prnaTa [1a He 6bAAT B CbC-
TOAHNE Aa N3nnataT u3uAano abmXUMNTe Cymun B npeasnaeHna Cpok.

lpynaTa MoXe fia He € B CbCTOsHWE 12 CbBepe BCUUKM CBOM B3eMaHus No GUHAHCOBM aKTUBMY,
Npe3acTpaxoBaTeH [0rOBOPY UM 3aCTPaXOBATENHU U 30PaBHOOCUTYPUTENHN [OTOBOPY,
32 KOWUTO HOCW PUCK OT HACTbMBAaHE Ha 3aCTPax0BaTeNHO CbouTHe. B TO3N cryyail ce npen-
npvemar Mepku 3a J06POBOJIHO CbBUpaHe Ha B3emMaHuaTa. B ciydante Ha HeCbBUPAEeMOCT Ha
B3EMaHUs N0 CKMIOYEHN 3aCTPAXOBATESHU UK 3APABHOOCUTYPUTENHI IOTOBOPU [IEACTBUETO
Ha CbOTBETHUS! 3aCTPaxoBaTesieH A0T0BOp CE NPeKpaTaBa eqHOCTPAHHO.

B tabnuuarta no-mony e HanpaeBeH aHanu3 Ha akTUBKTE Ha [pynara, pasnpeneneHun no pen-
TUHT HA UHCTUTYLMNTE, B KOWTO Ca NNacvpaHit GUHAHCOBMTE aKTMBM, B T.Y. B3EMaHWsTa no
npe3acTpaxoBaTenHu U 3acTpaxoBaTeNH W 3[paBHOOCUTYPUTENHU LOrOBOPK KbM 31 aekem-
Bpu 2014 r. n 31 pekembpu 2013 1.



[o-manbk

2014r. AA+ AA-BBB ot BBB  bes3 peiitunr 0010

AKTIBI

baHKoBI 1ENO3UTIN C OUTHANEH

matyputet Hap 90 oHu - 5405 1916 - 731

(DuHaHCoBM aKTUBY Ha

pasnonoxeHue 3a npojaxba 8 165 117 863 6 212 1430 133 670

[IbArOBIA LIEHHI KHINKA, bpXKaHu

[0 nagex - - - 12 894 12 894

[penocTasennn 3aemu - - - 7344 7344

B3emanug no 3acTpaxosarenHi

onepawun - - - 41 422 4422

B3ematus ot

NPe3acTpaxoBareny, B T..

N9 Ha Npe3acTpaxoBaTenuTe

B TEXHUYECKUTE PE3EPBIt 932 98 478 534 10 684 110 628

[lpyrun B3emaHus - - - 33 055 33 055

MMapu U NapuyHIn eKBUBANEHTI

B OaHKi - 7739 3284 137 11160

061110 aKTMBY C KPEAUTEH PUCK 9097 229 485 11 946 106 966 357494

AxTuBM 663 KpeauTeH puck 68 750 68 750

0BLL0 AKTUBI 9097 229 485 11946 175716 426 244
Mo-manbk

2013r. AA+ AA-BBB or BBB  bes peiitunr 0010

AKTIBI

baHKoBI 1ENO3UTIN C OUTHANEH

maryputer Han 90 gHu - 42 450 327179 - 75229

(DuHaHCOBM aKTUBY Ha

pasnonoxeHue 3a npoaxba 20 705 54 263 5 765 4 386 85 119

Mpenocrapenu 3aemi - - - 8 740 8 740

B3emanug no 3acTpaxosarenHi

onepaum - - - 44 862 44 862

B3ematus ot

NPe3acTpaxoBareny, B T..

[IAN Ha Mpe3acTpaxoBareniTe

B TEXHUYECKUTE PE3EPBIt 1033 91 829 3 639 9404 105 905

[ipyru B3eMaHus - - - 33 399 33 399

MMapu u NapuyHIn eKBUBANEHTI

B OaHKi - 5 346 2677 1570 9593

06uo aKTUBH C KPEAUTEH PHCK 21738 193 888 44 860 102 361 362 847

AxTuBM 663 KpeauTeH puck - - - 63 031 63 031

06LL0 AKTUBU 21738 193 888 44 860 165 392 425 878




Exkcno3uuyus kbm gbpxalBen gbnz

Tasu 6enexka 06006LLUaBa ekcno3numusaTa Ha fpynata KbM CTpaHu OT eBPO30HATa C MOBULLEH
puck. [pynara cuuta cTpaHa OT eBpO30HaTa 3a CTpaHa ¢ NOBULLIEH PUCK, KOraTo 3a Tasu cTpa-
Ha CbLLECTBYBAT NO-BUCOKA BONATWUNHOCT, MKOHOMWUYECKA U MONUTMYECKATA HECUTYPHOCT B
CPaBHEHWE C ApYruTe YneHoBe Ha eBpo3oHata. CneunduyHmTe GakTopu, KOMTO Ca B3ETU NOA
BHUMaHMNE NpW M3roTBSHETO Ha Ta3n OLEHKA, BKNOYBAT CbOTHOLLEHWUETO Ha ObpXKaBHUS Obar
kbM BBI1, ThpceHeTo Ha MexayHapoaHa GhuUHaHCOBA NOMOLL, KPEAUTHUTE PENTUHIW, HUBATA
Ha Na3apHa JO0X0AHOCT Ha AbPXaBHUS ObAr U KOHLEHTPaUUKM No OTHOLIEHWUE HA NafeXuTe Ha
ObP>XaBEH [bAr.

lpynata ynpaBnsiBa BHUMATENIHO TO3M PUCK NPE3 roAMHaTa 1 Kato peayntart oT ToBa 06LL0TO
KauecTBO Ha nopTdenna oT AbpxKaBeH ObAr € 406p0.

Tabnuuara no-gony NpencTass 6anaHcoBara CTOAHOCT HA NopTdenna oT AbPXXaBeH AbAr No
CTpaHu. AKTMBUTE Ca NPeAcTaBeHu, 6e3 Aa e 0TYeTeHa eBeHTyanHa 06e3LeHKa. [1pyXecTBoTo
He e NPU3HaNo 06e3LEeHKa NO OTHOLLEHME HA EKCMO3NLMUTE, KnacuduumupaHmi Kato abpxaHu
3a npogaxo6a kbMm 31 nekemspu 2014 r. n 31 nekemepu 2013 1.

Ot 1pun
Orepmn  meceua  Otepna Ot 1pu
Hoemnmw  poTtpn  poegwa [0 TpM poner  Hap ner

2014r. Mecey  Meceua  rOgMHa  TOAUHM  TORUHU  TOAVHW 0010
Enurent

bonrapus - - 1445 - 4696 54636 60777
Monwa - - - - — 22539 22539
Opaups - - - - 2536 1641 an
[epmating - - - - 2 531 - 2531
Cnosakua - - - - - 9150 9150
Ournangua - - - - - 2 396 2 396
Asctpus - - - - 2379 - 23719
benrua - - - - - 1894 1894
TurBa - - - - - 2 621 2621
Yexus - - - - - 70 10
XbpBaris - - - - - 1016 1016

06uto - 1445 - 12142 96603 110190




Ot 1pun
Oregun  meceya  Otepua Ot 1pu
Jlo epun AOTPH [0 e[Ha 10 TpN poner  Hap ner
2013 1. Mecey  meceua T0ANHa TOAUHN  TOQUHN TOANHI 06wo

Nlbpxasa emutent

bbarapua - - - 395 5718 39680 45793
[epmatia - - - 1196 4938 11864 17998
CnoBakus - - - - - 1840 1840
(DuHaHCOBM WHCTUTYLW

Ha EC - - - - 499 - 499
Opanung - - - - - 590 590
Ascrpus - - - - - 833 833
Xonangua - - - - 564 221 785
Xbpsarug - - - - - 836 836
0ouwo - - - 1691 11719 55864 69174

7. NAHOOPMALNA NO CErMEHTI

lpynata knacuduumpa faneH KOMMOHEHT Ha OeUHOCTTa CW Kato OTAENeH OnepaTtuBeH Cer-
MEHT, Koraro:

o KomnoHeHTbT Npeanpuema 6M3HEC AeHOCTK, OT KOMTO [pynarta MoXe Aa nonyyasa npu-
X0OM W [ia NoHAcs pasxoau (BKMIOUMTENHO NPUXOAM 1 Pa3XOfM, CBbP3aHM CbC CAENKM C
[PYriA KOMMOHEHTU Ha [pynara).

o OnepatiBHUTE PE3yNTaT HA KOMMOHEHTA Ce NPEernexaar PefoBHO 0T PbKOBOACTBOTO Ha
lpynara npu B3eMaHETO Ha PELLEHIUS OTHOCHO PECYPCUTE, KOUTO Aa 6baaT pasnpeaeneHu
KbM CErMEHTa, 1 NPy OLEHABAHE Ha PE3yNnTaTuTe OT HErosarta AeiHoCT n

o Koraro e Hanuue otaenHa ¢uHaHcoBa MHGOPMAUMs 33 CETMeHTa.

3a LenuTe Ha CerMeHTHaTa OTYETHOCT AeMHOCTTA Ha [pynata e opraHu3upaHa B CEermeHTH,
6asnpaHu Ha eCTeCTBOTO Ha NpeanaraHuTe NPOAYKTA U YCNYri, KakTo cleasa:

7.1. 06ww0 3acTpaxoBaHe

CermeHTLT 06110 3acTpaxoBaHe BKNouBa KomnaHuaTa maika 3AL BYNCTPAL BUEHA UH-
LIYPBHC TPYI. [py*ecTBOTO npeanara 3acTpaxoBaTeNHU NPOLYKTW, BKITIOYEHN B YTBbPAEH
oT Komucusara 3a ¢puHaHCOB Haa3op cnucbK. Mo-gony e npegocTaBeHa Kpartka xapakrepuc-
TMKA Ha NPeAnaraHnTe NPOLYyKTW.

ABTOMOGUNHO 3aCTPaxoBaHe

ABTOMO6MNHOTO 3aCTPaxoBaHe BKIOUBA 3aCTPaxoBKUTe ,Kacko“, ,lpaxmaHcka oTroBop-
HOCT, CBbp3aHa ¢ NpuTexasaHeTo 1 u3nonasaHeto Ha MINC*, ,3nononyka Ha mectara B MMC*
1 ,MomoLw npu nbTyBaHe ,ABToacucTaHc” 3a bbnrapus u uyx6uHa. NMokpuBaH1Te PUCKOBE
00XBaLLAT B HAN-MbAHA CTENEH HYXQUTE OT 3aCTPAXOBATENHO NOKPUTUE HA COBCTBEHNULUTE,
nonssarenute u gbpxarenute Ha MIC. TeputopuanHuat 06xBart Ha 3aCTPAXOBKUTE BKIKOYBA
usna Espona.

Bb3npueT e rbBkaB MOAXOM MPW ONPENensHETO Ha 3acTpaxoBaTenHata Mpemusl, Kato npu
OMpeaensiHeTo i KbM TapUGHUTE CTABKM MO PasnUYHUTE PUCKOBE Ce Mpunarat pasninuHm 3a-
CTPaxoBaTeNHN CTOMHOCTU.

YcnosusTa 1 N3MCKBaHKUATA N0 3aCTPaXOBKUTE, CPOKOBETE 32 PErUCTpaums 1 MMKBMaAUUS Ha
LLeTUTE Ca CbOBPa3eHN N3LAN0 CbC 3aKOHOBUTE U3NCKBAHUS.

imywecTeeHo 3acTpaxoBaHe

NmywiecTBeHOTO 3acTpaxoBaHe BKMTOYa 3aCTPAX0BKU HA UMYLLECTBO CPELLy noxap, Npupog-
HWU GefCTBUSA, KpaXba upe3 B3NoM M Apyrit 06MYainHI PUCKOBE. YCNoBKSTa N0 3acTpaxosa-



TEMHUTE [I0FOBOPY 0TPa3sABaT B MaKCUManHa CTENeH HYXauTe Ha NOTPebUTenuTe, Karo Te ca
B CbOTBETCTBUE C HOpMaTUBHaTa ypenoba.

Mpw oLgHKaTa Ha PUCKa M0 Te3W AOTOBOPI CE aKLIEHTUPA BbPXY aAeKBATHOTO ONPeAensaHe Ha
3acTpaxoBaTenHara cyma 1 nepuoavuHo Ce U3BbPLLIBAT OFMEMN Ha 3aCTPAX0BaHUTE 06EKTH.

ABNaUNOHHO, MOPCKO M Kapro 3acTpaxoBaHe

YcnosusaTa no 3acTpaxoBaTenHuTe AOrosopy No Te3n BUOOBE 3aCTPAXOBKM Ca Cb06paSGHI/I
n3uano ¢ MexayHapooHUTe 3acTpaxoBatesiHi na3apu.

3acTpaxoBKa Ha 0TrOBOPHOCTM

[py>XecTBOTO Npeanara 1 ronsM 6poit NPOLYKTY MO 3aCTPaXOBKM Ha 0611 rpaxaaHcka oT-
FOBOPHOCT 1 MPO(ECUOHANHN OTFOBOPHOCTI (BKMIOUNTENHO HA HOTapuycK, afBoKaTh, Meau-
LMHCKM npodecun 1 [pyru), ronsma Yact oT KOUTO ca 3ab/KUTENHN MO cUnata Ha HopMa-
TUBEH aKT.

3nononyku u Momowy, npn MbTyBaHe

3acTpaxoBKuTe ,3n0MoMnyk1“ NOKPUBAT PUCKOBETE CMbPT, TPailHa U BPEMEHHA HETPYa0Cno-
COGHOCT 0T 3510MonyKa.

7.2. XXuBoT03acTpaxoBaHe

C uen npusexnaHe Ha aenHoctTa Ha 30[ bynctpag 3ppase EALL B CbOTBETCTBUE C U3NCKBA-
HUSATa Ha 3aKOHa 3a 34PABHOTO OCUTYPsSIBaHE W C Orneq Ha 3akoHonpeasmaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot [pexonHuUTe 1 3aKMIOUUTENHI PA3NOPeaon KbM 3aKOHa 3a U3MEHEHME W
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCUIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHne
3a 3anoyBaHe Ha npoueaypa 3a npeobpasyBaHe upes BnuBaHe Ha 30[ bynctpan 3ppase
EALL B 3AIl bynctpan »Kusot BueHa WHwypbHe Tpyn. Mpes nekemspu 2013 r. npouenypara
3a NpeobpasyBaHETo Ype3 BAMBaHE NPUKAoYN, Kato Ha 25 fekemspu 2013 r. BNMBAHETO €
BMUCaHO B TbproBckns pernctbp. MoMeHTbT, OT KOWTO AEMCTBUSATA HA NPe0bpasyBaLloTo ce
npyxectso (30 bynctpap 3opase EALl) ce cuuTat 3a M3BbPLLEHI 32 CMETKA Ha NpreMaLLo-
10 ApyxecTBo (3AL bynctpan XKusot BueHa HWwypbHE pyn) 3a LenuTe Ha CYETOBOACTBOTO,
e 1 oktomepmu 2013 r. lpe3 npeaxogHns otueTeH nepuof aenbT Ha AL BYJICTPAL BUE-
HA VHLWYPBHC TPYN B akumoHepHus kanutan Ha 3AJ bynctpan KusoT BueHa WHwypbHC
l'pyn ce npomens ot 95.11% Ha 95.53%. Jpyxecteara ANCMIMLL bynctpag 3apase EOOL n
bynctpan Tpynosa meauumHa EOQOL ctasat aupektHo 100% cobctBeHocT Ha 3A[ bynctpan
JKueot Buena WHwypbHC Mpyn, kato nHanpekTHoTo yyactue Ha 3A[ BYJICTPAL BUEHA UH-
LLIYPBHC TPYTT B Tx ce npomeHs o1 100% Ha 95.53%.

B pesynTat oT 13BbpLLEHOTO Npeobpa3syBaHe, cuntaHo ot 1 oktomepu 2013 r. CErMEHTLT
XunBoTto3acTpaxoBaHe BknouBa AL bynctpan XXusot BueHa WHwypwbHe Tpyn, AUCMIMLL
bynctpan 3ppase 00]] n bynctpap Tpynoea meauumHa EQO/I,.

Tabnuuara no-fony npencTaBs MHGOpMauWs 3a npeanaraHuTe XMBOTO3aCTPaXOBATeNHM
MPOAYKTU.



Mpogyxr

MoxpuTn puckose

Onucanne Ha npoykTa

1. CMeceHa JibarocpouHa CriecToBHa
3acTpaxoska ,KuBot* ¢ mpexpe-
BPEMEHHO U3NNALAaHE HA CymaTa
MPW TOTANHA NHBANMOHOCT

o [lpexwuBsBaHe Ha 3acTpaxoBaHus
110 U3TUYAHETO HA 3aCTPaX0BaTeNHus
CPOK.

o (MbPT Ha 3acTpaxoBaHus npe3
3aCTPaX0BATENHUS CPOK.

o TpaiiHo Hamanexa unu 3aryoe-
Ha pabotocnocobHoct Ham 90% ¢
MOXWU3HEH CPOK.

o TpaiiHo HamaneHa wnn 3arybeHa
pabotocnocooHocT Hap 70% Benen-
CTBUE Ha 31I0MONYKa.

Cmecetute 3actpaxosku ,Kupot*
ChIbPXaT 6MHOBPEMEHHO CMIECTOBEH
Il PUCKOB ENeMEHT. 3acTpaxoBaten-
Hara cyma e nnatima Ha no-panHara
0T flaTaTa Ha CMbpTTA Ha 3acTpaxo-
BaHOTO NALIE W laTaTa Ha W3TMYaHe
Ha cpoka Ha 3actpaxoskara. [pu-
TEXATENST HA Takasa Mmonuua uma
Bb3MOXHOCT 32 OTKYM

CNE[l W3TMYaHe Ha onpeneneH ne-
puo. CbOTBETHA uacT OT 3acTpa-
X0BaTeNHara Cyma ce uannaia npu
TpailHa 3ary6a

Ha TPyROCNOCOGHOCT BCNEACTBIE

Ha 3nononyka unu Gonecr.

2. PeHTHa 3acTpaxoBKka

o [loxuBsBaxe [0 nagexa

Ha PEHTHOTO MAalLAHe.

o (CMbpT Ha 3acTpaxoBaHus

MPe3 CPOKA Ha PEHTHUTE MNaLLaHug.

PeHTHUTE 3aCTPAXOBKM €A CbC CUIHO
uspaseH cnecroseH xapakrep. s-
nnaLjaHara peHTa e npaKo CneacTsie
0T pasmepa Ha BHacaHaTa npemus.

3. Jlercka 3acTpaxoska

o [IpexussBaHe 0T 3aCTPaxoBaHug
110 M3THYAHETO Ha Cpoka

Ha 3aCTpaxoBKaTa.

o (MbPT Ha 3acTpaxoBaHus npe3
34CTPAX0BATENHMS CPOK.

o TpailHo HamaneHa unn 3arybeHa
padoTocnoco6HocT Han 90%

C MOXU3HEH CPOK.

MoA0GHO Ha CMECEHUTE 3aCTPaXx0BKY
XUBOT [IBTCKUTE  3aCTPAXOBKM Cb-
[bPXaT 6OHOBPEMEHHO CMIBCTOBEH
Il PUCKOB BNIEMEHT. 3acTpaxoBaHara
CyMa € nnatMa mpu MaTtyputer Ha
nonuara,

4. VlHpmBunyanHa 3acTpaxoeka ,3no-
nonyka“, JOMbAHUTENHO NOKPUTHE
KbM 3acTpaxoska ,XKuBot"

o GMbPT Ha 3aCTpaxoBaHus Benef-
CTBYE Ha 3nononyka.

o TpaiiHo HamaneHa uni 3arybeHa
PaboTOCMIOCOOHOCT Ha 3aCTpaxoBa-
HUst BCMGACTBYE Ha 3NOMONyKa.,

o BpemenHa HepaboTOCMOCOGHOCT
Ha 3aCTpaxoBaHWs BCMENCTBUE Ha
3nononyka.

