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VIENNA INSURANCE GROUP

BUEHA NHLUYPBLHC TPYI

Buena NHwypbHe Mpyn (BUT) passusa peiivoct B LienTpania n Nstouna Espona (LINIE)
B NPOAbLJDKEHNE Ha noBeye 0T 25 rogyMHN 1 @ efHa oT BOAEWMTE NY6NNYHO TbpryBaHu
3actpaxosatenHu rpynun B peruoxa. Mpes 2015 r. Fpynarta reHepupa npemun B pasmep
Ha noseye 0T 9 Mnpa. eBpPO U Taka OTHOBO 3aeMa YeSIHOTO MSCTO Ha CBOMTE OCHOBHN
nasapn. Ype3s csoute npuénusutento 23 000 cnyxutenn B 50 KomnaHum ¢ AEAHOCT B
25 pbpxasn BUT npepoctaBa Ha KNMEHTMTE CM WNPOK CNEKTbP OT NPOAYKTM W YCAYIN
BbB BCUYKN GU3HEC HanpaBJieHNs (3acTpaxoBaHe HAa WMYLLECTBO 1 3J10MONYKM, XXNBOTO-
3acTpaxoBaHe 1 34paBHO 3aCTpaxoBaHe).

Paswnpssaxe Ha peitHocTTa B Lientpania n stouna Espona

KopeHute Ha BueHa MHwypbHC Ipyn ce npoctupar go ganeyHarta 1824 r. B ABcTpms, Kato
MeXxayBpemMeHHO KomnaHusTa ycnssa fa ce MpeBbpHE OT 3acTpaxoBaTeNl Ha MECTHO HUBO
BbB BOAELLA MeXayHapoaHa 3acTpaxosatenHa rpyna. Wiener Staedtische noctaes Hauanoto
Ha MEXayHapoaHOTO paspacTBaHe Ha KomnaHuaTa. Mpe3 1990 r. T e MeXxay MbpBUTE 3anag-
HOEBPOMENCKM 3aCTpaxoBaTenun, KOUTO pasno3HaBaT Bb3MOXHOCTUTE 3a pacTex B LIVE n ce
Bb3MOJI3Ba OT LIAHCA Aa HaBNe3e Ha nasapa B 6usLia Yexocnosakus. MocnegHute 25 rognHi
ca 6ens3aHn OT HeNPeKbCHATO pa3BUTUeE, BKMIOYBALLO Nasapute B YHrapus (1996 r.), Monwa
(1998 r.), XopBatusa (1999 r.) u PymbHus (2001 r.). Cnen kato npes 2014 r. BUT ctbnBa Ha
nasapa B Monpnosa, [pynaTa Beue pa3suBa JeNHOCT B 06LLO 25 AbpxKaBu.

Homep enHo Ha cBouTe OCHOBHM Nasapu

OcHoBHuTe nasapu Ha BUI Bkmiousat Asctpus, Yexus, Cnosakus, Monwa, PymbHus, bbn-
rapus, Xopaatus, YHrapus, Copous n YkpanHa. G nasapeH agn Han 18% BUI e 6e3cnopeH
NUAEp B 3aCTPAX0OBATENHNS CEKTOP B Ta3u rpyna OT AbpPiKasMu.

CrparernueckoTto pewieHue, B3eto npe3 1990 r. 3a paswmpeHue B pernoxa Ha LIE, ce okas-
Ba M3KnouuTenHo ycnewHo. Mpe3 2015 r. nazapute B pernoHa Ha LIME ca reHepupanmn no-
BeYe OT MOM0BKUHATA OT 06LWKs npemueH npuxod Ha BUT ot Hag 9 mnppa. espo. Bue BUT ca
yb6eneHu, Ye MKOHOMUYECKUST PbCT B TO3W PETNOH, KAKTO U TbPCEHETO Ha 3acTpaxoBaTenHu
NPOAYKTY TaMm LLE NpofbMKaT Aa ce Nogobpsear.

PewueHneTo Ha pynata ga pasnonoxu B Yexus csosgTta npesactpaxosatenHa komnavus VIG
Re (ocHoBaHa npes 2008 r.) cblyo 0Tpassea 3HaueHMeTo Ha pernoHa Ha LINE kato nasap 3a
BUT.

bnun3ocrtra go knneHTa — Hait-cunHoto npegumcTeo Ha BUT Ha nasapute B 25 aobpxaBn

B ronsma cteneH ycnexoT Ha BUI ce ocHoBaBa Ha npeanpuemMayecTBOTO HA MECTHO HUBO
1 6NN30CTTa [0 KIMEHTUTE, KOETO CE M3Pa3aBa B PErMOHANHUTE BPb3KM, CTpaTerusata 3a
MHOXECTBO 6paHfoBe W MHOTO06Pa3NeTo OT MOM3BaHU AUCTPMOYTOPCKM KaHanu B KOMMa-
HuuTe. B Tasm Bpb3ka [pynara 3anara LeneHacoueHo Ha YTBbPLAEHN PervoHanHu 6paHaose,
06efMHeHN NoA LankaTta Ha BueHa MHwypbHe Mpyn. Yenexwt Ha BUT kato kopnopartmeHa
rpyna ce ObMKKU U Ha WHAMBUAYHUTE CUNHW CTPAHW HA Te31 6PaHaoBe, KakTo U Ha MECTHUS
€KCMEPTEH OMUT, KOHLEHTPMPaH B 0kono 50 komnaHum Ha lpynara.

OcHoBHaTa AENHOCT — KoY 3a ycnexa Ha BUT

HeiHocTTa Ha BUT e icHo dokycupaHa BbpXy OCHOBHUS GU3HEC — 3acTpaxoBatenHus, u [py-
fmarta ce OTnYaBa CbC CBOS NPOrPecUBEH NMOAXOA U U3KMIOYUTENHOTO BHUMAHME, KOETO 06-
pblLa Ha pucka. HagexaHoCTTa, LOBEPUETO 1 CONMEAPHOCTTA Ca KauyeCTBa, KOUTO ONpenenst
OTHOLLIEHMATA Ha [pynaTa He CaMo C HEMHUTE KINEHTU, HO CbLLO U C BU3HEC NapTHbOPW, Cy-
XKUTENN 11 aKUMOHepW. ETUYHUTE LIEHHOCTM KaTo YECTHOCT, NOYTEHOCT, MHOr006pasiie, paBHu
Bb3MOXHOCTW 1 OPUEHTUPAHOCT KbM KNNEHTUTE Ca OCHOBATa Ha GBU3HEC pelueHnsTa BbB BUT.

Pesyntatute oT T031 yHAAMEHTaNeH NOAXOA Ce NOTBbPXKAABAT HE CaMO OT cTpaTerusita Ha
lpynaTa 3a HenpeKbCHaT YCTONUMB PACTEX, HO M OT HeMHaTa OTNNYHA KPeauTOCnoCO6HOCT.
YenewHoTo passutie Ha BUT e BUIHO 1 OT KpeaNTHIUS PERTUHT A+ CbC CTabunHa NepenexTu-
Ba 3a ObJeLIeTo, onpeaeneH 3a pynara oT MeXayHapofHaTa penTuHroBa areHums Standard
& Poor’s. Taka BUT npogbmxaBa fa 6bae kOMNaHUATa ¢ Han-fo6bp PEUTUHT BbB BOAELLMS
nHaekc ATX Ha BueHckata dpoHpoBa 6opca.



BUT n Epcre 'pyn - eanH cuned ekun

Epcre I'pyn, KosTO € eaHa oT BoaeLuuTe 6aHKoBw rpynu B LieHTpanHa n 3touHa EBpona, noa-
ObpXXa cuiHu Bpb3ku ¢ Asctpud. Mpes 2008 r. BUT u EpcTe pyn BCTbNBAT B CTPATErYeCKo
NapTHLOPCTBO, FEeHepPMPaLL0 NON3KN 11 3a ABETE CTPaHM B TO3W PErUOH: KNOHOBETe Ha EpcTe
lpyn oucTpubyTupat 3actpaxosaTtenHute npoayktit Ha BUI, a B 3amMsaHa Ha TOBa KOMMaHUUTE
Ha BUT npegnarat 6aHKoBW NpoayKTh, paspaboTeHu ot Epcre Mpyn.

Cra6unHa nonutuka 3a gueuaexture B lpynara

BUI nanusa Ha dongosus nasap npes oktomspu 1994 r. n B MomeHTa lpynata e egHa ot
BOOELUMTE KOMNAHWUN Ha NbpBUYHKMA Na3ap Ha BueHckarta goHposa 6opca. KomnaHuata uma
aTpakKTUBHA NONUTUKA 3a AUBMAEGHTUTE, KOATO Npeanara Ha akuMOHepUTe AMBULEHT OT MUHU-
mym 30% 0T neyan6ara Ha [pynata (cnep oTuMTaHe Ha AAHBLM U HEKOHTPONMPALLM YYacTus).

Ot despyapm 2008 r. akumute Ha BUT ce toprysat n Ha MNpaxkata poHpoBa 6opca, KOeTo
OLLe BEAHbX NopyepTaBa 3HAUMMOCTTa Ha MKOHOMIYECKIS pernoH Ha LieHTpanHa n M3TouHa
Espona 3a pynarta. KakTto BbB BueHa, Taka u Ha doHgosara 6opca B [para BUT ce Hapexaa
MeXAay BOAELUMTE KOMMaHWN.

Oxono 70% ot akuuute Ha BUT ca cobeTBeHOCT Ha ocHOBHIA akumonep Wiener Staedtische
Versicherungsverein, a 0CTaHanuTe akuuu ce Tbprysar cBO60/HO.

Mpeanouutan pa6otoparten B Asctpus n Lientpanua n Wstouna Espona

BUT ce ctpemn pa 6bae He camo nuaep B cdepara Ha 3acTpaxoBaTeNHWUTE MPOJYKTH, HO
1 Han-npegnounTaHuAT pabotopaten B Tasn 06NACT, KaTo MPUBNNYA Hali-TaNaHTAMBUTE I
WHTENUreHTHU cyxutenu. NpeHTudnkaumata n passuTeTO Ha UHOMBUOYATHUTE YMEHUS Ha
CNY>XWTENIUTE € OCHOBEH NMPUOPUTET 32 MOLEPHOTO YNPaBNEHUE Ha YOBELLUKUTE PECYpcu B
KomnaHusata. MHOroo6pasneto ce pasrnexpna Kato W3TOYHWUK Ha Bb3MOXHOCTM W € YacT OT
exeaHeBueTo BbB BUT. [pynara cbllo 0TAens cneuuanHo BHUMAaHUE Ha Cb3AaBaHEeTo Ha cpe-
[a, CTUMynMpaLla pasBuUTUETO Ha CRYXUTENUTE, Tbil Kato BueHa HLwypbHC pyn ocb3HaBga,
ue HEeMHWST ycrnex Ce 0CHOBaBa Ha BceoTaaliHaTa paboTta Ha 6nu3o 23 000 cnyxutenu.

JonbnuutenHa nHgopmauus 3a BUI moxere ga Hamepute Ha www.vig.com, Kakto 1 B o-
aviHNg otyet Ha pyna BUT.
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HAA3O0PEH N YNPABNTENEH CbBET

HA30PEH CbBET

Mpeaceparen
Metep XboduHrep

YneHoBe
BepHep Matyna
osed AiirHep
AtaHac KbHues

YNPABUTEJNEH CbBET

Mpepcenaten

PymeH flHUEB — U3NbAHUTENEH QUPEKTOP
UneHose

Kpuctod Par — n3nbaHuTeneH oupekrop
Hepanko YaHobpoB — U3NbAHUTENEH AUPEKTOP
WBaH liBanoB

NBo pyes

0auTOPN
KIMMT bonrapus 00[,

AJIPEC HA YNPABJIEHWNE
nn. MNo3utaHo 5
1000 Codus
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YJIEHCTBO HA 3A[ BYNCTPAZ BUEHA NHILYPBHC IPYN
B HALINOHAJIHN N MEXXAYHAPOAHWN OPTAHN3ALIN

Me>xayHapozaeH Cbio3 3a MOPCKO 3aCTpaxoBaHe
Me>ayHapozeH Cbio3 Ha aBUALMOHHUTE 3aCTPaXoBaTeNi

e HaumoHanHo 610po Ha GbArapckuTe aBTOMOGMITHI 3acTpaxoBaTenu

e Acoumaums Ha 6bArapcKkuTe 3acTpaxoBaTenu

KoHdenepauns Ha paboTofartenute u nHgycTpuanuute B boarapus

(®onpaums ,Mpod. f-p Benecnas MaBpuiickn®

BAZA (NTERNATIONAL UNION OF
R MARINE INSURANCE

h INTERNATIONAL UNION OF
¥

Eih

(é] )) AVIATION INSURERS

’ MNATIONAL BUREAU OF
BULGARIAN MOTOR INSURERS

' y. ASSOCIATION OF
¥ BULGARIAN INSURERS

Kondenepauna Ha paboToparenute
1 MHAycTpuanuuTte B bunrapus

CEIBGO:§§§§
AKLUOHEPI HA 3A[ bYJICTPAL BUEHA NHLWIYPBLHC IPYN
e Tun bu A bonrapus EALL 85.18%
e Buena UHwypbHe Tpyn Buitvep QepauxepyHr Mpyne 14.20%
e [lpyru 0.62%
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BPYTEH NPEMWEH NPNXO0A 1 MA3APEH 0N HA 3A1 bYNICTPAL BUEHA NHLLYPBHC
rPYMN 3A 2015 .

Mo paHHM Ha KomwucusTta 3a ¢uHaHcoB Hapsop npe3 2015 r. AL BYJICTPAL BWEHA
WNHLLIYPBHC TPYN peanu3upa npemueH npuxod B pasmep Ha 192 313 xun. nesa. ToBa
npencrtaensaBa puet ¢ 12.4% cnpsmo npeaxonHata 2014 r. — peaynrar, Koiato Hapexpaa 3A[]
BbYNCTPAL BUEHA NHILUYPBHC I'PYI Ha BTOpo MACTO Ha ObLJIrapCKusA 3acTpaxoBaTeneH
nasap.

YacT 0T pbCTa ce Ab/MKM Ha NPOMSHA B CUETOBOAHATA NONUTUKA' Ha KOMMNaHUATA, BCNEACTBUE
Ha KOSATO Ca HAaYMCNEHU NPeMIV B pa3mep Ha 5775 Xun. neBa no 3acTpaxoBaTenHu Jorosopu,
Bnu3aww B cuna npe3 2016 r. KopurnpaHuat pbCT Ha NPEMUIAHNS NPUXOA 663 0TYMTaHe Ha
Tasu npomsHa e B pasmep Ha 9%.

[opu cnep KopekuusiTa pbCTbT € 3HAUUTENEH, KaTo B OCHOBHA CTEMeH TOW Ce Ab/KM Ha
YBENUYeHns 06em Ha NpPoAKOUTE HA aBTOMOOUNHI 3aCTPAXOBKKU U B YACTHOCT Ha ,Kacko
Ha MIMC*, KbaeTo HauncneHuAT npemueH npuxop Hapactea ¢ 16%. [pyr ocHoBeH dakTop e
PLCTBT B UMYLLIECTBEHUTE 3aCTPAX0BKM, KOWTO Ha roguiuHa 6a3a aoctura 18%. YeenuueHue
1IMa NP NOYTA BCUYKN OCTaHaNM BULOBE 3aCTPAXOBaHE C U3KITIOYEHNE HA 3aCTPAXOBKUTE Ha
nnaBaTeNHn CbroBe 1 PasHu GpuHaHCcoBM 3arybu.

TeHOeHUMATa 32 ONTMMM3NPAHE HA HEMeyenuBLUMTE 3aCTPaxOBaTeNHW nNOpTdennn ce
3anasBa u npe3 2015 r., KaKTo 1 LiENEHaCOYeHUTE [ENCTBIS OT CTPaHa Ha KomnaHuaTa aa
CTUMYNMPA NPOAK6UTE B NEYENMBLLUTE CETMEHTU, KOUTO AOMPUHACAT B 3HAUUTENHA CTENEH
3a peann3npaHeTo Ha PbCT Ha NPOAAXGUTE KaTo LANo.

BpytHuat npemuen npuxon Ha 3AI BYJNICTPAL BMEHA WHLLYPBHC TPYM 3a 2015 r. un
TEMNOBETE Ha NpMpacT Mo BUOOBE 3aCTPAaxOBKW Ca MPecTaBeHu B Tabnuuata no-gony, a
pasnpefeneHNeTo My No OCHOBHWTE TPYnM 3aCTPaxoBKM € NOKa3aHo B pasnen Crmpykmypa
Ha nopmaelira.

1 CregBaliku npenopbKuMe Ha 3acmpaxoBamenHume peayAamopHu op2anu, npe3 2015 a.

pbkoBogecmBomo Ha komnaHusma HanpaBu npomsHa Ha cuyemoBogHama noAumuka no
OMHOLWeHUEe Ha gamama Ha nbpBoHayarHo npusHabaHe Ha NPUXOGUME NO CKAOYEHU
3acmpaxoBamearu gozoBopu. CbobpazHo moba npuxogume om npeMuu no 3acmpa-
XoBameAHu go2oBopu 3a UeAusi nepuog Ha nokpumue ca nbpBoHAYaAHO npu3Hamu om
MomMeHma Ha ckalouBaHe Ha 3acmpaxoBamenHus goz2oBop. CberacHo usuckBaHusima Ha
MexgyHapogeH cuemoBoger cmaHgapm 8 — CuemoBogHU noAumuku, npomenu 8 cuyemo-
BogHume ouyeHku U epewku, 8 [oguwHus ¢uHaHcoB omyem [lpyxecmBomo e npuAoXuno
npomsiHama 8 cuemoBogHama noaumuka pempocnekmuBro (om 1 aHyapu 2014 e.).



BPYTEH NPEMWEH NPNXOA HA 3A1 BYJICTPAZ BUEHA NHLLYPBHC IPYN

Xun. nesa

Buose 3acTpaxosane 2015, 2014r. W13menenue, %
0o1wo 192 313 171073 12.42%
ABTOMOGUNHO 3acTpaxoBaHe 116 902 101 648 15.01%
Kacko 69 805 59 093 18.13%
[paxpaHcKa OTTOBOPHOCT Ha aBTOMOBMNNCTHTE,
CBbP3aHA C NPUTEXABAHETO I U3NON3BAHETO
Ha MIC, B T.u. 47 097 42 555 10.67%
— [paxpaHcka 0TrOBOPHOCT

Ha aBTOMOGUINCTUTE 47097 42 555 10.68%
— 3eneHa kapra 0.178 0.884 —79.88%
Pecnosu npeso3Hn cpeacTa 447 4681 —4.49%
Umywecreeno 3acTpaxoane 40763 34415 18.44%
Moxap 1 npupogHM GencTaus 34 563 29 205 18.34%
[lleTn Ha nmywiecTBO 6 200 5210 18.99%
Kapro, aBnauuonHo 1 MOpPCKO 3acTpaxoBaxe 14 363 15960 -10.01%
Kapro 3actpaxoBaHe 5709 4 951 15.30%
ABUALIMOHHO 3aCTPAX0BaHE 6 546 3448 89.85%
Mopcko 3acTpaxoBate 2108 7 561 —72,12%
Dpyru 15814 14 369 10.06%
3nononyka i MEAULIHCKI PasHOCKM 5 244 4712 11.28%
(061wwa rpaxpaaHcka otroBopHOCT U OTrOBOPHOCT
Ha NMpeBo3Baya 10 229 9162 11.65%
(Ounancosu 3ary6u 341 495 —31.02%

3a [1a ce OTKPOSAT NPUUUHUTE, NOBENW 10 PEanu3nupaHis PbCT/cnag Ha NPeMuuTe U N3MeHe-
HUATA B CTPYKTypaTa Ha 3acTpaxoBaTenHus nopTdein, no-Aony ca pasriefaHu TeHneHuunTe
B Pa3BUTUETO NPU OCHOBHWTE FPYMI 3aCTPAXOBKIA.

3acrtpaxoska ,,Kacko Ha MIMC* oTtunta HapacTBaHe Ha npoaaxoéute ¢ Hap 18%, koeTto no-
Ka3Ba, Ye Kacko NpoayKTUTE Ha KOMMaHUATa Ce YTBbPXKAABAT KaTo eHuN 0T Hall-XenaHuTe Ha
nasapa. YBenuyeHneTo e Kakto npu ¢pusnyecknTe, Taka u Npu IOPMANYECKUTE Nuua 1 npes
BCUYKM KaHaNu Ha Npoaaxoa — areHTckun, opokepcku u aupexteH 6usHec. 3AL BYJICTPAL,
BVNEHA NHLWYPBLHC IPYI 3aema TpeTo MACTO B aBTOMOGW/IHOTO KacKo 3acTpaxoBaHe B
bunrapusa ¢ nasapen gan 14%.

BYJICTPAL BUT 14%

NMA3AP 3actpaxoBka ,Kacko Ha MIC*



3actpaxoBka ,[paxpaHcka OTFOBOPHOCT HAa aBTOMOGMAMCTUTE pErucTpuUpa PbecT Ha
npemuitHus npuxog (10.67%) cnpamo npenxopHaTa rofuHa, Kato BaXHO € Aa NoayepTaem,
ue pbCTbT € peanu3npaH B pamk1Te Ha NPOBEXOAHaTa 0T KOMNaHUATA NONUTMKA 3a Cenek-
LMS Ha XEeNnaHWUTe pUcKoBM rpyni. MpemMuitHuAT nNpuxon No 3acTpaxoBkata € B pasmep Ha
47 097 xun. nesa.

BYJICTPAL, BUT 8%
—_—

MA3AP 3acTtpaxoska ,[paxaaHcKa 0TroBOPHOCT
Ha aBToMo6unncTUTE"

Nmywecrteexnte 3actpaxoBku (,Moxap n npupogHn 6eacteusa un ,lletn Ha nmywe-
cTB0“) 6enexar pbeT ¢ 18.44%, KOITO e B pe3ynTaT Ha HOBOMPMBIEUEHU KOPMOPATMB-
HW KNUEHTW, Ha ycnellHaTta pabota no NpoaaXoute Ha 3aCTPAXOBKM 32 (U3MYECKN NUL,
KaKTO M Ha Te3u, npegHasHaueHu 3a mankusa u cpepeH ousHec. 3AH BYJICTPAL BUEHA
NHLUYPBLHC I'PYI 3aema TpeTo MsACTO Ha GbArapckus 3acTpaxoBaTesieH nasap.

BYJICTPAA BUT 14%

N

MA3AP MmyLuecTBeHo 3acTpaxoBaHe

3acTtpaxoBkute ot rpynara ,,06wa rpaxaaHcka oTroBopHocT” u ,,0TrOBOPHOCT Ha npe-
BO3Bayva“ peanuaupar pbeT ¢ Hag 11%, KoiiTo e U3npeBapBaLl cnpsmMo HapacTBaHeTO C Hafl
5% npe3 2014 r. To3u pbCT Ce AbMKM KAKTO HA MPUBANYAHETO HA HOBW KIWEHTU, Taka 1 Ha
YBENNUEHNETO Ha Npopax6ute Ha 3acTpaxoBku ,OTrOBOPHOCT Ha npeBo3sava“, ,0TroBop-
HOCT Ha u3pgenueto”, ,0TroBopHOCT Ha paboTtopatensa” u ,061a rpaxaaHcKa oTroBOPHOCT
KbM TpeTU iuua“. Mpes oTueTHaTa rognHa KOMNAHWATA YBEINUN CBOS Na3apeH asan u 3ae
NbpBa NO3ULNSA HA GbATapCKNA 3acTpaxoBaTesieH nasap.

BYJICTPAL BUT 27%

3actpaxoBku ,,06La rpaxpaHcka 0TroBOPHOCT

MA3AP 1 ,0TrOBOPHOCT Ha npeBo3Baya“



MNpu 3acTpaxoska ,,ToBapu no Bpeme Ha NPeBo3“ & NOCTUrHAT 3HAUMTENEH PbCT Ha Npe-
MuiHus npuxop (15.30%) B cpasHeHne ¢ 2014 r., KoiTO 3aTBbpAN JInAEpcKaTa nosuuus
Ha KOMNaHUATa B TO31 BUA, 3aCTpaxoBaHe ¢ nasapeH aan 33%.

BYJICTPAL BUT 33%

MA3AP 3actpaxoBka ,ToBapu no Bpeme Ha npeso3*

Mpu 3acTpaxoBku ,,3nononyka“ u ,,Momow, Npu NbTyBaHe B YYKO6MHA“ Npe3 n3mMuHanara
rofiHa KOMNaHWsATa 0TYUTa PbCT ¢ Haf 11%. ToBa B OCHOBHA CTEMEH CE bMKI HA YBENMYEHN
npoaax6u Ha 3acTpaxoBka , TPyaoBa 3N0MONYKa“, KakTo U Ha NPOAYKTUTE, NPeaHasHaueHu
32 NOKPUBAHE HA MEAMLIMHCKI PA3HOCKM MPU MbTyBaHE B UyX6GUHA 11 HA MEAULIMHCKN pa3-
HOCKM 3a uyxaeHuu Ha Teputopusta Ha bonrapus. 3A[, BYJICTPAL BUEHA NHLLUYPLHC
F'PYI 3aema neto mscTo Ha nasapa ¢ nasapeH aan 10.47%.

BbYJNICTPAL BUT 10.47%
\

MA3AP 3actpaxoBku ,3nononyka“ u ,MowmoLy
npu MbTyBaHe B Yyx6uHa*

Mpn 3acTpaxoBKnTe Ha netaTtenHu anapatm 6enexum pveT cnpsamo 2014 r., koWTo ce
[bMKK FNaBHO Ha NokpuTus ,ABMauMoHHO Kacko“ 1 no-cneumnanto ,Kacko BoeHeH puck” u
,Kacko OpaHwman®. NMpe3 2015 r. uma yBenuueHe Ha 3anucaHn AANOBe B Cb3acTpaxoBa-
TENHW [Or0BOPK C APYrW 3acCTpaxoBaTenu Ha Gbarapckus nasap. JonbnHUTENEH CbLLECTBEH
(hakTop e npomsHaTa BbB BanyTHUA KypC HA LLATCKWUA [Onap cnpamo nesa. B ocHoBHara cu
yacT nopTQennbT OT 3aCTPAXOBKM HA JIETATENHN anapatn e C MOKpUTUE B LUATCKW JOnapu.
Mpn aBnaumonHnTe 3actpaxoskn 3AZ] BYJICTPAL BUEHA NHLLYPBLHC IPYI 3aema nbp-
BO MSCTO Ha 6bnrapckusa 3actTpaxoareneH nasap ¢ aan 35.59%.

BYJICTPAL BUT 35.59%

MA3AP 3acTpaxoBKi Ha NeTaTenHn anapatu



3actpaxoBka ,,[inaBatenHu cbaoBe “oTUNTA 3HAUUTENEH CNaf HA NPEMUAHUS npuxog. Mpu-
uiHa 32 TOBA € NPEeKPaTABAHETO HA aKTUBHOTO NMPE3acTpaxoBaHe Ha YYAECTPaHHW nnasa-
TenHu cbpose. C nasaped pan 26.47% komnaHusTa 3aema BTOPO MACTO Ha nasapa.

BYJICTPAL BUT 26.47%

NA3AP 3acTpaxoBka ,lnaBaTenHu cbaose”

06LmAT pasmep Ha nannateHuTe 3acTpaxobatenHn o6esueteHns ot 3AL bBYJICTPAL BUEHA
WNHLLYPBHC TPYMnpe32015r. e 121 735 xun. nesa. KomnaHusaTa oTunTa cnaf Ha u3nnateHuTe
06e3LUeTEHNS, KOUTO Ca OCHOBHO MO 3acTpaxoBka ,Kacko Ha MIC. Mo-ronemusT pasmep
Ha usnnateHute npe3 2014 r. 06e3wweTeHNs € nocneauua OT Bb3HUKHANUTE Mpe3 cbluata
roAvHa KatacTpo@uuHN CbOUTMA 1 NO-KOHKPETHO HacTbnunata Ha 8 onu 2014 r. rpagyLuka.
3nnaliaHeTo Ha 3acTpaxoBaTeNHK 06e3LIETEHIUs MO LLIETK OT Te3u CbOUTUS NPOAbIKABA
npe3 2015 r., HO 6POAT UM € 3HAUUTENHO NO-MaTbK. [10COYEHUTE KaTaCTPODUUHI CHOUTUS
nonagar B Npe3acTpaxoBaTeIHOTO NOKPUTUE HA KOMMAHWSTa N0 cunata Ha KatacTpoduueH
npe3acTpaxoBarefieH LoroBop.
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CTPYKTYPA HA NOPTQEMJIA N0 BNJ0BE 3ACTPAXOBAHE 3A 2015 1.

Bupose 3actpaxosane 2015

0610 100.00%

ABTOMOGUNHO 3acTpaxoBane 60.79%

Kacko 36.30%

[PaXAaHCKka OTFOBOPHOCT HA ABTOMOGUANCTHTE,

CBbP3aHa C NPUTEXABAHETO W 3non3saHeto Ha MG, B T.u. 24.49%
— [paXpaHcka 0TroBOPHOCT Ha aBTOMOGUAMCTUTE 24.49%
— 3eneHa kapra 0.00%

Pencosu npeso3Hn cpeacTea 2.33%

mywecreeno 3acTpaxoane 21.19%

Moxap U npupoaHy 0eacTBYS 17.97%

[lleTn Ha nmywiecTBO 3.22%

Kapro, aBuauuonHo 1 MopcKo 3acTpaxosaxe 1.47%

Kapro 3actpaxoBaHe 2.97%

ABUALIMOHHO 3aCTPAX0BaAHE 3.40%

Mopcko 3acTpaxoBate 1.10%

Opyru 8.22%

3nononyka u MemMLIHCKN PasHOCKM 2.712%

(06wa rpaxaaHcka otroBopHocT U OTrOBOPHOCT Ha MPeBO3BaYA 5.32%

(OuHacosm sary6u 0.18%

8.22%
2_33%’ P ABTOMOGWIHO 3aCTpaxoBaHe 60.79%
1.47% Kacko 36.30%
/ 36.30% [paxnaHcka 0TrOBOPHOCT Ha aBTOMOGUAUCTITE,
CBbp3aHa C NPUTEXABAHETO 1 U3MON3BAHETO
Ha MINC 24.49%
limywecrsexo 3acTpaxosane 21.19%
21.19% Kapro, aBuawuonHo n Mopcko 3acTpaxoBane 1.47%
Pencosu npeso3nn cpepcrea 2.33%
Mpyru 8.22%

24.49%
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Knto40BIN GUHAHCOBU MOKA3ATESN

KNni04YoBN GNHAHCOBW NOKA3ATENN CbIMACHO JAHHW OT rognLLHNA
(®UHAHCOB OTYET 3A 2015 .

Xun. nesa
31 pexemppn 2014 r.
31 nexemspn 2015 1. lpeusuuncnen* W3menenne, %
bpyTen npemue npuxop 185 340 171 485 8%
3apaboTeHa npemus, HETHO 118 658 110 328 8%
Bb3HuKHan npeTexLum, HeTHO 74776 67 942 10%
bpyTHIn 3acTpaxoBatenHi
pesepsi 201 624 207 654 —3%
[pUXOAM OT MHBECTULIN 3 665 3999 —8%
0610 axTuBN 317 902 331 606 —4%
CobeTBeH kanuTan 55919 70728 -21%
(OuHancos peaynTar
3a nepuopa** —14 609 5477 167%
Jloxop Ha akuus —4.64 -1.74 167%
Texnuuecku pesynrar** 18159 5762 215.70%

*CaegbBaliku npenopbkume Ha 3acmpaxobamenHume peaysamopHu opaaru, npes 2015 .
pbkoBogcmBomo Ha komMnarnusma Hanpabu npomsaHa Ha cyemoBogHama noAumuka no om-
HoLeHUe Ha gamama Ha nbpBoHayarHo npusHaBaHe Ha NPUXOgUME NO CKAIOYEHU 3acmpa-
XxoBamenxu gozoBopu. CbobpasHo mobBa npuxogume om npemuu no 3acmpaxoBamenxu
go20Bopu 3a yeAus nepuog Ha NoKpUmue ca NbpBoHAYaAHO NPU3HamuU Om MOMEHMA Ha
ckaouBaHe Ha sacmpaxoBamennus go2oBop. CbanacHo usuckBaHusima Ha MexgyHapogeH
cuemoBogeH cmaHgapm 8 — CuemoBogHu noaumuku, npomeHu 8 cuemoBogHUMe OUeHKU U
apeLuku, [lpyxecmBomo e npuAoXxuAo npoMsHama B cyemoBogHama noAumuka pempoc-
nekmuBHo (om 1 aHyapu 2014 e.).

**Kvm 31 gekemBpu 2015 e. pbkoBogemBomo e Hanpabuao npeaaeg Ha cbbupaemocmma
Ha BsemaHusma no pezpecu. llpuema e npomsHa B8 nogxoga Ha ouyeHsBaHe Ha Bb3Bpbuya-
emocmma. B pe3yamam Ha cpalHumeAeH mecm e HaylcAeHa gonbAHUMEAHa 06e3UeHKa B
pasmep Ha 12 800 xun. reBa. [JonbAHUMEAHamMa 06e3yeHKa e u3BbpLueHa 3a Beuyku B3ema-
HUS No peepecu Hag egHa 20guHa.
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NHAUBNAYANEH FOQUMLIEH OOKNAAL 3A OENHOCTTA HA 3AL BYNCTPAL BUEHA
WHLWYPBHC rPYM 3A 2015 r.

1. NKOHOMWYECKI 1 PETYNIATOPHI NOKA3ATENN

Pesyntar ot pgeitHocTTa

Mpe3 2015 r. 3A0 BYNCTPAL BUEHA WHLIYPBHC TPYI peanu3upa 3ary6a B pasmep Ha 14
609 xun. nesa. PeanuanpanngT ¢puHaHCOB pe3ynTar 3a cblius nepuop Ha 2014 r., npeuns-
unucnen*, e 3aryba B paamep Ha 5477 xun. neea. HeTHUTe akTUBW HA KOMNAHWSTA B Kpas Ha
¢unHaHcoBarta roguHa ca B pasmep Ha 55 919 xun. nesa (3a 2014 r., npeusuucnenn™, ca 70
728 xun. nesa). Aktuaute Ha [ipyxectBoto kbM 31 gekemspu 2015 r. Bb3nmu3ar Ha 317 902
xun. nesa (3a 2014 r., npensuncnenn™, ca 331 606 xun. nesa).

*Bux berexka 2.4.
[paHnLa Ha NNaTeXxocnoco6HOCT

Kbm 31 nekemspun 2015 1. n 2014 r. rpaHuuaTa Ha NNaTeXXocnoco6HOCT € N3YnCNeHa B CbOT-
BETCTBME C PErynatopHuTe W3uckeaHus. Tabnuuarta no-gony 06006LaBa U3NbiHEHNETO Ha
perynatopHus nokasares.

31 nexemspn

2015 2014 .
Co6CTBEHN Cpe/CTBA, HAMANEHN
C HemarepuaniuTe akTusi 28 801 44 356
3anucat akuMoHepeH kanutan 31 475 31 475
Pesepsu u doHnose 47 600 53 256
MogunHeH mbar 6 259 -
HepaanpepeneHa neuanoa/Henokputa 3aryoa,
HamaneHa C 0YakBaHUTE NNALIAHIA NO JMBHEHTH
I Ipyrin OT4MCAEHIS (38 664) (27 494)
Hamanenus
YyacTus B JblLEPHIN APYKeECTBa 17 542 12 745
Hemarepuanun aktusu 327 136
IpaHuua Ha nnatexocnoco6HocT 21675 22409
Npesuwenue/ (neduuur) 1126 21947

KbM Kpas Ha OTYEeTHMS Nepuog ca U3rbfHeHN n3nckeaHuaTa Ha Hapeg6a Ne 21 ot 16 mapt
2005 r. 3a cOBCTBEHUTE CPEACTBA W rpaHMLIATa HA NNATEX0CMOCOOHOCT Ha 3acTpaxoBare-
nuUTe, NPe3acTpaxoBaTenuTe 1 34paBHOOCUTYPUTENHUTE APY)XECTBA, KaTo oblata cyma Ha
COOCTBEHUTE CPEACTBA, HAMANEHN C HEMATepuanHUTe akTWUBM, MPEBMLLABA rpaHuuaTa Ha
MnartexocnocobHocT cbe 7126 xun. nesa. lpoabmkaBa fa ce M3MbiHABA NpueTara npes
2011 r. Mporpama 3a nocTuraHe Ha yctonuuB ¢uHaHcos pesyntat. OCHOBHUTE HACOKM Ha
nporpamara ca CBbp3aHu CbC:

e [loertanHo yBennuyaeaHe Ha TapI/I(DI/ITe M0 3aCTpaxoBka ,lpaxnaHcka 0TrOBOPHOCT Ha aB-
TOMOGUMCTUTE® upes }J,I/IBepCI/Iq)I/IKaLlI/Iﬂ Ha PUCKOBUA I'IpO(IJI/IJ'I 1N pernoHanHa cermeHTauns.

e AnekBaTHO ynpaBneHne Ha HeUMYyLLECTBEHUTE NPETEHLNN, HACTLNUAW U3BbH TEPUTOPUS-
Ta Ha Peny6nuka bbnrapus.

o AneKBATHO YNPABNEHNE HA HEUMYLLIECTBEHUTE NPETEHLIN, NPEASBEHN NO CbaeGeH pen.
e MotuBaumsa Ha aupeKkTHITE NpopaXo6u.

o [logo6psiBaHe Ha CbOMPaEMOCTTa 1 PefyLmMpaHe Ha He06X0AUMOCTTA OT 3aJeNsHe Ha
MPOBU3UN 3a HECHOMPAEMU B3EMAHNS.

e [lopo6pssare Ha 06LUMTE YCOBUA U HAYMHA 33 YPEXKAAHE HA NPETEHLMN MO 3aCTPaxoB-
Kn ,Kacko“.



o llpeHTndukaums n pegyunpaHe Ha 6pos Ha PUCKOBUTE KNMEHTI B nopTdenna Ha [pyxe-
CTBOTO.

e OnTUMM3NpaHe Ha Pa3xofuTe, CBbP3aHM C U3NNALLAHETO HA UMYLLECTBEHU NPETEHLIN NO
3acTpaxoBka ,Kacko“.

e YBenuyaBaHe Ha Jena Ha no-HUCKOLLETUMIUTE NIMHUK HA 3aCTPaxXOBaHe B 06LLaTa CTpyK-
Typa Ha 3acTpaxoBaTenHus nopTdein.

TexHWueckn pe3epein 1 aKTMBK 32 NOKPUTUETO M

Mpomenn B Hapen6a Ne 27 Ha Komucusta 3a puHaHcos Hagaop (KOH) B cuna ot 12 HoemBpu
2010 r. Hanarat U3MeHeHUs B NpMnaraHUTe METOAN 3a U3UNCNIEHME HA TEXHUYECKNTE pesep-
BW U 3afeNsHe Ha LOMbAHUTENHN pe3epsu. HeTHUAT edekT OT NPOMEHUTE € YBENUYeHne Ha
pe3epBuTe, N3YUCNEHN CbIMaCcHO perynatopHuTe usnckeaHug, 3a 2015 r. coc 17 429 xun.
nesawn 3a 2014 r.c 8208 xun. nesa.

PbkOBOACTBOTO Ha [lpy>eCTBOTO CUMTa, Ye U3BbPLLUEHMTE MPOMEHM BOAAT 10 CBPbXPE3epBu-
paHe, Nopaay KOeTo NP OLEHKaTa Ha 3aCTPAXOBATENIHUTE 3a[b/KEHNs Ca NPUIOXEHN Me-
TOAW, NOCneaoBaTenHn ¢ uancksanuata Ha MCQO 4. CbrnacHo N3KUCKBaHMATA Ha CTaHpapTa
kbMm 31 nekemBpu 2015 r. € N3BbPLLUEH TECT 3a AAEKBATHOCT HA PE3EPBUTE, KOWTO NOKa3Ba
[I0CTAaTbYHOCT Ha pe3epBuTe, nsuncnexun B cboteerctane ¢ MCOO.

AkTnBMTE, KOUTO 06E3NeyaBaT NOKPUTUETO HA OGPYTHUTE 3acTPaxoBaTeNHM pPe3epBsu, cnas-
Bailki perynatopHute usnckeaHus Ha KOH, ca: ¢puHaHCOBW akTuBK (AEN03UTH, akumm, Kop-
nopaTueHu fbnrosu nHeTpymenTn, ALK 1 gpyru) B pasmep Ha 105 709 xun. nesa; 0TI0XeHN
aKBU3ULMOHHM pa3xoan B pa3mep Ha 16 233 xun. nesa; B3emaHus Mo 3aCTPaxoBaTenHu 1
npes3acTpaxoBaTenHu norosopu B pasmep Ha 119 605 xun. nesa, MHBECTULMOHHIA UMOTHN B
pasmep Ha 9036 xun. neea u NpaBo Ha COBCTBEHOCT BbPXY 3eMs B pasmep Ha 2400 xun.
nesa.

Ta6nuuara no-gony 060611aBa pasnuumUeTo B OLEHKATa HA 3aCTPAXOBATENHUTE 3a[bMKEHUS,
n3pbplueHa cbrnacHo MCMO u Hapen6a Ne 27 Ha KOH.

31 nexemspu 20151.
Mpyru
lpexoc- Peseps 3a Peseps 3a 3acTpaxo-
NMPEMUEH  HEW3TEKN  MpeACcToswy BaTeNHI
peseps pucKoBe  MNawWaAHNs pesepsi 06wo
Pe3epBi, 134MCAeHNM ChIMacHo
perynatopHa MeToauKa, HeTHO 57 527 1337 74 295 6 610 139 769
Pe3epBit, M3UMCTEHN CbINAcHO
MCDO, HetHo 57 527 276 64 537 - 122 340
Pasnuka - 1061 9758 6610 17429

31 nexemspn 2014 r., npeusuncnen*

Dpyru
lpenoc- Pe3seps 3a Pe3eps 3a 3acTpaxo-
NMPEMUEH  HEW3TEKNA  MpeAcToswy BaTe/HII
peseps puckoBe  MNawWaHus pesepail 06wo
Pe3epB, 3UUCIEHIN CbIMACHO
perynatopHa MeToauKa, HETHO 49 651 - 77 386 6 705 133 742
Pe3epB, 134MCHeH ChIMacHo
MCOO, npeusuncnex*, HeTHo 56 624 - 68 910 - 125 534

Pasnuka (6 973) - 8476 6705 8208




Mpe3 2012 r. B pe3yntar OT u3BbplueHOTO npeobpasyBaHe 3AL BYNICTPAL BWEHA WH-
LLIYPBHC TPYM e npupo6uno peseps ,3anaceH GoOHA“ B pasmep Ha 9 xun. neea, KOMTo €
TeXHUYecku pesepe 3a uenute Ha KOH, Ho cbrmacHo msnckeaHuata Ha MCOO e uacTt ot
COOCTBEHUS KanuTan.

*Bux berexka 2.4.
Mokasartenn, oTHacAWN ce 3a 3acTpaxoBaTefHaTa feilHoCT

Mpe3 2015 r. [lpyxecTBoTO peanu3upa bpyTeH npemueH npuxof B pasmep Ha 185 340 xun.
nesa (171 485 xun. nesa 3a 2014 r., npensuucnen™). HetHata cneyeneHa npemus 3a cbLuns
nepuon e 118 658 xun. nesa (110 328 xun. neea 3a 2014 r., npeusuncneHa*). HetHusaT
pasmep Ha usnnareHute 06e3weteHns npe3 2015 . e 79 149 xun. nesa (64 695 xun. nesa
3a 2014 r., npemsuucner™).

*Bux benexka 2.4.

2. AHAJIN3 HA AEMHOCTTA

Bcnencteue Ha npob/xaBalLMTe HeraTuBHU SABNEHWS B Gbirapckata UKOHOMUKA — CBUTO
KpeauTupaxe, AecTabunusaumsa B 6aHKOBUA CEKTOP, OTTEINIAHE HA YyKOECTPaHHW UHBECTU-
TOPYU OT CTpaHaTa, TbPCEHETO Ha 3aCTPaxoBaTeNHM YCNyru NPOAbMkasa Aa e cnabo. G uen
ONTUMM3MPAHE Ha Pa3XONTE MHOTO OT KNMEHTUTE Ha [lpy)XecTBOTO npepasrneaaxa CBOUTE
3acTpaxoBaTenHu nporpamu. Hamuue ca U no-mManko 3acTpaxoBaHM OGEKTU MO NUHUA Ha
NU3MHIOBY 0rOBOPU. Ma3apbT Ce KOHLEHTPUPA NPeaUMHO BbPXY 3a[b/KUTENHUTE 3acTpa-
XOBKM 11 OCHOBHO BbPXY ,[paXaaHcka 0TTOBOPHOCT Ha aBTOMOGUANCTUTE”,

LlonbnHUTeNHU hakTopy, KOUTO OKa3BaT BNNSHUE BbPXY PA3BUTMETO HA 3ACTPAX0BATEsHUS
CexTop, ca:

o [locTOsiHEH HATMCK OT CTpaHa Ha nasapa 3a yBenuyaBaHe Ha KOMUCWUOHHUTE Bb3Harpax-
JieHuns.

o [lo 3acTpaxoBka ,lpaxnaHcKa OTTOBOPHOCT Ha aBTOMOGMANCTUTE” — ACHO M3pa3eHa He-
[0CTAaTbYHOCT Ha pa3Mepa Ha 3acTpaxoBarenHara npemus.

e Heb6naronpuartHa OT rnegHa TOYKa Ha 3acTpaxoBaTenHu cboutns 2014 r.

e [locTurHara no-HuCKa AOXOQHOCT OT MHBECTULWW B PE3YATAT OT CbOUTMATA B HAHKOBUS
CEKTOP W HamansBaHe Ha AOXOLHOCTTA MO EMUTUPAHU LEHHM KHIDKA (ObpXXaBHU 1 Kopnopa-
TUBHM) B €BPO30HaTA.

B cpaBHeHue ¢ 2014 r., npen3yucneH™, npeMminHUAT Npuxog ce e ysenuuun ¢ 13 856 xun.
nesa unu ¢ 8%. padukara no-gony Nokasea ABUKEHNETO B MPEMUIAHUA NPUXOL 3a nocnep-
HWUTE NET roavHU.

MpemueH npuxop, 3a nepnoga 2011-2015r.

2015. ‘ ‘ ‘ 185
2014 r., npensuncneH* ‘ ‘ ‘ 17
2013 r. ‘ ‘ ‘ 173
2012 r. 164
2011 r. 145
0 50 100 150 200 Mnn. nesa

Mo rpynu Ha npeanaraHuTe 3acTPaxoBaTeNHN NPOMAYKTU C HAN-ronsm OTHOCWUTENEH AsN € aB-
TOMOOUNHOTO 3acTpaxosaHe. [padukara no-gony Nokassa pasnpeneneHneTo Ha NPeMUnHIS
MPUXO[ N0 OCHOBHW pynu Ha 6usHeca 3a 2015 T.



Mpemuex npuxog, no nuHMm 6usHec 3a 2015 r.

11%

/'

61%
0
21% ABTOMO6UNHO 3aCTpaxoBaHe 61%
/ImyLiecTBeHO 3acTpaxoBaHe 21%
Kapro, aBnaumoHHO 1 MOPCKO 3aCTpaxoBaHe
Apyru 11%

MpopykTuTe OT rpynarta Ha aBTOMOGUNHUTE 3acTPaxoBKm ca ,Kacko“ u ,[paxpaHcka oT-
roBOPHOCT®. ABTOMOGUITHUTE 3aCTPAaxOBKN CbCTaBnsBaT 61% OT npemMuitHus npuxopd, pea-
nusupad npe3 2015 r. Mpe3 2015 r. 3acTpaxoBka ,Kacko® 6enexu pbet ¢ 16% cnpsamo
2014 r., npensuncneH*. Kato ocHoBeH GakTop 3a TOBa Pa3BMTUE MOXE fia C& Nocoun npe-
pa3npeneneHneTo Ha 3acTpaxoBaHUTE 0OEKTI MeXay KOMMaHUUTE OCHOBHWU aBTOMOOUMHN
3acTpaxosarenu. BaxHo e fa ce ot6enexu, e BbBEAEHUTE PECTPUKLMN B MUHANUTE TORUHY
npoabmKasar aa ce npunarat 1 npe3 2015 r. unm ye TO3K PLCT € NOCTUTHAT, 6€3 Aa ce nu-
6epanusaupa nsgarenckara aeiiHocT. 3acTpaxoBka ,IpaxgaHcka 0TTOBOPHOCT 6enexu cnaf
cnpsmo 2014 r., npensuncnen™, ¢ 3%. To3u hakT ce AbmkmM Ha 06CTOSTENCTBOTO, Y€ 3a TO3N
BU 3aCTPAXOBKA € XapaKTepHa CMNHA KOHKYPEHTHA Cpefa KakTo B HIBATa Ha KOMUCWOHMTE,
Taka i No OTHOLLIEHWe Ha Tapudute. KomnaHusTa yBenuyasa NOCTOSHHO CPEAHUTE NPEMUN
Mo Ta3w 3acTpaxoBka v npegnara ausepcuduumpana Tapuda 3a pasnuuHu reorpapckn 06-
NacTn Ha cTpaHaTta, Bb3pacToBa CTPYKTypa Ha BOJAuuUTe 1 APYrv anekBaTHU Kputepui.

MpeMuitHNAT Nnpuxop, 0T rpynara Ha Kapro, MOPCKOTO 11 aBNALMOHHOTO 3aCTPaxoBaHe 3a
2015 r. B pasmep Ha 13 605 xun. neea Hamangsa ¢ 18%, kato uma cnan ¢ 3061 xun. nesa
cnpamo 2014 r., npensuncner®. TpaanumnoHHo [Ipy>ecTBOTO Ce pa3no3HaBa OT KINNEHTUTE
C1 KaTo InAep Ha nasapa Ha Te3u cneunduyHn 3acTpaxoBaTeHu yenyri. [pyxecTBoTo ycns
[1a Bb3BbPHE YacT OT CBOWTE OCHOBHI KNMEHTW, KAKTO 1 1a Ce Bb3MON3Ba OT Y4acTUeTO CU B
MEXOYHapOoOHU 3aCTPaxoBaTenHN Nporpamu.

F'pynata Ha UMYLECTBEHOTO 3aCTPaX0BaHe BK/TI0UBA 3aCTPAXOBKUTE HA JOMALLIHO UMYLLE-
CTBO, WHAYCTPUANHI 06EKTU, XOTENN, pecTopaHTy, MarasuHu. Mpe3 2015 r. e Hanuue pbeT B
NPEMUIHIA NPUXOA Ha [1py»KecTBOTO NO MMYLLIECTBEHO 3acTpaxoBaHe ¢be 17% cnpamo 2014 .,
npeu3yncneH*.

Fpynata Ha gpyrun 3acTpaxoBaTeSiHu NPOAYKTW 006XBallia 3aCTPaXx0BKUTE MO 3M0MOMYKHU,
OTrOBOPHOCTM, CENCKO CTOMAHCTBO W PeNcoBU NPEBO3HM CPEACTBA. 3anucaHata npemus no
Ta3u rpyna 6enexu ysenndenue ¢ 402 xun. nesa cnpsmo 2014 r., npensuncneq™.

CneunanHo BHUMaHWe TpsbBa Aa Ce OTOENM Ha KaTacTPOPUUHUTE CbOUTUA, KOUTO Xapak-
Tepu3npaxa pasBUTUETO Ha 3acTpaxosatenHus puck npes 2014 r. B nepuopa maii — aBryct
BCNEACTBME HA KNMMATUYHU ABNEHNSA CTpaHaTa GeLle U3n0XeHa Ha MHOrobpONHN HaBOaHE-
HWS, NPENUBAHNS HA ECTECTBEHU U U3KYCTBEHW BOAOM3TOUHNLM, KAKTO 1 rpagyLukn. CobeTae-
HOCT M aKTUBW Ha rPpaXaaHu 1 JOMAaKWHCTBA, KAKTO 1 NPOU3BOACTBEHWN AKTIBU HA 3HAYNTENHA
CTOMHOCT Ha TeputopusaTa Ha bbnrapus 6sxa 3acerHatm CEpuo3HO UK BSXa YHULLOXEHN
HanbIHo.

Kato pesynTar 0T TOBa yNpaBneHWETO HanpaBu [eTaiiNeH aHanu3 Ha HaHeCeHUTE LLIETH U
BMOCNEACTBUE YBEANUN ChLLECTBEHO pasmepa Ha pe3epBsa 3a NPeAcTOALLM NNallaHng ¢ Lien
[la OCUrypyu CbPasMepHO Ha HaHEeCEHUTe BPeaN 06e3LLeTABaHEe Ha NOCTPAaANUTe KIUEHTU.

Hapen ¢ ¢puHaHcOBUTE U3MepPeHUst OT CbbuTUsATa [lpy>XecTBOTO peanuanpa v peauua UH1Lm-
aTMBW, KOWTO UMaxa 3a LieN fla OCUIYpAT KAueCTBEHO U afieKBATHO 06CNYXXBaHe Ha 3acerHa-
TUTE KNUeHTU. bAxa BHeAPEHM 1 HOBU METOAM 33 OTCTPAHABAHEe Ha NOBPeay No aBTOMOBUNN,



nocTpaganit oT rpaayLIki. 3HaUMTENHA YacT 0T 06E3LIETEHNATA 6sAXa M3NNATEHN B MbPBUTE
[IHW CcMef, NpeasBsBaHe Ha NPETEHLMUTE 1 OLIEHKA HA MaTepUanHuTe LLEeTH.

I He Ha nocneaHo mMACTO [IPY)XXecTBOTO W3M0J3Ba Ch3fanara ce CUTyauns fa npepasrnena u
0CbBPEMEHU COBCTBEHUTE CU MPOLIEAYPY 3a AGNCTBUE B KPUSUCHM CUTYaALIMN, KAKTO 1 OBLUN-
T€ NpaBuna 3a ynpasneHue Ha pucka.

*Bux berexka 2.4.

3. KAMUTAN 1 CAENKW C AKLINIA HA 3A[ BYJICTPAL BUEHA NHLIYPBLHC rPyn

Kbom 31 nekemspu 2015 r. pasnpeneneHneTo Ha akLMOHepHUS kanutan Ha JlpyxecTBoTo e,
KaKTO cnefpa:

Axuuonep AxumonepHo yuactue, %
Tu bu Aii boarapug EATL 85.18%
Buexa WHwypbHe Mpyn Buitep OepauxepyHr pyne 14.20%
[pyru 0.62%

Mpes Tekywwms otyeteH nepuop BueHa WHwypbHe Tpyn Buiinep ®epsuxepyHr Mpyne, As-
CTpUS NpKuao6m 5276 6pos akuui, Kato no TO3U HAUMH aKLMOHEPHOTO I yuacTue ce yBENnun
ot 14.03% Ha 14.20%, akumoHepHOTO yyacTue Ha Tu bu Ait bonrapua EALl ce 3anasu Ha
85.18%, a yuactneto Ha gpyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. BueHa WHwypbHe Tpyn BuitHep QepauxepyHr pyne, ABcTpusa npupobu 38
045 6pos aKuun, KaTo No TO3U HaulUH aKLUMOHEPHOTO 1 yyacTue ce yBenuum ot 12.82% Ha
14.03%, akumoHepHoTO yyacTue Ha Tu bu Ain bonrapus EALL ce 3anasu Ha 85.18%, a yuacTu-
€T0 Ha ApyruTe akumoHepn Hamans ot 2% Ha 0.79%.

Tabnuuarta no-gony NpeacTass 0606LLeHa MHGOPMaLKA 32 ABWKEHMETO B LigHaTa Ha akumuTe
Ha 3AL BYJICTPAL BUEHA WHLIYPBHC PYN 3a nepuopa 1 anyapu 2015 r. — 31 nekemspu
2015.

TNesa
Hauanwa uena 34.810
MocnepHa Lexa 40.000
Maxcumanta wexa 40.000
Munumanta wexa 26.620

4, NHBECTULINOHHA NOJINTUKA 11 AOX0AHOCT

OcHOBHMTE napameTpu Ha uHBecTMUMoHHATa nonutuka Ha 3A[ BYJICTPAL BWEHA WH-
LUYPBHC PYN ca:

4.1. N3uckBaHusa 3a Bb3BPbLLAEMOCT

MocTuraHe Ha 06Lia Bb3BPBLLAEMOCT CbC CpeaHM HuBa Han-manko 100 6a30Bu nyHKTa (6n)
Haf OCHOBHUSA IMXBEH MPOLIEHT.

4.2. PuckoB anetut

CurypHoCTTa € JOMMHUPALLO ChbO6PaXEHNE, KOBTO BIUSIE BbPXY MHBECTULIMUTE HA 3aCTPaxo-
BaTenHu pesepsu. Mopaan ToBa AONYCTUMUAT PUCK OT 3ary6a Ha rmasHULA UKW NPUXOau e
CPaBHUTENHO HUCHK.



4.3. luBeCTULMOHHN OrpaHNYeHns

A. Bpemesu oéxBart. OT rnefHa To4Yka Ha ynpaBneHWeTO Ha aKTMBUTE/NACUBUTE, Tbid KATO
3abmKeHnsTa Ha [ipyXecTBOTO ca NPeaMMHO KpaTKOCPOUHU, BPEMEBUST 06XBAT Ha NopT-
¢enna e CbLLO KPATKOCPOUEH.

b. 13anckBaHna 3a NUKBMAHOCT. [IpeaBNL HECUTYPHOCTTA HA BXOAALUMTE U WU3XOMALNTE
napuyHu NOTOLM OT 3acTpaxoBaTenHa [eiiHOCT IMKBMOHOCTTA € MbPBOCTENEHHO CboGpaxe-
Hue. KpatkocpoyHata He06X0aMMOCT OT NMKBUEHN CPEACTBA MOXE Aa GbAe YA0BNeTBOpeHa
Ha rpynoBO HWUBO C LiEN 3amna3BaHe Ha JO0X0AHOCTTA Mo BeYe MHBECTUPAHM CPEeACcTBa U Npu
no-6naronpusTHU OT NasapHUTe YCoBuS.

B. laHbunm cLobpaxeHns. Bcuukn nocTbnneHus Ha [py)XecTBoTo, BKMIOUYNTENHO NPUXOaM-
TE 1 Neyan6uTe OT MHBECTULIAN, NMOANEXAT Ha JaHbYHO 06N1araHe B CbOTBETCTBIE CbC 3aKoHa
3a KOPropaTMBHOTO MOJOXOAHO OBMaraHe.

. HopmatuBHu n 3aKoHoOBW cbobpaxeHns. B cbotBeTcTBME ¢ Kopekca 3a 3acTpaxoBaHe
BCSIKO 3aCTPAxX0BATENHO APYXECTBO € 3ab/KEHO Aa NHBECTMPA 3aCTPAXOBATENIHUTE CU pe-
3epBU BbB:

o [IbpXaBHu obnmMraLum.

o LleHHn KHIXa, u3naneHn 1 rapaHTupanu ot Peny6nuka bbnrapus unu cTpaHa uneHka.
o KBanuduumpaHu o6nuraumm, U3naneHu ot TPETU CTPaHN.

o KBanuduumpanu o6nuraumm, n3nageHin T LEHTPamHI GaHKW Ha TPETU CTPaHN.

o KBanuduumpanu o6nuraumm, n3nafeHn OT MeXIyHapoaHN OpraHn3aunu, B KOUTO UieHy-
Ba Peny6nuka bbnrapus unu gbpXxaea uneHxa.

o LleHHu kHMXa, TbpryBaHu Ha bbnrapckata hoHnoBa Gopca Unu 6opci B CTPAHM UNEHKM,
1 KBanuduLMpaHn o6nmurauun, TbpryBaHu Ha perynupaHin nasapu B TpeT CTpaHu.

o AKuMM NN AANOBE HA KONEKTUBHW NHBECTMLIMOHHU CXEMW, U3AALEHN B anrapml nnn
CTpaHa YneHka.

e baHkoBu fenosutu.
o HeasmxmMmo nmyLLECTBO 6€3 TEXECTH.
e [lepmBatveu, BKAIOUATENHO ONUMK, BIOYBPCU 1 CyanoBe.

Bcnencteue Ha Typ6yneHTHOCTTa Ha NpoLecuTe B 6aHKOBMS cekTop B bbnrapus [pyxecTso-
TO NPEAnpUe CTbMKK a OrpaHiuM 3HAUUTENHO CBOATA M3NOXEHOCT KbM EKCMO3ULMN B 16-
no3uTu B TbProBcKW 6aHku. Kato pesyntar oT ToBa [lpy)XecTBOTO MOCTUrHA MO-HUCKA OT
nnaHupaHara JOXOfHOCT.

5. YYACTIAA B ObLLEPHI OPY)XECTBA

Tabnuuara no-gony 060611aBa yyacTusTa B AbLLEPHN APY>XECTBA.

Bu At hxn byncrpapn [no6an
EIPB Cbpaucu3 Xusor Cbpeucus3
Jlonpon buarapus Bur buarapus 06wo
31 nexemspu 2013 . 147 496 11722 380 12745
% Ha yyactue 85.00% 100.00% 95.63% 90.00% -
Mokynka Ha aKuuw/
[AN0BE - - - - -
31 nexemspu 2014 1. 147 496 11722 380 12745
BHocku
B KanuTana - - 4500 - 4500
Crenku ¢ akumm/
[IAN0BE 487 (190) 297
31 nexemspu 2015 1. 147 496 16709 190 17542

% Ha yuacTue 85.00% 100.00% 100.00% 25.00%




C peweHne Ha n3BbHpeaHo 06LI0 cbbpaHKMe Ha akuuoHepute Ha BueHa WHwypbHC pyn
KonTakt UeHTbp boarapus AL ot 25 despyapu 2015 r. HanmeHOBaHNETO Ha [ipyXeCTBOTO
ce npomeHs ot BueHa NHwypbHe Tpyn KoHTakT LeHtbp Bunrapus ALl Ha Tno6an CbpBucua
Bonrapus All.

C pewieHue Ha n3BbHpeaHo 06110 cbopaHiue Ha akumoHepute Ha Fnooan Cbpsu3s bunrapus All
ot 24 tonn 2015 1. 06WL0TO CcbbpPaHNe Ha akuMOHepuTe Ha [1pyXecTBOTO Npue peLleHne 3a
NPOMSIHA B cMCTEMATa Ha ynpaBneHue Ha [1pyXecTBoTo, U3passBalla ce B NpeMuHaBaHe ot
€QHOCTENeHHa CMCTeMa Ha ynpasneHne B ABYCTENEHHa cucTema Ha ynpasneHue — HagsopeH
1 YnpaButeneH cbBeT. BbB Bpb3Ka C B3ETOTO PELLEHNE 33 BbBEXAAHE HA ABYCTENEHHaA Cuc-
TeMa Ha ynpaBneHue Ha [lpyxectBoTo 0cBob6oxaaBa r-H Teonop Wnues, r-H ViBaH BaHoB,
r-H Mnawmen LUnnos, r-H MapTud Hailgenos u r-xa Mapuana leopruesa ot GpyHKumMUTE UM Ha
uneHoBe Ha CbBeTa Ha ANPEKTOPUTE, KaTo M 0CBOGOXAABA 11 OT OTFOBOPHOCT 3a IeNHOCTTa
M Npes3 nepuoaa, Npes KOWTo Ca 0CbLUECTBABANN QYHKLMUTE CU HA uneHoBe Ha CbBeTa Ha
[UPEKTOpUTE, U NpekpaTaBa npaBomolumaTa Ha CbBeTa Ha avMpekTopute Ha [ipy»ecTBoTo.
061070 CbOpaHKNe Ha akUMOHEPUTE U36pa HOBUTE uneHoBe Ha Hag3opHMS CbBET, a UMEH-
HO: r-H PymeH llBaHoB fAHueB, r-xa Cetna HectopoBa-AceHoBa, r-H Mapkyc Maypep u r-H
CumeoH CoTupoB BacuneB ¢ maHmat Tpu rOAWHW, CUMTAHO OT AaTtata Ha 0OSBSBAHETO Ha
peweHneTo B TbproBckus perctbp. Ha ocHoBavue un. 241, an. 2 o1 TbproBCKMS 3aKOH
HansopHuaT cbBeT 136upa YnpasuTteneH cbBET Ha [lpy>XecTBOTO B CbCTaB: r-xa MapuaHa l'e-
opruesa, r-H MapTtuH HaiigeHos, r-H [MnameH LLuHoB 1 r-H ngH CTaHeB ¢ MaHAAT TpM roauHM,
CUMTAHO OT faTaTta Ha 065BABAHETO Ha PELIeHNEeTO B TbProBCKUS PEIUCTDLP.

C pelueHne Ha n3BbHpeoHo 0610 cbOGpaHMe Ha akumoHepute Ha bynctpap XXuBoT BueHa
NHwypbHe Tpyn Al ot 28 centemepn 2015 r. KanuTanbT Ha [1pyXecTBOTO € YBEAUYEH C
4 500 000 neBa upe3 u3nasaHe Ha 4 500 000 6pos 06UKHOBEHU MOUMEHHN GE3HANUYHU
aKuuM ¢ HoMUHanHa cToitHocT 1 (eamH) nes. 06LWOTO CbGpaHMe Ha aKLMOHEpUTE CbLLO Taka
pewn aa yeenuun kanutana Ha 3AIl bynctpap XKusot BueHa WHwypbHe pyn ALl npu ycno-
BUE, ue HOBUTE akumu 6bpat 3anucadn ot 3AL BYJICTPAL BUEHA WHLIYPBHC IPYT, kato
€MUCMOHHATAa CTOMHOCT Ha 3anucaHuTe akumn e pasHa Ha HomuHanHata. 3A[ BYJICTPAL
BNEHA WHLIYPBHC PYMN BHece 100% OT HOMMHANHaTa CTOWHOCT HA 3anuUCaHWUTE OT Hero
akumn no 6aHkoBata cmetka Ha 3A[l bynctpap Xusot Buena WHwypwbHe Mpyn Al Ha 28
centemepu 2015 .