3acTpaxoskata  MOKpUBA  [OMbII-
HUTENIHM  PUCKOBE BCMELCTBUE Ha
HacTbMUANa 3MOMONYKA 3 KIUEHTH,
CKMIOUANA JbATOCPOYHA  CMECTOBHA
3aCTPAX0BKA,

5. [IbirocpouHa 3mpasHa 3acTpa-
XOBKA, IOMbAHUTENHO MOKPUTHE KbM
3acTpaxoska , Kusor*

3acTpaxoBKaTa MoKpUBa XocmuTanu-
3al[Us Ha 3aCTPAXOBaHS BCNEACTBIE
Ha 3nononyka ni 3a60nsBaHe.

3acTpaxoBKara  MOKpUBA  JHEBHI
napn 3a GOMHUYEH MPecToil U noc-
NEMBAIL0 NeYeHue NMpu XOChuTanu-
3aUMA HA KNWEHTA M0 JbArOCPOYH
CMECTOBHI 3aCTPAXOBKI.




6. 3actpaxoska ,Kputiurin Gonectu'

o XipyprituHa onepauus Ha aopra.

 Jlo6pokauecTBeH Tymop
Ha MO3bka.

o Cnenora.

o |IMnnantipane Ha baiinac
Ha KOpOHapHaTa apTepus.

o |lhbapkT Ha muokapra.

[ OnepauMH Ha CbpAEYHUTe Knanu.

o HIV upes kpbBONpenuBatxe.
© bbOpeyHa HEmOCTATbYHOCT.
o XuBoto3acTpauasaty pax.
© TPaHCTNaHTAUN Ha BaXHI
OpraH.

o Mos3bueH ynap.

o [lapanu3a.

o Cepuo3H nsrapsHus.

o Koma.

o TpynoBo-npodecuoHanHo
3apassgate ¢ HIV.

3acTpaxoBKara NOKpUBA HACTbMBAHE
Ha 3a00N9BaHE C OCOOBHO TEXKM
NOCNEACTBUS NPU KNUEHT MO [ibfi-
TOCPOYHN CMECTOBHU 3aCTPAXOBKI,
Kato no3gonsBa C W3nnalljaHata
3aCTpaxoBaHa cyma fa ce noxpue
YaCTUYHO WA LIAMOCTHO NEYeHIe
UNM NANUATUBHIN TPIKA,

7. CpouHa 3actpaxoska ,Xusor"

© (MbpT Ha 3acTpaxoBaHus npes
3aCTPaX0BATENHUS CPOK.

o TpailHo HamaneHa uni 3arybea
paboTocnocooHocT Hag 90%

C MOXM3HEH CPOK,

JacTpaxokara nokpiea
[IbAFOCPOYHI PUCKOBE 32 XWBOTA Ha
KnueTuTe. W13nnawa ce cyma npu
HACTbNBaHE Ha CbOuTHe.

8. Puckosa 3actpaxoska ,usor* —
TpynoBa I/unu UHIMBUZYanHa

® Gmbpr.

o TpaiiHa 3ary6a

Ha paboTocnocoBHOCT.
o Bpemena 3ary6a
Ha paboTocnocoGHOCT.

Puckosute  3actpaxosku ,XXusor*
He MPUTEXABAT CMECTOBEH ENEMEHT
Il HAMAT Bb3MOXHOCT 32 0Tkyn. MMpu
TO3 TUN 3aCTPAXOBKM CE W3nMallia
CyMa Npil HACTbNBAHE HA 3acTpa-
XOBATENHO ChOUTUE B pamMKuTe Ha
ONPEAENEH CPOK — CMbPT

Ha 3aCTPaxOBAHOTO NULE WK Bpe-
MeHHa N TpaitHa 3ary6a Ha Tpy-
110CN0CO6HOCT

Il CbMbTCTBALIMTE TO  MEAMLMHCKY
pasxou.

9. 3mpaBHa 3acTpaxoBka (0OMKHOBE-
HO Ce Mpeanara Karo AoMbAHUTENHO
NOKPUTHE KbM PIICKOBA 3aCTPaX0BKa
Kugot)

o Bb3cTaHoBsABaHE Ha pasxou
32 GONHIYHO NIEYeHue.

o Bb3cTaHoBsABaHE Ha pa3xou
32 I13BLHOONHIYHO NEYEHUE.

© Bb3cTaHoBgBaHE Ha pasxomut
32 MeMUKaMEeHTU.

3npaBHaTa 3acTpaxoBka HaMa cnec-
TOBEH ENEMEHT 1 HAMA Bb3MOXHOCT
3a otkyn. W3nnawa ce cyma cnen
MPOBEXMAHe Ha NeveHue - ymoTpe-
0a Ha MeaUKaMEHTH.

10. 3acTpaxoska ,3nononyka*

© CMbpT OT 3n0MonyKa.

o TpaiiHa 3ary0a Ha
PaboTOCMOCOOHOCT OT 310MOMYKA.
o BpemenHa 3aryba Ha
PabOTOCNOCOOHOCT 0T 3nonoMyka.

3acTpaxoBkuTe ,3nononyka“ He npu-
TEXABAT CMIECTOBEH ENEMEHT I HAMAT
Bb3MOXHOCT 32 OTKYM. Tput T03U TN
3aCTPAXOBKI CE W3MAALLA Cyma mpu
HACTbMBAHE HA 3ACTPAXOBATENHO Cb-
6UTie B PAMKUTE Ha OMPEAENEH CPoK
— CMbPT Ha 3aCTPAXOBAHOTO NMLE
NI BPEMEHHA UNK TPaiiHa 3ary6a Ha
TPYAOCNOCOBHOCT M ChbTCTBALMTE
70 MEMULIHCKY PAsXOAU.




11. 3acrpaxoka ,MHorokparHo
MbTyBaHE B UyKOUH" (C ackCTaHe).
3actpaxoska ,MbTyBate B uyxGuHa“
(cbC 1 6e3 acucTanc)

o CMbpT BCREACTBUE Ha 3n0MonyKa.
© HenpepBuneHin 1 HeOTNOXHu
MEULIHCKI Pa3Xxoau BCAEACTBUE
Ha 3nononyka.

© HenpepBuneHin - HEOTNOXHM
MEJULIHCKI Pa3Xxoay BCMEACTBUE
Ha akyTHO 3a00NIBaHe.

© HenpepBuneHin 1 HeOTNOXHu
MEULIHCKI Pa3Xomy BCMEACTBUE
Ha CTOMATonoriHo 06e360M9BaHE.

Jactpaxoka ,MHOrokparHo
MIbTYBaHE B UyKOUHa“ I
3aCTPaxoBka ,[TbTyBaHe B YyX6iHa"
HAMAT CNECTOBEH ENEMEHT It

HAMAT Bb3MOXHOCT 3 OTKYM.

put 70311 TIN 3aCTPAXOBKM Ce
U3nnalLa cyma npu HacTbnBaHe

Ha 3aCTPax0BaTENHO ChouTHE B
pamKyITE Ha ONPELeneH CpoK —
CMbPT Ha 3aCTPAXOBAHOTO NMLE Wit
CMeq NoNI3BAHETO Ha HEOTNIOXHA
MEOULIHCKA NOMOLL 1 YnoTpeda Ha
ME/UKaMeHTI,

12. 3actpaxoska ,)XuBot,
CBbP3aHA C WHBECTULIMOHEH OHA

o [IpexuBsapate.

® Cupr.

o TpaiiHa 3ary6a

Ha TPYAOCNOCOBHOCT.

3actpaxoskuTe ,KuBoT*, CBbP3AHN
C VHBECTULMOHEH (OHE, Ca B €8P0
UnI Apyra BanyTa. VIHBECTULMOHHUST
PUCK 11 ION3M Ca 32 CMETKA Ha
3acTpaxoBaHute. poayKTbT e
TWNYHA 3aCTPaX0BKa, CBbP3aHa C
WHBECTULMOHEH (OH, NpeAnarala
CEAHUTE MON3M;

1) no-rongmoTo Mexay
rapaHTUpaHaTa 3acTpaxoBarenHa
CyMa It HabpaHara cyma no
CMeTKaTa B Cyyail Ha CMbPT Ha
3aCTPax0BaHus M0 BPeMe Ha Cpoka
Ha nonuuara unu

2) CTOMHOCTTA Ha CMeTKaTa B
CNyyail Ha NPeXuBABaHe Ha
3aCTPax0BaHms 10 Kpas Ha cpoka
Ha nonuuara.

13. 3acTpaxoska ,37pasHa rpuxa“

o [Tpodhunaktika — u3BbPLIBAHE HA
NAaHOBM NPODUNAKTUYHI NPerneau
I U3CNETBaHMS.

o [lpernegn 1 u3cneaBaHug

B N1EYEOHIN 3aBE/IEHNS OT
N0GONHIYHA MOMOLL, HANOXEH! OT
OMNaKBaHWS Ha 3aCTPaxoBaHue,
BKTIOUUTENHO HAOMIOAEHME Ha
GpemeHHocT.

o Xocnuranusauns (60AHNYEH
NPECTOIA M CTAUWMOHAPHO NieYeHue) B
6OMHILA MO NEKAPCKO MPEANCaHue,
BKTIOUUTENHO PaXaHe.

© CECTPUHCKO HabNtoeHNe, rpinki
Il MaHUAMyNaUN Cnef MNaHoBa
OepaLus i [pyrv 3acTpallapatu
XMBOTA CbCTOSHIA, TPAHCMIOPT Ha
Gone.

© Bb3cTaHoBABaHe Ha pasxomy

32 NEKAPCTBEHI CPEACTBA,
MPEBbP30YHI MATEPUani, NOMOLLHM
CPEMICTBA U1 KOHCYMATHBH, 3aKyMEH
110 NIEKAPCKO MpeanucaHue.

o [leHTanHu nperneay.

JacTpaxosarensr 00e3neyasa
(WHaHCOBO 3aKyneHuTe o
3aCTPaxoBaLLS 3APBHI YCAYIY

Il CTOKY Ype3 M3NbAHUTEAUTE Ha
37PaBHIN YCAYTH, C KOUTO 1Ma
NOAMNCAHY OTOBOPH.
3aCTpaxoBaTeNsT Bb3CTAHOBABA
Pa3XOMyt Ha 3aCTPaxoBaHuTe MuLLa,
UI3BbPLUEHI OT CBOBOHO 136paH
OT TAX U3MbIHUTEN HA MEULMHCKA
NOMOLL, Cb0OPA3HO 3aKyneHuTe

OT TAX 30PaBHU NAKETH, MAMATI 1
MPOLIGHT HA Bb3CTAHOBSBAHE.




Améynartopusa 3a n3BbH60MHMYHA cnNeLnann3npaia meguuuHcka nomowy MeanumHeKm
ueHTbp bynctpap 3apase 00

JleinHocTTa Ha [1pyecTBOTO € CBbp3aHa C NPeaocTaBsAHe HA MEAMLMHCKIA YCRyrn No amar-
HOCTWKA, NeyeHne, pexabunuraumus 1 HabniogeHne Ha 60NHU, NPOBEXAaHe Ha MeaNLMHCKN
13CcneaBaHus 1 apyru eMHOCTU, CBbPHI C FpKa 3a 6OMHMTE.

bynctpap Tpyposa meguumnHa EO0[

JlenHocTTa Ha [lpy)xecTBOTO BKNKOYBA KOHCYNTUPaHe 1 MoanomaraHe Ha pabortogareni, Ko-
MUTET 1 FPYNK N0 YCNOBMATA 32 6830NACHOCT Ha TPyaa CbrMacHo 3akoHa 3a 30PaBOCNOBHM
1 6e30nacHun ycnoBus Ha Tpya. OCHOBHUTE GYHKLMKM HA [lpy>ECTBOTO Ca CBbP3aHI CbC:

o (Oka3BaHe Ha MOMOLL Ha paboTofaTenu 3a Cb3AaBaHe Ha OpraHKu3aums 3a 6e30MacHoCT u
31paBe npu pabora.

o (OueHka Ha npodecroHanH1Te PUCKOBE W aHanM3 Ha 30paBHOTO CbCTOSIHWE Ha paboTeLLuTe.
o [lpennaraHe Ha MepKu 3a OTCTPAHsABAHe U HaMansBaHe Ha YCTAHOBEHUS PUCK.
e Hab6niogeHne Ha 30paBHOTO CbCTOSHME HA PaboTeLKTE.

o (00yyeHne Ha paboTeLym 1 AMbXHOCTHU LA MO NpaBunaTta 3a onas3BaHe Ha 3ApaBeTo U
6e3onacHocTTa npy pa6oTa.

7.3. 3ppaBHo ocurypsiBaHe (cbouTns fo parara Ha BnuBaxe 2013 r.)

CermMeHTbT ,30paBHO OcUrypsaBaHe” 06xBallia LMPOK CMEKTbp OT 3ApPaBHOOCUTYPUTENHU YC-
NyT1, BKIIOUBALLN KAKTO AOTOBOPY 3a MEAULIMHCKO NOKPUTIE HA OCUTYPeHUTE nuLa, Taka u
NPefoCTaBAHETO Ha 6OMHINYHA 1 U3BbHOOMHNYHA MEOMLIMHCKA NOMOLL, Ha OCUTYPEHUTE NULA.

MpenmetbT Ha AeitHocT Ha 30[0 bynctpan 3npase EAJL BkniouBa jO6POBONHO 3APABHO OCU-
rypsiBaHe upe3 npemnaraHe Ha CNefgHUTE 30PaBHOOCUTYPUTENHI NPOAYKTM: NOfo6GpsBaHe Ha
30paBeTo U nmpeanasBaHe 0T 3a00MaBaHe, M3BbHOOMHWUYHA MEAMLMHCKA NOMOLL, 60NHMYHA
MeanLMHCKa NOMOLL, YCAYrW, CBbP3aHK C GUTOBW U APYrA OONbAHUTENHU YCNOBWS NpU npe-
[0CTaBsiHE HA MeAMLMHCKA NOMOLL, Bb3CTaHOBABaHE Ha pasxoaw. [peanaraHute ot Jpyxe-
CTBOTO YCyri ca rpynupaxi B NeT 3ApaBHOOCUTYPUTENHI NaKeTa, KaKTo CNeaBa:

IMakem N3BbH60NHUYHA MeguUUHCKa nomou|

NakeT U3BbHBOAHUYHA MEgUUUHCKA NOMOLL MOKPUBA MEAULMHCKN Pasxoau MO U3BbH-
BOJIHUYHO NEYEHNE, BKMIOUYUTENHO MEAVLIMHCKN Nperneaun v nscneasaqus. Ocurypennte nuua
UMaT Bb3MOXHOCTTA 12 U361MpaT MEONLMHCKIN CMELNanncT 1 Neye6HO 3aBeaeHNE 0T CRINCHK
C OMpeneneHy U3MbAHUTENN Ha TeputopusTa Ha Peny6nuka bbnrapus, ¢ kouto [pyxecTBoTo
1IMa CKIHOUEH IOroBOP 3a MeAULIMHCKO 06CNyXBaHe. PasxoauTe 3a npefocTaBeHUTe 3ApaBHH
YCNYri Ha OCUrypeHuTe nuua ce obesnedyasar oT [pyXecTBOTO upes AMPEKTHO M3nnallaHe
Ha U3BbPLUBHUTE MEAMLIMHCKN Pasxoau Uik TAXHOTO Bb3CTaHOBABAHE HA OCUTYPEHUTE nua.

Makem bonHuyHa meguyuxcka nomow|

MakeT bOAHUYHA MEQUULIHCKA NOMOLL IOKPWUBA MEAMLMHCKI Pa3X0au 3a NeYeHIe B Ne4e6HU
3aBefeHus, 3a Mperneau, 3cnenBaHus, onepauui u ApyrA Pasxoau no Bpeme Ha 6OMHMY-
Hus npecToii. OcurypeHoTo nuue 1361pa neuebHO 3aBefeHUe OT ONPEAENeHN U3MbIHUTENN
Ha TeputopusaTa Ha Peny6nuka bbnrapus, ¢ Kouto [py>XecTBOTO UMa CKIIoUYeH [OroBop 3a
MeaULIMHCKO o6CnyxeaHe. HanpaseHute pasxomu no Bpeme Ha 60NHNYHNA NPECTOi Ce Bb3-
CTAHOBSIBAT HA OCUTYPEHOTO JIMLE MW Ce M3NnaLaT AUPEKTHO Ha NIeYebHOTO 3aBeaeHwme.

Makem IMogo6psaBane Ha 3gpaBemo u npegnasBaxe om 3a6onrsBane. Mpodunakmuxa

[pyXecTBOTO MnaHMpa u opraHu3vpa npoQuIakTUYHU NPErNean CbrMacHo MOKPUTUETO Ha
0CUrypABALLOTO UL, BKMIOUUTENHO 3afb/KUTENHUTE NPOGUNAKTUYHM NPErNEan B CbOTBET-
ctBue ¢ Hapep6a Ne 3 Ha MUHUCTEpCTBOTO Ha 3paBeonasBaHeTo.

Jlenmanna nomouw

MakeTbT BKNIOUBA CTOMATONOTMYHM YCNYTI B 3aBUCUMOCT OT mokputneto. Qopmara Ha 06-
CNy)XBaHe e Bb3CTaHOBABAHE HA Pa3XOfu, NMpU KOATO MPU HACTbMBaHE Ha NPENBUNEHUTE B



3MPaBHOOCUTYPUTEIHUTE AOTOBOPU Cyyan [IpyXecTBOTO Bb3CTAHOBABA YACTUYHO NN U3LA-
110 Pa3XOANUTE 3a 3APABHO 0B6CNYXKBAHE HA OCUTYPEHOTO NNLIE.

Bb3cmanoBsaBane Ha pa3xogu

MakeTbT BKMIOYBA Bb3CTAHOBABAHE Ha U3BbPLUEHN Pa3XOMy 3a 3aKyryBaHe Ha IeKapCTBeH!
cpeactaa. Mpu HacTbMBaHe Ha NPeaBUAEHUTE B 30PaBHOOCUTYPUTENIHUTE JOTOBOPK Clyyaun
[py>XecTBOTO Bb3CTAHOBSABA YACTUYHO WUAM U3LANO Pa3xoauTe 3a 30pPaBHO 06CNYXBaHE Ha
OCUrypeHoTo NuLe.

7.4. Npe3acTpaxoBaTesiHO NOCPEIHNYECTBO

CermeHTLT Npe3acTpaxoBaTefiHO MOCPEAHNMYECTBO BKOUBA [bLLEPHOTO Apyxectso ENPE,
NoxpoH (EIRB London) n ot 2012 r. gbliepHute apyxectsa ENPE AreHt (Pycus) u ENPE Bpo-
kep (Pycus). Ypes Tax Ipynata OCbLUECTBSBA BPb3Ka C IOHLOHCKMS, PYCKMS 1 CBETOBHUTE
npe3acTpaxoBaTeNiHK nasapu.

7.5. 06cnyxBawm AenHoCTN

CermeHTbT 06CNYXBALLW IEMHOCTU BKITIOYBA IENHOCTTA Ha AbLLEpHUTE KoMnaHun Bu Ain [xn
Copeucu3 bonrapug EOO[, n Buena VHwypbHe Fpyn KontakT LieHTbp bbnrapus ALl

JenHoctta Ha Bu Ain [xn Copeucus bonrapus EOOL e opranusupana ¢ Len nognomaraHe Ha
OCHOBHaTa EMHOCT HA KOMMNAHMATA Maiika 1 BKJI0UBA OCHOBHO aBTOACKCTaHC, npofaxba Ha
MMYLLIECTBO, MPMAOGUTO BCNEACTBUE HA U3NNATEHN 3aCTPAX0BATENHN 00E3LLETEHNS, 1 Py

OcHoBHarta penHocT Ha Buena MHwypbHCe Mpyn KoHtakT LieHTbp Bbnrapus ALL BKNtouBa mH-
hOpPMaLMOHHO 06CAYXBAHE HA KNUEHTU, Bek oduc 06CnyXBaHe, NasapHU NPoyyBaHUs 1
KamnaHum no cbbupaHe Ha B3eMaHus.