C peweHne Ha n3sbHpegHo 0610 cbopaHne Ha akumoHepute Ha 3AL BYJICTPAL BMEHA
WHLYPBHC TPYI ot 20 HoemBpu 2015 r. ce fgaBa cbrnacue 3a CKNoYBaHe Ha [OroBop 3a
noKynko-npopax6a Ha akuun cbe AL bynctpap XXusot Buena WHwypbHe Tpyn ALl 3AN
BYNCTPAL BNEHA MHLIYPBHC TPYIN nponasa n npexsbpnsa Ha 3AL bynctpan XKusot BueHa
NHwypbHC Mpyn AL 13 000 6pos akuum ¢ HOMUHANHA CTONHOCT 1 (eaMH) NeB BCAKa OT Kanu-
Tana Ha Ino6an Copaucua bonrapus Afl ¢ EVK 175024077 3a 14.307693 neea — npopax-
Ha LieHa 3a efiHa aKums, onpegeneHa 0T He3aBUCUM NULEH3MpaH oueHuTen. Mo To3u HaumH
npsiKoTo akunoHepHo yyactie Ha 3AL BYNICTPAL BUEHA WHLLYPBHC TPYN B kanutana Ha
Imo6an Copeucus bunrapus All ce npomens ot 50% Ha 25%.

Bb3 ocHOBa Ha CKNtOYeH AOroBOP 3a NOKynko-npogaxota Ha akuwum ¢ Hannover Ruck SE,
aKLMOHEPHO APYXECTBO, YUPEOEHO U CbLIECTBYBALLIO CbIMAcHO 3akoHuTe Ha QepepanHa Pe-
nybnuka fepmaHus, cbC cepanuile u agpec Ha ynpasneHue yn. Kapn Buixept 50, 30625
XaHoBep, BNUCaHO B TbproBckus permctbp Ha PaiioHeH cba XaHosep nog Ne HRB 6778,
3AI BYNCTPAL BUEHA NHLLYPBHC TPYN 3akynu 386 356 6posi MOMMEHHU 6e3HanuuHu
akumn ¢ Npaeo Ha rnac, cbetaBnsasawm 2.94% ot akumoHepHus kanutan Ha 3AL bynctpan
JKusot Buena VHwypbHe TPYM ALL Mo 1031 HaumH kbm 31 nekempu 2015 r. 3A[ BYNICTPALL
BNEHA MHLIYPBHC TPYN yBenuuasa yuactueto cu o1 97.06% Ha 100% B kanutana Ha 3A[
bynctpan XKusot Buena WHwypbHe Tpyn ALl

Mpe3 2014 r. HAMaA NPOMSIHA B y4YacTUsTa B AbLLEPHN APY>KECTBA.



6. PNCKOBE, CBLP3AHN C AENHOCTTA HA PY)XECTBOTO

6.1. 3acTpaxoBareneH puck

3acTpaxoBaTesIHUAT PUCK C& CBbP3BA C ONACHOCTTA OT HACTBMNBAHE HA 3aCTPAXOBATENHO Cb-
6uTIe, NPY KOETO Pa3MepbT Ha LLETaTa 1 CbOTBETHO Ha [bDKUMOTO 06€3LLETEHIE HAOXBbPIS
pasmepa Ha hopmMpaH1Te 3acTpaxosatenHu pesepsu. OCHOBHY AEACTBUA B YNPaBNEHUETO
Ha 3aCTpaxoBaTenHNsa PUCK ca:

e U3rpapenute npasBuna v NPOLEOYPY 33 aHANN3 Ha PUCKa MPU CKIIOYBAHETO Ha 3aCTPaxo-
BaTENHWA JOTOBOP.

o [epuoanyHMAT aHanu3 1 yCbBbLPLLEHCTBAHETO HA 06LLMTE YCMOBMUS MO 3acTpaxoBaTeNHu-
T€ JOr0BOpM.

o PenoBHUAT Npernea 1 aHanu3 Ha WeTUMOCTTa No OTAENHUTE BUAOBE 3aCTPAX0BKM 3a 13-
MUHANN Nepuoan Ha 6asata Ha CTaTUCTUYECKI HABNIOAeHNS.

o [leduHMpaHeTo Ha rpaHuLa Ha camo3ambpXXaHe Npu NoKpUBaHe Ha PUCKOBe.
o [punaraHeTo Ha 6anaHcupaHa npesacTpaxoBaTeNHa NonuTuKa.

e YCbBbPLUEHCTBAHETO HA MPOLIECUTE 32 OLIEHKA 1 YPEXOaHe Ha 3acTpaxoBaTesHUTe npe-
TEHLMN.

6.2. MMasapHu puckose

lMa3apHuUTE pUCKOBE CE acouMMpaTt CbC 3annaxute OT HEeONaronpUATHOTO ABVKEHWE Ha nu-
XBEHUTE MPOLIEHTHN, BayTHUTE KYPCOBE MEXOY Pas3nMyHUTE BanyT U HA NasapHaTa LeHa Ha
LIEHHUTE KHIDKA 1 ApYTTE GUHAHCOBW UHCTPYMEHTH, YNNTO EQEKT OKa3Ba BUSHUE BbPXY PEH-
TabunHocTTa Ha [lpyXecTBoTo. [leNHOCTM B Ta3n NOcoKa ca:

o CTpYKTYpMpaHEeTO Ha BanyTHUTE aKTUBM W MACKBI NO HAYWH, MO KOWTO Aa Ce MUHUMU3U-
pa eeKTbT OT PA3KA NPOMSHA BbB BaNyTHUTE KyPCOBE.

o [lpunaraHeto Ha ymepeHa WHBECTULMOHHA NONNUTMKA U APYTW.
6.3. pyru puckose
[pyru puckose, npeHTMdULMPaHN 1 acouumpaHmn ¢ AeiHocTTa Ha [lpyxecTBoTo, ca:

e PuckoBeTe 0T MPOMAHA B NpaBHaTa pamMKa Ha 3acTpaxoBaTenHus nasap (YBENMueHn nu-
MUTW Ha OTTOBOPHOCT MO 33[ibMKUTENHU 3aCTPAXOBKM, NOCTABAHE HA BUCOKM rpaHnLy
Ha pasnuuHU GUHAHCOBY NOKA3aTeNu, NPOMAHA B ChAe6HaTA NPaKTMKa U apyru).

e PuckoBete 0T gonyckaHe Ha rpeLLky B HaNpaBeHUTE NPEANONOXEHNS N 3N0N3BaHUTE
mogenn.

e PuckoBete oT ¢nykTyauum B onepaTusHUTE faHHN.

3a ynpaBneHneTo 1 KOHTPoNa Ha UAEHTUdULMPaHUTE PUCKOBe [Ipy>XecTBOTO Npunara pasHo-
06pa3HN aHANUTUYHU MOTENN 11 U3MON3BA WMPOK CMEKTbP OT MHPOPMALMOHHN U3TOUHNLM.

7. CUCTEMA 3A BbTPELUEH KOHTPOJ1
Cuctemara 3a BbTPELLEH KOHTPON & CbBKYMHOCTTA OT NPaBuna 1 NpoLeypil, HaCOUEHN KbM:

o MOHUTOPUHT Ha CUCTEMWTE 32 YNIpaBNEHME 1 METOMNTE 3a OLEHKA Ha pucka, KOHTPOn Ha
Pa3nUUHITE PUCKOBE U TAXHOTO YNPaBMeHue.

e AmekBaTHOCT U cna3BaHe Ha BbTPELUHNTE npouenypu npu oCbLLECTBABAHETO Ha 3acTpa-
XoBaTtenHarta, UHBECTULIMOHHaTa 1 06LLI,08.£|,MI/IHVICTpaTI/IBHaTa [enHoCT B ﬂ,py)KGCTBOTO.

o llkoHOMWYHO 1 edEKTUBHO N3MON3BAHE HA PECYPCUTE.

[leiiHocTuTe MO KOHTPOMNA Ce Bb3naraT Ha AMPEKTOPUTE HA CreLMann3upaHuTe auMpekuun,
CNY)XUTENUTE, U3MbIHABALLM PbKOBOAHM GYHKUMW, KAKTO U Ha pbkoBOAuTens Ha Cneuma-
nuanpaHata cnyx6a 3a BbTPeLeH KOHTPOM. KOHTPONbT BbpXy AEHOCTTA Ce M3BbpLLUBA NPU
CNa3BaHeTo Ha YTBbPAEHN Nporpami 1 NpUeTH npasuna.



8. Bb3HATPAXAEHUA HA YNIPABUTENTHIA CbBET

3a neiHocTTa cu pbKOBOACTBOTO Ha [lpyxecTBOTO € nonyuuno npe3 2015 r. Bb3Harpaxe-
Hus B pasmep Ha 1287 xun. nesa (1061 xun. nesa 3a 2014 r.).

Mpe3 2015 r. uneHOBETe HA YNPaBUTENHUTE OpPraHn Ha [py)XecTBOTO HAMAT NPUIOOUTU Ui
NPexBbPNEHN akLun Ha [lpyXecTBoTo.

9. CbILIECTBEHI CAENKWN N CbBUTIWA NPE3 2015 1.

Ha 15 main 2015 r. HapzopHusat coeeT Ha 3AL, BYJICTPALL BMEHA NHLIYPBHC PYI B3ema
pelleHne B U3NbHeHWe Ha un. 35, an. 2, 6. ,a“ oT YcTaBa fa fane NpefBapuUTeNnHoTo Ci
cbrnacue YnpaBuTENHUAT CbBET HA 3aCTPaxoBaTeNHOTO APYXECTBO Aa B3EME PELLEHME 3a
3akynyBaHeTo Ha Bcuukute 5 000 000 (neT MunmMoHa) 06MKHOBEHM 6E3HANMYHM aKuuA OT
kanutana Ha Obb — Ein A xn 3actpaxosatenHo apyxectso Afl ¢ EMK 175145092 cwve
cefanuie 1 agpec Ha ynpaenenue rp. Codus, painoH M3rpes, xk 113Tok, yn. Hukonaii Xaiitos
3b, 651. 7 npu NoKynHa ueHa 06wo B pasmep Ha 3 200 000 (Tpu MunnoHa 1 aBecTa xunsau)
eBpo. Ha 15 maii 2015 r., cnep nonyyaeaHe Ha NpeaBapuUTeNHOTO Cbrnacue Ha Hapg3opHus
CbBET, YNPaBUTENHMAT CbBET B3EMA PELLUEHNE 32 3aKyNyBAaHETO Ha ONUCAHUTE NO-rope akLum
11 Bb3Nara Ha N3MnbIHUTENHUTE AMPEKTOPI Ha [lpy>XecTBOTO fAa MOANMLLIAT OroBOPa 3a NOKyM-
Ko-npoaaxoa Ha akuuuTe oT UMeTo 1 3a cmeTka Ha 3ALl BYJICTPAL BUEHA NHLLUYPBHC TPYN
Mpu YCNOBMS 1 CPOKOBE, KAaKBUTO JOrOBOPAT. B n3nbnHeHne Ha pelueHuaTa Ha HaasopHus
CbBET M Ha YnpaBuTenHus cbBeT [lpyecTBoTO cknoum gorosopa Ha 18 mait 2015 r. Ak-
LmuTe Le 6baat NPexBbpieHn cnep nonyyaBaHe Ha paspeLueHre 0T perynaTtopH1Te OpraHin —
KomucusTta 3a ¢huHaHCOB Haazop, ynpasneHue ,3acTpaxoBateneH Hagsop“ u Komucusra 3a
3alLnTa Ha KOHKYpeHumsaTa.

C Pewenue Ne 643 ot 29 tonm 2015 r. Komucusra 3a 3awynta Ha KOHKYpeHumsaTa paspeLlasa
KOHLEHTpaumaTa Mexay npeanpuaTis, KosTo e Ce 0CbLIECTBN Ype3 NPUB0OMBAHE HA EOHO-
nnyeH KoHTpon ot ctpana Ha A BYJICTPAL BUEHA NHLLYPBHC PYT Bbpxy OBb — Eit Ain
Ibxn 3actpaxoBatenHo apyxectso All.

Ha 10 tonn 2015 r. e npoBeneHo u3BbHPeaHO 0610 cbOpaHue Ha akuuoHepute Ha 3AJ
BYNCTPAL BMEHA WMHLUYPBHC TPYT, Ha koeTo e B3eTO pelieHne Aa Obae 0CBOOOMEH r-H
lepxapn JlaHep kato uneH Ha Hag3opHKa CbBeT, 32 HOB uneH Ha Hag3opHus cbBeT e n3bpaH
r-H BepHep Matyna ¢ MaHaar neT rofuHu.

Ha 20 HoemBpwu 2015 r. e npoBeaeHo M3BbHpeaHo 0610 cbOpaHue Ha akumoHepuTe Ha 3AJ
BYNCTPALL BUEHA NHLLYPBHC IPYTI, Ha KOeTo e B36TO peLLeHie Aa 6bae CKIOYEH AOrOBOP
3a MOAYMHEH cpoyeH abnr B pasmep Ha 3200 xun. eBpo. Kem 31 pekemspu 2015 r. 3AL
BYNICTPAL BUEHA NHLLUYPBHC IPYIN uma 3agbmxeHne no nonyyeH 3aem 0T CBbP3aHOTO iuLe
BueHa WHwypbHe Mpyn Al Buep QepauxepyHr pyne B pasmep Ha 6262 xun. nesa, B T.u.
rnaBHuua 6259 xun. neea u nuxea 3 xun. neea. 3aembT € ¢ nagex 28 nekemspu 2025 T. 1
roguLiHa nuxea 5%.

Hsima fpyri cbLUeCTBEHN COENKW NPe3 0TYETHUS NEPUOA C aKTUBI Ha [Ipy>ECTBOTO 1 CbOUTUS
OT CbLLECTBEH 3a pe3ynTaTute My XapakTep.

Pedepupaiite koM T. 5. Yuacmue 8 gbuyepHu gpyxecmBa 3a opyru CbLLECTBEHN CAENKM NPe3
OTYETHMS NEPUOA.

10. MPEAOCTABEHN 3AEMN

Kbm 31 pekemBpu 2015 r. 3AL BYJICTPALL BUEHA WHLIYPBHC TPYI uma B3emaHe no npe-
[0CTaBeH 3aeM Ha CBbp3aHoTO nuue bbnrapcku umotn AcuctbHe EOO[ B pasmep Ha 5487
XWN. NeBa, B T.4. raeHuLa 2868 xun. nesa u nuxea 2619 xun. neesa. 3aembT € ¢ nagex 31
nekemspu 2015 1. n rognwHa nuxea 3.75% (4.5% 3a nepuopa ot 1 aHyapu 2014 r. go 12
nekemspu 2014 r., KaTo cneg T03u NepuoL Nnuxeara e npomeHeHa Ha 3.75%). Kom 31 nekem-
Bpu 2015 r. boarapckn umotn AcuctbHe EOO[ e moracuno 250 xun. nesa oT rnaBHuLAaTa no
3aema. 3aembT He HaaxBbpns 10% oT akTMBMTE Ha [lpyXecTBOTO, NOpaayn KOETo He Ce cuuTa
3a CeNKa CbC CbLLUECTBEHO 3HAYEHE 3a JEMHOCTTA.

Kbm 31 nekemBpu 2015 r. [Ipy>ecTBOTO HAMa APYru NPeOCTaBEHU 3aEMMU.



11. KPEQUTEH PEATUHT

B kpas Ha tonu 2012 r. bbnrapckarta areHumus 3a KpeauTeH PenTuHT NpUchan Ha JpyxecTBoTo
KPEOMTEH PEITUHT IbAroCpOUEH iA-, NepcnekTnBa cTabunHa.

12. NHGOPMALINA OTHOCHO NPOrPAMATA 3A MPUMATAHE HA MEXAYHAPOOQHO
NPN3HATUTE CTAHOAPTU 3A A0BPO KOPMOPATWBHO YINPABJIEHNE

B cboTBETCTBME CbC CTAHAAPTUTE 3a 106PO KopnopaTueHO ynpasneHue npe3 2011 r. [py-
)KECTBOTO € OCUIYpUno cna3BaHeTo Ha HAKOM OCHOBHU NPAKTUKK, NOCOYEHU NO-Hony:

1. CnasBaHe Ha CbOTHOLLEHNETO MEXay He3aBUCUMM 1 3aBUCUMI YneHOBEe Ha Haa3opHus
CbBeT.

2. 3anasBaHe Ha yCTaHOBEHaTa NPaKTIKa JTbXXHOCTTa Npeacenaren Ha YnpaBuTenHus Cb-
BET 1 M3MbHUTENEH AMPEKTOP Aa Ce 3aemat OT eHO U CbLLO NILE, a UNEHOBETE Ha
YnpaBuTeNHWSA CbBET a Ca AMPEKTOPYN Ha KIOUOBM AMPEKLMM B [IpYXXeCTBOTO.

3. UneHoBeTe Ha ynpaBMTENHMTE OpPraHu ca npegocTaBuu HeobxoaumuTe feKnapadun ot-
HOCHO y4acTuaTa Ci B YNpaBUTENHW 1 KOHTPOJIHW OpraH Ha ApYrn TbproBCKM Apy>XeCcTBa.

4. YneHoseTe HA YNpaBuUTeNnHUs CbBET Ca C PENOBEH MaHaar.
5. He ca HacTbNMAM NpOMeHU B 3annaLlaHeTo Ha YNeHOBETE Ha YNPABUTENHUTE OpraHu.

6. UneHoBeTe Ha yNpaBUTENIHUTE OPraHu U3MbAHABAT CbBECTHO CBOMTE OTTOBOPHOCTHA; NPU
B38MaHe Ha PeLUeHIs Ce OTHACAT CNPaBenBO KbM aKLMOHepUTe; MPUCHCTBAT PEJOBHO
Ha 3acefaHnATa, 3aNo3HaBar ce ¢ MaTepuanuTe NpeaBapuTento u 6e3npuUcTPacTHO
13pasaBart CBOETO MHEHUE; Cnassar CTaHaapTuTe 3a [eN0oB0 NOBEAeHNe 1 eTUKa; n3bar-
BaT eACTBMSA, NO3ULMM UM UHTEPECH, KOUTO Ca B KOHGMMUKT C UHTEpecuTe Ha [lpyxe-
CTBOTO WUAK KOUTO Cb3[aBaT BMEYaTNeHue, Ye ChLUeCTBYBA TaKbB KOH(IMKT.

7. W3NbnHUTENnHWAT aNpeKTop ce 0TYnTa PEAOBHO 3a AENHOCTTA CuM nped YnpaButenHus
CbBeT.

8. Cnasga ce M3MCKBAHETO YNPaBUTENHUAT CbBET A 3acefaBa Hail-Manko eauH nbT B Me-
ceva. [InpekTopuTe NPUCbCTBAT PEAOBHO Ha 3acefaHuaTa. Crassar ce yCTaHOBeHUTE
npoueaypu 3a onpefensHe Ha fatata, MACTOTO, Yaca 11 IHEBHUA Pef 3a 3acefaHuaTa,
06CbXaHe Ha MaTepuanuTe, B3eMaHe Ha peLleHuaTa 1 BofieHe Ha NpoToKoNa 3a 3ace-
[aHnaTa.

9. UneHoseTe Ha ynpaBUTENHUS OpraH UMAT NbfieH JOCTbM A0 MEHNIMKMbHTA Ha [IpyXecTBOTO.

10. C YcTaBa Ha [Ipy»ecTBOTO Ca YCTaHOBEHN NPOLEeaypn 3a NPOBEPKA 1 OLEHKA 3a edu-
KacHa 3aluTa Ha npaBarta Ha akLWoHepuTe, PernameHTpaHi B 6bArapckoTo 3aKkoHoaa-
TENICTBO 1 0COGEHO B 3aKOHa 3a Ny6NUYHO npefnaraHe Ha akuuu. Mpeanpuetn ca
HE06XOMUMITE NPaBHM U GAKTUYECKN [ENCTBUS 32 PETUCTPUPAHE HA BCUYKM akumn Ha
[pyxecTBoTo Ha bbnrapckara poHapoBa 6opca, KOETO 4aBa Bb3MOXHOCT Ha akLUMOHepu-
T€ A N3BbPLUBAT NOKYNKO-NPOAKON HA akumuu.

11. MNpueT v yTBbPLEH € 0T YNpaBuTenHus cbBeT ETUYeH KoaeKe Ha cnyxutenute Ha 3AL
BYNCTPAL BUEHA UHLLYPBHC PYTI.

12. N3rpapeHa e CneunanuanpaHa cnyxo6a 3a BbTPEeLLeH KOHTPON. YTBbPAEHM ca 1 npaBu-
nata 3a jenHocTTa i.

13. YTBbpAeHU ca NPOMEHM BbB BCMUKI OCHOBHM NpaBuna 3a AenHOCTTa Ha JpyXecTBOTO,
Taka ye Te3u npasuna 4a 0TroBapsaT Ha NPOMEHUTE B MKOHOMUYECKATA aKTUBHOCT.

14. B cTpanmuara Ha [Ipy>xecTBOTO B UHTEPHET CE CbAbp)KaT JaHHM 3a [Ipy»ecTBOTO U Te-
nedOoHUTE 32 KOMYHUKALWA C HEro; TPUMECEYHUTE U FOQULLIHUTE OTUETU Ha [IpyXecTBo-
TO, OTYETUTE 3a YNPaBNEHWNETO W APYr AaHHK 32 [1pyxecTBOTO, KOMTO NpeacTasnasar
MHTEpPEC 3a UHBECTUTOPUTE.

15. YNpaBUTENHUAT CbBET Ha [ipy)XecTBOTO KOHTPONMPA U3MbIHEHNETO HA nMporpamara 3a
[06p0 KOPOPaTUBHO YNPaBMeHue.



13. NTHOOPMALINA OTHOCHO OPTAHUTE HA YNPABJIEHUE HA 3A[, BYJICTPAL BUEHA
NHLWYPBLHC TPYN

Ha 10 tonn 2015 r. e npoBefneHo u3BbHPeaHO 06O cbbpaHue Ha akuuoHepute Ha 3A[
BYNCTPAL BMEHA WMHLUYPBHC TPYI, Ha koeTo e B3eTO pelieHue Aa Gbge 0CBOOGOAEH r-H

lepxapn JlaHep kato uneH Ha Hag3opHKs CbBeT, 3a HOB uneH Ha Hag3opHus cbBeT e n3bpaH
r-H BepHep Matyna ¢ maHaat neT roauHu.

Kbom 31 nekemspu 2015 r. unenose Ha Hag3opHus coeet Ha 3A[ EYNICTPAL BUEHA WH-
LLYPBHC TPYM ca Metep Xbodurep, BepHep Maryna, osed Aiirvep u AtaHac LipeTaHoB
KbHueB.

Ha 25 toHn 2015 r. Hap3opHuat cbBeT Ha [lpy»ecTBOTO 0CBOGOXAaBa No HellHa monba
r-xa PymsaHa MunaHoBa Kato uneH Ha YnpaBuTenHus cbBeT M n3bupa r-H Hepanko [umues
YaHabpoB 3a uneH Ha YnpaBuTenHus CbBET C MaHaaT Tpu roawHn. Ha ocHosanue un. 235,
an. 2 ot TbproBckus 3aKoH Ha30pHNST CbBET eAMHOMYLLIHO 0f06psABa YNpaBUTENHUAT CbBET
Ha [lpyxecTBOTO fa oBnactu r-H Heaanko YaHabpoB 3a M3MbAHUTENEH AMPEKTOp Ha [dpyxe-
cTB0TO. lpomeHnTe ca ogobpeHn oT Komucusta 3a ¢GrUHaHCOB HAA30p M BMNOCNEACTBME Ca
BMUCaHn B TbproBckug pernctop Ha 7 tonu 2015 1.

Kom 31 pekemspu 2015 r. uneHose Ha YnpasutenHus cbeeT Ha 3A[, BYNICTPAL BUEHA H-
LWYPBHC TPYN ca Pymen fnues, Kpuctod Par, Hepsnko YaHmbpos, MeaH MBaHos u WBo
lpyes.

YuacTueto Ha uneHosete Ha YnpasutenHus cbaeT Ha 3AL BYJNICTPAL BUEHA WHLIYPBHC
PYI KaTo HeorpaHMYeHo OTFOBOPHU CHAPYXHULN, NPUTEXABAHETO HA NOBEYE OT 25 Ha CTO
OT Kanutana Ha pyro ApYXXECTBO, KaKTO U y4acTUETO UM B YNPABNEHNETO HA APYIW OpyXe-
CTBA WK KOOMEPaLMn Kato MPOKYPUCTH, YNPABUTENMN WKW YNEHOBE HA CbBETM € CNESHOTO:

Pymen NiBaHoB Anues

e 071992 r. pocera — u3NbIHUTENEH UPEKTOP U YNeH Ha YnpaBuTenHus cbeeT Ha 3AL
BYNCTPALL BUEHA UHLLIYPBHC TPYTI.

e 0712003 r. pocera — uneH Ha Hap3opHus cbeeT Ha 0K [loeepue AL

e 072001 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha l0Tekc XonauHr ALl (npeauw-
Ho ume MpueatnsaumoHeH doHa bynctpan).

e 072000r. no 23 HoemBpu 2015 r. — uneH Ha Hap3opHusa coeet Ha t0Ta Afl.

e 071991 r. pocera — uneH Ha CbBeTa Ha aupekTopute Ha European Insurance & Reinsu-
rance Brokers Ltd, lloHgoH.

e 072004 r. pocera — akuuoHep B NMOK Akagemuk Cauios Afl.
e 012010 r. pocera — uneH Ha Hap3opHus cbBeT Ha Bu Al hxu MponbpTuc Al
e 072010r. pocera — Ontumym bect EOO/L — cOBCTBEHMK 11 yNpaBNsBaLL.

e 072010 r. pocera — 3Al bynctpapn »Xusot Buena WHwypbHe Mpyn ALL — uneH Ha Hag3op-
HUS CbBET.

e 012009r. 1007 tonm 2015 1. — uneH Ha CbBeTa Ha aupekTopute Ha 06eanHeH kanutan Afl.

o 0712014 r. pocera — uneH Ha Hap3opHus cbeeT Ha MakepnoHus Ocurypadue (apyxecTeo
B MakenoHus).

e Ot 2014 r. pocera — uneH Ha Hap3opHus cbeeT Ha BuHep Buena MHwWwypbHE Mpyn (apy-
xecTBo B MakenoHus).

e 012015 r. pocera — uneH Ha Hapg3opHus cbBeT Ha Mnoban CopBucus bbnrapus AL
e 012015 r. pocera — ynpasuten Ha 33[] 06eanHeHne bynctpag.



Kpunctog Par

e 012011 r. pocera — N3NbIHUTENEH AMPEKTOP U YNEH Ha YNpaBUTENHMS CbBET
Ha 3AL BYNCTPAL BUEHA UHLIYPBLHC TPYN.

e 012012 r. pocera — usnbnHutenex aupextop Ha 3AL bynctpag XKunsot BueHa NHWwypbHC
lpyn.
e 0712013 r. pocera — uneH Ha HapsopHus cbeeT Ha Bu Ain xu Mponbptuc buarapus Al

e 012012 r. moCcera — N3NbIHMTENEH AMPEKTOP 1 UneH Ha YNpaBuTenHus cbBeT Ha Tn bu
Ai bonrapus EALL.

e 0712015 r. pocera — ynpasuten Ha [133[] 06eanHeHne bynctpan.
Hepsanko Aumues Yanabpos

o 0717 1tonn 2015 r. gocera — 3NbAHMTENEH AUPEKTOP U YNeH Ha YNpaBuTENHUS CbBET Ha
3A BYNCTPAL BVEHA NHLLYPBHC TPYTI.

e 012007 r. pocera — egHoONNYEH co6CTBEHMK 1 ynpasnaBaly Ha HEJ Tpyn EOOL,.
lBo NBos pyes

e 0712012 r. nocera — uneH Ha YnpasutenHus cbeT Ha 3AL BYJICTPAL BUEHA UHLLIYPBHC
rPyM.

e 012012 r. pocera — uneH Ha Ynpasutensus cbeet Ha AL bynctpan Kusot BueHa NHLwy-
pbHc Mpyn AL

e 0712012 r. pocera — ynpasuten Ha Bu Ain [xu Copeucus bonrapus EQQL.

Wean Bacunes llsaHoB

e 072005 r. focera—uneH Ha YnpaButenHus cbeet Ha 3A[ BYJICTPAL BYEHA VHLLYPBHC
TPYM.

e 072012r. no 3 aBryct 2015 r. —uneH Ha CbBeTa Ha aupekTopuTe Ha fno6an CbpBucKs
Bbnrapus AL

Pymsna lenuesa Munanosa

e 072002r. 100 7 tonn 2015 r. — uneH Ha Ynpasutenxus cbeeT Ha 3ALL BYJICTPALL BUEHA
WNHLUYPBHC PYI.

e 012000 r. gocera — uneH Ha YnpasutenHus cbaeT Ha European Insurance & Reinsuran-
ce Brokers Ltd, JToHaoH.

Kbm 31nekemBpu 2015 r. uneHoBe Ha Hapsophus cbeeT Ha 3A[ BYJICTPAL BUEHA WH-
LUIYPBHC TPYM ca Metep Xbodurrep, BepHep Maryna, osed Aiirep u AtaHac LisetaHos
KbHues.
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PymeH flHueB Kpunctod Par
Mpencenaten Ha YnpasuTenHus cbeet UneH Ha YnpaBuUTenHus cbBeT

N U3NbIHUTENEH ANPEKTOP N U3NbITHUTENEH ANPEKTOP
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JAOKJIAL HA HE3ABUCUMMUSA OAUTOP

Ho aknuonepure

Ha 3AJl BYJICTPAZ1l BUEHA MHINYPBHC I'PYII

Hoxuan sbpxy UnguBuayannus GUHAHCOB OTYET

Hue u3BbpmmxMe omuT Ha MPHIOKEHUS oT cTp. 21 mo ctp. 99 UunuBuayaneH ¢u-
Ha"coB otueT Ha 3AJ] BYJICTPAZL BUEHA MHIIYPBHC T'PVII ([dpyxectBoTO),
BKJIIOUBaIl MHAMBHIyalHHS OTYET 32 (PMHAHCOBOTO ChCTOSIHME KbM 31 aexkeMBpu
2015 r., ”HAVBUAYATHUTE OTUYETH 3a Medandara uiil 3aryoara, 3a BCeOOXBaTHHS JOXO,
3a TIPOMEHUTE B COOCTBCHHS KAIMTA U 32 TAPUIHATE MMOTOIH 32 TOMMHATA, 3aBhPIIBa-
1A Ha Ta3u Aara, U OeJIe:KKH, BKIIOYBAIIY 0000IIEHO OIMOBECTIBAHE Ha CHILECTBEHUTE
CUETOBOIHH TIOJIMTHKHU | JAPYTa MOSCHUTEIHA HHpOpMAIIHSL.

Omzoeopnocm Ha pvKosodcmeomo 3a Hnousuoyannus punancos omuem

PBKOBOIICTBOTO € OTTOBOPHO 3a M3TOTBSHETO M JOCTOBEPHOTO INpPEICTaBsHE HA TO3U
WnnuBunyaneH ¢puHAHCOB OTYET B CHOTBETCTBUE ¢ MeEXIyHapOAHUTE CTAaHAAPTH 32
(mHAHCOBO OTYMTaHE, IpUeTH OT EBporeiickus chlo3, U 3a TaKaBa CHCTEMa 3a BbTpe-
IIEH KOHTPOJI, KAaKBaTO PHKOBOACTBOTO OIPEAEIN KaTo HeoOXOIMMa 3a M3rOTBSHETO
Ha lHouBnayaneH (UHAHCOB OTYET, KOWTO Ja HE ChABPXKa CHIIECCTBEHH OTKIOHEHUS,
HE3aBHCUMO JajH T€ ce AbKAT Ha U3MaMa UM Ipellka.

Omzogopnocm na ooumopa

Hanrara oTroBOpHOCT ce cBeK/1a 10 U3pa3siBaHe Ha OAUTOPCKO MHEHHE BBPXY TO3H MH-
JMBUIyalleH (PUHAHCOB OTYET, OCHOBABAIIIO CE HAa M3BBPILICHHS OT Hac oAWT. Hammsar
oauT 6CIHC MMPOBCACH B CHbOTBECTCTBUE C N3MCKBAHUATA HaA Me)K}]yHapOI[HI/ITe OQUTOp-
CKM cTaHapTy. Te3n cTaHZapTH Hajarar Clia3BaHe Ha eTUYHHTE H3HCKBAHHS, KAKTO U
OAUTHT Ja ObJie TUIAHMPAH M MPOBE/ICH Taka, 4e HUe Ja ce yOeIuM B pa3syMHa CTCIeH
Ha CUT'YPHOCT JOKOJIKO I/IH)II/IBI/II[yaJ'[HI/IHT (I)I/IHaHCOB OTYET HC ChABPIKA CHIIECCTBCHU
OTKJIOHECHHUS.

OnuThT BKJIIOYBA U3ITBIHEHUETO HA IPOLIEAYPH C 11T ITOMydaBaHe Ha OAUTOPCKHU JOKa-
3aTeicTBa OTHOCHO CYMHTE M OIIOBECTSIBAHUATA, NpecTaBeHn B UnauBnayanaus ¢pu-
HaHCOB oT4eT. MI30paHuTe npoleypy 3aBUCST OT IpelieHKaTa Ha OJJUTOPa, BKITIOUYUTE-
HO OLIEHKaTa Ha PUCKOBETE OT CHIIECTBECHN OTKJIOHEHHMs B MIHANBULyanHus (pruHAHCOB
OTYET, HE3aBUCUMO JajH Te C€ IbJDKAT Ha M3MaMa WK Ha rpenika. [Ipu n3pbpiBaHeTo
Ha Te3U OLIEHKU Ha pHUCKa OIUTOPHT B3eMa IO BHUMaHHE CHCTEMara 3a BBTPEIICH
KOHTPOII, CBbP3aHa C U3TOTBSHETO M JOCTOBEPHOTO MpeACTaBsHe Ha VIHAMBHyaTHUs
(hPMHAHCOB OTYET OT CTpaHa Ha MPEATIPUATHETO, 32 J1a pa3paboTH OUTOPCKH MPOLIEAY-
PH, KOUTO ca MOAXOJAIIN IPU Te3H 00CTOSATEICTBA, HO HE C 1€ N3pa3sBaHe Ha MHe-
HHUE OTHOCHO €(DeKTMBHOCTTA Ha CHCTEMATa 3a BBTPELIEH KOHTPOJ Ha MPEAPUSITHETO.
OmuTBT CHIIO Taka BKIIOUBA OLICHKA HA YMECTHOCTTA HAa MPUJIATaHUTE CUETOBOAHU
MOJUTHKHA U Pa3yMHOCTTa Ha NPUOIN3UTEIHUTE CUSTOBOIHH OLICHKH, HAIIPaBEHU OT
PBKOBOACTBOTO, KAKTO U OLICHKA Ha IAJIOCTHOTO MpeAcTaBsiHe B MHauBuayamHus Gu-
HAHCOB OTYET.



Cuurame, 4e MONYyYCHUTE OT HAC OJMTOPCKH TOKA3aTEICTBA Ca MOMXOMAIIN U T0CTa-
ThUYHHM 32 (popMHpaHeTo Ha 6a3a 3a u3pa3siBaHe Ha HAIIETO OJJUTOPCKO MHEHHE.

Mnenue

[o name MHeHue MHAMBUAYyanHUAT (GDMHAHCOB OTYET JaBa BSpHA M YECTHA MpECTa-
Ba 32 HEKOHCOJIHMIMPAHOTO (PMHAHCOBO CHCTOSIHME HA J[pyxkecTBOTO KbM 31 nekeMBpu
2015 r,, KaKTO ¥ 32 HETOBUTE HEKOHCOJIHMUPAHU (PMHAHCOBH PE3YATaTH OT AEHHOCTTa
1 33 HEKOHCOJIMIUPAaHUTE IMapUyHU MOTOLM 3a TOAMHATA, 3aBbpPILIBAIlAa HAa Ta3H Jara,
B CHOTBETCTBHE ¢ MEXIyHAPOIHUTE CTAHAAPTH 332 (PUHAHCOBO OTYUTAHE, IPHUETH OT
EBpomneiickus cbro3.

JlokJ1a] o Ipyry NPaBHHU U PeryJaTopHu H3HCKBAHUS

Toouwen 0oknao 3a deitnocmma na /[pyscecmeomo, U320meen Cv2aAcCHO U3UCKEA-
nuama na § 10, an. 1 om 3akona 3a cuemogo0cmeonto 66 6pv3ka c ui. 33 om 3aKo-
Ha 3a cuemoeoocmeomo (ommenen c /B, op. 95 om 8 oexemepu 2015 2.)

CrIiacHO M3MCKBaHUATa Ha Wwi. 38, ail. 4 oT 3akoHa 3a CYETOBOJICTBOTO (OTMEHEH) HUE
Ce 3aI03HaxMe ChC ChABbPKAHMETO Ha [OMUIIHMS HHIUBHYaJIeH JOKIIAJ 3a IeiiHOCTTa
Ha JlpyxectBoro. [lo Hamie MHEHHE UCTOpUYecKaTa puHAHCOBA HH(MOPMAIIHS, ITPE-
cTaBeHa B [ OMUINTHUS WHIMBUAyAJICH JOKJIAN 3a AedHOCTTa Ha JIpyKEeCTBOTO, M3TOTBEH
OT PBKOBOJICTBOTO CHINIACHO WI. 33 OT 3aKkoHa 3a CYETOBOJICTBOTO (OTMEHEH), ChOTBET-
CTBa BbB BCUYKH CHINECTBEHH ACIEKTH Ha HEKOHCOIHMIUpaHara ¢uHaHcoBa HUH)Op-
MaIusi, KOsITO C€ ChAbpPXKA B ONUTHPAHUs OT HAC VHAMBUyaleH rofuiieH GuHaHCOB
ordeT Ha J[py’keCTBOTO KbM H 3a TOAMHATA, 3aBbpiBamia Ha 31 nexkemspu 2015 . Otro-
BOPHOCTTA 3a U3rOTBAHETO Ha [OIMIIIHUS MHANBUIYAIeH TOKJIA] 32 IeHHOCTTa, KOUTO
¢ om00peH oT YmpaButelHus ¢hBeT Ha [IpyxkectBoTo Ha 31 Mapt 2016 T., ce HOCH OT
PBKOBOZACTBOTO Ha JIpy»ecTBOTO.
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BYACTPAD TOAMILEH OTYET 2015 .
VIENNA INSURANCE GROUP NHLANBUAYANEH OTYET 3A OUHAHCOBOTO CbCTOSAHUNE
PR R
WHANBNAYANEH OTYET 3A GUHAHCOBOTO CbCTOAHUNE
kbm 31 pekemspu 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)
31 nexemspu 31 nexemspu 1 aHyapn
2015t 2014r. 2014r.
benexiu Mpensuncnen*™  Mpensuucnen*
AKTUBI
Hemarepuanun axtusn 7 321 136 131
UnBecTiLum B AbLIEPHN NPEAnpUSTUR 8 17 542 12745 12745
Npyru Asinou yuactus 9 93 93 93
UHBECTILMOHHI UMOTH 10 9036 9036 9041
o, mawmHm, ChopbXKeHNs
I 0Gopy/BaHe 11 17125 17823 18 661
(unarcosu aktusu
bankosu fenosutu 12 5113 6 335 52013
(uHaHcoBM aKTUBY, [bPXaHM 0 nanex 14 4 962 4959 -
(DuHaHCOBM AKTUBI Ha Pa3NONOXeHie
3a npopaxoa 13 87 640 80 424 52 670
MpenocTaBenn 3aemi 15 5 487 5623 5484
103 202 97 341 110167
[lsin Ha npesactpaxosarenute
— B npexoc-npemuitius peseps, B T.Y. 22 25190 22 436 24 515
— B pe3epsa 3a HenaTeknu puckose 276 -
— B pesepsa 3a npeacrosum nnauaHua 23 54 094 59 684 60 327
79 284 82120 84 842
B3emanus no 3actpaxosatenHu
Il Npe3acTpaxoBaTenHul onepawuu
B3emari no 3acTpaxoBarenHy
onepauii 16 38 324 38 507 39 367
B3emarua no npesactpaxoarenHi
onepaim 17 4 434 19 587 9501
42 758 58 004 48 868
Npyru B3emanus 18 24 309 31882 32 058
(0TCpOUEHN AKBUBULMOHHI Pa3XoaN 19 16 233 15292 15011
Mapu u napuyHm exsuBanexTy 20 7993 71044 5395
CYMA HA AKTMBWTE 317902 331 606 337012

*Bux berexka 2.4.



NHOVBUAYANEH OTYET 3A ®UIHAHCOBOTO CbCTOAHNE

kbm 31 pekemspu 2015 r.
(Beuuku cymu ca 8 xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxeHue
31 nexemspn 31 nexemspn 1 anyapn
2015 2014, 2014,
benexku Mpensuncnen*  [pensuncnen™
COBCTBEH KAMUTAN 11 MAGUBN
Codcren kanuTan 21
OcHoBeH KanuTan 31475 31475 31475
[pemun o1 emucin 29544 34 617 34617
Hatpynanu 3aryou (23 316) (14 036) (6 942)
Pesepein 18 216 18 672 17018
55919 70728 76168
bpyThu 3acTpaxoareniu pesepsu
[peHoC-npemueH pe3eps, B T.u. 22 82 993 79 060 79 524
— Pe3epB 3a HenaTekn puckope 552 - 186
Pe3epB 3a NpeacTOSL NNaLIAHUIS 23 118 631 128 594 125990
201 624 207 654 205514
(OTcpoYeHI LaHbYHN NACHBY 24 1516 1556 1567
[leno3uTn Ha npesactpaxosarenu 231 23167 26 083 34992
3apbmKeHns no 3acTpaxoBarenHu
11 NPe3acTpaxoBaTeNHul onepauy
SbMKEHUS N0 3aCTPAXOBATENHI
onepauum 25 13 451 12 661 4182
3a7bMKEHNA N0 MPE3acTpaxoBaHxe 26 6315 4 644 7151
19 766 17 305 11333
Mopuunen gbar 27 b 262 - -
Npyrun 3agbmkenns 28 8493 6 623 6678
lpeannatexu npemun 29 1155 1657 710
CYMA HA MAGWBITE 261 983 260 878 260 844
CYMA HA COBCTBEHWA KAMUTAN
11 NACWBUTE 317 902 331606 337012

*Bux benrexka 2.4.



WHOMBUAYANEH OTYET 3A ®HAHCOBOTO CLCTOAHUE
kbm 31 pekemspu 2015 .
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)
lMpogvaxeHue i(‘ )
BYJICTPAR
- BUERA MHIIYPBHC TPYN

PymeH flHueB Kpuncrog Par Teonop Unnes
W3nbnHuTENEH AlpekTop N3nbnHuTENEH AMPeKTop (uHaHCOB OUpeKTop

[

CbrnacHo HesaBucum OANTOPCKN AOKNaa: |

o C}d\ =

NBaH AnpoHoB Mapus Menesa JHoépuHa KanosHoBa
Ynpasuten PernctpupaH ogutop PernctpupaH ogutop
KIMMI Bunrapus 00/

*Bux benexka 2.4.

MosicHutentute 6enexkn or 1 po 45 ca Hepa3aesnHa vyacTt oT T031 dJIIIHaHCOB 0TYer.

P Per. N2e045
v/
Mr. BunrapW




BYACI-PA[I TOAMLLEH OTYET 2015 .
VIENNA INSURANCE GROUP NHOMBUOYAIEH OTYET 3A NMEYANBATA WA 3ATYBATA
n l!'ﬁ?) ~N%~200
NHOMBUAYANEH OTYET 3A MEYAJIBATA U 3ATYBATA
3a roguHara, 3aBbpwsauwia Ha 31 gpekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)
2014,
benexxn 2015, Mpenguncnen*
bpyTH 3anncany npemin 30 185 340 171 485
(TCTbMEHN NPeMIN HA NPe3acTpaxosaren 30 (65 503) (59 542)
Hethun 3anucanu npemun 30 119 837 111943
MpomsHa B GPYTHIS pasMep Ha npeHoc-
NPEMUIAHUS PE3epB, B T.u. 22 (3 933) 464
— [lpomsHa B peaepBa 3a HEUTEKNI PUCKOBE (552) 186
MpomsHa B iena Ha npe3acTpaxoparens
B MPEHOC-MPEMUTHIS PE3EpB, B T.u. 22 2 754 (2 079)
— [IpomsHa B fiena Ha npesacTpaxosarens
B Pe3EPBA 32 HEU3TEKNN PUCKOBE 276 -
HeTHa npomsHa B npeHoc-npemuiHIs peseps (1179) (1615)
CneveneHn npemii, HETHI OT NPE3acTPaxoBaHe 118 668 110 328
Mpe3acTpaxoBaTeAHy KOMUCHOHI 1 yuacTile
B pesynmara 3 10 291 10733
HeTHa JOXOBHOCT OT UHBECTULYM 32 3 665 3999
Jipyrit TEXHUYECKI MPUXOAM 33 1443 2124
[pyru npuxomu 34 343 137
0BLLO nPUXoan 134 400 127 321
I13nnateHu obesueTeHus 35 (121 478) (127 166)
[lan Ha npe3acTpaxoBarens B U3nnateHuTe
06e3LLeTeHNS 35 42 329 62 471
Hethu nannarexn o6e3weTeHuns 35 (79 149) (64 695)
MpomsHa B GPYTHIS pasmep Ha pe3epsa
3a NPEACTOSLLY NnalLaHNs 23 9 963 (2 604)
MpomsHa B fiena Ha npe3acTpaxoparens
B Pe3epBa 3a MPEACTOALLI MnalLaHus 23 (5590) (643)
Herha npomsana B pe3epsa
3a NPeACTOSIWM NNaLaHna 4313 (3 247)
Bb3nukHann npeTeHLm, HeTHI
0T NPe3acTpaxoBaHe (74 776) (67 942)
AKBUSMLMOHHI Pa3XOM 36 (36 826) (34 682)
HeTHa NpoMsHa B OTCPOUEHNUTE aKBUWLMOHHN
pasxomu 19 94 280
AQMAHUCTPATUBHI Pa3Xomy 37 (17 747) (17 506)
[ipyrin TEXHIECK pasxomi 38 (20 169) (9 088)
[Ipyrun HETEXHIYECKI pasxomu 39 (458) (3 861)
0bLL0 PA3X0ON (149 035) (132799)
3ATYBA OT JIEMHOCTTA (14 635) (5478)
Pasxomu 3a fanbiw 40 26 1
SATYBA 3A TO[IIHATA (14 609) (5477)

Jloxop Ha aKuum, nea i (4.64) (1.78)




WHANBNAYAJEH OTYET 3A MEYAJIBATA WIN 3ATYBATA

3a roguHara, 3asbpwsauwia Ha 31 pekemspu 2015 .
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue
. *\r
BYNCTPAR
BUEHA NHIUVPLHC TPYN
Pymen fAHues Kpucto¢ Par Teopop Wnnes
N3nbnHuTeneH oupektop N3nbnHuTeneH oupektop (OuHaHcoB aMpexTop

CbrnacHo He3aBucum 0AUTOPCKN AoKNnana: {

{ufu H N

lBan AnpoHOB Mapus Menesa Do6puHa KanosiHoBa
Ynpasuten Peructpupax ogutop Peructpupax ogutop
KIMMI Bbnrapus 00[

*Bux berexka 2.4.

MosicHutennuTe 6enexkn ot 1 no 45 ca HepasgenHa vyacT ot T03M GMHAHCOB OTYET.

P Per. N2045
7/
Mr. BunrapW




BYACTTPAL

VIENNA INSURANCE GROUP

TOAVLLEH OTYET 2015 1.

NHOVBUAYANEH OTYET 3A BCEOBXBATHIA AOX0A, 552
IO
R a [o\O ] g LR g )

WHANBNAYAJNEH OTYET 3A BCEOBXBATHIA A0X0

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

2014r.

benexkn 2015 Mpen3uncnen™
3ary6a 3a rofuHata (14 609) (5477
Nlpyr BceoGxBaten J0X0g
KomnotenTu, kouto ca unu morat
[1a Gbpat BNOCNEACTBUE PeKnacuduuuparm
B Neyan6ata unn ary6ara
MpomsHa B pe3epsa 3a CrpaBe/NBa CTOMHOCT
Ha (UHAHCOB aKTVBIN Ha Pa3MONOXEHNE 3a
nponaxoa (72) 1411
— HerHa pexnacudukauns B nevanoun u 3aryou (1 008) (1286)
— HerHa npomaHa B cnpasemnuBara CToMHOCT 936 2 697
KomnoHenTw, Kouto HAma na Gbpat
BNOCAECTBUE peKnacuduumupai
B Nevan6ara unun aryoara
MpeoLeHka Ha 3aIbMKEHIE N0 MAaH
¢ e uHIpaH KOXORM 28 (142) -
JlaHbueH ediekt, CBbP3aH C Te3M KOMNOHEHTI 24 14 -
[ipyr BceoGXBaTeH A0X0L 32 FOBUHATA, HETHO
0T faHbLN (200) 1411
06w BceoGXBaTeH 10X0f 32 FOJMHATA (14 809) (4 066)

S
BYIICTPAL

%Mﬁ-r A MHLYPEHE TRYN
PymeH flHues Kpunctog Par Teopop Unnes
N3nbnHuTeneH aMpekTop N3nbnHuTeneH ampekTop (OnHaHcoB aMpexTop

CbrnacHo Hes3aBuCcUM OJUTOPCKIA AOKNAA; j

{ufos B

Ban AnpoHoB Mapns neHeBa Ho6puna KanosHosa
Ynpasuten Peructpupan ogutop Peructpupan ogutop
KMMT Bwnrapusa 00/

*Bux benrexka 2.4.

MoscHutentuTe 6enexkn ot 1 0o 45 ca HepasaenHa yacT T T031 (UHAHCOB OTYET.

e AWO OJWTOPCKD IIPQI,,/,
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BYACTTPAL

VIENNA INSURANCE GROUP

TOAVLLEH OTYET 2015 1.
NHOVBUAYANEH OTYET 3A MAPUYHWTE NMOTOLIN

NHANBUAYANEH OTYET 3A NAPUYHUTE NOTOLA
3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.

(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

2014r.

benexku 2015, Mpen3uucnen*
MAPUYHI NOTOLYA OT ONEPATUBHA JIEMHOCT
3Jaryba 3a rofuHara (14 609) (5477
Kopexuum 3a
Pasxou 3a amopTu3auum 37 1124 1168
(Mevan6u) oT onepauy ¢ GUHAHCOBM AKTUBI 32 (1 696) (424)
MpomsHa B TEXHIYECKUTE Pe3epBM, GpyTeH
pasmep 22,23 (6 030) 2140
MpoMsHa B fiena Ha Npe3acTpaxoBaTenuTe
B TEXHUYECKITE Pe3epBi 22,23 2 836 2722
(TCPOYEHI aKBU3MLMOHHI PA3XOMM, HETEH pasmep 19 (941) (280)
(PewHTerpupana 06e3ueHKa)/00e3LeHKa
Ha GUHAHCOBI aKTUBN 32 1088 292
(0063UeHKa Ha 3aCTPaxoBaTeNHM 1 ApyriA
B3EMaHNS 38, 39 19 821 11928
HetHa (neuanta)/3ary6a 0T BanyTHI NPEOLIEHKM
Ha UHBECTILMY 32 (119) (7)
HeTHa (nevan6a)/3ary6a oT BanyTHIn MPEOLIEHKN
Ha B3EMaHIS/3aNbIKeHMS 33 (632) (1124)
Mpuxoau OT NUXBY 11O AEN03uTH
It GUHAHCOBY aKTUBM 32 (2 756) (2 873)
MpUXoIM OT AUBMIEHTH 32 (510) (1108)
banaHcoBa CTOMHOCT Ha OTMUCAHIN aKTUBW 7,10, 11 = 126
(Mevan6a) ot npopaxba Ha AbArOTPaIHI
MaTepUaNHI aKTUBM 11,34 (10) -
Pasxomu 3a fanblw 40 (26) (1)
060 Kopexuun 12153 12559
U3menenue Ha
B3emaris no 3acTpaxoBaTeAHy onepaui (5 953) (6 778)
B3emanus no npesacTpaxoBatenHil onepavym 17 15153 (10 086)
B3emanug no apyru onepawum (574) (4 749)
3aIbMKeHIA N0 3aCTPAXOBATENHM OnepaLn 25 2 145 10 239
afbmKeHs N0 NPe3acTpaxoBaHe 26 1671 (2 507)
[leno3uun 0T Npe3acTpaxoBateni 23.1 (2 916) (8 909)
[lpyrut 3a7bmKeHmst 1728 47
MpeannateHn npemun 28 (502) 887
0610 u3mexeHus 10752 (21 856)
HeTHu napuuni notowy ot onepaTueHa AeiHOCT 8296 (14714)

*Bux berexka 2.4.



NHANBNAYANEH OTYET 3A MAPUYHUTE NOTOLA

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxenue

2014,

benexxu 2015 Npensuncnen*
MAPUYHIA NOTOLIA OT ONEPATUBHA JIEMHOCT 8 296 (14774)
MAPUYHI MOTOLW OT MHBECTILIMOHHA
JEAHOCT
(YBenuueHue)/HamaneHue Ha GUHaHCOBH aKTUBM (5 848) 12 948
[puno6uBaHe Ha AbNrOTPAiHN MaTepUanHit
Il HEMaTepUaNHY aKTUBM 7,11 (641) (446)
MocTbnneHNa 0T npofax06a Ha AbArOTPaiiHi
MaTepuanHi n HemaTepuantin akTusia 7,11, 34 34 -
(Yenudenve) Ha MHBECTULMOHHU UMOTH 10 - (10)
(YBenuueHne) Ha WHBECTULANTE B bLLIEPHN
npeanpuaTAg 8 (4797) -
Mpeannatuae Ha MHBECTULMOHEH NOCPEHIK
3a MPUI0OUBAHE Ha blLEPHA KOMMAHNA 18 (6 259) -
MoraceHu 3agmun 250 -
MonyueHn nuxei 3032 4104
MonyueHn ouBMAEHTI 510 1108
HeTHI napuyHi noTowY 0T MHBECTULMOHHA
JeiiHocT (13719 171704
MAPWYHIA NOTOLIA OT GUHAHCOBA JIEHOCT
I13nnatexw guBMEHTH = (1374)
Monyuexu 3aemu 6259 -
HeTHi napuuHm notoun o1 GUHAHCOBA AEIHOCT 6 259 (1374)
(Hamanenue)/yBenuyenue Ha napuynuTe
CPe[iCTBA 11 NAPNYHNTE EKBUBANEHTU 836 1556
MapuuHin CPEACTBA It MAPUYHIA EKBUBANEHTIA
B HAUanoTo Ha nepuoaa 20 7044 539
E(exT o1 npomMeHuTe Ha 0OMEHHUTE KypCOBE
BbPXY NapUuHI CPefCTBa
Il NApUYHIN EKBUBANEHTI 13 93
Mapuynm cpeacTsa n NapuuKn eKBUBANEHTI
B Kpas Ha ropuxara 20 7993 7044




NHANBNAYANEH OTYET 3A MAPUYHWTE NOTOLA

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxenue
— -
l l
BYJICTPAL
/% A VY PLH srm
PymeH flHues Kpunctog Par Teop.op I/Imnen
N3mbnHuTeneH ohpekTop N3mbnHuTeneH oupekTop (OnHaHcoB aMpexTop

CbrnacHo Hes3aBucUM OAUTOPCKI AOKNAA; j

(ufu e

Ban AnpoHoB Mapns neHeBa Ho6puna KanosHosa
Ynpasuten Peructpupan ogutop Peructpupan ogutop
KMMT Bwnrapusa 00/

*Bux benrexka 2.4.
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BYACTPAO TOMIMLLEH OTYET 2015 .

VIENNA INSURANCE GROUP VHAVBWAYANEH OTYET 3A MPOMEHITE B COBCTBEHUSA KATIUTAN 0\
52000 P OQOD«Q)L )

NHANBWAYAJEH OTYET 3A MPOMEHWTE B COBCTBEHIA KAMWTAN

3a ropguHara, 3asbpwsawa Ha 31 pekemspn 2015 r.

(Bcuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyeo)

Pe3epau (unancos pesyntar
Mpenmun Mpeouervuen  Pe3eps 3a 06wo
OcHoBeH or 06w pe3eps  cnpaseLNBa cobeTBeH
KanuTan  emucum pesepau 1IMco croitnoct  levan6a Jary6a Kanutan

Ha 1 anyapu 2014
I., OTYETEH Npenn
Npeu3yncnenne 31475 34617/ 150 18110 (1242)) 2128 (9320) 75918

Edexr ot
npomsiHaTa B
CYETOBOIHATA
MONUTIKA - - - - - 250 - 250

Ha 1 anyapu 2014
r., NPEN3YNCIEH 31475 34617, 150 18110 (1242)| 2378  (9320) 76168

06wo
BCEOGXBATEH
0X0A,
3a rofuHara

(unarcos
pesynrar

3 TofHaTa,
npensuucnes* - - - - - - (5417) (5 477)

Npyr BceoGxsaren
[I0X07

lpeoueHka Ha

(UHaHCOBH aKTUBY
Ha pasnonoxexie
3a npofjaxoa - - - - 1411 - - 141

06uwo apyr
BCEOGXBATEH

0X0A,
06wo
BCE0OXBaTeH

J0X07 32 - - - - 1411 - (5477) (4 066)
TognHara

- - - - 1411 - - 1411

Caenku

© aKuuoHepu,
OTYETEHN

B COGCTBEHNSA
Kanutan

Pasnpenensxe

Ha nevanba ot
NPEXOTHI TOMUHIA
— U3Nnallaxe Ha
[MBUAEHTH - - - - —| (1374) - (1374)

06wo cpenkn
¢ aKuuoHepu,
OTUeTeHN

B COOCTBEHUS
Kanutan - - - -

(1374) - (1374)

PasnpenengHe
Ha nevanoa ot
NPEAXOTHIN TOMMHIA
- 33/1ensHe Ha
3aKOHOBH Pe3epBi - - 243 - - (243) - -

Ha 31 exemspn
2014r.,
Npen3uucnen 31475 34617 393 18110 169 761 (14797 70728




WHANBNAYANEH OTHYET 3A MPOMEHWUTE B COGCTBEHNA KAMUTAN

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lMpogbaxenue

Ha 31 nexemspu
2014r.,
npensuucnen™

06wo
BCE0GXBaTEH
Joxoq,
3a rofuxara

(unancos
pesynTar
3a FoMHaTa

[lpyr BceotGxsare
[10X07,

MpeoLeHka

Ha 3ab/KeHue
no MNaH

C NEQUHIpaHI
[I0XOM, HETHO
0T [laHblu

lpeougHka Ha
(UHaHCOBM aKTUB
Ha pasnonoxeHue
3a npofaxba

06wo mpyr
BCE0OXBaTEH

noxon

06wo
BCEOGXBATEH
0xo0A,
3a rofuHara

[Tokpupate
Ha 3aryou oT
MPEXOTHI TORUHI

Ha 31 pexemspn
2015,

Pe3epau (unancos pesyntar
Mpemum Mpeouehbues  Pe3eps 3a 06wo
OcHoseH ot 06wm peseps  cnpasegmBa 00CTBEH
KanuTan  emucum pesepau 1IMco croitnoct  llevan6a Jary6a Kanutan
31475 34617 393 18110 169 761 (14797) 70728
- - - - - -| (14609) (14 609)
- - - - - - (128) (128)
- - - - (72) - - (72)
- - - - (72) - (128) (200)
- - - - (72) -| (14737) (14 809)
-| (65073) (384) - - -l (5457) -
31475 29544 9 18110 97 761 (24 077) 55919




WHANBNAYAJEH OTYET 3A NPOMEHWTE B COBCTBEHNA KAMUTAN

3a roguHara, 3aBbpwsauwa Ha 31 pekemspn 2015 1.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lMpogbaxenue
[ T
BYJICTPAR
%_H.& AHIUYPRHE FPY%
Pymen fAnues Kpuctod Par Teopop Wnnes
N3nbnHuTeneH aupekTop N3nbnHuTeneH ampekTop (OuHaHcoB anpekTop

CurnacHo He3aBucum 0JUTOPCKN AoKnan: (

(! cxwk G

l1Ban AnpoHOB Mapus Mexea DoépuHa KanosiHoBa
Ynpasuten Peructpupax ogutop Peructpupax ogutop
KIMMT Bunrapus 00/

*Bux benrexka 2.4.

MosicHuTennuTe 6enexkn ot 1 go 45 ca HepaspenHa yacT oT T031 PUHAHCOB OTYET.
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BYACTTPAL

VIENNA INSURANCE GROUP

TOAWLLIEH OTYET 2015 ..
MOACHUTENHW BENEXKN

NOACHUTENHN BENEXKWN KbM NHANBUAYANHNA rOQNLIEH ®UHAHCOB OTYET
3A TOANHATA, 3ABbLPLLBALLA HA 31 JEKEMBPI 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

1. OBLLA NHOOPMALINA

3AL BYJICTPAL BWEHA WHLLYPBHC TPYM (LpyxecTBoto) e cbapmapeHo npe3 1961 r.
[pyxecTBOTO € CbC cepanuile 1 agpec Ha ynpasnenue rp. Codus, nn. MosutaHo 5.

HpyxectBoTo € uyacT oT lpynata BueHa WHwypbHe Mpyn Al Buxep (ep3auxepyHr lpyne
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpusi.

Kom 31 pekemepu 2015 r. pasnpefeneHneTo Ha akUMOHepHUs KanuTtan Ha [1pyxecTBoTo e,
KakTo crnepsa:

Axkumonep Axunonepro yuactue, %
Tun bu Aii boarapug EALL 85.18%
Buea WHwypbHe Mpyn Buitnep OepauxepyHr pyne 14.20%
Tpyr 0.62%

Mpe3 TekyLwus otyeTeH nepuop Buena MHwypbHe Mpyn Buitep Qep3auxepyHr pyne, ABcTpus
npupobn 5276 6pos akumu, Kato No TO3W HauyuH aKLUMOHEPHOTO 1 yyacTue ce yBennuun
ot 14.03% Ha 14.20%, akumoHepHOTO yyacTie Ha Tu bu Al Benrapus EAl ce 3anasu Ha
85.18%, a yuactueto Ha gpyrute akuuoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. Buena WHwypbHe Tpyn BuitHep QepauxepyHr lpyne, ABCTpus Npupo6u
38 045 6pos akuun, Kato No TO3W HAYMH aKLUMOHEPHOTO 1 yyacTue ce yeenuuu ot 12.82%
Ha 14.03%, akumoHepHoTO yuyactue Ha Tu bu A bonrapus EAJl ce 3anasu Ha 85.18%, a
Y4acTeTo Ha apyrute akuuoHepu Hamans ot 2% Ha 0.79%.

IpyxectBoTto nputexasanuueH3Ne 110116 tonn 1998 r. 3a M3BbPLUBAHE Ha 3aCTPaxoBaTeNHa
AENHOCT, n3aafeH oT AreHumsaTa 3a 3aCTpaxoBaTeneH Haa3op.

MpeameTbT Ha OEMHOCT BKNIOUBA CNEOHUTE BUOBE 3aCTPaxOBaHe: aBTOMOGUNHO, Kapro,
aBMALMOHHO, MOPCKO W WMYLLECTBEHO 3aCTPaxoBaHe, 3acTpaxoBaHe Ha OTrOBOPHOCTH,
3aCcTpaxoBaHe Ha CENCKOCTOMNAHCKa NPOYKLS, KAKTO 1 NPe3acTpaxoBaHe Nno Te3u AeitHOCTH.

CTpykTypaTta Ha ynpaBneHue € OBycTeneHHa — Haa3opeH CbBET W YNpaBUTENEH CbBET.
Npy>XecTBOTO Ce NPeacTaBNsBa 3aeHO OT [MaBeH UMbHWTENEH AUPEKTOP U U3MbIHUTENEH
[UPEKTOP WUNN OT [NaBeH U3MbAHUTENEH AMPEKTOP W MPOKYPUCT, WM OT BCEKM [Bama
W3MbAHUTENHU AMPEKTOPU, WK OT W3MbIHWUTENEH AMPeKTop W npokypuct. Wskniousa ce
YMbIHOMOLLABAHETO Ha BIHO NULIE 3@ LAnaTa AeiHOCT.

Kom 31 pekemBpu 2015 r. B [ipyxectBoTo pa6otar 449 cnyxutenn (451 cnyxutenu npes
2014 r.).

2. bA3A 3A I3roTBAHE HA roguLLHNA GNHAHCOB OTYET
2.1. Mpunoxumu craHgapTn

NHaonBugyanHute ¢uHaHCOBU OTYETW Ha [lpyXecTBOTO Ca W3rOTBEHW B CbOTBETCTBUE C
MexnayHapogHute cTaHgapTn 3a gpuHaHcoBo otyutaHe (MC(®O), npuetn ot Komucusita Ha
Eeponeiickus cbio3 (EC).

B cvoteetcTBMe ¢ naparpad 13 ot MexayHapogHus ctaHmapT 3a GUHAHCOBO OTuMTaHe 4
,3actpaxosarenHu gorosopu” (MCQO 4) [pyxecTBOTO Crefsa fa npunara HOpMaTMBHUTE
M3NCKBaHMS, ChabpXally ce B 6bnrapckus Kopekc 3a 3actpaxosaHe 1 Hapen6bu Ha Komucusara
32 GUHAHCOB HAA30p, KOUTO CA OMMCAHW B CYETOBOLHUTE MONMUTMKN 33 CBbP3aHUTE CbC
3acTpaxoBaTeniHa eitHOCT no3uuumn B benexka 3.

NHamBuayanHnar duHaHCcoB 0TyeT Ha [pyXecTBOTO € 0J06PEH 3a U3AaBaHE C PELLEHUE Ha
YnpaButenHus coet Ha 31 mapt 2016 T.



3AL BYNCTPAL BWEHA WHLUYPBHC TPYM w3rotes n KoHconuavpaH GUHAHCOB OTYeT
B CbOTBETCTBUE C M3uckBaHusTa Ha MCQO, npuetu ot EC, Bkmiousaly [pyXecTBoTO U
[ObLLEPHUTE My NpeanpusTis. 3a 4a MoraT fa NPUEo6UST MbiHa NPeAcTaBa 3a GUHAHCOBOTO
CbCTOSIHME, PE3YNTATUTE OT AEHOCTTA, KaKTO 1 MPOMEHMTE BbB (MHAHCOBOTO CbCTOSHIE Ha
lpynaTa kato usano, e He06X0AUMO NoTpe6uTenUTe Ha To3u NHaMBKUAYaneH GuUHaHCOB OTueT
[a ro yeTar 3aefHo ¢ KoHconuaupaHus GpuHaHcoB oTyeT Ha Fpynara 3a puHaHcoBara rognHa.
KoHconuaupaHuat oTuyeT wie 6be CbCTaBEH B CPOKOBETE, MPedBWAEHW OT GbArapckoTo
3aKOHOMATENCTBO.