Tabnuuute no-gony npencTaBsT GUHAHCOBOTO CbCTOSIHWE 1 Pe3ynTaTuTe OT [eiiHOCTTa 3a
2014 . 1 2013 1. N0 ONEpPaTMBHN CETMEHTW.



Konconngupan Otuer 3a GpMHAHCOBOTO CbCTOSIHNE MO ONEPaTUBHM CETMEeHTH

kbm 31 gexkemspn 2014 r.

lpesactpa-
X0BarTeNHo Konconmnpa-
06wo Xusoto-  nocpepuu-  OGenyxsawm umonn  Kowconu-

3aCTPaxoBaHe 3acTpaxoBaHe YECTBO  JIEMHOCT  KopeKuum upan
AKTUBI
Hemarepuaniu aktusu 136 10 - 7 - 253
VnBecTuumm B
[bUEPHI NpeanpuATIS 12745 - H - (12 786) -
Npyru aanosu yyactus 93 645 - - - 138
VIHBECTULUOHHI UMOTH 9036 545 - - - 9581
Wmoti, mawmkn,
CbOpbXKEHNS 1
o6opyaBaHe 17823 4214 - 203 - 22 300
(OTCpoueHn LaHbuHI
aKTuBY - 30 - 2 (32) -
(unancoBu aKkTuBM 97 311 68 729 - 44 - 166 484
baHkoBm enoauTi
C OpUriHaneH
maryputet Hag 90 aHu 6 335 572 - 44 - 7321
(DuHaHcoBu akTusH,
IbPXaHI [0 Naex 4959 7935 - - - 12 894
(uHaHcou akTusi
Ha Pa3nonoXeHie
3a npofjax6a 80 424 58 501 - - - 138 925
3aemu u ppyru
B3eMaHuA 5623 1721 - - - 7344
Nlan na
npe3acTpaxoBaTenuTe 82120 3762 - - - 85 882
— B npeHoc-npemuiitug
peseps 22 436 1498 - - - 23 934
— B pesepsa 3a
MPEACTOSUM NNalLaHMA 59 684 2 040 - - - 61724
— B maremarnyeckus
pe3seps - 224 - - - 224
B3semanus
N0 3aCTPaxoBaTeNHu
11 npe3acTpaxoBaTenHn
onepauuu 52 981 8137 5149 - (99) 66 168
B3ematia
N0 3aCTPaxoBaTeNHu
onepavim 33 3%4 § 127 - - (99) 41422
B3ematig no
MPe3acTPaxoBaTeNHI
onepaum 19 587 10 5149 - - 24 746
[pyru B3emaHus 31882 1007 93 248 (179) 33055
Otcpouenn
aKBU3ULMOHHI
pasxogn 14000 16 536 - - - 30536
[Tapn u napuunn
eKBUBANEHTH 7044 2030 1812 361 - 11247
GYMA HA AKTNBITE 325 201 105 805 7095 1235 (13 092) 426 244




lMpogbaxenue

MACUBI
Co6cTBeH Kanutan

Hexontponupauo
yuactue

bpyhn
3aCTPpaxoBaTeNHu
pesepsi
MpeHoc-npemueH
pe3eps, B T.u.

— Pe3eps 3a
HEU3TEKNN pUCKOBe

Pe3eps 3a npeacToALLy
nnaLiaHng
Maremarnuecku
pesepai

[pyrin pesepsut

(OtCpoueHm LaHbuHI
nacuBi

Jleno3ut Ha
npesacTpaxoBareni

3ambmxeHns no
3aCTPpaxoBaTeNHu

01 Npe3acTpaxoBaTenHul
onepauuu

SambmxeHns no
3aCTPaXoBATENHN
onepau

SambmxeHns no
NPe3acTpaxoBaHe

Npyru 3agbmkenns
lpepnnarenu
npemum

CYMA HA MACWBITE

11 COBCTBEHNA
KAMUTAN

lpesactpa-

X0BarTenxo Konconuga-
06wo Xuoto-  nocpepuu-  OGenyxeawm umonn  Kowconu-
3aCTPax0BaKe 3acTPaxoBaHe YeCTBO  HEWHOCTH  KOPEKWUN fnpax
70 498 10 680 804 965 (13 533) 69 414
- - - - 145 145
200 681 89 711 - - - 290 392
72 087 15 411 - - - 87 498
128 594 7698 - - - 136 292
- 65 333 - - - 65 333
- 1269 - - - 1269
1556 . - - (32) 1524
26 083 1997 - - - 28 080
16 243 1705 5 446 - (11) 23 383
11 599 1438 — — 1) 13 026
4 644 267 5 446 - - 10 357
6 623 454 845 210 (261) 7931
3517 1258 - - - 4775
325 201 105 805 7095 1235 (13 092) 426 244




Konconngupax Otuer 3a GpMHAHCOBOTO CbCTOSIHNE MO ONEPaTUBHMN CETMEeHTH

kbm 31 gexkemspn 2013 r.

lpesactpa-
X0BaTeNHo Konconmnpa-
06wo Xusoto-  nocpepuu- OGenyxsawm umoknn  Kowconu-

3aCTPax0BaHe 3acTpaxoBaHe YECTBO  JIEMHOCT  Kopexuun fupan
AKTUBI
Hemarepuaniu akrusu 131 84 - 15 - 230
nBecTuumn 8
[bUEPHI NpeanpuATIS 12745 - 38 - (12783) -
Npyru aanosu yyactus 93 645 - - - 138
VIHBECTULMOHHI nMOTH 904 545 - - - 9586
Wmoti, mawmkn,
CbOpbXKEHNS 1
o6opyaBaHe 18 661 4336 - 296 - 23293
(O1CpoueHN LaHbYHI
aKTuBN - 51 - 1 (52) -
(unarcosu akTuBM 110167 60 704 - 408 - 171279
baHkoBm enoauTi
C OpUTHaneH
maryputer Hag 90 gHu 52 013 22 808 - 408 - 75229
(uHaxcou akTusi
Ha Pasnonoxeue
3a npofjaxoa 52 670 34 640 - - - 87 310
Jaenu u fpyru
B3eMaHUg 5484 3256 - - - 8740
Nlan na
npe3acTpaxoBaTenuTe 84 842 3328 - - - 88170
— B npeHoc-npemuiiHug
peseps 24 515 666 - - - 25181
— B pesepsa 3a
MPEACTOSLM NNaLaHMA 60 327 2 447 - - - 62 774
— B maremarnueckms
peseps - 215 - - - 215
B3emanus
10 3aCTPaxoBaTeNHn
Il Npe3acTpaxoBaTeNnHu
onepauuu 45411 9039 8234 - (87) 62 597
B3ematia
N0 3aCTPAX0BATENHI
onepauui 35910 9039 - - (87) 44 862
B3ematia no
NPe3acTPaxoBaTeNHI
onepauum 9 501 - 8 234 - - 17735
Tpyru B3emaHus 32 058 1351 220 313 (543) 33399
Otcpouenn
aKBUSULMOHHI
pasxopm 13 656 13337 - - - 26993
[Tapn u napuunn
eKBuBANeHTH 5395 2001 1664 533 - 9593
GYMA HA AKTNBITE 332 200 95421 10156 1566 (13 465) 425 878




lMpogbaxenue

MACUBI
Co6cTBeH Kanutan

Hexontponupauo
yuactue

bpyhn
3aCTPpaxoBaTeNnHu
pesepai
MpeHoc-npemueH
pe3eps, B T.u.

— Pe3eps 3a
HEU3TEKNN pUCKOBe

Pe3eps 3a npeacToALLy
nnaLiaHng
Maremarnuecku
pesepai

[pyrin pesepsut

(O1CpoueHm LaHbuHI
nacuBiu

Jleno3ut Ha
npesacTpaxoBareni

3ambmkeHns no
3aCTPpaxoBareNHu

11 Npe3acTpaxoBaTenHul
onepauuu

SambmxeHns no
3aCTPaX0BATENHN
onepau

SambmxeHns no
NPe3acTpaxoBaHe

Npyru 3agbmkenus
lpepnnarenu
npemum

CYMA HA MACWBITE

11 COBCTBEHNA
KAMUTAN

lpesactpa-

X0BarTenxo Konconuga-
06wo Xusoto-  nocpepuu-  OGenyxeawm umoknn  Kowconu-
3aCTPax0BaKe 3acTPaxoBaHe YecTBO  JEWHOCTH  KOPEKWUN fnpax
75918 11131 927 888 (13579) 75285
- - - - 796 796
198 953 78 755 - - - 2171708
72 963 9575 - - - 82 538
186 - - - - 186
125 990 8019 - - - 134 009
- 57 206 - - - 57 206
- 3955 - - - 3955
1557 - - - (52) 1505
34992 843 - - - 35835
10 228 2 366 8 412 - - 21006
3077 1459 — — — 4536
7151 907 8 412 - - 16 470
6 678 1047 817 678 (630) 8590
3874 1219 - - - 5153
332 200 95 421 10 156 1 566 (13 465) 425 878




KOHGOJ'IIIID,IIIpaH Otuer 3a neyan6ara nan 3ary6aTa Nno onepaTnBHN CermMeHTH,

npuknioysauw, Ha 31 pekemspu 2014 r.

BpyTHI 3anucaHn npemim

(OTCTbNEHN MpemuM

Ha Npe3acTpaxoBaren
HeThun 3anucanm npenun
[pomsgHa B GPYTHUA pasmep
Ha NPEHOC-MPEMUiHIS
peseps, B T.u.

— MpomsHa B pe3epsa 3a
HEWU3TEKNN PUCKOBE
lpomaHa B fiena Ha
npe3acTpaxoBarens

B MPEHOC-MPEMUiHAS Pe3eps
Hetna npomana

B NPEHOC-NPEMUIHIS pe3eps
Cnevenenn npemun,

HETHI OT NPe3acTpaxoBaHe
Mpe3acTpaxoBarenHu
KOMUCHOHY W yuacTite

B pesynara

HerHa noxogHoct

OT UHBECTULIN

[Ipyrin TeXHUYECKIn npuxoay
[pyrn npuxogu

06LL0 NPUXoaN

HeThu u3nnarenn
06e3weTenns

I13nnateHn o6esLueTeHns
[lan Ha npe3acTpaxoBatens
B U3NNATEHNUTE 00E3LLIETEHNA
OTKynin U NPEXWBSBaHNA
Herxa npomsana

B pesepsa

3a NPeACToALY NNawaHNa
(pomsKa B OpyTHIS pasmep
Ha Pe3epBa 3a NPeRCcTOALM
nNaLLiaHMS

MpomsKa B fiena Ha
npe3acTpaxosarens
pe3epsa 3a NpeacToALLy
nnalaHa

Bb3HMKHANM npeTeHLM,
HETHI OT NPe3acTpaxoBae

lpesactpa-

Oowo  Musoto- xoBatenHo  O6cnyx-  Kowconmpa-
3acTpa- 3acTpa-  mocpesHul- Bawn unonnn  Kowconu-
X0BaHE X0BaHe YecTBO  [EWHOCTU  KOPEKLUN fupaH
171073 54 375 - - (62) 225386
(59 542) (6 361) — — —  (65903)
111 531 48014 - - (62) 159483
876 (5 836) - - - (4 960)
186 - - - - 186
(2 079) 832 - - - (1247)
(1203) (5004) - - - (6207)
110 328 43010 - - (62) 153 276
10733 1213 3 161 - - 15107
3999 2 186 61 11 (1 084) 5173
2 6%4 239 - - 62 299
137 70 - 2170 (1942) 435
127 891 46718 3222 2181 (3026) 176986
(64695) (24 998) - - 1172 (88 521)
(127 166) (8 227) - - 1172 (134 221)
62 471 1736 - - - 64 207
- (18507) - - — (18507
(3247) (86) - - - (3333)
(2 604) 321 - - - (2 283)
(643) (407) - - - (1 050)
(67942)  (25084) - - 1172 (91 854)




lMpogbaxenue

HeTna npomsna
KUBOT03aCTPax0BaTeNHUTE
pesepsu

bpyTHa npomaHa B
XUBOTO3aCTPAX0BATENHUTE
pe3epayt

lpomaHa B fiena Ha
npe3acTpaxoBarens

B XUBOTO3aCTPAXOBATENHUTE
pe3epByt

AKBUULIMOHHI Pa3XOmu
lpomsHa B OTCPOYEHUTE
AKBU3ULMOKHN pasxomu

ARMUHUCTDATUBHM Pa3XORN
[pyrin TEXHIMECKN pasxomu
[Ipyrin HETEXHIECKN PasXOmN
0BLL0 PA3X01U

NEYANBA
0T AEAHOCTTA

CUETOBO[IHA MEYANBA/
(3ATYBA)

[laHbLy BbPXY Neyanoara
[ipyru naxbLu
MEYANDBA/(3ATYBA)

3A NEPUONA NPENN

HEKOHTPOMPALLO
YYACTHE

OTHacsua ce kb
HekoHTponupauo yuactue
Mpurexarenute Ha
coGCTBEHUS KanuTan

Ha KOMNaHWSTa Maiika

lpesactpa-

Oowo  Xusoto- xoBatenho  O6enyx-  Konconmpa-
3acTpa- 3acTpa-  MocpepHu- By umohnn  Konconu-
X0BaHe X0BaHe YecTB0  MEMHOCTH  KOpEKuMN [upan
- (5 432) - - - (5432)
- (5 441) - - - (5 441)
_ 9 - - - 9
(34726) (10 569) - - 321 (44 968)
344 3199 - - - 3543
(17 506) (5178) (2 826) (2092) 480 (27122
(9 658) (2 418) - - - (12076)
(3 861) (1974) (3) M) — (5 849)
(133349) (47 456) (2829) (2103) 1979 (183 758)
(5458) (738) 393 8 (1047) (6772)
(5 458) (738) 393 78 (1 047) (6772)
- (1) (103) @ - (118)
1 (23) - 1 - (21)
(5 457) (172) 290 75 (1.047) (6911)
- - - - 30 30
(5 457) (172) 290 75 (1077) (6941)




KoHconupupan Otyer 3a neyan6ara unn 3ary6arta no onepaTuBHN CErMeHTH,
npukniousawy Ha 31 pekemspu 2013 r.

lpesactpa-
Oowo  Musoto-  3mpaBHo xoBatenHo  O6cnyx- Kowcommpa-
3actpa-  3acTpa- OCUry-  NOCPEHM- BAWM  LUOHHM
X0BaHE  XOBaHe  psABaHe YectBO  NIGMHOCTH  KOPEKuuu

Konconu-
upan

bpyTHI 3anucaHn
npemu 172668 46191 199 - - (353)
(OTCTbNEHN MpemuK

Ha npesactpaxoaten (64 938) (4 493) - — -

218 705

(69 431)

Hethn 3anucann
npemum 107730 41698 199 - - (393)

MpomsHa B OpyTHIS

pasmep Ha npexoc-

NPEMUIAHIA Pe3eps,

B T, 2147 (6381) 504 - -
— Mpomaxa

B pe3epBa 3a

HEU3TEKNI PUCKOBE 1068 - 7 - -

MpomsHa B nena Ha

npe3acTpaxoparens

B NPEHOC-NPEMIiHIA

pe3eps (1 654) 536 - - - -
Hetha npomsana

B NPEHOC-NPeMuitHNA
peseps 493  (5845) 504 - -

149274

(3730)

1075

(1 118)

(4 848)

Cnevenenu npemun,
HETHu 0T
npe3acTpaxoBane 108 223 35 853 703 - - (353)

144 426

Mpe3acTpaxoBarenHu

KOMUCUOHI I yuacTie

B pesynrara 21 430 1555 - 3570 - -
HerHa foxogHocT

OT UHBECTILUY 6 254 1925 26 67 2 (1652
[ipyrin TeXHIYECKI

MpUXoaN 1612 535 - - - 59

[lpyru npuxomu 20 459 (294) - 2913 (2405

26 585

6 622

2 206
693

0bLL0 NPUX0AK 137539 40321 435 3 637 2915 (4351)

180 502

HetHn u3nnarenn
o6e3weTenns (82248) (16 745) (520) - - 1626

(97 887)

[13nnarenu
00e3LLeTeHNS (112 881) (4°209) (520) - - 1 626

[lan Ha

npe3acTpaxoparens

B W3NNaTeHNTE

0683LLETEHIS 30 633 1265 - - - -

Otkynun
NPeXuBABAHIA - (13.801) - - - -

HeTna npomana

B pesepsa

3a npencroswy

nnauaxus 13 257 (691) 21 - - -

(115 984)

31898

(13 801)

12593

MpomsHa B OpyTHIS

pa3mep Ha peaepsa

3 npeacTosLLy

nnalLaHmg 18513 (1909) 2 - - -

16 631



KoHconupmpan OtueT 3a neyanéara unm 3ary6ata no onepaTmBHN CEFMEHTH,
npukniousawy Ha 31 pekemspu 2013 r.

lMpogbaxenue

lpomaHa B fiena Ha
npe3acTpaxoparens

B pe3eppa 3a
MPeacToALLY
nnaLaHns
Bb3Huknann
NPETEHLWM, HETHI 0T
npe3acTpaxoaHe

HeTna npomsna B
XUBOTO3acTpaxoBa-
TeNHuTe pesepsi

bpytHa npomsHa

B XUBOTO3aCTpa-
XOBTE/HUTE
pesepsit

[pomsgHa B figna Ha
npe3acTpaxosarens
XUBOTO3aCTpa-
XOBTE/HUTE
pesepsit

AKBU3MLIMOHHI
pasxonu
MpomaHa 8
0TCPOUEHUTE
aKBU3ULIMOHHN
pasxonu
AnMUHICTPATMBHIA
pagxonu

[ipyrin TeXHI4eCKI
pasxomu

[Ipyrit HETEXHIYECKN
pasxomu

0bLL{0 PA3X0AU

NEYATBA
0T AEAHOCTTA

CYETOBO[IHA
MEYANIBA
[laHblyn BbpXY
nevanoara

[pyrit naxbLu
NEYANBA/(3ATYBA)
SATIEPNOOA
MPEAN
HEKOHTPOJIUPALLO
YYACGTUNE

OtHacsiua ce KbM
Hexontponupawo
yuactue

lputexarenute Ha
COOCTBEHIS KanuTan
Ha KoMnaHuaTa
Maitka

lpesactpa-

Oowo  Musoto-  3mpasHo xoBatenHo  O6cnyx- Kowconmpa-
3acTpa-  3acTpa- ocury-  mocpesHu- Bawm  uvonhn  Kowconu-
X0BaHE  XOBaHe  psBaHe YecTBO  JEWHOCTH  KOPEKuMN fupax
(5 256) 1218 — — — —  (4038)
(68991) (17 436) (493) - - 1626  (85294)
- (1490) - - - - (1490
- (1517) - - - - (7517)
- 27 - - - - 21
(33034) (9713 (19) - - 308 (42 458)
(400) 4508 (56) - - - 4052
(17138) (4992 (148) (2718 (2892 700 (27 188)
(13 348) (3 968) (134) - - 112 (17 339)
(3 024) #) (86) (64) (17) 20 (3212
(135935)  (39132) (936)  (2782)  (2909) 2766 (178 928)
1604 1195 (501) 855 6 (1589 1574
1604 1195 (501) 855 6 (1589 1574
- (110) - (208) (5) - (323)
13 (26) — — 2 — (11))
1617 1059 (501) 647 3 (1585) 1240
- - - - - 175 175
1617 1059 (501) 647 3 (1760) 1065




8. HEMATEPWAJTHU AKTIBI

Codryep Juugnan 06mwo
Oruetna cToinocT
Ha 1 anyapn 2013 1. 2594 1030 3624
Mpumo6uTn 8 1 79
OmnucaHu (343) 0 (350)
Canpo kom 31 nexemspu 2013 1. 2329 1024 3353
Oruetna cToinocT
Ha 1 anyapn 2014 . 2329 1024 3303
Mpugoouri 140 3 143
(mnucanu (21 - )
Canpo kbm 31 pexemspn 2014, 2442 1027 3469
Akymynupana amopTusaums
Ha 1 anyapu 2013 1. 2240 799 3039
Hauncrnena 146 173 319
Omucaxa (231) @) (235)
Canpo na 31 nexemspn 2013 1. 2155 968 3123
Akymynupana amopTusaums
Ha 1 anyapu 2014 1. 2159 968 3123
Hauncrnena 95 25 120
Omucaxa (27) - (27
Canpo na 31 nexemspn 2014, 2223 993 3216
banancosa CToiHOCT Ha
31 nexemppu 2013 1. 174 56 230
31 nexemspn 2014 1. 219 34 253

9. APYT AAN0BU YYACTINA

Ha 20 pekemspu 2013 r. cbrnacHo LOroBop 3a NoKynko-npopaxoa ¢ Tu bu An boarapus EAL
3Al bynctpap XKusot Buena WHwypanc Mpyn npupo6usa 1100 agana Ha ueHa 645 424 ne.a,
CbCTaBNABALLM OT rNeaHa Touka 3a apyxectBoto manka 19.11% ot kanutana Ha Tu bu Ai
NHpo EOOL.