2.2. OcHoBa 3a OLLeHKa

ﬂp)/)KeCTBOTO noaabpxa CBOWTE CYETOBOOHW KHUTK B 6bﬂrapCKI/I nesa. [laHHuTe BbB
q)I/IHaHCOBI/Iﬂ 0TYeT Ca nNpeacTaBeHn B Xunagu nesa.

To3n GUHAHCOB OTYET € U3FOTBEH CbIMACHO MPUHLMNA HA NCTOPUYECKATa CTOAHOCT, OCBEH
CNeAHUTE aKTUBM M NAcWBW, KOUTO Ca NPEACTABEHM MO CMPaBEMNNBaA CTONHOCT: UHBECTULIM
Ha pa3nonoxeHue 3a Npofax6a, MHBECTULMOHHN UMOTM N UMOTKM 3a COBCTBEHA YnoTpeoha,
NpeacTaBeHn B Mmomu, MalluHu, cbOpbXeHUs U 060pygBaHe. 3ambmKeHnaTa no nnaH 3a
feduHMpaHn AOXOMN Ce U3MepBaT Mo HeTHaTa HacTosLA CTOMHOCT Ha 3afb/KEHMETO.

2.3. DyHKumoHanHa BanyTa n onepawun B YyXAECTPaHHA BanyTa

(OnHAHCOBMAT OTUET Ha [IPY)XXEeCTBOTO € U3rOTBEH B GbATapCKU 1eBa, KOETO € hYHKLMOHANHATA
Banyta Ha [lpyxecTBoTo. [TapuyHuTe cpeacTsa, B3eMaHuaTa 1 3aabMKeHNaTa, AeHOMUHNUPAHN
B UyXOecTpaHHa BanyTa, Ce OTuMTaT B JIeBOBA PABHOCTOMHOCT Ha 6a3aTta Ha BanyTHUS
KypCc KbM Aatata Ha onepauusta 1 ce npeoLeHsBaT Ha MeceyHa 6asa, Kato ce M3non3sa
oduumanHmat kypc Ha bHB 3a nocnemHns paboTeH AeH oT Meceua. Beuukn kypcosu pasnuki,
Bb3HWKHANKU B Pe3yntar OT BanyTHa NpeoLeHKa Ha Te3u mo3uuun, ce npusHaeat B OTueTa
3a poxoaute. HenapuuHute NO3ULMM B Yy)XXOECTPAHHA BanyTa, OLEHSBAHM MO UCTOPUYECKA
CTOMHOCT, Ca JEHOMUHMPAHWN B NeBa MO BanyTHUS KypC KbM AaTata Ha MbpBOHAYanHOTO
Nnpu3HaBaHe N He Ce npeoLeHABaT NocneaBaLLo. Bcuuku Henapu4Hn no3nunn BbB Banyta,
OTYNTaHM NO CMpaBeAnuBa CTOMHOCT, CE OLEHSIBAT B NieBa Ha 6a3aTa Ha BanyTHUS KypC KbM
[artaTa Ha onpegensHe Ha cnpaBeanuBarTa CTONHOCT.

OcHOBHUTE BanyTHN KypCOBE CMPSMO 6bIrapckus nes ca, KakTo creppa:

Kom 31 nexemspn 2015 1. Kom 31 nexemspn 2014 1.
1 8po 1.95583 nesa 1 espo 1.95583 nesa
1 warcku ponap 1.79007 nesa 1 warcku gonap 1.60841 nesa

2.4. lpomeHn B cyeToBOAHATA NOAUTIKA

CnepnBaiiki NpenopbKUTe HA 3aCTPaxoBaTeNHUTE perynatopHu opraHu, npe3 2015 r. pbko-
BOACTBOTO HArnpasu Nperfen Ha CYETOBOAHATA NOMMTMKA MO OTHOWEHWE Ha NPU3HABAHETO
Ha NPUX0AMTE MO CKMIOYEHN 3acTpaxoBaTenHu Aorosopu. lpueta e npomsHa Ha garara Ha
MbPBOHAYANIHOTO MM Npu3HaBaHe. Cbobpa3HO TOBA NPMXOAUTE OT NPEMUNTE NO CKMIOUEHUTE
3acTpaxoBarTenHu QOroBOPU 3a LENUs Nepuop Ha NOKPUTUE ca MbPBOHAYaNHO NpPU3Hati ot
MOMEHTa Ha CKITIOYBAHE Ha 3acTpaxoBatenHus gorosop (Bux benexka 3.15).

CbrnacHo uanckBaHusTa Ha MexxayHapofieH CYeTOBOMEH CTaHaapT 8 — CUETOBOAHN NONUTUKY,
MPOMEHN B CUETOBOMHUTE OLEHKN U Tpeliku, JIpy)KecTBOTO € NpUNOXWUNo MpoMmsHaTa B
CYETOBO/HATA MONNUTMKA PETPOCMEKTUBHO.

CnepHute Tabmuum 0606wWaBar edekra OT NPOMAHATA HA CYETOBOAHATA MOMMTKA BbPXY
WNnaneuayanuus duHaHcoB oT4YeT Ha [lpyXecTBoTo.



OTtueT 3a GpUHAHCOBOTO CLCTOSIHME

B xun. nesa Orumrano Edexr
1 qnyapu 2014 1. npegn ot npomsxata  [lpensumcnenn
B3ematuns no 3acTpaxoatentin onepatum 35910 3 457 39 367
(OTCPOYEHIN AKBUSULMOHHI PA3XOIM 13 656 1355 15011
[peHoc-npemueH peseps (72 963) (6 561) (79 524)
JambmKeHns N0 3aCTPAXOBATENHM OnepaLiu (3077) (1109) (4182)
Mpennnarexin npemun (3 874) 3104 (770)
Hatpynanu 3aryou 7192 (250) 6 942
31 nexemspn 2014 1,
B3emanug no 3actpaxosarenHi onepawum 33 394 5113 38 507
(OTCPOYEHIN AKBUULMOHHI PA3XOAM 14000 1292 15292
MpeHoc-npemieH pe3eps (72 087) (6 973) (79 060)
JafIbMKeHIS N0 3aCTPaX0BATENHI ONepaLi (11 599) (1062) (12 661)
MpeannateHu npemun (3517) 1860 (1657)
Hatpynatin 3aryou 14 266 (230) 14 036
OTuet 3a nevyanoéara win 3aryb6ara u apyrusi BCeo6XBaTeH 40Xo0p,
3a roguHara, 3asbplsaua Ha 31 pekemspu 2014 r.
B xun. nesa Oruurano Edexr
Hamanesue/(ysenuuenue) sbe npepu ot npomskata  [pensumcnenn
bpyTHu 3anncanu npemin 171 073 412 171 485
[pomsHa B OPYTHIA pasmep Ha NPEHOC-NPeMiHIA
pe3eps 876 (#12) 464
AKBUISMLUOHHN Pa3Xomu (34 726) 44 (34 682)
HetHa npomsHa B OTCPOUEHNTE aKBUSMLIMOHHI PasXom 344 (64) 280
Pesynrar 3a nepuopa (5 457) (20) (5 477)




Otyer 3a napn4yHuTe noToLun

B xun. nesa
W3menenne na
B3emanns no Otcpovetn  3agpmkenus
TexHuuecku 3aCTPax0-  AKBU3WLMOHHW 10 3aCTPaxo-
pesepsi, BATENHN  Pa3X0[M, HETEH sarentn  [lpepnnatenn
GpyTen pasmep onepauun pasmep onepauun npenuu
Cango na 31
pexemspu 2014 .,
0TYMTaHO Npequ 1728 (5121) (344) 10195 (357)
Edex ot npomana
B CUETOBOMHATA
nonuTiKa 412 (1 656) 64 (44) 1,244
Mpeusuucnero cango
Ha 31 nekemspu
2014r. 2140 (6777) (280) 10239 887

3. 3HAUYNMI CYETOBOAHN NOJINTNKN
3.1. Hematepunanun akTusn

HematepnanHu aktuem, I'Ipl/|ﬂ06I/ITI/I 0T [Ipy>XecTBOTO, Ce OLEHABAT MbPBOHAYANHO MO LeHa Ha
ﬂpl/lﬂ06MBaHe, BKNtoYBaLla nokynHata CTOMHOCT U BCUYKK pasxoan, KOUTo morat aa obpar
OTHECEHU NPAKO KbM ﬂpI/ILlO6I/IBaHeTO Ha aKThBa.

BbTpelHo cb3aaneHn HematepuanHu akTuBK Ce Npu3HaBat eauHCTBEHO, ako JlpyXecTBOTO
MOXe Aa uaeHTuduuMpa fanu U Kora e Hanuue pasrpaHuyuM akTue, KOMTO Le reHepupa
ObAELLM NKOHOMWUYECKI MON3K U YMATO CTONHOCT MOXE Aa 6be OLeHeHa HafeXaHo.

lNocnepsallo HemaTepuanHuTe akTUBU Ce OLEHABAT MO LeHa Ha I'IpI/IJZl06I/IBaHB, HamaleHa C
HaTpynaHaTta 4o MOMEHTa amopTu3aumsa U 3arybute oT o6e3ueHka. locnensalum pasxopu,
CBbP3aHN C HEMaTepuaneH akTue, Ce NpuU3HaBaTr B GanaHcoBaTa CTOMHOCT Ha aKTWUBa, ako
yBenuuaear HeroBarta MKOHOMUYECKA CTONHOCT. BCUUKM 0CTaHanu pasxoau ce npu3Haear 3a
Tekywm B OTueTa 3a goxoauTe.

HematepuanHute akTuBu, U3MNON3BaHN OT [IpyXECTBOTO, UMAT OFPaHIYEH NOME3EH XINBOT
Ce amopTM3Mpar Ha 6asata Ha NMHeNHNS MEeTof 3a BPEMETO Ha MONe3HMs XMBOT Ha aKTuBa.
lMpunaraHuTe roguLwHM aMOPTMU3aUMOHHN HOPMK Ca, KaKTo Creapa:

Hemarepuaniu akrusu TopuHm %
[Tporpamuu npopyKTi 54 20%, 25%
TNinuexau 52 20%, 50%

MonesHNAT XMBOT U METOABLT HA aMOPTU3ALMA HA HEMATepUanHUTE akTUBK ce nognarar Ha
npernef NoHe KbM Kpas Ha BCEKU 0TYeTeH nepuof. NpoMeHnTe B 0uakBaHus NoneseH XnBoT
UNN B 0YaKBaHWA MOAEN Ha KOHCYMaLWs Ha MIKOHOMWUYECKITE U3rOAM OT aKTMBA Ce 0TpasaBart
ypes NpoMAHa B aMOPTU3ALMOHHIA CPOK UMK METOA, KAKTO TOBA 8 YMECTHO, 1 Ce pasrnexaar
KaTo MPOMEHN B CUYETOBOAHUTE MPUOMU3UTENHU OLEHKW. Pasxogute 3a amopTu3aums Ha
HeMaTepuanHUTe akTMBI Ce NPU3HABAT 3a TEKYLLW Pasxoau Npe3 OTUETHUS Nepuop.

Meuanbute n3arybute, Bb3HMKBALLW OT OTMCBAHE HA HEMATEPUANHIA aKTUBU, NPEACTaBMSBALLN
pa3nuka Mexmay HeTHUTE NOCTbNNEHNS NpU 0CBOBOXAABAHETO 1 GanaHcoBaTa CTOMHOCT Ha
aKTuBa, ce npuaHasat B OT4UeTa 3a AOXOANUTE, KOraTo aKTUBLT Hbie OTNNCAH.



3.2. luBecTnunm B AbLEPHN NpesnpuaTns

JbluepHo e npeanpuaTue, KOETo e nof KOHTpona Ha [pyxecTtBoTo. KoHTpon e Bnactra aa
ce ynpaensea ¢uUHaHcoBaTa M OMepaTMBHATA NONUTMKA HA AAAEHO NPeanpusTUe No HauuH,
NO3BONSBALL A Ce U3BNLYAT NON3N B PE3YNTaT 0T IENHOCTTA MY.

Mpn npupo6uBaHe WHBECTULMUTE B AbLUEPHU NPELNPUSTUS Ce NpU3HaBaT MbpBOHAYaNHO
Mo CTOIHOCTTA, paBHA Ha AOTOBOPEHUS MapUyeH eKBUBANEHT, NPEXBbPIEH Ha NpPofaBava.
PasxopuTe BbB Bpb3Ka C MPUB0OGMBAHETO (CbAEOHM TAKCK, KOHCYNTAHTCKM TaKCU 1 [pyru) ce
npu3HaBat aupekTHo B OTueTa 3a neyanbara unu 3ary6ara.

MpeanpuaTeTo Maika ynpaxHsaBa KOHTPON BbpXY AbLIEPHO NPeanpuUsaTAe, KOrato npsko Ui
HenpsaKo npuTtexasa noseye ot 50% OT Npaeata Ha rmac W/wunn UMa npasoTo Ja Ha3Hau
noseye o1 50% OT UNEHOBETE Ha YNPaBUTEIHUTE OPraHi, KakTo 1 fa YNpaxHaBa KOHTPON
BbpXy OnepaTtiBHaTa U huHaHCOBaTa My NONUTUKA.

WNHBecTUUMUTE B [bLLUEPHM [PYXECTBA CE OLEHABAT MO METOfa Ha LieHaTta Ha npuuo6usaHe
(cebecToitHocTTa). [lpy>KecTBOTO NpuU3HaBa NPUXOOMTE OT WHBECTULUMM EOWUHCTBEHO [0
CTeneHTa, B KOATO Mofyyasa pasnpefencHue OT HaTpynaHuTe neyanbu Ha [blUEpPHOTO
npeanpusTe.

3.3. luBecTuLMOHHN NMOTH

LpyxecTBoTo Knacuduumpa AafeH UMOT KaTo WHBECTULMOHEH, KOrato TOW Ce AbpXM C
Lien nonydyaBaHe Ha Npuxou nop GopmaTta Ha HaeM, a He 3a aAMUHUCTPATUBHY LENN UK
npogax6a B pamkuTe Ha obuyailHaTa UKOHOMUYECKA AENHOCT. VIHBECTULMOHHUTE UMOTH
Ce OLEHABAT MbpPBOHAYANHO MO LiEHAa Ha NpUOO6UBaHE, KOATO BKIIOYBA TAXHATA MOKYMHA
CTOAHOCT 1 BCUYKM Pa3Xofu, MPsiKo CBbP3aHN CbC CHENKATa, KaTo AaHbLYW MO NPexXBbpsHe
Ha MMOTa, XOHOpapy 3a NpaBHU yenyru v opyri. Mocneagallata UM OLEHKa e Mo CrpaBefnmBa
CTOIHOCT, OTpassiBallla YCNoBUSTa HAa nasapa kbM jatata Ha Otueta 3a QUHAHCOBOTO
CbCTOAHME.

Bcuukn neuvanbu u 3ary6u, Bb3HWKBALM OT MPOMSHA B CMpaBefnMBaTa CTOWHOCT Ha
WHBECTULIMOHHUTE UMOTU, C& BKJIIOUBAT B nevan6ata unu 3ary6arta 3a nepuopa, B KOWTO
Bb3HUKBAT.

NHBecTuumoHeH umot ce otnucea ot Otuera 3a q)I/IHaHCOBOTO CbCTOAHKNE NpK npo,ua>K6a nnn
OTAaBaHe 4pe3 dJI/IHaHCOB TIN3UHT UM KOTaTo € U3BafeH TPaHO OT ynoTpe6a 1 He ce oyakear
ObAeLLM NKOHOMUYECKIN NMON3K OT HEro.

Mevan6ute n 3ary6uTe, Bb3HUKBALLW NPW OTNNCBAHE HA UHBECTULMOHEH UMOT (ONPEedeneHu
KaTo pasnika Mexy HeTHIUTE MOCTbMEHUS NPU 0CBO6OXXAABAHETO U 6anaHcoBaTa CTOMHOCT
Ha umoTa), ce BKntousat B 0TUeTa 3a 10X0AMTE B NEpMoaa Ha OTNUCBAHETO.

3.4. lmoTn, MawmnHM, CbOPLXEHUS 1 060pyABaHe

NmoTuTe, MaLLNHUTE, CbOPLXEHUATA 1 060PYIBAHETO Ce MPU3HABAT MbPBOHAYANHO MO LiEHA
Ha npuno6uBaxe. LieHata Ha Npuno6MBaHe BKMIOUBA MOKYMHATA LIEHA, MUTHUYECKM TaKcK U
BCUUKM APYTY NPEKN PasXxofu, HE0BX0AMMU 3a NPUBEXAAHE HA aKTUBA B PAGOTHO ChCTOSHIE.
MpekuTe pasxomy OCHOBHO Ca PasxoauTe 3a MbpBOHAuanHa fA0CTaBKa M 06paboTka,
Pa3xoauTe 3a MOHTAX 11 Pa3XOMTe 3a XOHOPapi Ha LA, CBbP3aHU C KOHKPETHUS NPOEKT.

3emMuTe 1 crpaguTe Ce OLEHsBAT NOCNEABALLO N0 MPEOLEHEHA CTOMHOCT, KOSTO € TAXHaTa
CnpasenfMBa CTOMHOCT KbM AaTaTa Ha NpeoLeHKaTa, HamaneHa ¢ HaTpynaHara nocneasalla
amMopPTU3ALMA U EBEHTYANHUTE HATPYNaHW NOCneaBalLy 3aryou ot 0besueHka. Cnpasegnueara
CTOIHOCT Ce onpeaens Ype3 nocneasalla oLeHKa Ha IMLEH3MPAHN OLEHUTENM KbM atara Ha
cbcTaBsHe Ha OTyeTa 3a GUHAHCOBOTO CbCTOSHME.

Korato 6anaHcoBata cyma Ha Te3l akTMBM Ce YyBeNnnyaBa B pe3ynTtaT OT NPEOLEHKa,
yBenuyeHneto ce otumta npe3 Otyeta 3a BCEOOGXBATHUS [0XOA AMPEKTHO B COBGCTBEHUS
Kanutan B crtatusta [IpeoyeHbyeH pe3epB, OCBEH B ChnyyauTe, KOrato Bb3CTaHOBSBa
HamaneHue 0T NPEeoLIEHKa Ha CbLUKMA aKTWUB, KOBTO NPeaN TOBA € NPU3HATO 3a pa3xof. B To3u
CNyyain npeoLieHKaTa ce oTuMTa Kato npuxogd. lpn HamaneHue B crnpaBefnnBara CTOMHOCT



Ha aKTUB, 3a KOITO MMa (OpMMpPaH NPEOLEHbYEH PE3EPB, HAMANEHNETO CE OTHACS NPSKO
B COGCTBEHUSA KanuTtan B HamaneHue Ha pesepsa OT MPEeOLEHKM [0 pasmepa Ha KPemuTHO
Canjio, CblECTBYBALLO B NPEOLEHbUHUA PE3EPB MO OTHOLIEHWE Ha TO3W aKTUB. B cnydai ue
HAMa GOpPMUPaH NPeoLIeHbUYEH Pe3epB (UK TO € HeaocTaTbueH), HamarneHUeTo ce NpusHaBsa
3a pasxof Npe3 TekyLua nepuon 1 ce otpasasa B 0TyeTa 3a JOXOAUTS.

Matwumnute n 060py,uBaHeTo Ce oTynTart no LeHa Ha I'IpI/IJJ,O6I/IBaHe, HamaneHa ¢ HaTpynaHata
[0 MOMEHTA amopTu3auuna n 3ary6|/| 0T 00€3LEHKa.

MocnenBatuy pasxoau, 3BbPLLIEHU BbB BPb3Ka C KOHKPETEH UMOT, MaLlHa Unu 060pyBaHe,
MOBMLLABALLIM UKOHOMUYECKATa CTOMHOCT UK MONE3HUS XNBOT Ha aKTUBA, Ce KanuTanuaupar
B CTOHOCTTa My. BCUUKI OCTaHaNM pas3xofy Kato pasxoam 3a TeKyLL PEMOHT 1 NOAPbXKA Ce
OTYMTAT KaTo TeKYLUM Pas3xoav B Nepuofa Ha Bb3HUKBAHETO WM.

[pyXecTBOTO Npunara nMHeeH MeTOA Ha aMOpTM3aLKA Ha UMOTUTE, MALLMHUTE U 060pyﬂ,BaHeT0
M0 rpynun, KakTo cneasa:

VimoTu, Mawmku n 06opyaBaHe Topunm %
Crpau 33.0 3.03%
Komntotpu u 06opyasaxe 50,4.0 20%, 25%
TpatcnopTH cpeacTsa 6.6, 5.0 15%, 20%
Mebenu 1 060pyBaHe 6.8, 6.7 15%

3emu He ce amopTU3npar.

OcTaTtbyHaTa CTOWHOCT, MONE3HMAT XXMBOT W METOAbT Ha aMmopTusaumMa Ha akTuBute ce
npepasmexaar 1 ako e Heobxoaumo, ce Kopurnpart KbM Kpaf Ha BCAKa ¢MHaHCOBa rognHa.

KbM BCsika oTueTHa aata [lpy)KecTBOTO NpaByi NPernes 3a Hanmuue Ha MHAKaLMn 3a 06e3LeHKa
Ha UMOTWUTE, MAaLIUHUTE 1 06OpPYABaHETO ci. [laneH akTuB ce cuuTa 3a 06e3LEHEH, Korato
Bb3CTAHOBMMATa My CTOMHOCT € MO-HWUCKA OT HeroBata 6anaHcoBa CTOMHOCT. 3aryoute oT
06€e3LEeHKI Ha MallMHK 1 060pyaBaHe Ce NpuaHaBat kato pasxof B OtueTa 3a foxoauTe B
nepnoaa Ha Bb3HUKBaHe Ha 3arybara. 3arybute 0T 06e3LeHKa Ha 3eMU 1 Crpaau ce 0Tpas3sBar
B HamMarneHue Ha NPeoLEHbYHUS UM PE3EepB.

Wmotute, MawmHuTe n o6opynsaHeTo ce otnucear ot OTueta 3a GUHAHCOBOTO CbCTOSHME
npw Npofax6a Unu Korato He Ce 0yakBar GbAelly UKOHOMUYECKM NON3K OT WU3MNON3BaHeTo
um. Meuan6ute 1 3ary6uTe, Bb3HUKBALLW OT OTMICBAHETO Ha UMOT, MalUWHa Ui 060pyaBaHe
(n3uMcneHn KaTo pasnMKa MeXOy HETHUTE MOCTbMNEHWs 0T npopax6a u 6GanaHcosara
CTOIHOCT Ha aKTuBa), ce BKmtouaT B OT4UeTa 3a JOXOANTE, KOraTo akTUBbT 6bae OTMMCAH.
Mpu 0TNUCBaHE HA NPEOLIEHEHU aKTUBM MPEOLIEHbYHUAT Pe3epB, GOpMUPaH 3a TsX, Ce 0THACS
B neyan6ute u 3arybute oT NpeauLLHI Nepuoau.

3.5. DMHAHCOBM WHCTPYMEHTH

(OnHaHCOBUTE aKTMBM Ce Knacuduumpar Kato GMHAHCOBW aKTUBM, OTYUTAHU MO CTIPaBeAINBa
CTOMHOCT B Mmeuanébw u 3arybu, UHAHCOBM AKTUBM HA PA3MONOXeHWe 3a Npojaxoa,
(UHAHCOBM aKTWBM, AbPXXaHW [0 NAAEX U KPERUTN 1 B3EMAHNS.

[pyxecTBoTo Knacuduumpa HenepusaTUBHUTE GUHAHCOBK NACUBK KaTo apyrn GUHAHCOBM
Macusu.

MpusHaBaHe u oueHsiBaHe Ha GUHAHCOBMN aKTUBN

[pyXecTBOTO NpU3HaBa GUHAHCOB aKTUB, KOraTo CTaHe CTpaHa No JOrOBOPHMTE OTHOLUEHUS.
BCuukn nokynku u npogaxobu Ha (GUHAHCOBUTE akTUBW Ce NPW3HaBaT Ha Aatata Ha
TbPryBaHeTo, T.e. flaTata, Ha KosATo [lpyXeCTBOTO Ce aHraxupa fa 3akynu unn npopane
aKTuBa.

GunancoBu akmuBu, omyumanu no cnpaBegauBa cmoiiHocm npe3 neyanéu u 3a2y6u

(OuHaHcoBY aKTUBK, OTYMTAHW NO cCnpasennnea CTONHOCT npes neyanou u 3ary6v|, ca
q)I/IHaHCOBI/I aKTNBK, KOUTO ,D,py)KeCTBOTO ObPXW NPEANMHO C Lien U3BnnyaHe Ha KpaTtkoCPOUHN



neyanéu B peaynTtaT 0T MPOMEH B CPaBeNMBATa CTOMHOCT HA akTBa. KbM TAX Ce OTHacsT
NPUIOBUTM NMXBOHOCHU [bPXXABHW 11 KOPNOPATUBHYU LIEHHW KHIXKA, KAKTO M UHBECTULMN B
KanuTanoBit WHCTPYMEHTW Ha NPeanpusTus, B KOUTO [IPYXeCTBOTO HAMA KOHTPOIMHO W
3HAYMTENHO yuyacTme.

Mpyn NbpBOHAYaNHOTO UM NMPU3HABAHE Te Ce OLEHSIBAT MO CMPaBemMBa CTOMHOCT, PaBHa Ha
NNaTeHoTo 3a NPUA06MBAHE Ha aKTUBA.

lNocnensalloTo oueHsBaHe Ha GUHAHCOBWUTE aKTUBM, OTYUTAHW MO CMpaseanusa CTOMHOCT
npes3 neyanéu u 3aryou, ce M3BbPLUBA CbLIO MO CMPaBeAanBa CTOMHOCT, ONpeaefeHa KbM
[1aTaTa Ha CbCTaBsHE Ha GUHAHCOBUS OTUET.

Meyan6ute n 3ary6uTe, Bb3HUKBALLM B PE3YNTaT OT NPOMSHA B CNPaBeANNBaTa CTOAHOCT Ha
Te31 akTBM, ce npusHaear B OTueTa 3a JOXOAUTE.

Nuxaure, nonyyeHn No Bpeme Ha NpPUTeXXaHWeTo Ha q)lechosvm aKTuB, Cé npu3Haeat B
Otyera 3a goxomuTe Kato npuxoau OT NnxsU. [MBMAEHTUTE OT KanuTanoBy UHCTPYMEHTHU Ce
NPU3HaBaT B Otuera 3a goxommTe, Koraro ce yCTaHOBM NPABOTO HA NPEANPUATUETO Aa nonyyun
nnatliaHe.

Kpegumu u 83emanus

Kpemutn n B3emMaHusi ca HefepuBaTUBHU (DUHAHCOBM WHCTPYMEHTU C GUKCUPAHU W
OnpeaenuMu NNaLlaHus, KOUTo He Ce KOTUpaT Ha akTUBEH Nasap. Beuuku kpeauTi 1 B3eMaHust
C€ MPU3HaBaT Npi GaKTNUeCKOTO OTNYCKAHEe Ha CPeACTBATA UMK NpY Bb3HUKBAHE Ha MPaBOTO
Ha B3emaHe. [TbpBOHauanHaTa UM OLEHKa € Mo LeHa Ha npupo6usaHe. [ocnensailo ce
OLieHAABAT N0 aMOPTU3MPaHa CTOMHOCT.

AmopTi3npaHata CTOMHOCT € CTONHOCTTa, N0 KOATO Ce OLeHABaT GUHAHCOBUTE aKTUBM Npu
MbPBOHAYANHOTO WM MPKU3HABAHE MUHYC MOralleHWsTa Ha rnaBHMUATa NG WAKN MUHYC
HaTpynaHaTta amopTi3aums Ha pasnukata Mexay MbpBOHayanHata CTOWHOCT M CTONHOCTTA Ha
nagexa ¢ n3non3paHe Ha MeToAa Ha eEKTUBHIA NUXBEH MPOLEHT U MUHYC BCSKO HamaneHne
BCNEACTBUE Ha 06e3LeHKa U HecbOupaemocT. [leyanbute u 3aryoute, Bb3HUKHANU npw
OTNUCBaHe, 06e3LeHKA M B NMpoLEca Ha amOpTM3NpaHe Ha KPEAUTUTE U B3EMaHuATa, ce
npusHaBat B OTyeTa 3a JOXOAMTE B Meprnoaa Ha Bb3HUKBAHETO M.

MpaBoTo Ha [IpyXecTBOTO fia Bb3CTAHOBM OT 3aCTPAXOBAHOTO NULE WAKM OT TPETO NuLE,
0TrOBOPHO 3a HaHECEHa BPe/a, U3BbPLLIEHO OT [ipy)XXeCTBOTO NnalaHe no 3acTpaxosarenex
[0roBOp, Ce NpM3HaBa Kato B3eMaHe Mo Perpec Ha farara, Ha KosTo Ce YCTaHOBYW NpaBoTo
Ha B3eMaHe.

Kbm BcAka oTueTHa jata [lpy»KecTBOTO M3BbpLUBA MPerned 3a Hanuuue Ha 06GEKTUBHM
[oKasaTencTa 3a o6esleHka. Cymara Ha 06e3leHKaTa ce ONPeaens Kato pasnuka Mexmuy
6anaHcoBara CTOMHOCT Ha aKTiBa U HACTOALLATA CTONHOCT HA 0YaKBaHUTE GbAELLN NapUYHN
MoTOLM, AMCKOHTUPAHN C MbPBOHAYaNHNS eeKTUBEH NINXBEH NPOLEHT 32 GUHAHCOBUS aKTUB.
Cymara Ha o6e3LeHkata ce npusHaea B OTyerta 3a foxoguTe. AKo B CefBall, nepuog cymarta
Ha 3arybara OT 00€e3LeHKa Hamanee U cnambT MOXeE M0 0OEKTUBEH HAUYMH A CE CBbpXE
CbC CbOUTUE, KOBTO Bb3HUKBA, CMEf KaTo 06e3LeHKaTa e Npu3Hata, Npeav ToBa NpuaHaTuTe
3ary6u ot 06e3LieHKa Ce Bb3CTaHOBABAT. BCAKO Bb3CTaHOBsIBaHe HA 06e3LieHKa ce Npu3HaBa
B OTueTa 3a goxoauTe 40 pas3mep, B KOMTO OTYEeTHATa CTOMHOCT HA aKTMBA He HaABMILABA
HeroBara amMmopTu3upaHa CTOMHOCT, KOATO 61 Guna Ha aatarta Ha Bb3CTaHOBSBAHETO, ako He
e buna npusHara 3aryba 0T 06€e3LeHKa.

GunancoBu akmuBu, gbpxaHu go nagex

(OuHaHcoBY aKTWUBW, ObPXaHN 00 Nafex, ca akTueK ¢ ¢I/IKCI/IpaHa nnn yctaHoBnMmMa gOXoaHoOCT
n ¢I/IKCI/IpaH nagex, kouto [pyecTBOTO Ma HAMEPEHNETO U Bb3MOXHOCTTA Aa AbpXW A0
nagex.

[MbpBOHAYaNHO TE3W MHCTPYMEHTU CE OLEHSBAT MO ChpaBeLnnBa CTOMHOCT MAOC BCUYKM
pas3xoan, AMPeKTHO CBbP3aHW CbC cAenKara no I'IpI/IJJ,O6I/IBaHe Ha aKTunBa.

lMocnenpalLoTo UM OTYKUTAHE € N0 aMOPTM3KMPaHa CTONHOCT. [leuanbute n 3arybute, Bb3HUK-



Hanu npu OTNMCBaHe, 06€3LeHKA W B MPOLECA HA aMOpPTWU3MpaHe Ha Te3n aKTWUBM, CE
npusHaear B 0TueTa 3a JOXOAMTE B NEPUOAA HA Bb3HUKBAHETO UM.

Kbm BCsika oTueTHa fpata [lpy)KecTBOTO W3BbpLUBA Mperfies 3a Hanmuue Ha O6EKTUBHM
[0Ka3atencrea 3a 06e3leHKa Ha Kpegutute W B3emaHudTa. AKO TakuBa [OKasatencisa
ca HanuuHu, obesueHkata ce npusHaBa B Otueta 3a poxopute. Cymarta Ha o6e3LieHKaTa
Ce onpegens Karo pasninka Mexay 6anaHcoBata CTOWHOCT HAa KPEAUTa W B3EMAHeTo
W HacToAlara CTOMHOCT HAa OYaKBaHWTE ObfelyM MapUyHW MOTOLM, AUCKOHTUPAHU C
MbpBOHAYaNHNs eeKTMBEH NIMXBEH NPOLEHT 3a GUHAHCOBUS aKTUB.

Ako B cnefpaly nepuop cymata Ha 3arybata oT 06e3LeHKa Hamanee 1 CrmabT MOXe Mo
06EKTUBEH HaulH [1a Ce CBbPXE CbC CbOUTUE, KOETO Bb3HUKBA, CNEA KaTo 06e3ueHKaTa
e npuaHata, Npeau ToBa MpuU3HaTMTE 3arybu OT 06e3LeHKa Ce Bb3CTaHOBsABAT. Bcsko
Bb3CTAHOBsBAHE Ha 06e3leHKa ce npusHaea B OTdyeTa 3a Joxoaute A0 pasmep, B KOWTO
OTYETHaTa CTOMHOCT Ha aKTUBA He Ha[BMLLIABA HEroBaTta aMopTU3MpaHa CTOMHOCT, KOATO 61
1Man Ha Aatata Ha Bb3CTAHOBSIBAHETO, ako He e 6una npusHata 3aryba ot 06e3LeHKa.

GunancoBu akmuBu Ha pa3nonoxeHue 3a npogaxoa

(OnHaHCOBWTE aKTUBU HA PA3NONOXEHNE 3a NpoaaX6a ca HelepUBaTUBHN GUHAHCOBY aKTUBMY,
KOMTO He ca KnacuuumpaHn Kato KpeauTi 1 B3eMaHWs; MHBECTULMM, ObpXaHu [0 Nagex,
nanm GUHAHCOBM aKTWUBW, OTYMTAHM MO CMPaBeaMBa CTOMHOCT B nevyanbara wunm 3ary6ara.
KbM TSIX C& OTHACAT NPUIOGUTYA TMXBOHOCHN JbpXKaBHM 1 KOPMOPATUBHMN LEHHN KHIXA, KAKTO
1 VHBECTULMM B KanuUTanoBX MHCTPYMEHTI HA MPEAnpusTis, B KOUTo [pyXecTBOTO HAMA
KOHTPOJTHO MM 3HAYUTENTHO Y4acTue.

Mpn MbpBOHAYANHOTO UM MpU3HABaHe Te Ce OLEHABAT MO CMpaBeaniBa CTOIHOCT, paBHa
Ha NNaTeHoTo 3a NPUAO6GUBaHe Ha aKTMBA MIOC PA3XOuTe Mo CAenkara, KOUTO ca NpAKo
CBbP3aHu C NPURO6UBAHETO.

MocnenBaLoTo oueHsBaHe Ha GUHAHCOBUTE aKTUBM HA Pa3NONOXEHNE 3a Npoaax6a e CbLio
Mo crnpaBefnMBa CTOWHOCT, ONpeaesieHa KbM Aarata Ha CbCTaBsHE Ha (UHAHCOBUS OTYET.
Meuanbute n 3arybute, Bb3HMKBALLW B pe3ynTaT OT NPOMAHA B CrpaBeanMBata CTOMHOCT
Ha Te3u akTMBM, Ce MPU3HABAT KaTo OTHENeH KOMMOHEHT Ha Apyr Bceo6XxBaTeH [0XOf, C
M3KMIOYeHNe Ha 3aryoute oT 06e3LieHKa, kouto ce npusHasar B OtyeTa 3a goxomute. [lpu
OTNMCcBaHe Ha GpUHAHCOBMA aKTUB HaTpynaHata neyan6a unu 3ary6a, npusHata npeau Toa
BbB BCEOOXBATHMA JOXOL, CE peknacuduumupa B neyanou n 3aryou.

NuxBuTe, NoNyyeHn No BPeMe Ha MPUTEXAHWETO Ha (UHAHCOBUS aKTMB, Ce MpU3HaBaT B
OtueTa 3a [OXOOMTE KATO MpUXoou OT NuXBW. [OUBMOEHTUTE OT KanuTanoBu MHCTPYMEHTU
Ha pasnonoXeHue 3a Npogax6a ce npusHasat B OTueTa 3a JOXOAUTE, KOraTo Ce YCTAaHOBM
NPaBoTO Ha NPeanpUATUETO fa NOMYYW NnallaHe.

KbM BCSika 6anaHcoBa Aara ce Mpaei NPeLeHKa 3a Hanumuue Ha 06EKTUBHN [OKa3aTencrea
32 00e3LeHKa Ha (UHAHCOB aKTWB WK Ha rpyma OT (UHAHCOBW aKTUBM. [JpYXECTBOTO €
Bb3NPUENo, Ye fafeH GUHAHCOB aKTUB Ha Pa3nonoXeHne 3a NPoaax6a e 06e3LeHEH, Korato
CnaabT B cnpaBeiMBaTta My CTOMHOCT HafBMLLIABA CbLIECTBEHO LiHaTa npu npuaobusaHe
Ha aKTWUBa W B NPOALMKUTENEH CPOK OT Bpeme. Korato cnap B cnpaBeanmBara CTOMHOCT Ha
(GWHAHCOB aKTWUB HA PA3NONOXEHWE 3a NPOfaxX6a e NMpU3HaT AUPEKTHO BbB BCEOOXBATHUA
[I0XOf1 N MMa 0OEKTUBHU 0KA3aTENCTBA, Ye aKTUBLT € 00e3LieHeH, HaTpynaHaTa 3aryba ce
peknacuduumpa B Tekyww neyanom u 3aryou. Cymara Ha HaTpynaHara 3aryba, KoaTo ce
“3BaXnaa OT Apyr BCeobXBaTeH JOX0M M Ce Npu3HaBa B nevanbara unu 3arybara, e pasnukara
MexXay LeHata Ha npuaob6uBaHe (HETHO OT MOralleHUs Ha rMaBHULATa U amMopTu3aums) u
Tekyllata crpaseanmBa CTOMHOCT MUHYC 3ary6ata OT 06e3LeHKa Ha (QUHAHCOBUS aKTUB,
npu3HaTa Nnpeaum ToBa B neyanoara unu 3arybara.

3ary6u 0T 06e3LeHKa, NpU3HaTK B neyan6arta unu 3arybata 3a WHBECTULNS B KanuTanoB
WHCTPYMEHT, KnacuduumpaH Kato Ha pasnonoXeHue 3a Npopaxoa, He ce Bb3CTaHOBSBAT
B neuyan6arta unu 3arybara. AKo B NOCneaBall, nepuop cnpaBemnnBata CTOHOCT Ha [bNroB
WHCTPYMEHT HapacHe W HapacTBaHETO MOXe [la Ce CBbpXe OGEKTUBHO CbC CbOMTHE,
HacTbNUNo Ccned NpKU3HaBaHETO Ha 3arybata OT 06e3leHKa B mevyanbara wunu 3arybarta,



3arybara oT 06e3LieHKa ce Bb3CTAHOBSBA, a Bb3CTaHOBEHATa CyMa Ce NpM3HaBa B neyanobara
unu 3aryoara.

Kato mpyrv MHBECTULMN B KanuUTanoBu MHCTPYMeHTH [Ipy>XecTBOTO Knacuduumpa UHBECTULMM
B KanuTanoBy MHCTPYMEHTU, KOUTO HAMAT KOTWPaHa nasapHa LeHa Ha akTMBEH nasap.

WHBecTuumm BbB (I)I/IHaHCOBI/I WHCTPYMEHTW, YNSTO CpaBeLnBa CTOMHOCT He MOXe fia 6bae
onpeneneHa HaexaHo, ce OLEeHABAT MbPBOHAYANHO W NOCNEeABALLO MO LieHa Ha NpUao6GUBaHe.

HegepuBamuBHu ¢unancoBu nacubu — ouensiBane u npusHabane

(OnHaHCOB nacuB ce Knacuduuupa Kato OTyMTaH MO CrpaBednnBa CTOMHOCT B nevantu
1 3aryoum, ako e [bpXaH 3a TbpryBaHe Unu € OnpefeneH Kato TakbB MPW MbpPBOHAYANHO
npu3HaeaHe. [psKo CBbp3aHWTE Pasxou NO CAenkata ce npu3HaeaT B neyan6ara unm
3ary6ata npu Bb3HukBaHe. QUHAHCOB Nacue, OTYNTAH MO CMPaBENMBA CTOMHOCT B Neyantu
11 3ary6u, ce OLHsIBA N0 CNpaBeAnnBa CTONHOCT 1 BCUYKI CBbP3aHU NPOMEHN, BKMIOUUTENHO
pa3xodu 3a NIUXBY, CE OTYMTAT B nevanodara unu aaryobara.

Lpyrn HepepuBaTMBHU (GUHAHCOBW NacwBK Ce NMPU3HABAT MbPBOHAYANHO MO CrpaBednMBa
CTOHOCT, HaManeHa ¢ BCUUKI NPAKO CBbp3aHK pasxon no caenkara. Cnep nbpeoHavanHo
NPU3HaBaHe Te3N NacuBW Ce OLIEHABAT MO amMopTM3MpaHa CTOWHOCT, KaTo Ce W3non3Ba
METOMbT Ha eEKTUBHNS NNXBEH MPOLIEHT.

OmnucBaxe Ha ¢uHaHcoBu uHcmpymenmu

[pyecTBOTO OTNMCBAa (GUHAHCOB aKTWB (MM yacT OT (UHAHCOB aKTUB, KOrato ToBa €
NPUNOXKMMO), KOraro:

° ﬂOFOBOpHMTe npaBa BbpXy Napu4yHNTE NOTOLM OT aKTUBA Ca U3TEKIN.

o [lpyXecTBOTO € 3ana3mio NpasoTo 3a NosyyaBaHe Ha NapUyYHK NOTOLM OT aKTWBA, HO
€ N0esio JOroBOPHO 3afb/KEHNE 3a NAallaHe Ha BCUYKU CbOpaHU NapuyHu notouu 6e3s
CblLIECTBEHO OTnaraHe Ha Tpeta CTpaHa No CAeNKa 3a NPexBbpnaHe.

o [lpy)XecTBOTO e NPEXBLPNUNIO JOrOBOPHUTE NpaBa 3a NONyYyaBaHe Ha NAPUYHUTE NOTOLM
OT aKThBa, NpPn KOETO:

- ,D,py)KeCTBOTO € NPEXBbPINNO B 3HAUYUTENHA CTENEH BCUYKWN PUCKOBE 1 NMON3n oT
C006CTBEHOCTTA BbpXy q)I/IHaHCOBI/Iﬂ aKTuB unun

- ,D,py)KeCTBOTO HUTO € NPEeXBbPINIO0, HATO € 3ana3nio B 3Ha4YUTEIHA CTENEH BCUYKN
PUCKOBE 1 N3rogn, CBbp3aHu C akTuBa, HO € 3ary6mno KOHTPON BbPXY HEro.

Mpu oTnucBaHe Ha q)I/IHaHCOB aKTMB Ha Pa3nonoXeHue 3a Npopaxoa HaTPYnaHWAT 3a Hero
NnpeoueHbYEH pe3eps Ce N3Baxdaa OT COBCTBEHNS KanuTtan u ce npusHaea B OTueTa 3a
poxopute.

JpyxecTBoTo 0TNMCBA q)I/IHaHCOB nacus, KOrato HeroBute [OroOBOPHW 3adb/DKeHUA Cca
N3MbJIHEHN NN CA OTMEHEHW, U Ca U3TEKNN.

3.6. CnpaBepsinBa CTOMHOCT HA PUHAHCOBUTE WHCTPYMEHTH

CnpaBennuBa CTONHOCT € LieHaTa, KoATo 61 6una nonyyeHa npu npoaaxoara Ha akTuB WUnn
nnateHa npy NPexBbPNSHETO Ha MackB B 06uUYaiiHa CAeNKa Mexay nasapHU yY4acTHALM KbM
[ataTta Ha OLeHsBaHe HA OCHOBHMS Nasap 3a [lpy>ecTBOTO WNW MpU nuncata Ha TakbB Ha
Han-M3rofHUA nasap, A0 KOWTo [lpy>KecTBOTO MMa [OCTbN KbM Tasu AaTa. Cnpasemnueata
CTOIHOCT Ha NacuB 0Tpa3sBa PUCKa OT HEU3MbIIHEHNE HA 3aAbHKEHUETO.

Korato e Bb3MOXHO, [1py>KeCTBOTO OLiEHsBA CNPaBeAnMBaTa CTONHOCT HA €H HCTPYMEHT,
13non3eank 60PCOBUTE LIEHU HA aKTUBHUSA Nasap 3a TO3W WHCTPYMEHT. [1a3apbT ce cuuta
3a aKTWUBEH, aKO CMENKWUTe 3a TO3M aKTWUB UMK NacuB Ce M3BbPLLUBAT C JOCTAaTbuyHa YecToTa
1 0bem, Taka Ye Ce OCUrypsBa HempekbcHaTa LeHoBa MHpopmauns. AKo Hama 6opcoBa
LileHa Ha aKTMBeH nasap, [1py>ecTBOTO M3MON3Ba TEXHWKWM 32 OLIEHsBAHE, KaTo M3non3sa
MaKCUMaJIHO NOAXOAsLLUM HABMI0AaeMI BXOAALLM JaHHU U CBEXAA 0 MUHUMYM U3M0N3BAHETO
Ha HeHabnofaemuTe. V136paHata TEXHUKA Ha OLEHABaHe 06XBalla BCUYKM (aKTopu, KOUTO
nasapHuTe yyacTHULM Guxa B3enu Npensug npu LeHoo6pasyBaHeTo Ha caenkara.



Hain-no6poTo [J0Ka3aTencTso 3a CnpaBemiMBa CTOMHOCT HA (UHAHCOB WHCTPYMEHT
06nyaliHo e LeHaTa Ha chenkara, T.e CMpaBemnuMBata CTOWHOCT Ha MPEXBbPAEHOTO MK
MONYYeHOTO Bb3HarpaxaeHue. AKo [lpyXecTBOTO OMpedenu, Ye crnpaseanmbara CTOWHOCT
NP1 NbPBOHAYANHO NPM3HABAHE Ce pa3nnuaBa OT LieHaTa Ha Caenkara 1 Hama 4oKa3aTencTeo
3a cnpaseganeaTta CTOMHOCT upe3 6OPCOBA LieHAa HAa CXO[EH aKTMB WAW Nacus, HUTO T4
ce 6asnpa Ha TeXHUKA Ha OLEHABAaHe, KOATO M3MON3Ba AaHHM OT Habnpaemu nasapwu,
TOraBa GUHAHCOBUAT UHCTPYMEHT CE OLEHsBA MbPBOHAYANHO MO CMPaBeanuBa CTONHOCT,
KopurupaHa [a pascpoun pasnukata Mexmy CnpaBeanuBa CTOMHOCT MPU MbpPBOHAYANHO
MpU3HaBaHe M LigHaTa Ha caenkara. BnocnegcTsue Tasw pasnuka ce nNpusHaea B nevanéu
11 3ary6m pa3cpoyeHo Ha noaxoasila 6as3a 3a XWUBOTAa HA WHCTPYMEHTA, HO HE MO-KbCHO OT
MOMEHTA, KOraTo OueHKaTa MOXe fia Ce NOoAKpenu U3uano OoT HabniopaeMn na3apHu JaHHN
UK crenkara e npuKnyeHa.

AKO aKTUBBT UK NACUBLT, KOIMTO CE M3MEpPBA MO CMPaBeaiMBa CTOMHOCT, UMA LigHa ,KynyBa“
U LUeHa ,npoaasa“, ToraBa [lpy)XecTBOTO W3MepBa akTUBWTE W AbNruTe NO3uLuM No LeHa
,poaaBa“, a nacuBMTE N KbCUTE NO3ULIMK — NO LigHa ,KynyBa“.

Cnpasennuearta CTOMHOCT Ha AEMNO3UT Ha BIDKAAHE € He Mo-Manka oT cymata, AbmKuma npu
noucKBaHe, MCKOHTUPaHa 0T MbpBOHAUanHara fara, Ha KOATO Aeno3uUTbT MOXe fa CTaHe
N3UCKYEM.

ﬂpy)KeCTBOTO npn3HaBa TpchdJepvl MEXOy HuBaTta Ha Mepapxmma Ha cnpaBeannBuTe
CTOMHOCTN KbM Kpaa Ha OTYETHNA nepuoja, npes3 KOWTO € Bb3HWKHaNa npomMaHara.

3.7. baHkoBn geno3ntn

baHKoBM 0en03nTK ca NapuyHKU CPEacTBa, NPeaoCTaBeHN Ha 6aHKK, C OPUTMHANEH MaTypuTET
noseve ot 90 gHu. baHkoBuTe feno3nTy ce npeacTtaesT B OTueta 3a GUHAHCOBOTO CbCTOSHIE
M0 LigHa Ha Npuao6uBaHe, BKNOUNTENHO HaYMCNeHaTa Nnxaa.

3.8. Mapnunn cpepcTea u NapuyHN eKBNBANIEHTI

3a uenute Ha m3roTBsAHe Ha OTueta 3a GMHAHCOBOTO CbCTOsHME W OTyeTa 3a MapuyHUTe
noTouy [lpy>ecTBOTO Mpuema Kato MapuyHi CPencTBa 1 MapuyHM eKBUBANEHTU BCUYKMA
BUCOKONWKBUOHW 1 CBOGOHOPA3nonaraeMm GpMHaHCOBM akTUBM MoA ¢opmarta Ha napu B
Opoil, cpencTBa No pasnnallatenHi U Aen03uTHN CMETKN € opuritHaneH cpok 1o 90 aHw.

3.9. O6e3ueHka Ha HepMHAHCOBN aKTUBI

Kbm patata Ha usrotBsHe Ha OTueta 3a (MHAHCOBOTO CbCTOSHWE [lpyXXeCTBOTO M3BbPLLBA
nperneaHa 6anaHcoBUTE CTONHOCTN HA aKTUBUTE, PA3NNYHI OT Te3M, OLIEHEHN N0 CrpaBeaBa
CTOMHOCT, 32 Aa Ce OMpefenu Aanu CbLUECTBYBAT MHAMKAUMK 3a 06e3LeHKa. B cnydan ue
TaknBa MHAMKALMM CbLLECTBYBAT, Ce OMpeaens Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3ary6a
0T 06€e3LiEHKa Ce NpuU3HaBa B CnydyauTe, B KOUTO 6anaHcoBaTa CTOMHOCT Ha akTMBa UNK Ha
06eKTa, reHepupall, NapuyHu NoTouUu, € No-BUCOKA OT HeroBaTa Bb3CTaHOBMMA CTOWMHOCT.
Bb3cTaHOBMMATa CTOMHOCT HA aKTUB € MO-BUCOKAaTa OT HeroBata CTOMHOCT B ynoTpe6a i
crnpaBeganBara My CTOMHOCT, HaManeHa ¢ pasxoda Mo npopaxoa. 3aryoute oT 06e3LeHKa
ce npusHaeat B OtyeTa 3a meyan6bw unu 3aryéu. HamaneHmeTo Ha CToiHOCTTA 06ade ce
MpuU3HaBa B Apyr BCEOOXBATEH [IOXOM A0 CTENEeHTa Ha CbLLECTBYBALLMA PE3EPB OT MPEOLEHKN
M0 OTHOLLEHWE Ha TO3U aKTB.

3ary6a 0T 06e3LEeHKa ce Bb3CTAaHOBSABA CaMO 10 TakaBa CTEMeH, ye 6anaHcoBaTa CTONHOCT Ha
aKTMBa He HaaBuLLaBa 6anaHcoBaTa CTOWHOCT, KOATO 61 6una onpeaeneHa cneq npucnagaqe
Ha amopTM3aums, ako 3ary6a oT 06e3LieHKa He e Guna Npu3HaBaHa.

3.10. 3actpaxoBarenHn goroBopn

3acTpaxoBaTeNHu JOroBOPU Ca TE3M aHraXXMMEHTH, KOUTO KbM JaTaTa Ha TAXHOTO AeicTBue
MPEXBLPNAT CbLUECTBEHN 3aCTPAaxoBaTeNHU puUckoBe Bbpxy [pyxectsoto. Mpuema ce, ye
CbLLECTBEH 3aCTPaxoBaTeNleH PUCK CbLIECTBYBA TOraBa, KOraTo MMa peanHa Bb3MOXHOCT
Npy>XecTBOTO Aa U3NNaTi 06e3LUETEHNE B MON3a Ha 3aCTPAXOBAHOTO NINLE U/UNK TPETU nuLia
MO HaCTbNUNN 3aCTPaxoBaTeNHU CbBUTUA B pasmep, Haaxebpna, 10% ot cymara, KoATo 61
61UNa n3nnateHa, ako TakoBa CbBUTUE HE HACTbMN.



Cneq MbpBOHAYANHOTO MPU3HABaHE Ha 3aCTPaxOBaTENHUTE JOrOBOPU Te MPOAbMKaBaT Aa
Cce MPencTaBAT KaTo TakuBa 3a Nepuopa Ha TIXHOTO AeNCTBUE, HE3aBUCUMO Ue € Bb3MOXHO
CbLLECTBEHO HaMansiBaHe Ha 3aCTPaxOBaTENHUS PUCK 3a TO3U NEpuo, OCBEH aKo BCUYKM
npa.a 11 3ab/KEHNA MO [Or0BOPa HE Ca OTMEHEHU UM U3TEKNN.

Mpexoc-npemuen pesepB (M11P)

lMpeHoC-NpemMnnHNGT pe3epe ce 06pas3yBa 3a NMOKPUBAHE Ha NPETEHUMUTE U agMUHUCTpa-
TUBHWUTE Pa3xoau, KOWTO Ce 0YakBa [a Bb3HUKHAT MO CbOTBETHUS BUM 3acTpaxoBaTeneH
[I0rOBOP CNEfl Kpas Ha OT4YeTHWs nepuof. baszata 3a onpefensHe Ha NPEHOC-NPEMUIHMS
pe3epB CbOTBETCTBA Ha 6as3aTa 3a NMPuU3HaBaHe HAa MPEMUHMS Npuxod Ha [lpyXecTBOTO.
Pa3mepbT Ha pe3epBa ce M3uUMCNsiBa MO METOMA Ha TOYHaTa Aata.

PesepB 3a Heusmekau puckoBe (PHP)

Pe3epBbT 3a HEU3TEKNM PUCKOBE Ce 06pa3yBa 3a NOKPUBAHE HA PUCKOBE 3a BPEMETO MEXay
Kpas Ha OTYETHWUSA NePUOA 1 fiaTara, Ha KOATO U3TYa CPOKbT Ha 3acTpaxoBarTeNnHua A0rosop,
3a [1a Ce MOKPUAT nnawjaHusTa u pasxoauTe, CBbP3aHn C Té3WU PUCKOBE, KOUTO CE& 04aKsa
[la NpeBULLIABaAT 06pasyBaHUs NPEHOC-NPeMUeH peseps. [pyXecTBOTo 06pasyBa peseps 3a
HEU3TEKNN PUCKOBE, KOraTo 3a NOCNEAHUTE TPW FOAMHY, BKIIOUUTEHO TeKyLaTa, 6pyTHUAT
TEXHWYECKM Pe3ynTar no AafeH BUf 3aCTPAX0BKa € 0TpULATENEeH.

Pe3epB 3a npegcmoswu naawanus (PI1I)

Pe3epBbT 3a MpepcTosiuM nnaliaHus ce o6pasyBa 3a MOKPUBAHE HAa 06GE3LIETEHUS U
Ha CBbP3aHUTE C TAX PaA3XOOM MO Bb3HWUKHANMN LLUETU MPean Kpas Ha OTYeTHWUS nepuon,
He3aBUCUMO [anu Te ca OBABEHU WUNM He U KOUTO He ca MnaTteHu KbM cbllata jata. Toil
BKJ1I0YBA NPEAABEHM, HO HEW3NNATEHN NPETEHLNN, Bb3HUKHANN, HO HEMPeNABEH NPETeHLMN
11 €BEHTYaNHUTE Pa3X0au 3a YPexaaHe Ha NPeasBeHNTE LLETH.

3a ¢opM|/|paHe Ha pe3epBuTe 3a NPEeadABeHn, HO HEWU3NNaTeHu NpeTeHuun ce n3nonsea
METOAbT LLeTa NOo LWeTa, CNopes KOWTo Ce ONpeaens 0uakBaHWUST pa3Mep Ha 06€3LIETEHNETO
3a BCEKW npeadaBeH, HO HenaTteH UCK.

Paamepr Ha pes3epBa 3a Bb3HWKHANN, HO HENPEAABEHW NPETeHuun ce u3yucnasa no
BepI/I)KHO-CTbﬂ6OBI/1$I METOoA. ﬂpm HEero ce n3nonsBa ONUTLT Ha KOMMNaHWATa 3a TeKyllaTta
N npegxoaHuTe 4etupu roanHu. Pasrnexpar ce Pa3BUTETO Ha NpeTeHuunuTe, nepunoabt
Ha Bb3HWKBAHE W NPeadaBABaHe, Kato Ce npepnonara, ye 3a6aBAHETO Ha 00SBABAHETO Ha
NpeTeHunnTe He ce NPoOMeHA BbB BPEMETO U CblLECTBYBA 3aBMCUMOCT Mexay CbCEOHUTE
nepunoan ot pa3BuTUETO Ha niallaHuATa.

OmcpoyeHu akBusuyuoHHU pasxogu

[pyxecTBoTO € Bb3NpUENo noaxofa fa 0TCPOYBa 3a MEpUoda Ha feiAcTBMEe Ha [0roBopa
MPeKU W HEenpekun pasxomu, W3BbPLUEHN C LEN NOAHOBABAHE Ha CblUECTBYBALM U
CKII0YBAHETO Ha HOBW 3aCTPax0BaTemHi A0roBopu. Tesn pasxoam NpencTasnaBar npeauMHo
Pa3xoon 3a KOMUCWUOHM U PeKiama 1 ce OTnarat nponopLUUOHAHO Ha MPEHOC-NPEeMUIAHNS
pe3eps. OTNOXEHUTE aKBUSNLMOHHI PA3XOAN CE OTUUTAT KaTo OTAENHA NO3ULMS B aKTUBA Ha
6anaHca, HeTHO OT fieNna Ha NpesacTpaxoBaTenuTe.

3.11. lNpe3acTpaxoBartesiHn pOroBopu

Npy>XecTBOTO OTCTbMBA YaCT OT 3aCTPAXOBATENHUA PUCK, KOWTO HOCU MO CKMIOUEHM
3acTpaxoBaTenHu [0TOBOPW Ha npesacTpaxosatenu. QuakBaHuTe Mmonsu 3a [ipyxecTBoTo
0T Npe3acTPaxoBaTesiH1 JOTrOBOPY MO OTHOLLEHWE Ha NPeCTOSLM NnaLiaHus ce npusHasar
kato akTueK B OTueTa 3a GMHAHCOBOTO CbCTOSIHME B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PbKkOBOACTBOTO M3BbPLUBA MNEPUOAMYHO MNpernef 3a 06e3leHKa Ha B3eMaHusTa OT
npesacTpaxoBarenu. [lpe3acTpaxoBaTefiHO B3eMaHe Ce cuuTa 3a 006€3LEeHEH0, Korato
ca Hanuue OGEeKTWBHM JokasaTencTBa B pe3ynTar 0T CbOMTME, KOETO € HacTbnuio chnep
MbPBOHAYANHOTO My NPWU3HaBaHe, uYe [IPYXECTBOTO MOXE [a He MONy4n BCUYKW CymU,
Ob/XKAMW My CbINacHO YCnoBWSITa HA [OrOBOpa W BNWSIHUETO HA TOBa CbOWUTUE MOXe
[a Obfe W3MEPEHO HaAexXOHO. AKO ca Hanuue TakMBa 06CTOATENCTBA 3a 06e3LEeHKa,
npe3acTpaxoBaTenH1Te B3eMaHus Ce Hamansear 10 pa3mMepa Ha cymata, KosiTo ce 04YakBa ia



6bae cbbpaHa. Pasnukara ce nocouBa Karto HamaneHue B [ef1a Ha Npe3acTpaxoBaTenuTe B
pe3epsa 3a NPeACTOSALY NiaLaHUs U Ce NMpu3HaBa 3a pasxon B OTueTa 3a AOXOATE.

OTcTbneHuTe npemun Ha npe3actpaxoBaTtenn Ce MNpPu3HaBat 3a Pa3xod B nepunoda Ha
Bb3HWKBAHETO UM.

3.12. 3apb/xeHns No NN3NHIOBU J0r0BOPY

JIn3nHros poroeop, Npu KOMTO BCUYKWN PUCKOBE U W3rofW, CBbP3aHW C NPUTEXaBaHETO Ha
JIN3NHIOB aKTNB, C€ NMPEXBbPNAT BbpPXYy ﬂ,py)KECTBOTO, ce KJ'IHCI/I(I)I/ILlI/Ipa KaTto d)I/IHaHCOB
nusuHr. B Hauanoto (bI/IHaHCOBI/IﬂT JIN3NHT Ceé npu3Haea Mo cCnpasepinBara LUEHa Ha
NM3NHTOBMS aKTMB WAM akO € MO-HMCKA — MO HacToswara CTOWHOCT Ha MUHUMANHWTE
JIN3NHroBun NnatlaHna.

MuHUmanHuTe NU3MHrOBMTE MnallaHus ce pasnpepenar mexpy (bI/IHaHCOBI/ITE pasxoan n
HamaneHneTo Ha NU3NHIoBOTO 3aAb/KEHKne, Kato (DVIHB.HCOBI/ITB pasxodu ce pasnpenendar
Mo nepuoan 3a Cpoka Ha NU3NHIOBNTE OOr0OBOPK, TaKa Y€ Aa Ce Nnojyyn nocTtoAaHHa nuxsa
M0 OoCTaBallata YacCT Ha 3adbJ/KEHUETO. (OuHaHcoBUTE pa3xoan ce nNpu3HaBat Kato TeKYLLI
B OTtueTa 3a gjoxoauTte B nepuoaa Ha Bb3HUKBAHETO UM. [TbpBOHAYANHMTE NPEKN pasxoan no
caenkara ce I'Ip|/|6aBﬂT KbM Cymata, npu3Hata Kato akTuB.

AMOPTM3aLMOHHATA MOMUTUKA MO OTHOLUIEHWE HA NINBMHTOBUTE aKTWBM CbOTBETCTBA Ha
Bb3npueTara oT [pyXecTBOTO aMOPTU3aLMOHHA NONUTIKA 32 COBCTBEHUTE aMOpPTU3UpyeMH
akTMBM. AKO CbLUECTBYBA roNsAMa CTENeH Ha CUIYpPHOCT, ue [IpYXecTBOTO Lie npunobue
COBCTBEHOCTTA BbPXY aKTMBA [0 KPas Ha CPOKA Ha NWU3WUHIOBMA [OTOBOP, aKTUBLT CE
amopTM3npa 3a Nepuo, PaBeH Ha NonesHNaA XMBOT Ha akTiBa. B NPOTUBEH Cnyyail aKTUBLT
Ce amopTusMpa npes no-kpatkug OT ABara CPOKa — CPOKA Ha MU3MHrOBUA [OrOBOP WK
MONE3HUA XUBOT Ha aKTUBA.

JIn3nHrosM porosBopu, Npu KOUTO BCUYKU PUCKOBE U W3roaW, CBbP3aHW C MPUTEXAHMETO
Ha NU3NHIOBNA aKTuB, Ce 3anasBaTr 3a CMeTKa Ha NU3NHropatens, ce KJ'IaCI/ICI)I/ILlI/IpaT KaTo
onepaTnBeH JIU3NHT.

MnawaxuaTa no onepaTtuBeH NU3MHI Ce NMpu3Haear 3a pas3xof B OTueta 3a goxogute no
JINHENHNS METOR 32 NEPUOAA Ha NIM3UHIOBUS AOrOBOP.

3.13. 3agbnxenns

3ambiKeHNsTa U Jpyru HauUCNeHus ce Npu3HaBaT MbPBOHAYANHO MO TAXHATAa CNpaBeaMBa
cToitHocT. [locneapallara UM OLeHKa € N0 aMOPTM3MpaHa CTOMHOCT C M3MON3BaHe Ha MeToaa
Ha quBKTVIBHVIﬂ NIMXBEH MPOLEHT, KaTo pasxoauTe ce npu3Hasat B OTueta 3a JoxoauTe.

3.14. NpoBnsun

MpoBu3Ks ce npu3HaBea B ciyyauTe, B KOUTO [1py»KeCTBOTO MMA CbLUIECTBYBALLO NPABHO WK
KOHCTPYKTUBHO 3afib/KEHNE B PE3YNTaT OT MUHANM CbOUTISA, KOETO € N3MEPUMO HaLeXaHO
11 YNeTOo ypexKaaHe e BEPOSTHO Aa MOPOAN U3X0HALL NOTOK 0T UKOHOMMYecKn nonsu. Cymara
Ha NPOBU3NATA CE OMNpeaens Ype3 ANCKOHTMPAHe HA OYaKBaHK GbAELLW NapuyH1 NOTOLM C
NINXBEH NPOLIEHT NPEAN AaHbLKM, KOUTO 0TPa3sBa TekyLlaTa nasapHa CTOMHOCT Ha NapuTe BbB
BPEMETO U PUCKOBETE, CrieunduyHm 3a 3apbmkeHneTo. OnnuxBsBAHETO HA AMCKOHTMpaHaTa
CTOHOCT Ce Npu3HaBa Kato GUHAHCOB Pasxop.