31 nexemspu

2014 . 2013
Kom 1 sHyapu 738 93
Mpugo6uBaHms - 645
Kom 31 pexemspu 738 738

10. UIHBECTULINOHHN UMOTHN

31 nexemspu

2014r. 2013r.
Kom 1 snyapu 9586 9815
MpeolieHka Ha CToitHocTTa - (229)
MpomsHa B CTOHOCTTA, Pa3NiuHa 0T NpeoLieHka (5) -

Kom 31 pexemspu 9581 9586




Mpe3 2014 r. e n3BbplUEHa OLEHKA HA UHBECTULMOHHUTE UMOTK OT NIULIEH3UPAH OLIEHUTEN.
Karo pesyntar oT oLeHKaTa Ha 6asara Ha OLEHUTENCKW JOKNad OT NULEH3MPaHUs He3aBucum
OLEHUTEN € YCTAHOBEHO, Ye HAMA HEOOXOAUMOCT OT NPOMSAHA B CNPaBeAnnBarTa CTOMHOCT Ha
WHBECTULMOHHNTE UMOTK KbM 31 aekemspu 2014 r. (229 xun. nesa npomsHa 3a 2013 r.).

Nepapxnsa Ha cnpaBeaNMBUTE CTOMHOCTM

CnpaBeanuBata CTOWHOCT Ha WHBECTULMOHHUTE UMOTK 9581 Xxun. neea e KareropusnpaHa
KaTo cnpaeeanMBa CTOMHOCT OT HuBo 3 Ha 6asaTa Ha BXOASLUMTE AAHHK 3a U3NOn3BaHaTa
TEXHMKA 3a OLEHABAHE, YNNTO XapaKTEPUCTUKK ca npeacTaBeHn B benexka 11.

11. UMOTW, MALLNHI, CbOPLXXEHIA 1 OBOPYABAHE

demu  Tpaucnoptiu  KomnioTbpHo Me6enn u

I crpagn cpemcTea  o0opyaBaHe  0GopynBaHe 06wo
Oruetna cToiiHocT
Canno Ha 1 axyapu 2013 . 23149 1692 2132 6632 33 605
Mpupo6uTn 1 3952 4N 402 1176
(06e31ieHKa (222) - - - (222)
Omnucann (281) (290) (176) (454) (1201)
Canpo na 31 nexemspu 2013 1. 22 647 1754 2311 6580 33 358
OrueTHa cTOMHOCT
Canno Ha 1 axyapu 2014 . 22 647 1754 2311 6580 33 358
Mpugooutn - 213 347 83 643
(06e31ieHKa - - - - -
Omnucarm - - (17) (194) (211)
Canpo na 31 nexemspu 2014 1. 22 647 1967 2707 6469 33790
Axymynupana amoptusauns
Canno Ha 1 axyapu 2013 . 832 1528 1681 4919 8960
Hauncnexa 828 326 238 363 1755
Ornucana (281) (179) (70) (120) (650)
Canpo na 31 nexemspu 2013 1. 1379 1675 1849 5162 10065
Axymynupana amoptusauns
Canno Ha 1 gxyapu 2014 r. 1319 1675 1849 5162 10 065
Hauncnena 825 232 249 309 1615
Ommucana - (1) (17) (172) (190)
Canpo na 31 nexemspn 2014 1. 2204 1906 2081 5299 11490
banancosa cToilHocT
Ha 31 nexemspn 2013 r. 21 268 79 528 1418 23 293
Ha 31 nexemspn 2014 1. 20 443 61 626 1170 22 300

lpynata HAMa akTUBI, 0BPEMEHEHN C TEXECTM UMK CNYXKELLW KaTo 3ano3u.

Kbm 31 pekemspu 2014 r. cneumanuavpaHo npeanpustue (He3aBUCUM OLEHWUTEN) € U3BbP-
WKUNO Na3apHa OLEHKa Ha HedBKumuTe UMOTW. Kato pes3ynTart oT oueHkaTta Ha 6asata Ha
OLEHMTENCKN [OKNaA OT NMLEH3UPAHNS HE3aBUCUM OLEHWTEN € YCTAHOBEHO, Y€ HAMA Cb-
LLIECTBEHA PA3NNKa MeXIy CrpaBeanmBarta LieHa Ha HeIBKUMUTE UMOTU 1 CTOHOCTTA UM B
KoHconuauparus roguileH GpuHaHCOB OTYET.



CnpaBsegnueara CTOMHOCT HA 3eMUTE W CrpaguTe € OnpeaeneHa OT BbHLUHM, HE3aBUCUMN
OLIEHMTENN Ha UMYLLECTBO C NPU3HaTa I'IpOd)eCI/IOHaJ'IHa KBaJ'II/ICI)I/IKaLI,I/IFI N CKOPOLLEH onunTt B
OLEHSBAHETO Ha UMOTU C MECTOHAXOXAEHME M KaTeropus, CXOOHN Ha oueHsBaHute. Crpa-
BeAnMBarta CTOMHOCT Ha CrpaguTe e KateropusupaHa Kato cnpasefnnea CTOMHOCT oT Hueo
3 Ha 6a3aTa Ha BXOQALLMTE [aHHM 32 M3MNON3BaHaTa TeXHMKA 3a OLEHSIBaHe, npeacraBeHa

no-gony.

Texnuka 3a ouexsiBane

Snaunnm
Hexabonaemn BXOASWN faHHN

B3aumna Bpb3ka MEXQY KNlouoBM
HeHa6/I0LaeNIn BXOBALM faHHI 1
CpaBenBa CTOiHOCT

MopenbT 3a OUEHSBAHE Ce OCHOBaBA
Ha TPW CTAHOapTHA METOgA — METOR
Ha BelLIHaTa CTOMHOCT, MPUXOKeH METoR
Il cpaBHUTENeH MeTop. CnpaseanuBaTa
CTOMHOCT HA WMOTUTE CE Monyyasa
Kato c60p OT MPETErneHUTe CTORHOCTH,
ONpeJeneHil Mo OTAGNHUTE  METOOM,
KakTo CnefBa;

— Bewra croiHoct; 5%.
— [puxopHa croiHocT, 35%.
— GpasHurenHa ctoiHocT; 60%.

MeTombT Ha BewHata CTOMHOCT [0
Hail-Manka CTeneH OTYMTa nasapa W
HEroBOTO U3MEHEHNE, 3aT0BA HErOBaTa
OTHOCUTENIHA TEXECT € Haii-Marka.

MerombT Ha mpuxomHata  CTOMHOCT
M0Ka3Ba CTOIHOCTTA HA OLEHABAHNTE
00K B YCNOBMA HA CTAOUNEH nasap
Il HABMHU OTHOLLIBHNS.

MeTombT Ha CpaBHUTENHATa CTOAHOCT
OTuMTa peanHara nasapHa LeHa Ha
KBAOpaTeH METbp Ha O0OeKTUTe npu
0CPeNHABAHE Ha OMU3KW N0 Bpeme
LIGHW Ha CPaBHUMM 0GexTH. Te3n LieHN
Ce Kopurupar ¢ KOBUUWEHT, KOiiTo
0TYWTa NPEAMMCTBATA W HEOCTATLMTE
Ha OLEHSBAHUTE 0OEKTU B CPaBHEHUE
C TexHute aHano3u. [lopagn Tasn
MpUYHA Ha TO3W METO[ C6 /1aBa Hail-
ronAMa OTHOCUTENHA TEXECT B MOaeNa.

1. Pagxomn 3a cTomaHucBaHe Ha
IIMOTa KaTo MPOLEHT OT OPYTHIA My
FOMMLLEH NPUXOA.

2. Hopma Ha Bb3BPbLIAEMOCT Ha
NPUXOAUTE OT UMOTA.

3. Kopurupawy koeduumentn no
OTHOLUEHUE HA HANOTMUHI Na3apHI
CAENKY.

Onpenenexara cnpaseanuea CToi-
HOCT LU Ce yBenuuit (Hamanu), ako:

o [IpoueHTST Ha pasxomuTe 3a
CTONGHUCBAHE € MO-HUCHK (T0-BU-
COK).

© HopmuTe Ha Bb3BPbLIAEMOCT CE
noHKar (ysenuyar).

o Kopurupaugre koeduunenn ce
YBENUYaT (NOHIXAT).

12. BAHKOBI AENO3WUTI C OPUTMHANEH MATYPWTET HAZ, 90 AHIA

B Gbnrapcku nea

B uyxzectpanHa Banyta

31 pexemspu

2014r. 2013r.
5470 58 024
1851 17 205
7321 75229

B cTolHOCTTa Ha Ien03uUTUTE € BKIIOYEHa HauucneHa nuxea B pasmep Ha 81 xun. neea (2581

xun. nesa 3a 2013 r.)



13. QUHAHCOBI AKTIBI HA PA3MOJ0XEHIE 3A NPOJAXBA

31 nexemspu

2014 . 2013,
[IbpXaBHI LIEHHI KHIDKA 60 777 45793
Yyxaectpartu ALK 49 413 23 381
06wwmHcKM obaMraLn 7?2 148
KopnopatviBHin LEHHI KHIDKA Ha pasnonoxeue
3a npofaxoa 23 408 15797
AKuu Ha TbproBCKM JPYXECTBA U ANIOBE
B UIHBECTULWOHHI (OHZOBE 5255 2191
138 925 87310
14. @IHAHCOBI AKTUBI, OAbPXXAHI 00 NAQEX
31 nexemspu
2014 r. 2013,
KopnopatusHi oonurauim, Abpxakin 10 nagex 12 894 -
12 894 -
15. NPEJOCTABEHI 3AEMI
2013,
Tuxsen Hauucnena banarcosa
Jaemononyyaren NpOLEHT Magex  nasxuua nuxsa CTOIHOCT
bbarapckin umotu
AcuctbHe 7% 12 nexemspu 2013 1. 3118 2 366 5 484
Cuxpukanen 3aem
Ha Penyonuka bbnrapug 5% 11 nexemspu 2028 r. 978 2 980
Tu bu Ait Mo 7% 30 torm 2014 . 120 5 125
Mo nomuuw ,XKusor* 6% - 2022 - 2022
Cryxutenn 7% - 129 - 129
6 367 2313 8740
2014,
bbarapckin umotu
AcucbHe 4.5% 12 pexemspu 2015 T. 3118 2 505 5623
Cuxpukanen 3aem
Ha Peny6nuka bbnrapus 4.6% 11 nexemspu 2028 r. 978 2 980
Tu bu Ait Mo 6.5% 31 mexemspu 2015 1. 120 13 133
Mo nonmum ,Kusor* 6% - 455 - 455
Cryxurenn 7% - 153 - 153
4824 2520 7344

Kbm 31 nekemBpu 2014 r. 3AL BYJICTPALL BUEHA WHLIYPBHC TPYI uma B3emaHe no npe-
[0CTaBEH 3aeM Ha CBbp3aHOTO nuue bonrapcku umotn AcuctbHe EOO[ B pasmep Ha 5623
XUn. neBa, B T.4. raeHuua 3118 xun. nesa u nuxea 2505 xun. neea. 3aembT € ¢ nagex 12
pexkemspu 2015 r. n roguiuHa nuxea 4.5% 3a nepuoga ot 1 aHyapu 2014 r. no 12 gekemspu
2014, kato cnen 1031 Nepuoga nuxeara e npomeHeHa Ha 3.75% (7% 3a 2013 r.).



16. B3EMAHIA M0 3ACTPAXOBATEJIHW OMEPALINN

31 nexemspu

2014 r. 2013,
B3ematia no 3acTpaxoBaTenHyn onepauun — o6wo
3aCTPAX0BaHe 35 714 38 303
B3emanug no 3acTpaxoBareniHi onepam —
KNBOTO3ACTPAX0BAHE 8 138 9150
(6e3uieHka Ha B3eMaHua (2 430) (2 591)
0owo 41422 44 862

Kbm 31 nekemBpu 2014 1. [pynata Hama B3eMaHusl, 06PEMEHEHUN C TEXECTW U CRYXELLN
KaTo 3anosu.

17. B3EMAHIA NO NMPE3ACTPAXOBATETHI ONEPALIIA

31 pexemspu

2014 . 2013,
B3emanug no o6e3ueTenns 15502 4318
B3emaHus no 3acTpaxoBatenHin npemim 4095 5183
B3ematus no npe3acTpaxoBaTenHo NOCPEHUYECTBO 5149 8234
0ouwo 24746 171736

18. APYT1 B3EMAHIA

31 nexemspu

2014 . 2013,
B3ematns no perpecu 31 051 31106
Mpennnarexnn pasxomu 797 908
[penocTaBeHn rapaHLui 3326 3161
B3ematia no nocpesHuyecTso 516 499
CbeOHI B3eMaHus 308 308
JlocTauunuy no asaxcu 276 207
B3emanug ot knueHT 68 12
B3emanug 1o LEHHI KHinka 2818 1448
Tpyrn 6128 6 708
(00e3LeHKa B3eMaHA N0 Perpeci (11 469) (10 768)
(06e3LeHKa B3EMaHUS 110 LIEHHIN KHIDKA (764) (260)

O6uwo 33 055 33 399




19. OTCPOYEHI AKBU3NLUNOHHIN PA3X0AI

19.1. O6wo 3acTpaxoBaHe
A) CbcTosiHME KbM

ABTOMOGUNHO 3aCTPax0BaHe

Kapro, aBuaiuoHHo 11 MopcKo
3aCTPaX0BaHe

IImyuieCTBEHO 3aCTPaX0BaHE

Qpyro
06wo

b) I3meHeHne B OTCpOUEHUTE aKBU3ULMOHHI pa3Xxoam

Canpo Ha 1 suyapu
Hauucnenu 3a nepuopa
(OcBobofeHI 3 nepuopia
[13meHeHue

Canpo na 31 gexemapn

19.2. XXnBoTo3acTpaxoBaHe

A) CbCcTOsIHME KbM

[IbArOCPOUHM 3aCTPAXOBATENHM
JI0r0BOII

KparkocpouHi 3acTpaxoBaresiin
[10r0BOpH

31 nexemspu 2014 1. 31 nexemspu 2013 1.

Jlan Ha JNlan Ha
bpyren  npesactpa- Heren  bpyten npesactpa- Heten
pasmep xoBatens  pasmep  pasmep  Xoatena  pasmiep
11070 5 11066 10829 14 10815
205 12 193 130 16 114
3041 1444 1597 3440 1719 1721
1846 701 1145 1531 525 1006
16 162 2162 14000 15930 2214 13656

2014r. 2013r.

[lan va [lan na
bpyren  npesactpa- Heten  bpyren npesacrpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep
15930 2214 13656 16 406 2350 14056
16 162 2162 14000 15930 2214 13656
(15930)  (2274) (13656) (16406)  (2350) (14 056)
232 (112) 344 (476) (76) (400)
16 162 2162 14000 15930 2214 13656

31 pexemspu 2014 r. 31 pexemspu 2013 1.

[lan va [lan Ha
bpyten  npesacpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmwep  pasmep  Xxoatena  paswmiep
14075 18 14057 7890 22 7 868
2 b4b 66 2479 5469 - 5469
16 620 84 16536 13359 22 13337




b) NameHeHne B 0TCPOUEHUTE aKBU3MLMOHHI pasxoan

2014r. 2013r.

Jlan Ha Jlan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xxoatena  paswmiep

Canpo na 1 Auyapu 13 359 2 13331 8 859 30 8829
Hauncnenn 3a nepuopa 5285 65 5220 5740 - 5740
OcBooofeH 3a nepuona (Matyputery,

npeKpaTsBaHug) (1722) @) (179 (885) (8) (877)
OcBobopeH 3a nepuopa (0Tkynu) (302) - (302) (355) - (356)
Canpo na 31 nexemspn 16 620 84 16536 13359 22 13337

19.3. 3apaBHo ocurypsisaHe (CbouTNSA 10 AaTaTta Ha BNUBaHe)

C uen npusexpaaHe Ha aenHoctTa Ha 30 bynctpag 3ppase EALL B CbOTBETCTBUE C U3NCKBA-
HUSATa Ha 3aKOHa 3a 34PABHOTO OCUTYPsSBaHE W C Orneq Ha 3akoHonpeasmaeHute B §31. BbB
Bpb3ka ¢ §29. ot [pexonHuUTe M 3aKMIOUUTENHI PA3NOPeaon KbM 3aKOHa 3a U3MEHEHME W
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCUIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHune
3a 3amoyBaHe Ha mpouemypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 30[] bynctpan 3npase
EAl B 3ALl bynctpag »Kusot Buena WHwypwHe Mpyn. Mpe3 aekemspu 2013 r. npouenypara
3a NpeobpasyBaHETo Upe3 BAMBaHE NPUKMOYN, KaTo Ha 25 fekemspu 2013 r. BNMBAHETO €
BMKUCaHO B TbproBCKus pernctbp. MOMEHTLT, OT KOITO AECTBUSTA HA NPE06pasyBalLoTo ce
npyxectso (30 bynctpan 3mpase EALL) ce cunTar 3a M3BbPLLEHN 3a CMETKA Ha NPUEMALLOTO
npyxectso (3AL bynctpan XXusot BueHa WHLWypbHC Tpyn) 3a Lenute Ha CYETOBOACTBOTO, €
1 oktomBpu 2013 1.

lI3meHeHmne B 0TCPOUEHNTE aKBU3NLMOHHIN Pa3Xxoan

1 oktomspn 2013 1.

Canpo na 1 sxyapu 56
Hauncnexun npes ropuara 21
(OcBoGoneHy npe3 rofuHara (83)

Canpo na 31 gexemapn -

20. NAPU 1 MAPNYHI EKBUBANEHTI

2014 . 2013,
B kaca u pasnnawatenHin CMeTku 7442 7017
batkou nenosuti ¢ opuriHaneH matyputet nog 90 gHu 3805 2 576
11247 9593

B cToiHOCTTa Ha Aeno3uTuTe HAMA HauncneHa nuxea 3a 2014 r. (3a 2013 r. HAMA HauncneHa
NNXBa).

21. CObCTBEH KAMUTAN
Kom 31 pekemspu 2014 . OCHOBHWST KanuTan Ha OpYXeCTBOTO Maiika e pasnpefeneH B
3 147 458 6pos 06MKHOBEHM NMOUMEHHN GE3HANMYHM AKLMKM C MPABO HA rnac ¢ HOMUHaNHa
cronHocT 10 (mecer) nesa.