3.15. Mpn3naBaHe Ha npuxogn

BpyTHMTE 3anucaHn Npemin BKOYBAT NPU3HATUTE KATO MPUXOL NPEMUM MO 3aCTPaX0BaTENH
[I0rOBOPU OT MPSIKO 3acTpaxOBaHe M aKTUBHO Npe3acTpaxoBaHe Ha 6as3aTta Ha cymarta,
[bKMMA OT 3aCTPAX0BaHOTO/(3aCTPAXOBALLOTO) NMULE 3a LeAns Nepuoa Ha NoKpUTHeE, KOATO
3aCTPaxoBaTensT MMa NpaBo fa MONyduM MO CUnata Ha CKIIUYEHM Mpe3 OTYETHUS nepuon
3acTpaxoBaTeNnHN AOrOBOPY, BKMIOYMTENHO W B ClyyauTe, KOrato NepuodbT Ha NOKpUTUE
00XBaLLa U3LAN0 UK 0TYaCTN CReasall, oTueTeH nepuog (benexka 2.4).

lMpuxooute NoO 3acTpaxoBaTenHK JOrOBOPU C PA3CPOYEHN MNallaHus Ce Hauucnasat ao
MbJIHUA Pa3MeEpP Ha NPeMUATa, Kato Ab/DKMaTa 4act OT NpeMnATa ce NnpeacTaBs B Otuera 3a
q)I/IHaHCOBOTO CbCTOAHNE KATO B3EMAHE MO 3aCTPAXOBKN. npeMI/II/ITB Ce onosecTasar 6pyTHO



OT NnaTeHnTe KOMIUCUOHM Ha NOCPEAHNLM. HauucneHn npemun no npekpaTeHn [oroBopu ce
otnmucBar. OTNMCaHN NpeMun Npe3 Tekylns GUHAHCOB MEpPUOof, OTHACALLM Ce 32 MONuLK,
CKIIOUEHU Npe3 TeKyLlaTa rofuHa, Ce OTHACAT B HaManeHue Ha 6PYTHUA MPEeMUEH NPUXoa
3a nepuoaa. OTnuUcaHn Npes3 TeKyLWa nepuos NpPeMum, 0TpassBally KOPeKLmMs Ha npemMueH
npuxop, NpyU3HaT B NPEOXOOHN NEPUOMN, Ce 0TPa3sBaT KaTo Pasxof No CTOPHUPaHU NPeMuU
B TEKYLLWSA nepuop.

lpaBoTo Ha [pyecTBOTO fa Bb3CTaHOBM OT 3aCTPAXOBAHOTO NALE WAW OT TPETO nuue,
OTrOBOPHO 32 HaHeCeHa Bpeaa, U3BbPLUEHO OT [lpyXXeCTBOTO NnallaHe no 3acTpaxosareneH
[10roBop, Ce Npu3HaBa KATO B3EMaHe N0 PErpec Ha aarara, Ha KOATO Ce YyCTaHOBW NpaBOTO
Ha B3eMaHe.

3.16. Pa3xonu 3a n3nnateHn 06esiweTeHns

Pasxogute 3a n3nnateHn 06e3LETEHUs Ce MpU3HaBaT B Mepuoaa, B KOWTO Bb3HUKBAT
(romuHa Ha Bb3HUKBaHe). Te BKMIOUBAT PasxofuTe 3a U3NNaTeHU 06e3LIETEHNS 1 Pa3XOaUTe,
CBbP3aHN C OLEHKA Ha Ab/DKUMOTO 06E3LUETEHNE, KAKTO 1 HAYMCNEHN NPUXOAU OT Perpec
Tam, KbaeTo [lpy>KecTBOTO Ma NpaBo Ha TakuMBa.

3.17. Pa3xopm 3a Bb3HArpaxneHne Ha areHTn n 6pokepn (pasxoam 3a KOMUCHOHN)

PasxoauTe 3a Bb3HarpaXaeHue Ha areHTI 1 6POKepy ce Npu3HaBar B Nepuoaa, 3a KOWUTo ce
OTHACs CbOTBETHUSAT NPEMUEH NPUXOA.

3.18. ApMuHNCTPATMBHU pa3xoan

Bkniousar pasxoam, CBbP3aHn C OpraHu3npaHe 1 NoaabpxaHe Ha AeiHOCTTa Ha [IpyxecTBoTo,
KaTo Bb3HarpaXaeHus Ha NepcoHana, pasxoaum 3a aMopTU3aLumn Ha AbNroTpaiHi MaTepuantu
I HEMaTepuanHN akTMBMW, PasXxoau 3a peknama, NoanpbXka Ha oucK U [pyru, AOKONKOTO
TakmBa pasxogu He CneaBa fa GbaaT MpeacTaBeHW KaTo HETHW pasxoan 3a KOMUCWOHN,
HACTBMUAN LWETW N WHBECTULMOHHI pa3xoan. AOMMHUCTPATUBHUTE Pa3xoaun Ce NpU3HaBar B
OtyeTa 3a 1OXOAUTE B MOMEHTA Ha TAXHOTO Bb3HMKBAHE.

3.19. HetHa g0X0QHOCT OT MHBECTMLIAN

Kato HeTHa [OXONHOCT OT WHBECTULMM Ce MpeacTaBs nevan6ara/zarybara, nocTurHata
0T [IpyXecTBOTO B pe3ynTaT OT YNPaBNEHWETO Ha aKTWUBMTE, CNYXEL! 3a MOKPUTME Ha
TeXHUueckute pesepBu. [loxoaute OT MHBECTULMM BKKOUBAT MPUXOOMTE OT NUXBU MO
[Eeno3nTh 1 aKTUBW HA PA3NONOXeHNe 3a NPOAX6a; NPUX0AUTE OT HAEMI OT MHBECTULIMOHHN
MMOTWN; pe3ynTaTuTe OT MPOMSIHA B CNpaBeanMBarta CTOAHOCT Ha (GUHAHCOBU WHCTPYMEHTH,
OTYWTaHU NO CnpaBeanMBa CTOMHOCT MPe3 Neyanou u 3aryou; npomMsHaTa B cnpaeeanmBara
CTOMHOCT HA UHBECTULMOHHU UMOTH, 3ary6ute OT 06E3LEHKI HA aKTUBM Ha PasnonoXeHue
3a Npofiax6a, KaKTo 1 NPUXOAUTE OT Bb3CTAHOBABAHE HA TakMBa 0GE3LIEHKI; peanuanpaHuTe
neyanéu ot Npoaax6a Ha UHBECTMLMK; BanyTHA NPEOLIEHKA 1 APYr1, HETHO OT pasxoauTe 3a
ynpaBneHue Ha MHBECTULMOHHMS NopTdein.

3.20. [loxoan Ha nepcoHana
KpatkocpouHn goxoan Ha HaeTn nuua

3aab/KeHns 3a KpaTKoCPOYHUTE JOXOMM Ha HAeTU NnLA Ce OTYuTaT Kato pasxof, Korato
CBbP3aHUTE C TAX YCNyri ce NpenocTasat. Macus ce NpuaHasa 3a cymara, KosTo Ce 0YaKBa ia
6bae u3nnareHa, ako [Ipy)xecTs0To UMa NPaBHO MW KOHCTPYKTUBHO 3abMKEHIUE Aa 3aniaTi
Ta3W Cyma Kato pesynTar 0T MUHANW YCAyru, NPeaoCcTaBeHn OT CRYXUTEN, U 3a0b/DKEHNETO
MOXE [1a CE OLIEHN HaoeXaHo.

MnaHose ¢ pedpuHUPaHN BHOCKK

3abmKeHusTa 3a BHOCKI B MNaHOBE € AeUHUPaHI BHOCKY BKMIOUBAT BHOCKMUTE B AbpXKaBHMU
WHCTUTYLMW 1 B 3a[ibJDKUTENHN NEHCUOHHM HOHOBE, YNPaBNsBaHN OT YaCTHU YNpaBNsiBaLLM
[IPYXXECTBA, CbIMACHO NPaBHUTE W3UCKBAHWUS UMK UHOMBUAYaNneH u36op. 3ambmkeHuaTa 3a
MpeBexaaHe Ha BHOCKY N0 NiaHOBETe ¢ AeMHNPAHN BHOCKW Ce MPU3HABaT KaTto pasxomu,
KOraTo CBbP3aHMUTE YCYru Ce NPefocTaBsaT.



MnaHose ¢ pedpuHupaHn goxoan

3aabmKeHNeTo Ha [IpyecTBOTO MO OTHOWEHWE HA AePUHMPAHN LOXOLN € OrpaHuyYeHo 10
3aKOHOBOTO W3UCKBaHE [a 3annaTv Ha CNy)XUTENUTe CyMa, paBHa Ha [1BE UNU LLIECT MECEYHN
3annati Npu NeHCUOHUPaHe B 3aBUCMMOCT OT TPyHoBUS ctax B [lpyxecTBoto. CymaTta Ha
ObaeLLuMTe JOX0AU, KOUTO CNYXWUTENUTE ca NpUAOOUAM B TeKyLMs W NPEOXOAHW Nepuoau,
ce NPorHo3mpa 1 Ta3u Cyma Ce AMCKOHTMPA C MOAX0AsLL, AMCKOHTOB MPOLEHT, 6asupaH Ha
[OXOOHOCTTA KbM AaTaTa Ha OTYyMTaHe Ha 0bnurauun ¢ NPUeMNNUB KPeauTeH PENTUHT, KOUTO
UMaT nagex, npuenuanuTeneH 40 CPOKa Ha 3afblXeHusATa Ha [lpyXecTBOTO, U KOWUTO ca
[IEHOMMHMPaHN BbB BanyTaTta, B KOATO Ce 0YakBa fa 6baaT U3NnaTeHn 06e3LUeTeHNsTa.

N3uucneHneto Ha sagbixeHnaTa 3a AedMHUPaHN [OXOAN Ce M3BbpLUBA BCAKA rogvHa OT
KBaNMGUUMPAH aKTIoep Ype3 M3MoJi3BaHe Ha MEeToAa Ha MPOrHO3HWTE KPEOUTHU eLUHULM.
Npy>XecTBOTO ONpenens HEeTHWS NNUXBEH MPOLEHT BbPXy HETHOTO 3afbMKEHWe MO NnaH
C [eQUHMpAHM [0X0aM, KaTo npunara AWCKOHTOBWS MPOLEHT, M3MOM3BaH B HAYanoTo
Ha nepuopa 3a JMCKOHTUpaHe Ha 3afbMKEHWETO M0 HETHO 3afbMKeHue Mo NnaHoBe C
neGUHNPaHN A0X0OU.

MpeoueHkNUTe, Bb3HWUKBALLYM OT NNaHOBE C fAedUHUPaHN NOXOMAW, NPEACTABNABAT aKTIOEPCKM
neuanéu n 3arybu, KOUTo ce NPU3HaBar B Apyr BCeobxBaTeH 10X0A. HeTHN pasxoam 3a Nuxsu
1 ApYrv pa3xoam, CBbP3aHi ¢ NnaHoBe 3a AedUHMPaHN [OXOLW, Ce NpU3HaBaT B neyantarta
unu 3aryoara.

3.21. Jaubum BbpXy nevyanoara

JlaHbKbT BbPXY Nevan6arta 3a roauHara npeacTaBnsaBa TeKyLW U 0TCPOUYEHN AaHbL. [laHbKbT
BbPXy Nneuanéara ce npusHasa B neyanéu u 3ary6u, ¢ N3KNIOUEHUe Ha TO31, OTHACALL, Ce 3a
CTaTUK, KOUTO Ca NPU3HaTK B APYr BCBO6XBATEH [0XO.

TeKyLumST AaHbK € 04aKBAHOTO JaHbYHO NMallaHe BbpXy obnaraemara neyan6a 3a roguHara,
npunaranky LaHbYHUTE CTaBKM B CWNAa KbM AaTtata Ha M3roTBsHe Ha (1)I/IHaHCOBI/IFI oTyer
N BCUYKN KOPEKUUN 3a Ab/MKUMU OaHbUW 3a NpeaxoaHn roaunHun. OTCqueHI/ITB NaHbln ce
n3uymcnasar yupes 6anaHcoBmMs MeTox BbPXYy BPEMEHHUTE PA3NNKK MEXY CymaTa Ha akTUBUTE
N nacusute, n3non3saHa 3a UENUTE Ha W3roTBAHETO Ha CI)I/IHaHCOBI/IFI OTYET, U Cymara,
1n3nofi3BaHa 3a fiaHbYHIU Lienun.

OTCpO'-IEH NaHbK HE Ce NPpu3HaBa 3a BPEMEHHU Pa3nnkKn OT NbpBOHAYaNHO NPU3HaBaHE Ha
aKTUBW 1 nNacuBK npu caenka, Hesacaratla neyanou u 3ary6|/| HWTO 3a CYEeTOBOAHW, HUTO 34
J[aHbYHWK Lenn.

Cymara Ha OTCPOYEHWTE JaHbUM Ce 6asupa Ha OYaKBAHETO Te f[a Ce peanusupar uiu
npucnagHar, u3non3saiki NPUIoX1UMITE KbM arata Ha OTueTa 3a GUHAHCOBOTO ChCTOSHME
[aHbyHY cTaBKW. OTCPOUEHIUTE aHbUHYM aKTUBY 1 NacUBU CE KOMMEHCUPAT, ako UMa NpasHoO
OCHOBaHE 3a HETMPaHe Ha TEKYLLM AaHbYHU aKTUBM U NacUBW NN TE3N [aHbUHU aKTUBM U
NacuBm LU Ce peannaupar eaHOBPEMEHHO.

AKTWB N0 OTCPOYEHM [aHbLIM CE HAUNCNABA CaMO [0 PasMepa, A0 KOWTO e Bb3MOXXHO Gbaella
obnaraema neyan6a ga 6bae HanuuHa, NpW YCNOBUE Ye HEM3MON3BaHWUTE [AHbYHU 3aryou
1 KpeauTU Morat Aa 6baat usnonssaHn. OTCPOUEHNUTE AaHbUYHM AKTUBW CE MPErnexaaT Kb
BCsKa OTYETHA fiaTa U Ce Hamanseart, QOKONKOTO He € BepOSTHO noBeye 6bhella 13roga fa
Obae peanuanpaxa.

3.22. [oxoanm Ha aKuus

[py>XecTBOTO M34MCNIiBa OCHOBHI JOXOAM HA aKLKA 3a Mevanou unm 3arybu, Nofnexatiy Ha
pasnpefeneHne Mexay ObpxxaTenure Ha 0OMKHOBEHW akumu. OCHOBHWTE JOXOMOM Ha aKuUus
Ce M3uucnABart, Kato ce pasfenu nevanbara wnn 3arybara 3a nepuofa, nognexawia Ha
pasnpeneneHne Mexay npuTexarenute Ha 0OUKHOBEHN aKLUU Ha CPeaHONpPeTerneHns 6pon
Ha [AbpXXaHuTe 06UKHOBEH aKLWK 3a nepuopa.

ﬂpy)KECTBOTO HEe € emutupano ¢|/|Hchosv| WHCTPYMEHTN, KOWTO [AaBaT NpaBOTO Ha
npuTexarena um aa 3akynu 0OMKHOBEHI aKLN (ﬂOTeHU,I/IaﬂHVI 06MKHOBEHN aKLI,VII/I), nopagu
KOETO [0XOMbT HA akLMn ¢ HamManeHa CTOMHOCT € PaBEeH Ha OCHOBHWSA [OXOL Ha aKuuu.



3.23. HoBu cTaHpapTin n passicCHeHNs, KOMTO He ca NPUI0KEHU No-paHo
HoBn cranpaptu u pa3scHeHNs, KOMTO BCE OLLE HE Ca NPUIOXKEHN

Hsikou HOBU CTaHmapTW, MPOMEHU B CTaHOAPTM U Pa3sCHEHWs, OQ06peHN 3a npunaraHe
ot EBponeiickata komucus, morat fa 6baar NPUNOXeHW No-paHO B rOAULLIHUS NEpuog,
3aBbpuiBall, Ha 31 nekemepu 2015 r., BbNpeKN ye BCE OLLE HE Ca 3aAbMKUTENHN Npeau
cnenpaly nepuog. Tesn npomenn B MCMO He ca npunoxxeHu no-paHo Npu U3rOTBAHETO Ha
TO3W UHAHCOB OTYET. [Ipy>KECTBOTO HE NNaHUpa Aa npunara Te3u CTaHAAPTU Mo-paxo.

Cmaxgapmu, passicHeHusi u npomeHu B8 cmaHgapmu, Koumo He ca GUAU NPUAOXEHU
no-paHo - ogo6penu 3a npunazaxie om EBponeiickama komucus

e TlopguiwHn nogo6perHus 8 MCMO, Lukba 2010-2012 u 2011-2013. MopobpeHuaTa
BbBEXAT eNHAECET NPOMEHN B IEBET CTaHOapTa U CBbP3aHN NPOMEHN B ApYTu
CTaHAAPTM 1 passicHeHns. Te3n NPOMEHN He Ce 0YakBa Aa UMaT 3HaunTenHU edekTn
BbpXy (GUHAHCOBUSA OTYET Ha pynara.

o [lpomenn 8 MCC 19 - MaroBe ¢ geguruparu goxogu: BHOCKu om cayxumeau. He ce
0YaKBa Te31 NPOMEHN Aa MMaT eekT BbPXy GUHAHCOBUS OTUET, Thil KATO HAMA NNaHOBE
¢ AeUHMPAHN JOXO0AM, KOUTO BKMOYBAT BHOCKU OT CAY)XKUTENN UK TPETH NN,

Cmangapmu, pa3acHeHus u npomeHu 8 cmangapmu, uzgageHu om CMCC/KPMC@O,
kxoumo Bce owe He ca ogobpeHu 3a npunazane om EBponelickama komucus

PbKOBOACTBOTO CYUTA, Ye € MOAXOASLLO 12 CE ONOBECTH, Ue CNEAHUTE HOBM NN PEBM3MPAHU
CTAHHAPTW, HOBW PA3ACHEHMS 1 MPOMEHW KbM CbLIECTBYBALM CTAHHAPTW, KOWUTO KbM
OTYeTHaTa fara ca Beue u3pageHu ot CbBeTa MO MeXAYHapORHW CUETOBOAHWM CTaHAApTM
(CMCC), Bce owe He ca opobpeHun 3a npunaraHe oT EBponeiickata KOMIUCMS U CbOTBETHO
He ca B3eTW NPeaBua Npu U3roTBSHETO Ha TO3M GUHAHCOB OTYET. [laTuTe Ha BNM3aHe B cuna
3a TsX LUe 3aBUCAT OT PeLLeHNeTo 3a 0A06PEeHNe 3a NpunaraHe Ha EBponeiickara koMucus.

e MC®O0 9 QurancoBu uHcmpymesmu (n3papneH 24 tonn 2014).
o MC®O 14 Peayramopru pascpouBarus Ha cymu (n3nageH 30 sHyapu 2014).
e MC®O 15 Mpuxogu om goeoBopu ¢ kaueHmu (W3paneH 28 maii 2014).

o [Mpomenn 8 MCOO 10, MCDO 12 u MCC 28: MHBecmuyuoHHY npegnpuamus: npuaazare
Ha U3KAIOYeHUSMA 0m KoHcoAugayus (w3pageHu Ha 18 pekemspu 2014).

o [lpomenn 8 MCC 1 MHuyuamuBa 3a onoBecmsBaxe (n3nanequ 18 pekemepu 2014).
o lopvwHyn nogo6perus 8 MCOO Mlepuog 2012-2014 (n3nameqn 25 centemepy 2014).

o [Mpomenn 8 MCOO 10 u MCC 28: Mpogax6a uau anopm Ha akmuBu mexgy uHBecmu-
mop u He20B8omo acoyuupaxo uau ceBmecmHo npegnpusmue (n3panenn 11 centemspi
2014).

o [lpomenn 8 MCC 27 - Memog Ha co6cmBeHus kanumaa 8 camocmosmennu guHancobu
omyemu (n3napeHn 12 asryct 2014).

o [pomexn 8 MCC 16 n MCC 41 - lThogogaBawu pacmenus (n3papenmn 30 toHn 2014).

o [lpomeHn B MCC 16 n MCC 38 - llosicHeHue 3a gonycmumume mMemogu 3a amopmu-
3ayus (v3papeHn 12 main 2014).

o [pomenn 8 MC®O 11 - Omyumare Ha npugo6uBaxe Ha ga108e B cbBmecmHu geliHo-
cmu (n3papenn 6 main 2014).

4, CYETOBOAHIN NPELLEHKI

N3rotBsiHETO Ha duHaHCOBMTE 0TUETU B CbOTBETCTBUE ¢ MCDO nancksa pbkoBOACTBOTO Aa
npaByu NPUGNN3UTENHM NPELEHKN 1 NPeanonoXeHns, KOUTO ce 0TpassaBaT Ha GanaHcoBaTa
CTOWHOCT Ha aKTUBWUTE M MmacueuTe KbM Aarata Ha OTyeta 3a QUHAHCOBOTO CbCTOSHWE,
KaKTO 1 Ha OTYETEHWUTE MPMXOOM W pa3xomu 3a nepuoaa. JencTBUTENHUTE pesynTatii morat
[a Ce pasnuuaBaTt OT TEKyLUTE NMPUBNU3UTENHN OLEHKW. Te3n NpUONU3UTENHN MPELEHKN



ce Mpepasrnexpar MepuoavyHo U KOraTo Ce YCTaHOBM, Ye € Heobxoguma npoMsHa, TS
Ce oTunTa B TEKYLIMTE PEe3ynTaTi 3a nepuopa, B KOWTO Tasu MpOMsSHA CTaBa W3BECTHA.
MpeueHKUTe Ha PbKOBOACTBOTO NMpu npunaraHeto Ha MCMO, KouTo UMart CblUeCTBEH eDEKT
BbpXy GUHAHCOBUTE OTYETU U CUETOBOMHMTE MPELIEHKN CbC CbLLECTBEH PUCK OT CbLUECTBEHA
KOpeKuUus B cNeaBalliata roguHa, ca npeacTaBeHun no-aony.

OCHOBHM N3TOYHNLN HA OLEHbYHA HECUTYPHOCT
OueHka Ha HecuzypHocmma Bb8 Bpb3ka ¢ mexHuyeckume pesepbu

Hai-BaXkHuTE npeueHKn BbB (UHAHCOBUTE OTYETM Ha [IpyXecTBOTO Ce OTHacaT [0
TeXHUYeckuTe pe3epsu. [Ipy>KecTBOTO MMa pa3yMHO NPeanasnue NoaxoA KbM NPOBU3UPaHETO
1 cnasBa 3akoHOBWUTE Hapen6bu. OTroBOpHMAT akTioep e nuueHaupaH ot KomucumsTta 3a
¢uHaHCcoB Haasop.

PbKOBOACTBOTO CMATA, Y€ TEKYLLOTO HIBO HA TEXHUYECKUTE PE3EPBI € AO0CTATbUHO.

YnpaBneHneTo Ha 3acTpaxoBaTefiHUs PUCK € onucaHo B benexka 5, a uHdbopmauns 3a
pe3epBsuTe e npeacTtaBeHa B benexkun 22 n 23.

OnpegensiHe Ha cnpaBegauBu cmoidHocmu

JlpyXecTBOTO onpeaens cnpaseaniiBa CTOWHOCT, U3NON3BANKN CheaHata nepapxus, KosSto
0TpassBa 3HAUMMOCTTA Ha (axkTopuTe, M3MNON3BAHW 3a OMNpefensHe Ha cnpasennuBa
CTOMHOCT:

e Hugo 1. KotnpaHu ueHu (HEKOpPUIMpaHi) Ha akTMBHM Na3apy 3a CXOOHM aKTUBU UNK
nacusum.

e HuBo 2. Bxopswwm faHHKM, pasnuyHu 0T KOTUPaHK LieHwn, BKNtoueHn B HuBo 1, kouto
MOraT Aa Ce HaMepAT 3a aKTWUBa WK NacKBa UM JUPEKTHO (T.€. KaTo LieHn), uin
VHOVPEKTHO (T.€. MONYYeHn OT LieHM).

e HuBo 3. Bxopswm faHHM 3a akTMBA UK NacuBa, KOUTO He ca 6asnpaHn Ha HanuyHa
nasapHa nHdopMaums (HEHANMYHN BXOAALLN LaHHK).

Cnpasennueata CTOWHOCT 32 MHBECTULN B AbLLEPHN 1 ACOLMMPAHN NPEanpUsTUs, KOUTO Ce
0CYETOBOAABAT MO LiEHA HA NpUIO6UBaHE, He MoraT fAa 6baaT OLEHEHN HAAEXOHO, Thil KaTo
aKLMUTE Ha Te3N APYXECTBA He Ce TbpryBaT My6InyHO 1 HAMa NasapHn JaHHN 3a TAX.

Npy>XecTBOTO HSMa HaMepPeHUs 1a NPoaaBa Te3u UHBECTULINN.

Tabauuute No-gony nokasear 6anaHCoOBUTE W CNPaBELANBUTE CTOMHOCTU HA (MHAHCOBUTE
aKTMBM U QUHAHCOBUTE NACKBM, BKIIOYMTENHO HMBATA UM B ilepapxuata Ha CnpasemMBuTe
cTonHocTh. He e BkoueHa mHdopmaumus 3a CnpaBeaanBuUTe CTOMHOCTYM, ako 6anaHcosarta
CTOVMHOCT € Pa3yMHO NpUONMKEHUe Ha cnpaseanneara CTONHOCT.



31 nexemspu 2015 1. banancosa cToiiHOCT Cnpasepnusa cToiHoCT
Kpegutu Ha [bpwann — Quran-
U Pasnonoxenue 10 COBI
B xun. nesa benexku B3emaHma  3anpofaxba  napjex  macusu Dpyra Oowo  Hueo1 Huso2 Huso3  06wo
Ounarcosu
aKTUBU, OLLEHABAHN
10 cnpaBejInBa
CTOiHOCT
bonrapckn [ILK - 56 444 - - —| 56444 56 444 - - 56444
Yyxaectpani [ILK - 17 371 - - - 17311 1731 - - 1731
KopnoparusHu
obnurawym - 9 895 - - -| 98%| 9747 148 -1 989
[19n0BE B J0rOBOPHM
doHnoBe - 2 495 - - - 2495 249% - - 249%
AKUMI Ha ThPrOBCKH
[IPYXECTBA - 1435 - - - 143 459 976 - 143
06umHcKN
obnurawym - - - - - -
13 - 87640 - - —| 87640
Ounancosu
aKTUBH, KONTO
He Ce OueHsaBaT
10 CnpaBefInBa
CTOMHOCT
[IbpxaHin 10 nanex 14 - - 4962 - - 4962 —-| 5508 —-| 5508
MpenocTaseHn 3aemu 15 5487 - - - —-| 5487 —| 5454 —-| 5454
B3ematua no
3aCTPaxoBaTeNHI i
npe3acTpaxoBarenHin
onepaLym 16, 17| 42758 - - - —| 42758 - - - -
[pyrn B3emaHua 18] 24309 - - - —| 24309 - - - -
baxkoBu feno3uTu 12 5113 - - - -/ 5113 -/ 5210 - 5210
Mapu 1 napuyHi
EKBUBANIEHTI 200 7993 - - - - 7993 - - - -
WHBeCTULIN
B [IbLLIEPHN
npeanpuATHS 8 - - - —| 17542 17 542 - - - -
[pyru nsnogu
yuacrus 9 - - - - 93 93 - - - -
85 660 - 4962 —| 17635/ 108 257
(unancosu
NacuBi, KOUTO
He ce OLeHsBaT
10 cnpaBejInBa
CTOiHOCT
[lenosum Ha
npesacTpaxosare 23.1 - - —| 23167 —| 23167 - - - -
ambmxeHus no
3aCTPax0BaTeNHM
onepaLym 25 - - — 13451 —| 13451 - - - -
ambmxeHua no
NPe3acTpaxopaHe 26 - - - 6315 —| 6315 - - - -
MonumHeHI 3aemit 27 - - —| 6262 —| 6262 - - - -
[pyrin 3aAbmKeHUst 28 - - —| 8493 —| 8493 - - - -
MpeannareHn npemun 29 - - -| 1188 - 11588
- - —| 8843 —| 58843 - - - -




31 pexemspu 2014 .

lpeusuncnen* banancosa cToiiHocT CnpasepnuBa cToiHOCT
Mpyru
Ha [lbpkatn  dunan-
KDED,IIITIII I pasnonoxexne ili] COBI
B xun. nesa benexku B3emawns 3anpopaxGa  nmajex  macusw [y O6wo  Husod1 Hueo2 Hueo3  06wo
Ounancosn
aKTBY, OLEHABAHN
N0 cnpaBejInBa
CTOiHOCT
boarapcku [ILK - 33 959 - - —| 33959| 33959 - —| 33959
Yyxnectpaxm [ILK - 29 433 - - —| 29433| 29433 - —| 29433
KopnopatuHu
obnurauun - 13 754 - - —| 13754| 13754 - —| 13754
[lanoBe B [OrOBOPHI
oHnoBe - 1701 - - - 1701 1701 - - 1701
AKuMI Ha ThPrOBCKH
[IpyXecTsa - 1510 - - —| 15100 1510 - —| 1510
06uuHcKM
obnurauun - 67 - - - 67 - 67 - 67
13 - 80424 - - - 80424
Ounancosn
aKTUBI, KOUTO
He ce oLeHsBar
N0 cnpasejInBa
CTOiHOCT
[IbpxaHin 10 nanex 14 - — 4959 - —| 4959 —| 5605 —| 5605
MpenocTaseHn 3aemu 5] 5623 - - - —| 5623 —| 5690 —| 5690
B3emanus no
34CTPaXoBATENHA I
NPe3acTPaxoBaTenHm
onepawym 16, 17| 58 094 - - - —| 58094 - - - -
[pyru B3emaHna 18] 31882 - - - —| 31882 - - - -
bankosu neno3uTu 12 633 - - - —| 633 —| 6372 —| 6372
Mapu 1 napuyHm
EKBUBANEHTI 200 7044 - - - —| 7044 - - - -
WHBecTiumm
B [IbLLEPHIN
npeanpuaTiAg 8 - - - —| 12745| 12745 - - - -
[pyru ianosu
yuacns 9 - - - - 93 93 - - - -
108 978 - 4959 —| 12838| 126 775
Ounancosu
NacuBi, KOUTO
He ce OLeHsBaT
N0 cnpaBejInBa
CTOiHOCT
[lenoauTn Ha
npe3acTpaxosarenu 231 - - —| 26083 —| 26083 - - - -
3aIbmKeHIs no
34CTPaxoBaTenHu
onepawym 25 - - —| 12661 —| 12 661 - - - -
3aIbmKenns no
MPe3acTpaxoBatxe 26 - - — 40644 —| 4644 - - - -
MonuuHeHI 3aemit 27 - - - - - - - - - -
[pyrin 3aIbmKeHus 28 - - —| 6623 —| 6623 - - - -
MpeannareHn npemun 29 - - —| 1657 —| 1657 - - - -
- - —| 51668 —| 51668 - - - -

*Bux berexka 2.4.




Kom 31 pekemspu 2015 r. peknacudukaumm Ha UHAHCOBM WHCTPYMEHTW OT Huso 1 B
HiBo 2 Mma B [1BE KaTEropun LEHHM KHIDKA — akLumn Ha TbPrOBCKM APY)XeCcTBa ¢ GanaHcoBa
CTOMHOCT — 976 Xxun. neea M KOpropaTWBHKU o6nurauuu ¢ H6anaHcoBa CTOMHOCT — 148
xun. nesa. puunHara 3a NpexsbpnsHeTo e, ye kbM 31 gekemepu 2015 r. pbKOBOACTBOTO
cuuTa, Ye (GMHAHCOBMTE Masapi, KbAeTo Te3u akTWBM Ce TbpryBar, He Ca e(eKTUBHU U
LIEHUTE Ha CbOTBETHUTE KHWUIM HE OTPa3sBaT nasapHarta UM cTolHocT. CripenoBeTe Mexay
odeptute ,kynysa“ u ,npoaaBa“ ca CbLUECTBEHW NMPU NUNCA HA aKTMBHO TbpryBaHe C Te3u
WHCTPYMeHTW. [Topaau Tasu NpuuMHa ynpasneHNeTo Knacubuumpa Tesn akTuBY B liepapxusta
Ha cnpasemnuBuTe cTomHocTi B HiBo 2. Mopaawn Te3n 06CTOATENCTBA, 3a Aa Ce Onpement
CnpasegivBaTa CTOWHOCT Ha TakMBa AbArOBW U KanuTanoBu (UHAHCOBU MHCTPYMEHTH,
PbKOBOMCTBOTO W3MOJI3BA TEXHMKA 3a OLIEHKA, B KOSTO BCWUUKM 3HAYUTENHM BXOASALLM NAHHN
ce 6asupar Ha Habntogaema nasapHa uHdopmauus, Hanpumep GUHAHCOBA MHGOPMALMA 1K
[pyra CbOTHOCMMA CTONaHcka nHdopmauus. Hamawe tpaHcdepn ot Hueo 2 B Huso 1 npes
2015 r. 1 HAMa TpaHcdepn B HAKOS nocoka npe3 2014 .

TexHuku 3a oueHsABaHe u 3Ha4yuMu HeHabaogaemu BXxogaw gaHHu

CnepHata Tabnuua npeacTaBa TEXHUKUTE 3a OLUEHABAHE, W3M0N3BaHN NPU OLEHABAHETO Ha
cnpaseonnBute CTOMHOCTW HAa HWBO 2, KaKTO U W3MON3BAHUTE 3HAYUMK HEHAGM0AAEMU
BXOAALLN AaHHW.

(unancosn WHCTPYMEHTHN, OLLeHEeHN No cnpaseananBa CTOMHOCT

Bsaumxa pb3ka mexpy

Texuuka SHauumn 3HauNUMN HeHabntfaemm

3a HEHAONI0AaeNn BXORAM  BXOASIM JAHHN 1 OLiGHeHaTa

Bug OLEHsIBaHE [AHHN CMpaBefIiBa CTOMHOCT
Kanutanosin  TexHuka Ha na3apHoTo o |13uncnssa ce Onpenenexara cnpaseanuea

LIEHHIN KHINKa

CPaBHEHIe: MOJeNbT 3a
OLEHsSBaHE CE 0CHOBaBA

Ha Na3apHIn MHOXUTeNH,
MONYYEHIN OT KOTUPAHI LIEHN Ha
KOMMaHUM aHano3i, CPABHEHN
C [IPYXECTBOTO,

B KOETO € UHBECTUPaHO.
[IpyXecTB0 aHanor e
[IPYXECTBOTO, KOETO
0CHrypsBa I0CTATbuHO

n06pa 0a3a 3a CPaBHEHIE
CrPSIMO HBECTULMOHHUTE
XapaKTepUCTUKM Ha
OLIEHSIBAHOTO MPENpUSTUE.
[1360pbT Ha aHanor

& 000CHOBaH upe3
CPaBHUTENEH aHanN3

OLIEHKA Ha TEXHIYECKITE
XapaKTepUCTUKIA I CTENeHTa Ha
CXOJICTBO C XapaKTepucTIKITe
Ha OLIEHSBAHOTO JPYXECTBO.

CbOTHOLLIEHUETO LieHa —
nevanoa.

o |13non3sa ce
CpeaHonpeTerneHa 6opcosa
LieHa koM 30 fexemaput
2015,

o KbM MOMEHTa Ha
II3BLPLUBAHE HA OLIEHKATa
[IDYXECTBATa aHano3u BCe
0LL{6 He ca nyomuKyBanu
TOMULLHNTE CU1 GUHAHCOBN
otuetw 3a 2015 r., nopanu
KOETO Ha 6a3aTa Ha TexHuTe
oT4eTi kbM 30 cenTemspu
2014 1., 31 nexemspu 2014
r. n 30 centemspn 2015, ¢
n3uncneHa nevanoara 3a Haii-
0nu3KNA Nepuog, 00XBaLLaL
[1BaHaeCeT MECeLa, a UMEHHO
nepuonbT 30 centempu

2014 r. — 30 centemspu
2015,

o Hama Kopexuus Ha nasapHus
MHOXWUTEN NOpaau 61n3Ko
CXOICTBO MEXTy KOMNAHMTa,
B KOATO € UHBECTUPAHO,

It KOMNHUUTE aHano3u.

CTOIHOCT LLie C& YBenuun
(Hamanee), ako:

o koM 31 pexemspu 2015
T. KOMMaHTE aHanosi
AT No-HICHK (M0-BUCOK)
[I0XOA Ha aKuys, 0TKONKOTO
koM 30 centemspu 2015 r.
1 BCNIBACTBIE CE YBeniul
NasapHuST MHOXUTeN;

o koM 31 fexempu 2015 T.
OlieHABAHATA KOMNaHNA UMa
No-BICOK (110-HICBK) [I0X0R
Ha aKLus OTKONKOTO KbM 30
centempu 2015 ,;

®© C& KOPUripa nasapHust
MHOXUTEN C NO-BUCOK (Mo-
HICHK).
[paBonponopLuoHanHa
BPb3Ka CE HabnioaaBa
MEX[y cnpapeanupara
CTOMHOCT Ha KOMMaHUdTa

I Bb3BPbLLAGMOCTTA HA
Kanutana.




lMpogbaxenue

B3aumna Bpb3ka mexay
Texuuka SHauumm 3HauuMu HeHabntopaemn
3a HeHabnnaemn BXOASAWN  BXOAALM JaHHN 1 OLEHEHaTa
Bup OLEHSIBAHE JAaHHN CNpaBeqInBa CTOMHOCT
[brosu MeTon Ha AUCKOHTUPaHUTE o [luckoHTupar ce napudHute  OnpefeneHara cnpaseuBa
{GHHU KHIDKQ  MAPMYHN NOTOLM NOTOLM, KATO HOpMaTa Ha CTOIHOCT LLiE C& YBEmMUM

[IMCKOHTUPAHE € U3UUCTEHa HA  (Hamanee), ako:
6asara Ha AyXecTsa aHanos. o kom 31 gexemppu 2015
I. Ce 13n0n3ea no-Hicka
o [IpnoaseHa e puckosa (no-Bucoxa) Hopma Ha
Npemis 3a KDEUTEH PUCK B JUCKOHTUPaHE;
pasmep Ha 200 6a31CHIN TOUKM,
KOSTO 0TPa3ABa NO-PUCKOBUA e 0GABEHATA PHCKOBA NMpEMils
XapaKkTep Ha KOMNaHuTa, B B pa3mep Ha 200 6asucHu
KOATO € UHBECTUPaHO. TOUKM ce Hamamin (yBeniun).

Omyumasxe no cezmeHmu

PbkoBofcTBOTO Ha [lpy)KecTBOTO HabntogaBa pesyntaTiTe OT CBOSTa AEWHOCT MO 06LLO
3acTpaxoBaHe KaTo usno. lopaam ToBa pbKOBOLCTBOTO ONPEAENS, Ye UMa Camo eanH CErMeHT
Ha OTyuTaHe. [Ipy)XecTBOTO HAMA eOWUH OTAENEH BbHLUEH KNWEHT, NPUXOANUTE OT KOWTO Aa
Bb3nu3ar Ha noseue 0T 10%, KaKTO 1 N3BbPLLBA AEMHOCTTA CM HA TEPUTOPKATA HA CTpaHaTa.

5. YNIPABJIEHWE HA 3ACTPAXOBATEJIHNA PUCK

5.1. Llenn n nonnTnkn 3a ynpasneHne Ha 3acTpaxoBaTeHNs puck

3acTpaxoBarteneH PpUCK € PUCKbT OT HACTbMBAHE Ha 3aCTPAXOBATENHO CbOUTUE, NPU KOEBTO
pasmMepbT Ha LieTata U CbOTBETHO Ha AbMKUMOTO 06E3LIETEHUe HaAXBbpNs pasmepa Ha
(GOpMUPaHNTE 3aCTPAXOBaTeNHM Pe3ePBU. 3a YNPaBNeHUeTo Ha TO3N PUCK LpyXecTBoTo e
Bb3NPUENO NOAXO0M HA BHUMATENEH aHanN3 Ha pasnuYHUTE 3aCTPAX0BATENHU PUCKOBE, KOETO
Hamupa OTpaXeHWe B OBLIMTE YCNOBUA MO 3aCTPaxoOBATENHUTE [OrOBOPW. [OMbAHUTENHO
Nlpy)XecTBOTO € Bb3NPUeNo [a MpPesacTpaxoBa HAKOM OT CBOWUTE puckose. Mpu usbopa
CW Ha NpesacTpaxoBaTeNeH [0roBOP PasMepuTe Ha Camo3adbpXaHe M BULOBETE Ha
npe3acTpaxoBaTeNHUTe [0rOBOPU Ca CbO6PaseHM CbC cneuudukata Ha npemnaraHute
3aCTpaxoBarenHu NpoaykTu.

HesaBucumo OT TOBa, ue [pPY)XECTBOTO € CKMIIOUWN0 Npe3acTpaxoBaTenHu [OroBopH,
eBEHTyanHuTe MPUXOAM OT fAena Ha npesacTpaxoBaTenute B 06e3LLETEHMSTAa He ce
NPEexXBbpAAT BbPXY 3aCTpaxoBaHWTe nuua. B To3m cnyuain [pyXecTBOTO € M3NOXEHO Ha
KPEAMTEH PUCK A0 pa3Mepa Ha 3afbiKeHWATa, KOUTO 3aCTpaxoBaTensT cnegsa Aa nokpue
CbrMacHo Npe3acTpaxoBaTenHus [orosop. [pyecTBoTo npunara CTpork npasuna 3a n3bop
Ha Npe3acTpaxoBaTeNn, Kato M360PbT Ce KOHLEHTPUPA BbpXy Npe3acTpaxoBatenu ¢ BUCOK
KpeauTeH PeuTuH.

KOHKpeTHIUTE MepKW 3a yNpaBfieHle Ha 3aCTPaxoBaTeNHUA PUCK BKMIOYBAT ONpefenaHe Ha
3acTpaxoBaTenHyu NUMUTYA, NpoOLEaypu 3a 0a06psABAHE Ha TPaH3aKUWUW, KOWTO BKMIOYBAT
HOBM NMPOAYKTU UMK KOWUTO HafBULLABAT ONPEeAeneHnTe NUMUTI, METOaM 3a LEHO06pasyBaHe
11 LEHTPanM3npaHo ynpaeneHne Ha NpesacTpaxoBaHeTo. [py>KecTBOTO M3MON3Ba PasnuyHu
METOOM 3a OLEHKa U KOHTPON Ha 3aCTPaxOBaTeNHUTE PUCKOBE KAKTO MO OTHOLUEHWE Ha
WHAWBMIYaNHUTE BUNOBE 3aCTPAX0BaHW PUCKOBE, Taka 1 Mo OTHOLLEHWE Ha 06LLUTE PUCKOBE.

5.2. MonuTnka Ha CKIOYBAHE HA 3aCTPaxoBaTeNHU J0roBopu

Monntnkata Ha CKMOYBAHE Ha 3acTpaxoBaTeNHW [OrOBOPM Ha [lpyxecTBOTO Mma 3a Len
MOCTUraHETO Ha pa3HO06pa3sme 0T 3aCTPAXOBATENHU MPOLYKTY, 3a 1a Ce OCUrypu 6anaHcupaH
noptdenn. Kom Hactoswma momeHT [lpyxectsoTo npennara Hapg 80 3actpaxoBaTenHu



npoaykTa. [TbnHaTta rama oT NpefnaraHy NPOAYKTY Ce aHanu3upa, ananTupa 1 [oMbNBa BCAKa
roavHa, KaTo 3a Ta3u LIEN Ce OTYNTaT KaKTO PesynTatuTe Ha KOMMaHUATa Mo OTHOLIEHWE Ha
BCEKU OTAENEH NPOJYKT, Taka 1 3aCTPaxoBaTeNHUTe NOTPE6HOCTM Ha nasapa.

OcHoBeH pan B 3actpaxosatenHus noptdenn Ha [pyXecTtBOTO 3aema aBTOMOOBWUIHOTO
3acTpaxoBaHe, CNeABaHO OT 3aCTPAaxOBaHETO HA UMYLLECTBOTO. KomnaHusaTa Cblio Taka e
ObNroroguLLeH nuaep B 0611acTTa Ha aBUALUMOHHOTO, MOPCKOTO M Kapro 3acTpaxoBaHe.

5.3. XapakTepncTkn Ha npogyKTuTe

[pyxecTBoTO Npegnara 3acTpaxoBaTenHu NpoRyKTH, BKIOYEHN B yTBbPAEH 0T KomucusTta 3a
(WUHAHCOB HAA30p CUCHK.

ABTOMOGUNHO 3acTpaxoBaHe

ABTOMOGUNHOTO 3aCTPAX0OBAHE BKNIOYBA 3aCTPAX0BKMUTE ,Kacko", ,[paKgaHcKa OTTOBOPHOCT,
CBbp3aHa C mpuTexasaHeTo W usnonssadHeto Ha MIMC*, ,3nononyka Ha mectata B MIC* un
,FTOMOLL, Npu MbTyBaHe — aBToacucTaHc” 3a bbarapus u uyx6uHa. MoKpuBaHUTE PUCKOBE
06XBalLAT B HAN-Mb/IHA CTENEH HYXAUTE OT 3aCTPAXOBaTENIHO NOKPUTUE HA COBCTBEHNLNTE,
nonssartenute u gbpxxarenute Ha MIC. TeputopnanHmaT 06xBar Ha 3aCTPaXOBKUTE BKMOYBA
usna Espona.

Bb3npuer e rbBKas noaxon npu ONPeNensHeTo Ha 3acTpaxosaTteiHata Mnpemus, Kato npu
ONpeaensiHeTo i KbM TapuHUTE CTABKM MO PasNUYHUTE PUCKOBE CE Mpunarat pasiuyHu
3aCcTpaxoBaTenHn CTOMHOCTY. YCNOBUATA U U3UCKBAHWATA MO 3aCTPaXOBKIUTE, CPOKOBETE 3a
PErnCTpaLms 1 NNKBUTALINS Ha LETUTE Ca CbOBPA3EHN U3LANO0 ChC 3aKOHOBUTE U3UCKBAHUS.

mywecreeHo 3acTpaxoBaHe

NMylecTBEHOTO 3acTpaxoBaHe BKNOYBA 3aCTPAXOBKM Ha WMYLLECTBO CPeLly noxap,
NpuUpPogHU 6encTBUSA, Kpaxba uypes3 B3NOM U ApYrn 06UYaiHM PUCKOBE. YcnoBusta no
3acTpaxoBaTenHUTE JJOrOBOPI 0TPa3ABaT B MakCUManHa CTENEH HYXauTe Ha NoTpeGuTenuTe,
KaTo Te ca B CbOTBETCTBUE C HOPMATMBHATA ypenba.

Mpw oLgHKaTa Ha pUCKa Mo Te3W AOTOBOPI CE aKLIEHTIPA BbPXY aAeKBATHOTO ONpefensiHe Ha
3acTpaxoBaTenHara cyma 1 nepuoavyHo Ce U3BbPLLIBAT OFMEN Ha 3aCTPAX0BaHUTE 06eKTH.

ABHaLNOHHO, MOPCKO U Kapro 3acTpaxoBaHe

YcnosusaTa no 3acTpaxoBaTenHuTe AOroBopy No Te3n BULOBE 3aCTPAXOBKM Ca Cb06p838HI/I
n3uano ¢ MexayHapoaHuTe 3acTpaxoBatesiHi na3apu.

3achax03Ka Ha OTTOBOPHOCTI

Npy>XecTBOTO mpeanara W ronsM 6poil MPoayKTM MO 3acTPaxoBKW Ha 06LIA rpaxmaaHcka
OTFOBOPHOCT 1 MPOQECUOHANHM OTFOBOPHOCTI (BKMIOUMTENHO HA HOTapuycu, afBoKarty,
MeauLUMHCKN npodecun U Apyri), ToNsMa YacT OT KOWUTO ca 3afb/KUTENHN MO cunata Ha
HOPMATUBEH aKT.

3nononyku u Momow, npn MbTyBaHe

3acTtpaxoBkute ,3nononykn“ noKpuBaT PUCKOBETE CMbPT, TpailHa 1 BPEMEHHA HEeTpyao-
CMOCOBHOCT OT 310M0NyKa.

5.4. KoHueHTpauma Ha 3acTpaxoBaTeneH puck

PbkOBOACTBOTO Ha [Ipy»eCTBOTO BSIPBA, Y€ MO OTHOLUEHWE HAa KOHLEHTpaumsTa Ha PUck
ca MONOXEHN ycunus 3a OTHOCUTENHO PaBHOMEPHO pasnpedeneHne Ha 3acTpaxoBaHuTe
06ekTU. EkcnepTute Ha [1py)XecTBOTO 13BbpLLBAT CUCTEMHO OLIEHKA Ha puUCKa 1 Habntoaasar
aKkymynaumsTa Ha 3acTpaxoBaTenHu CyMu KakTo Mo rpynin KNMeHTU, Taka 1 no pernoHu.

5.5. OcHOBHI gonycKaHUsa Npu N34YNCNSBAHETO HAa TEXHNYECKUTE pe3epBu

MpouecbT 3a onpenensHe Ha [ONYCKAHWATA € CBbP3aH C U3YUCNABAHE HA HeyTpanHu
NPUGANSUTENHN OLEHKW HA HAN-BEPOATHWUA WM OYAKBAH U3XOL OT 3acTpaxoBaTenHuTe
cbouTuA. N3TouHMuMTe Ha wHOpMAUMS, KOUTO Ce M3Non3Bar 3a AOMyCKaHwudra, ca
W3rOTBEHW BbTPELLHO, 6a3upaHu ca Ha 3aabA60ueHU NPOyuBaHWs, KOUTO Ce MPOBEXaaT
roguvLHo. JlonyckaHuata ce NpoBepsBart, 3a Aa Ce NOCTUTHe CbOTBETCTBUE C HAbMI0AaBaHNUTE



nasapHu LeHU Unu apyra nybnukyBaHa uHpopmauns. 3a AonyckaHuata ce U3nonssa Ham-
Beue MHGoOpMaLMsTa OT TEKYILMTE TPEHHOBE M B CryyanuTe, Npu KOUTO UMA HELOCTaTbuHa
NHhOPMALNS 32 U3FOTBSIHETO HA HafeXOHA OLEHKA HAa PasBUTMETO Ha LETUTE, CE MPaBsT
no-npennasnuem JoNycKaHus.

Bcsaka npensiBeHa LLeTa ce npernexma no 0THOLIEHME Ha 06CTOATENCTBATA N0 06E3LLETEHNSTA,
HanuyHata nHGOpMaLKA 0T CNELUANUCTITE NO NNKBMZALNS U UICTOPUYECKN JOKa3aTencTsa 3a
pa3mepa Ha nofo6HK WweTn. OLUEHKUTE Ha LLETUTE Ce NPErnexmaT PeaoBHO U Ce akTyanuaupar
npu Hanuume Ha Hoea UHbOpMaums. Pe3epBuTe Ce HauucnaBaT Ha 6asaTa Ha HanuyHata
TekyLia nHdopmauus.

3non3saHnTe OCHOBHI METOAM 3a W3UUCNABAHE HAa 3acTPaxoBaTeNIHUTE Pe3epBu He ca
NPOMEHEHI CNPAMO MPEOXOAHM Nepuoau U ca GasupaHn BbPpXy MoKasaTtenu 3a oyakBaHa
LLETUMOCT, KAKTO U BbPXY NpeLeHKaTa Ha [Jpy)XecTBOTO 3a LETUMOCTTA N0 KNacoBe GU3HeC.

JonyckaHusita, KOUTO MMAT Hal-CbLLECTBEH queKT Nnpu OuEHKAaTa Ha 3daCTPAXOBATENHUTE
pe3epsn, ca CBbP3aHW C O0YaKBAHUTE KBOTW Ha LWETUMOCT 3a NOCNeaHUTEe NEepuoan Ha
Bb3HNKBAHE Ha LWETUTE 3a OTAENIHUTE BUOBE 3aCTPAX0BKWN.

Mo oTHOLEHNe Ha ONpeaensHeTo Ha pesepBa 3a NPEACTOSLUM MNALLaHUs U NO-KOHKPETHO
pe3epBa 3a Bb3HUKHANW, HO HENPEOsABEHW MPETEHLMM, € HanmpaBeHO MOMYCKAHETo, ue
TEHAEHLMATA Ha Pa3BUTIE HA 3aKbCHEHUSATA B NPESABABAHETO HA NPETEHLNNTE LLE Ce 3anasi
npe3 cnefsaite roguHu. NMocoyeHOTO JONYCKaHe e 3an0XeHo B WU3MON3BaHMs MeTof 3a
06pasyBaHe Ha pe3epsa.

Mo OTHOLLEHME Ha NPEHOC-NPEMUIHNA PE3EPB 3a BCUUYKM 3aCTPAXOBKM, MPU KOUTO NepuopbT
Ha eiCTBIE € TOUHO OMPEMESIeH, 8 HanpaBeHo [OMYCKAHETO 33 PABHOMEPHO PasnpeeneHue
Ha p1cKa npes nepuosa.

3a 3acTpaxoBaTenHuTe NOMWLM, 3a KOUTO He € AeduUHMPaH TOUeH NMepuoa Ha feicTBue, e
3a0XeH CPeaeH Nepuo Ha AECTBNE Ha 3aCTpaxoBKaTta, KOWTo e onpeaeneH Ha 6asara Ha
CTaTUCTMYECKA UHGOPMaLKs 3a MuHan nepuog. TyK OTHOBO € HanpaBeHo 0MyCKaHeTo 3a
PaBHOMEPHO PasnpeneneHne Ha pucka npes nepuoaa Ha AeNCTBUE Ha 3aCTPaxoBaTeNHUTe
nonuum.

5.6. AHanu3 Ha YyBCTBUTENHOCTTA (HEOAUTUPAH)

CuutaHo ot 1 aHyapu 2016 r. pamkarta [lhiamexocnocobHocm Il e B cuna 3a 3acTpaxoBaten-
HWUTE 1 NPe3acTPaxoBaTeNHUTE APYXECTBA, ONepupally Ha nasapa B Peny6nuka bbarapus.
HoBuTe 3aKOHOBW M3MCKBAHWS 06GXBALAT MPaKTUYECKW Lanata cdepa Ha AeHOCT, KaTto
aKLEHT Ce NoCcTaBs BbpXy KanutanoBaTa afeKBaTHOCT W PA3NUYHWTE KATEropun puUck, Ha
KOMTO Ca U3NO0XEHN 3aCTPaxoBaTeNHUTe ApYXecTBa.

Tabnuuara no-mony NpeacTaBs AECET CLeHapus 3a U3cnefBaHe Ha BAUSHWUETO Ha W36PaHu
noKasaTeni BbpXy NNaTeXxocnocobHoCTTa Ha lpyecTBOTO. I3x0aHaTa 6a3a npu U3BbpLIEHUS
aHanu3 e KanutanoBarta nosvums Ha [pyXectBoTo KbM AataTta Ha OTyeTta 3a GUHAHCOBOTO
CbCTOSHME. VI3ncKyemMusT KanuTan NpeacTaBnsaBa rpaHMuaTa Ha nnarexocnoco6HOCT, onpe-
[IeNeHa CbINACHO HOPMATUBHUTE M3UCKBAHWS B CTpaHata. KoepuumeHTbT Ha mokpuTue
13pa3gaBa NOKPUTMETO HA M3NCKYEMUS KannTan CbC COOCTBEHM CPEACTBA M € U3UNCNEH KaTo
OTHOLLEHNE HA COBCTBEHNS KbM U3MCKYEMUS KanuTan.



13menexne

Ha
CoGeTeenn U3uckyem  Koeduument  koeduumenta
cpencTa Kanutan  Ha MOKpUTME  Ha NOKPUTHE
basosa kanutanosa nosuuus
kbm 31 gexemspn 2015 1. 28.801 21.675 132.9%
YBENUYEHIE Ha NUXBEHUTE MPOLIEHTH
¢ 50 62308 MyHkTa 25.561 21.675 117.9% (14.9%)
HamaneHue Ha NUXBEHUTE MPOLIGHTH
¢ 50 6a30BK NMyHKTa 31.863 21.675 147.0% 14.1%
YBenuueHe Ha nasapHara CToiiHoCT
Ha KanuTanosit MHCTpymeHTI ¢ 15% 29.365 21,675 135.5% 2.6%
HamaneHue Ha nasapHara CToHOCT
Ha KaNUTanoBit MHCTPYMeHT ¢ 15% 28.237 21.675 130.3% (2.6%)
YBenuueHne Ha nasapHara CTOHOCT
Ha Heggikumute umoti ¢ 10% 31.323 21.675 144.5% 11.6%
HamaneHue Ha nasapHata CTOMHOCT
Ha Hepgivxumute umotn ¢ 10% 26.279 21.675 121.2% (11.6%)

YBenuueHIe Ha HechoupagmuTe
B3EMaHIIs 0T 3aCTPAX0BATENHM
onepauuu ¢ 1% 28.418 21.675 131.1% (1.8%)

HamaneHue Ha Hecboupagmure
B3EMaHIS OT 3aCTPaXx0BaTeNHM

onepauum ¢ 1% 29.184 21.675 134.6% 1.8%
YBenuueHie Ha pesepsa
3a npencToswuy nnaujaHns ¢ 1% 27.615 21.675 127.4% (5.5%)
HamaneHue Ha pesepsa
34 MPEACTOALY nnatwanus ¢ 1% 29.987 21.675 138.4% 5.5%

Ot Tabnuuata e BWAHO, Ye Hal-CbLUECTBEHO BMUSHWE BbPXY KanmuTanoBata 6asa okasBa
MpoMsAHATa Ha NMXBEHUTE NPOLEHTU. ToBa Ce [ObMKW OCHOBHO Ha HapacTBalMs OAN Ha
NUXBEHO YYBCTBUTENHN MHBECTULUMM B mopTdenna Ha [pyxecTBoTo. [pyr nosuumm cbe
CPaBHUTENIHO CUNHO BNUSIHWE BbPXY KanuTana ca CTOMHOCTTA Ha HeaBMXKUMUTE UMOTU U Ha
pe3epBa 3a NPEeACTOSLLM NnaliaHus. Pesyntatute 0T BCUUYKM CLEHApWUN NOKa3BaT CTabunHo
HWBO Ha NNaTeXocnocoGHOCT Ha [1py>ecTBOTO, KaTo MOXE []a Ce 04YaKBa, Ye KanuTanosata
no3nums e OCTaHe CTabunHa W MpKU Bb3HMKBAHE HA AOMbAHUTENHM HE6NAronpUATHU
cueHapuu. Kato akumonepHo apyxectso 3AL BYJICTPAL BUEHA NHLLYPBHC IPYM cnepga
[1a NOoAbPXKa COBCTBEH KanuTan Hag perncTpupaHus.

5.7. ApeKBaTHOCT Ha 3aabJXKEHUATa

MeproonuHo akToepbT Ha [ipy)KecTBOTO NpaBK OLEHKA fanu 0610 hopMupaHuTe pesepsu,
HamaneHu ¢ 0TCPOYEHNUTE aKBU3ULMOHHU PA3X0au, Ca AOCTATbUHN, 32 Aa MOKPUST EBEHTYaNHN
6baelum nnaianms. MNpu oueHKaTa 3a afiekBaTHOCTTA HA pe3epBUTe Ce B3eMar Nof BHUMaHue
BCWUYKM 0QYAKBAHW MapUYHM MOTOLM MO 3aCTPaxoBaTenHW [OrOBOPM KaTo MnaliaHus no
006€3LLUETEHMS, PA3X0aN 3a YPEXaaHe Ha 06e3LIETEHUATA U ApYTA.

TecTbT 3a afeKBaTHOCT Ha NPEHOC-NIPEMUIAHIS Pe3epB & OrpaHnNyeH 0 HeusTeknara yact
Ha aKTMBHMS MOPTGEAn OT 3acTpaxoBaTeNHW [OrOBOPW M MPEACTaBMsBA CPaBHEHME Ha
crieyenieHara npemns ¢ BCUYKW W3BLPLUEHM PaA3XOM, B T.4Y. 332 Bb3HUKHANUTE WCKOBE,
aKBU3WULMOHHN W aiMWUHUCTPATMBHW Pa3xodu. 3a BUOOBETE 3aCTPAXOBKW, 3a KOUTO
HaCTbNUMaTa WETUMOCT W U3BbLPLLEHUTE Pa3XOaW B NPEAXOOHUTE TPU TOAUHY, BKIIOUUTENHO
TeKylllaTa, ca NO-BUCOKW OT CredyeneHata npemus, ce o6pasyBa AOMbIHUTENEH Pe3epB
3a HeW3TeKNi puckose. VI3BbpLUEHUTE W3UYMCNEHUA MO OTHOLLEHWE Ha aaeKBaTHOCTTa Ha
pe3epBuUTe ca NPeAcTaBeHM B cnefHaTa Ta6nuua.



Bupnose 3actpaxoku 2013 . 2014, 2015,
1. ,3nononyka“ 598 109 (173)

B T.u. 3ambmKuTeNHA 3acTPaX0BKa ,3nononyka
Ha MbTHULUTE B CPEACTBATA 32 OBLLIECTBEH
Tpaxenopr” 761 505 169

2. ,3a00ngBae” - _ _

3. ,CyxomsTHi npeBo3Hi CpencTsa, 6e3 pencosil

NPeBO3HM CpeacTBa’ 5948 (28 675) 6519
4. Pencosu npeso3Hi cpeacTea’ 1890 1666 500
5. ,JetarenHu anaparu” 2 406 1558 3144
6. ,Mnapatenu copose” (2812 (4728) (5 461)
7. "ToBapw no Bpeme Ha npeso3" 721 795 802
8. ,Moxap u npupopHu bencTeus” 15797 6 353 7519
9., lemw Ha umywecrso® 4814 3875 3434
10. ,IpaxmaHcka OTTOBOPHOCT, CBbp3aHa

C MPUTEXABAHETO 11 3non3BakeTo Ha MMC* (1 246) 223 (2 573)

B 1.u. ,[paxmaHcka oTroBopHOCT

Ha asToMOGUANCTITE" (366) 260 (1984)

B 1.u. ,3enea kapra" (878) (37 (589)

B 1.4, ,[paHnyHa 3acTpaxoska
TPAXMAHCKA OTFOBOPHOCT" - — _

B 1.u. "TpaxpaaHcka 0Tr0BOPHOCT
Ha npeBo3Baya” ) - =

11, ,TpaxJaHcka OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO U W3MION3BAHETO
Ha NieTaTenHu anaparm* 1467 1884 104

12, ,[paxJaHcKa 0TTOBOPHOCT, CBbP3aHa
C MPUTEXABAHETO | U3NONI3BAHETO
Ha nnasaTenHi cbaose” 169 642 82

13, ,00Wa rpaxpgaHcka 0TTOBOPHOCT® 2 641 2272 2 17
14, ,3acTpaxosKa Ha kpeguTu* - - _

15, ,3acTpaxosKa Ha rapaim’ - - =

16, ,3acTpaxoBKka Ha pasHit GuHaHCOBY 3aryou’ (160) 360 33
17, ,3aCcTpaxoBKka Ha NpasHi pasHocki* - - =
18, ,Momoty npu mbryBaHe" 147 76 79

06uwo 32386 (13 590) 17 363

BupHo oT Tabnuuarta e, Ye eAMHCTBEHATa 3aCTPax0OBKa, 3a KOATO MOCNEAOBATENHO Mpe3
U3MWUHANUTE TPU TOAMHW, BKIIOUUTENHO TeKyllaTa, € OTYeTeH OTpuLaTeneH pesynTat, e
nuHUs 6. ,3acTpaxoBka Ha nnasatenHu cbaose“. pu Hes obaue He e Hanuue HewaTekna
YacT Ha aKTUBHUS NOPTQein, Nopaau KOeTo HAMA HeOOXOANMOCT OT 3afieNsiHe Ha pPe3eps 3a
HEN3TEeKN PUCKOBE.

TecTbT 3a afeKBaTHOCT Ha pesepBa 3a NPEACTOALW NNallaHuA NPeacTaBnsBa NpoBepka
[IOKONKO 06pasyBaHNAT Pe3eps € 0CTaTbueH /1 NOKPUE BCUUKM OYaKBAHW GbAeLLM napuyHi
MOTOLM BbB BPb3KA C HACTBMUAN, HO HEMNATEHW NPEAVN KPas Ha OTYETHWSA NEPUOA NPETEHLMN
10 3acTpaxosarenHu 4orosopu. CTOMHOCTTA HA OYaKBAHNTE GbABLLM NAALLAHWA N0 HACTHINMN
NPeTeHLMN & N34MCNeHa Ha 6a3ata Ha CTaTUCTIKA 3a NNaTeHUTe NMPETEHUUN 38 NOCNEAHUTE
[EBET rOAVHW, KaTo € M3MNOoN3BaH BEPUKHO-CTbABOBUAT MeToA. onyyeHuTe CTOMHOCTU ca



3aBulleHn ¢ ponbnHuTeneH ¢akTop (tail factor) 3a ouakBaHw nnawaHws crep fesertata
rogvHa OT CbOUTMETO. Pesyntatute 0T TecTa ca NOCOYEHN B TabNWUYeH BML 11 NOKAa3Bar, ye
3agenenHnTe ot [IpyXecTBOTO Pe3epBu Ca OCTaTbYHM 33 MOKPUBAHE HA ObOELLMTE NNaLLAHNS
MO HACTBLNWUAM 3aCTPAXOBATENHM CbOUTUA.

Jagenen Texywa
Pe3epB KbM  MPUGNUBUTENHA OLIGHK Ha

Bugose 3acTpaxosku 31 nexemspu 2015 1. 0YaKBaHUTE MNaLaHna Pasnuka
,3nononyka“ 1336 1289 47
,GYXOMbTHY NPEBO3HI CPEACTBA,
663 pencoBit MPeBO3HI CpepcTBa” 19 871 17177 2694
,PencoBin npeso3Hi cpencrsa” 1827 1827 -
"MeTarenxu anaparu" 269 269 -
,MnaatenHy cbpose” 8618 8618 -
,TOBApU N0 Bpeme Ha npesos” 719 719 -
,11oXap u npupomHu beacTus” 11 656 9 746 1910
et Ha umywectso 747 534 213
,/PaX/1aHCKa OTTOBOPHOCT, CBbp3aHa
C MpUTEXaBaxeTo W u3nonasaxero Ha MIC* 66 530 66 357 173
,IPAXaHCKa OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO N W3MON3BAHETO
Ha neTaTenHi anaparu” 122 122 -
,IPaX/aHCKa OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO U W3NON3BAHETO
Ha NNaBaTenHin cbpose” - - -
,001La rpaXfIaHcKka 0TTOBOPHOCT" 6 533 6 533 -
,3aCTPaX0BKA Ha kpegut” - - -
,3ACTPAXOBKA Ha rapaHLym* - - _
,3CTPaX0BKa
Ha PasHil dUHaHCOBY 3ary6u” 208 208 -
,3aCTPAX0BKA Ha MpasHI pasHocKm* - - -
,Mowouw npu nbryBaxe" 195 195 -

118 631 113594 5037

6. DNHAHCOBW PNCKOBE

(OnHaHCOBUTE PUCKOBE Ca CBbP3aHM C HEraTUBHO [BUWKEHWE HA NUXBEHUTE MPOLIEHTH,
BaNyTHUTE KypCOBE MEXMY PasNUUHUTE BanyTW U Ha MasapHaTa LieHa Ha LEHHUTE KHIKA U
pyruTe GUHAHCOBU MHCTPYMEHTU U APYTY GUHAHCOBW NPOMEHNMBN. Te3U ABIKEHNS OKa3BaT
BNUAHME BbPXY PEHTABUNHOCTTA Ha [lpyXecTBoTO.

6.1. JlnxseH pnck

[py>XecTBOTO BWHArK WMa E€KCMO3WLMA CMpAMO [BWKEHWETO HA Ma3apHUTE MNUXBEHM
MPOLEHTU, KOETO OKa3Ba BAWSHWNE BbPXYy (MHAHCOBOTO CbCTOSIHUE M MAPUYHATE MOTOLWM.
NuxBeHUTE MapXOBe MoraT fa Bapupar B pesyntar OT MPOMEHU B Na3apHUTe YCoBus.

NuxBeHNTE NPOLIEHTN 32 aKTUBM 1 NAcWBY, AEHOMUHWUPAHU B GbArapcku NeBa, ce onpeaenst
Ha 6a3aTa Ha [ABUKEHNETO Ha OCHOBHIS NUXBEH NPOLEHT, onpeaensH ot LieHTpanHata 6aHka
(bbnrapckara HapogHa 6aHka), U YMMTO KOnebaHus ca B OMpefeneHa CTeneH NpeasuoumMu.
[py>XecTBOTO Cieamn NOCTOSAHHO ABIKEHUATA NPY YYXAECTPAHHUTE BaNyTil, HECbOTBETCTBUATA
B NIMXBEHUTE HWBA 1 B MaTypuTeTHATa CTPYKTypa Ha CBOWTE aKTWUBK M nacuBu. CblUo Taka



HabniofaBa TekyLlo NPOMEHUTE B LIEHUTE U JOXOAHOCTTA HA ThPryBaHUTE ObPXKaBHU LEEHHM
KHKa. Ma3apHuAT puUcK ce CNeau akTUBHO, 3a A CE OCUIYpU CbOTBETCTBUE C MasapHUTe
PUCKOBU OrpaHNueHus.

Tabnuuara no-gony 0606L1aBa nuxseHus puck Ha Jpyxecteoto kbm 31 nekembpu 2015 . 1 31
nekemspy 2014 r., npensuncneH* B Hes ca BKNIOYEHW aKTUBITE 1 MacuBuUTe Ha [ipy>XecTBOTO
Mo 6anaHcoBa CTOMHOCT B 3aBMCMMOCT OT TOBA AaNi Ca U3NOXEHMN MPAKO HA MXBEH PUCK.

Ecpexuen Qucu-
NNXBEH Tpou  lecr  Epwa paxa

2015, NPOLGHT MeEceua Meceua ropuHa nuxga  beanuxsenn 06wo
AKTNBI
[lenosutu
BbB (WIHAHCOBY WHCTUTYLIMN 2.10% - - - 5113 - 5113
LK Ha pasnonoxeHue
3a npofaxoa 2.35% - - — 73815 - 73 815

KopnopatusHu o6nurauim

Ha pa3nonoxeHue

3a npofaxoa 3.66% - - - 9 895 - 9895
KanuTanosit UHCTYMEHTH

Ha Pa3nonoxeHue

3a npofjaxoa - - - - - 3930 3930
KopnoparusHu o6nuratm,

[bPXKaHN [0 Nanex 4.14% - - - 4 962 - 4 962
Mpenocrasenu 3aemi 3.75% - - - 5487 - 5487
[apuyHi HanuuHocTI 0.1% - - - 3340 40 3380
[TapuuHIn exBUBANEHTH 0.8% - - - 4613 - 4613
[lan Ha npesacTpaxoparens

B TEXHUYECKITE Pe3epsi - - - - - 79 284 79 284
B3emanua u apyrin aktuen — — — — — 67 067 67 067
0bLL0 - - - - 107225 150321 257 546
MACIBI

3acTpaxoBateNiHin pe3epsit - - - - — 201624 201624
3ambmxeHuns

N0 3aCTPaX0BaTeNHM

onepatum - - - - - 13 451 13 451
JambmKenns

110 NPe3acTpaxoBaHe - - - - - 6315 6315
[leno3uu

Ha Npe3acTpaxosarenit 087%—2% 21903 - - 1264 - 23 167
MogunHern 3aemu 5% - - - 6 262 - 6 262
lpennnarequn npemun - - - - - 1155 1155
[lpyrut 3a7bmKeHms - - - - - 8493 8493
06110 - 21903 - - 7526 231038 260 467

* banaHcoBara CTOWHOCT Ha NPeaoCTaBeHUTe 3aeMU BKMIOUBA HATpynaHa nuxea B pasmep
Ha 2619 xun. nesa, KoTO He Ce ONIMXBSBA.



Ecbexuen Qukcn-

NuxBeH Tom  lWectr  Enna paxa
2014 ., npensuncnen* NPOLEHT Meceua Meceua roguHa nuxga besnuxsenu Oowo
AKTUBIN
JlenoauTu
BbB (WWIHAHCOBY MHCTUTYLIN 2.06% - - - 6 335 — 6 335
LK Ha pasnonoxetue
3a npopaxoa 2.58% - - - 63459 - 63 459

KopnopatusHu o6urauim

Ha pasnonoxeHue

3a npofjaxoa 3.81% - - - 13754 - 13754
Kanutanosu uHCTpyMEHTH

Ha pasnonoxeHue

3a npofjaxoa - - - - - 3211 321
Kopnoparusu obnurauum,

[bPXKaHN [0 Namex 3.81% - - - 4959 - 4959
lpenocTasennn 3aemn - - - - 5623 - 5623
[apuyHi HanuuHocTI 0.1% - - - 40M 80 4151
[TapuuHin exBUBANEHTH 0.7% - - - 2 893 - 2 893
[lan Ha npe3acTpaxoparens

B TEXHUYECKUTE PE3epBil - - - - - 82 120 82 120
B3ematus u npyru akTuei - - - - - 89 976 89 976
0bLL0 - - - - 101094 175387 276481
MACIBI

3acTpaxoBateNHin pe3epsit - - - - — 20765 207 654
JambmKenus

N0 3aCTPAX0BaTeNHM

onepaum - - - - - 12 661 12 661
3ambmKeHns

N0 NPe3acTpaxopaHe - - - - - 4 644 4 644
Jlenosutn

Ha NpesacTpaxoparenit 092%—2% 22923 - - 3160 - 26 083
lpennnaresun npemun - - - - - 1657 1657
[lpyrit 3aIbmKeHns - - - - - 6 623 6 623
0bLL0 - 2293 - - 3160 233239 259322

* banaHcoBata CTOMHOCT Ha NpeoCTaBeHITE 3aeMI BKNOUBA HaTpynaHa nuxea B paamep Ha
2505 xun. neBa, KOsITO He Ce ONNXBSBA.

*Bux berexka 2.4.

6.2. Banyten puck

BaJ'IyTHI/IﬂT PUCK € PUCK OT HEraTUBHOTO BJINAHWE HA KonebaHus B npeo6nauaBau.tMTe BaNnyTHU
KypCOBE BbpXy q)I/IHaHCOBOTO CbCTOAHNE U NAPUYHUTE NOTOLN Ha ,D,py)KECTBOTO.

PokoBopncteoto Ha 3A[ BYNCTPAL BWMEHA WHLWIYPBHC TPYM e npueno pa npunara
KOHCEpBATUBHA MONUTIKA MO OTHOLIEHWE HA YMPaBNEHWETO HA BaNyTHUS PUCK W KbM
31 pekemBpu 2015 r. B no-ronsimata cu 4yacT aKTUBWUTE U NAcMBUTE Ha [lpyXecTBoTO ca
[EHOMUHUPAHU B N1eBa U €BO.

Tabnuuata no-gony 0606L1aBa N3N0XEHOCTTa Ha [Ipy»KeCTBOTO KbM BaslyTeH puck kbM 31
nekempu 2015 1. u 31 npekemspu 2014 r., npen3uncnen™. B Hed ca BKMKOUYEHN aKTUBMTE W
nacusuTe Ha [Jpy»KecTBOTO N0 6anaHCcOBa CTONHOCT B 3aBMCMMOCT OT TOBA AANK Ca U3N0XEHN
MPSKO Ha BanyTeH pUckK.



Nesa LLlarckm
31 nexemspu 2015 1. 1t €8P0 nonapi Mpyru 060
AKTIBI
baHKOBW [1EN03UTI C OPUTMHANEH MaTypUTET
Han 90 fHu 5113 - - 5113
(DuHaHCOBM AKTUBY Ha Pa3noNoXeHie
3a npopaxoa 81109 6 531 - 87 640
(DuHaHCOBY aKTUBH, [IbPXAHIN [0 NMAEX 4 962 - - 4 962
Mpenocrasenu 3aemu 5 487 - - 5 487
[lan Ha npesacTpaxoparens
B MPEHOC-NIPEMUiiHIG Pe3eps 24 357 830 3 25190
[lan Ha npesacTpaxoarens B pe3epsa
34 MPEACTOALLY NNaLLaHus 49 043 5051 - 54 094
B3emanug no 3actpaxosarenHit onepawum 32 130 6 022 172 38 324
B3emanua no npesactpaxoBarenti onepawum 4077 319 38 4 434
[lpyru B3eMaHus 24309 - - 24309
[Tap u napuyHIn eKBUBANEHTH 6 918 1074 1 7993
0BLLO AKTUBU 237505 19 827 214 257546
NACKBI
lpeHoc-npemueH peseps 80 239 2 745 9 82 993
Pe3eps 3a npeacToALLY nnalaHus 116 327 1691 613 118 631
JabMKEHNA N0 3aCTPAXOBATENHM OnepaLn 13371 37 43 13 451
JaIb/MKEHNA Mo NPe3acTpaxoBaHxe 4298 1805 212 6 315
Jleno3utin Ha Npe3acTpaxopareni 23 167 - - 23 167
MopuuHeHn 3aemu 6 262 - - 6 262
Jlpyrin 3abmKeHus 8 493 - - 8 493
lpennnaresu npemun 1155 - - 1155
0BLL0 NACKBI 253 312 6278 811 260 467
HeTna BanyTHa noauuus (15 807) 13549 (663)




Jesa Larcku
31 nexemspn 2014 r., npensuncnen* 1 eBpo Aonapu Tpyru 06wo
AKTIBI
baHKOBW 1EN03UTI C OPUTMHANEH MaTypUTET
Han 90 fHw 6 044 291 - 6 335
(DuHaHCOBM AKTUBH Ha Pa3NONOXEHie
3a npopaxoa 58 583 21 841 - 80 424
(DuHaHcOBW aKTUBH, JIbPXaHU 0 Manex 4959 - - 4959
Mpenocrapenu 3aemu 5623 - - 5623
[lan Ha npe3acTpaxosarens
B MPEHOC-NPEMUiiHIA Pe3eps 21999 435 2 22 436
[lan Ha npe3acTpaxoBarens B pesepsa
32 NMPEJCTOALY NAALLAHNA 55 778 3906 - 59 684
B3ematuna no 3acTpaxoBatentin onepaLum 32 530 5843 134 38 507
B3ematua no npe3acTpaxoBatenHin onepatui 16 594 2 958 35 19 587
[ipyru B3eMaHus 31 882 - - 31 882
[Tapn u napuyHIn eKBUBANEHTH 5099 1935 10 7044
0BLLO AKTUBU 239091 37209 181 216 481
NMACKBI
[peHoc-npemueH peseps 77014 2 039 7 79 060
Pe3eps 3a npeacToALLY nnaLaHus 126 842 1 357 395 128 594
3a7bMKEHNA MO 3aCTPaX0BATENHM onepaLi 12 548 12 1 12 661
3ambMKEHNA NO NPe3acTpaxoBaHe 2437 2013 194 4 644
Jleno3uTi Ha Npe3acTpaxopareni 26 083 - - 26 083
[lpyrut 3a7bmKeHms 6 623 - - 6 623
Mpennnarexin npemun 1657 - - 1657
0BLL0 MACKBI 253 204 5521 597 259 322
HeTna BanyTHa nosuuus (14113) 31688 (416)

*Bux bearexka 2.4.

6.3. JlnukBupgex pnck

NVKBUAHWST pUCK MpefcTaBnsiBa pucka OT HEBb3MOXHOCT [lpy)XeCTBOTO Aa NOCPELUHe
TEKYLUTE W MOTEHUMANHUTE CU 3afbMKEHUs, KOrato Te ca ObMKumu, 6e3 fa MoHece
Henpuemnueu 3ary6u. HecbOTBETCTBUETO B MaTypuTeTHaTa CTPYKTYpa Ha aKTUBUTE W
nacuBuTe YBeNuYaBa NnoTeHUMaNHO PEHTABUTHOCTTa, HO CbLLO 1 YBENNYABA pUcCKa OT 3ary6u.
3a Ja ynpasnssa 1031 pUCK, [py)XeCTBOTO NOAAbPXKA BbB BCEKI MOMEHT BUCOKONUKBUAHM

aKTNBW.

B Tabnuuara no-mony e HanpaBeH aHanu3 Ha akTUBWTE U NacuBuTe Ha [pyXecTBOTO KbM 31
nekemspy 2015 1. n 31 pekemepu 2014 r., npen3uncneH*, rpynupaqn no octatbyeH CpPoK

[10 Nagexa.



Jlo egun 1-3 3-12 1-5 Hapner Heonpepe-
2015, Mecey  meceua  Mecewa  TOBMHM  TORMHU  JIEH Nagex Oowo
AKTUBI
baHkoBM feno3uti ¢ opurit-
HaneH matyputet Hag 90 aHu - - - 5113 - - 5113
(DUHaHCOBM aKTMBI HA pas-
MONOXEHNe 3a npofaxoa - - — 13980 69730 3930 87 640
(uHaHcOBU aKTUBH, [bpXa-
Hit 110 nafex - - - - 4962 - 4962
MpenocrapeHin 3aemi _ _ 5487 _ _ _ 5487
[lan Ha npe3acTpaxoBarens
B MPEHOC-MPEMUIAHIS Pe3epB 821 1642 7389 12841 2497 - 25190
[lan Ha npe3acTpaxoBarens
B pe3epBa 3a NPenCToALM
MNaLLiaHNS 1888 3775 16988 26606 4837 - 54 094
B3emanua no 3acTpaxosa-
TENHI ONepaLlym 11642 10149 16475 58 - - 38 324
B3ematia no mpe3actpaxo-
BATENHN OMepaLui 4434 - - - - - 4434
[pyrut B3eMaHus 5816 - - - - 18 493 24 309
Mapn W napuuHn expuBa-
NIEHTI 7993 - - - - - 7993
OBLLO AKTHBN 32594 15566 46339 58598 82026 22423 257546
MACIBI
[peHoC-NpeMiteH pe3eps,
B T.u. PE3EPB 3 HEN3TEKNN
picKoBe 2705 5410 24346 42306 8226 - 82 993
Pe3eps 3a npeacToALLy
nnaLaHug 4140 8279 37257 58348 10607 - 118631
[lenoautu
Ha npe3acTpaxosarenu - - 23167 - - - 23 167
3ambmKeHNA no 3acTpaxo-
BATENHI OMepaLym 6 861 2 507 4069 14 - - 13 451
3ambmKeHna no npesactpa-
X0BaHe 6 315 - - - - - 6 315
MogunHer 3aemn - - 3 — 6259 — 6 262
[lpyrut 3ambmKeHms 3890 - 2 598 - - 2005 8493
Mpennnarexin npemun 1155 - - - - - 1155
0BLL0 MACKBI 25066 16196 91440 100668 25092 2005 260 467
PasnukaBnapexxure npa-
T0BE Ha aKTUBM 1l MACUBN 7528 (630) (45101) (42070) 56934 20418




Jlo egun 1-3 3-12 1-5 Hapner Heonpepe-
2014 1., npen3uncnen™ Mecey  Meceua - Meceua  TrOZMHN  TORUHM  JeH Majex Oowo
AKTUBI
baHkoBM feno3uti ¢ opurit-
HaneH maryputet Hap 90 oHu - - - 633 - - 6 335
(DUHaHCOBM aKTMBI HA pas-
MONOXeHUe 3a npofaxoba - - 1221 14604 61388 321 80 424
(uHaHcOBU aKTUBH, [bpXa-
Hit 110 nafex - - - — 4959 - 4959
MpenocTaseHi 3aemu _ _ 5623 _ _ _ 5623
[lan Ha npe3acTpaxoBarens
B MPEHOC-MPEMUIAHIS Pe3epB 731 1463 65081 11437 2224 - 22 436
[lan Ha npe3acTpaxoBarens
B pe3epBa 3a NPenCToALM
nnalljaHus 2 083 4166 18747 29360 5328 - 59 684
B3emanua no 3acTpaxosa-
TENHI ONepaLlym 14 616 8 581 15 206 104 - - 38 507
B3ematia no mpe3actpaxo-
BATENHN OMepaLui 19 587 - - - - - 19 587
[pyrut B3eMaHus 19 582 - - - - 12 300 31 882
Mapi 1 napuyH expuBa-
NIEHTI 7044 - - - - - 7044
OBLLO AKTHBN 63643 14210 47378 61840 73899 15511 276 481
MACIBI
[peHoC-NpeMiteH pe3eps,
B T.u. PE3EPB 3 HEN3TEKNN
picKoBe 2578 5154 23191 40300 7837 - 79 060
Pe3eps 3a npeacToALLy
MnaLliaHug 4487 8975 40385 63248 11499 - 1285%
[lenoautu
Ha npe3acTpaxosarenu - — 26083 - - - 26 083
3ambmKeHNA no 3acTpaxo-
BATENHI OMepaLym 7450 1920 3273 18 - - 12 661
3ambmKeHna no npesactpa-
X0BaHe 4644 - - - - - 4644
Jlpyrin 3abmKeHns 2 695 - 2 392 - - 1536 6 623
lpennnarequn npemun 1657 - - - - - 1657
0BLL0 NACUBK 23511 16049 95324 103566 19 336 1536 259322
Pasnukas napexxute npa-
TOBE Ha aKTUBM U NacuBh 40132  (1839) (47946) (41726) 54563 13975

*Bux berexka 2.4.




6.4. KpeanteH pnck

er}J,I/ITGH PUCK € PUCKbT, Npn KOWTO KNWUEHTUTE HAMa Aa 6bAaT B CbCTOSHUE Aa M3nnatar
N3UAno AbMXNMNUTE Ha ﬂ,py)KBCTBOTO CYMUN B npeaBuaeHna cpok.

[pyXecTBOTO MOXe fAa He Obfe B CbCTOSIHME [a CbOEpe BCUYKM CBOU B3eMaHus Mo
Beye CKMIOYEHN 3acTpaxoBaTeNHW [OroBOPK, 3a KOUTO HOCWU PUCK OT HACTbMBaHE Ha
3aCTPaxoBaTeNHO CbOMTME. B TO3M cnyyai ce npeanpuemar Mepki no 406pOBONHO ChboupaHe
Ha B3emaHusta. Crnen onpemeneH CpPoK, ako B3eMaHusTa He MoraT fja 6bgat cbopaHu,
[eNCTBMETO Ha CbOTBETHIS 3aCTpaxoBaTeneH A0roBoOp Ce NPekpaTtsaBa eqHOCTPAHHO.

B Tabnuuarta no-gony e HanpaeeH aHanu3 Ha akTUBWTE Ha [JpyXecTBOTO, pasnpeaeneHn no
PENTUHI HA WHCTUTYLMUTE, B KOWUTO Ca nnacupaHu GpuHAHCOBUTE akTUBU KbM 31 fekemspu
2015 r. n 31 pekemspu 2014 r., npensuncneH*. lMpu npencraBsHe Ha MHboOpmaunsTa
Ipyxectoto e non3sano bAKP — AreHuus 3a kpeauteH pentuHr AL

2015, Mo-manbk

AKTUBY C KpESUTEH pUCK AA+ AA-BBB or BBB  bes peiitunr 0010
baHKoBI 1eN03uTH ¢ OpUIMHANEH

maryputer Han 90 gHu - 5113 - - 5113
[IbArOBI LEHHM KHIDKA HA pas-

MONOXEHe 3a npofaxota 8 458 74 074 366 812 83 710
[IbAroBit LGHHI KHIDKA, [bpXaHit

[0 nagex - - - 4962 4962
lpenocTasenin 3aemu - - - 5487 5487

B3ematus no 3acTpaxoatenti
onepawun - - - 38 324 38 324

Bsemanus o1 npesacTpaxoarent,
BKIIOYNTENHO AN Ha Npe3acTpa-
XOBATEMNTE B TEXHUYECKUTE pe-

3epBi 1065 75 855 633 6 165 83 718
[lpyru B3eMaHus - - - 24309 24309
Mapin v napuuHit eKBUBANEHTIA

B 6aHKm - 6 328 1625 - 7953

06110 aKTUBY C KPEAUTEH PUCK 9523 161 370 2624 80 059 253 576




2014 1., npen3uncnen™ Mo-manbk

AKTuBI ¢ KpESUTEH PUCK AA+ AA-BBB ot BBB  bes peiimunr 0owo
baHKoBW [1EN03UTI ¢ OpUrMHaneH

maryputer Hag 90 fHut - 5 347 988 - 6 335
JIbAroBI LIEHHI KHIDKA Ha

Pa3nonoxeHue 3a npofaxoa 5 822 69 420 679 1292 77 213
[IbAroBI LIEHHI KHINKA, TbpXaHu

110 nagex - - - 4959 4959
lpenocTaBennn 3aemn - - - 5623 5623

B3emanug no 3acTpaxosarenHi
onepatum - - - 38 507 38 507

B3emaus ot npesacTpaxosa-
TENW, BKMIOYATENHO Asn
Ha NpesacTpaxoBarenuTe

B TEXHUYECKUTE PE3EPBIL 932 93 329 534 6 912 101 707
[lpyru B3eMaHua - - - 31 882 31 882
Mapi 1 NapuuHin ekBUBANEHTI

B GaHKy - 4809 2 156 - 6 965
001110 aKTVBY ¢ KPEAWTEH PUCK 6754 172 905 4357 89175 213191

*Bux benexka 2.4.

Exkcno3uuyus kbm gbpxalBen gbnz

Tasn 6enexka 0600LaBa ekcnosvumaTa Ha [lpy»KecTBOTO KbM CTpaHu OT eBpO30HaTa ¢
MOBULLEH PUCK. [1pY>ECTBOTO cuMTa CTpaHa OT eBPO30HATa 3a CTpaHa C MOBMULIEH PUCK,
KOrarto 3a Ta3u CTpaHa CbLLECTBYBAT N0-BUCOKA BONATUHOCT, MKOHOMUYECKA 1 MONNTUYECKA
HECUTYPHOCT B CPaBHEHWE C JpYriTe 4UieHOBE Ha eBpo3oHarta. Cneunduunute daktopw,
KOWTO ca B3eTK Nof, BHUMAHWUE NpU U3roTBSHETO Ha Ta3W OLEHKA, BKMOUBAT CbOTHOLLEHMETO
Ha ObpxaBHNA abnr kbm bBI, TbpceHeTo Ha MexayHapoaHa (puUHaHCOBA NOMOLL, KPeanTHUTE
PEMTUHII, HUBATA HA Na3apHa JOXOOHOCT Ha AbPXXaBHUS AbNT U KOHLEHTPALWN N0 OTHOLLEHNE
Ha NafeXuTe Ha IbpXXaBeH [Ibr.

[pyXecTBOTO ynpaBnsBa BHUMATENHO TO3M PUCK Npe3 rofuHata v Kato pesynTar oT ToBa
06LL0TO KAYECTBO Ha MOPTQENna OT AbPXKaBEH AbAr € fo6po.

Tabnuuara no-gony NpencTass banaHcoBara CTOAHOCT HA NOPTdeNna oT AbPXKaBeH AbAr No
CTpaHu. AKTMBUTE Ca NpeacTaBeHu, 6e3 4a e 0TYeTeHa eBEHTyanHa 06e3ueHKa. [1pyXecTeoTo
He e MPU3HaN0 06€e3LEHKA N0 OTHOLLEHUE HA EKCMIO3MLMNTE, KNacuduumupaHmn Kato AbpxaHu
3a npogax6a kbMm 31 nekemspun 2015 r. n 31 nekemepu 2014 1.



Ot 1pun

Oregun  meceya  Otepua Ot 1pu
Hoemnww  poTtpm  poegwa [0 TpM poner  Hap ner

2015, Mecey,  Meceua  roguHa  TORUHM  TOJUHN TOAUHN 0610
Emurent

bbarapua - - - 2 436 2090 51918 56444
Monuwa - - - - - 6 130 6130
Opatuus - - - - 1149 - 1149
CnoBakus - - - - - 1145 1145
[epmatus - - - 1427 - 3 543 4970
AscTpus - - - - - 1176 1176
benrug - - - - 1160 - 1160
Hunepnanaua - - - - - 1163 1163
Yexus - - - - - 478 478
0610 - - - 3863 4399 65553 73815

Ot 1pun
Oremnn  meceua  Otepua Ot 1pu
Jlo eun AOTPM [0 egHA A0 TpN poner  Hap ner

2014r. Mecey  Meceua  rOguHa  TOQUHM  TORUHM  TOAUHM 060
Enurent

bbarapua - - 1154 - 3892 29603 34649
Monwa - - - - — 14255 14255
Oparuus - - - - 2 006 1313 3319
CnoBakus - - - - - 2775 2775
[epmatia - - - - 2002 - 2002
Ounnanmus - - - - - 1917 1017
AcTpus - - - - 1903 - 1903
benrug - - - - - 1591 1591
Turea - - - - - 496 496
Yexua - - - - - 485 485
06wo - - 1154 - 9803 5243 63392




7. HEMATEPWAJIHI AKTUBI

Codryep Jnuensn 06mwo
Oruetna cToinocT
Ha 1 anyapn 2014 . 189 996 2 891
Mpumo6uTn 63 3 66
Omnucanm - - -
Canpo kom 31 nexemspu 2014 1, 1958 999 2957
Oruena cToinocT
Ha 1 sHyapu 2015 . 1958 999 2 957
Mpugoouri 168 102 210
Ommnuncarm - - -
Canpo kbm 31 pexemspn 2015, 2126 1101 3221
Akymynupana amopTusaums
Ha 1 anyapu 2014 1. 1818 942 2 760
Hauncnena 38 23 61
Omnucana - - -
Canpo na 31 nexemspn 2014, 1856 965 2821
Akymynupana amopTusaums
Ha 1 snyapu 2015 . 1 856 965 2 821
Hauncrnena 54 25 79
Omnucana — - -
Canpo na 31 nexemspn 2015, 1910 990 2900
banancosa CToiHOCT Ha
31 nexemspu 2014 ., 102 34 136
31 nexemppu 2015 1. 216 111 321

Mpe3 Tekywms oTueTeH nepuop, [Ipy>ecTBOTO € NON3BAN0 OTMUCAHU, HAMbIHO aMOPTU3NPaHN
ObArOTPaNHN HEMAaTepPUanHK akTUBMW, YNSTO OTYETHA CTOMHOCT W HabpaHa amopTu3auus e
6una B pasmep Ha 2685 xun. nesa KbM fatata Ha 0TnMcBaHeTo (2653 xun. nesa 3a 2014 r.).

8. MIHBECTULII B AbLLEPHN NPEANPUATIA

Bur Aii Txn 3A0 Ino6an

EWP6  Copeucus  bynctpap  CopBucus
TNowpon  bonrapua  MusotBUT  burapns 06wo
31 nexemspu 2013 1. 147 496 11722 380 12745

MpoueHT Ha yuactue 85.00% 100% 95.53% 50.00%
BHocku B kanuTana - - - - -
31 nexemspu 2014 1. 147 496 11722 380 12145
BHocku B kanuTana - - 4500 - 4500
Crenki ¢ akuuw/nsnose - - 487 (190) 297
31 nexemspu 20151. 147 496 16709 190 17542

MpoueHT Ha yuacTue 85% 100% 100% 25%




C peweHne Ha n3BbHpeaHo 06LIO cbbpaHuMe Ha akuuoHepute Ha BueHa WHwypbHe pyn
Kontakt UeHTbp bonrapus AL ot 25 despyapu 2015 r. HaumeHOBaHNETO Ha [pyXecTBOTO
ce npomeHs ot BueHa NHwypwHe Tpyn KoHtakT LeHtbp Bbnrapus ALl Ha Tno6an CbpBucus
bbnrapus All.

C peweHne Ha u3BbHpeaHo 0610 cbbpaHne Ha akumoHepuTe Ha [mo6an Copeucus bonrapus
Al ot 24 tonn 2015 r. 06LLI0TO CbOPaHMe Ha aKLMOHepuTe Ha [lpy)XeCTBOTO NpKUema peLleHne
3a NpoMsAHa B cUCTEMATa Ha ynpasneHue Ha [Ipy»ecTBOTO, M3pa3sBalla ce B peMuHaBaHe ot
€HOCTENeHHa CUCTEMA Ha ynpaBneHune B BYCTENEHHA CUCTEMA Ha ynpasneHne — Hag3opeH u
YnpaButeneH cbBeT. BbB Bpb3ka C B3€TOTO PELLEHNE 3a BbBEX/AAHE HA BYCTENEHHA CUCTEMA
Ha ynpaeneHue Ha [pyXecTBOTO ocBo6oxmaBa r-H Teonop Wnues, r-H WBaH BaHoB, r-H
MnameH LuHoB, r-u MapTud HaiineHos u r-xa Mapuana leopruesa ot dyHKuMUTE UM Ha
uneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KaTo M 0CBOGOXAABA 11 OT OTFOBOPHOCT 3a IeNHOCTTa
UM Npe3 nepuopa, Npe3 KOMTO ca OCbLLECTBABANN GYHKLMUTE CU HA uneHoBe Ha CbBeTa Ha
OMpEeKTopuTe, N NpekpaTsBa npasomowumaTa Ha CbBeTa Ha aupekTopute Ha [IpyXecTBoTO.
0611070 CbbpaHNE HA aKLMOHEpUTE N3bpa HOBUTE uNeHoBe Ha Haa30pHKA CbBET, a UMEHHO:
r-H PymeH ViBaHoB fHueB, r-xa Ceetna HectopoBa-AceHoBa, r-H Mapkyc Maypep u r-H
CumeoH CoTupoB Bacunes ¢ maHgar Tpu roavHM, CUMTAHO OT fartata Ha 06SBSBaHETO Ha
peLleHneTo B TbproBckus pernctbp. Ha ocHoBaHue un. 241, an. 2 oT TbproBCKUS 3aKOH
Hag3opHuat cbBeT n3dupa YnpasuteneH cbBeT Ha [lpyXecTBOTO B CbCTaB: r-Xa Mapuana
leopruesa, r-H Maptuv HaipeHos, r-H MnameH LUuHoB n r-H [duan CTaHeB ¢ maHgar Tpu
FOAVIHN, CYMTAHO OT AaTaTa Ha 06SBSBAHETO HA PELLEHNETO B ThProBCKMs PErucTbp.

C peweHue Ha u3BbHpeaHo 06LLO cbbpaHue Ha akumoHepute Ha byncTpap XXuBot BueHa
WHwypbHe Tpyn ALl ot 28 centemspu 2015 r. kanuTtanbT Ha J1pyecTBOTO € YBENWYEH C 4
500 000 neea upe3 nanaare Ha 4 500 000 6post 0GMKHOBEHN MOMMEHHI HE3HANNYHI aKLWN
C HoMuHanHa ctoinHocT 1 (egumH) nes. O6LLOTO CbOpaHNE Ha aKLMOHEPUTE CbLLO Taka peLun
pa ysenuun Kanutana Ha 3AL bynctpag Xusot BueHa WHwypbHe Tpyn ALl npu ycnosue,
ue HoBute akumm Gbpat 3anucaHn ot 3AL BYNCTPAL BMEHA WHLLYPBHC [PYI, kato
eMUCMOHHATa CTOMHOCT Ha 3anucaHuTe akumn e paBHa Ha HomuHanHata. 3A[ BYJICTPAL
BVEHA WHLWYPBHC TPYM BHece 100% OT HOMUHANHATa CTOMHOCT HA 3anMCaHuUTe OT HEro
akumn no 6aHkoata cmetka Ha 3AJl bynctpapn XXueot Buena WHwypwbHe Tpyn Al Ha 28
centemspu 2015 .

C peweHune Ha n3sbHpeaHo 0610 cbbpaHne Ha akumoHepute Ha 3AI BYJICTPAL BUEHA
NHLLYPBHC TPYN ot 20 HoemBpu 2015 r. ce faBa cbrnacue 3a CKIOYBaHe Ha [OrOBOP 32
noKynko-npogax6a Ha akumn cve 3AL bynctpap XXusot Buena WHwypbHe Tpyn A, 3AL
BYNCTPAL BUEHA MHLLYPBHC TPYM nponasa n npexsbpnsa Ha 3AL bynctpan YKusot Buena
NHwypbHe Mpyn 13 000 6pos akummu ¢ HOMUHANHA CTOMHOCT 1 (EAKH) NEB BCSKA OT kanuTana
Ha fno6an Copeucus bbarapus Al ¢ EMK 175024077 3a 14.307693 neBa — npopaXHa LieHa
3a efHa akuws, onpefeneHa OT He3aBUCUM JINLEH3UPaH oueHuTen. Mo To31 HaYMH NPSKOTO
akumoHepHo yuactne Ha 3AJ, BYJICTPAL BUEHA WHLLYPBHC PYN B kanutana Ha mo6an
Copaucu3s bonrapusa Al ce npomens ot 50% Ha 25%.

Bb3 ocHOBa Ha CKNtOYeH AOroBOP 3a MOKynko-npogaxota Ha akuum ¢ Hannover Ruck SE,
aKLMOHEPHO OPY)XECTBO, YUPEdEHO U ChLLECTBYBALLO CbrnacHo 3akoHute Ha (DemepanHa
Penybnuka l'epmaHug, cbC cepaniile 1 agpec Ha ynpaenenue yn. Kapn Buinxept 50, 30625
XaHoBep, BnMcaHo B TbproBckus pernctbp Ha PainoHeH cba XaHosep noa Ne HRB 6778,
3AI BYIICTPAL BMEHA WMHLUYPBHC TPYM 3akynu 386 356 6posi NOMMEHHW, 6e3HaNUYHK
akumn ¢ Npaso Ha rnac, cbetasnsasawm 2.94% ot akumoHepHus kanutan Ha 3AL bynctpan
JKusot Buena MHwypbHe Mpyn ALL. Mo 031 HauuH kbm 31 gekemspu 2015 r. AL BYJICTPALL
BNEHA MHLIYPBHC TPYN yBenuuasa yuactueto cu o1 97.06% Ha 100% B kanutana Ha 3A[
bynctpan XKusot Buena HwwypbHe Tpyn ALl



9. APYT AAN0BU YYACTINA

31 nexemspu

20157, 2014r.

[lpyrut MHBECTILMM 93 93
93 93

10. UHBECTULMOHHI NMOTIA

20151 2014r.

Kom 1 snyapu 9036 9041
[TpomaHa B cnpaseanuBara CToMHOCT - -
MpoMsHa B CTOAHOCTTA, Pa3nuHa OT NMPEOLIEHKA - (9)
Kom 31 pexemspu 9036 9 036

Kom 31 pekemBpu 2015 . cneunanusnpaso npeanpusTie (He3aBUCUM OLIEHUTEN) € U3BbP-
WKUNO nasapHa OLUEHKA Ha HeOBWXWUMUTE MMOTU, COGCTBEHOCT Ha [pyxectsorto. Karo
pesynTar OT OUEHKaTa Ha 6asata Ha OLEHWTENCKW OOKNAaA OT NMUEH3UPaHMs HE3aBUCUM
OLEHMTEN € YCTaHOBEHO, Ye HAMA HEOOXOAMMOCT OT MPOMSIHA B CNpaBeLAMBaTa CTOMHOCT Ha
WHBECTULMOHHUTE UMOTK KbM 31 pekemspu 2015 T.

Mopxop, npn oueHka

Mpwn Ta3n NPeoLieHKa ca NPUNOXEHN CNEAHUTE TP OCHOBHU MOAX0AA M OLEHbYHM METOAA
3a N3MepBaHe Ha cnpaBeanuBaTa CTOMHOCT Ha OTAENHUTE BULOBE AbNTOTPAHN MaTepPUanHu
aKTUBU:

Mazapen nogxog upe3 memoga Ha nazapHume aHano3u

MooxodbT BKNIOUBA METOAM, NPU KOUTO CE M3MON3BaT LEHU 11 Apyra yMecTHa MHdopMaLus,
reHepupaHn OT NasapHn CAENKA C MOEHTUYHU UNW CPABHUMMW aKTUBW WIW rpyna akTusn. Mpu
TO31 NOJXOM Ce YCTaHOBABA CTOMHOCTTA YPE3 aHann3 Ha CKOPOLLHM NPoaax6K Ha noao6Ha
CO6CTBEHOCT, HACKOPO NPO/aAeHa Ui NPENoXeHa 3a Npofax6a Ha OCHOBHIA Nasap, KOATO
Ce aHanM3npa 1 CPaBHABA C OLiEHABaHaTa COBGCTBEHOCT, KaTo MK HEO6XOAMMOCT Ce MpaBAT
KOPEeKLNN 33 PasNnKn 3a TakuBa GakTopy Kato Bpeme Ha npopax6ata, MECTOMONOXEHME,
BUM, XWU3HEH LMKbI, 068M Ha aKTUBUTE, PasMep Ha MPUXOOUTE U Opyru.

ﬂpuxageH nogxog 4pe3 memoga Ha Kanumaausauyusama UuAUu 4pe3 memoga Ha
gUCKOHmMupaHume napu4du nomouyu

MooxodbT 06XBAlla LIMPOKA rpyna OT METOAM 3a OCTOMHOCTABAHE, KOUTO Mpespbluar
6baELLMTE CyMM (Hampumep NapuyHU NOTOLUM WAWN MPUXOAM M Pasxodu) B edHa Tekylia
(mmckoHTUpaHa) cyma. MoaxodbT Ha 6a3aTa Ha JOXOAUTE YCTAHOBABA CTOMHOCTTA HA OCHOBATa
Ha [INCKOHTUPAHE UM KanuTanuaupaHe Ha HETHUTE MapuyHN NOTOLM, KOUTO Morar fa 6baar
reHepupaHn, ako CO6CTBEHOCTTA CE 0TAaBa Moj HaeMm 3a Onpefesied Nepuos OT BPeme —
paBeH Ha 0CTaTbuHMA MY CPOK Ha ekcrnoaraums. OLeHsABaHeTo Ha crpasennuBara CTOMHOCT
Ce Onpefens Bb3 OCHOBA Ha CTOWHOCTTA, MOCOYEHA OT TEKYLLMTE Mas3apHu OYaKBaHUA 3a
Te3u Gbaelm cymu. HacToswiara CTOMHOCT HA MPOrHO3MPaHUTE MPUXOAM Bb3 OCHOBA Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO MOXE [1a CE YCTAHOBM Upes MpuUaraHeTo Ha noaxoaaLlo
nog6paqa AUCKOHTOBA UK KanuTanu3aLuoHHa HopMa.

Pa3xogex nogxog Ype3 memoga Ha amopmu3upaHama Bb3cmaHoBuma cmoiiHocm

MoaxodbT Ce M3M013Ba 3a Crpaau, 3a KOUTO NUNCBAT peaneH nasap 1 CbriocTaBUMm1 NPOaAXK6HU
Ha aHanorMyHN akTUBW. PasxoaHWAT MOAXO OLEHABA CTOMHOCTTA Ha 6asata Ha pasxofa 3a
Bb3NPOKU3BEXAAHE UMK NOAMSAHA Ha COBGCTBEHOCTTA, HaManeH ¢ 06e3LeHABAHeTo, NOPOLEeHo
0T GU3UYECKO UBHOCBAHE 1 PYHKLIMOHANHO (TEXHNYECKO) 1 MKOHOMUYECKO OCTapsiBaHe, ako
1IMa TaKkoBa 1 TO MoXe ia ce nsmepu. PuanueckoTo o6esueHABaHe e hopma Ha 06e3LeHsIBaHe
1 NpeAcTaBNABa 3ary6a Ha CTONHOCT B PE3yNTaT 0T HOPMANHO U3MON3BaHEe HA ChbOPbXEHNATA
11 Ha N3NaraHeTo UM Ha Bb3AENCTBMATA Ha OKOHATa cpefa.



(DYHKUMOHANHOTO (TEXHMYECKOTO) CTapeeHe e 3ary6a Ha CTOMHOCT, MPUUMHEHA OT hakTopwu,
MPUCLLIV Ha aKTWBA, KaTo MPOMEHN B MaTepUaniTe 1 TEXHONOTUUTE, KOUTO BOAAT 10 U3NULLIHU
KanuTanoBil Pasxodu B CbLIECTBYBALLMTE CbOPbXEHUA, JINMCA HA MbIHO W3MON3BaHE U
HEBb3MOXXHOCT 3a PasLLMpABaHe UMK OCbBPEMEHSABAHE Ha COBCTBEHOCTTA.

WMepapxus na cnpaBegnuBume cmoiHocmu

OueHKNTE MO CNpaBeannBa CTONHOCT Ha FPYNITE MHBECTULIMOHHYM UMOTH Ca KaTeropuaunpaHi
KaTo CrpaBeanMBn CTOMHOCTM Ha HBo 3 Ha 6asaTa Ha BXOAALLMTE JaHHUW, U3MON3BaHN Npu
TEXHUKATA 32 OLEHABAHE.

TexHuka 3a oyeHsBaHe u 3Ha4YuUMU HeHabAgaemu Bxogauu gaHHU

Ta6nuuara no-gony npencTass 0606LUeHMe HA METOAUTE Ha OLEHsIBaHe, U3NON3BaHN Npu
onpegensHe U NOTBbPXAaBaHE HA ChpaBeaiMBara CTOMHOCT Ha WHBECTULMOHEH WMMOT,
3a6[HO CbC 3HAUMMUTE HEHA6MIOAAEMU BXOAALM AAHHM, KOWUTO Ce U3MON3Bar, U TAXHOTO
MOTEHLMAINHO Bb3[EHCTBIE BbPXY CNPABEANNBATA CTOMHOCT, NOMyYeHa OT TSX.



B3aumna BPb3Ka MEeXAy Kni4osn

Moaxopu ' TexHmKu 3Hauumn Hexaontoaemun HeHa6nioaemin BXOAALLA fAHHI
34 oLeHABaLe BX0AALLA faHHN I cnpaBeannea CTOMHOCT
Jenmu 1. Orpaqueva B Ha/4neTo Ha CnpaseunMBaTa CTOIHOCT LUe

Ma3apen nopxog
MeTon Ha nasapHuTe aHanosu

[IGMCTBUTENH [AHHI 33 COBNKN Wi
60PCOBM LieHI Ha NOOBHI aKTUBM
Ha aKTiBeH nasap.

2. OrpaiueH 6poit Ha
WIBHTUULPAHUTE CPABHIMM
UMOTI (MO-MaMKO OT MET 32 BCEKM
oT).

3. MporHosHa CTOIHOCT 3a
npoAax0a Ha 3emsta.

4. Kopexiun Ha aHano3u Kato
KoeuuueHTUTe 3a;

— mectononoxeue — no 10%;
— UHdpacTpyktypa — 5%;

— UKOHOMINYECKO CbCTOAHUE
- 10%.

CE NPOMEHHM, aKo:

® CE 113101383 NO-TONSM UniA
no-Manbk 6poit aHanoau;

© (€ npunarar no-manko uin
NnoBeye KOS(DI/ILlI/IEHTI/I 3a KOpeKLs;

[ K06¢MUM9HTMT8 3a Kopekuus
Nnpu foroBapsHe, pasmep,
MECTONONOXEHNE, OCTLIHOCT 1
T.H. Ca NO-BMCOKI Unit NO-HUCKK.

(OcBeH T0Ba OLIEHKaTa Ha
CMPaBEANUBATA CTOMHOCT LLIE
6be No-A0CTOBEpHa, KOrato
C6 NPasil NPEAVIMHO CPaBHEHIe
CbC CPaBHIMM LIEHI Ha CLIENKH,
OTKOMKOTO C LigHI Ha 0depTy.

Crpagn
[puxopeH nopxop

MeTon Ha KanuTanuupanuTe
NapuyHi noToLu

Pa3sxopen metop,

Meton Ha 6a3ara Ha pasxoau
3a Cb3jaBaHe vl nogmMsHa —
amMopTU3NpaHa Bb3CTaHOBUMA
CTOMHOCT

1. MporHo3eH MEceYeH MpuXxop —
ot 11-21 nesa/ks. M B 3aBUCUMOCT
0T MMOTA.

2. MporHo3Hm pasxomn —
15% ot npuxopa.

3. Hopma Ha kanuTanusauus —
6.5%—8.5%.

Kopurupatin LEHM Ha W3rpaxfiaHe
Ha WIEHTIYHI 0BEKTH

1. Hoa Bb3cTaHOBUTENHA
CTOIIHOCT.

2. Du3nyecko nsxabgsare —

o1 6% no 38%.

3. OyHKuMoHanHa o6e3LieHka —
10 5%.

4. NkoHomuuecka 06e3LeHKa —
no 10%

CnpasennuBara CTOMHOCT
LLie C& NPOMEH, aKo:

® (€ 1131n0Nn3Ba NO-BUCOK WNK NO-HUCHK

MECEYEH npuxop,

® (€ npunara no-Hucka uni no-BUCoKa

HOPMA Ha MPOTHOSHI PasXOIM;

® (€ 11310Nn3Ba pa3niyHa Hopma
Ha KanuTtanusupaxe.

CnpasefnnBaTa CTOIHOCT
1L C& NPOMEHI, aKo:

® C6 MOHIDKY Bb3CTAHOBUTENHATA
CTOIIHOCT HA IAEHTUYHIN OGEKTI;

® C6 MPOMEHST 3NON3BaHITE
HOpMI 32 QU3NYECKO U3XabABaHE,
(yHUMOHANHA W MKOHOMIYECKA
0083LeHKa.




11. UMOTW, MALLIHWA, CbOPBXXEHIA 1 06OPYABAHE

demn  Tpaucnoptiu  KomniotbpHo Me6enu u

I crpagn cpencTBa  o0opyaBaHe  0GopyaBaHe 06wo
Oruerna cToitHoCT
Cango Ha 1 sxyapn 2014 1. 18 878 1024 1867 3643 25 412
Mpupo6un - 19 211 150 380
Omnucan - (383) - (120) (503)
Canpo na 31 nexemspu 2014 1. 18 878 660 2078 3673 25289
Oruerna cToitHoCT
Cango Ha 1 sxyapu 20151, 18 878 660 2078 3673 25 289
Mpupo6un - 48 197 126 371
Otnucanu - (90) (5) (24) (119)
Canpo Ha 31 nexemspu 2015 1. 18 878 618 2210 3715 25 541
Akymynupana amopTusaums
Canpo Ha 1 axyapu 2014 r., 1379 809 1429 3134 6 751
Hauucnena 688 50 177 192 1107
Ommucana - (272) - (120) (392)
Canpo Ha 31 nexemspu 2014 1. 2 067 587 1606 3 206 7 466
Akymynupana amopTusaums
Cango Ha 1 axyapn 20151, 2 067 587 1606 3206 7 466
Haumcnexa 688 26 179 152 1045
Omnucana - (69) (1) (25) (99)
Canpo na 31 nexemspn 20151, 2755 544 1784 3333 8416
banancosa cToiHocT
Ha 31 nexemspu 2014 r. 16 811 73 472 467 17 823
Ha 31 pexemspu 2015 1. 16123 74 486 442 17125

Kem 31 pekemBpu 2015 r. cneuuanuaupaHo npepnpusitue (HE3aBMCUM OLEHUTEN) €
M3BbPLLUWMO Na3apHa OLEHKA Ha HeJBUXUMUTE UMOTH, COBCTBEHOCT Ha [lpyxecTBoTo. Karto
pesyntat OT OLEHKaTa Ha 6asaTa Ha OLEHWTENCKW JOKNaf OT MULUEH3UPaHUS He3aBUCUM
OLEHUTEN € YCTAHOBEHO, Y€ HAMA CbLLECTBEHO U3MEHEHNE HAa CTONHOCTTA HA HEABUXUMUITE
UMOTH.

CnpaBeanueara CTOWHOCT Ha CrpaauTe e OnpeaeneHa oT BbHLUHK, HE3aBUCUMI OLEHNUTENN Ha
MMYLIECTBO C Npu3HaTa NpodecuoHanHa KBanupukaums 1 CKOPOLLEH OMUT B OLEHABAHETO
Ha UMOTM C MECTOHaXOX[EeHWe W KaTeropus, CXOOHM Ha oueHsBaHuTe. Cnpasemnusata
CTOMHOCT Ha CrpaguTe € KateropusaupaHa Kkato cnpaseannea CTomHocT oT Hueo 3 Ha 6a3ata
Ha BXOAALUMTE [AHHW 3a U3MNON3BaHATa TeXHUKA 3a OLeHsBaHe. 13non3BaHnTe TEXHWUKKM 3a
OLeHsiIBaHe 1 HeHabMoaaeMuTe BXOASLLUM JAHHW, M3MON3BAHN OT OLEHUTENS, Ca ONOBECTEHU
B benexka 10.

AKo 3emu 1 crpaam ce oLeHsABaxa o LieHa Ha NpunoouBaHe, 6uxa MManu cnegHUTe 6anaHcoBm
CTOMHOCTW:



B xunsgn nesa 2015T. 2014 r.

LleHa Ha npupo6uBaHe 5184 5184
Hatpynana amoprusauns u 06e3LeHka (2 428) (2 279)
HeTHa 6anaHcoBa CToMHOCT 2756 2909

Mpe3 TekyLmsa oTYeTeH nepruog Apy>XecTBoTO € Nos3Bano OTNUCAHMN, HAMbIHO aMOPTU3UPAHY
ObNrOTPAAHN MaTepUanHu akTusu, YUSTO OTYETHA CTORHOCT 1 HabpaHa amopTu3aums e 6una
B pasmep Ha 4714 xun. nesa KbM fiatata Ha otnuceaHeTo (4434 xun. nesa 3a 2014 r.).

[py>XecTBOTO HSIMA aKTUBM, OBGPEMEHEHI C TEXECTU UMM CYXELLN KaTo 3ano3u.

12. BAHKOBI AENO3NTIA

31 pexemspu

2015r. 2014,

B Gbnrapcku nea 5113 5056
B uyxpectpanHa Banyta - 1279
5113 6335

B cTOHOCTTA Ha AEN03UTUTE € BKIKOUEHA HauncneHa nnxea B pasmep Ha 113 xun. nesa (67
xun. nesa 3a 2014 r.).

13. ®UIHAHCOBW AKTNBIA HA PA3MOJI0XKEHWNE 3A NPOAAXBA

31 nexemspu

2015r. 2014r.
boarapekm JILUK 56 444 34 649
Yyxnectpantu LK 1731 28 743
06wwHCKn o6mraun - 67
KopnoparusHu o6nurauim 9895 13 754
AU Ha THPrOBCKI APYXECTBA U AAN0BE
B IIHBECTULMOHHI (OHZOBE 3930 321

87640 80 424

14. QUHAHCOBI AKTIBI, AbPXXAHI A0 NAAEX

31 nexemapu

2015r. 2014,
KopnopatusHi o6nurauim, Abpxakin 10 nagex 4 962 4959
4962 4959

15. MPENOCTABEHI 3AEMU

Kom 31 pekemspu 2015 r. 3AL BYJICTPAL BWMEHA WHLLYPBHC TPYI uma B3emaHe no
npefocTaBeH 3aeM Ha CBbp3aHOTO nuue bonrapcku mmotu acucteHe EOO[ B pasmep Ha
5487 xun. neea, B T.u. rnaBHMua 2868 xun. nesa u nuxea 2619 xun. nesa. 3aembT € C
napex 31 pekemspu 2015 r. v roguwHa nuxea 3.75% (4.5% 3a nepuopa ot 1 sHyapu 2014
r. o 12 nexemspu 2014 r., KaTo cnea 103U NEPUOA NXBaTa € NPoMeHeHa Ha 3.75%). Kbm
31 nekemBpu 2015 r. Bonrapcku umotn acuctbHe EOOM e noracuno 250 xun. neea oT
rmaBHuUaTa no 3aema.

bonrapckn umotn acuctanc EOO[L e B npouec Ha peduHaHcupaHe OT cTpaHa Ha Tu bu Ai



Eitu QaitHeHwbn Cupsucuc Mpyn HB B pasmep Ha 4900 xun. eBpo. Tean cpeacTsa Lie ce
13MoN3BaT LeneBo 3a noracssaHe Ha 3agbmxeHusTta kb 3AI BYJICTPAL BUEHA NHLLYPBHC
PYI, cBbp3aHM CbC NPEAOCTaBEHUS 3aEM 11 HATPYNAHMTE MO HEro NIUXBY.

16. B3EMAHIAA M0 3ACTPAXOBATEJIHW OMEPALINN

31 pexemspu

20157, 2014 r., npensuncnen*

B3emaua no 3acTpaxoBatentin onepatum 39 384 40 827
06e3ugeHka (1 060) (2 320)
38 324 38 507

Kom 31 pekemBpu 2015 r. [1pyxecTBOTO HAMA B3eMaHus, 0B6PEMEHEHN C TEXECTU WUNN
CNYXELLWN KaTo 3an03u.

*Bux beaexka 2.4.

17. B3EMAHIA MO NPE3ACTPAXOBATEJHI OMEPALIA

31 nexemspu

2015 2014,

B3emanug no obe3ueTeHns 1988 15 492
B3emanua no 3acTpaxoparenHin npemin 2 446 4095
4434 19 587

18. APYT B3EMAHIA

31 nexemspu

2015r. 2014,
B3emanug no perpecu 30 964 31 051
[TpeannareHin pasxoau 1202 797
[apaHuum 3213 3326
B3emanug no nocpenHuuecTso 583 516
CbneoHn B3emais 377 308
JlocTaBumuy no aBaHcu 34 51
B3emanug o KnueHTI 3 4
B3emaris no LeHHI KHinka 2085 2085
MpeannatiaHg, CBbP3aHN ¢ NpUR0OUBAHE Ha AbLLIEPHN
KoMnaHuu 6 259 -
Tpyru 5229 5765
(06e3LeHKa B3eMaHiA no perpeci (25 148) (11 469)
(00e3LEHKa B3EMAHIA MO LIEHHI KHINKa (552) (552)

24 309 31882

Kbm 31 pekemBpu 2015 r. pbkOBOACTBOTO € HanpaBuno Npernea Ha CbOMpaemocTTa Ha
B3eMaHusTa no perpeck. MpueTa e NPoMsAHa B NOAXOAA HA OLiEHsIBaHe Ha Bb3BPbLLAEMOCTTA.
B pesyntar Ha cpaBHWTENEH TECT € HauuCieHa AOMbAHUTENHA 06€3LeHKa B pasmep Ha 12
800 xun. nesa. [lonbnHuTenHata 06e3LeHKa € U3BbPLLEHA 332 BCUUKI B3EMaHUS N0 PErpecu
Haf efHa rofuHa.

B nosuums [pyeu G3emanus e BKNIOYEH QUBWAEHT OT CBbP3AHOTO Nuue bbnrapcku umotu
acuctbHe EOOJ, B pasmep Ha 3577 xun. nesa (3577 xun. nesa 3a 2014 r.).

bonrapckn umotn acuctanc EOO[L e B npouec Ha peduHaHcupaHe OT cTpaHa Ha Tu bu Ai



Eitu QaitHeHwbn Copaucuc pyn HB B pasmep Ha 4900 xun. eBpo. Tean cpeacTsa Lie ce
13MoN3BaT LeneBo 3a noracssaHe Ha 3agbmxeHusTta kb 3AI BYJICTPAL BUEHA NHLLYPBHC
[PYI, cBbp3aHM CbC 3aabMKEHUATa My 32 QUBUAEHTM.

Kbm 31 nekemspun 2015 1. [py>kecTBOTO NOCOYBA KATO B3EMaHA MO rapaHLun CyMu, CBbP3aHu
C Y4acTieTo B 0OLLECTBEHM NMOPbYUKI, KAKTO 11 GIOKMPaH [eno3ut B YHUKpeaut bynoank Afl,
NpenocTaBeH KaTo 06e3neyeHne No M3aafeHa rapaHums B nonsa Ha HaunoHanHoTo 61opo Ha
ObNrapckuTe aBTOMOGUIHKM 3acTpaxoBatenu B pasmep Ha 1204 xun. nesa.

19. OTCPOYEHI AKBU3WLINOHHI PA3X0 1
A) CbcTosiHME KbM

31 nexemspu 2014 1.
31 nexemspu 2015. Mpen3uncnen™
Man ta [lan va

bpyten  npesactpa- Heren bpyten  npesactpa- Heren
paswep xoBatens  paswep  paswmep  XxoBatens  pasmep

ABTOMOGUIHO 3acTpaxoBaHe 13 206 10 13196 12054 5 12049
Kapro, aBuaLuoHH0 1 MOPCKO

3aCTPAX0BaHe 78 18 60 215 12 203
[myLiecTBEHO 3aCTpaxoBaHe 3779 1719 2 060 3198 1444 1754
Jlpyro 3acTpaxoBaHe 1912 995 917 1987 701 1286
O6wo 18975 2742 16233 17454 2162 15292

*Bux benexka 2.4.
b) i3meHeHne B 0TCpOUEHNTE aKBU3ULMOHHI pa3Xxoam

2015, 2014 ., npensuncnen™

[lan Ha [lan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  xoatena  paswmiep

Canpo na 1 Anyapu 17 454 2162 15292 17285 2214 1501
Hauncnexn 3a nepuona 18 975 2742 16 233 17 454 2162 15292
(OcBoGoneHy 3a nepuosa (17454)  (2162) (15292) (17285  (2274) (1501)
I13meHeHme 1521 580 941 169 (112) 281
Canpo na 31 nexemspn 18975 2742 16233 17454 2162 15292

*Bux benrexka 2.4.

20. MAPWN N NAPWYHI EKBUBAJNEHTIA

31 pexemspu

20151, 2014r.

B Kaca u pasnnaiarenti cmetku 3380 4151
baukosu genosuti nog 90 aHu 4613 2 893
7993 7044

B uyxnectpanHa Banyta 4777 2975
B Gbnrapcku nesa 3216 4069
7993 7044

B cToitHocTTa Ha 6aHkoBuTe peno3uti nogd 90 AHWM HAMa HauucneHa nuxea 3a 2015 . n 3a
2014r.



21. COBCTBEH KAMUTAN
OcHoBeH Kanutan

Kbm 31 pekemBpu 2015 r. akuuoHepHusT kanutan Ha 3AL BYJICTPALL BUEHA WHLIYPBHC
IPYMNe 31474580 nesa, pasnpeneneH B 3 147 458 6pos 06MKHOBEHW NOUMEHHM GE3HANNYHN
akuuK ¢ NpaBo Ha rnac ¢ HoMmuHanHa ctonHoct 10 (necet) nesa.

Kom 31 pekemspu 2015 r. pasnpefeneHneTo Ha akUMOHepHUs KanuTtan Ha [ipyxecTBoTo e,
KaKTO cneasa:

Axuuonep AkumonepHo yuactue, %
Tun bu Air Boarapus EALL 85.18%
Buera WHwypbHe Mpyn Buithep OepauxepyHr pyne 14.20%
Tpyru 0.62%

Mpe3 TekyLyMa otueTeH nepuoa Buena UnwypbHe Mpyn Buitnep QepsauxepyHr Mpyne, ABcTpus
npunobu 5276 6pos akumu, Kato No TO3W HAuWH aKUMOHEPHOTO i yyacTue Ce YBenuun
ot 14.03% Ha 14.20%, akumoHepHOTO yyactie Ha Tu bu Al Bonrapua EALL ce 3anasu Ha
85.18%, a yuactneto Ha apyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. BueHa UHwypbHe Tpyn Buithep Qep3auxepyHr Mpyne, AcTpus npupo6bu 38 045
Op0og aKL|UK, KaTo No TO31 HAYNH aKLMOHEPHOTO 1 yuacTue ce ysennun ot 12.82% Ha 14.03%,
aKLMOHEPHOTO yuacTtie Ha Tu bu Ain bonrapusa EALL ce 3anasn Ha 85.18%, a yuactneto Ha
Apyrute akumoHepmn Hamansa ot 2% Ha 0.79%.

Mpemun ot emuncun

Kom 31 gekemBpm 2015 r. npemunTe oT emucum ca B pasmep Ha 29 544 xun. nesa (34 617
xun. nesa 3a 2014 r.). Kato npemun ot emucum [IpyxecTBoTO OTYMTA pasnmkata Mexamy
HOMMHANHaTa CTOMHOCT Ha M3AANEHUTE aKLWW 1 TAXHATA eMUCUOHHA CTOMHOCT.

06w peaepBu U HaTpynaHu nevyanou/3aryon

06wwmTe pesepeM BKIIOYBAT PE3ePBM, Cb3LafieHW B CbOTBETCTBME C W3NCKBAHMATA Ha
TbproecKus 3aKoH, CNopes KoinTo [ipy)xecTBOTO € ANbXHO Aa 06pasysa dhoHa Pe3epBeH, kato
3apens Han-manko 10% ot roguiiHata cu neyan6a go gocturane Ha cyma 10% 0T OCHOBHUS
KanuTan uam no-ronsma, ako Takaea e onpeneneHa ot Yctasa Ha [Ipy»KecTBOTO, HaTpynaHu
neyanéu 1 3arybm oT NPeaxomHN rOAMHU, KaKTO 11 [OMbAHUTENHN PE3EPBU MO PELLeHne Ha
0611070 cbbpPaHUE Ha aKLMOHEPUTE.

Kom 31 pekemBpu 2015 r. pe3epsute BKIIOYBAT 3anaceH ¢oHA B pasmep Ha 9 xun. nesa
(9 xun. nesa 3a 2014 r.).

MNpeoueHbueH peseps

[MpeoueHbYHNAT pe3eps ce 0THACA [0 NPeoLeHKaTa Ha MMOTI, MAaWWHN N CbOPbXEHNA cneg
npucnagaHe Ha 0TCPOYEHN AaHbYHI NAaCBKN, Bb3HUKHaNN Npu NpeoleHKara. npeoueHbLlHl/lﬂT
pe3epB Cé OTHaca Cbll0 W OO0 MnpeoueHkata Ha WUMOTK, MallNHW WU CbOPbXEHWA npeawn
peKnacmtbmumpaHeTo UM KaTto UHBECTULIMOHHN UMOTI.

Peseps 3a cnpaBeannBa GToMHOCT

Pe3epBbT 3a cnpaBeanuBa CTOMHOCT CbAbpXXa KyMynaTuBHaTa HETHA NPOMSHA B ChpaBea-
nnMBata CTOWHOCT Ha d)I/IHaHCOBI/I dKTMBW HA Pa3nonoXeHue 3a npoua>K6a, [0Karo
WHBECTULMUTE CE OTMMLLIAT UK Ce 0OE3LIEHST.



22. MPEHOC-NPEMWEH PE3EPB

A) CbcTosiHME KbM

31 pexemspu 2014 .
31 pexemspn 2015 1. Mpeunsuncnen™
Jan va [lan Ha

bpyten  npesacpa- Heren bpyten  npesactpa- Heren

paswmep  xoBatens  paswep  pasmep  XxoBatens  pasmep
ABTOMOGUIHO 3aCTPaX0BaHe 58 910 9772 49138 54052 8987 45065
Kapro, aBuaLuoHH0 1 MOpCKO
3aCTPaX0BaHe 2 284 1982 302 3392 1244 2148
[myLLecTBEHO 3aCTpaxoBaHe 13403 10357 3046 12846 8719 4127
[lpyro 3actpaxosate 8 396 3079 5317 8770 3 486 5284
0ouwo 82993 25190 57803 79060 22436 56624

BpyTHUAT pa3mep Ha NpeHOC-NPeMUIAHISA Pe3epB No aBTOMOGUHO 3acTpaxoBaHe BKMOYBA
552 xun. neea peseps 3a HEM3TEKNN PUCKOBE W OAN HA Mpe3acTpaxoBaTens B pesepsa 3a
HEM3TEKM PUCKOBE (4acT OT [ena Ha npe3acTpaxoBaTens e NPeHOC-NPEMUAHNST Pe3epB) B
pasmep Ha 276 xun. nesa. [1pe3 nNpeaxoaHnNs OTYETEH NEPUOA He € UMano Heo6XxoauMocT OT

3afiefiaHe Ha pe3epB 3a HEeU3TEKNN PUCKOBE.

*Bux benexka 2.4.

b) ameHeHne B npeHoc-npeMuitHng pe3eps

2015, 2014 ., npen3uncnen*
Jlan Ha Jlan Ha
bpyten  npesactpa- Heten  bpyten npesactpa- Heren
paswmep  xoBatens  paswep  pasmep  XxoBatens  pasmep
Ha 1 anyapu 79060 22436 56624 79524 24515 55009
Haumcnen 82993 26190 57803 79060 22436 56624
Ocso6opex (79°060) (22 436) (56 624) (79 524) (24 515) (55 009)
I13menenne 3933 2 754 1179 (464) (2079 1615
Ha 31 pexemspn 82993 25190 57803 79060 22436 56624
*Bux benexka 2.4.
23. PE3EPB 3A NPEACTOALLN NMJIALLAHNA
A) CbCcTOAIHME KbM
31 nexempu 2015 1. 31 nexemspu 2014 1.
[lan va [lan Ha
bpyren  npesactpa- Heten  bpyren npesacrpa- Heren
paswmep xoBatens  paswep  pasmep  xosatens  pasmep
Pe3eps 1o npefsBeHn,
HO HennaTeHin 00e3LETEHIS 96090 39998 56092 105450 44973 60477
Pe3eps no Bb3HUKHAM,
HO HEMPeAFBEHI 003ILIETEHNS 22 541 14 096 8445 23144 14711 8433
0ouwo 118 631 54094 64537 128594 59684 63910




b) N3meHexne
2015 2014 r.