Pa3snpeneneHneTo Ha OCHOBHMS KanuTan Ha ApYyXecTBOTO maiika kbM 31aekemspn 2014 1. 1
31 nekemBpu 2013 r. €, kakTo cnegga:



31 nexemspn 2014 1, 31 nexemspu 2013 1. 113menenne

bpoiiwa  [lpougnT Ha bpoii Ha Mpouent Ha bpoii Ha

Axuwonep aKuuuiTe yuactue aKuuuTe yuactue aKumuTe

Tu bu Aii bonrapug EALL 2 680 906 85.18% 2 680 906 85.18% -
Buexa MHwypbHe pyn

Buitnep (QepuxepyHr [pyne AV 14.03% 403 672 12.82% 38 045

[pyru 24 835 0.79% 62 880 2.00% 38 045

3147 458 100% 3147 458 100% -

Mpe3 TekyLus otueTeH nepuoa Buena UnwypbHe Tpyn Buitnep Qep3auxepyHr Mpyne, ABcTpus
npuno6u 38 045 6pos akuumM, Kato No TO3M HAUMH AKLMOHEPHOTO W yyacTue Ce YBENuuN
ot 12.82% Ha 14.03%, akumoHepHoTo yuactue Ha Tu bu A Boarapus EALL ce 3anasu Ha
85.18%, a yuactneTo Ha apyrute akumoHepu Hamans ot 2% Ha 0.79%.

TMpemuu om emucuu

Kbm 31 pekemspu 2014 r. npemunte 0T emMUCUI HA OPY>XECTBOTO Maika ca B pa3mep Ha
34 617 xun. nesa (34 617 xun. nesa 3a 2013 r.). Kato npemun 0T emMUCMM BpYXECTBOTO
Maiika oTyMTa pasnukara mMexmgy HOMWHaNHAaTa CTOMHOCT Ha W3HAAEHUTE akuuKM U TAXHaTa
€MUCMOHHA CTOMHOCT.

Pesepbu

Kom 31 pekemspu 2014 r. pe3epBuTe Ha OPYXECTBOTO Malika BKMOYBaT 3anaceH GoHg B
pasmep Ha 9 xun. nesa (9 xun. nesa 3a 2013 r.) n 3akoHOBK pe3epau B pasmep Ha 384
xun. nesa (141 xun. nesa). 3aKOHOBUTE PE3EPBU CE 3a0ENAT HA OCHOBAHME Ha un. 246 ot
TbproBCKMs 3aKO0H.

lMpeouenvunu pesepBu

[MpeoueHbYeH pe3eps AbNArOTPalHM akTUBW — CbIMACHO MOMUTUKATa Ha [pynarta 3a umoTu,
MaLLIVHKA 11 CbOPbXEHUS 3eMIUTE U CrpaguTe Ce OLEHsBAT NOCNeaBaLlo No NPeoLeHeHa CTomn-
HOCT B KanuTana.

MpeoLieHbYeH Pe3epB MHAHCOBM MHCTPYMEHTUM — PE3EPBLT 0TPa3sBa MPOMEHUTE B CMpa-
BEANMBaTa CTOAHOCT Ha GUHAHCOBUTE MHCTPYMEHTM Ha PA3NONOXeHNe 3a Npoaaxo6a.

lpeoueHbYeH pe3eps 3a akTioepckn neyanbu u 3aryéu no MCC 19.

22. MPEHOC-NPEMWEH PE3EPB
22.1. 06wo 3acTpaxoBaHe
A) CbCcTOsIHME KbM

31 nexemspu 2014 1. 31 nexemspu 2013 1.

[lan va [lan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heten
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep

ABTOMOBUNHO 3aCTPaxoBaHe 49 097 8987 40110 49120 8990 40130
Kapro, asuaLuoHHo 1 MOpCKko

3aCTPaX0BaHe 2 634 1244 1390 2 666 1865 801
IImywiecTBeHo 3acTpaxoBaHe 12 219 8719 3500 14007 10955 3052
[lpyro 3acTpaxoBaHe 8137 3486 4651 7170 2705 4 465
06wo 72087 22436 49651 72963 24515 48448

BpyTHUST pasmep Ha NpeHOC-NpeMuitHNs pe3eps no [pyro 3acTpaxoBaHe He BKMOUBA pe-
3epB 3a Henateknu puckose (186 xun. nesa 3a 2013 r.).



b) IameHeHne B npeHoc-npeMuitHNA pe3eps

Ha 1 anyapu
Hauncnex
OcBooopeH
[13meHeHme

Ha 31 nexemspn

22.2. XXnBoTo3acTpaxoBaHe
A) CbCcTOsIHME KbM

Jactpaxoska ,, Xusor*
[onoGpsBaHe Ha 3ApaBeTo

JacTpaxoka ,,3nononyka“

b) NameHeHne

Ha 1 anyapn

Haumcnen

OcBobopeH

Ha 31 pexemspu
U3menenue 3a nepuona

2014 . 2013 r.

Jan va [lan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
pasmep xoBatens  pasmep  pasmep  xoatena  pasmiep
72963 24515 48448 75110 26169 48941
72087 22436 49651 72963 24515 48448
(72963) (24515) (48448) (75110) (26 169) (48 941)
(876) (2 079) 1208 (2147)  (1654) (493)
72087 22436 49651 72963 24515 48448

31 nexemspu 2014 1. 31 nexemspu 2013 1.

Jlan Ha Jlan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep
10 905 116 10789 6 926 137 6789
4001 1382 2 619 2 116 529 1587
505 - 505 533 - 533
15411 1498 13913 9575 666 8909

2014 2013 r.

Jlan Ha Jlan Ha
bpyten  npesactpa- Heten  bpyten npesactpa- Heten
pasmep xoBatens  pasmep  pasmep  xoatena  paswiep
9575 666 8909 3194 130 3064
14 954 1473 13482 8 525 657 7 868
(9118) (641)  (8478)  (2144) (121) (2023
15411 1498 13913 9575 666 8909
9 836 8§32 9004 6 381 936 9 845

22.3. 3npaBHo ocurypsisaHe (CbouTnA A0 AaTaTta Ha BNWBaHe)

C uen npuBexpnaHe Ha aeiiHocTtTa Ha 30/ bynctpan 3ppase EALl B CbOTBETCTBUE C U3NCKBA-
HusITa Ha 3aKoHa 3a 3[PAaBHOTO OCUTYPSBaHE W C OFNeR Ha 3akoHonpeaBuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot pexogHuTe 1 3aKNOUMTENHN Pa3NOPeaou KbM 3akoHa 32 U3MEHEHUE
[OMbAHEHME HA 3aKOHA 3a 3APABHOTO OCMrypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLLeHne
3a 3amoyBaHe Ha mpoueaypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 30[] bynctpan 3npase
EAL B 3AIl bynctpapn »Kusot Buena NHwypbHe Tpyn. Mpe3 aekemepu 2013 r. npouenypara
3a NpeobpasyBaHeTO Ype3 BNUBAHE MPUKIIOUN, KaTo Ha 25 aekemspu 2013 r. BNMBAHETO €
BNMCaHo B TbproBckus peructbp. MOMEHTBT, OT KOWTO [ENCTBUATA HA NPeobpasyBalLoTo ce
npyxectso (301 bynctpag 3apase EAl) ce cuuTat 3a U3BbpPLLEHM 32 CMETKA Ha NpuemaLLo-
T0 fipyxecTso (3AL bynctpaa XXusot BueHa MHwypbHe pyn) 3a uenute Ha CYETOBOACTBOTO,

e 1 oktomspu 2013 r.



13meHeHmne B npeHoc-npeMuitHnA peseps

Canpo Ha 1 suyapu
Hauucnenu npe3 roguHara
(OcB0boaeHI Npe3 rofuHara

Canpo na 31 gexemapn

23. PE3EPB 3A NPEACTOALLA NMMALLAHIA

23.1. 06wo 3acTpaxoBaHe

A) CbCcTOAIHME KbM

Pe3eps 1o npesBenn,
HO HennareHun 06esLLeTeHNs

Pe3eps no Bb3HUKHAM,
HO HenpeABeHI 0063LLETEHIS

06w

b) NameHeHne

Canpo na 1 auyapu
Hauucnen
OcBobopeH
I13menenne

Canpo na 31 nexemspn

23.2. XXnBoTo3acTpaxoBaHe

A) CbCcTOAIHME KbM

JIbArocpouH# 3acTpaxoBareNHin

[10T0BOpH

KparkocpouHi 3acTpaxoBaresiin

[10r0BOpH

1 oxromspu 2013 1.

504
245
(749)

31 nexempu 2014 1. 31 nexemspu 2013 1.

[lan va [lan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heten
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep
105450 44978 60477 98360 42119 5624
23144 1471 8433 27630 18208 9422
128594 59684 68910 125990 60327 65663

2014 2013 .

[lsn Ha [lan Ha
bpyten  npesactpa- Heten  bpyten npesactpa- Heten
pasmep xoBatens  pasmep  pasmep  xoatena  paswiep
125990 60327 65663 144503 65583 78920
128594 59684 68910 125990 60327 65663
(125990) (60 327)  (65663) (144 503) (65 583) (78 920)
2 604 (643) 3247 (18513) (5 256) (13 257)
128594 59684 68910 125990 60327 65663

31 nexemspu 2014 1. 31 nexemspu 2013 1.

[lan va [lan na
bpyten  npesacrpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep
1250 142 1108 1026 25 1001
6 448 1898 4550 6 993 2422 457
7698 2040 5658 8019 2447 5672




b) N3meHexne

31 nexemspu 2014 1. 31 nexemspu 2013 1.

Jlan va

bpyten  npesacrpa-

Jlan Ha
Heten  bpyten npesactpa- Heren

Ha 1 suyapu

[13nnatennn 06e3LeTeHNS

Hauucneni pesepsin npes roguHara

Ha 31 nexemspn

W13menenne 3a nepuoa

pasvep XoBatena  pasmep  pasmep  Xosatena  pasmep
8019 2447 5572 6110 1229 4881
(26698) (1736) (24962 (17977)  (1265) (16 712)
26377 1329 25048 19886 2483 17403
7698 2040 5658 8019 2447 5572
(321)  (4o7) 86 1909 1218 691

23.3. 3npaBHo ocurypsiaHe (CbouTNA 10 AaTaTta Ha BNMBaHe)

C uen npusexpaaHe Ha aenHoctTa Ha 30[ bynctpag 3ppase EALL B CbOTBETCTBUE C U3NCKBA-
HusTa Ha 3aKoHa 3a 3[PaBHOTO OCUTYPSBaHE W C OFNef Ha 3akoHonpeaBuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot lpexonHuUTe M 3aKMIOUUTENHI PA3NOPEaon KbM 3aKOHA 3a U3MEHEHME W
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCUIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHne
3a 3amoyBaHe Ha mpouedypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 30[] bynctpan 3npase
EALl B 3ALl bynctpag »Kusot Buena NHwypwHe Mpyn. Mpe3 aekemspu 2013 r. npouenypara
3a NpeobpasyBaHETo Upe3 BAMBAHE NPUKMIOYN, KaTo Ha 25 fekemspu 2013 r. BNMBAHETO €
BMKUCaHO B TbproBCKUs pernctbp. MOMEHTLT, OT KOWTO AEMCTBUSTA HA NPE06pasyBalloTo ce
npyxectso (30 bynctpan 3mpase EALL) ce cunTar 3a M3BbpLLEHN 3a CMETKA Ha NPUEMALLOTO
npyxectso (3AL bynctpan XXusot BueHa WHwWwypbHC Tpyn) 3a Lenute Ha CYETOBOACTBOTO, €

1 oktomBpu 2013 1.

N3meHenne

Canpo Ha 1 suyapu
Hauncnew npes roguxara
(OcB06oaeHI Npe3 rofuHara
Canpo Ha 31 sexemspu

24. MATEMATWYECKI PE3EPB

1 oxtomspn 2013 r.

Ha 1 anyapu

Hauucrien T nony4eHn npemm

(OcBo6oaeH no LLeTK
11 OTKyMM

PasnpeneneHa noxoHocT

Ha 31 nexemspu

W3menexue 3a nepuoga

94
67
(%4)
67
2014 r. 2013r.

[lan va [lan na
bpyten  npesacrpa- Heten  bpyren npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  Xoatena  paswmiep
97206 215 56991 49141 188 48959
10 594 9 10585 9914 27 9 887
(4 752) (@752 (3774) - (3774
2285 2 285 1919 - 1919
65 333 224 65109 57206 215 56991
8121 9 8118 8059 21 8032




25. IPYTN PE3EPBN

KanvnanvlsvlpaHa CTOIMHOCT Ha NeHcuuTe

Pe3eps 3a ObELI0 yuacTie B 0X0fa

Pe3eps 3a GOHYCU U OTCTBIKM

[lpyrun pesepau

26. OTCPOYEHI OAHDBLIA

31 nexemspu

26.1. OTCPOYEHI JAHBLIN KbM 31 AEKEMBPIU 2014 r.

A) CbecToAiHME KbM

(DuHaHcosy akTusi
Ha PasnonoXeHme
3a npofjaxoa

{HBECTULIMOHHN UMOTH
3emu n crpaau
(6e3ueHKa Ha TbArOTPAIHI aKTUBI

AmopTusauns Ha AbAroTPAIHI
KB

Heuanonasanu 0TnycKn
11 IPOBU3NI 32 NEHCIN

HewsnnareHun cymn
N0 U3BBHTPYOBI NPABOOTHOLLIEHNS

HeTnu nanbutn (akTusu)/nacnsn

b) I3ameHeHne B 0TCPOUEHNTE AAHBLN

(DuHancosy akTusi
Ha PasnoNoXeHme
3a npofjaxoa

[HBECTULMOHHN UMOTH
3emn u crpamu

(06e3LeHKa Ha MbArOTPAIIHI AKTUBI

AmopTu3aums Ha AbArOTPAIHI aKTUBW

Heu3nonsau oTnycki i MnpoBu3un
3a NEHCun

HewuannateHin cymu no U3BbHTPYLIOBU

NPaBOOTHOLLIEHNA

Herhn nanbunn (aktusm)/nacusn

2014r. 2013,
201 2394
422 693
99 336
547 532
1269 3955
AxTuen MacuBn Herto aktusu (nacusu)
2014r.  2013r.  2014r.  2013r.  2014r.  2013r.
29 29 557 557 (528) (528)
- - 1525 1525 (1525  (1529)
53 53 14 14 39 39
217 216 - - 217 216
77 81 - - 77 81
196 212 - - 196 212
572 591 2096 2096  (1524)  (1509)
l13menenme
Bapyr  U3menenne
Bceobxsaten B OTueta 3a
2013 r. J0xo# Ji0X0auTe 2014,
(528) - - (528)
(1 525) - - (1 525)
39 - - 39
216 - 1 217
81 2 (6) 77
212 - (16) 196
(1505) 2 (21) (1524)




26.2. OTCPOYEHI JAHBLIN KbM 31 AEKEMBPI 2013 r.

A) CbcTosiHME KbM

(DuHaHcoBY aKTUBH
Ha PasnonoxXeHie
3a npofaxoa

{HBECTULIMOHHM UMOTH
3emu n crpau
(06e3LieHKa Ha TbArOTPAIHI aKTUBI

AmopTu3aLis Ha JbArOTpAiiHM
aKTUBI

Heuanonasanu 0TnycKn
11 IPOBU3II 32 NEHCIN

HewsnnareHun cymn
N0 U3BBHTPYMOBI NPABOOTHOLLIEHNS

HeTnu janbunu (akTusm)/nacusi

b) I3ameHeHne B 0TCPOUEHNTE AAHBLLN

(DuHaHCOBY aKTUBH HA pa3nonoxexie

3a npofjax6a
WHBECTULMOHHM UMOTH
3emu u crpagm

(6e3ueHKka Ha broTpaimHil aKTUBM

AmopTu3auns Ha AbArOTPAIHIA aKTUBI

Hewanonasaxmn oTrycku u npoBu3Mn
33 MEHCUMN

HewannateHun cymi 1o U3BbHTPYLOBH
NPaBOOTHOLLIEHNS!

Hethn nanbynm (axTusu)/nacusu

27. 3AABJDKEHNA NO 3ACTPAXOBATEJIHN ONMEPALINN

3ambmKeHa no 3aCTPAX0BATENHIN onepaLnn

3a7bMKEHNA KbM areHTH 11 Gpokepu

AxTuen MacuBn Herto aktusu (nacusu)
2013r.  2012r.  2013r.  2012r.  2013r. 2012t
- 78 - 78 - -
29 6 557 557 (528) (551)
- - 1525 1543 (1525  (1543)
53 49 14 14 39 35
216 193 - - 216 193
81 57 - - 81 57
212 218 - - 212 218
591 601 2096 2192 (1505)  (1591)

13menenue B 13menenne

JPYT BCEOOXBATEH B Oyera 3a
2012r. J10X01 Jl0X0auTe 2013 1.
- 8 (78) -
(551) - 23 (528)
(1543) 18 - (1525)
35 - 4 39
193 - 23 216
57 1 23 81
218 - 6) 212
(1591) 97 M) (1508)

31 nexemapu

2014, 2013,
4190 1590
8 836 2 946
13 026 4536




28. 3AABJDKEHIA NO NPE3ACTPAXOBATENHI OMEPALIA

31 nexemspu

2014 . 2013,
JaIbIKEHA N0 OTCTBNEHN Npemin 4242 7447
SbMKEHIS N0 KOMUCHOHI 704 691
JaIbMKEHIA N0 NPe3acTPaxoBaTenHo NOCPEIHIYECTBO 5411 8 332
10 357 16 470

29. PYTI SAALIDKEHNA

31 nexemspu

2014 . 2013,
JbmKEHUS KbM [PAHUNOHEH (oKD 856 636
MepcoHan it Apyru, CBbP3aHI C Bb3HArpaXAEHNATA 543 825
[TpOBYM3MK 32 NEHCUN W KOMMEHCUPYEMU OTNYCKIA 653 634
JMbMKEHIS KbM [OCTABUMLI 216 640
JlaHbLn 1289 1096
3a7bMKEHNA MO COLMANHO OCUTYpsBaHe 366 353
JabmKeHUs N0 QUHAHCOB NIU3UHT - 124
[lpyru 3aIbmKeHns 4008 4282
0owo 7931 8590

B [pyeu 3agpAxeHus e BKIIOYEHO 3ab/MKeHNEe KbM CBbp3aHOoTO nuue Bu A Dku MponbpTuc
B pa3mep Ha 1755 xun. nesa.

Kbm 31 nekemBpu 2014 1. Apy)XeCcTBOTO Mailka HAMA CKIIOYEHN JOroBOpY 3a GUHAHCOB Nu-
3UHr.

OCHOBHMTE XapakTePUCTUKI HA BOrOBOPUTE Ha [PY>XECTBOTO Marika kbM 31 nekemepu 2013 .
Ca, KaKTo cneasa:

Edextusen Hactoswa

nuxseH  cToiHocT Ha  Munumanun
Ju3ukrogaren Mapex  npoueHT  nnawawmaTa  naawawms  Bup Ha HaeTua akTue
Tu bu Ain Tuaunr EATL 20 nexemspu 6% 29 31 KomniotbpHo
2014 . Il [IpYrO TEXHUYECKO
000pyaBaHE
Tun bu A Jnaunr EAJL 20 10HM 6% 13 13 KomntotbpHo
2014, 000pyaBaHE

42 44

MaryputeTHaTta CTPyKTypa Ha NMU3NHIOBMUTE 3afib/HKEHUS €, KaKTO cneaBa;
Hactoswa

CTOIHOCT Ha Mutumannn
nnawawuaTa nnawauns
B pamkuTe 10 enHa roguHa 42 44

Han egHa no net roguHm - _
2 4




Kbom 31 nekemspu 2014 r. gbliepHoto apyxectBo Bu Ain xu Cobpeucus bbnrapus EOO[,
HAIMA CKITIOYEHN LOroBOpYK 38 GUHAHCOB IN3MHT. OCHOBHUTE XapaKTePUCTIKLA HA JOTOBOPUTE
kbM 31 aekemepu 2013 1. ca, KakTo cneapa:

Hactoswa
CTOIHOCT Ha bbpewn
EdexTuen  MUHUMANHUTE  MUHUMANHN
NMXBEH NU3NHIOBA  NU3MHIOB

Jusunroparen Magex  npouext mnawanna  nnawakua  Bup Ha Haetus aktus
Paiicpaiisen Tusutr 30 oxTomBpy Toape asTomo6un
bonrapua 00]] 2014, 2.13% 11 11 IBexo [einu
Paiichaiisen Tusuwr 30 oxTomspy ToBape asTomo6un
bonrapua 00]] 2014 . 2.13% 11 11 I1Bexo [leiinu
PaiiaitseH Ju3umr 30 okTomBpU ToBapeH aBTOMOGWN
bbarapus 00]] 2014 1. 2.13% 1 il [1Bexo Jeitnu
Paiipaiien Tunsutr 30 okTomBpM ToBapeH aBTOMOGMN
boarapug 00]] 2014 1. 2.13% 1 1 [1Bexo Jeitnu
Paiichaiisen Tusuwr 20 oxTomBpY Toape asTomo6un
boarapug 00]1 2014 . 2.13% i 1Al [1Bexo [leinn
PaiiaiiseH Jlu3umr 30 asryct ToBapeH aBTOMOGMN
bbarapug 00]] 2014 . 2.13% 9 10 [1Bexo [leinn
PaiidaitseH Juumr 20 asryct ToBapeH aBTOMOGMN
boarapus 00]] 2014 1. 2.13% 9 9.5 [18exo Jeitnn
PaiiaiiseH Juaukr 20 asryct ToBapeH aBTOMOGMN
boarapug 00]] 2014 1. 2.13% 9 9.5 [1Bexo Jleinn
82 84

3adbmKeHusaTa no q)I/IHaHCOB JIN3UHT ca NnaTtuMn, KakTo cneaBa.

Hacrosma bbpewm

CTOIHOCT Ha MUHUMANHI

MUHUMANHUTE NN3NHIOBN

B xunspu nesa NU3MHTOBI NAALLAHNA Jluxsa nnawauus
Mo-Manko OT eHa rofnHa 82 2 84
Mexay enHa u net rofuHu - - -
[oBeye 0T NeT roanHN - - -
82 2 84

lpynata c ronsima cTeneH Ha CUrypHOCT Npuema, Ye e Npuaobue co6CTBEHOCTTA BbPXY NK-
3WHIOBUTE aKTUBWN [0 KPAA Ha NIN3NHTOBUTE AOr0OBOPK, nopaan KoeTo T1e3n aktueu ce amop-
T3MpaT 3a CPOKA Ha NONe3HNs UM XIBOT.

AmopTH3aUMOHHAaTa NONUTUKA MO OTHOLLEHWE HA NU3MHTOBUTE aKTUBW CbOTBETCTBA HA Bb3-
npuetara ot [pynata amopTu3aLnoHHa NONNUTMKA 32 COBCTBEHNUTE aMOPTU3MPYEMM aKTUBH.

30. NPEAMJIATEHI NPEMUN

31 nexemapu

2014r. 2013 .
(06wwo 3acTpaxoBaHe 3517 3874
JKnBOTO3aCTPAX0BAHE 1258 1279

4775 5153




31. 3ANNCAHI NPEMWIN
31.1. O6wo 3acTpaxoBaHe

2014 r. 2013r.
bpyTHu Orcme- Hethu bpyTHn Oreme- HeThu
3anucanm MEHn  3anucaHm 3anucanu NEHN  3amucanu
npemun  MpeMUM  Mpemun npenuu npemuu  npenuu
ABTOMOGUHO 3aCTPaX0BaHE 101648 (24 729) 76 919 102095  (25073) 77022
Kapro, aBuaumoHHo
I MOPCKO 3aCTPaxoBaHe 15960 (7 467) 8 493 15700 (8734) 6 966
IMyliecTBEHO 3acTpaxoBaHe 3416 (21107 13 309 38522  (23421) 15101
[pyro 3acTpaxosate 19049 (6239 12 810 16 351 (1710 8 641
06wo 171073 (59542) 1115631 172 668  (64938) 107730
31.2. XXnBoTo3acTpaxoBaHe
2014r. 2013 r.
bpyTHu Orems- Hetin  bpyThn Oreme- HeThu
3anncanm MEHN 3anucaHn  3anucanu NeHn  3anucanu
npemuu  NpeMuM  NpEMAM  NpEMAN  MPEMUA  Mpemun
[lbnrocpouxa 3actpaxoska ,Kusor*
1 LOMbAHUTENHIN MOKPUTUS 30 335 @1 29924 28410 (539) 2781
3acTpaxoBkun ,3nononyka’ 1724 (5097 6 627 5952 (2 046) 3906
[pynoBa picKOBa 3aCTPaxoBKa
Kugor* 12 316 (853) 11463 11829  (1908) 9 921
0610 54375  (6361) 48014 46191  (4493) 41698

31.3. 3opaBHo ocurypsisave

C uen npusexpaHe Ha aeiiHoctTa Ha 30[] bynctpan 3npase EAJL B CbOTBETCTBUE C U3UCKBA-
HusiTa Ha 3aKoHa 3a 3[PaBHOTO OCUTYPSBaHE W C ONef Ha 3akoHonpeaBuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot pexogHuTe 1 3aKNOUMTENHN Pa3nopeadu KbM 3akoHa 3a U3MEHEHUe
[OMb/IHEHME HA 3aKOHA 3a 3APABHOTO OCMIypsiBaHe Bb3MOXHOCTM 3a TOBA & B3ETO peLleHune
3a 3amoyBaHe Ha mpouedypa 3a npeobpasyBaHe upe3 BnuBaHe Ha 30[] bynctpan 3npase
EALl B 3ALl bynctpag »Kusot Buena WHwypbHe Mpyn. Mpe3 aekemspu 2013 r. npouenypara
3a NpeobpasyBaHETo Upe3 BNMBaHE NPUKMOYN, KaTo Ha 25 fekemspu 2013 r. BNMBaAHETO €
BNUCaHO B TbproBCKUs pernctbp. MOMEHTBLT, OT KOWTO AEMCTBUATA HA NPE06pasyBalLoTo ce
npyxectso (30 byncTpan 3opase EALl) ce cumTaT 3a M3BbPLLEHI 32 CMETKA Ha NpUeMaLLo-
T0 fipyxecTso (3AL bynctpan XXusot BueHa MHwypbHe pyn) 3a uenute Ha CYETOBOACTBOTO,

e 1 oktomspn 2013 r.

3anucanara npemus 3a 2013 r. e, KakTo cneapa:

MonoOpsBaHe Ha 37paBero
[13BbHOOMHIYHA METMLUHCKA NOMOLY
[leHTanHa nomot

Bb3cTaHoBABaHE Ha pasxomy

Komnnexca 3apasHa rpixa

bpyTHu Hethn
3anucanm OtcTbnenn 3anucanu
npenmum npemuu npenuu
45 - 45

2 - 2

10 - 10

21 - 21

121 - 121

199 - 199




32. MPE3ACTPAXOBATENHI KOMWNCWOHW 11 YYACTWNE B PE3YJITATA

2014 . 2013
Mpe3acTpaxoBarefiHil KOMICHOHY 15018 20 600
Yuactue B pesynrara 89 5955
Oouwo 15107 26 555
33. HETHA 10X0QHOCT OT NHBECTULAN
2014 . 2013,
[puxomu OT NUXBY N0 LENO3UTH 1 MAPUIHI EKBUBANEHTI 816 3546
Mpuxou OT NUXBI U AUBWIEHTA N0 (UHAHCOBI aKTUBM
Ha Pa3nonoXeHue 3a Npofax6a  AANOBY yuacThs 4654 2833
Peanuaupaxin nevan6u,/(3aryéu) ot onepauym
¢ UHaHCOBY aKTUBM (50) 900
[pomsHa B NPOBU3MNS 32 YUHAHCOBU aKTUBY (392) 49
Edbext o7 BanyTH KypcoBu pasnuki 342 (226)
Pasxom N0 yNpaBAeHie Ha UHBECTALIM (308) (419)
Mpuxomu OT HaeM Ha UHBECTULMOHHI UMOTH 19 37
HeTeH eQeKT OT NPEOLEHKA HA UHBECTULMOHHI IMOTIA
110 CMpaBeiBa CToiiHOCT - (229)
[lpyr GuHAHCOBI MpUXoaM 92 131
0610 5173 6 622
34. APYTI TEXHWYECKIW nPuXoan
2014r. 2013 r.
MpUXOMW OT OTANCAHN 3aIbMKEHNS NO MPeKpaTeHN
3aCTPAX0BATENHM [J0r0BOPH 686 913
Mpuxomu OT BanyTHa NPEOLEHKA Ha 3aCTPAXOBATENHI
B3EMAHINS/ 38/IbIKEHNS 17% 804
MpuxoA OT NOCPEAHIYECTBO MO Cb3ACTPAXOBAHE 51 43
Mpuxoau OT NUAXBIA OT 3aCTPaXOBATENHA AEHOCT 160 174
Mpuxomu 0T Bb3CTAHOBEHI 3aryou 0T 06e3LEHKa 1 1
Mpuxoau 0T abaHA0HN 281 223
[lpyrit 3acTPaxoBaTenHu npuxomu 21 48
2995 2 206
35. APYT nPuxoan
2014 . 2013
Pesyntar 0T nponax6a Ha Matepuantin akTiem 21 6
[pUX0AM OT NONYYEHIN HEYCTOIKA - 1
Mpuxoau o1 yenyri 394 626
[pyru npuxonu 14 60

435 693




36. U3NNATEHW OBE3LLETEHIA, B T.4. OTKYNN U NPEXXWNBABAHIA

36.1. 06wo 3acTpaxoBaHe

2014r. 2013 r.
bpyTHn Hethin  bpyThn Hethu
unnatenn  [lanwa w3nnatenn wannarewn  Jlanwa uannareHu
00eswe- npesactpa-  o6eswe-  oGeswe- npesactpa-  obe3uie-

TeHUs  Xogarens TeHus TEHUs  XoBarens TeHns
ABTOMOGWNHO 3aCTPaX0BaHe (105816) 51370 (54 446) (95277) 24329 (70 948)
Kapro, aBuaumoHHo i MopcKo
3aCTpaxoBaHe (4 59) 969  (3626) (5 909) 1710 (4199
IIwywiecTBeHO 3acTPaxoBaHe (11 649) 8711 (2938) (6659 3570 (3089)
[pyro 3acTpaxoBane (5 106) 1421 (3685  (5040) 1024 (4016)
06wo (127166) 62471  (64695) (112881) 30633  (82248)
36.2. XXnBoTo3actpaxoBaHe
2014r. 2013r.
bpyTHn Hethim  bpyThn Hethu
usnnatewn  [lanna uannatenn uannatenn  [lanna u3nnaten
00eswe- npesactpa-  obeswe-  oGeswe- npesactpa-  o6e3uwe-
TeHUs  Xogarens TeHus TeHUs  XoBarens TeHns
[lbnrocpouna 3actpaxoska , Kusor"
U1 BOMBAHUTENHI NOKPUTS (19 139) 91 (19048) (14 435) 140 (14 295)
3actpaxosku "3nononyka" (4 826) 1212 (3614)  (1028) 229 (799)
[pynoBa piCKOBA 3aCTPAX0BKA
"Xusor" (2769) 433 (2336)  (2547) 896  (1651)
Oowo (26 734) 1736 (24998) (18010) 1265 (16 745)

36.3. 3npaBHo ocurypsieave

C uen npusexpaHe Ha aenHoctta Ha 30/ bynctpan 3apase EALl B cbOTBETCTBME C U3UCKBA-
HUsTA Ha 3aKOHa 3a 3[PABHOTO OCUTYPsSIBAHE W C OrNef Ha 3aKoHonpeasuaeHuTe B §31. BbB
Bpb3ka ¢ §29. ot lpexonHuUTe M 3aKMIOUUTENHI PA3NOPeaon KbM 3aKOHa 3a U3MEHEHUE W
[OMbIHEHNE HA 3aKoHa 32 30PABHOTO OCUTYPSBAHE Bb3MOXHOCTI 3a TOBA € B3ETO PELLEHNE
3a 3anoyBaHe Ha mpouegdypa 3a npeobpasysaHe upe3 BnueaHe Ha 30[] bynctpan 3gpase
EAL B 3Al bynctpan »Kusot BueHa WHwypbHe Mpyn. Mpes pnekemspu 2013 1. npouenypara
3a NpeobpasyBaHeTO Ype3 BUBAHE MPUKIOUN, KaTo Ha 25 aekemspu 2013 r. BNMBaHETO €
BMUCaHO B TbproBckns pernctbp. MoMeHTbT, 0T KOWTO AENCTBUSATA HA NPe06bpa3yBaLloTo ce
npyxectso (30 bynctpan 3apase EALL) ce cunTat 3a M3BbPLUEHN 32 CMETKA Ha NPUEMALLOTO
npyxectso (3AL bynctpan Xusot BueHa MHwypbHe pyn) 3a LenuTe Ha CYETOBOACTBOTO, €

1 oktomepun 2013 .



Mannarenute o6eswletenns 3a 2013 r. ca, KakTo cnepsa:

bpythn Jlan Ha HeThu
u3nnateHn  mpe3acTpaxo- u3nnaresn
00e3weTeHns Batens  00e3ueTeHns
Mogo6psBaxe Ha 31paseto (129) - (123)
[13BbHO0AHIYHA MEAMUIHCKA NOMOLL @ - 4
[lexTanxa nomowy (20) - (20)
Bb3craHoBABaHe Ha pasxomt (21) - 1)
Komnnexcha 3npasHa rpixa (352) - (352)
(520) - (520)
37. AKBU3NLWNOHHKN PA3X0AN

2014r. 2013r.
Hauvcnexn komucuony (40 569) (37 560)
[pyrin akBU3ULMOHHI pasxomy (4 399) (4 898)
(44 968) (42 458)

38. ADMUHNCTPATNBHI PA3X0AN
2014r. 2013r.
3annari i CBbP3aHIt € TAX pasxomi (14757 (14 488)
MonapbxKa Ha odwc (5 401) (5 558)
Pasxomu 3a amopTu3auus (1739) (2 074)
Pexnama (761) (958)
MpodecuoHanHu ycayru (1131) (764)
Npyri (3 337) (3 346)
(27122) (27188)

lMpe3 2014 r. 0cueTOBOAEHUAT Pa3xof 3a Bb3HArpaXKaeHns Ha pbKOBOACTBOTO Ha [pynata e
B pasmep Ha 1497 xun. nesa (1341 xun. nesa 3a 2013 r.), BKMIOYEHN B NO3ULns 3aniamu u
¢Bbp3aru ¢ max pasxogu.

39. PYTA TEXHWYECKI PA3X0AI

2014r. 2013r.
Pa3xomut 3a OTNUCAHN 3aCTPAXOBATENHIN B3EMaHUIS
(HeTHo) (9.602) (18 127)
(06e3ueHKa)/peuHTerpupaHe Ha 00e3LeHka
Ha 3aCTPaX0BaTENHIl B3EMAHIA (749) 2790
Pasxonu 3a lapaHumoneH donn, 06esneuuteneH Gowa
Il YT JaHbL 1 TaKcw 7 (166)
Pa3xou 0T BanyTHa MPEOLIEHKA Ha 3aCTPaXOBATENHII
B3EMaHINS/ 3aIbIKEHNS (570) (1134)
[lpyru 3acTpaxoBarenHun pasxomu (738) (701)

(12 076) (17 338)




40. APYT HETEXHWYECKIN PA3X0AN

2014 . 2013
Pasxomu 3a uxsu N0 QUHAHCOB NUSUHT (5) (14)
Pa3xomu 3a 06€3LeHKa/0TMICBaHE Ha rapaHui (1) (185)
Pa3xomu 3a 06€31ieHKa Ha B3EMaHIA W aKTUBI (5757) (2 953)
[pyru pasxomu (86) (60)

(5849) (3212)
41. OCHOBEH J0X0p HA AKLNA

2014 . 2013
bpoit Ha aKuuuTe B HAYANOTO Ha nepuoaa 3147 458 3147 458
bpoit Ha akuuuTe B Kpad Ha nepuopa 3 147 458 3 147 458
CpefHo npeTerneH Gpoit Ha akuuuTe 3a nepuona 3147 458 3147 458
(DuHaHCOB Pe3ynTa, OTHACALL C& KbM NpUTEXaTenuTe
Ha COBCTBEHUA KanuTan Ha [PYXeCTBOTO Mailka (6 941) 1065
Jloxop Ha aKuum, nesa (2.21) 0.34

42. ONEPATWUBEH JIN3NHT

LpyxecTBOTO Maitka MMa CKIIOUEHN A0roBOpM 3a ONEPaTUBEH NIN3NHT 32 HAeM Ha aBTOMOGU-
NN 1 33 ONepaTMBEH NIN3UHT 3a HaeM Ha oducy.

Mpe3 2014 r. pa3xoaute 3a onepatuBeH NU3NHT ca ¢ 06w pasmep 1004 xun. nesa.
HaemHuTe BHOCKU NO ONepaTUBeH IM3UHT Ca NNaTUMK, KakTo cnefga:

2014,

Mo-Marnko T efHa roguHa 937
Mexay efHa u neT ropuHu 1867
Han net roguHu -
2804

43. YCJI0BHI NACKBI
lpynata HAMa YCNOBHYM NacuBHm.



44. HEKOHTPOJINPALLIO YYACTWE

31 nexemspn 20141, BUr
Kontaxt pyna  BbTpewHo-
ENPB Lienop ENPb  bynctpag rpynosn
Nowpow  bwarapus bpokep Xusor  enumuna-
B xunspu nesa oon Al Pycus’ BUr L 06uo
Mpouent Ha
HEKOHTPONMPALLOTO yuacThe 15% 50% 56.65% 4.47%
HetexyLu akTusu - 132 - 5574
Texyum akTusi 6 879 134 175 100 231
HeTekywmn 3aabmxeHns - — - _
Texywm 3ambnxenns (6 216) (157) (34) (95 129)
HeThu aktugn 663 109 141 10 680
banaHcoBa CTOIHOCT Ha
HEKOHTPONUPALLIOTO YyacTue 9 55 81 477 33 745
Mpuxomm 2977 676 245 46 718
Mevantay(3ary6a) 283 33 9 (172)
[lpyr Bceo6xBaTeH fOX0R 58 - (74) 1062
06110 BceoGXBaTeH [0X0 341 33 (65) 290
Mevanba, pasnpeneneHa KoM
HEKOHTPONMPALLIOTO yyacTue 42 17 4 (35) 2 30

[lpyr BCe0OXBATEH
110X00, Pa3NPeMeneH Kb
HEKOHTPONNPALLOTO yuacTue 9 - (42) 47 30 44

[apuueH noTok o1
OnepaTuBHa feitHocT 573 32 (26) 3355

MapuueH notox or
WHBECTULMOHHA [lefHOCT - (6) - (3 016)

MapuueH noTok ot

(uHaxcoBa peiHocT

(BKMKOUUTENHO AUBUAEHTH 33

HEKOHTPONMPALLIO YyacTie) (399) (107) - (310) 1047

HeTHo yBenuuenue

(Hamanenue)

Ha napu 1 napuyHi

KBUBANEHTI 174 81 (26) 29

" ENPB AreHT Pycus nopann HecblUecTBEH 06eM Ha [erHocTtTa e BknoueH B EVPB Bpokep Pycus.