Jan na [lan Ha
bpyten  npesactpa- Heten  bpyten npesactpa- Heren
pasmep XxoBatens  pasmep  pasmep  xoatena  paswmep

Ha 1 snyapu 128594 59684 68910 125990 60327 65663
Hauucnen 118631 54094 64537 128594 59684 68910
Oco6oneH (128 594) (59 684) (68 910) (125990) (60 327) (65 663)
I13meHenue (9963)  (5590) (4373 2 604 (643) 3247
Ha 31 pexemspu 118631 54004 64537 128594 59684 68910

Tabnuuute No-gony NoKassaT PasBUTMETO HA pa3mepa Ha MPEeTeHUMUTe Npe3 roaMHUTE Ha
OpyTHa OCHOBA.

Mnawanus no

o6esweTeHns

0e3 HatpynBane,

NUKBIBALNOHHN

Pa3XoAu W NPUXOAH

0T perpec (OpyTHo) OtueteH nepuog

lopuxa Ha cvbutmero 20061, 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015t
2006 r. uno-panHa 83550 40589 15890 10450 9106 5592 4544 5805 2939 2430

2007 1. 75209 45261 8365 6911 5776 6582 6249 1650 1460
2008 . 83850 45307 9868 8679 8158 6030 6487 1523
2009 r. 89102 55683 17279 13724 8176 6049 2774
2010r. 78300 46405 11133 15907 8203 4231
201 57306 32115 11849 9053 6513
2012, 49255 20461 7327 5060
2013 . 40643 24183 8238
2014r. 59 425 38 322
2015t 48 911

06wo 83550 115798 145001 153224 159868 141037 125511 115120 125 316 119512




Pe3eps 3a
NpeacToswM
NNawaxus KoM kpas
Ha nepuoga (6pyHo)
* BntounTenHo
pe3eps 3a MPeMsBeH,
HO HeusnnateHit

MPETEHLM Orueten nepuog

loguna na coourmero 20061, 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r 2015t
2006 . n mo-panHa 59217 39254 31925 22569 27491 19107 15558 12508 9607 6907
2007 . 31224 15262 15177 17121 12983 9955 5550 4266 2480
2008 . 33792 19829 19355 15330 13339 11327 5530 411
2009, 35563 31915 20196 14932 11120 9414 6732
2010 . 43220 23772 1889 13706 9612 7711
2011 T. 29989 16629 14524 10752 7233
2012 . 20125 11083 8537 5303
2013, 18543 12232 8717
2014 . 35499 14715
2015 . 32 181
06wo 59217 70478 80969 93138 139102 121377 109433 98361 105449 96090

23.1. AENO3NTN HA NPE3ACTPAXOBATENN

Kom 31 pekemBpu 2015 r. peno3utute Ha npesacTpaxoBarenu ce popmmpar no CMUCbAA Ha
KBOTHY Npe3acTpaxoBaTenHu 10roBopu no ,lpaxnaHcka 0TrOBOPHOCT Ha aBToMobunncTuTe
1 ,3nononyka“, cknioueHu ¢ VIG Holding kato npesactpaxoBaten no Tsx.

24. OTCPOYEHI OAHBLIA

24.1. OTCPOYEHIN NAHBLIN KbM 31 OEKEMBPI 2015 r.

A) CbcTosiHME KbM

IHBECTULIMOHHN MOTH
3emu u crpagm
(06e3LeHKa Ha JbATOTPAIHI aKTIBM

Amoptusaus
Ha [bATOTPaIiHN aKTUBI

Hewusnonasaun oTnycKm
Il MPOBU3IH 32 MEHCHN

Heugnnarexu cymu
N0 WI3BBHTPY0BI NPABOOTHOLLEHNS

HeTHu nanbunu akTueu/(nacusim)

HetHo axtusn/

AxTuen MacuBn (macusu)
2015, 2014r. 2015, 2014r. 2015, 2014r.
- - 557 557 (557) (557)
- - 147 T47 (147 (1417)
49 49 - - 49 49
220 212 - - 220 212
86 65 - - 86 65
103 92 - - 103 92
458 418 1974 1974  (1516)  (1556)




b) I3meHeHne B 0TCPOUEHNTE AAHBLN

[HBECTULMOHHI UMOTH

3emu n crpagm

(00e3LeHKa Ha MHATOTPAIIHI AKTUBI
AmopTU3aLNS Ha TbArOTPAMHI aKTUBH

HewuanonsBaxin oTycku i MpoBU3IM
33 MEHCIN

Hew3nnateHu Cymu no 13BbHTPYROBU
NPaBOOTHOLLIEHNA

HeTHu nanbuHu akTusu/(nacusm)

24.2. OTCPOYEHI AAHBLN KbM 31 AEKEMBPI 2014 r.

A) CbcTosiHME KbM

IHBECTULWMOHHN UMOTH
3emu u crpamm
(0063ueHKa Ha bATOTPAIHI AKTUBH

AmopTu3auus
Ha bArOTPAIHY aKTUBM

Heu3nonssaxu otnycku
11 IPOBU3NI 32 NEHCIN

Hewsnnaresin cymu
N0 U3BLHTPYOBI NPABOOTHOLLEHNS

HeTHu JanbuHu akTuBw/(nacusu)

b) 1ameHeHne B OTCPOUEHNTE AAHBLLN

IHBECTULIMOHHN UMOTH

3emu v crpagm

(06e3LeHKa Ha MHAOTPAIIHI AKTUBI
AmOpTU3aLIMS HA ABATOTPAIHI aKTUBM

Heu3nonssaxu oTnyCK U NPOBU3WN
3d NeHcnn

HewuannateHin cymu no U3BbHTPYLIOBU
NPaBOOTHOLLIEHNS!

HeTnu JanbuHu akTuBw/(nacubu)

13mexenue
Bapyr  Usmenenue
BCEOOXBaTeH B mevuanou
2014, A0X0R  Inn 3aryon 2015,
(557) - - (557)
(1417) - - (1417)
49 - - 49
212 - 8 220
65 14 7 86
9 - 11 103
(1 556) 14 26 (1516)
HerHo aktusu/
AxTuen MacuBn (nacusu)
2014r.  2013r.  2014r.  2013r.  2014r. 2013
- - 557 557 (557) (557)
- - 1417 147 (47 (147
49 49 - - 49 49
212 207 - - 212 207
65 60 - - 65 60
9 101 - - 92 101
18 i 1974 1974  (1556)  (1557)
13mexenue
sapyr  Nsmenenue
pceooxsate B Otuera 3a
2013 . J0X07 J0X0AuTe 2014 r.
(557) - - (557)
(1417) - - (1417)
49 - - 49
207 - 5 212
60 - 5 65
101 - 9) 92
(1557) - 1 (1 556)



25. SAAbJDKEHIA NO 3ACTPAXOBATEJIHN ONMEPALINN

31 nexemspu

2015, 2014 r., npensuucnen*

JaIbMKEHUA N0 3aCTPAXOBATENHM OnepaLn 3985 5150
3a7bMKEHNA KbM areHTH 11 GpoKepu 9 466 7511
13 451 12 661

*Bux benrexka 2.4.

26. SAABJDKEHNA NO NPE3ACTPAXOBAHE

31 pexemspu

20157, 2014,

3aIbMKEHA N0 OTCTBIEHN NPEMiti 5594 3975
JIbMKEHIS N0 KOMUCHOHI 721 669
6315 4644

27. NOAYNHEH abnr

Kom 31 pekemBpu 2015 r. 3AL, BYNCTPAL, BUEHA NHLLYPBHC TPYI uma 3agbmxeHue no
MnosyyeH 3aem OT CBbp3aHOTO Nuue Buena WHwypbHe Tpyn Al Bunep QepauxepyHr Ipyne B
pasmep Ha 6262 xun. nesa, B T.4. rasHuua 6259 xun. nesa u nuxea 3 xun. nesa. 3aembT €
¢ nagex 28 nekemspy 2025 r. u roguwwHa nuxsa 5%.

3aabmKeHnaTa no T031 4OroBop ca AbMKUMK CEed BCUYKIA APYTY 3a4b/KEHUs Ha KOMNaHNATa.

28. IPYTI 3AABJDKEHIA

31 pexemspu

2015r. 2014,
JabmKeHUs KbM [paHLUOHEH oKD 1015 823
[lepcoHan v ipyru, CBbP3aHK C Bb3HArpaXaeHuaTa 610 376
[poBU3MM 3a NEHCUI 11 KOMMEHCUPYEMU OTMYCKM 862 653
JaIbMKEHNS KbM JOCTaBYMLIA 816 320
SMIbMKEHIS 32 AHBLW, PA3NUYHI OT AHBLN BLPXY
nevanoara 1817 1289
3ambMKEHNA N0 COLMANHO OCUTYpsBaHe 176 174
[lpyri 3aIbmKeHns 3197 2988
8 493 6 623

B [pyeu 3agbAxeHUs e BKNIOYEHO 3ab/MKEHNE KbM CBbp3aHOTO nuue Bu A Dku MponbpTuc
B pasmep Ha 1755 xun. nesa.

Kom 31 pekemspu 2015 r. n 31 pekemspu 2014 r. [pyXecTBOTO HAMA 3aAb/KeHUs 3a
KOpPMNopaTMBEH [aHbK, CBbp3aH C neyanoba.

3apbmkeHns 3a nnaHoBe ¢ p,edmuulpal-m Ao0xoan npn neHcnoHnpaHe

[pyXecTBOTO UMa 3adb/KEHME 3a WU3MNnallaHe Ha [0XOA NpW HamyckaHe Ha Te3n CBOW
CNy)XUTENW, KOUTO Ce MEHCUOHMPAT B CbOTBETCTBME C W3MCKBaAHWATA Ha un. 222, § 3 ot
Kopekca Ha Tpyna (KT) B bonrapusi. CbobpasHo Te3n pasnopen6u Ha KT npu npekparsisaHe
Ha TPyaoBMS [OTOBOP Ha CRYXMTEN, NpuaoOun npaBo Ha MeHcus, paboTopatenst My
u3nnaiia 06e3LeTeHNe B pa3mep Ha ABE 6pyTHW paboTHK 3annaTtit. B cnyyaii ue paboTHUKLT
UNN CRYXUTENAT UMa HaTpynaH cTax oT 10 1 noBeue rofuHU KbM JaTata Ha MeHCUMOHUPaHE,
006€3LUETEHNETO € B pa3Mep Ha LIeCT GPYTHU paboTHU 3annatu.



MpnbnM3NTENHUAT pasmep Ha 3adb/DKEHMATa 32 MnaHoBe C AeduHUpPaHU JOX0au npu
MEHCUOHMPaHE KbM BCEKW OTYETEH MepuMop 1 pasxofuTe, NPU3HaTM B nedanéu u 3aryéu,
ce 6asupaT Ha akTioepckM [oknagv (MHpopmauus 3a W3NOM3BaHWUTE napameTpu K
MPELNO0XEHNS € ONOBECTEHA NO-A0NY).

MnaHbT 3a feduHNPaHM JOX0AM (3adb/KeHNe 3a U3nnailiaHe Ha JOXOA MpW NEHCUOHNPaHE)
€ HeduHaHCMpaH.

20157, 2014 .
HacToawa cToitHoCT Ha 3adbmxeHnaTa ko 1 sHyapn 636 994
MinateHu cymu (14) (65)
Pasxonu 3a HacToguum yenyru 34 100
Pasxomu 3a nuxem 19 7
AkTiogpcKm (neuan6ur)/3aryou oT npomeHn
B 1EMOrPadCkin NPEANONOXEHMS 42 -
AkTioepcKkm (neuantur)/3aryou ot npomMeHn
BbB (WIHAHCOBI MPELMONOXEHMS 43 -
Kopexwuw, npousTexnin 0T OnuTa It AeAiCTBUTEAHOCTTA 83 -
Hacrosia cTOIHOCT Ha 3ab/KEHNATA
Kb 31 pexemspn 843 636

AkTIOEPCKI NpeanonoxeHns

OCHOBHUTE aKTIOEPCKM NPEAMNON0XEHNs KbM AaTara Ha 0TYeTa (NpencTaBeHu Kato 0cpenHeHu
CTOMHOCTY) Ca NPEACTABEHH, KAKTO CNeaBa:

2015 2014,
Mpupacr Ha bTB 1% 0%
TTuxBEH MPOLIEHT 3.00% 3.65%
JINCKOHTOB MPOLEHT 2.80% 2.86%

29. NPEAMAATEHN NPEMIN

31 nexemspu

2015r. 2014 r., npen3umcnen *

MpennnateH npemun (BKNDYUTENHO 3aCTPAXOBKA
,[OXIaHCKa 0TTOBOPHOCT) 1155 1657

1155 1657

*Bux benrexka 2.4.



30. 3ANNCAHIN NPEMWN

2015 2014 r., npenuncnen*
bpyhn Orcme- HeThu bpyThn Oreme- HeThu
3anucann neHn  3anucaxu 3anucanu NeHn  3anucau
npemun  npemun npemun npemmn npevun  mpemun

ABTOMOGUHO 3aCTPaX0BaHe 111948 (23 380) 88 568 101282 (24729) 76 553

Kapro, aBuauuoHHo

I MOPCKO 3aCTPaxoBaHe 13605 (9693 3912 16 666 (7 467) 9199
IImywiecTseHo 3acTpaxoaqe 40135 (25 764) 14 311 34286 (21107) 13179
[ipyro 3actpaxosate 19652 (6 666) 12 986 19 251 (6 239) 13 012
06uwo 185340  (65503) 119837 171485  (59542) 111943

*Bux berexka 2.4.

31. MPE3ACTPAXOBATENHI KOMNCWOHW 11 YYACTINE B PE3YJITATA

2015. 2014,
YuacTue 8 pesynmara (1419 (127)
[pe3acTpaxoBaTenHu KOMICHOHM 11710 10 860

10 291 10733

32. HETHA 0X0QHOCT OT MHBECTULAN

2015, 2014r.
[puxomu OT NUXBY N0 AENO3UTH 1 MAPUYHI EKBUBANIEHTH 250 591
Mpuxou OT NUXBIA MO GUHAHCOBY AKTUBH Ha
Pa3nonoxXexue 3a NPoRax0a, IbpaH [0 Najex,
! NPELOCTABEH! 3aemin 2 506 2 282
Mpuxoay 0T MBWIEHTI OT aKTUBY HA Pa3noNOXeHie
3a npofaxoa 23 28
MpUXOW OT JMBWIEHTH OT AbLUEPHN W ACOLUUPaHI
[IpyXecTBa 487 1080
Peanuaupatun nevanou/(3aryom) ot npoaaxoa
Ha GUHAHCOBI aKTUBN 1696 424
(06e3ueHKa) Ha GMHAHCOBY aKTUBM (1088) (292)
Edbext ot BanyTHI npeoLieHKn 115 7
Pasxomu 3a ynpasnexue Ha MHBECTALN (386) (177
[TPUXOAM OT HAEM HA MHBECTULMOHHIN UMOTH 62 56

3 665 3999

B npuxomgute OT AMBMAEHTU OT AbLLEPHU OPYXECTBA U APYrA AANOBM YyacTus € BKITOYEH
MPUXOQ OT AMBUAEHT OT AbluepHOTO ApyxecTBo EVPB JlonaoH B pasmep Ha 455 xun. nesa.



33. APYT TEXHWYECKI nPUXoan

20157, 2014 .

Mpuxom OT OTMUCAHN 33TbMKEHNS MO MPEKpaTeH!
3aCTPAXOBATENHM JJOrOBOPM 473 569

HetHa neuan6a 0T BanyTHa NpeoieHka Ha
3aCTPAXOBATENHIN B3EMAHUS/3abMKEHIS 632 1124
MpuXop 0T NOCPEAHIYECTBO MO Cb3ACTPAXOBAHE 60 51
[puxou OT NUXBI OT 3aCTPAX0BATENHA [IEHHOCT 172 160
MpuXxogm OT Bb3CTAHOBEHN 3aryou 0T 06e3LeHKa 2 1
Mpuxomu o1 a6aHR0HN 104 219
1443 2124
34. APYTI nNPMXoan

20157, 2014 .
Mpuxomu ot npogax6a Ha ycayru 121 120

HerHa nevan6a/(3ary6a) ot npogax6a u oTnucBaxe
Ha bATOTPRIHY aKTMBY 10 (1)
[Tpuxon OT Haem Ha akTuey 7 7
[pyru npuxomm 205 1
343 137

3a 2015 r. e oTUETEH NpUXO[, OT NPENOCTABEHN akTWBI NOA Haem Ha Bu Ain xu Cbpeucus
bonrapus EOO[, B pasamep Ha 5 xun. nesa (4 xun. nesa 3a 2014 r.).

35. N3IMJIATEHWN OBE3LLETEHNA

2015r. 2014
bpyThn Hemn bpyThn Hemn
U3aTeHI llanva  w3mnatenn  w3niaTeHw lanva  usniaresn
o0eswere-  npesacTpa-  OGeswere-  OOEwere-  MpesacTpa-  0Oe3uwleTe-
Hug  XoBatena His HAS  XOBaTens His

ABTOMOGUIHO 3aCTPaXxoBaHe (95 294) 33207 (62087) (105 816) 51370 (54 446)
Kapro, asuauuonHo

11 MOPCKO 3aCTPaXOBaHE (8 087) 944 (7 143) (4 595) 969 (3 626)
ImywectseHo sactpaxopake (11 10) 6 276 (4829) (11 649) 8 711 (2 938)
[Ipyro 3acTpaxoBae (6 992) 1902 (5 090) (5 106) 1421 (3 685)
06wo (121 478) 42329 (719149) (127 166) 62471 (64 695)

36. AKBU3NLWNOHHIN PA3X0AI

20151, 2014 r., npensumcnen*

Pa3xou 3a KOMUCUOHN (32 961) (29 958)
LIpyrin aKBUSULMOHHI PAsXOR (3 869) (4724)
(36 826) (34 682)

*Bux berexka 2.4.



37. ADMUHNCTPATIBHI PA3X0N

2015, 2014r.

Bb3Harpax/ieHns 1 CBbp3aHit C TAX pasxomu (9 497) (9 329)
Monapbxka Ha oduck (@2 (4 358)
Pexnama (525) (524)
AmopTu3auim (1124) (1168)
MpoGECHOHaNHI YCAyrH, BKMIOYUTENIHO PasXou 3a T (555) (902)
baHkoBI TaKcu (327) (278)
Omucann B3emanus (8) )
[pyru pasxomy (984) (945)
(17747) (17 506)

Mpe3 2015 r. 0CYETOBOLEHNAT Pasxod 3a Bb3HArpaXOEeHUA Ha PbKOBOACTBOTO Ha [pyxe-
CTBOTO € B pa3mep Ha 1287 xun. nesa (1061 xun. neea 3a 2014 r.), BKNOUEHU B NO3MLKSA
Bb3HazpaxgeHus u cBbp3aHu ¢ msx pasxogu.

B nosuuus MpogecuoHarHu ycayeu ca Bkmiouenn 281 xun. nesa (177 xun. nesa 3a 2014 r.)
pasXofy 3a KOHCYNTAHTCKI YCRyTW.

38. IPYT1 TEXHWYECKI PA3X0A1

20151 2014r.
Pa3xom 3a OTNUCAHN 3aCTPAXOBATENIHI B3EMaHMS (7 226) (8 137)
(06e3tieHKa)/peuHTerpUpaHe Ha 06e3ueHKka Ha 3acTpaxo-
BATENHY B3EMAHUS (12 612) (501)
Pasxomu 3a Apyri JaHblu n Takcu (100) (84)
[pyru 3acTpaxoBateNiHin pasxomu (231) (366)
(20169) (9.008)
39. APYT HETEXHWYECKI PA3X0QU
2015, 2014r.
Pasxom 3a OTNMCBaHE Ha rapaHuum (294) (1)
Pasxou 3a OTNNCBAHE HA YT B3EMaHUS (309) (9)
(06e3ueHKa)/peuHTErpUpaHe Ha 00e3ueHKa
Ha B3EMaHuS 148 (3 853)
Pasxom 3a MUXBM NO UHAHCOB NIM3MHT - ()
Pasxomu 3a NUXBM MO NOMYYEHN 3aEMi (3) -

(438) (3 861)




40. PA3X01 3A JAHBLN
2015 2014 r., npensuncnen*

(unancos pesynTar npeau AaHbLN (14 635) (5 478)

Mpeo6pasyBaHe Ha CYETOBODHISA
PE3YNTaT 3 AAHbUHIN LiENH

Kopexuun cbrnaco un. 95 ot 3KM0O (2 248) (4752)
YBenuuenus 3 945 5797
Hamanenus (4 251) (5 266)
(unancos pesynTar cnes AaHbuHO Npeo6pasysane (17189) (9.699)
JlaHbyHa cTaBka 10% 10%

JlaHbK neyvanoa - -

(OTCPOUYEH NaHbK 26 1
(unancos pesynTar cnes AaHbiu (14 609) (5 477)
EdexTuBHa JaHbuHa CTaBKa 0.0% 0.0%

*Bux berexka 2.4.

Henpmsuam 0TCPO4YEeHN AAHbYHI aKTNBN

Mpe3 2010 r. e Bb3HWUKHaNA AaHbuHa 3aryba B paamep Ha 28 622 xun. nesa, kato [IpyxectBoTo
e npucnagHano ot Hes 3202 xun. nesa npe3 2011 r. n 276 xun. neea npe3 2012 r. MNpe3
2013 r. e Bb3HMKHANA HOBA JlaHbyHa 3ary6a B pa3mep Ha 1954 xun. nesa. Mpe3 2014 r. e
Bb3HIKHanNa HOBa AaHbyHa 3ary6a B pasmep Ha 9699 xun. nesa. Mpe3 2015 r. gaHbUHMSAT
pe3ynTat Ha [lpy>XecTBOTO e laHbuHa 3ary6a B pasmep Ha 17 189 xun. nesa.

0TCPOUBHM AAHbYHI aKTUBW CE NPU3HABAT N0 OTHOLIBHUE HA Bb3HUKHANUTE [JaHbuHU 3ary6u
[10 CTEMNeHTa, A0 KOATO & BEpOATHO, ue Gbaely o6naraemy neyanéu e ca HanuuHK, CpeLLy
KOUTO [lpy)XeCTBOTO Aa MOXE Aa v usnonasa. 0TcpoUYeHUTe AaHbUHM aKTUBM HE ca NpU3HaTK
M0 OTHOLLIEHWE Ha HATPyMaHUTe AaHbYHU 3ary6u.

41. OCHOBEH A0X0/ HA AKLINA
2015r. 2014 ., npen3umcnen*

bpoit Ha akiuuTe B 06GPBLLEHIE B HAYANOTO Ha rofuHaTa 3 147 458 3 147 458
bpoit Ha akiuuTe, HaMMYHW B Kpas Ha roguHaTa 3147 458 3147 458
CpefHo npeTerneH Gpoi Ha akuuuTe 3a rofuHaTa 3147 458 3147 458
(DnHarcoB pesynTar 3a roguHara (14 609) (5 417)
(OcHoBEH 10X0/1 Ha aKuus, nesa (4.64) (1.78)

*Bux berexka 2.4.

42. ONEPATWBEH NU3NHT

[pyXecTBOTO 1Ma CKNIOYEHM JOrOBOPM 32 ONEpaTMBEH NN3UHT 33 HAEM Ha aBTOMOGUNN 1 3a
OMepaTMBEH NIM3MHT 3a HaeM Ha oducu.

Mpe3 2015 r. pasxoauTe 3a onepatiBeH NU3NHT ca ¢ 06w pasmep 1034 xun. nesa (1004 xun.
nesa 3a 2014 r.).



HaemHuTe BHOCKM N0 ONepaTvBeH N3NHT Ca MNaTuMK, KakTo cneapa:

2015r. 2014,

Mo-marnko o1 eHa roguHa 787 780
Mexqy efHa u neT roguHm 928 1084
Han net roguHm 4 -
1719 1864

Kbm oTueTHata pata [Ipy>ecTBOTO UMa CKIHOUEH 6E3CPOUHIN JOrOBOPH 32 Haem Ha oducy ¢
06LUa cyma Ha roguLwHUTe nnawaHus B pasmep Ha 139 xun. nesa (157 xun. nesa 3a 2014 r.).

43. YCNOBHI NACKnBIA
[pyXecTBOTO HAMA YCNOBHU NACKBH.

44. CAENKIN CbC CBLP3AHI JINLA
44.1. NPEANPUSATNE MAKA 1 KPAITHO KOHTPOJPALLLO NULE

Kbm 31 pnekemBpu 2015 r. yuactueto B akumoHepHus kanutan Ha 3AL BYJICTPAL BUEHA
WHLIYPBHC TPYI e, kakTo cnepga:

Axumonep AxumonepHo yuactue, %
Tu bu Aii boarapug EALL 85.18%
Buexa WHwypbHe Mpyn Buitnep OepauxepyHr pyne 14.20%
[pyru 0.62%

Mpe3 TekyLwus otyeTeH nepuop Buena NHwypbHe Mpyn Buitep MepauxepyHr pyne, ABcTpus
npupo6n 5276 6pos akumu, Kato no TO3M HauWH aKUMOHEPHOTO W yyacTue Ce YBenuuu ot
14.03% Ha 14.20%, akumoHepHoTo yuacTtue Ha Tu bu Ain bbnrapus EAJL ce 3anasu Ha 85.18%,
a yyacTueTo Ha apyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. Buena WHwypbHe Mpyn BuitHep MepauxepyHr Mpyne, ABcTpus npupo6u 38 045
OpOs aKuWW, KaTo Mo TO3U HAYMH AMPEKTHOTO 1 aKLMOHEPHO yJacTie ce yenuun ot 12.82%
Ha 14.03%, akunmoHepHOTO yuacTue Ha Tu bu Ain bonrapua EAJL ce 3anasu Ha 85.18%, a
Y4yacTUeTO Ha pyruTe akumoHepu Hamans ot 2% Ha 0.79%.

Upes nputexaHue ot cTpaHa Ha BueHa VHwypbHe pyn Buithep QepauxepyHr Mpyne Ha 100%
oT Kanutana Ha Tu bu Ait bonrapus EALL nHaMpekTHOTO yyactue Ha Buena VHwypbHe Mpyn
BuitHep QepauxepyHr pyne kbM kpas Ha 2015 r. B kanuTana Ha 3AI BYNCTPAL BUEHA
WNHLLIYPBHC PYM e 85.18%. Mo T031 HAaYMH 06LLOTO yyacTue (AMPEKTHO 1 MHOMPEKTHO) Ha
Buena WHwypbHe Tpyn Buitnep QepsuxepyHr Mpyne B 3AM BYNCTPAL BUEHA WHLLIYPbHC
[PYIe 99.38%.

Cnenkute ¢ Tv bu Ait Bonrapus EAL v Buena NHwypbHe Mpyn Buitnep QepsuxepyHr Mpyne 3a
2015 r. ca onoBecteHun B benexka 44.3.

44.2. CAENKW C KNOYOB PbKOBOAEH MEPCOHAN

Cnopepn npasunata Ha pynarta [1py>KeCTBOTO ONPeAeNs KaTo KNo4oB NepcoHan camo HaeTuTe
Mo AOroBOp 3a ynpaeneHue, 3ae4HO C ONU3KM UNEHOBE Ha CEMEICTBOTO Ha KMU0BUS
PbKOBOAEH MEPCOHaN, KakTo M [JpYXecTBa W nuLa C HECTOMAaHCKAa LN, KOHTPOMupaHu
UAN CbBMECTHO KOHTPONMPAHW OT KIOYOBUSI PbKOBOAEH MEPCOHAN W/WiN TEXHUTE BRIN3KN
UneHoBe Ha CemMencTBoTO.

Kbm kpas Ha 2015 r. uneHOBETE Ha YNPaBUTENTHUTE 1 KOHTPOMHUTE OpraHi Ha [lpy»ecTBOTO
He NpuTeXaBar akuuu OT KanuTana mMy. Te umar npaBo [a nonyyaBaT Bb3HArpaxmneHme camo
3a ycnyruTe 3a ynpasneHne, KOUTo nNpeaocTaBsrt.



CBbp3aHo nnue Bsemane = 3ambnmwenue | lpuxon =~ Pasxop Bug Ha cpenkara

Kniouos nepconan

Hauncnen pasxon 3a Bb3Harpax-
[IEHIIA HA PbKOBOACTBOTO
- - - 1287 Ha [pyecTBoTo

CoupanHu ocCUrypoBKM Ha
- - - 45 | pbKoBOACTBOTO Ha [IpyKecTBOTO

Hauncnen pasxomm 3a
MIOMbAHUTENHO NEHCUIOHHO
OCUTypsBaHe Ha PbkOBOACTBOTO
- - - 11 Ha [lpyxectsoto

3AI BYNCTPAL BWEHA WHLLYPBHC TPYI e npenoctaBuno 3acTpaxoBaTenHO MOKpUTUE
Ha CBOS KMIOYOB PbKOBOJEH MEPCcOHan no 06L103aCTPaxoBaTeNHU PUCKOBE, B 4acTHOCT
MMYLLIECTBO 1 3n0Monyka. 3acTpaxoBaTeNHOTO MOKPUTME € CbIMacHO 06LIUTe YCNOBUS Ha
Te3n npoayktn. 06LIaTa CTOMHOCT Ha HauWCneHaTa 3acTpaxoBaTenHa npemus € B pasmep Ha
2 xun. nesa (2 xun. nesa 3a 2014 r.).



44.3. COENKN CbC CBbP3AHIN NNLIA, APYTU

CBbp3ano nuue Bsemane = 3amgbmkenme = [lpuxop = Pasxop Bup Ha cpenkara

Bu At [xn Copeucus
buarapus 001

- - 12 — Haem Ha odwcn

KomucuoHm no 3acTpaxoBarenHo

- - - 6 NOCPEAHMYECTBO

AKBU3ULMOHHM YCAYTW MO

- 46 - 459 [10r0BOP

Mo foroBop 3a npefocTaBsHe
Ha ycnyril no NUKBURaLNa
- 84 - 1075 Ha LLeTH

AnMUHUCTPATUBHI
1 - 7 52 Pa3Xou/npuxoau

- - 32 26 Tlo 3acTpaxoBarentit JoroBopu

- - - 32 A6aHnoH

- - 120 - KoHcynTaHTecku yenyru

3AIl bynctpap Xusot BUT

Pa3xou Mo 3acTpaxoska
- 98 - 233 “Kupot* Ha cayxuTenn

5 - 48 69 | [lo 3acTpaxoBarenHu forosopu

- - - - Mpuxon ot AMBUAEHT

4500 - - - YBenuueHne Ha kanurana

bbArapckw umoTi AcucTbHe
E00q

MpenocTaBeH 3aem W MPUXOAM
5 487 - 114 - 0T NUXBIN NO 336Ma

- - - 86 Haem Ha odwci

3577 - - - B3ematus no nuBUaEHTH

[no6an Copeucn3
buarapus AZl

2 - - - AnMUHUCTDATUBH pasXomu

Mo noroBop 3a NPENoCTaBAHE
Ha yCnyril no MUKBUKALNA
— 5 — 124 Ha LLeTi

- - 25 - Mpuxon 0T Haem

Jln Bn Acet MerumxmbHT

- 10 - 122 YnpasneHie Ha aktusn

Tu bu Aii Uncho AfL

_ - - 211 Monapbxka Ha cogryep

- - 1 — | o 3acTpaxoBatenHun JOroBopu

NAKO

_ - 3 - [puxop OT AMBUTEHT

Buena MnwypbHe Mpyn

Yenyr no foroBop — TexHMYec-
105 793 - 552 Kin 11 QIMUHUCTPATUBHI

Mpe3actpaxoareneq Orosop
31480 23 167 - 231 (pe3epau, fiena i nuxei)

234 140 | 23666 21184 | [llpe3actpaxoBareneH JOroBop

MonyueH noguMHeH 3aem it
pasxoau 3a Nuxsu no 3aema

- 6 262 -

w




lMpogbaxenue

CBbp3aHo nuue Bsemare = 3ambmkenme [puxop = Pasxop Bup Ha cpenkara
Buitnep Cregtuwe
(epcuxepyhr
2 811 52 996 53 | [lpesacTpaxosateneH 10ropop
THonay Qepcuxepynr
21 14 - — | [lpesactpaxoBareneH 0roBop
EUPB Jlongon
208 1148 6531 12102 [lpesactpaxoareneH forosop
- - 455 - Mpuxon ot AMBUAEHT
BIr PE
19 818 425 145771 6941 T[lpesactpaxoateneH norosop
bynctpap Tpynosa
MeguuuHa
- - - 8  [oroBop 3a TpynoBa MeguLUHA
Bu A Dxu Mponbpruc
- 1755 - - 3abmKeHue
MOK Jlosepue
- - 6 - [pemueH npuxon
— — — 23 l13nnarena Liera
0610 68 249 33999 46621 43592

Kbm kpag Ha 2014 r. uneHoBeTE HA yNpaBUTENHUTE U KOHTPONHUTE OPraHn Ha JlpyecTBOTO
HE NPUTEXaBaT akuMm OT Kanutana my.

CAENKW C KNO4Y0B PbKOBOAEH MEPCOHAN

CBbp3ano nuue Bsemane = 3agbmkenne | [puxop = Pasxop Bup Ha cnenkara

KntouoB nepconan

HauncneH pasxop 3a
Bb3HArPAX[IEHU Ha
- - — | 1061 pbkoBOOCTBOTO HA [IpYXECTBOTO

CouuanHin ocurypoBKi Ha
PbKOBOJCTBOTO Ha [IpyXecTaoTo

Hauncnexn pasxomm 3a
[IOMBAHUTENHO NEHCUOHHO
0CHrypsBaHe Ha pbkOBOACTBOTO
- - - 11 Ha [IpyXecTBoTo

|

|

|
~
=




CAENKW CbC CBLP3AHN JIALIA, APYTIA

GBbp3ano nuue

B3semane

3anbmxenne

Mpuxop,

Pa3xop,

Bupn Ha cpenkara

Bu Aid Ixn Copeucus
burapns 00[1

12

Haem Ha oducn

KomucuoHu no 3acTpaxosarento
NOCPELHNYECTBO

63

393

AKBU3ULIOHHY YCRyTI MO
JI0r0BOp

Y

1131

Mo [0r0BOp 3a NPEROCTaBAHE
Ha YCIyri N0 NAKBUKaLNs
Ha wwerw

62

AnMUHUCTPATUBHI
Pa3Xou/npuxoau

17

Mo 3acTpaxoBarenHu JOroBopH

A6aHnoH

KoHcyranteku yeyri

3Al bynctpag Xusor BUT

Pa3xomy no 3acTpaxoska
“XuBoT* Ha cRyxuTenn

Mo 3acTpaxoBaresnHu JOroBopH

708

Mpuxos OT [UBUAGHT

bbarapckun uiot AcucTbHe
E00N,

5 623

139

MpenocTaBeH 3aem i NpUXomM
OT JUXBY 110 33eMa

50

Haem Ha odwci

3577

B3emaHus no auBMAEHTH

BUT KonrakT LienTsp
buarapus ALl

AﬂMI/IHI/ICTpaTI/IBHI/I pasxopn

267

o foroBop 3a npefocTaBsHe
Ha yCcnyri no Nuksuaauna
Ha LWETn

Mpuxop 0T Haem

Nln Bn Acet MenumxmbHT

107

YnpasneHue Ha akTusi

Mo 3acTpaxoBaTeNHM OT0BOPM

Tu bu At Undho Al

~ro
—
—

Monnpbxka Ha codyep

oo

Mo 3acTpaxoBaTenHu Or0BOpM

Tu bu Aii bunrapus EALL

117

Pasxop 3a auBMmeHT

NAKO

32

[Tpuxon OT AUBUTEHT

Buena Unwypbhe Mpyn

630

630

Yenyri no 0roBop — TexHiuec-
Kit W aIMUHICTPATUBHM

26 543

26 083

364

[pesactpaxoBateneH f0roBop
(nena u nuxgm)

7225

929

37 080

21 536

Mpesactpaxosarenes 0rosop



lMpogbaxenue

(CBbp3aHo nnue Bsemane = 3agbnwenue | lpuxog = Pasxop Bup Ha cpenkara
Buitnep Cregmuwe
Mepcuxepynr
4907 32 2548 65 | lpe3actpaxoBareneH 0rosop
THonay Qepcuxepynr
4 14 - — | lpe3actpaxoBareneH Orosop
EWPB Jonpon
1246 1486 6687 12281  [lpesactpaxosareneH norosop
- - 338 - Mpuxon ot AMBUAEHT
BIT PE
26 418 148 | 20101 7155 | [lpe3actpaxoBareneH JOroBop
bynctpap Tpynosa
MeguuuHa
- - - 11 [loroop 3a TpynoBa MeguLIHA
Bu A Dxn Mponbpruc
- 1755 - - JaIbmKeHue
06uio 75654 3134 67843 45754

45. CbbUTNA CNIEM OTYETHATA AATA

Ha 15 main 2015 r. Hap3opHuat cwet Ha 3A[ BYJICTPAL BWUEHA WHLLYPBHC TPYN B3e
peLleHne B W3MbiHeHue Ha un. 35, an. 2, 6. ,a“ ot YcTaBa fa fane npensapyUTenHoTo i
cbrnacue YnpasuTENHUAT CbBET HA 3aCTPAx0BaTENHOTO [PYXECTBO Ja B3EME PELLeHne 3a
3aKkynyBaHeTo Ha Bcuukute 5 000 000 (neT MunMoHa) 0BUKHOBEHN GE3HANMYHI akuuu OT
kanutana Ha Obb — Ein Al xn 3actpaxosatenHo apyxectso All ¢ EMK 175145092 cwe
cepanviie w agpec Ha ynpasnenue rp. Codws, paion Wsrpes, xk W3tok, yn. Hukonan
XaittoB 3B, 6. 7 npu nokynHa LeHa o61wo B paamep Ha 3 200 000 (Tpu munuoHa 1 aBecTa
xunsagn) espo. Ha 15 maii 2015 r., cnen nonyyaBaHe Ha NPeSBapUTENHOTO Cbriacue Ha
Hag3opHns cbBeT, YNpaBUTENHMAT CbBET B3e PELUEHME 3a 3aKynyBaHETO Ha OMUCaHUTE
MO-rope aKuuu 1 Bb3MOXW Ha WU3MbAHUTENHUTE AUPEKTOPW Ha [lpyXecTBOTO Aa nognuwar
[0roBOpa 3a MOKYMNKO-Npoaaxba Ha akuuute OT uMeto u 3a cmetka Ha 3AL BYJICTPAL
BNEHA WHLIYPBHC TPYM npu ycnoBus n CPoOKOBE, KakBUTO [OTrOBOPST. B n3nbnHeHne Ha
pelueHusaTa Ha Hag3opHUS CbBET U Ha YnpaButenHns cbeeT [pyXecTBOTO CKMOUM A0roBOpa
Ha 18 main 2015 r. AkuumuTe Wie 6bAaT NPeXBbpIeHN CNef NonyyaBaHe Ha pas3peLleHne ot
perynatopHute opraHn — Komucusara 3a GuHaHCcoB Haf30p, ynpasneHue ,3acTpaxoBaTteneH
Hap3op“ u KomucuaTa 3a 3alumta Ha KOHKYpeHLusTa.

C Pewenne Ne 643 ot 29 tonn 2015 r. KomucusTa 3a 3aluuta Ha KOHKYpeHUuUsTa paspeLuasa
KOHLEHTpaunaTa Mexgy npeanpuatisl, KOSTO We Ce OCLbLIECTBU uype3 npupobuBaHe Ha
efgHonuueH KoHTpon ot ctpaxa Ha 3AL BYJICTPAL BUEHA WHLLYPBHC PYN Bbpxy OBb — Eii
Air [xn 3actpaxosatenHo apyxectso All.

Ha 4 anyapu 2016 r. 3AI BYJICTPAL BWEHA VHLIYPBHC IPYI cbc cepanuie n agpec
Ha ynpaeneHue rp. Codwmsa, nn. MosutaHo 5, BnucaHo B Tbprosckus peructbp nop ENK
000694286, Bb3 0CHOBA Ha CKIOUEH [OrOBOP 32 NOKYNKO-NpoAax6a Ha akuum ¢ Ein Al Ixn
Centpbn H0pbn & Cu A Ec NHwypbHC XonanHre KoprnopenwbH, [pblko 06L103acTpaxoB-
aTenHo aKunoHepHo apyxecTtBo ETHMkm n O6edomHeHa 6bnrapcka 6Gavka ALl mpupno6u
5000 000 6pos 06MKHOBEH BE3HANMYHM kLMK C NpaBo Ha rnac, cbetasnasaiuy 100% ot
akumoHepHus kanutan Ha Obb — En Ain [xn 3actpaxoBartenHo apyxectso All.

B pesyntar ot npupoomsaHeto 3A[ BYNCTPAL BWEHA WHLLYPBHC TPYM e enHonuueH
CcO6CTBEHUK Ha kanuTana, nputexasaw, 100% ot akummte Ha Obb — Ei Al Ixu
3actpaxoBatenHo apyxectso Afl.



C pelueHne Ha efHONMYHUS COOCTBEHMK Ha Kanutana ot 4 aHyapu 2016 r. umeto Ha OBb —
Ei An xn 3actpaxoBatenHo apyxectso ALl € NPOMEHEHO Ha 3acTPaxoBaTeNHO PYXECTBO
Hosa WHc EALL.

Cnen patata Ha cbeTaBsiHe Ha VIHAMBMAYanHUS 0TYeT 3a GUHAHCOBOTO CbCTOSHUME A0 AaTata
Ha ofo6psBaHe Ha [OOMIIHNS UHAHCOB OTYET HE Ca HACTBMNMM [PYIU 3HAUMMI CbOUTUS,
N3UCKBALLM KOPEKLIW UMK OMOBECTABAHE.



DYACTPAO TOAWLIEH OTYET 2015 .
VIENNA INSURANCE GROUP KOHCO“MHMPAH FOJJ,I/IllIEH GWNHAHCOB OTYET 3A 2015 .




BYACTTPAL

VIENNA INSURANCE GROUP

TOAVLLEH OTYET 2015 .
KOHCONWANPAH [IOKNALL 3A IENHOCTTA %

KOHCOJINAUPAH [0KNAQ 3A AEAHOCTTA HA rPYMA 3A[ BYJICTPAL BUEHA
NHLWYPBHC rPYM 3A 2015 r.

1. CTPYKTYPA HA IPYNA 3A[ bBYNICTPAA BUEHA NHILYPBHC IPYN

Kom 31 pekemspu 2015 r. 3AL BYNCTPAL BUEHA WHLIYPBHC TPYI (opyxecTBOTO Maiika)
KOHTPONMPa NpsKo NN WHAMPEKTHO Ype3 ApYri NPeanpUATIA CReaHUTe bLLEePHU PYXECTBA:

lpasa na rnac, %  Yuactue B pesynrara, % Bpv3ka
EPB lonpon 00 85.00 85.00  [lupexTeH KoHTpOR
Bu At hxu Copaucu3 bonrapug EOO] 100.00 100.00  [lupexteH koHTpon
AL byncrpan Xusot Buena WHwypbHe
Tpyn All 100.00 100.00  [lupexteH koHTpon
byncrpan Tpynosa meuuywuHa EQON 100.00 100.00  WHanpexTeH koHTpon
[no6an Copaucus boarapus Al 50.00 50.00  WHnupexTeH KoHTpOR

[pyXecTBOTO Maika 3aefHO CbC CBOWTE AbLUepHU apyxectsa dopmupa rpyna AL bYJl-
CTPAL BVEHA WHLUYPBHC IPYN (Tpynarta).

C pewueHne Ha n3sbHpeaHo 0610 cbopaHne Ha akunoHepute BueHa NHwypbHe Mpyn KoHTakt
UenTbp bonrapus AL ot 25 despyapu 2015 r. HaMMEHOBaHUETO Ha [Ipy>KECTBOTO CE NPOMEHS
oT Buena VHwypbHe Mpyn KoHtakT LienTbp bbnrapus Al Ha no6an Cobpeucua bbnrapus All.

Ha 15 main 2015 r. Hap3opHust cbeeT Ha 3AM BYJICTPAL BUEHA NHLIYPBHC IPYN B3ema
peLeHne B W3nbiHeHue Ha un. 35, an. 2, 6. ,a“ oT YcTaBa fa faae npeaBapuTenHoTO i
cbrnacue YnpaBuUTENHUAT CbBET HA 3aCTPaxX0BaTeNHOTO APYXECTBO Aa B3EMe PeLleHne 3a
3akynyBaHeto Ha Bcuukute 5 000 000 (meT MunMoHa) 0BUKHOBEHN GE3HANMYHI akLuu OT
kanutana Ha Obb — Eit Al [xu 3actpaxoBatenHo apyxectso ALl ¢ EVK 175145092 cbe ce-
panuuie v agpec Ha ynpasneHue rp. Codus, panoH A3rpes, xk W3Tok, yn. Hukonaii Xantos Ne
3b, 6n. 7 npu nokynHa ueHa o6wwo B pasmep Ha 3 200 000 (Tpu MunroHa 1 gBecTa xunsau)
eBpo. Ha 15 maii 2015 r., cnep nonyyaBaHe Ha NpeaBapuUTenHOTO cbrnacue Ha Hapg3opHus
CbBET, YNpaBUTENHMAT CbBET B3EMA PELLUEHIE 32 3aKyNyBaHETO Ha ONUCaHUTE NO-rope akLum
11 Bb3Nara Ha U3nbIHUTENHUTE AMPEKTOPI Ha [lpy>XecTBOTO A MOANMLLIAT AOrOBOPa 3a NOKyM-
Ko-npoaaxo6a Ha akuuuTe oT UMeTo 1 3a cmeTka Ha 3AL BYJICTPAL BUEHA NHLLUYPBHC TPYN
Mpu YCNOBMS 1 CPOKOBE, KaKBUTO JOrOBOPAT. B n3nbnHeHue Ha pelueHuaTa Ha HaazopHus
CbBET 1 Ha YnpasutenHus cbBeT [1pyXecTBoTo CKntoun gorosopa Ha 18 main 2015 r. Akum-
uTe We GbaaT NPexBbpNeHN CNef NonyyaBaHe Ha paspeLleHne 0T PerynaTopHUTe OpraHu —
Komucusita 3a ¢puHaHCOB Haa30p, ynpaeneHue ,3actpaxoBareneH Hap3op“ n Komucusta 3a
3alLNTa Ha KOHKYpeHLmsaTa.

C PeweHnne Ne 643 ot 29 tonn 2015 r. Komucusra 3a 3aluuta Ha KOHKYpeHUusTa paspeluasa
KOHLEHTpaumsaTa Mexay npeanpusTiis, KOATO LLe Ce OCbLLECTBI Ype3 NpuaobueaHe Ha eaHo-
nnyeH koHTpon ot ctpaHa Ha AL BYJICTPAL BUEHA MHLLYPBHC TPYN Afl Bbpxy OBb — Enn
Ait [xn 3actpaxosatenHo apyxectso Afl.

Ha 10 tonn 2015 r. e npoBeneHo u3BbHPeaHO 0610 cbOpaHue Ha akuuoHepute Ha 3AJ
BYNCTPAL BVEHA MHLIYPBHC TPYTI, Ha KOETO e B3€TO pelueHne Aa 6bae 0CcBO6OAEH r-H
lepxapn JlaHep kato uneH Ha Hag3opHKA CbBeT, 3a HOB uneH Ha Haa3opHus cbBeET e n3bpaH
r-H BepHep Matyna ¢ MaHaar neT rofuHu.

C peweHue Ha n3sbHpeaHo 06110 cbopaHie Ha akumoHepuTe Ha Fnodan Cbpsus bunrapus All
o1 24 1onu 2015 r. 061070 cbbpaHUe Ha aKLUMOHePUTE Ha lpy»eCTBOTO NpueMa peLleHie 3a
MPOMSHa B cMCTEMaTa Ha ynpaBneHue Ha [pyXecTBoTo, U3passBalla ce B NpeMuHaBaHe ot
eQHOCTEeNeHHa CUCTEMA Ha yNpaBneHne B ABYCTENEHHA CUCTEMA Ha ynpaBneHne — HapsopeH
1 YnpaBuTeneH cbeer.



BbB Bpb3Ka C B3ETOTO PeLUEHNe 3a BbBEXAAHEe HAa ABYCTENeHHa CUCTEMA Ha ympasneHue
Ha [lpyxecTBoTO 0cBOGOXAABa r-H Teopop Wnues, r-H MBaH BaHoB, r-H MnameH LUnHOB,
r-H MapTun HaiigeHoB u r-xa Mapuana leopriesa ot GyHKUMNTE UM HA uneHoBe Ha CbBeTa
Ha QMPEKTOPUTE, KaTo M1 0CBO6OXAABA W OT OTTOBOPHOCT 32 JEHOCTTA M Mpe3 Nepuoga,
npe3 KOWTo ca OCbLiecTBABANM GYHKLUMMTE CU HA uneHoBe Ha CbBeTa Ha AMPEKTOpuTe, Y
npekparsea npasomolaTa Ha CbeTa Ha anpekTopuTe Ha JpyxecTBoto. 06WoTo cbbpaHue
Ha aKLUMOHepuTe n3bpa HoBUTE YNeHOBE Ha Haf30pHMs CbBET, a UMEHHO r-H PymeH lBaHoB
fHues, r-xa Ceetna HectopoBa-AceHoBa, r-H Mapkyc Maypep u r-i CumeoH CoTtupos Bacu-
NEeB C MaH{ar Tpu roAanHU, CYMTAHO OT AaTaTa Ha 065BSBAHETO Ha PELLEHNETO B TbproBCKus
peructbp. Ha ocHoBaHue un. 241, an. 2 ot TbproBckus 3akoH Ham3opHMST cbBeT m3bupa
YnpaBeuTeneH cbBeT Ha [lpyKecTBOTO B CbCTaB: r-xa MapuaHa leopruesa, r-H Maptu Hai-
0eHoB, r-H [nameH LLUuHoB 1 r-H dugH CTaHeB ¢ MaHgaT TpU roanHK, CYMTAHO OT fJartaTa Ha
065BSBAHETO HA PELIEHNETO B TbProBCKNS PETUCTDP.

C peweHune Ha n3sbHpeaHo 06O cbOpaHue Ha akumoHepute Ha bynctpag XKusoT BueHa
NHwypbHe Tpyn Al ot 28 centemepn 2015 r. KanuTanbT Ha [IpyXecTBOTO € YBEANYEH C
4 500 000 neBa upe3 u3nasaHe Ha 4 500 000 6pos 06UKHOBEHU MOUMEHHN GE3HANUYHU
aKLuM ¢ HoMUHanHa cToiHocT 1 (eauH) nes Beska. O6LLOTO CbGpaHme Ha aKLMOHEPUTE ChLLO
Taka pewn ga ysenuun kanutana Ha 3A[ bynctpan XXusot BueHa MHwypbHe Tpyn AL npm
ycnoBue, ye HoBuUTe akuuu 6baat 3anucanu ot 3AL BYJICTPAL BUEHA WHLIYPBHC TPYN,
KaTo eMWUCWUOHHATA CTOMHOCT Ha 3anMcaHuTe akumn e paBHa Ha HomuHanHata. 3AL BYJl-
CTPALL BMEHA NHLLYPBHC IPYT BHece 100% OT HOMWHANHaTa CTOMHOCT Ha 3anucaHuTe ot
Hero akuun no 6aHkosara cmetka Ha 3ALL bynctpan XKueot Buena VHuwypbHe Mpyn Al Ha 28
centemspu 2015 .

Ha 28 centemBpu 2015 r. B TbproBckus pernctop € BnucaHa nukeugauma Ha AUCMITML,
bynctpan 3ppase EOQO[.

C peweHne Ha n3sbHpegHo 060 cbbpaHne Ha akumoHepute Ha 3AL BYJICTPAL BMEHA
WHLIYPBHC TPYI ot 20 HoemBpu 2015 r. ce gaBa cbrnacue 3a CKNoYBaHe Ha [OroBop 3a
nokynko-npopax6a Ha akuun cbe AL bynctpap XXusot Buena WHwypbHe Tpyn ALl 3AN
BYNCTPAL BNEHA MHLIYPBHC TPYIN nponasa n npexsbpnsa Ha 3AI bynctpan XKusot BueHa
NHwypbHE Mpyn AL 13 000 6pos akuum ¢ HOMUHANHA CTOMHOCT 1 (eaMH) NeB BCAKa OT Kanu-
Tana Ha [mo6an Gopeucus bonrapua AL ¢ EMK 175024077 3a 14.307693 nesa — npopax-
Ha LieHa 3a efiHa aKums, onpegeneHa 0T He3aBUCUM NULEH3MpaH oueHuTen. Mo To3u HaumH
npsiKoTo akunoHepHo yyactie Ha 3AL BYNICTPAL BUEHA WNHLLYPBHC TPYN B kanutana Ha
Imo6an Copeucus bunrapus Afl ce npomens ot 50% Ha 25%.

Bb3 ocHOBa Ha CKNtOYeH AOroBOP 3a MOKynko-npogaxota Ha akuum ¢ Hannover Ruck SE,
aKLMOHEPHO APYXECTBO, YUPEEHO U CbLIECTBYBALLIO CbIMAcHO 3akoHuTe Ha QepepanHa Pe-
nyébnuka fepmaHus, cbC cepanuile u agpec Ha ynpasneHue yn. Kapn Buixept 50, 30625
XaHoBep, BnncaHo B TbproBckus pernctbp Ha PanoHeH cbp XaHosep nop Ne HRB 6778, 3AL
BYNCTPA BMEHA WHLLYPBHC TPYN 3akynu 386 356 6pos nouMMeHHU 6e3HANNYHM aKLi
C NpaBo Ha rnac, coetasnsasalm 2.94% ot akunoHepHus kanutan Ha 3AJ bynctpag Xusot
Buena VHwypbHe Mpyn ALL. Mo T031 HaunH kbm 31 fekemspu 2015 r. 3AL BYJICTPALL, BUEHA
WHLWYPBHC TPYN yeenuuasa ydactueto cu ot 97.06% Ha 100% B kanutana Ha 3A[ byn-
cTpan Xueot BueHa WHwwypbHe Mpyn AL

2. NKOHOMWYECKI N PEFYNIATOPHIA NMOKAS3ATEJIN
Pesyntar ot geilHocTTa

Mpe3 2015 r. F'pyna 3AL BYJNICTPAL BMEHA WHLIYPBHC TPYN peannaupa 3ary6a B pasmep
Ha 12 018 xun. nesa (3ary6a B pasmep Ha 6931 xun. nesa 3a 2014 r., npensuncnen?*).
HeTtHuTe aktuBmM Ha lpynata B Kpas Ha ¢puHaHCOBaTa rofuHa ca B pasmep Ha 56 646 xun.
nesa (70 389 xun. nea 3a 2014 r., npen3uncnen*), B 1.4. 189 xun. neea HEKOHTPONMPALLO
yuactue (745 xun. nesa 3a 2014 r.). Aktusute Ha lpynata Bbanu3art Ha 440 784 xun. nesa
(432 649 xun. nesa 3a 2014 r., npensuncnen™).

*Bux berexka 2.5., KOHCoAUgupaH 20guleH guHaHcoB omyem.



rpaHmua Ha NNaTexocnoco6HoCT

Kbm 31 nekempu 2015 r. rpaHuuara Ha NnaTexocnocoOHOCT Ha APYXECTBOTO Manka i b-
LLIEPHOTO APYXXECTBO, U3BbPLUBALLO EAHOCT MO XUBOTO3aCTPAXOBaHe, € U3UMCNEHA B CbOT-
BETCTBME C PErYNaTOPHUTE U3NCKBAHUA.

Tabnuuara no-gony 0606LiaBa N3NbIHEHMETO HA PErynaTtopHus NoKasaTen 3a [pyXecTBOTO
Maiika.

31 nexemspu

2015r. 2014 .
Co6cTBEHN CpECTBA, HAMANEHN
C HemaTepuanHuTe akTuBH 28 801 44 356
3anncaH aKiMOHEPeH KanuTan 31 475 31 475
Pe3epsu 1 poHnose 47600 53 256
MogunHen mbar 6 259 -
HepasnpeneneHa nevan6a/HenokpuTa 3ary6a, HamaneHa
C QuaKBaHWUTE NNALLIAHNS NO AUBIAEHTIA W APy
OTyHCAEHMS (38 664) (27 494)
Hamanenus
YyacTug B IblLEPHIN PYXECTBa 17 542 12 745
Hemarepuanin aktusu 327 136
[panuua Ha nnaTexocnoco6HocT 21675 22 409
Npesuwetue/(neduuur) 7126 21947

Kbm Kpas Ha OTYETHMS NEPUOS Ca U3NbIHEHN N3NCKBaHKUATa Ha Hapen6a Ne 21 ot 16 mapt
2005 r. 3a COGCTBEHUTE CPEACTBA 1 rpaHMLATa Ha NNaTexocnoco6HOCT Ha 3acTpaxoBa-
TeNuTe, Npe3acTpaxoBaTenuTe M 3[PaBHOOCUTYPUTENHUTE APYXECTBa, Kato obluaTta cyma
Ha COGCTBEHMTE CPEACTBA HA APYXECTBOTO Maika, HamaneHu ¢ HemaTepuanHuTe aKTUBW
Ha [IPY>XECTBOTO Maika, MpeBuLlaBa rpaHuLaTa Ha nnaTexocnocobHocT ¢ 7126 xun. nesa.
Mpogbnxasa ga ce nanbnHaga npuetarta npe3 2011 r. Mporpama 3a nocTuraHe Ha ycTonunB
¢uHaHcoB pesyntar. OCHOBHUTE HACOKM HA Nporpamara ca CBbp3aHu CbC:

o [loetanHo yBenuusaxe Ha TapuduTe no 3actpaxoska ,IpaxaaHcka OTrOBOPHOCT HA aBTo-
MobunucTuTe” upes anBepcuduKaLNs Ha pUCKoBMS NPOGUN 1 PErMOHANHA CermMeHTaums.

e AnekBaTHO YnpaBneHne Ha HeMMYLLIECTBEHITE NPETEHLMN, HACTLAMNN U3BbH TEpUTOPUSTA
Ha Penybnuka bbnrapus.

o AneKBaTHO YNpaBneHne Ha HEUMYLLIECTBEHUTE NPETEHLMM, NPEAABEHI N0 CbaebeH pef.
o MotuBaums Ha AUPEKTHUTE NPOAAXG6Y.

o [Mono6psABHE Ha CbOUPABMOCTTa U peayLiMpaHe Ha HeOBXOAUMOCTTa OT 3afieNsHe Ha Npo-
BU3UM 33 HECHOMPAEMM B3EMaHUA.

e [lopobpsBaHe Ha O6LUMTE YCNOBUS 1 HAUMHA Ha YPEXIaHe Ha NPETEHLMM MO 3aCTPAX0BKM
,Kacko*.

o lneHTndukaums n pegyumpaHe Ha 6pos Ha PUCKOBUTE KIMEHTW B nopTdenna Ha [pyxe-
CTBOTO.

o OnTUMM3MpaHe Ha Pa3xoauTe, CBbP3aHU C U3MNALLAHETO Ha UMYLLECTBEHM NPETEHLMM N0
3acTpaxoBKa ,Kacko*.

e YBenuusaHe Ha eNa Ha No-HUCKOLLETUMMTE NIMHWAN Ha 3aCTPax0BaHe B 06LLaTa CTPYKTypa
Ha 3acTpaxoBatmneHns nopthenn.



TexHuyeckn pe3epBn N aKTUBI 32 NOKPUTNETO UM

Mpomenn B Hapea6a Ne 27 Ha Komucusta 3a puHaHcos Haasop (KOH) B cuna ot 12 HoemBpu
2010 r. HanaraT U3MEHeHWs B NPUNaraHUTe MeTOAN 3a U3UNCIIEHNE HA TEXHUYECKUTE pe3ep-
BU 1 3aaensHe Ha [OMbAHUTENHN pe3epBu. HeTHUST edekT OT NpoMeHuTe 3a [PYXeCTBOTO
Mailka e YBENUYeHUe Ha Pe3epBUTE, U3UNCTIEHN CbIMACHO PErynaTopHUTE W3UCKBaHUS, 3a
2015r.¢ 17 429 xun. neBa n 3a 2014 r. ¢ 8208 xun. nesa.

PvkoBopcteoTo Ha 3A[ BYNICTPAL BMEHA WHLIYPBHC TPYIT cunta, Ye n3BbpLUEHNTE NPO-
MEH BOOAT 10 CBPbXpe3epBupaHe, Nopaau KOeTo Npu OLEHKAaTa Ha 3aCTPaxoBaTeNHNTE 3a-
ObMKEHNA Ca NPUNOXEHN METOAM, NOCNeAoBaTenHn ¢ usncksaHusaTa Ha MCQO 4. CbrnacHo
N3nCKBaHMATa Ha ctaHpapta koM 31 nekemspu 2015 1. e U3BbPLIEH TECT 3a aAeKBAaTHOCT

Ha pe3epBuTe, KOWNTO MOKa3Ba JOCTATbYHOCT HA PE3EPBMUTE, U3UYMCIIEHN B CbOTBETCTBME C
MCOO.

AkTnBUTE, KOUTO 06E3NEYaBaT NOKPUTNETO HA OPYTHUTE 3aCTPaxXOBATENHN Pe3epBi Ha apy-
XECTBOTO Mailka, cria3Bailku perynatopHute usucBaHus Ha KOH, ca: ¢duHaHCOBM aKTUBM
(neno3nTy, akuun, kopnopaTueHU AbAroBK MHCTPyMeHTW, LUK u apyru) B pasmep Ha 105
709 xun. neea; 0TNOXEHN aKBU3ULMOHHI Pa3xoau B pasmep Ha 16 233 xun. nesa; B3eMaHus
Mo 3aCTpaxoBaTenHW U Npe3acTpaxoBaTenHu forosopu B pasmep Ha 119 605 xun. nesa;
WHECTULMOHHM UMOTK B pasmep Ha 9036 xun. neea u NpaBo Ha COGCTBEHOCT BbPXY 3eMs B
pa3mep Ha 2400 xun. nesa.

Ta6nuuara no-gony 060611aBa pasnuuneTo B OLEHKATa Ha 3aCTPAXOBATENHUTE 3afb/KEHNS
Ha 3AIL BYNCTPAZ BUEHA WHLLYPBHC PYN, ussbpluena cbrnacHo MCMO n Hapenda Ne 27
Ha KOH.

31 nexemppu 2015 1.
Mpyru
Mpenoc- Pe3seps 3a Pe3eps 3a 3acTpaxo-
MPEMUEH  HEU3TEKMM  MpepcTosuy BaTeNHI
peseps puCKoBe  MNawaHus pesepail 0owo
Pe3epBu, 3UMCIEHIN CbIMACHO
PerynatopHa MeTOauKa, HETHO 57 527 1337 74 295 6 610 139 769
Pe3epB, 134MCHEHN ChIMacHo
MC®O, HetHo 57 521 276 64 537 - 122 340
Pasnuka - 1061 9758 6610 17429

31 nexemspu 2014 r., npeusuncnen*

Mpyru
Npenoc- Peseps 3a Pe3eps 3a 3actpaxo-
NPeMueH  HEU3TEKAM  MpepcTosuy BaTeNHN
peseps puickoBe  MAWaHNA pe3epsi 0010
Pe3epsit, U34MCNEHN ChIMAcHO
PerynatopHa MeTOAuKa, HETHO 49 651 - 77 386 6 705 133 742
Pe3epBi, 134MCAeH ChIMacHo
MC®O, npeusuncnesu®, HeTHo 56 624 - 68 910 - 125 534
Pasnuka (6973) - 8476 6705 8208

Mpe3 2012 r. B pe3yntar OT u3BbplueHOTO npeobpasyBaHe 3AL BYNICTPAL BWEHA WH-
LLYPBHC TPYI e npuao6uno peseps 3anaceH ¢oHg B pasmep Ha 9 xun. neea, KOWTO € Tex-
Huuecku peseps 3a uenute Ha KOH, Ho cbrnacHo nanckeanusta Ha MCQO e yacT oT co6eT-
BEHUs KanuTan.

*Bux benexka 2.5., KoHcoaugupaH 2oguiueH guHaHcoB omyem.



Moka3atenu, oTHacswWwM ce 3a 3acTpaxoBaTesiHaTa peiHoct

Kbm 31 pekemspu 2015 r. peanuanpaHusat 6pyTeH NpeMineH Npuxod no CErMeHTu e, KakTo
cneaga; 06LWo 3actpaxoBaHe B pasmep Ha 185 268 xun. nesa (171 485 xun. neea koM
31 pekemspu 2014 1., npensuncneH*), xneoTo3actpaxosaHe 66 362 xun. nesa (54 375
xun. nea koM 31 gekemepu 2014 r.). HeTHNST pasmep Ha Bb3HUKHANUTE MPETEHLUMM KbM 31
nekemspu 2015 r. no 06L0 3acTpaxoBaHe € B pa3mep Ha 74 776 xun. nesa (67 942 xun.
nesa koM 31 nexkemspu 2014 r.), no xusoTosactpaxoBaHe 28 195 xun. nesa (25 084 xun.
nesa kbM 31 aekemspu 2014 r.). QuHAHCOBUST Pe3ynTar no CerMeHTa 060 3acTpaxoBaHe
kbm 31 nekemBpu 2015 r. e 3ary6a B pasmep Ha 14 609 xun. nesa (3ary6a 5477 xun. nesa
koM 31 pekemspu 2014 r., npen3uncneH™); no cermeHTa XMBOTO3aCTPaxoBaHe neyanda B
pasmep Ha 1983 xun. nesa (3ary6a B pasmep Ha 581 xun. neea kbm 31 gekemepu 2014 1.).

*Bux berexka 2.5., KOHCoAugupaH 20gulleH guHaHcoB omyem.