31 nexemspn 2013 1. BlUr

Kontaxt pyna  BbTpewHo-
ENPB Llentsp ENPb  byncrpap, rpynosu
Nowpow  buarapus bpokep Xusor  enumuna-
B xunspu nesa oon Al Pycus? BUr L 06uwo
Mpouent Ha
HEKOHTPOAMPALLOTO yuacThe 15% 50% 56.65% 4.47%
HeTexyum akugu - 193 - 5610
Texyum akTusi 9 781 322 338 89 811
HeTekywn 3aabmxeHns - - - -
TeKywun 3ambmxenus (9 060) (439) (133) (84 290)
HeThu aktusn 721 76 206 11131
banacoa CTOIHOCT Ha
HEKOHTPONPALLOTO YyyacTue 108 38 17 5N 22 796
Mpuxomu 3097 1027 540 40 328
Mevan6a/(3ary6a) 540 (10) 107 1059
[pyr BceoOXBaTEH AOXOR @ - (20) (575)
06wo BceodxBateH foXop, 536 566 87 484
Meyanba, pasnpefeneqa ko
HEKOHTPONMPALLIOTO YyacTue 81 (5) 61 38 - 175
[ipyr BCe0OXBaTEH
[I0X0, PasnpeneneH Kb
HEKOHTPONMPALLIOTO YyacTue (1) - M) (26) 175 137
MapuueH notox or
OnepaTuBHa feitHocT 210 206 (56) 8 845
Mapuyex notok ot
VIHBECTULIOHHA [igiiHOCT - (1) - (12291)
MapuyeH notok ot
(uHaxcoBa peiHocT
(BKMIOUUTENHO AUBUTEHTI 32
HEKOHTPONMPALLIO YyacTie) (816) (66) - 712 1585
HeTHo ysenuuenue
(Hamanenxue)
Ha napul 1 napuHi
eKBUBaNEHTH (606) 119 (56) (2734)

2EWNPB AreHT Pycus nopaav HecbLUECTBEH 06em Ha feiiHocTTa e BknioueH B EVPB Bpokep Pycus.

45. CAENKIN CbC CBLP3AHI JINLA

45.1. NPEANPUSATNE MAIKA N KPAITHO KOHTPOJPALLLO NULIE

Kbm 31 pnekemBpu 2014 r. yyactueto B akumoHepHust kanutan Ha 3AL BYJICTPAL BVEHA
WHLWYPBHC TPYM e, kakTo cneapa:

Axumonep Axunonepto yuactue, %
Tun b Ait Boarapus EALL 85.18%
Buena UHwypbHe Tpyn Buitnep Oepauxepykr [pyne 14.03%

Npyru 0.79%




Mpes TekyLwms otyeteH nepuon BueHa VHwypbHe Tpyn BuitHep MepauxepyHr Mpyne, ABcTpus
npupo6u 38 045 6pos akuuu, Kato Mo TO3U HAuMH AMPEKTHOTO il aKLMOHEPHOTO y4acTue
ce yeenuumn ot 12.82% Ha 14.03%, akumoHepHoTO yuyactue Ha Tu bu A bonrapua EAJl ce
3anasun 85.18%, a yuactneto Ha apyrute akumoHepn Hamans ot 2% Ha 0.79%.

Ypes nputexanue ot cTpaHa Ha Buena MHwypbHe Mpyn Buitnep MepsuxepyHr pyne Ha 100%
oT Kanutana Ha Tu bu Al bbarapus EALl HOMPEKTHOTO yyacTue Ha BueHa MHWYypbHC Mpyn
Buithep QepauxepyHr Ipyne kbM kpas Ha 2014 r. B kanutana Ha 3A[ BYNICTPAL BUEHA
NHLUYPBHC IPYM e 85.18%. Mo T031 HauuH 06LLOTO yuacTue (LUPEKTHO U WHAMPEKTHO) Ha
BueHa WHwypbHe Tpyn Buithep Mep3auxepyHr Tpyne B 3AL BYNCTPAL BUEHA WHLIYPBbHC
TPYM e 99.21%.

Crenkute ¢ Tv bu Ait Bonrapus EALL v Buena WHwypbHe Mpyn Buithep Mep3auxepyHr Mpyne 3a
2014 r. ca onosecteHu B benexka 45.3.

45.2. CAENKN C KJ1H040B PbKOBOJIEH NEPCOHAN

Kbm kpag Ha 2014 r. uneHoBeTe Ha YNpaBUTENHWUTE U KOHTPOMHUTE OpraHn Ha lpynarta He
npuTeXasar akuun 0T Kanutana my.

GBbp3ano nuue Bsemane = 3amgbmkenme | [puxop = Pasxop Bup Ha cpenkara

Kniouos nepconan

Hauucnen pasxof 3a
Bb3HATPaX[EHNA Ha

- - — 1497 PbKOBOLCTBOTO
Coumantm ocurypoBKm Ha
- - - 58 PbKOBOLCTBOTO

Hauucnenu pasxomu 3a
MOMbAHUTENHO MEHCUOHHO
— — — 11 ocuUrypsBaHe Ha PbKOBOACTBOTO

06uwo - - — 1566




45.3. COENKN CbC CBbP3AHIN NNLIA, APYTU

CBbp3aHo nnue Bsemane = 3ambnwenue | lpuxon = Pasxop Bug Ha cpenkara
Bu Ai Dk Mponbprue
- 1755 - - 3abmKeHue
burapcku umotn AcucTbHe
E00n
MpenocTaBeH 3aem i NpUXomu
5623 — 139 — OT UXBU N0 3aeMa
- - - 50 Haewm Ha oducn
3577 - - - B3emaxna no auBMAEHTH
Tu bur Aii Acer MeHnDKMbHT
- 10 - 107 YnpasneHie Ha akTuau
- - 1 —  [lo 3acTpaxoBatenu foroBopu
MOK Jlosepue
10 - 82 - AnMUHUCTPATUBHY YCRYriA
[0 XWBOTO3ACTPAXOBATENHIA
8 - 16 26 3aCTPax0BaTENHM 10rOBOPH
Tu bun Aii Undho AZ1
MonnpbxKa Ha UHGOPMALMOHHN
— — — Al cucTemu
- - 2 8 o 3acTpaxoBarenu foroBopH
MpenocTaseH 3aem Ha Tn bu
133 - 8 - Air Mo
MAKO
- - 32 - MpuXxop OT AMBUREHT
Buena Unwypbue Mpyn
Yenyru no poroop —
105 640 - 651 | TEXHUYECKI 1 AOMUHUCTPATUBHN
lpe3acTpaxoBareneH f0roBop
(nena u nuxgw) — 0610
- 26 083 - 364 3aCTPax0BaHe
7225 948 38615 | 24172 T[lpesactpaxoarteneH foroBop
Buitnep Cregruwe
Depcuxepyur
776 32 2548 65 | lpe3actpaxoBareneH 10rosop
BIr PE
3 698 148 1 20101 | 7217 | Mpe3actpaxoBarenHu f0roBopi
THonay Qepcuxepynr
4 14 - — | [lpesactpaxopareneH 0roBop
Xanosep Pe
- 395 609 626 | lpesactpaxoBarenti 0roBopH
T bu Aii bunrapus EALL
MonyueH 3aem u pasxoy 3a
- 98 - 7 TUXBI MO HEro
— — — 1 AnMUHUCTDATUBH PasXomy
Oowo 21159 30123 62153 33505




46. CbbUTNA CNEQ OATATA HA OTYETA 3A GUIHAHCOBOTO CbCTOAHUE

C peweHne Ha 06LL0TO cbOpaHue Ha akumoHepute BueHa NHwypbHE Tpyn KoHTakT LieHTbp
boarapus ALl ot 25 despyapu 2015 r. HaumMeHoBaHWETO Ha [IpyXECTBOTO Ce M3MEHs OT
BueHa NHwypbHe pyn KoHTakT LleHTbp Bbnrapua ALl Ha mo6an copBucu3 bonrapus All.
Jlo6aBeH e HOB BU AEAHOCT, @ MMEHHO NPEAOCTaBsAHE Ha acucTaHc ycnyru. MpomsaHara e
BnucaHa B TbproBckus peructsbp Ha 12 mapt 2015 T.

Hama gpyru 3Haummu cbOMTIS, HACTLNUAK CNeR OTUETHATA AaTa, KOWUTO Aa U3UCKBAT KOPEKLAN
nnm onosecTaBaHe B KoHconuanpaxus GpuHaHcos otyeT kbM 31 gekemspu 2014 r.



BYACTPAIL
VIENNA INSURANCE GROUP 3HA""/|M|/| CBBMTMﬂ "PE3 2014 r. FOANLUEH OTYET 2014 r.




BYACTTPAL

VIENNA INSURANCE GROUP

FORVILEH-OTUET 20141 .
SHAMUMIA CEBUTUS

SHAYIMI CbBUTIA MPE3 2014 r.

3AQ bYJNICTPAL BUEHA NHLLUYPBLHC I'PYN nopkpenn yHuKaneH npoexT,
pa3sKpuBaLly Bpb3KaTa MeXay reonorns n Xusonuc

Ha 27 mapt 2014 r. B XynoxecTBeHa ranepus ,Pakypcn“ ce nposeae NpeacTaBAHETO Ha Npo-
ekTa Ha Mouko Vsan — leoroxku nyac. Nsnox6ara GeLue opraHmsmpaHa cbC ChOeincTueTo
Ha [Ibp>XaBHUA KYNTYpeH MHCTUTYT KbM MUHUCTEPCTBOTO Ha BbHLWIHUTE paboTu Ha Penybnnka
bbnrapus, Hoe 6bnrapckn yHueepcuteT, HaumoHanHata XynoxecTBeHa akagemus, Hauuo-
HanHata xynoxecteeHa ranepus, cnoHcopute 3AI BYJICTPAL BUEHA VHLIYPBHC TPYI n
ASP. [eoA0XxKU nyAC € YHUKANEH NPOEKT, pa3KpuBalL, Bpb3kata MexX[y reofiorus u Xusonuc,
3EMHUTE EHEePryu 1 TBOPYECKNS NPOLIEC, KAKTO 11 XYAOXXECTBEHATA KOHLENUMs 3a 3apaxaa-
HETO Ha CBETOBHUTE LMBUAN3ALNN.

3AJ BYJICTPAL, BUEHA NHILUYPBLHC I'PYI pa3pane 3acTpaxoBaTesiHn Harpagn
,CaHoepHapn“

Mpe3 mait 2014 r. 3AI 6YNICTPAL BUEHA VHLIYPBHC IPYTT Bpbum cBONUTE 3aCTpaxoBaTemnHu
Harpaau ,CaH6epHapu” no cyyai yCrnewHoTo NPUKMoYBaHe Ha nopeaHus eTan ot Mporpa-
mMara 3a yCTOuMBO NapTHLOPCTBO CbC 3acTpaxoBaTenHute 6pokepu 3a 2013 r.

KomnaHusTa npuema Ky4eTo caH6epHap 3a CUMBON Ha 3aCTPAXOBAHETO U1 3a efjHa OT CBOMUTE
emonemu. C BENUKONENHU CTaTyeTKN Ha CaHOepHap, AeNo Ha BCENpuU3HaTus MaincTop Ha man-
Kata nnactuka npod. feopru YankbHOB, GXa HarpafeHn Cenem 3acTpaxoBaTenHu Gpokepn
— No6GeanTen B pas3NUYHUTE KaTeropui Ha CbCTe3aHNeTo:

e Haii-Bucok npemumeH npuxog 3a 2013 r.

e 3nbnHeHne Ha Bcuuku nuHUM 6usHec no Mporpamara 3a 2013 r.
e Hain-Bucok pvet B npopaxoéute 3a 2012-2013 .

o Hain-no6bp TexHuuecku pesyntar 3a 2013 r.

e Hai-pobpa cTpykTypa Ha nopTdeiina 3a 2013 .

o Hait-nobpa cboupaemoct Ha npemuute 3a 2013 . — CbOTHOLLEHME HA HAUYMCIIEHA KbM
nnateHa npemus 3a 2013 r.

Mpe3 2014 r. Komnaxnusta yupean HoB npu3. ,Bcsaka roguna BYJICTPAL BUEHA NHLLIYPBHC
[PYI we BpbuBa cneunanHa Harpaga — 3a NOCTUXKEHWUS B NApTHbOPCTBOTO, 3a Hali-BUCOK
MPEMUEH MPUXOA, 32 Hall-ToNAMO TEPUTOPUANHO MOKPUTWE HA NMPEeLnaraHe Ha 3acTpaxoBa-
TeNHUTE NPOAYKTN Ha KoMnaHmsaTa, MHOBATMBHOCT B 613HECA M NapTHbOPCKIUTE B3aUMOOTHO-
LeHMa“ — Kasa Npu BPbYBAHETO W NpeAcenaTensr Ha YnpaBUTENHNS CbBET U U3MbAHUTENEH
pupekTop Pymen AHues. Harpapara ,Haii-ronsim 06em Ha npemuitHis npuxog 13BbH lNporpa-
Mata 3a yCToiunMBO NapTHbOPCTBO® GeLle npucbaeHa Ha 6pokepa SDI.

3A[ bYNICTPAZ BUEHA NHLLUYPBHLHC M'PYMN we nomara Ha AcounaumnsaTa
Ha 3emepenckuTe nponssogutenu B bbnrapus

Ha 23 tonn 2014 r. 8 Codua AL BYNCTPAL BUEHA NHLLYPBHC PYM n Acouuaumsra Ha
3emepenckute npoussoautenn B bonrapus (A3Mb) nognucaxa MemopaHoym 3a CbBMECTHO
CbTPYOHUYECTBO.



KomnaHusTta ce aHraxupa ga npesocTaBs KOHCYNTAHTCKA M METOANYECKA MOMOLL, HA YneHo-
BeTe Ha A3[1b npu 1360pa Ha NOAXOASLLM 3aCTPaXOBaTENHM NPOAyKTU. ,YneHoBeTe Ha aco-
LnaumsaTa morat Aa 13rnonsear Halus NonoXuTeneH onut. B 1031 cmucbn moxem fa 6baem
MHOFO MONe3HN“ — Ka3a NpefcenaTensT Ha YNpaBuTeNnHs CbBET U U3MbIHUTENEH ANPEKTOP
PymeH AHues.

Tpetn maHpat Ha [inaHa EBctaTtneBa KaTo 4neH Ha YnpasutenHus cbBeTt
Ha lapaHumnoHHus ¢onp Ha Penyonuka bunrapus

Mpe3 tonu 2014 r. [lnana EBcTatneBa, CbBETHUK HA M3MbAHUTENHUTE AupekTopn Ha AL BYT-
CTPA BUEHA VHLLYPBHC TPYI, e npens6bpaHa 3a uneH Ha YnpaBuUTeNnHMUS CbBET Ha [apaH-
unoHHus doHp Ha Penybnuka bonrapusd. ToBa e TpeTu MaHpart 3a r-xa Escrartuesa, KOATO
£ GVMBLU reHepaneH UPeKTop Ha reHepanHa AupeKuns ,3acTpaxoBatenHu 06e3LeTeHns” u
ObNroroauLIeH uneH Ha YnpaeutenHus cbBeT Ha KomnaHuara.

Memopanaym 3a cbTpynHuuectso mexay HaumonanHara nosapo-suHapcka kamapa
n 3AQ bYJICTPAL BUEHA NHLLUYPBLHC IPYyn

Ha 14 oktomepu 2014 r. 6ewie nognucaH MEMOPaHOYM 3a CbTPYOHNYECTBO Mexay Haumo-
HanHata nosapo-BuHapcka kamapa n 3AI4 bYNICTPAL BUEHA UHLIYPBHC TPY.

Mo cunarta Ha ToBa cnopasymeHue 3AL BYJICTPAL BMEHA WUHLLYPBHC TPYM we npeanara
Ha YNeHOBETE Ha kamapata NpoduanNpaH 3acTpaxoBaTeneH NPOLYKT M Ce aHraxupa ja Cb-
TPYAHWYM HA HEMHUTE YNEHOBE C GEe3MNaTHI KOHCYNTauMM 1 Pa3sCHUTENHN KamnaHum, CBbp-
3aHuM CbC cneundukata Ha N103apo-BUHAPCKUA GpaHLu. 10 ycnoBusATa Ha 3aCTPaxoBaTeNHOTO
NPeanoXeHne NPOU3BOAUTENNTE MOTaT Aa CKIOYAT KOMMNIEKCHA 3acTpaxoBKa Ha npedepeH-
LMaJH1 LeHN 1 ¢ 4o6pu BOHYCUM 1 OTCTBIKM 32 Lenus NMPOLEC Ha BUHONPOW3BOACTBOTO — OT
OTFNEX[AHETO Ha N03ATa, NpepaboTkara Ha rpo3aeTo 0 NOyYaBaHETo Ha KpaiHus NPORYKT
11 peanu3auusiTa My Ha nasapa.

3a verBbpra nopepHa rognHa 3AQ bYJICTPAL BUEHA NHLLYPBHC IPYN
npoBege [06pP0OBOYECKA aKLNSA 3a X0pa B HyXaa

Moseue ot 80 cnyxutenu ot 3A0 BYNCTPAL BMEHA WHLWIYPBHC TPYMN W 3AL bynctpan
Kusot Buena WHwypbHC Tpyn ce Bknoumxa B JleHs Ha coumanHata akTUBHOCT, KOWTO Ce
nposene Ha 31 oktomepu 2014 r. TexHu napTHbopi 6axa QoHpauus ,Momoll 3a 6naroTeo-
putenHoctTa B bbnrapus®, bbnrapckara xpaHutenHa 6aHka 1 HaumoHanHara mpexa bANS.

Hag 1500 kunorpama xpaHa coptupaxa pobposonuute OT ABeTe Komnanun B Codus un
noBanB CbBMECTHO C XpaHuUTenHarta 6aHka, npegHasHauveHa 3a geua, NALWEHN OT poanTen-
CKIN TPUXK, XOpa C YBPEXAaHus, KpailHo 6egHn ceMeincTea 1 CaMOTHOXMBEELLUM Bb3PaCTHU
C HUCKMN oXoau.