3. AHANN3 HA AEMHOCTTA
06w0 3acTpaxoBaHe

BcnencTeme Ha npoobKaBalLUTe HEraTMBHW ABNEHWS B Gbirapckara WKOHOMUKA — CBUTO
KpeouTupaHe, [ecTabunusauma B 6aHKOBUA CEKTOP, OTTEINSIHE HA YY)KOECTPaHHU MHBCTM-
TOPYW OT CTpaHaTa, TbPCEHETO Ha 3aCTPaxoBaTeNHM YCNyru NPoAbMmkasa Aa e cnabo. G uen
ONTUMU3NPAHE Ha PasXOANUTe MHOMO OT KIUEHTUTE Ha [Ipy)XecTBOTO npepasriefaxa CBouTe
3acTpaxoBarenHu nporpamu. Hanuue ca u no-mManko 3acTpaxoBaHi OBGEKTW MO JMHWSA Ha
NN3NHTOBY 1OroBopH. Ma3apbT Ce KOHLEHTPUPA NPEAUMHO BbPXY 3afbMKUTENIHUTE 3aCTpa-
XOBKM 1 OCHOBHO BbpXY ,[PaXaHCcKa OTTOBOPHOCT HA aBTOMOGUAMCTUTE”,

JonbnHuTenHN ¢aKTOpI/I, KONTO OKa3BaT BAUAHWE BbPXY PA3BUTNETO Ha 3aCTPAXOBATENHNA
CeKTop, ca:

o [locTosHEH HATUCK OT CTPaHa Ha nasapa 3a yBennyaBaHe Ha KOMUCMOHHUTE Bb3HArpax-
feHua.

o [lo 3acTpaxoBka ,lpaxaaHcka OTTOBOPHOCT HA aBTOMOGUANCTUTE" — ACHO U3paseHa He-
[0CTAaTbYHOCT Ha PasmMepa Ha 3acTpaxosarenHara npemus.

e HebnaronpusTHa oT rnegHa TOUKa Ha 3acTpaxoBatenHu cooutua 2014 r.

e [locTurHaTta no-HUCKa OXOAHOCT OT MHBECTULIMU B PE3YNTAT OT ChOUTUATA B HAHKOBUS
CEKTOP 1 HamansBaHe Ha [LOXOAHOCTTA MO eMUTMPAHW LIEHHN KHIKA (IbPXaBHU 1 KOp-
nopartuBHM) B €BPO30HaTa.

B cpaBHeHue ¢ 2014 r., npen3uucneH™, npeMminHUAT npuxoq ce e yeenuuun ¢ 13 783 xun.
nesa unu ¢ 8%. padmkara no-gony NoKasea ABUWKEHNETO B MPEMUIAHUA NPUXOL, 3a nocnep-
HWUTE MET rOAVHM.

MpemueH npuxop, oT 0610 3acTpaxoBaHe 3a nepnopa 2011-2015 .

2015r. ‘ ‘ ‘ 185
2014 r., npeusyucneH* ‘ ‘ ‘ 17
2013 r. ‘ ‘ ‘ 173
2012r. 164
2011 r. 145
MnH. nesa
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Mo rpynu Ha npeanaraHnTe 3aCTPaxoBaTeNHN NPOAYKTU C HAN-rONsM OTHOCWUTENEH AAn € aB-
TOMOGWITHOTO 3acTpaxoBaHe. [padumkara no-gony Noka3sa pasnpeneneHneTo Ha NPEMURHIS
MPUX0L N0 OCHOBHM rpynu Ha 6usHeca 3a 2015 T.



Mpemuex npuxog, no nuHnm 6usHec 3a 2015 r.

-
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61% ABTOMOGUIHO 3aCTPaxoBaHe 61%
21% ’ /myLLecTBEHO 3acTpaxoBaHe 21%
Kapro, aBuaunoHHo
11 MOPCKO 3aCTpaxoBaHe 7%
Apyru 11%

MpopykTuTe OT rpynarta Ha aBTOMOGUIHNTE 3acTPaxoBKM ca ,Kacko“ n ,IpaxpaHcka oT-
roBOpPHOCT®. ABTOMOGUIHIUTE 3aCTPAXOBKM CbcTaBnABaT 61% OT NpemMuitH1s NpUXop, peanu-
3upad npe3 2015 r. Mpe3 2015 r. 3acTpaxoBka ,Kacko“ 6enexu pbet ¢ 16% cnpamo 2014
r., npensuncneH*. Karo ocHoBeH GakTop 3a TOBa pasBuUTWE MOXE Aa Ce Mocouu npesnpe-
[ENEHNETO Ha 3aCTPAXOBaHWUTE 06EKTIU MEXMIy KOMNaHUMTE OCHOBHI aBTOMOGUNHK 3acTpa-
xoBatenu. BaxHo e fa ce O0TGenexu, Ye BbBELEHUTE PECTPUKLNN NMPe3 MUHANNUTE TOAWHM
npoabmKasar aa ce npunarat 1 npe3 2015 r. unm ye 103K PLCT € NOCTUrHAT, 6€3 Aa ce nu-
6epanuaupa nsgarenckara aeiiHocT. 3acTpaxoBka ,IpaxgaHcka 0TTOBOPHOCT 6enexu cnap
cnpsmo 2014 r., npensuncneH* ¢ 3%. To3n GakT ce AbMKN Ha 06CTOSTENCTBOTO, Ye 32 TO3U
Bl 3aCTPAXOBKA & XapakTepHa CUNHA KOHKYPEHTHA Cpefia KakTo B HIBATa Ha KOMUCUOHUTE,
Taka 1 No OTHOLIEHWe Ha Tapudute. KomnaHusiTa yBenuyasa NOCTOSHHO CPEAHUTE NPeMuN
Mo Ta3u 3aCTpPaxoBKa 1 npegnara aueepcuduumpada tapuda 3a pasnnuyHm reorpapckn 06-
NacTn Ha cTpaHarta, Bb3pacToBa CTPYKTypa Ha BOJAYMTe M APYrv anekBaTHU Kputepui.

MpemuitHNAT npuxoa, 0T rpynata Ha Kapro, MOPCKOTO 1 aBMALMOHHOTO 3acTPaxoBaHe 3a
2015 . B pasmep Ha 13 605 xun. nesa Hamansea ¢ 18%, kato uma cnapg ¢ 3061 xun. nesa
cnpamo 2014 r., npensuncner®. TpaanunoHHo [Ipy>ecTBOTO Ce pa3no3HaBa OT KINEHTUTE
CY KaTo Naep Ha nasapa Ha Tean cneumduyHN 3acTPaxoBaTeNHn ycnyru. [IpyxecTBoTo yens
[1a Bb3BbPHE YacT OT CBOWUTE OCHOBHI KNMEHTW, KAKTO 1 [1a Ce Bb3MON3Ba OT Y4acTUeTO Cl B
MEX[IyHapOaHU 3aCTPaxoBaTeNHI NPorpamu.

[pynata Ha UMYL,ECTBEHOTO 3aCTPAX0BaHE BK/TIOUBA 3aCTPAXOBKNTE HA IOMALLHO UMYLLE-
CTBO, MHOYCTPWUANHKN 06EKTU, XOTENW, PecTopaHTh, marasuHu. Mpes 2015 r. e Hanuue pueT
B MPEMUAHNS Npuxod Ha [pyXecTBOTO MO MMYLLECTBEHO 3acTpaxoBaHe cbC 17% cnpamo
2014 r., npeusuncneH*.

Fpynata Ha ppyru 3acTpaxoBaTesiHM NPOAYKTM 00XBaLlA 3aCTPAXOBKWUTE HA 310MNONYKM,
OTrOBOPHOCTW, CENCKO CTOMAHCTBO W PENCOBM NPEBO3HM CPeacTBa. 3anucaHara npemus 3a
Ta3u rpyna 6enexu ysenndueHne ¢ 402 xun. nesa cnpsmo 2014 r., npensuncneq™.

CneunanHo BHMUMaHWe TpA6BA Ja Ce OTAENN HA KaTaCTPOPUUHWUTE CbOUTWS, KOUTO Xapak-
Tepu3npaxa pasBUTUETO Ha 3acTpaxosatenHus puck npes 2014 r. B nepuopa maii — asryct
BCNEACTBME HA KNMMATUYHU ABNEHNSA CTpaHaTa Gelle U3n0XeHa Ha MHOrobpoHN HaBoOaHeE-
HWS, NPENUBAHNS HA ECTECTBEHU U U3KYCTBEHW BOAOM3TOUHNLM, KAKTO 1 rpagyLikn. CobeTae-
HOCT 1 aKTUBMW Ha rPaXaaHu 1 JOMAKWHCTBA, KAKTO 1 NPON3BOACTBEHWN AKTIBY HA 3HAYNTENHA
CTOMHOCT Ha TepuTopusTa Ha bbnrapus 6sxa 3acerHarit CEpMO3HO UM YHILLOXEHI HAMbITHO.

Kato pesynTat 0T TOBa ynpaBNeHWETO HanpaBu [ETaiiNeH aHanu3 Ha HaHeCEeHUTE LLIETH U
BMOCNEACTBUE YBENNUN ChLLECTBEHO pasMepa Ha pe3epBsa 3a NpeAcTOALLM NNallaHns ¢ Lien
[la OCUTYpy CbPasMepHO Ha HaHeCeHUTE BPean 06e3LIETABaHE Ha NOCTpafanuTe KINeHTH.

Hapean ¢ GuHaHCOBUTE M3MEPEHUs OT CbOuTUATa [IpyKECTBOTO peanu3npa 1 pesnua nHuma-
TMBU, KOUTO MMaxa 3a LieN Aa 0CUIypsT KAYeCTBEHO M aieKBaTHO 0OCNY)XBaHE Ha 3acerHatuTe
KnneHTn. bsxa BHEApPeHU 1 HOBI METOAM 3a OTCTPaHsBaHe Ha NOBPEAK Mo aBTOMOGUNN, No-
CTpajanu oT rpagyLikn. 3HaUMTENHA YacT OT 06e3LIETEHUATA BAXA M3MNATEHW B MbPBUTE AHU
cnep npegsBsBaHe Ha NPETEHLUUNTE 1 OLEHKA Ha MaTepuanHuTe LeTu.



1 He Ha nocnenHo MacTo [IpYXXeCTBOTO WU3MO0N3Ba Ch3fanara ce cUTyauus aa npepasrnena u
YCbBPEMEHI COBCTBEHUTE Ct NPOLIEAYPU 3a AECTBUE B KPUSUCHM CUTYaLMM, KAKTO 1 06LLMTE
npaBuna sa ynpasneHue Ha pucka.

*Bux benexka 2.5., KoHcoaugupaH 2oguiueH guHaHcoB omyem.
)XuBoto3acTpaxoBaHe

Bbnpeku ouHamuuHata ukoHomudecka ooctaHoBka 3AI bynctpan XXusoT Buena WHLwypbHC
lpyn npogbmxasa fa ce pa3suBa yCTONUNBO 1 3ana3Ba LOBEPUETO HA KITUEHTUTE CU.

CnenBamata rpaduka npeactass peanuaupanute ot [pynata npemun no XuBoT03acTpaxo-
BaHe Nnpes NOCNeAHUTE NET roauHM.

bpyTeH npemueH npuxop, oT XnBoTo3acTpaxosaHe 3a nepuopa 2011-2015r.
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Mo nnHUK Ha 6U3HEC peann3vpaHnaT npemmeH npuxoa 3a 2015 r. e, KakTo cneapa:

CtpykTtypa Ha nopTdeiina no XxusoTo3acTpaxoBaHe 3a 2015 r.

20%
53% “
[bnrocpoyHa 3acTpaxoBka , KMot
11 AOMbAHUTENHN NOKPUTUS 53%
0,
2T% 3acTpaxoBKu ,3nononyka“ 27%

lpynosa puckosa 3actpaxoska ,)Kusot*  20%

MpeMUAHNAT NPUXOA HAa KOMMNAHMATA € C PbCT CPAMO npegxogHara roguHa ¢ 23%. lpes
2015 r. [lpyxecTBOTO 3anasBa nasapHarta ci N03nLmMs 1 ce YTBbPXKaaBa Kato BTOPOTO Mo pe-
anuaupaHa npemms Ha 6barapckus 3actpaxobareneH nasap. CTpykTyparta Ha npemuuTe ce 3a-
nasBa, KaTo ¢ Haii-ronsiM OTHOCUTENEH AN oT 53% ca IbNrocpoYHUTE 3acTpaxoBku , KuBoT.

3A]l bynctpap Xusot BueHa WHLWypbHC [pyn e TpaguuMOHeH nuaep Ha nasapa u B pUCKO-
BaTa 3acTpaxoBka ,’KuBOT“ 1 3acTpaxoBkute ,3gpaBHa rpixa“. Mpe3 2015 r. npemuunte no
3aCTpaxoBKa ,3[paBHa rpmxa“ otoéenssaxa pbet ¢ 53% cnpsmo npeaxoaHata roguHa. Hesa-
BUCUMO OT HOGPMTE TEKyLLW pesynTati, NOCTUTHATK B Ta3n 4yacT OT 6usHeca, [IpyXecTBoTo
Mpoab/KaBa TbPCEHETO HA HOBM KOPMOPATUBHI KNMEHTN 1 KaHanm 3a aucTpueyums.

4, KAMUTAN 1 CAENKNW C AKLIAN HA TPYNA 3A1 BYJNICTPAA BUEHA UHLLYPBHC rPyn

06wo 3acTpaxoBaHe

Axuuonep AxumonepHo yuactue, %
Tun bu Aii boarapug EATL 85.18%
Buexa WHwypbHe Mpyn Buitep OepauxepyHr pyne 14.20%
[pyru 0.62%

Mpes Tekywwms oTuyeTeH nepuofd BueHa WHwypbHe Tpyn Buiivep QepsuxepyHr [pyne, AB-



CTpUS Npuao6m 5276 6pos akuui, Kato no TO3U HAYMH aKLMOHEPHOTO 1 yyacTue ce yBennun
ot 14.03% Ha 14.20%, akumoHepHOTO yyacTie Ha Tu bu Al Benrapua EALl ce 3anasu Ha
85.18%, a yuactueto Ha gpyrute akuuoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. BueHa WHwypbHe Tpyn Buitvep QepauxepyHr pyne, ABcTpust mpupo6u
38 045 6pog akumm, KaTo No TO3M HAYNH aKLMOHEPHOTO i yuacTue ce yBenuun ot 12.82% Ha
14.03%, akumoHepHOoTO yyactue Ha Tu bu A bonrapus EAl ce 3anasu Ha 85.18%, a yuac-
TWETO Ha Apyrute akumoHepu Hamans ot 2% Ha 0.79%.

Tabnuuara no-pony NpeacTass 0606LLeHa MHGOPMALKA 32 ABWKEHNETO B LiEHATa Ha aKumuTe
Ha 3AI BYJICTPAL BMEHA MHLIYPBHC TPYI 3a nepuopa 1 svyapu 2015 1. — 31 nekemspu
2015T.

TNesa
Havanua Lena 34.810
Mocnenna Lexa 40.000
Makcumansa wexa 40.000
Muumanta uexa 26.620

XunBoTto3sactpaxoBaHe

AkunonepHuaT Kanutan Ha 3AL bynctpag »Kusot BueHa WHwypbHe Tpyn Kbm 31 gekemspu
2015 1. e B pasmep Ha 13 136 xun. nesa (8636 xun. nesa 3a 2014 r.), pasnpeneneH B 13
135 747 06UKHOBEHI NOMMEHHI BE3HANNYHY AKLWN C MPABO Ha INac ¢ HOMUHANHA CTOMHOCT
1 nes.

Kom 31 pekemspu 2015 r. 3AL BYNICTPAL BMEHA WHLLYPBHC TPYI nputexasa 100% ot
akumoHepHua kanutan Ha 3A[ bynctpapn XXusot Buena WHwypbHC Mpyn.

C pelueHne Ha n3BbHpenoHo 0610 cbOGpaHMe Ha akumoHepute Ha bynctpapn XXueoT Buena
NHwypbHe Tpyn Al ot 28 centemepn 2015 r. KanuTanbT Ha [IpyXecTBOTO € YBEAUYEH C
4 500 000 neBa upe3 u3nasaHe Ha 4 500 000 6pos 06UKHOBEHU MOUMEHHN GE3HANUYHU
akumu ¢ HomuHanHa ctoiHocT 1 nes. 06LOTO CbOPaHME Ha aKLMOHEPUTE CbLLO Taka peLn
na ysennuu kanutana Ha 3A[l bynctpap Xueot Buena WHwypbHe pyn ALl npu ycnosue, Ye
HoBUTE akuuu 6baat 3anucanu ot 3AL BYJICTPAL BUEHA MHLLIYPBHC IPYT, kato emucu-
OHHATa CTONHOCT Ha 3anucaHuTe akumm e paBHa Ha HomuHanHata. 3A[ BYJICTPAL BVEHA
WHLIYPBHC PYM Al BHece 100% OT HOMMHaAnNHaTa CTOMHOCT Ha 3anucaHUTe OT HEro akuun
no 6aHkoBata cmeTka Ha 3A[l bynctpap XKusot Buena VHwypbHe Mpyn Al Ha 28 centempu
2015 T.

Ha 28 centemspu 2015 r. B TbproBckus peructop € BnmcaHa nukeugaumns Ha AUCMIIML,
bynctpan 3ppase EOQO[.

Bb3 0cHOBa Ha CKNtOYeH AOroBOP 3a MOKyNko-npogaxoa Ha akuum ¢ Hannover Ruck SE,
aKLMOHEPHO APYXECTBO, YUPEEHO U CbLIECTBYBALLIO CbIMAcHO 3akoHuTe Ha QepepanHa Pe-
ny6bnuka fepmaHus, cbC cepanuile u agpec Ha ynpasneHue yn. Kapn Buixept 50, 30625
XaHoBep, BnucaHo B TbproBckus pernctbp Ha PanoHeH cbp Xanosep nop Ne HRB 6778, 3AL
BYNCTPAL BMEHA WHLLYPBHC TPYN 3akynu 386 356 6pos noMMeHHU 6e3HANNYHM aKLn
C NpaBo Ha rnac, cbetaBnsasawy 2.94% ot akumoHepHus kanutan Ha 3AL bynctpag Xusot
Buena MHwypbHe Mpyn ALL. Mo T031 HaunH kbm 31 nekemspu 2015 r. 3AL BYJICTPALL, BUEHA
WNHLLYPBHC TPYM yBennun yyactneto cu ot 97.06% Ha 100% B kanutana Ha 3A[ bynctpag
JKusot BueHa WHwwypbHe Mpyn Al

MpesacTpaxoBaresnHo NOCPEAHNYECTBO

Kbm 30 centemepu 2015 r. upe3 abluepHoTo apyxectso EVPB Nlonpon 00[, 3AL BYJICTPAL
BVEHA NHLLUYPBHC TPYN nputexasa no 43.35% 0T KOHTPONA B CNEAHUTE ApYXecTBa B Py-
cusi: EVPB bpokep n EVPE AreHT. [lpyxecTBara ce cuutar 3a AbluepHu, Toin kato AL bYJI-
CTPAJL, BUEHA NHLLUYPBHC TPYI koHTponupa ¢uHaHcoBaTta u onepatueHaTa UM MONNTUKA
upe3 NPeacTaBUTENN B OPraHUTE UM Ha YNpaBneHne.



Kbom 31 pekemspu 2015 r. abuiepHoto apyxectso EWPB Jlonpon OO[ He nputexaBa uH-
BecTuumn B apyxectsarta EVPB bpokep, Pycus n EVPB AreHt, Pycusi, Kato no T03u HauuH
3AL BYJICTPALL BUEHA NHLLIYPBHC IPYIN npeycTaHOBSBA yNpaXHABAHETO HA KOHTPOM BbpXY
¢dunHaHcoBarta 1 onepaTMBHaTa UM NOMNTMKA.

EWNPB Jlonpon

Pernctpupanuat ocHoeH kanutan Ha EVPB JlonooH e B pasmep Ha 50 xun. nesa. Kbm kpas
Ha OTYETHMS MEepUOA PasnpedeneHeTo Ha OCHOBHUA Kanutan Ha [lpyXecTBOTO €, KakTo
cnegpa:

Axuuonep AxumonepHo yuactue, %
3AN BYNCTPAN BUEHA UHLLYPBHG TPYN 85%
Tpyrun 15%

EWNPB bpokep (Pycus)

Peructpupanusat ocHoseH kanutan Ha EVPB bpokep (Pycus) e B pasmep Ha 10 xun. py6nu
Unu npeusyncneHo no kypca Ha bHB 3a py6nata kbm neBa kbMm 30 centemBpu 2015 1. —
no-manko ot 1 xun. nesa. Kom 30 centemapu 2015 r. pasnpeaeneHneTo Ha OCHOBHIS Kanu-
Tan Ha [1pyecTBOTO €, KakTo CNneasa:

Axumonep AxumonepHo yuactue, %
AL BYNCTPAD BUEHA WHLLYPBHC IPYN 43.35%
Tpyru 56.65%

Kbm 30 centempu 2015 yuactueto Ha 3AL BYNICTPAL BUEHA UHLWYPBHC PYM e uHam-
pekTHO upe3 EVMPE JloHnoH, koeTo nputexasa avpekTHo yuactue B EVPB bpokep (Pycus) B
pa3mep Ha 51%.

EWPB Arent (Pycms)

Pernctpupanusat ocHoBeH kanutan Ha EWMPE AreHt (Pycus) e B pasmep Ha 10 xun. py6nu unm
npensyncneHo no Kypca Ha bHB 3a py6narta kbm nesa kbm 30 centemspu 2015 r. — no-man-
ko ot 1 xun. neea. Kem 30 centemBpu 2015 r. pasnpeaeneHneTo Ha OCHOBHUS KanuTan Ha
JpyXecTBOTO e, KaKTo cneapa:

Axuuonep AxumonepHo yuactue, %
3AN BYNCTPAN BUEHA UHLLYPBHG TPYN 43.35%
[lpyrn 56.65%

Kbm 30 centempu 2015 r. yuacteto Ha AL BYNCTPAL BUEHA WHLWIYPBLHC TPYM e uH-
[mpekTHO upe3 ENPB JToHooH, KOeTo nputexasa anpekTHo yyactue B EVPE AreHt (Pycus) B
pa3mep Ha 51%.

06cnyxBawm aeiHocT
Bu Ain xu CopBucu3 bonrapns EO0[

Kom 31 nekemspu 2015 r. peructpupanusat kanutan Ha Bu Ain ku Copeucus bonrapus EOO[
e 209 xun. nesa (209 xun. nesa kom 31 pekemspu 2014 r.). 3AL BYJICTPAL BUEHA WH-
LLIYPBHC PYM nputexxasa 100% ot kanutana Ha [1py>XecTeoTo.

Fno6an CopBucu3s bunrapna AJl

C peweHne Ha n3BbHpeaHo 060 CbbpaHue Ha akuMoHepuTe Ha BueHa VHwypbHC [pyn
KontakT LleHtbp bbnrapua Al ot 25 pekemspu 2015 r. HaumeHoBaHWeTo Ha JlpyXecTBOTO
ce npomeHs oT BueHa WHwypbHe Mpyn KoHtakT LeHtop bonrapua AL Ha [no6an Copeucus
boarapusa AL

C pewueHue Ha n3BbHpeaHo 0610 cbbpaHme Ha akuroHepuTe Ha Fmoban Copeucn3 bonrapus
Al ot 24 tonn 2015 r. 06LW0TO CbOPAHME Ha aKLMOHEPUTE Ha [1py>XeCTBOTO Npuema peLLeHue



3a NpoMsHa B cucTemara Ha ynpasneHue Ha [lpyXecTBoTo, U3passBalla ce B NpeMuHaBaHe
OT eHOCTENEHHA CMCTEMA Ha YNpaBieHne B ABYCTENEHHA CMCTEMA Ha ynpasneHne — Hapso-
peH 1 YnpaBuTeneH cbeeT. BbB Bpb3ka C B3ETOTO PELLEHME 3a BbBEXOAHE Ha ABYCTENeHHa
CHUCTEMA Ha ynpaBneHne Ha [1pyXecTBOTO 0CBOGOXaaBa r-H Teogop Wnues, r-H ViBaH MBa-
HOB, r-H lnameH LUnHos, r-H MapTux HaiineHoB u r-xa MapuaHa leopruesa ot dyHKUmMMTE
UM Ha uneHoBe Ha CbBeTa Ha AMPEKTOPUTE, KaTo M 0CBOOOXAaBa U OT OTFOBOPHOCT 32
[eNHOCTTa UM NMpe3 Nepuoga, NPes3 KOWTo ca OCbLUECTBABANN QYHKUNNTE CU HA YNEHOBE Ha
CbBeTa Ha aupekTopuTe, U Npekparssa npaBoMoLLMaTa Ha CbBeTa Ha aupekTopute Ha [py-
xecTBoT0. 06L10TO CbOpaHMe Ha aKLMOHEpUTE 36pa HOBUTE uNeHOBE Ha Han30pHUs CbBeT,
a UMeHHo r-H PymeH ViBaHoB fAHueB, r-xa Ceetna HectopoBa-AceHoBa, r-H Mapkyc Maypep
1 r-H CumeoH CoTupos Bacunes ¢ MaHAAT TpU FOAMHM, CUNTAHO OT Jatata Ha 06SBABAHETO
Ha pelleHneTo B Tbprosckus pernctop. Ha ocHoBaHme un. 241, an. 2 ot TbproBCKMs 3aKOH
HansopHuaT cbBeT M36upa YnpaeuTeneH cbBeT Ha [py»ecTBoTo B CbeTaB r-xa MapuaHa le-
opruesa, r-H Maptux HaiineHos, r-H MnameH LLuHoB 1 r-H [ngH CTaHeB ¢ MaHAaT TpY rofuHum,
CUMTAHO OT AaTarta Ha 06SBABAHETO Ha PeLUeHNeTo B TbProBCKNS PErncTbp.

C peweHne Ha n3sbHpeaHo 0610 cbopaHne Ha akumoHepute Ha 3AL BYNICTPAL BMEHA
WHLWYPBHC TPYI ot 20 HoemBpu 2015 r. ce faBa cbrnacue 3a CKNoYBaHe Ha [OroBop 3a
nokynko-npopax6a Ha akuun cbe AL bynctpan XXusot Buena WHwypbHe Tpyn ALl 3AN
BYNCTPAL BNEHA MHLIYPBHC TPYI npopasa n npexsbpns Ha 3AI bynctpan XKusot BueHa
NHwypbHE Mpyn 13 000 6pos akumum ¢ HOMUHANHA CTORHOCT 1 (eamMH) NeB BCsKa OT kanuTtana
Ha [no6an Copeucus boarapus ALl ¢ EMK 175024077 3a 14.307693 nesa — npogaxHa LeHa
3a efHa akuws, onpeneneHa ot He3aBUCUM NLEH3UPaH oueHuTen. Mo To3M HaunH NPAKOTO
akumoHepHo yuactue Ha 3AI BYJICTPAL BUEHA VHLIYPBHC TPYN B kanutana Ha mo6an
Cbpaucu3 bonrapus All ce npomens ot 50% Ha 25%.

Kbm 31 nekemBpu 2015 r. peructpupanust kanutan Ha Imodan Copeucu3 bonrapug Al e 52
xun. nesa (52 xun. nesa koM 31 nekemspu 2014 r.). KbM Kpas Ha 0TYETHUA NepUoS pasnpe-
[IENEHNETO Ha aKLMOHEPHUS KanuTan e, KakTo cneapa:

Axuuonep AxumonepHo yuactue, %
Tu bu Ain bonrapus EALL 50%
AL BYNCTPAL BUEHA WHLLYPBHC TPYN 25%
AL bynctpan XKusot Buena WHwypbHe Mpyn 25%

5. MHBECTULINOHHA NMONTUKA

OCHOBHUTE mapameTpyu Ha WHBECTMUMOHHATa nonutuka Ha rpyna BYJICTPAL BWEHA WH-
LWYPBHC PYI ca cnegHute:

N3ucksanmna 3a Bb3BpbILaemoct. [locTuraHe Ha 0612 Bb3BPbLLAEMOCT CbC CPEAHN HUBA
Haii-manko 100 6a30Bu nyHKTa (6M) HaJ OCHOBHWS NUXBEH NPOLIEHT.

PuckoB anerur. CI/IprHOCTTa € AOMWUHMpaLLo Cb06pa)KeHI/Ie, KOETO BNnAe BbpXy WHBECTU-
LnnuTe Ha 3aCTPpaxoBaTENHUTE pe3epBn. ﬂopanm TOBa AONyCTUMUAT PUCK OT 3ary6a Ha rmas-
Huua unn npmuxoan € CPaBHUTENHO HUCHK.

uBecTULMOHHN orpaHnyeHmna

A. Bpemesn o6xsar. OT rnegHa TouKa Ha yNpaBNEHMETO Ha aKTUBWTE/MAcuBUTE, Tbil KaTo
3afbmKeHUsTa Ha pynara ca npeauMHO KpaTKOCPOYHM, BPEMEBUST 06XBAT Ha nopTdeiina e
CbLLI0 KPATKOCPOUEH.

b. N3nckeauna 3a nuKBMAHOCT. [peaBUL HECUTYPHOCTTA HA BXOAALLMTE M U3XOOALNTE
MapuyHN NOTOLYW OT 3acTpaxoBaTenHa AeiHOCT IMKBUAHOCTTA € MbPBOCTENEHHO Cbobpaxe-
Hue. KpaTkocpouHata Heo6X0aMMOCT OT JIMKBUOHI CPEACTBA MOXe Aa 6be YI0BNeTBOpeHa
Ha rpynoBO HWBO C LieN 3anas3BaHe Ha A0XOAHOCTTA MO BEYe UHBECTMPaHN CPENcTBa i npu
no-6naronpusiTHY OT Na3apHUTe YCroBuA.

B. JaHbuHn CbOﬁpa)KEHIIIiI. Bcuuku noctbnneHns Ha prnaTa, BKNIOUNTENHO NpuUXognute n



neyanéute oT UHBECTULMM, NMOMANEXAT Ha JaHbUHO 06MaraHe B CbOTBETCTBME CbC 3aKOHa 3a
KOPMopaTuBHOTO NOJOXOAHO o6naraHe.

. HopmatuBHu n 3aKoHOBW cbobpaxeHns. B cboTBeTcTBME ¢ Kopekca 3a 3acTpaxoBaHe
BCSIKO 3aCTPAxX0BATENHO APYKECTBO € 3ab/KEHO Aa NHBECTMPA 3aCTPAXOBATENIHUTE CU pe-
3epBU BbB:

e [lbpXaBHW obnuraumm.

o LleHHu KHMXa, U3aaaeHn 1 rapaHTMpasu ot Penybnanka bbarapus uan cTpaHa yneHka.
o Keanuduumpanu obnuraunm, U3gageHn ot TPETU CTPaHN.

o Keanuduumpanu obnauraumm, U3HaaeHn 0T LEHTPATHN 6aHKN Ha TPETU CTPaHMW.

o Keanuduumpanu obnamraunn, N3LaaeHn oT MEXOyHAPOaHM OPraHN3aumum, B KOUTO YNeHy-
Ba Peny6nuka bbnrapusa unu abpxxasa uneHka.

o LleHHu KHMXa, TbpryBaHu Ha bbnrapckata poHpoBa 6opca unm 6OPCU B CTPAHN UNEHKMU,
1 KBAUGUMLMPAHN 06NMraumm, TbpryBaHW Ha PEryNUPaHn nasapu B TPETW CTPaHN.

o AKUUN UNN AAN0BE Ha KONEKTUBHW UHBECTULIMOHHI CXeMU, u3fafeHu B bbnrapus unu
CTpaHa uneHKa.

o baHkoBu nenosutu.
o Hempmxumo umylLECTBO 663 TEXECTH.

o [lepnBatuem, BKAKOUNTENHO ONUMK, GIOYbPCK 1 CYanoBe.

6. PNCKOBE, CBLP3AHN C OEMHOCTTA, 1 YNPABNIEHUE HA TE3W PCKOBE
6.1. 3acTpaxoBaTeneH puck

3acTpaxoBaTesHUAT PUCK C& CBbP3BA C ONACHOCTTA OT HACTBMNBAHE HA 3aCTPAXOBATENHO Cb-
6uTIe, NPY KOETO Pa3MepbT Ha LLETaTa 1 CbOTBETHO Ha [b/DKMMOTO 06€3LLETEHIE HAOXBbPIS
pasmepa Ha hopmMpaHuTe 3acTpaxosatenHu pesepsn. OCHOBHM AEACTBUA B YNPaBNEHUETO
Ha 3aCTpaxoBaTenHNsa PUCK ca:

e U3rpapenute npaBuna v NPoLEOYPY 32 aHAIN3 Ha PUCKa MPU CKIIOYBAHETO Ha 3aCTPaxo-
BaTeNHNA JOT0BOP

o [epuognyHMAT aHanu3 1 yChBbLPLLEHCTBAHETO HA 06LLMTE YCMOBMWS MO 3aCTpaxoBaTeNHu-
T€ IOr0BOPM.

o PenoBHUAT Npernen 1 aHanu3bT Ha LETUMOCTTA MO OTAENHUTE BUAOBE 3aCTPAXOBKM 3a
M3MUHANK Nepuoamn Ha 6asarta Ha CTaTUCTUYECKN HABMOAEHMS.

o [leduHMpaHeTo Ha rpaHuLa Ha camo3agbpXXaHe Npu NoKpUBaHe Ha PUCKOBe.
o [punaraHeTo Ha 6anaHcupaHa npesacTpaxoBaTeNHa NonuTuKa.

e YCbBbPLUEHCTBAHETO HA MPOLIECUTE HA OLIEHKA W YPEXAAHETO Ha 3aCTPAX0BATENHUTE
MPETEHLMN.

6.2. Ma3apxu pnckose

lNa3apHuTe pMCKoOBE Ce acouMmMpaT CbC 3anaxute OT HE6NAronPUATHOTO ABUXXEHUE HA NK-
XBEHUTE NPOLEHTU, BANYTHUTE KYyPCOBE MEXAY Pa3NINYHUTE BANYyT N HA Na3apHaTta LieHa Ha
LEHHUTE KHUXA W ApyruTe GUHAHCOBU UHCTPYMEHTHN, YUUTO EPEKT OKA3Ba BAUSHUE BbPXY
peHTabunHocTTa Ha JipyxecTBOTO. [leiiHOCTI B Ta3n NOCOKA Ca:

o CTpYKTYpMpaHEeTO Ha BanyTHUTE aKTUBM W MACKBI NO HAYWH, MO KOWTO Aa C& MUHUMU3N-
pa edeKTbT OT Psi3Ka NPOMSHA BbB BaNyTHUTE KYPCOBE.

o [lpunaraHeto Ha ymepeHa UHBECTULMOHHA NONMTUKA U ApyriA.
6.3. lpyru puckose
[pyru puckose, noeHTMdULMPaHN 1 acoummpanmn ¢ AeiHocTTa Ha [ipyXecTBoTo, ca:

e PucKoBeTe 0T NpoMsHa B MpaBHaTa pamka Ha 3acTpaxoBarTeHiis nasap (yBenuueHu nu-
MUTM HA OTTOBOPHOCT MO 3a[b/HKUTENHIN 3aCTPAXOBKIA, MOCTaBSIHE HA BUCOKU TPaHNLM Ha
pasnuuHN GUHAHCOBYM NOKA3aTeNu, MPOMSAHA B CbaebHaTa NpakTika 1 fpyru).



e PuckoseTe 0T JonyckaHe Ha rpeLLKn B HanpaBeHUTe NPeanonoXeHNns 1 U3Non3saHnTe
mogenn.

e PuckoBeTe 0T GyKTyauum B ONepaTUBHUTE AAHHM.

3a ynpaBneHNeTo 1 KOHTPONa Ha MAEHTUULMPAHUTE PUCKOBE [Ipy>ECTBOTO Npunara pasHo-
06pasHI aHANMTUYHI MOLENN 1 U3MOM3BA LWNPOK CMEKTbP OT MHMOPMALMOHHN N3TOUHMLIN.

7. CNCTEMA 3A BbTPELLEH KOHTPOJI
Cuctemara 3a BbTPELLEH KOHTPON & CbBKYMHOCTTA OT Npaswna W npoLeaypy, HACOUEHN KbM:

o MOHUTOPUHT HA CUCTEMUTE 32 YNIPaBNEHME 1 METOMINTE 3a OLEHKA Ha pucka, KOHTPON Ha
Pa3nUUHITE PUCKOBE U TAXHOTO YNpaBneHue.

o AnekBaTHOCT 1 cna3BaHe Ha BbTPELLHWTE MPOLIEAYPM NPK OCbLLECTBABAHETO Ha 3acTpa-
X0BaTenHaTta, MHBECTULWMOHHATA 1 06LL0aMUHICTPATMBHATA JENHOCT B [lpyxecTBara ot
lpynara.

o llkoHOMWYHO 1 eEKTUBHO N3MON3BAHE HA PECYpCUTE.

[leHOCTUTE NO KOHTPONa Ce Bb3narar Ha AUPEKTOPUTE Ha CheLmanuaupaHuTe AUpekLuu,
CY)XMUTENUTE, U3MbHABALLM PbKOBOAHN BYHKLMN, KAKTO M Ha PbKOBOAMTENS HA crieuuani-
aupaHata Cnyx6a 3a BbTpeLleH KOHTPOM. KOHTPONbT BbpXy AEMHOCTTA Ce M3BbPLLUBA MpU
CMa3BaHETo Ha YTBbPAEHN NPOrpaMi U NpUeTH Npasuna.

8. Bb3HATPAXXOEHNA HA YNPABUTENHUTE 1 HAO30PHUTE CbBETU
06w0 3acTpaxoBaHe

3a penHocTTa cu pbkoBoacTeoTo Ha 3AL BYJICTPAL BUEHA WHLLUYPBHC TPYN e nonyuuno
npe3 2015 r. Bb3HarpaxaeHus B pasmep Ha 1287 xun. neea (1243 xun. nesa 3a 2014 r.).

Mpe3 2015 r. uneHOBETe HAa YNPaBUTENHUTE OpPraHn Ha [py)XecTBOTO HAMAT NPUIOOUTU Ui
NPeXBbPNEHN aKLuK Ha [lpyXecTBoTO.

)KIIIBOT03aGTanOBaHE

3a peitHocTTa cu kbm 31 nekemepu 2015 1. pbkoBoacTBOTO Ha 3AJN Bynctpan YKusot BueHa
WNHwypbHC Tpyn e nonyuuno o6Lio Bb3HArPaXAeH!s B pasmep Ha 482 xun. nesa (472 xun.
neBa 3a coblyus nepuog Ha 2014 r.).

9. CbLUECTBEHI COENKWA 11 CbBUTIA NMPE3 2015 .

C peweHne Ha n3BbHpeaHo 06LI0 cbOpaHue Ha akuuoHepuTe Ha BueHa WHWwypbHC pyn
KoHtakT LieHtbp Bbnrapus AL ot 25 despyapu 2015 r. HanMeHOBaHMETO Ha [Ipy>XecTBOTO
ce npomeHs o1 BueHa WHwypbHe Tpyn KoHtakT LeHtbp Bonrapus AL Ha Tno6an CbpBucus
Bonrapus AL

Ha 15 man 2015 r. HagzopHuat coeeT Ha 3AL BYJICTPAL BMEHA NHLIYPBHC PYI B3ema
peLueHne B W3nbiHeHue Ha un. 35, an. 2, 6. ,a“ oT YcTaBa fa faae npeaBapuTenHoTO i
cbrnacue YnpaBuTENHUAT CbBET HA 3aCTPaxX0BaTeNHOTO [PYXECTBO Aa B3EMe PeLleHne 3a
3akynyBaHeTo Ha Bcuukute 5 000 000 (meT MunmoHa) 0BUKHOBEHW GE3HANMYHI akLuu OT
kanutana Ha Obb — Eit Air xu 3actpaxoBatenHo apyxectso ALl ¢ EVK 175145092, cbe
cepanuule 1 agpec Ha ynpasnenue rp. Codus, panoH U3rpes, xk 3Tok, yn. Hukonait Xantos
3b, 651. 7 npm nokynHa ueHa 06wwo B pasmep Ha 3 200 000 (Tpu MunnoHa n aBecTa Xunsam)
eBpo. Ha 15 maii 2015 r., cnep nonyyaBaHe Ha NpeaBapuUTenHOTO Cbrnacue Ha Hapg3opHus
CbBET, YNpaBUTENHMAT CbBET B3EMa PELLEHNE 3a 3aKyNyBaHETO Ha ONUCaHWUTE MO-rope akLum
11 Bb3Nara Ha U3nbIHUTENHUTE AMPEKTOPI Ha [lpy>XecTBOTO A MOANMLLIAT AOrOBOPa 3a NOKyM-
Ko-npopaxo6a Ha akuuuTe oT umeTo u 3a cmeTtka Ha 3AL BYJICTPALL BUEHA NHLIYPBHC PY
Mpu YCNOBMS 1 CPOKOBE, KaKBUTO JOrOBOPAT. B n3nbnHeHue Ha pelueHuaTa Ha HanzopHus
CbBET M Ha YnpasutenHus cbeeT [pyXecTBOTO € cknouuno gorosopa Ha 18 man 2015 r.
AkumuTe Lie 6baaT NPeXBbPNIEHN CNef NoyyaBaHe Ha paspeLleHne OT PerynaTtopHuTe opraHu
— Komucusita 3a ¢puHaHCOB Haas3op, ynpaeneHue ,3actpaxoBateneH Hapsop“ u Komucusita
3a 3alluTa Ha KOHKYPeHLmaTa.



C Pewenne Ne 643 ot 29 tonn 2015 r. Komucusra 3a 3aluuta Ha KOHKYpeHUusTa paspeliasa
KOHLEHTpaumsTa Mexay npeanpusTiis, KOATO LLe Ce OCbLLECTBI Ype3 NpuaobueaHe Ha eaHo-
nnyeH koHTpon ot cTpaHa Ha 3A[ BYJICTPAL BVEHA NHLLYPBHC IPYI Bbpxy OBb — Eit Ain
Ibxn 3actpaxoBatenHo apyxectso Afl.

Ha 10 tonn 2015 . e npoBeneHo M3BbHpeaHo 06LI0 cbOpaHue Ha akumoHepute Ha 3AJ
BYNCTPAL BVEHA MHLYPBHC TPYTI, Ha KOeTo e B3€TO pelueHne aa 6bae 0cBO6OAEH r-H
lepxapp JlaHep kato uneH Ha Hag30pHMS CbBET, 32 HOB UMeH Ha Han3opHUs CbBeT € M3bpaH
r-H BepHep Matyna ¢ MaHaat neT rofuHu.

C pelueHune Ha n3BbHpeaHo 0610 cbbpaHue Ha akuuoHepuTe Ha moban Copeua bunrapus ALl
oT 24 1onu 2015 r. 0610T0 cbbpaHne Ha akLMOHepUTe Ha [py»ecTBOTO NpueMa peLleHie 3a
NpoMsHa B CUCTEMATA Ha ynpaBneHne Ha [lpy)XecTBOTO, U3passBalla ce B NpeMuHaBaHe ot
eQHOCTEeNeHHa CUCTEMA Ha ynpaBneHne B ABYCTENEHHA CUCTEMA Ha ynpaBieHne — HapsopeH
1 YnpaButeneH cbBeT. BbB Bpb3ka C B3€TOTO PELLEHME 32 BbBEXAAHE HA ABYCTENEHHA CUC-
TeMa Ha ynpaBneHue Ha JlpyxectBoTo 0cBo6oxaaBa r-H Teonop Wnues, r-H VBaH BaHoB,
r-H Mnamen LUnnos, r-H MapTud Hailgenos u r-xa MapuaHa leopruesa ot GpyHKUMUTE UM Ha
uneHoBe Ha CbBeTa Ha MPEKTOpWTE, KaTo ' 0CBOBGOXAABA 1 OT OTFOBOPHOCT 32 AENHOCTTA
UM Mpe3 nepuopa, Npe3 KOMTO Ca OCbLLECTBABANN GYHKLMUTE CU HA uneHoBe Ha CbBeTa Ha
AMPEKTOpUTE 1 NpekpaTsBa npaBomoLumaTa Ha CbBeTa Ha aupekTopute Ha [ipyxecTeoTto. 06-
LLIOTO CbOPaHMe Ha akLMoHepuTe U36bpa HOBUTE UneHoBe Ha Hag30pHUA CbBET, a UMEHHO T-H
PymeH BaHoB AHueB, r-xa Ceetna HectopoBa-AceHoBa, r-H Mapkyc Maypep v r-H CumeoH
CoTupoB Bacunes ¢ MaHgaT TpU FOAMHIA, CYNTAHO OT faTaTa Ha 06ABSBAHETO Ha PELLEHNETO B
Toprosckus peructbp. Ha ocHoBaHue un. 241, an. 2 o1 TbproBckus 3akoH Hag30pHUAT CbBeT
136upa YnpasuTteneH CbBeT Ha [IpyXecTBOTO B CbCTas r-»a MapuaHa [eopruesa, r-H MapTuH
HaiineHos, r-H MnameH LLUuHOB 1 r-H [uaH CtaHeB ¢ MaHAar TpW roauHM, CUNTAHO OT aartaTa
Ha 0651BSBAHETO HA PELUEHNETO B TbproBCKUS PErncTbp.

C peweHune Ha n3sbHpeaHo 06O cbOpaHue Ha akumoHepute Ha bynctpag XKusoT BueHa
WHwypbHe Tpyn AL ot 28 centemspu 2015 r. kanutanbT Ha [lpyXecTBOTO € YBENNYEH C
4 500 000 neBa upe3 u3naeaHe Ha 4 500 000 6pos 06UKHOBEHU MOUMEHHN GE3HANUYHU
akumn ¢ HoMuHanHa ctonHocT 1 neB Besika. 06LIOTO CbOPaHNe Ha aKLMOHEPUTE CbLLO Taka
pew ga ysenuuu kanutana Ha 3AJl bynctpan Kusot Buena MHwypwHe pyn ALl npu ycno-
BUE, Ye HoBUTE akumu 6baat 3anucanm ot 3AL BYJICTPAL BUEHA NHLLYPBLHC IPYI, kato
eMMCMOHHATa CTOMHOCT Ha 3anMcaHuTe akumn e pasHa Ha HomuHanHata. 3A[ BYJICTPAL
BVEHA WHLWYPBHC TPYM BHece 100% OT HOMUHAnNHATa CTOMHOCT HA 3anucaHuTe OT Hero
akumn no 6aHkoBata cmetka Ha 3AJl bynctpan XXueot Buena WHwypwbHe Mpyn Al Ha 28
centemspu 2015 .

C peweHne Ha n3sbHpeaHo 0610 cbopaHne Ha akumoHepute Ha 3AL BYJICTPAL BMEHA
WHLWYPBHC TPYI ot 20 HoemBpu 2015 r. ce faBa cbrnacue 3a CKNoYBaHe Ha [OroBop 3a
nokynko-npopax6a Ha akuun cbe AL bynctpap XXusot Buena WHwypbHe Tpyn ALl 3AN
BYNCTPAL BNEHA MHLIYPBHC TPYIN npopasa n npexsbpns Ha 3A[ bynctpan XKusot Buena
NHwypbHC Mpyn 13 000 6pos akumum ¢ HOMUHANHA CTORHOCT 1 (eamMH) neB BCska OT kanuTtana
Ha [no6an Copsucus boarapus Al ¢ EMK 175024077 3a 14.307693 neBa — npopaXxHa LeHa
3a efHa aKuws, onpeneneHa ot He3aBUCUM NLEH3UPaH oueHuTen. Mo To3n HaunH NPAKOTO
akumoHepHo yuactue Ha 3AI BYJICTPAL BUEHA MHLIYPBHC TPYN B kanutana Ha mo6an
Cbpaucu3s bonrapus All ce npomens ot 50% Ha 25%.

Bb3 0CHOBa Ha CKNtOYeH AOroBOP 3a NOKynko-npogaxoa Ha akuwum ¢ Hannover Ruck SE,
aKLIMOHEPHO APYXXECTBO, YUPEEHO U CbLIECTBYBALLIO CbIMAcHO 3akoHuTe Ha QepepanHa Pe-
ny6bnuka fepmaHus, cbe cepanuile u agpec Ha ynpasneHue yn. Kapn Buiixept 50, 30625
XaHoBep, BnncaHo B TbproBckns pernctop Ha PaioHeH cbg XaHosep nog Ne HRB 6778, 3AL
BYNICTPAL BMEHA NHLLYPBHC TPYMN 3akynu 386 356 6posi nouMeHHM BGe3HaNNYHN aKumi
C MpaBo Ha rnac, coetasnssawm 2.94% ot akumoHepHus kanutan Ha 3AL bynctpag Xusot
Buena WNHwypwHe Mpyn ALl Mo 1031 HaumH kbMm 31 pekemepu 2015 r. 3AI BYNICTPAL BVEHA
WHLWYPBHC TPYN yBenuuasa ydactueto cu ot 97.06% Ha 100% B kanutana Ha 3A[l byn-
cTpan >Knueot Buena WHwypbHe Mpyn Al



Ha 20 HoemBpwu 2015 r. e npoBeaeHo n3BbHpeaHo 0610 cbopaHue Ha akumoHepuTe Ha 3AL
BYNCTPAL BUEHA NHLLIYPBHC IPYTI, Ha KOeTo e B36TO peLleHie Aa 6bae CKIOYEH A0r0BOP
3a NoAuYMHEH cpoyeH abnr B pasmep Ha 3200 xun. eBpo. Kbm 31 nekemspu 2015 r. 3A1
BYNCTPAL BUEHA NHLLUYPBHC TPYMN uma 3aabmxeHne no nonyyeH 3aem oT CBbP3aHOTO JIULIE
Buena UHwypbHe Tpyn Al Bunep QepauxepyHr pyne B pasmep Ha 6262 xun. neea, B T.u.
rmaeHuua 6259 xun. neea n nuxea 3 xun. neea. 3aembT € ¢ nagex 28 aekemspu 2025 1. n
roguLuHa nuxea 5%.

10. NIHOOPMALNA OTHOCHO MPOrPAMATA 3A MPUJIATAHE HA MEXXOYHAPOOHO
NPN3HATUTE CTAHOAPTI 3A AOBPO KOPMOPATWBHO YNPABJIEHNE

B cboTBetcTBME cbC CTaHaapTuTe 3a 4O6GPO KoprnopaTueHO ynpasneHue npe3 2015 r. opy-
XecTara oT [pynata ca ocurypunu Cna3BaHeTO Ha HAKOM OCHOBHW MPaKTMKW, MOCOUYEHN
no-gony:

1. CnasBaHe Ha CbOTHOLLEHNETO MeXay He3aBUCUMM 1 3aBUCUMI YneHoBe Ha Haa3opHus
CbBeT.

2. 3anasBaHe Ha yCTaHOBEHaTa NPaKTIKa JTbXXHOCTTa Npeacenaren Ha YnpaBuTenHus Cb-
BET U U3MbAHUTENEH AMPEKTOP Aa Ce 3aeMart OT e[HO 1 CbLLO NKLE, a YUNeHOBeTe Ha
YnpaBuTENHWSA CbBET a Ca IMPEKTOPYN Ha KIKOUOBYM AMPEKLMM B [IpYXXecTBOTO.

3. UneHoBeTe Ha ynpaBUTENHUTE OPraHW ca NpeaocTaBuIn HeO6XOAMMUTE feKnapaLum
OTHOCHO YYacTWATa C1 B YNPABUTEIHN 11 KOHTPOMHI OpraHn Ha Apyry ThProBCKM ApyXxe-
CTBa.

4. YneHoseTe Ha YNpaBuTENHMA CbBET Ca C PEAOBEH MaHAaT.
5. He ca HacTbNMAM NPOMEHU B 3annallaHeTo Ha YNeHOBETE Ha YNPABUTENHUTE OpPraHu.

6. UneHoBeTe Ha YNpaBUTENHUTE OPraHn N3nbnHaBaT CbBECTHO CBOUTE OTTOBOPHOCTK; Npn
B3€MaHe Ha peLLeHna ce 0THACAT CnpaBeanMBo KbM akUMOHEPUTE; NPUCLbCTBAT PEAOBHO
Ha 3acefaHnAaTa, 3arno3HaBar ce C MaTepuannTe npeaBapuTenHo n n3pasaBar CBOETO
MHeHue 6e3l'lpI/ICTpaCTHO; cna3Bat CTaHAAPTUTE 3a [€N0BO NOBEAEHWE N ETUKA; n364r-
BaT AENCTBUS, MO3ULMN UNN NHTEPECH, KOMTO Ca B KOHdJJ'II/IKT C UHTepecuTte Ha [ipyxe-
CTBOTO WJIN KOUTO Cb3AaBaT BNeYatieHne, Ye CblleCTBYBA TaKbB KOHq)ﬂI/IKT.

7. V3NbAHUTENHWUAT OUPEKTOP Ce 0TYMTa PEAOBHO 3a AEMHOCTTA CU nped YnpaBuTenHus
CbBeT.

8. CnasBa ce N3nCKBaHEeTo YNpaBUTENHUAT CbBET 1 3aceaaBa Hail-Manko eanH NbT B Me-
ceua. [lupekTopuTe NpMCcbCTBAT PENOBHO Ha 3acenaHusTa. CnasBar ce yCTaHOBEHUTE
npoLeaypw 3a onpeaensHe Ha fartarta, MAcTOTO, Yaca U JHEBHUS PEA Ha 3aCeaaHusTa,
06CbXaaHe Ha maTepuannTe, B3eMaHe Ha peLleHnaTa u BOAEHEe Ha NPoToKona 3a 3ace-
haHunaTa.

9. YneHoseTe Ha ynpaBUTENHUS OpraH UMaT NbiieH 4OCTbN A0 MEHUIMKMBHTA Ha [IpyXXeCcTBOTO.

10. C YcTaBa Ha [Jpy»ecTBOTO Ca YCTAHOBEH NPOLEaypy 32 NMPOBEPKA M OLEHKA 32 eduKa-
CHa 3allMTa Ha npaBaTta Ha akLWOoHepuTe, PernaMeHTpaHu B 6bNrapckoTo 3aKoHoaa-
TeNCTBO M 0C06EHO B 3aKoHa 3a My6nMYHO NpeanaraHe Ha akumu. Mpegnpuetn ca Heob-
X0AMMUTE NPaBHU 1 aKTUYECKM AeCTBMS 3a PErMCTPUPAHE Ha BCUYKM akumumu Ha [py-
)XECTBOTO Ha bbnrapckara ¢poHaoBa 60pca, KOETO AaBa Bb3AMOXHOCT Ha aKLMOHepuTe-
[ N3BbPLLBAT MOKYMKO-NPOAAX6U Ha aKuuu.

11. MNpuet v yTBbPLEH € 0T YnpaButenHus cbeeT ETuueH Koaeke Ha cnyxutenute Ha 3AL
BYNCTPALL BUEHA NHLWIYPBHHC TPYTI.

12. U3rpapeHa e Cneunannsnpana cyxo6a 3a BbTPELLEH KOHTPON. YTBbPLAEHN ca 1 npaBu-
narta 3a fienHocTTa i.

13. YTBbpAEHN ca NPOMEHN BbB BCUYKII OCHOBHW NpaBuna 3a AeMHOCTTa Ha [lpyXecTBoTo,
Taka ue Te3u npasuna 4a 0TroBapsaT Ha NPOMEHUTE B MKOHOMUYECKATA aKTUBHOCT.



14. B cTpaHnuata Ha [lpy>XecTBOTO B UHTEPHET Ce CbabpXKaT faHHW 3a [IpyXecTBOTO 1 Te-
nedoHMTE 3a KOMYHUKALNSA C HETO; TPUMECEYHUTE U TOANLIHITE OTYETH HA [JpY>KECTBO-
TO, OTYETUTE 32 YNPABNEHNETO W APYri JaHHK 32 [Ipy)XecTBOTO, KOUTO NpeacTaBnsBar
MHTEPEC 3a UHBECTUTOPUTE.

15. YnpaButenHusaT cbBeT Ha [lpy>KeCTBOTO KOHTPONMPA U3MNblHEHNETO Ha nporpamara 3a
[06P0 KOPMOpaTUBHO YMpaBneHue.

11. N(HOOPMALINA OTHOCHO OPTAHUTE 3A YNPABJIEHUE
0610 3acTpaxoBaHe

Ha 25 toHn 2015 r. Hap3opHuat cbBeT Ha [py»ecTBOTO 0CBOGO0XAaBa Nno HeliHa monba
r-xa PymsHa MunaHoBa kato uneH Ha YnpaBuUTenHus cbBeT M n3bupa r-H Hepanko [umues
YaHabpoB 3a uneH Ha YnpaBUTENHUS CbBET C MaHAaT Tpu roguHn. Ha ocHoBaHue un. 239,
an. 2 ot TbproBcKmMs 3aKoH Ha30pHUST CbBET 0406PSIBA EAUHOMYLUHO YNPaBUTENHNS CbBET
Ha [lpyxecTBOTO fa oBnactu r-H Heaanko YaHabpoB 3a M3MbAHUTENEH AMPEKTOp Ha [dpyxe-
cTBOTO. lpomeHnTe ca 0gobpeHn oT Komucusta 3a GUHAHCOB HAA30p M BMOCNEACTBME Ca
BMUCaHN B TbproBckng pernctbp Ha 7 tonu 2015 .

YuacTueto Ha uneHosete Ha YnpasutenHus cbaeT Ha 3A[ BYJNICTPAL BUEHA WHLIYPBHC
IPYI kato HeorpaHn4eHo OTTOBOPHM ChAPYXHULIM, MPUTEXABAHETO Ha NoBeYe 0T 25 Ha CTo
OT KanuTana Ha Apyro Apy>XecTBO, KakTo U y4acTeTo UM B YNPaBNEHNETO Ha APYru Apyxe-
CTBA UNK KOOMEepaLnn Kato NPOKypMCTIA, YNPaBMTENN UK YNEHOBE Ha CbBETU € CeAHOTO:

Pymen liBaHoB flHueB

e 0711992 r. gocera — U3NbLAHUTENEH OUPEKTOP U YNeH HA YnpasutenHus cbeeT Ha 3AL
BYNICTPALL BUEHA WHLLIYPBHC IPYTT.

e 0712003 r. pocera — uneH Ha Hap3opHus cbeeT Ha 0K [loeepue AL

e 072001 r. pocera — uneH Ha CbBeT Ha aupexTopuTe Ha t0Tekc Xonauur ALl (NpeauiuHo
ume lMpueatusaunoHeH GoHp bynctpag).

e 072000r. no 23 HoemBpu 2015 r. — uneH Ha Hap3opHusa cbeet Ha t0Ta Afl.

e 071991 r. pocera — uneH Ha GbBeTa Ha ampekTopuTte Ha European Insurance & Reinsu-
rance Brokers Ltd, JloHgoH

e 0712004 r. pocera — akuuorep B NMOK Akapemuk Cauios Afl.
e 072010 r. pocera — uneH Ha Hap3opHus cbBeT Ha Bu Ain xu MponbpTuc AL
e 012010 r. pocera — Ontumym bect EOO[] — cobCTBEHUK 1 yNpaBnsBalLLl,

e 072010 r. pocera — 3ALl bynctpapn »Kusot BueHa NHwypbHe Mpyn ALl — uneH Ha Hagsop
HUA CbBET.

e 012009r. 107 tonn 2015 r. —uneH Ha CbeeTa Ha aupekTopute Ha 06eanHeH kanutan Al

e 012014 r. pocera — uneH Ha HapsopHus cbBeT Ha MakegoHus OcurypaHue (LpyxecTso
B MakenoHus).

e 0712014 r. pocera — uneH Ha Hag3opHus cbeeT Ha BuHep BueHa MHwypbHe Mpyn (npyxec-
T80 B MakenoHus).

e 012015 . pocera — uneH Ha Hap3opHus cbBeT Ha fnoban Copsucus bonrapus All.
e 012015 r. pocera — ynpasuten Ha A33[1 06eauHeHune bynctpag.
Kpucrod Par

e 0712011 r. pocera — 3NbIHUTENEH AMPEKTOP 1 YNEH Ha YnpaBuTenHus cbeet Ha 3AL
BYJICTPALL BUEHA MHLLIYPBHC TPYTT.

e 0712012 r. pocera — n3mbnHuteneH aupektop Ha 3AL bynctpan XKueot BueHa NHwypbHC
lpyn.



e 012013 r. pocera — uneH Ha Hap3opHus cbeeT Ha Bu Ain [xu MponbpTtuc bonrapus Al

e 072012 r. pocera — U3NbAHMTENEH AMPEKTOP U YNeH Ha YnpaBuTenHus cbBeT Ha Tn bu
Aii Bonrapus EALL

e 072015 r. pocera — ynpasuten Ha A33[1 06eanHeHne bynctpag.
Hepanko Aumues Yanabpos

e 077 tonn 2015 r. pocera — 3NbAHUTENEH AMPEKTOP U YNEH Ha YNpaBUTENIHUS CbBET Ha
3AL BYNICTPAL BUEHA NHLLYPBHC TPYM.

e 072007 r. pocera — eqHoNMYeH cobCTBEHUK 1 ynpasnsasall Ha Hep Mpyn EOO/.
lBo Neos pyes

e 012012r. pocera — uneH Ha YnpasutenHus cbeeT Ha 3AL BYJICTPAL BUEHA WHLLYPBHC
PYI.

e 012012 r. pocera — uneH Ha Ynpasutenuus coet Ha 3A[] bynctpan XKusot Buena Un-
wypbHe Mpyn All.

e 012012 r. pocera — ynpasuten Ha Bu Ain xu CopBucua bonrapus EOOL.

WBan Bacunes llBaHoB

e 072005 r. pocera — uneH Ha YnpasutenHus coaeT Ha 3AL BYJICTPAL BUEHA WHLIYPBHC
reyn.

e 072012 r. po 3 aBryct 2015 r. — uneH Ha CbBeTa Ha aupekTopuTe Ha fno6an CbpBuUcK3
Buarapus AfL

Pymsna lenyeBa MunanoBa

e 072002r. 10 7 tonn 2015 r. — uneH Ha YnpasutenHusa cbeeT Ha 3AL BYNICTPAL BUEHA
WHLLYPBHC TPYI.

e 072000 r. pocera — uneH Ha YnpasutenHus cbeT Ha European Insurance & Reinsurance
Brokers Ltd, JToHaOH.

Kom 31aekemspu 2015 r. uneHose Ha HagsopHus cobeeT Ha 3AL BYJICTPAL BUEHA WH-
LUIYPBHC TPYM ca Metep Xbodurrep, BepHep Maryna, osed Aiiriep u AtaHac LisetaHos
KbHueB.

JXunBoTto3sactpaxoBaHe

UneHose Ha Hap3opHus cbeeT ca: PymeH flHueB — npeacenaren, u uneHose lMetep XboduH-
rep, AceH AroanH — He3asucum uneH, 1 Beprep Maryna.

UneHoBeTe Ha Hag3opHua 1 YnpaBuTtenHus CbBET He MpUTEXaBar akuun Ha J1pyxecTBOTO.

PymeH flHueB He yyacTBa kato HEOrpaHUYEHO OTTOBOPEH CbAPYXXHUK, HE MPUTEXaBa NOBeYe
0T 25% 0T KanuTana Ha fipyro ApyecTtBo. YuacTtea B ynpaBneHueto Ha 3A[ BYJICTPAL BU-
EHA NHLLUYPBHC TPYT kato npeacenaten Ha YnpaBuUTeNHUS CbBET W [MABEH W3MbIHUTENEH
pupekTop 1 B MNOK Josepue kato uneH Ha Hap3opHUs CbBeT, uiieH e Ha CbBeTa Ha AMPeKTo-
pute Ha 3011 byncTpan 3apase o 25 nekemspu 2013 r., npeacenaren e Ha Haa3opHus cbeeT
Ha Bu An xu Mponbptuc Al

Merep XboduHrep He ydyacTBa Kato HEOTPaHMYEHO OTFOBOPEH CbAPYXHUK, He npute-
XaBa noseye 0T 25% 0T kanutana Ha [pyXecTBoTo. Yuactea B ynpasfeHneTo Ha Vienna
Insurance Group AG Wiener Versicherung Gruppe, uneH e Ha Ynpasutenuus coBet Ha Wiener
Staedtische Versicherung AG Vienna Insurance Group, uneH e Ha bopaa Ha gupekTopuTe Ha
OTBOPEHO aKLUMOHEpHO ApyXecTBO Insurance Group MSK, uneH e Ha Hap3opHusa cbBeT Ha
Wiener Staedtische osiguranje a d.o. benrpan, 3amecTHUK-npeacenaren e Ha Han3opHus cb-
BeT Ha 3A]] Kupaia, 3amecTHuK-npencenaren e Ha HagzopHus cbeeT Ha VIG RE zajistovna a.s.,
3MeCTHUK-Npeaceaaten e Ha HagsopHus cbeeT Ha Union Vienna Insurance GroupBiztosito,
3amMecTHUK-npeacenaren e Ha Hap3opHus cbeeT Ha BCR Asigurari de Viata, uneH e Ha Hag-
30pHus cbBeT Ha BCR Asigurari SA, uneH e Ha bopna Ha pupektopute Ha 3A[l MSK Life, uneH
e Ha HapsopHusi cbBeT Ha TBIH Financial Services Group N.V., 3amecTHuK-npencenaren e



Ha boppa Ha aupekTopute Ha Akcionarsko drustvo za zivotno osiguranje Wiener Staedtische
Podgorica, npeacenaten e Ha HapsopHusi cbBeT Ha 3AI BYNCTPAL BWEHA WHLUYPBHC
PYM, uneH e Ha Hap3opHus cbBeT Ha 3ALl bynctpan Kueot BueHa VHwwypbHC [pyn, uneH e
Ha Hap3opHusa coeeT Ha By Ain xun Mponbptuc ALL

AceH fAroguH e 136paH 3a He3aBucKm uneH Ha Hap3opHus cbet npe3 2013 r. cbrnacHo
n3nckBaHmaTa Ha Kogekca 3a 3actpaxoBaHe. Tol He yyacTBa Kato HEOrpaHUYyeHo OTrOBOPEH
CbIPYXHUK, HE mpuTexasa noseye OT 25% OT KanuTana Ha ApYro ApyXecTBo. YuacTBa B
ynpasneHuneTo Ha bbnrapckara 6aHka 3a pas3suTuie, npeaceaaren e Ha CbeeTa Ha aupekTopu-
Te Ha bbnrapckata ¢oHaoBa 6opcea.

Bepnep Martyna e n36paH Ha 06wwo cbbpaHne Ha akunoHepute npe3 2013 r. 3a uneH Ha
HapsopHus cbBeT. He yyacTBa Kato HeorpaHWYeHo OTFOBOPEH CHAPYXXHMK, HE MpuTexasa
noseue 0T 25% ot Kanutana Ha [pyxectoto. OT 1 gekemspu 2009 r. BepHep Matyna pbko-
Boan MexayHapofHus 0TAen no cTaTUCTMKaA 3a NPeLeHsiBaHe Ha pucka BbB BueHa WHLIypbHC
pyn u e ynpasnaBaw, aupektop Ha Arithmetica. YneH e Ha Hap3opHus cbeeT Ha 3AL BYI-
CTPAL BMEHA VHLLIYPBLHC TPYM ot 2015 .