B rpagosete byprac, BapHa, lneseH, Pyce (Cnueo none) n Ctapa 3aropa ca 3akyneHu u
paspaneHn Hag 310 kunorpama xpaHa. oaroteeHnTe 0T JOGPOBONLMTE XPAHUTEMHN NAKETH
C TpanHuU NpoayKTU 6sAXa pa3aamneHn Ha o6wwo 183 cemeiicTea.

lMognomaraHeTo M y4acTMETO B COLMANHU UHULMATUBY € TPAOULMS 3a KoMnaHuuTe oT BueHa
NHwypbHe Mpyn Kato uano.
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KIo4YoBI1 INYHOCTI

PYMEH IHYEB

lpencenaren Ha YnpaButenHus cbBeT
11 U3NbAHUTENEH ANPEKTOP

Ten. 02/9856650, 9856655

e-mail: rumen_yanchev@bulstrad.bg

KPNCTO® PAT

UneH Ha YnpaBuTenHus cbeet
11 N3MbIHUTENEH ANPEKTOP
Ten. 02/9856212

e-mail: ¢_rath@bulstrad.bg

IBAH BAHOB

UneH Ha YnpaBuTenHus cbeeT
Ten. 02/9856677

e-mail: ivan_ivanov@bulstrad.bg

B0 IPYEB

UneH Ha YnpaBuUTenHus CbBeT

Ynpasuten Ha Bu Aii xu CopBucus bonrapus
Ten. 02/9856629, e-mail: ivo_gruev@bulstrad.bg

PYMAHA MIJIAHOBA

UneH Ha YnpaBuTtenHus cbeet

1 AMPEKTOp Ha aupekuus ,MpesactpaxoBaHe®
Ten. 02/9856200

e-mail: milanova@bulstrad.bg

ANAHA EBCTATUEBA

CbBETHUK HA U3NbAHUTENHUTE AUPEKTOPU
Ten. 02/9856686

g-mail: diana_evstatieva@bulstrad.bg

NBAJI0 NLPBAHOB

[vpekTop Ha aupekuus ,3acTpaxoBaHe
11 Npe3acTpaxoBaHe Ha camonetn®

Ten. 02/9856229

e-mails: aviation@bulstrad.bg
ivaylo_parvanov@bulstrad.bg

NBAINNO AKCEHTWEB
JlupexTop Ha AMpeKLus
,Mopcko 3acTpaxoBaHe®
Ten. 02/9856227

e-mail: axentiev@bulstrad.bg

XPNCTO UBAHOB

JnpekTop Ha aupexums
,ABTOMOBUIHO 3aCTPaxoBaHe'
Ten. 02/9856251

e-mail; h.ivanov@bulstrad.bg



MJAMEH 3AXAPINEB

Jlupektop Ha aupekuus ,IMyLiecTBeHo
3acTpaxoBaHe U 3nononyka“
Ten./pakc 02/9856264

e-mail: plamen_zahariev@bulstrad.bg

ANULAA MUHKOBA

JupekTop Ha AupeKLms

,Kapro 1 oTroBopHOCT Ha npeBo3Baya“
Ten. 02/9379840

e-mail: alicia_minkova@bulstrad.bg

PAJINLIA TABAKOBA

JvpekTop Ha aupekuus ,0TroBopHOCTK
Ten. 02/9856632

e-mail: liability@bulstrad.bg

ATAHAC CUMEQOHOB

JlupekTop Ha aupekuus

, TEXHIYECKO 3acTpaxoBaHe"
Ten. 02/9586256

e-mail: a_simeonov@bulstrad.bg

AHTEN KNHAHOB

JlupekTop Ha aupekums

,CENICKOCTONaHCKO 3acTpaxoBaHe*

Ten. 02/9856117

e-mail: angel_kinanov@bulstrad.bg; agro@bulstrad.bg

NNAMEH LUNHOB

JlupekTop Ha aupekuus

L,Ipogaxeom 1 mapkeTuHr"

Ten. 02/9856636

e-mail: plamen_shinov@bulstrad.bg

HUKOJA NAMYKOB

JmpekTop Ha aupekums ,AKTioepcTeo”
Ten. 02/9856273

e-mail: nikola_pamukov@bulstrad.bg

EBrEHINA KAJ10-KOJIOBA
Iupektop Ha aupekums ,MpaHa*
Ten. 02/9856623

e-mail: evgenia_kalo@bulstrad.bg

TEOQOP WINEB

JvpekTop Ha aupekuus ,OuHaHcwy,
CYETOBOACTBO U aHanu3mn*

Ten. 02/9856155

e-mail: teodor_iliev@bulstrad.bg




PYMAHA MAPKOBA

[lupexTop Ha aupekuus ,YnpaeneHue Ha B3eMaHusTa“
Ten. 02/9117584

e-mail: r_markova@bulstrad.bg

ANIEKCAHOLP BNIALOB
JMpeKTop Ha aupekuus
,AHaNM3 1 oLEHKa Ha pucka“
Ten. 02/9856628

e-mail: a_vladov@bulstrad.bg

AHN MNXAINNOBA

HupexTop Ha aupekums ,MkoHomuyecka“
Ten. 02/9856604

e-mail: a_mihailova@bulstrad.bg

KUPWJ NETKOB

Iupektop Ha aupekums ,IHGopMaLmOHHM TexHonormm*
Ten. 02/9856251

e-mail: k_petkov@bulstrad.bg

BNATOil AHKOB

JnpekTop 3a BPb3KK C MHBECTUTOPUTE
Ten. 02/9856618

e-mail: blagoy_ankov@bulstrad.bg

KOHCTAHTWH UBAHOB

JlnpekTop Ha AnpeKkuns ,,3acTpaxoBaTenHn NPeTeHummn —
0610 3acTpaxoBaHe*

Ten. 02/9117560

e-mail: konstantin_ivanov@bulstrad.bg

AHTEN WNHOB

JlupekTop Ha gupekuus ,YnpasneHue

Ha KOMYHWKAUMATA C KIEHTU 11 3aCTpaxoBaTenHu
NpeTeHLNN 0T 0COBEHO ecTecTBO”

Ten. 02/9117520, e-mail: a_shinov@bulstrad.bg

CTAHMMWP TPNTOPOB

JupekTop Ha aupekums ,,CepBu3Ha AeHOCT
11 Bb3/laraHe Ha PeMOHTK"

Ten. 02/9117540

e-mail: st_grigorov@bulstrad.bg

OEAHA UBAHOBA

JupekTop Ha aupekuus ,Yoseluku pecypcn®
Ten. 02/9856171

e-mail: deyana_ivanova@bulstrad.bg



KANOSAH MOHOB

JupekTtop Ha aupekums ,06e3LLeTeHus,
eKCMepTHa OLIEHKA W LLETH B uyX6uHa“
Ten. 02/8927250

e-mails: k_monov@vig-sh.bg
kaloyan_monov@bulstrad.bg

MIJIKA BENEBA

PbkoBoauTen Ha cnyxo6a ,BbTpelleH koHTpon®
Ten. 02/9856130

e-mail: veleva_me@bulstrad.bg

AHIOTA JEHKOBA

MeHumxbp ,Bpb3ki ¢ o6LiecTBeHoCTTa”
Ten. 02/9856261

e-mail: anyuta_denkova@bulstrad.bg

BECEJIKA IHYEBA

JnpekTop Ha reHepanHa areHuus COQUA
Ten. 02/9379850

e-mail: sofia@bulstrad.bg

FEOPTN HEHOB

JnpekTop Ha reHepanHa areHums MNJ10BONB
Ten. 032/963009, 963006

e-mails: g_nenov@bulstrad.bg
plovdiv@bulstrad.bg

FAJINH TEOPIMEB

JlupekTop Ha reHepanHa areHuus BAPHA
Ten. 052/612275, 630630

e-mail: varna@bulstrad.bg

mna QuMnTPOB

JupekTop Ha reHepanHa areHumns PYCE
Ten. 082/820172

e-mail: ruse@bulstrad.bg

KPACMWP CbbEB

JnpekTop Ha reHepanHa areHuus bYPIAC
ten. 056/877007, 877017

e-mail: burgas@bulstrad.bg

CBETO3AP r'AHYEB

Jlupektop Ha reHepanHa areHuus NJTEBEH
Ten. 064/821111

e-mail: pleven@bulstrad.bg



AHJ0H CTAHKOB

JnpekTop Ha reHepanHa areHuus
IOrO3AMAOHA BbITTAPAA

Ten. 0745/61771

e-mail: petrich@bulstrad.bg

HWKONAIA NOHYEB

IupekTop Ha reHepanHa areHuus CTAPA 3ATOPA
Ten. 042/622591, 655085

e-mail: stzagora@bulstrad.bg

IBAH IBAHOB

JnpekTop Ha reHepanHa areHuust GITMBEH
Ten. 044/625300

e-mail: sliven@bulstrad.bg

HWKOJAIT KAPAKALLEB

JnpekTop Ha reHepanHa areHuus LIYMEH
Ten. 054/830369

e-mail: shoumen@bulstrad.bg

BAJIEPI ANNOB

JlupekTop Ha reHepanHa areHuus BPALIA
Ten. 092/624429

e-mail; vratsa@bulstrad.bg

AUMNTLP NANA30B

JnpekTtop Ha reHepanHa areHums BENTMKO TbPHOBO
Ten. 062/625980, 602015

e-mail; vtarnovo@bulstrad.bg

3JIATKA XIBKOBA

JupekTop Ha reHepanHa areHuns MASAPIDKNK
Ten. 034/403811

e-mail; pazarjik@bulstrad.bg

FTEOPTW OMIMOB

Iupektop Ha reHepanHa areHums XACKOBO
1en.038/588948, 666445

e-mail: georgi_dimov@bulstrad.bg

PAIKO FEOPTVIEB

JupekTtop Ha reHepanHa areHuns MOHTAHA
Ten. 096/300667, 300668

e-mail: montana@bulstrad.bg
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BU All DK CbPBNCI3 BLATAPUS

Bu A Ixu Copeucnua bunrapus EOO/L e oTopuaupaH npeacTaBuTen 3a npuemaxe i 06paboTka
Ha MPETEeHLMI 3a MMYLLECTBEHN Bpean no aBTomobunHu 3actpaxoBku Ha 3AL BYNICTPAL

BUEHA WHLLYPBHC IPYM.
0QuCI B CTPAHATA
rOPYBNAHE

1138 Codus, kB. lopyonsHe
yn. Wnx. feopru benos 4

XbLUOBE

Ten. 02/8927255, 8927256, 8927211
dakc 02/8927221
e-mail: kasko_claims@bulstrad.bg

1330 Cogus, kB. KpacHa nonsHa
yn. Xbiuose 1A

nnosans

Ten. 02/9117588, 9117552, 9117525
daxc 02/9117546
e-mail: kasko_claims@bulstrad.bg

4000 Mnospus
6yn. Hanyo LiaHo (nog Hagnes Pogonn)

BYPTAC

Ten. 032/963011
mo6uneH 0885/004129
e-mail: plovdiv@vig-sb.bg

8000 byprac, xk 3rpes
yn. TpaHcnopTHa (paioH ABTOKbLLK)

BAPHA

Ten./dakc 056/522214
mobunHu 0885/304993, 0884/494011
e-mail: burgas@vig-sb.bg

9000 BapHa, Xk Bb3paxaaHe
yn. AiHa Qennkcosa 12 (o bunna)

Ten./pakc 052/505800
mo6unHn 0885/304014, 0884/494008
e-mail: varna@vig-sb.bg

BEJINKO TbPHOBO

5000 Benuko TbpHOBO Ten./dakc 062/670611

yn. Haw 7A mo6unHu 0885/004131, 0884/494024
e-mail: veliko_tarnovo@vig-sb.bg

PYCE

7000 Pyce, xk N3T0K
yn. Kotosck 12

NNEBEH

Ten./dakc 082/895574
mo6unHu 0885/301124, 0884/494019
e-mail: ruse@vig-sb.bg

5800 MNneseH, xk Ctoprosus 81

LIYMEH

Ten. 064/600305
mo6unHn 0885/301223, 0884/494023
e-mail: pleven@vig-sb.bg

9700 LLlymeH, xK [Jo6pymKaHCcKm
yn. CbeanHeHue 39

Ten. 054/800627
mo6unex 0885/004703, 0884/494016
e-mail: shumen@vig-sh.bg



CJINBEH
8800 CnuseH
6yn. bypracko woce 55 (no buna)

CTAPA 3ATOPA
6000 Crapa 3aropa, 6yn. CnaBsHcku 22
oyn. CnaBsHckn 22, busHec ueHTbp Mpaktue

Ten. 044/681068
mo6uneH 0886/696919, 0884/494014
e-mail; sliven@vig-sb.bg

Ten. 042/638097
mo6uneH 0885/331341
e-mail: st_zagora@vig-sb.bg
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0dUCKN HA 3AA BYNICTPAL BUEHA NHLLUYPBLHC rPyn*
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Oducn — 56
LIEHTPANTHO YNPABJIEHUE
1000 Codus, nn. Mo3sutaHo 5 Ten. 02/9856610, dpakc 02/9856103

DOupekuus ,3acTpaxoBarenin npereHuun — 06wo 3acTpaxoBaHe”

Codus, yn. Xvwose 1A Ten. 02/9117576, 9117563, 9117560, 9117568
dakc 02/9117517
oducn
1000 Codus, 6yn. Liap Ocsoboauten 6 Ten. 02/9379830
(reHepanHa areHums) daxc 02/9818242
1000 Codus, nn. Mo3sutaHo 5 Ten. 02/9856120; 9856118, dpakc 02/9856103
1000 Codus, 6yn. Bacun Jlescku 136 Ten. 02/9434393, dakc 02/9434849
1408 Codwms, yn. banwa, 6n. 8 Ten. 02/9158786, 9158730, 9158789
dakc 02/9158769
1000 Cocus, yn. Benenun 44 Ten. 02/9803900, pakc 02/9872409
1330 Codus, yn. Xvwose 1A Ten. 02/9117586, 9117547
1138 Codus, kB. lopy6nsaue, yn. Nux. leopru benos 4 Ten. 02/8927257
1407 Cocus, 6yn. YepHu Bpbx 321 Ten./dakc 02/9681905
2600 [dynHuua, yn. eaH Basos 5 Ten./dakc 0701/51145
2500 Kioctengun, yn. IMo6eH Kapasenos 10 Ten./pakc 078/551502
2300 MepHuk, yn. Kpakpa 20 Ten./pakc 076/600274

* B kpas Ha 2011 r. cTapTMpa NpOoeKT 3a pas3BMTME Ha AOMbAHUTENEH KaHan 3a npopaxou,
npeacTaBnaBall Bepura ot USKMIOUYNTENHN NPeacTaBUTeNn Ha ,D,py)KeCTBOTO, KOUTO pa60TﬂT
Ha (paHuai3NHroOB NPUHLMN M UMAT CTATyT HA areHuuu. TakuBa Beye UMa B rpafoBeTe
Codus, BapHa, Pasrpag, Toprosuiue, flosey, Bugux, botesrpag, Cunuctpa n gpyru.




3000 Bpaua, yn. Croan KanbueB 6
(reHepanHa areHums)

3000 Bpaua, yn. Muto Opo3oB 2
3320 Kosnopyit, yn. Cs. ¢B. Kupun n Metoaui 1

3400 MonTana, yn. Anekcanabp Craméonuitickn 23
(reHepanHa areHums)

3700 BuguH, yn. Llap Anekcangbp Il 23

5800 MneseH, yn. Ooiipan 110
(reHepanHa areHums)

5800 MneseH, yn. Mycana 18

5500 JloBeu, 6yn. bonrapus 49, 6nok Cnaptak-1, nk 33
5600 TpogH, yn. PakoBcku 53

5250 Csuwos, yn. Hukona Metkos 1

3200 bana Cnatuna, yn. 3axapu CrosHos 12

5400 Cesnueso, yn. leH. Hukona l'eHes 39

5900 Jlescku, nn. CBo6opa 2

5000 Benuko TopHoBo, yn. Mapmapnuiicka 8
(reHepanHa areHums)

5000 Benuko TopHOBO, yn. Bacun Jlescku 2
5300 labpoeo, yn. Ckobenescka 28
5100 lopHa OpsixoBuua, yn. MaHo Topopos 2

7000 Pyce, yn. CnaBsincka 9
(reHepanHa areHums)

7100 bana, yn. Ctedan Ctam6onos 42, 6n. Konio Quueto

7200 Pasrpap, yn. Hukona Banuapos 14
7500 Cunuctpa, yn. Ctedan Kapapxa 19
7400 Wcnepux, yn. Bacun Jlesckn 38

7650 LynoBo, yn. CunucTtpeHcko woce, 6n. Mycana 2

9700 LLlymeH, yn. Mpessutep M'puropnin 10, et. 1, BX. b
(reHepanHa areHuus)

9700 LLymeH, 6yn. Llap CumeoH Benukn 466
7700 Toprosuwe, yn. Ennckon Codponuii 17
9900 Hosu na3ap, yn. Llap Ocsoboputen 16

Ten./dakc 092/624429, 665255

Ten./dakc 092/623625
Ten./pakc 0973/80715

Ten./dakc 096/300668
Ten. 096/300667

Ten./dakc 094/600687

Ten. 064/821111
dakc 064/815936

Ten./dakc 064/821717
Ten./dakc 068/644061
Ten./dakc 0670/60419
Ten./dakc 0631/60163
Ten./dakc 0915/82536
Ten./dakc 0675/34209
Ten./dakc 0650/86645

Ten./dakc 062/625980

Ten./pakc 062/630180, 639839
Ten. 066/809010, dakc 066/805191

Ten./dakc 0618/64200

Ten. 082/820172, 820174

Ten./dakc 082/820168
Ten./pakc 0817/72729

Ten. 084/661509, dakc 084/661511

Ten./dakc 086/821860
Ten./dakc 08431/2275
Ten./pakc 0855/5288

Ten. 054/830369
daxc 054/886160

Ten./pakc 054/800451
Ten./dakc 0601/67360
Ten./dakc 0537/22262



9000 BapHa, yn. 1-p 3amenxod 20
(reHepanHa areHums)

Ten. 052/601012, 630630
¢akc 052/602180

Ten. 052/602510, 633155
Ten. 058/600884, 602884

9000 BapHa, nn. lMetko PaueB CnaBeiikoB 4A

9300 lo6puy, yn. NBaH MeHakoB 15, BX. b

dakc 058/603884
9650 KaBapHa, yn. leopru Kupkos 10, 6n. Puna 2 Ten./pakc 0570/86127
9600 banuuk, yn. Mpumopcka 7 Ten./dakc 0579/72519

8000 byprac, nn. baéa anka 4
(reHepanHa areHuums)

8000 byprac, komnnekc Cnasenkos, 6n. 107
napTep, cned napkuHra Ha marasuH bunna

8000 byprac, 6yn. Crean Ctambonos 96
8400 KapHooar, yn. Cawo Kodpapmkues 2
8200 Momopwe, yn. Llap AceH 9

8130 Cosonon, yn. Axu Monos 7

8800 CnuseH, yn. A-p Koncrantux Crounos 30
(reHepanHa areHums)

Ten. 056/877017, 877007, 877020, 877030

(akc 056/877032

Ten./dakc 056/583220
Ten./dpakc 056/845799

Ten. 0559/22778
Ten./pakc 0596/22337
Ten./dakc 0550/23051

Ten. 044/625300
dakc 044/623900

8600 Am6on, yn. Anekcanabp Ctaméonuitickn 316, et. 1, an. 9 Ten./dakc 046/664006

6000 Crapa 3aropa, 6yn. Mutpononut Metoguin Kyces 6
(reHepanHa areHums) Ten./dakc 042/622591, 655085

6100 KasaHnbk, yn. lBaH Basos 1

4000 Mnosaus, yn. lenp 23A, eT. 1
(reHepanHa areHuus)

Ten./pakc 0431/64149

Ten./pakc 032/963006, 963009

4003 Mnosams., yn. Cpenel; 31 Ten./dakc 032/963005
4300 Kapnoso, yn. Togop n Ana Mynesn 7 Ten./dakc 0335/96422
4700 CmongH, 6yn. bbnrapus 75 Ten./dakc 0301/63354
6300 XackoBo, 6yn. Credan Crambonos 4 16n.038/666445
(reHepanHa areHums) takc 038/665497
6600 Kbpmkanu, 6yn. bonrapus 54 Ten./pakc 0361/62611
6400 QumutpoBsrpap, 6yn. Jumutbp bnaroes 19 Ten./dakc 0391/61418
6500 CuneHrpag, yn. ieaH Ba3os 6 Ten./dakc 0379/72140
6450 Xapmannu, nn. BbapaxaaHe 7, xoten Xe6poc Ten./dakc 0373/82111

4400 Mazappxuk, yn. lap Wmuman 7A
(reHepanHa areHums)

4600 Benunrpan, 6yn. AnekcaHabp Ctambonuiicku 8

Ten. 034/403811, 403815

daxc 034/403817
Ten./dakc 0359/54087



2850 MeTtpuy, yn. Bappap 9 (reHepanHa areHuns) Ten./dakc 0745/61771, 60405

2700 braroesrpap, 6yn. Bacun Jlesckn 18A Ten./pakc 073/884422
2800 CanpaHcku, yn. Bogen 10 Ten./dakc 0746/31108
2900 Toue [lenues, yn. bano mope 13 Ten./dakc 0751/60143
2760 Pasnor, nn. MpeobpaxeHue 5 Ten./dakc 0747/80486

2770 baxcko, yn. benrapus 47 Ten./pakc 0749/88014
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VIENNA INSURANCE GROUP KOHTAKTH — —

LEEHTPANIHO YNPABEHWNE HA 3A[, bBYJICTPA[ BUEHA NHLLUYPBHC rPyn

1000 Cocus, nn. MosutaHo 5

Ten. 02/9856610, dhakc 02/9856103
e-mail: public@bulstrad.bg
www.hbulstrad.bg
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