Csetna HectopoBa e npeaceaaren Ha YnpaBuTenHus cbBeT Ha [ipyectBoTto. He yuactea
KaTo HeorpaHMYeHO OTrOBOPEH ChAPYXHUK, HE NPUTEXaBa noeeye oT 25% OT KanuTana Ha
Apyro apyxectso. Ta e nanbnHuteneH gupektop Ha 3AL bynctpaa XKusot BueHa MHLwypbHC
I'pyn n e uneH Ha Hag3opHus cbeet Ha Bu Ain [xu NMponbptuc AL n Bunep Jlaiid MakenoHus,
uneH e Ha OgutHug komuteT Ha MOK Josepue AL

lBo I'pyeB e uneH Ha YnpaButenHus CbBeT Ha [lpy>XecTBOTO, 0CBOBOMEH € Ha 3acefaHne Ha
HansopHus cbeeT Ha 27 HoemBpu 2015 r. PeweHneTo e B cuna ot kpas Ha sHyapu 2016 1.,
Korato npomsHata e BnucaHa B TbproBckus peructbp. He yuacTea Kato HeorpaHuYeHo oTro-
BOPEH CbAPYXHWUK, HE NMPUTEXaBa NoBeue 0T 25% OT Kanutana Ha apyro ApyXecTtso. Toi e
uneH Ha YnpasutenHus cbBet Ha 3AIL BYJICTPALL BUEHA VHLIYPBHC ITPYN, ynpaButen e Ha
Bu Ain xu Copsucus bonrapus EOO].

Kpuctod Par, aBCTpuiiCKM rpaxaaHuH, e uneH Ha YnpaBUTENHWS CbBET U W3MbJIHUTENEH
nupekTop Ha 3A[ BYJICTPAL BUEHA WHLLYPBHC TPYI, uneH e Ha Hap3opHus cbBeT Ha Bu
Ait Dxu MponbpTtuc bonrapus AL, uneH e Ha CbBeTa Ha AUPEKTOPUTE 1 & N3MbIHUTENEH -
pekTop Ha Tu bu Air bonrapusa EAL, uneH e Ha YnpasutenHus cbeT Ha 3AJ] bynctpag XKusot
Buena MHWwypbHC Mpyn 1 u3nbnHUTENeH AMpeKTop, YneH e Ha Hap3opHus cbeeT Ha Curma
NHTepan6anus n e uneH Ha HagsopHus coeeT Ha MHTepcur BUI Anbanus. Toii He yyacTBa
KaTo HeorpaHN4YeHo OTFOBOPEH CbAPYXXHUK, HE NMPUTEXaBa NoBeye OT 25 HA CTO OT KanuTana
Ha ApYro ApY>eCTBO W He yyacTBa B YMPABNEHMETO HA APYri APY)XECTBA Ha TEpUTOpUATA Ha
Penybnuka bbnrapus.

Axren BugeHoB e n36paH 3a uneH Ha YnpaBuTenHus CbBeT Ha KOMMNaHUATa Ha 3acefaHune Ha
HapsopHus coBeT Ha 27 HoemBpu 2015 r. OduunanHo e BnucaH B kpas Ha aHyapm 2016 .
OTroBopeH akTioep e Ha [lpyXecTBoTO, M36paH no peLlueHne Ha 06LLOTO cbbpaHue Ha [py-
xecToTo npe3 2007 r. JeiicTBaLy f0 n360pa 1 0ROOPEHNETO HA HOB.

MMpe3 2015 r. HAMa CKTlOUEHN 10roBopu mMexay [Ipy>KecTBOTO 1 UNeHOBETE Ha YNPaBUTENTHU-
T€ OpraHu, KOUTO Ca U3BbH 06XBATa Ha 06KYaiHaTa AEeHOCT UMK Ce OTKNOHSBAT CbLLUECTBEHO
OT NasapHuTe ycnosus.

Ipyru peitHocti
Bu Ain Ixu CopBucu3 bonrapns EO0[

Kom 31 pekemepu 2015 r. [ipyxecTBOTO Ce npeacTasnsea 1 ynpasnssa ot 1so 11sos lpyes
— ynpasuten, u Bacun HaiigeHos HaiigeHoB — ynpasuten.

leo Neos pyes
e He yyacTBa KaTo HEOrpaHMYeHo OTFOBOPEH CbAPYXXHUK B APYXXECTBA.
e Yuactsa B ynpasneHueto Ha Bu Ain [xn Copeucus bonrapus EOO[ kato ynpasuten.

e Yuactsa B ynpasneHueto Ha 3A[ BYJICTPAZL BUEHA UHLLYPBHC PYI kato uneH Ha
YnpaBuTenHus Cbeer.



e He nputexaBa Han 25% OT KanuTana Ha TbProBCKO IPYXXECTRBO.

e Hsama ckntoueHn gorosopu no un. 2406 0T TbproBCKMS 3aKOH.
Bacun HailpeHos

e He yuacTBa Kato HEOrpaHWYEHO OTTOBOPEH CbAPYXHUK B APYXECTBA.

e He yyacTBa B ynpasneHneTo Ha apyrit TbproBCKI [PYXXECTBa UMK KoomnepaLum Kato npo-
KYPUCT (TbPrOBCKM YNpaBUTEN), YIPABUTEN WK YEH HA CbBET.

e Yuactsa B ynpasneHueto Ha Bu Ain [xn Copeucus bonrapus EOO[ kato ynpasuten.

o [lputexasa 51% ot MpodunaHc OO n He npuTexasa Hap 25% OT kanuTana Ha apyri
TbProBCKIK Opy>XecTBa.

e Hsama cknioueHn norosopu no un. 2406 ot TbproBCKNS 3aKOH.
Fno6an CopBucu3s bunrapuns AJl

C pewieHme Ha n3sbHpeaHo 0610 cbbpaHue Ha akumoHepute Ha Fno6an Copsus bunrapus Al
ot 24 tonn 2015 r. 0610TO CbOPaHMe Ha akLMoHepuUTe Ha JpyXecTBOTO Npuema peLueHme 3a
MpoMsHa B CUCTEMATa Ha ynpaBneHne Ha [lpyXecTBOTO, U3passBalla ce B NpeMuHaBaHe ot
eQHOCTEeNeHHa CUCTeMA Ha ynpaBneHne B ABYCTEMEHHA CUCTEMA Ha ynpaBneHue — HapsopeH
1 YnpaButeneH cbBeT. BbB Bpb3ka C B3€TOTO PELLEHME 33 BbBEXAAHE HA ABYCTENEHHA CUC-
TeMa Ha ynpaBneHue Ha JlpyxecTBoTo ocBoboxaasa r-H Teonop Wnues, r-H VBaH BaHoB,
r-H MnawmeH LUuHos, r-H MapTud HailgeHos u r-xa MapuaHa leopruesa 0T GpyHKUMUTE UM Ha
uneHoBe Ha CbBeTa HA AMPEKTOPUTE, KaTo M 0CBOGOXAABA 1 OT OTFOBOPHOCT 3a AeNHOCTTA
M 3a nepuopa, Npes3 KOMTO ca 0CbLieCTBABaNM GyHKUMUTE CU HA yneHose Ha CbBeTa Ha an-
peKTopuTe, 1 NpekparaBa npaBomoLuATa Ha CbBeTa Ha aupekTopute Ha [lpyxectsorto. 06-
LLIOTO CbOpaHMe Ha akUUoHepuTe U36bpa HOBUTE UNeHoBEe Ha Hag3opHUA CbBET, a UMEHHO T-H
PymeH WBaHoB fIHueB, r-xa Ceetna HectopoBa-AceHoBa, r-H Mapkyc Maypep 1 r-H CumeoH
CoTupoB Bacunes ¢ maHaar Tpu roAUHIA, CYMTAHO OT aTaTa Ha 06SBSBAHETO Ha PELLEHNETO
B TbproBcKkus peructbp. Ha ocHosaHue un. 241, an. 2 ot TbproBckus 3akoH Haps3opHusT
CbBET 1361pa YnpaBuTeneH cbBeT Ha [IpyXecTBHOTO B CbCTaB: r-a Mapuana leopruesa, r-H
MaptuH HainpeHos, r-H MnameH LUnHoB 1 r-H [uaH CtaHeB ¢ MaHAaT TpW roanHKu, CYUTAHO OT
[ataTa Ha 06BABAHETO Ha peLleHNeTO B TbProBCKNS PErucTbp.

Pymen BaHoB AHues
e He yyacTBa kaTo HEOrpaHNYeHO OTFOBOPEH CbAPYXHUK B APYXECTBA.

o [lpeacenaten Ha YnpaButenHus cbBeT U uanbaHuTeneH aupektop Ha 3AL BYJICTPAL
BNEHA WHLLUYPBHC IPYTI.

e [lpencenaten Ha HapzopHus cbBeT Ha 3EAJ] bynctpan XKusot Buena NHwypbHE Mpyn ALL
e [pencenaten Ha Han3opHusa cbeet Ha Bu Ain hxu Mponbptic bonrapus AL,
o Ynpasuten Ha [133[] O6eauHeHne bynctpag.

o UneH Ha CbBeTa Ha aupekTopute Ha European Insurance & Reinsurance Brokers Ltd,
JloHpoH.

e neH Ha Hap3opHus cbBeT Ha 10K [loBepue AL

e neH Ha Hap3opHus cbeeT Ha MakenoHus Ocurypanue, Penyonuka MakenoHus
(Insurance Makedonija s.c. Skopje — Vienna Insurance Group).

e UneH Ha HagsopHus cbeeT Ha Buhep BueHa UHwypbHe Mpyn, Peny6nuka MakegoHus
(Winner — Vienna Insurance Group JSC Skopje).

e neH Ha YnpaButenHns CbBeT Ha capyxeHue Mnaan BonenbonHu TanaHTu.
e [EnHOMMueH co6CTBEHMK Ha KanuTana 1 ynpaenssall Ha Ontumym bect EQO/.

e Hsama cknioueHn gorosopu no un. 2406 ot TbproBCKNS 3aKOH.



Csetna AceHoBa HectopoBa

He yuyacTBa KaTo HEOrpaHUYEHO OTTOBOPEH ChAPYXKHUK B APYXKECTBA.

Mpeacenaten Ha YnpaButenHus cbBeT 1 U3nbaHuTeneH aupektop Ha 3EAL] bynctpan
JKusot Buena NHwypbHe Mpyn EALL

UneH Ha Hap3opHuga cueet Ha Bu Air [xu Mponbptuc AL

Unex Ha HaasopHus cbeeT Ha BuHep Jlaind MakenoHus.

Ynpasuten Ha 06eauHeHmne bynctpap.

YnpaensBall Ha capyxeHue Acoumauns Ha 6bArapckuTe 3acTpaxoBatesu.
He nputexasa Hag 25% OT KanuTtana Ha TbproBCKO ApYXeCTBO.

Hama cknioueHn gorosopu no un. 2406 ot TbproBCKNS 3aKOH.

Mapkyc Maypep

He yuacTtBa KaTo HeorpaHu4eHO OTTOBOPEH CbAPYXHIK B APYXECTBA.
UneH Ha Han3opHus cbBeT Ha Global Assistance, Mpara.
W3nbnHuteneH anpekTop Ha Global Assistance Services, lNpara.

He nputexasa Hag 25% OT Kanutana Ha TbproBCKO ApYXeCTBO.

Hsama cknioueHn goroopu no un. 2406 oT TbproBCKNS 3aKOH.

Cumeon Cotnpos Bacunes

He yyacTBa KaTo HeorpaHuYeHo OTrOBOPEH CbAPYXHUK B APYXKECTBA.
MputexxaBa 30% oT Kanutana Ha Tbproecko ApyxecTso KaHan Mnioc 3 00[.

MputexxaBa 50% oT KanuTana Ha TbpProBcko ApyxecTBo Pecher + Vassilev Water
Consulting Holding GmbH&Co KEG (BueHa).

Hama cknioueHn gorosopu no un. 2406 ot TbproBCKNS 3aKOH.

YnpaButenHuaT cbBet ce cbetou OT: MnameH AHrenos LUuHOB — npeacepaten, MapuaHa
)XuekoBa leopruesa, MaptuH Bacunes HainpenoB n [usH MsenuHos CtaHeB — uneHOBe.
MaHgatbT Ha uneHoBeTe Ha YNpaBuUTENHMS CbBET € TPUrOAKULLIEH, ONPELENEH € C PeLleHe Ha
HanzopHus cbBeT o1 24 tonm 2015 r. pyecTBOTO Ce NPeAcTaBngBa W ynpaBnsBa 3aefaHo
OT BCEKM [Bama OT WU3MbAHUTENHUTEe aupekTopn — Mapuana >Knuekosa leopruesa, MaptuH

Bacunes HaitneHoB n inaH eenuHos CtaHes.

Mnamen Axvrenos LWnHoB

He yuyacTtBa Kato HeorpaHu4eHO OTTOBOPEH CbAPYXHUK B APYXXECTBA.
He nputexasa Hag 25% OT Kanutana Ha TbproBCKO ApYXeCTBO.

Hama cknioueHn goroopu no un. 2406 oT TbproBCKNS 3aKOH.

Maptun Bacunes HainpneHos

He yuacTtBa KaTto HeorpaHu4eHO OTTOBOPEH ChIPYXHUK B APYXECTBA.
YnpasnsBaly capyxeHne Onumnuko.
Mputexasa 50% oT kanutana Ha Tbproecko apyxecTso Conap CkuH OO/,

Hama ckmoueHun goroopu no un. 2406 ot TbproBCckus 3aKOH.

Mapuana Xuekosa l'eopruesa

He yuacTBa KaTo HEOrpaHUYEHO OTTOBOPEH ChPYXHUK B APYXECTBA.
Mputexasa 50% ot KanuTana Ha TbpProBcko ApyxecTtBo lMoHTudekc KoHebntuHr OO/,

Hama ckmoueHun goroopu no ui. 2406 ot TbproBCcKuUs 3aKOH.

Jusau NsenuHos Ctanes

He yyacTBa KaTo HEOrpaHUYEHO OTTOBOPEH ChAPYXKHUK B APYXKECTBA.
He nputexasa Hag 25% OT KanuTana Ha TbproBCKO IPYXECTBO.

Hama cknioueHn goroopu no un. 2406 oT TbproBCKNS 3aKOH.



Kbm 31 nekemspu 2014 r. [Ipy)xecTBOTO Ce npeacTaBnsiBa v ynpaenasa 3aegHo OT W3Mbi-
HUTENnHUTe oupexkTopu MapuaHa XKuekosa l'eopruesa n Maptux Bacunes HaiineHoB. CbBeTbT
Ha IUPEKTOPUTE HA APYXXECTBOTO € B cbcTas: Teopop Wnues nnes — npeacenarten, Mnamex
Axrenos LlnHoB — uneH, VBan Bacunes iBaHoB — uneH, Mapuana XXvuskoBa leopruesa — n3-
MbAHUTENEH ampekTop, u MapTuH Bacunes HaigeHoB — n3nbnHuteneH aupektop. MaHagatet
Ha uneHoBeTe Ha CbBETA HAa AMPEKTOPUTE € NETroauLLIEH, ONpeaeneH e ¢ peweHne Ha 06LoTo
cbbOpaHue Ha akuuoHepute Ha 18 toHn 2013 .

/
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Hepsinko Yanpnpos Kpucrod Par

UneH Ha YnpaButenHus cbeet UneH Ha YnpaButenHus cbet
1 U3NbAHUTENEH ANPEKTOP 1 U3NbAHUTENEH ANPEKTOP
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JAOKJIAZ HA HE3ABUCUMMUSA OAUTOP

Jo aknuonepure

Ha 3AJ] BYJICTPAI BUEHA MHITYPBHC I'PVIIT

Hoxuan Bbpxy Koncosmaupanusi puHaHCOB oTYeT

Hue m3pppumxme omut Ha mpuiokeHus ot crp. 30 mo crp. 128 Koncomuampan
¢unancoB oruet Ha 3AJ] BYJICTPAJI BUEHA MHITYPBHC I'PVYII (dpyxecTBoTO),
BKJIrouBall KoHconmumupanus oT4eT 3a (UMHAHCOBOTO CHCTOSIHME KbM 31 nexkeMBpu
2015 r., KOHCONMAMPAHWTE OTYETH 3a Tedanbara WM 3ary0ara, 3a BCEOOXBaTHHUS
JIOXOJI, 332 IPOMEHUTE B COOCTBEHMS KalMTAJ U 33 MapHYHHUTE ITOTOLM 32 TOAMHATA,
3aBbpllBallla HAa Ta3W Jara, U OeJIe)KKH, BKIIOYBAIIY OOOOLIEHO ONOBECTSABaHE Ha
CBIIECTBCHUTE CUCTOBOJHHM TOJIUTUKHU U APYTa MOICHUTEIHA HHPOpMALIHSL.

Omzoeopnuocm Ha pvkosoocmeomo 3a Konconuoupanusn punarncos omuem

PBKOBOZICTBOTO € OTTOBOPHO 3a M3TOTBSHETO M JOCTOBEPHOTO INpPEICTaBsHE HA TO3U
Konconmuanpan ¢puHaHCOB OTYET B CHOTBETCTBHE ¢ MEXIyHApOIHUTE CTAaHAAPTH 32
(hmHAHCOBO OTUNTaHE, IPHETH OT EBponelicKust Chl03, ¥ 3a TAKaBa CHCTEMa 3a BbTPELIeH
KOHTPOJI, KaKBaro PHKOBOJCTBOTO OINpEAEIM KaTo HEoOXOIMMa 3a M3TOTBSHETO Ha
Koncomuanpan ¢uHaHCOB OTYET, KOWTO Aa HE CHIBP)Ka CHINECTBEHH OTKIOHEHUS,
HE3aBUCUMO JaJIM T€ C€ ABJDKAT Ha U3MaMa UM IpellKa.

Omzogopnocm na ooumopa

Hanrata oTroBOpHOCT ce cBexJa 1O M3pa3siBaHe Ha OAMTOPCKO MHEHHE BHPXY TO3H
Koncomuanpan (uHAHCOB OTYET, OCHOBAaBAallO C€ HAa H3BBPIICHHS OT HAC OJUT.
Hamust oauT 661].[6 IMMPOBEACH B CbOTBETCTBUC C U3MCKBAHUATA Ha Mexc)lyHapongHTe
OAUTOPCKHU CTaHIapTH. Te3u cTaHZapTH HajaraT clia3BaHe Ha eTHYHHTE M3UCKBAHMS,
KaKTO M OJUTHT Aa ObJie IIaHUpaH U IPOBE/ICH Taka, 4ye HUe Ja ce yOeauM B pa3yMHa
CTENEH Ha CUTYPHOCT JOKOJKO KOHCONMAMpaHWAT (MHAHCOB OTYET HE ChIbpiKa
CBIIIECTBEHU OTKIIOHCHUSL.

OnmuThT BKJIIOYBA HM3IIBJIHEHHETO HA MPOLENYPH C IEN IOoNyyaBaHE Ha OAMTOPCKU
JIOKa3aTeNICTBA OTHOCHO CyMUTE U ONOBECTABAHUATA, IpecTaBeHn B Konconmuanpanus
¢unaHcoB oruer. M30paHuTe npoLEnypH 3aBHCAT OT IpELEHKAaTa Ha OIUTOpa,
BKJIFOYMTEITHO OIL[CHKATa Ha PUCKOBETE OT CHIIECTBEHN OTKJIOHEHH B KoHCOmuupanus
(hMHAHCOB OTYET, HE3aBUCHMO IaiM T€ CE IBJDKAT Ha M3Mama WM Ha rpemka. [Ipu
M3BBPIIBAHETO HA TE3M OLIEHKU Ha pPUCKa OJUTOPHT B3eMa IO BHUMaHHE cHcTeMara
3a BBTPELICH KOHTPOJ, CBbP3aHA C M3TOTBSHETO U IOCTOBEPHOTO IPEACTAaBSHE Ha
Konconuanpanus ¢uHaHCOB OTYET OT CTpaHa Ha MPENNPHATHETO, 33 Jia pa3padoTH
OZIMTOPCKU TPOLEAYPU, KOUTO Ca TMOIAXOISIIM IPHU TE3H OOCTOSTEICTBA, HO HE C
LIeNT M3pa3siBaHe HA MHEHHE OTHOCHO €(EKTHBHOCTTA Ha CHCTEMara 3a BBTPELICH
KOHTPOJI Ha npeanpusatiuero. OAUTHT CHIIO TaKka BKIKOYBA OLIEHKA HA YMECTHOCTTA Ha
MpUIaraHUTEe CYETOBOJHU MONUTUKH U Pa3yMHOCTTa Ha IPUOIU3UTEIHUTE CUCTOBOAHU
OLICHKH, HAaIlPaBEHH! OT PHKOBOACTBOTO, KAKTO M OLICHKA HA I[SUIOCTHOTO MIPEACTABSHE B
Koncomuanpanus ¢GpuHAHCOB OTYET.



Cuurame, 4Ye MONYyYCHHUTE OT HAC OAMUTOPCKH JIOKA3aTEJCTBA Ca MOAXOASAIIN U
JocTarbuHM 3a (popMupaHeTo Ha 6a3a 3a U3pa3siBaHEe HA HAIIETO OJJUTOPCKO MHEHHE.

Mnuenue

ITo Hame Mmuenue KoHconuaupaHusT pUHAHCOB OTUET JlaBa BIPHA U YECTHA IIPENICTaBa
32 KOHCOJIHIUPAHOTO ()MHAHCOBO CBHCTOAHHE Ha JlpyxecTBOTO KbM 31 nekemBpu
2015 r,, KaKTO ¥ 3a HErOBUTE KOHCONMAMPAHU (PUHAHCOBU PE3yNTaTH OT JAEHHOCTTA
U 32 KOHCOJIMAMPAHUTE MapUYHH MOTOLM 3a TOJMHATa, 3aBbpIIBAlla HA Ta3M Jara, B
CHOTBETCTBHE C MeXIyHapOAHUTE CTAaHIApTH 3a (PMHAHCOBO OTYUTAHE, MPHETH OT
EBponeiickus cbro3.

JlokJ1aJ mo 1pyru NPpaBHU U HAA30PHU U3HCKBAHUA

Toouwen 0oknad 3a oeitnocmma na Jlpyscecmeomo, u320meen Cv2iacHo U3uc-
keanuama na §10, an. 1 om 3axkona 3a cuemosoocmeomo 6v6 épwv3Ka ¢ uia. 33 om
3akona 3a cuemoeoocmeomo (ommenen ¢ /IB, op. 95 om 8 oexemepu 2015 2.)

ChIitacHO U3UCKBaHMATA HA Wi. 38, aj. 4 oT 3aKkoHa 33 CUCTOBOJCTBOTO (OTMCHEH) HUE
ce 3armo3HaxMe ChC ChAbpP)KaHUEeTO Ha [ OMUIITHNS KOHCOMMANPAH TOKIa] 3a IeHHOCTTa
Ha J[lpyxectBoro. [lo Hamie MHeHWe HCTOpHUYeckaTa (uHAHCOBA HH(OpMAIHS,
npeicTaBeHa B [OMUINHUS KOHCONUIMPAH JOKIIAJ 3a JeHHOocTTa Ha J[pyKecTBOTO,
M3TOTBEH OT PHKOBOJICTBOTO CHINIACHO WI. 33 OT 3aKOHA 32 CYETOBOACTBOTO (OTMEHEH),
CHOTBETCTBA BBHB BCHYKH CBHINCCTBCHHM AacCICKTH Ha KOHCOJHMIMpaHaTta (prHaHCOBa
HHpOpMAITUS, KOATO CE ChIbpXKa B OAUTHpaHMs OT Hac KoHcomuaupaH TOguIlieH
(mHAHCOB OTYeT Ha J[py)KECTBOTO KBM W 3a TOAWHATA, 3aBbpIIBamia Ha 31 nexeMBpH
2015 . OtroBopHOCTTa 32 M3rOTBSHETO Ha [ONMIIHMS KOHCOJIMAMpAaH IOKJIaa 3a
JICHOCTTA, KOWTO ¢ 0l00peH OT YmpaBUTENHHS ChBET Ha JpyxkectBoTo Ha 17 mait
2016 r., ce HOCH OT PBKOBOICTBOTO Ha Jlpy»KeCcTBOTO.
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BYACTPADO TOAMILIEH OTYET 2015 T,
VIENNA INSURANCE GROUP KOHCOMMAMPAH OTYET 3A OUHAHCOBOTO ChCTOSHUE % :
KOHCONUANPAH OTYET 3A PVIHAHCOBOTO CLCTOAHUE
kbm 31 pekemspu 2015 .
(Bcuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyeo)
31 nexemspu 31 nexemspu 1 anyapu
2015r. 2014 r. 2014,
benexiu Mpensuncnen*  Mpensuncnen™
AKTIBI
Hemarepuaniu axtusn 8 426 253 230
VHBecTULMN B AbLEPHY NPEANpUATIS % 79 645 645
Npyru gsnoBu yuactua % 93 93 93
UHBECTULMORHI MMOTH 10 9581 9581 9 586
o, MawmHm, CHOPLKEHNS
I 0GopypBaHe 11 21523 22 300 23293
(unancosu akTusm
baHKoBM [1EN03UTI ¢ OpUrMHaneH
maryputer Hap 90 oHu 12 5517 7321 75 229
(DuHaHcOBW aKTUBY, JIbPXaHU 0 Manex 14 26 710 12 894 -
(DuHaHCOBM aKTMBI Ha Pa3NONOXEHNE
3a npofjaxoa 13 149 217 138 925 87 310
MpenoctaseHm 3aemi 15 7253 7344 8 740
188 697 166 484 171219
[lan na npesactpaxosarenurte
— B npeHoc-npemuiting peseps , B 1.4, 23 29 630 23 934 25 181
— B pe3epsa 3a Henatexnu puckose 276 - -
— B pe3epsa 3a npeacTosLLM NnaLLAHIS 24 56 250 61 724 62 774
— B marematnueckus peseps 25 239 224 215
86119 85 862 88170
B3emanus no 3actpaxoaresin
Il NPe3acTpaxoBaTeNHul onepauyu
B3ematus no 3acTpaxoatenti
onepaii 16 48 376 46 535 48 319
B3emaHus no npesactpaxoarenti
onepaum 17 12 970 24 746 17735
61 346 71281 66 054
Opyru B3emanus 18 25460 33 055 33 399
0TCpOuEHN aKBUSMLMOHHI Pa3XOAM 19 32112 31828 28 348
Mapu 1 napuyHm exsuBaneHTy 20 14048 11247 9593

CYMA HA AKTUIBITE 440784 432 649 430 690




KOHCONNANPAH OTYET 3A ®IHAHCOBOTO CbCTOAHUE

kbm 31 pekemspu 2015 r.

(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxenue

COBCTBEH KANUTAIT 11 MACHBN
Codcreen kanuTan

OcHoBeH kanuTan

[Tpemun 0T emucun

Harpynatu 3aryou

Pesepsit

HekonTponupauo yyactue
Moguunen gbar

bpyTHu 3acTpaxoBaTentn pesepsn
[peHoc-NpemueH peseps, B T.u.

— Pe3eps 3a HeWaTeK pickoBe
Pe3eps 3a npeacToALy nnawlaHus

Maremaruueckun peseps

[pyru pesepsit

OTcpoquu NaHb4HI nacusn
[leno3uTu Ha npe3actpaxosaresu

JabaKerus no 3acTpaxosaTeNHu
1 npe3acTpaxoBartenHn onepawin

SafbMKeHIs 110 3aCTPAXOBATENHIL
onepatun

3afbIKeHs 10 NPe3acTPaxoBaTenHit
onepaun

Dpyru 3agbmxeHns
Mpepnnarexu npemun
GYMA HA IACWBITE

CYMA HA COBCTBEHIA KAUTAN
I TACUBUTE

31 nexemspu 31 nexemspu 1 anyapn

2015r. 2014 . 2014,

benexxu Mpensuucnen*  Mpensuucnen*
31 475 31475 31475

29 544 34 617 34 617

(24 292) (17 566) (8 976)

19730 21118 18 419

21 96 457 69 644 75535
46 189 745 796
22 6262 - -
23 102 065 94 41 89 099
592 - 186

24 127 607 136 292 134 009
25 74 236 65 333 57 206
26 3002 1269 3955
306 910 297 365 284 269

27 1459 1524 1505
28 24 361 28 080 35 835
29 15 289 14 088 5 641
30 17 700 10 357 16 470
32 989 24 445 22111

3 9560 7931 8590
32 2597 2915 2049
384 138 362 260 354 369

440784 432 649 430 690




KOHCOJINANPAH OTYET 3A ®UHAHCOBOTO CLCTOAHUE
kbm 31 pekemspu 2015 .
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxenue

2 ’Z, BYICTPAR / /

7|\ Bmii A MRV u?’ nVﬂ
Hepanko Yanpwbpos Kpunctod PaT Teop.op Nnnes
N3nbnHuTENEH AMpeKTop N3nbnHuTENeH aupexTop (DuHaHcoB aMpekTop

CbrnacHo Hes3aBuCUM OAUTOPCKN A0KNAA;

ol Ld\ T

Ban AnpoHoB Mapus I'IeHeBa Do6puHa KanosHosa

Ynpasuten PeructpupaHn ogutop Pernctpupan ogutop
KMMT Bbarapusa 00/

P Per. N2o045
v/
Mr. BonrapW®.

*Bux berexka 2.5.

MoscHutennuTe 6enexkn ot 1 no 48 ca HepasaenHa vyacT ot 1031 GMHAHCOB OTYET.



¥ 8 g b, ;
BYACTPADO TOAMILIEH OTYET 2015 T, fﬁ\’ 3 )
VIENNA INSURANCE GROUP KOHCOMWINPAH OTYET 3A NMEYATIBATA UK 3AI’VBATA%§;§ 3
KOHCOJINANPAH OTYET 3A NMEYAJBATA 1IN 3ATYBATA
3a roguHara, 3aBbplwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)
2014,
benexxu 2015, Mpeusumcnen*
bpyTHi 3anncanu npemin 33,7 251 630 225 798
OTCTBbNEH NPeMIi Ha Mpe3acTpaxoBaren 33 (79 010) (65 903)
HeTHu 3anucanu npemun 33,7 172 620 159 895
MpomsHa B 6pytHug pasmep Ha MNP, B 1.4, 23 (7 5%4) (5372)
— [IpomsHa B pe3epsa 3a HeUsTeKn picKoBe 23 (552) 186
MpomsHa B ena Ha npesactpaxosarens 8 [P,
BT, 23 5 696 (1247)
— [IpomaHa B fiena Ha npesacTpaxosarend
B PHP? 23 216 -
Hetna npomsana g MNP' (1898) (6 619)
Cneuenexu npemuu, HETH 0T NPE3acTpaxoBaHe 170 722 153 276
Mpe3acTpaxoBaTenHi KOMUCHOHI
Il yuacTue B pesynrara 34 16 395 15107
HeTHa [OXOBHOCT OT MHBECTALIN 35 7225 5173
Meyan6a o1 MHBECTULIN B ACOLMMPAHN
npeanpusTs % 134 -
JIpyrin TEXHUECKI NPUXOIM 36 2 389 2425
[pyru npuxopu 37 743 435
0BLLO NPUXoan 197 608 176 416
[13nnatexin 0Ge3iuieTeHIs, BKMIOUUTENHO OTKYMM
Il MPEXMBSBAHIS 38,7 (149 024) (152 728)
[lan Ha npe3acTpaxoBarens B U3NNaTeHuTe
06e3LueTeHns 38 43 841 64 207
Hethu n3nnarexn o6e3weTeHuns (105 183) (88 521)
Mpomsxa B 6pyTHIS pasmep Ha P 24 8 685 (2 283)
MpomsHa B fena Ha npe3actpaxosarens 8 P 24 (5 474) (1050)
Hetna npomana s P 3211 (3333)
Bb3nukHanm npeTeHumm, HETHI
0T Npe3acTpaxoBaue (101 972) (91 854)
MpomsHa B GpytHus pasmep Ha X3P 25, 26 (10 636) (5 441)
MpomsHa B ena Ha npe3actpaxosarens B X3P* 25 15 9
Hetna npomana B K3P* (10 621) (5432)
AKBUSVLMOHHI pasxom 39 (46 632) (44 924)
MpomAHa B OTCPOUEHUTE aKBUIMLIMOHHN
Pa3xou, HETHO 19 884 3480

AIMUHUCTPATUBHI PA3XomM 40 (27 152) (27122)



KOHCONMUANPAH OTYET 3A MEYAJIBATA A 3ATYBATA

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue
2014,
benexkxm 20157 Mpewsuncren™
Lipyria TEXHUECK pasxomu 4 (23 308) (11 506)
[Ipyrin HETEXHIYECKI pasxomu 42 (389) (5 850)
OBLLI0 PA3X0[M (209 190) (183 208)
SATYBA MPEAN JAHBLN (11582) (6792)
Pasxom 3a fanbLu (436) (139)
SATYBA 3A TOLUHATA (12018) (6931)

OtHacs ce kbm
AKUMOHEPHUTE HA [IPYXECTBOTO Maiika (12 255) (6 961)
HexoHTpoMUpaLLOTO yuacTye 231 30
Jloxop Ha aKups, nesa 43 (3.89) (2.21)

MMP' — npexoc-npemueH pe3eps

PHP? — pe3eps 3a HeusTexmn puckoe
PMIT — pe3eps 3a NPeACTOALLM NAALLAHNS
X3P* — XuBOTO3aCTPaX0BATENHI Pe3epBil

PAN BYII
/\ BIERA 1
. L

Hepsnko Yanabpos Kpucto¢ Par
M3nbnHuTEneH aupekTop M3nbnHuTeneH aupekTop

t

CbrnacHo He3aBuCHM OQUTOPCKN A0KNaA;

M o

lBan AnpoHoB Mapus MeHeBa

Ynpasuten Peructpupax ogutop
KMMT Bvarapusa 00/

*Bux benexka 2.5.

PADL

PLH

lm b

Teop.op Nnnes
(DuHaHCOB AMpeKTop

JDo6puHa KanosiHoBa
Peructpupax ogutop

MoscHutennuTe 6enexkn ot 1 oo 48 ca HepasaenHa vyacT ot T031 GMHAHCOB OTYET.



DYACTPALD TOALUEH OTYET 2015 r.
VIENNA INSURANCE GROUP KOHCONMANPAH OTYET 3A BCEOBXBATHIA 10X0N,

KOHCOJNIMANPAH OTYET 3A BCEOBXBATHNA 10X0A,

3a rogmHara, 3sasbpwsauwa Ha 31 pekemspu 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyao)

2014r.
20157 Mpeusuncnen™

3ary6a 3a ropunara (12018) (6.931)
Tlpyr BceoGxBateH noxon

KomnoHenTu, Kouto ca unm morar a 6bpar
BNOCNEACTBUE PeKnacuduuupanin B neuanoara
unu 3ary6ara

MpomaHa B pe3epsa 3a CNPaBeMBa CTOAHOCT
Ha (QUHAHCOBI aKTWBI HA PA3NONOXEHUE 32
nponaxoa (1042) 2487

— HetHa pexnacudwikauus B neyanom u 3aryou (2 249) (1783)

— HetHa npomsHa B cnpaBenMBara CTOAHOCT 1207 4230
lpeoLieHKa Ha YyXaecTpaHHI JERHOCTI 21 (16)
[laHbueH edext, CBbP3aH C Te3M KOMMOHEHTH 97 -

Komnonentn, Kouto Hama pa Gbpar
BNOCNEACTBUE PEKnacuuuupanin B neuanoara
unu 3ary6ara

MpeoLeHKa Ha 3aIbmKEHIe N0 MNaH
C feduHUpaHIt OXOmM (147) (15)

[laHbueH edexT, CBbP3aH C TE3M KOMMOHEHTH 14 2

Tlpyr BceoGxBaTeH 0X0f 3a rofuHara, 06uwo (1051) 2458

061, Bceo6XBaTeH 0X0f CNEJ NAHbLM, B T.4. (13 069) (4 473)

OtHacsu ce o
AKIMOHEpUTE Ha PYXECTBOTO Maiika (13 258) (4517)

HexoHTPONMpaLLOTO YuacTie 189 44



KOHCOJINANPAH OTYET 3A BCEOBXBATHIA Aoxon
3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue
P ’Z, BYJICTPAD M /
/\ BME: A MK ww, “wr]
Hepsnko Yanabpos Kpuctod PaT Teop.op Nnnes
N3nbnHuTEneH oupekTop N3nbnHuTEneH aupektop (OuHaHcoB anpekTop

t

CbrnacHo He3aBuCUM OQMTOPCKN A0KNap; f

ol A N R

BaH AHpoHoB Mapus Menea Do6puHa KanosHosa
Ynpasuren Peructpupan ogutop Pernctpupan ogutop
KMMT Bwarapusa 00/

P Per. N2o045
v/
Mr. BoarapW®

*Bux berexka 2.5.

MoscHutennuTe 6enexkn ot 1 oo 48 ca HepasaenHa vyacT ot T031 GMHAHCOB OTYET.



BYACTPANO TOMVILLEH OTYET 2015 .
VIENNA INSURANCE GROUP KOHCOSMANPAH OTHET 3A MAPUYHITE MOTOLIAS o 798
KOHCOJNANPAH OTYET 3A MAPUYHUTE NOTOLA
3a rogmHara, 3sasbpwsauwa Ha 31 pekemspu 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyeao)
2015, 2014,
benexku Mpeusuncnen*
NAPWYHI NOTOLM
0T ONEPATVIBHA JIEHOCT
3ary6a 3a ropunara (12 018) (6 931)
Kopexuun 3a
Pagxoqu 3a amopTi3auun 40 1680 1735
MpeoLieHka Ha YyXecTpaHHI [efiHoCTH 27 (16)
(Meyan6un)/3ary6u 0T onepauun ¢ GUHAHCOBI
aKTHB 35 (3 107) 50
MpomsaHa B TEXHUUECKI pe3epsu, bpyTeH pasmep  23,24,25,26 9 545 13 096
MpomsHa B iena Ha npe3acTpaxoBateniTe
B TEXHUYECKUTE PE3epBil 23,24, 25 (237) 2 288
MpomsiHa B OTCPOUEH aKBUULMOHHI Pa3XOAH,
HeTeH pasmep 19 (884) (3 480)
(PeuHTerpupana 06e3ueHKa)/00e3LeHka
Ha (UHaHCOBY aKTUBM 35 1162 392
(6e3ueHKa Ha 3acTPaxoBaTeMH
Il ApyriA B3emaHus 22 015 13 402
HerHa (neyanta)/3ary6a oT BanyTHil NPEOLIEHKI
Ha MHBECTULIN 35 (437) (342)
HetHa (neuan6a)/3ary6a oT BanyTHil NPEOLIEHKI
Ha B3EMaHuS/3aIbMKeHIs 36 (669) (1225)
Mpuxomut OT NUXBIU NO AEMO3UTH
It QUHAHCOBM aKTUBIA 35 (5 384) (4-980)
Mpuxomut 0T AUBUTEHTI 35 (96) (60)
banaxcosa CTOIHOCT Ha OTMICAHI aKTUBM - 35
(Mevan6a)/3ary6a ot npogaxba Ha AbArOTpaiHL
MaTepuanH akTusu 60 -
Pasxof 3a faHbLK 436 139
06wo Kopexuuun 24111 21034
WU3menenne va
B3emanua no 3actpaxosarenHin onepawun (10 245) (21 329)
B3emaHia no npe3acTpaxoBaTenHun onepaLym 17 11776 7011
B3ematig no Apyrn onepauwum (337) (4 505)
3abmKeHNA N0 3aCTPaXOBATENHI OnepaL 2 555 10 208
3a/bMKeHIs N0 NPe3acTPaxoBatentit onepatum 30 7343 (6 113)
[leno3uTin Ha Mpe3acTpaxoBarenu 28 (3719) (7 755)
[lpyru 3ambmxeHms 1134 (791)
Mpennnarexu npemun 32 (318) 866
(naTeH faHbk (96) -
060 u3meHeHus 8093 (22 408)

HeTHu napuuHm notoum 0T onepariBHa AeiHocT 20186 (8 308)




KOHCOJINANPAH OTYET 3A MAPNYHWTE NOTOLN
3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxenue
2014r.

benexkm 20157, Mpewsuucnen*
MAPWYHI MOTOLIW OT ONEPATIBHA IEHOCT 20186 (8 305)
MAPIYHI IOTOLLA OT MHBECTULNOHHA
JEAHOCT
(YBenuueHue)/HamaneHue Ha GUHaHCOBH aKTUBM (21 174) 6 228
[puno6uBaHe Ha IbNrOTaiHN MaTepUanHit
Il HEMaTepUaNHI aKTUBM (1170) (783)
MocTbingHud 0T npopaxoa
Ha JbArOTPAIiHN MaTepUanHi
Il HEMATEPUANHIN AKTUBIA 36 -
(YBenuueHue) Ha HBECTULMOHHI UMOTH = (10)
(YBenuueHue) Ha uHBECTALIAN
B [IbLLEPHI NpeANpuATIA (45) -
Mponax6a Ha UHBECTMLIN
B MIbLLEPHI MPEANPUSTIS 3.2 88 -
(YBenuueHue) Ha HBECTULMI
B acoLUMpaHy npeanpusTia 9% (134) -
MpeannaiiiaHe Ha WHBECTULIMOHEH NOCPETHIK
3a MPUI0OUBAHE Ha [bLUEPHA KOMMAHNSA 18 (6 259) -
loracexu 3aemin 152 -
MonyueHn nuxsi 5233 5888
MonyueHu auBuaeHTH 83 60
HeTHu napuyHi noTowy 0T MHBECTULMOHHA
JeiiHocT (23190) 11383
MAPWYHI MOTOLM OT GUHAHCOBA JIEHOCT
[13KkynyBaHe Ha HEKOHTPOMMPALLIO YuacTue 3.24 (487) -
[13nnateHu auBuaeHTM (54) (1469)
MonyueHn 3aemun 22 6 259 -
HetHu napuuni notoww ot guHaHCoBa AEHOCT 5718 (1469)
(Hamanenue)/yBenuyenue Ha napuynuTe
CPeACTBA U NAPUMHUTE EKBUBANIEHT 2714 1609
MapuuHi CPEACTBA It MAPUYHIA EKBUBANEHTIA
B HauanoTo Ha roauHara 20 11 247 9593
E(exT OT npomMeHuTe Ha OOMEHHUTE KypCOBE
BbPXY HANMYHIA Napu 87 45

Mapuusn cpeacTsa u napuyHn eXBUBANEHTH
B Kpas Ha roguHara 20 14 048 11241



KOHCONMUANPAH OTYET 3A MAPUYHWTE NOTOLA

3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogeaxenue
AZ] > M | / déﬂ
/LN BYJICTPAR
/\ %EH.& MR PLH sr/:@;
! \ l_‘ |
Hepanko Yanpwbpos Kpunctog Par / Teopop Unnes
N3nbnHuTENEH aUpekTop N3nbnHuTEneH aupekTop (DuHaHcoB aMpekTop

t

CbrnacHo He3aBuCUM OAUTOPCKN A0KNaA;

ol oy LR

Ban AnpoHoB Mapus MNenesa Do6puHa KanosHosa

Ynpasuren Pernctpupan ogutop Pernctpupan ogutop
KMMT Bwarapusa 00/

P Per. N2o045
)
Mr. BunrapW

*Bux berexka 2.5.

MoscHutennute 6enexkn ot 1 oo 48 ca Hepa3aenHa vyacT ot T031 GMHAHCOB OTYET.



BYACTTPAL

VIENNA INSURANCE GROUP

TOAVLLEH OTYET 2015 1.

KOHCOMUANPAH OTYET 3A MPOMEHWTE B COBCTBEHUA KAMUTAIT

KOHCOJIMANPAH OTYET 3A NPOMEHWNTE B COBCTBEHNA KAMNTAN

3a roguHara, 3asbpwsawa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

Ha 1 anyapn
2014r.,
OTYETeH npegn
Npensyncnenne
Edexr or
npomsHaTa
Ha 1 anyapu
2014r.,
NPen3ymcneH
06wo
BceoOxsareH
[0X0f 32
rofuMHaTa
(Ounarcos
pe3ynTar 3a
roMyHara,
NPeu3yncnen™
Rpyr
BceoGxpareH
0X0A,
[TpeoueHka Ha
UYKECTPAHHN
figiiHocT!
[peougHka Ha
3aIbIKEHIE
N0 Nna ¢
[EQUHIPaHN
MIOXOAW, HETHO
0T [laHbLY
lpeoueHka Ha
uHancoBy
aKTUBI Ha
PasnonoXeHie
3a npofiaxoa
06uto apyr
BCeoGxpareH
0X07,

0owo
BceoGxpareH
J10X07 32
roAuHaTa

Pesepau
Peseps
[peoue- 3a| Peseps
Mpenim HbueH | cnpases- ot| Hatpynann Hexontpo-
OcHosex or| Oowm| peseps|  nusa|npesany-| nevandu/| CoGcteen| nupawo| Qwo
kanutan| emucuu| pesepeu| WMCO| croiioct| Tupane| (3ary6m)| kamman| yuactue|Kanutan
31475 34617 310, 19083, (1004) 30, (9226) 75285 796/ 76 081
- - - - - - 250 250 -| 250
31 475( 34617 310/ 19083/ (1004) 30/ (8976) 75535 796/ 76 331
- - - - - —| (6961) (6961) 30/ (6 931)
e I Y -1 @) )
- - A A = = 1 ) (1)
- - - - 2439 - - 2439 48| 2 487
- - - - 2439 17 (12)| 2444 14| 2458
- - - - 2439 17/ (6973)) (4517) 44/ (4 473)




KOHCOJIMANPAH OTYET 3A NPOMEHWNTE B COBCTBEHNA KAMNTAN

3a roguHara, 3asbpwsawa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue

OcHose
Kanutan

Mpemum
ot
emucim

Pesepau

lpeoue-
HbYEH
peseps
IMCO

06w
pe3ep

Pe3eps
3a
cnpases:
nuBa
CTOIIHOCT

Peseps
ot
npesany-
THpaHe

Harpynann
nevanéu/
(3aryom)

Cobcreen
Kanuran

Hekontpo-
nupawo
yuactue

06wo
Kanutan

Caenku

¢ aKLOHepH,
0TYeTeHN

B COGCTBEHNS
KanuTan

Pa3npenenaxe
Ha neyanoa
OT MPEMXONHN
romMHN —
n3nnatate
Ha MBIEHTI

(1374)

(1374)

(99)

(1 469)

06wo crenku
¢ aKUWOHEpH,
0TYeTeHN B
co6cTBEHUSA
Kanutan

(1374)

(1374)

(%)

(1469)

Pasnpenenexue
Ha neyanoa

0T MPEMXOaHN
romHN —
3a7ensHe

Ha 3aKOHOBY
pe3epyt

243

(243)

Ha 31 pexemspn
2014,
Npen3uncnen

31475

34 617

963| 19083

1435

47

(17 566)

69 644

745

70 389

*Bux berexka 2.5.




KOHCOJIMANPAH OTYET 3A NPOMEHWNTE B COBCTBEHNA KAMNTAN

3a roguHara, 3asbpwsawa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue

OcHose
Kanutan

Mpemum
ot
emucim

Pesepau

06w
pe3epi

[peoue-
HbYEH
peseps
IMCO

Pe3eps
3a
cnpases:
nmBa
CTOIIHOCT

Peseps
ot
npesany-
THpaHe

Harpynanun
nevanéu/
(3aryom)

Cobcreen
Kanuran

Hekontpo-
nupawo
yuactue

06wo
Kanutan

Ha 31 nexemspu
2014r.,
npensuucnen™

31475

34 617

903

19083

1435

47

(17 566)

69 644

745

70 389

06wo
BCe0GXBareH
J0Xo07 32
roAuHaTa
(Dunancos
peayntar

3a ropuHaTa

Rpyr
BceoOxBareH
J0Xop
MpeoieHka Ha
UYKNECTPAHHN
fieiHoCTH
MpeoieHka

Ha 3abMKEHIE
N0 NnaH

C NeUHIpaHI
JIOXOTW, HETHO
OT JjaHbLy
MpeoLieHka

Ha GUHAHCOBI
aKTUBI Ha
Pa3NoNoXeHie
3a npopaxoa

(893)

23

(12 255)

(133)

(12 255)

23

(133)

(893)

237

(52

(12 018)

2

(133)

(945)

06uto apyr
BCEOOXBATEH

noxon

(893)

23

(133)

(1003)

(48)

(1051)

06wo
BCe0GXBaTeH
J10Xo 32
rofuHara

(893)

23

(12 388)

(13 258)

189

(13 069)




KOHCOJIMANPAH OTYET 3A NPOMEHWNTE B COBCTBEHNA KAMNTAN

3a roguHara, 3asbpwsawa Ha 31 pekemspn 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

lpogbaxerue

OcHose
Kanutan

Mpemum
ot
emucin

Pesepau

06w
pe3epBi

[peoue-
HbYEH
peseps
IMCO

Pe3eps
3a
cnpases-
nmBa
CTOIIHOCT

Peseps
ot
npesany-
THpaHe

Harpynann
nevané/
(3aryom)

Cobcreen
Kanuran

Hekonpo-
nupawo
yuactue

06wo
Kanutan

Caenku

¢ aKLOHepH,
0TYeTeHN

B COGCTBEHNS
KanuTan

[13nnarexu
MBUTEHTI

(64

(64

06wo crenku
C aKIWOHEpH,
OTYETEHN

B COGCTBEHUSA
KanuTan

(54)

(54)

Mpomenu

B yyacTia

B JbLLIEPHI
npegnpusTs
Mpupo6uBaHe Ha
HeKxoTpoANpaLLO
yuacTve
(OcBoboxnaBaHe
OT IblL{epHM
[IPYXecTBa

[pyrn u3meHeHis

(==)

70

(495)

(126)
(70)

(487)

(133)

06w npomexn
B yyacTis

B JbLLIEPHI
npegnpusTs
MoxpusaHe

Ha 3aryou

0T NPE/X0HN
TOMHM

Tpyru usmeHeHus

(5073)

(384)

(1)

12

5 457
133

m

(691)

(620)

Ha 31 pexemspn
2015,

31475

29544

169

19 083

69

(24 292)

96 457

189

96 646




KOHCOJINANPAH OTYET 3A NPOMEHWTE B COBCTBEHIA KANMWTAN
3a roguHara, 3sasbpwsauwa Ha 31 pekemspn 2015 r.
(Beuuku cymu ca B xun. reBa, ocBeH ako He e ynomeHamo gpyzo)

lpogbaxerue
Z ’Z, BYIICTPAD M /
/\ BME; A N1 ww: n*Vﬂ
Hepsnko Yanabpos Kpuctod PaT Teop.op Nnnes
N3nbnHuTEneH oupekTop N3nbnHuTeneH aupektop (OnHaHcoB anpexTop

t

CbrnacHo He3aBuCUM OQUTOPCKN A0KNaA; f

L A A e

BaH AHpoHoB Mapusa Mexesa Do6puHa KanosHosa

Ynpasuren Peructpupan ogutop Peructpupan ogutop
KMNMT Bbarapusa 00/

P Per. N2045
7,
Mr. BunrapW®

*Bux berexka 2.5.

MoscHutenuuTe 6enexkn ot 1 oo 48 ca HepasaenHa vyacT ot T03M GMHAHCOB OTYET.



BYACTTPAL

VIENNA INSURANCE GROUP

TOAWLLIEH OTYET 2015 1.
MOACHUTENHW BENEXKN

NOACHUTENHN BENEXKN KbM KOHCONWAWPAHUA TOAWLUEH ®WHAHCOB OTYET
3A TOANHATA, 3ABbLPLLBALLA HA 31 JEKEMBPI 2015 r.
(Bcuuku cymu ca B xun. AeBa, ocBeH ako He e ynomeHamo gpyao)

1. OBLLA NHOOPMALINA

3AL BYNCTPAL BUEHA NHLIYPBHC IPYM (mpyxecTBoTO Maiika) e cb3naneHo npe3 1961 .
[pyxecTBOTO € CbC cepanuile 1 agpec Ha ynpasnenue rp. Codus, nn. MosutaHo 5.

HpyxecTtBoTO € uact ot [pyna BueHa UHwypbHE Mpyn AT Bunep Qepauxepyrr pyne (Vienna
Insurance Group AG Winner Versicherung Gruppe), Asctpus.

Kom 31 pekemBpu 2015 r. pasnpeaeneHneto Ha akumoHepHus kanutan Ha 3AL BYJICTPAL
BNEHA WHLUYPBHC PYI e, kakTo cneppa:

Axkumonep Axunonepro yuactue, %
Tun bu Aii boarapug EALL 85.18%
Buea WHwypbHe Mpyn Buitnep OepauxepyHr pyne 14.20%
Tpyr 0.62%

Mpe3 Tekywwms otueted nepuop BueHa WHwypbHe Mpyn Buitvep QepauxepyHr Tpyne, As-
CTpKS Npuno6u 5276 6pos akLyMK, KaTo No TO3M HAuWH aKLMOHEPHOTO i y4acTie ce yBennum
ot 14.03% Ha 14.20%, akumoHepHoTo yuyactue Ha Tu bu A bbnrapus EAJL ce 3anasu Ha
85.18%, a yuactneto Ha apyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpes 2014 r. BueHa WHwypbHe Mpyn Buiivep Qepauxepyr Tpyne, AscTpus npupo6u 38
045 6pos akumn, KaTo NO TO3MU HAYWUH aKLMOHEPHOTO 1 yyacTue ce yeenuumn ot 12.82% Ha
14.03%, akuuoHepHoTo yyacTue Ha Tu bu Ain bbnrapus EALL ce 3anasu Ha 85.18%, a yuactu-
€T0 Ha ApYruTe akumoHepn Hamans ot 2% Ha 0.79%.

[pyxectBoto nputexasa nuueHs Ne 11 ot 16 tonn 1998 r. 3a n3BbpLUBaHe Ha 3acTpaxoBa-
TenHa AeNHOCT, U3AAAeH OT AreHumsaTa 3a 3acTpaxoBaTeneH Han3op.

Kom 31 nekemspu 2015 r. 3A[ BYJICTPAL BUEHA UHLIYPBHC PYI KoHTponMpa npsKko unm
KOCBEHO Ype3 ApYru ObLUEpHN KOMNAHUM CNeaHUTE ObLUEPHU OPYXeCcTBa:

lpasa Ha Yuactue
mac, % B pesynrara, % Bpv3ka
EWPB lonpon 00[ 85.00 85.00 JpeKTeH KOHTPOR
Bu At xu Copaucus bonrapus EOO] 100.00 100.00 JIMPEKTEH KOHTPON
AL byncrpan Xusot Buexa HwypbHe Tpyn Al 100.00 100.00 JPEKTeH KOHTPOR
bynctpan Tpynosa meuuwuHa EQON 100.00 100.00  WHaupexTeH koHTpon
Tno6an Copaucus bbarapus Al 50.00 50.00  WHanpekTeH KoHTpon

C peweHwne Ha n3BbHpeaHo 06LL0 cbbopaHme Ha akunoHepuTe Ha BueHa NHwypbHe Mpyn KoH-
TaKT LleHTobp boarapusa AL ot 25 despyapu 2015 r. HaumeHoBaHWETO Ha BueHa MHLWypbHC
pyn KoHtakT LienTsbp bbnrapus ALl ce npomens Ha Mmo6an Copeucua bunrapus Al

Ha 15 man 2015 r. HapzopHust cbaeT Ha 3AL BYJICTPAL BYEHA NHLIYPBHC PYI B3ema
peLleHne B W3nbiaHeHue Ha un. 35, an. 2, 6. ,a“ oT YcTaBa fa faae npeaBapyuTenHoTO i
cbrnacue YnpaBuTENHUAT CbBET HA 3aCTPAxX0BaTeNHOTO APYXECTBO A4a B3EME PELLeHMe 3a
3akynyBaHeto Ha Bcuukute 5 000 000 (meT MunMoHa) 0BUKHOBEHN GE3HANMYHN aKLuA OT
kanutana Ha Obb — Ein Ain [xu 3acTpaxoBatenHo gpyxectso ALl ¢ EMK 175145092 cwe
cepanuule 1 anpec Ha ynpasnenue rp. Codus, panoH N3rpes, xk N3Tok, yn. Hukonait XanTtos
3B, 6n. 7 npu nokynHa LeHa o6wo B pasmep Ha 3 200 000 (Tpu MUnnoHa 1 ABECTA XUNARM)
eBpo. Ha 15 maii 2015 r., cnep nonyyaBaHe Ha npeaBapuTenHOTO cbrnacue Ha Hapg3opHus
CbBET, YNPaBUTENHMAT CbBET B3EMA PELLEHNE 32 3aKyNyBaHETO Ha ONUCaHUTE NO-rope akLum
11 Bb3Nara Ha N3nbIHUTENHUTE AMPEKTOPI Ha [lpy>KecTBOTO A MOANMLLIAT AOroBOPa 3a NOKyM-



Ko-npogaxo6a Ha akuuute oT UMeTo 1 3a cmeTka Ha 3AL BYJICTPAL BUEHA NHLLUYPBHC MPYN
Mpu YCNOBMS U CPOKOBE, KAaKBUTO JOrOBOPAT. B n3nbnHeHne Ha pelleHusTa Ha Haa3opHus
CbBET M Ha YnpasutenHus cbeeT [pyXecTBOTO € ckiouuno gorosopa Ha 18 man 2015 r.
AkumuTe Wie 6boat NPexBbpieHn Cneq nonyyaBaHe Ha paspeLLeHne 0T PerynaTopHUTE opraqu
— Komucusita 3a GpuHaHCOB Haa3op, yripaBneHue ,3acTpaxoBateneH Hapsop“ u Komucusta
33 3alnTa Ha KOHKypeHumdTa.

C Pewenue Ne 643 ot 29 tonu 2015 r. Komucusta 3a 3awmta Ha KOHKypeHumsaTa paspellasa
KOHLIEHTpaunaTa Mexxay NpeanpusTus, KoATo LLe ce OCbLLECTBM Ype3 NpunodusaHe Ha eaHo-
nnyeH KoHTpon ot ctpaHa Ha A BYJICTPAL BUEHA NHLLYPBHC PYM Bbpxy OBb — Eit Ain
Ixun 3actpaxosatento apyxectso All (benexka 48).

C peweHwne Ha u3BbHpeaHo 0610 CbbpaHue Ha akLmoHepuTe Ha [no6an Cbpeucus bunrapus
ALl ot 24 1onu 2015 r. 061I0TO CbOpaHKe Ha akuuoHepuTe Ha Fnoban Copsucus bonrapus AL
npMema peLLeHne 3a NPoOMsHa B cucTemarta Ha ynpasneHue Ha JIpy»ecTBOTo, 13passBatlia ce
B NPEMIHABaHe OT 8AHOCTENEHHA CUCTEMA Ha YNPaBNieHKe B ABYCTENEHHA CUCTEMA Ha ynpa-
BneHne — HansopeH 1 YnpaeuTeneH cbBeT. BbB Bpb3Ka C B36TOTO PELLEHNE 32 BbBEXAaHE
Ha [IBYCTEMNeHHa CUCTEMa Ha ynpasneHue Ha [lpyxecTBOTO 0cBO6OXAaBa r-H Teopop Nnues,
r-H BaH WBaHos, r-H MnameH LWnHos, r-H Maptux HaingeHos u r-xa MapuaHa leopruesa ot
(byHKUMMTE UM Ha uneHoBe Ha CbBeTa Ha AMPEKTOPMTE, KaTo rm 0CBOOOXAABA 11 OT OTrOBOP-
HOCT 3@ IeNHOCTTa UM NPe3 nepuoaa, Npes KoiTo ca OCbLUECTBABANN GYHKLMUTE CU HA une-
HoBe Ha CbBeTa Ha IMPEKTopuUTe, 1 NpekpatsBa npaBomMoLLusTa Ha CbBeTa Ha oupeKTopuTe
Ha [pyxectBoT0. 06L10TO CbOPaHMe Ha aKLMOHepUTe U36pa HOBMTE UneHoBe Ha Haa3opHus
CbBET, a UMeHHO: r-H PymeH l1BaHoB fAHueB, r-xa Ceetna Hectoposa-AceHoBa, r-H Mapkyc
Maypep u r-H Cumeon Cotupos Bacunes ¢ maHaaT TpW roanHKU, CYMTAHO OT Jatarta Ha 065BS-
BAHETO Ha peLleHneTo B TbproBCkus pernctbp. Ha ocHoBaHme un. 241, an. 2 ot TbproBckus
3aKOH Hap3opHuaT cbBeT M36upa YnpasuTeneH cbBeT Ha [lpy)XecTBOTO B CbCTaB: r-xa Mapu-
aHa leopruesa, r-H MapTuH HaiineHos, r-H MnameH LnHoB u r-H [usax CtaHeB ¢ maHaaT Tpu
rOOMHU, CUMTAHO OT JaTaTa Ha 06SBSBAHETO HA PELLEHUETO B TbproBCKUS PErncTbp.

C peweHune Ha n3ebHpeaHo 0610 cbopaHne Ha akumoHepute Ha 3AL bynctpan XKusot Bu-
eHa WHwypbHe Tpyn ALL ot 28 centemBpu 2015 r. kKanutanbT Ha [Ipy)XeCTBOTO € YBENMYEH
¢ 4 500 000 nea upe3 usnasaHe Ha 4 500 000 6post 06UKHOBEHU NOUMEHHU HE3HANUYHU
akumm ¢ HomuHanHa ctoitHocT 1 nes. 06LIOTO CbHPaHNE HA aKLMOHEPUTE CbLLO TaKa peLun
na ysennuu kanutana Ha 3A[ bynctpag XXusot Buena NHwypbHe pyn ALl npu ycnosue, ye
HoBuTe akumm 6baat 3anucaHn ot 3A[ BYJICTPAL BUEHA WHLWIYPBLHC IPYN, kato emucu-
OHHAaTa CTOWHOCT Ha 3anucaHuTe akuum e paBHa Ha HomuHanHata. AL BYJICTPAL BVEHA
WNHLLYPBHC TPYI BHece 100% OT HOMMHAnNHaTa CTOMHOCT Ha 3anMCaHNUTe OT HEro akuun no
6aHkoBata cmetka Ha 3AJl bynctpan XKusot Buena WHwypbHe Tpyn ALl Ha 28 centemBpi
2015T.

C peweHne Ha u3BbHpeaHo 06wWoO cbbpaHue Ha akunoHepute Ha 3AL BYJICTPAL BUEHA
WNHLLYPBHC TPYN ot 20 HoemBpu 2015 T. ce faBa cbrnacue 3a CKoUBaHe Ha [OroBOp 3a
nokynko-npofax6a Ha akumn cbe 3AL bynctpap Xusot BueHa WHwypbHe Mpyn AL 3AL
BYNCTPAL BUEHA NHLWYPBHC TPYN npopasa u npexsbpns Ha 3AL bynctpan Xusot BueHa
NHwypbHe pyn 13 000 6pos akumm ¢ HOMMHANHA CTOHOCT OT 1 (eauH) neB BCAKa OT Kanu-
Tana Ha [mo6an Cbpeucua bbnrapus ALl ¢ EMK 175024077 3a 14.307693 neBa — npopax-
Ha LieHa 3a edHa akums, onpeaeneHa OT He3aBUCUM NULEH3MPaH oueHuTen. o T03u HaunH
NPAKOTO aKumoHepHo yyacTtne Ha 3AL BYJICTPAL BUEHA NHLLYPBHC IPYI B kanutana Ha
lno6an Cobpeucus bbnrapus Al ce npomeHs ot 50% Ha 25%.

Bb3 0CHOBa Ha CKNtOYeH AOroBOP 3a MOKynko-npoaaxota Ha akuum ¢ Hannover Ruck SE,
aKLMOHEPHO APYXECTBO, YUPEAEHO U CblLECTBYBALLO CbrnacHo 3akoHuTe Ha QDenepanHa Pe-
nyébnuka fepmanmns, cbC ceganuile n agpec Ha ynpasneHue yn. Kapn Buiixept 50, 30625
XaHoBep, Bn1caHo B TbproBckus pernctbp Ha PanoHeH cbp XaHosep nog Ne HRB 6778, 3AL
BYNCTPAL BMEHA NHLLYPBHC TPYM 3akynu 386 356 6posi NOUMEHHM GE3HANNYHN aKLui
C NpaBo Ha rnac, cbetasnsBawm 2.94% ot akumoHepHust kanutan Ha 3AL bynctpan Xueot
Buena VHwypbHe Tpyn ALL. Mo 1031 HaunH kbm 31 nekemapu 2015 r. 3AL BYJICTPALL BUEHA



WHLWYPBHC IPYN yeenuuu yuactueto cun ot 97.06 % Ha 100% B kanutana Ha 3A[l bynctpan
JKuBot BueHa WHwwypbHe Mpyn Al

Mpe3 2014 r. HAMaA NPOMSIHA B y4acTUsTa B AbLLEPHMN APY>KECTBA.

[pyXecTBOTO Mailka 3aefHO ¢ AbluepHuTe cu apyxectsa dopmupar rpyna 3AL BYJICTPALL
BMEHA NHLIYPBHC TPYT (Tpynara).

OCHOBHUTE BEMHOCTY HA APY>KECTBOTO Malika N HErOBUTE ObLLEPHI [PYXKECTBA Ca OMCAHU B
benexka 7 UHgopmayus no ceameHmu.

Kom 31 pekemspu 2015 r. B [pynara pa6otar 656 cnyxutenn (645 cnyxutenn 3a 2014 r.).

2. bA3A 3A N3rOTBAHE HA KOHCONMMZMPAHUA rOQNLWEH GUHAHCOB OTYET
2.1. Mpunoxunmn ctangapTi

KoHconuaupaHuaT duHaHcoB OT4YeT Ha [pynara e U3roTBeH B CboTBeTCTBUE ¢ MexayHapon-
HUTE cTaHBApTH 3a GuHaHcoso otuutade (MCMO), npuetn ot Komucusta Ha EBponeiickus
cbio3 (EC).

B cvoteetcteme ¢ naparpad 13 ot MexayHaponHus craHgapT 3a GUHAHCOBO OTuMTaHe 4
3acmpaxoBamentu gozoBopu (MCOO 4) lpynata cneaga aa npunara HOpMaTUBHUTE U3KC-
KBaHUS, CbabpxaLly ce B 6barapckus Kopekc 3a 3actpaxoeaHe u Hapenou Ha Komucusta 3a
(nHaHCOB Ha30p, KOWTO Ca ONMCaHW B CYUETOBOLHUTE MONNTUKIA 32 CBbP3aHMTE CbC 3acTpa-
X0BaTeNiHa AenHoCT no3nuumn B benexka 3.

KoHconuaupaHuat GpUHaHCOB OTYET Ha APY)XXeCTBOTO Malika e O00OPEH 3a n3gasaHe ¢ peLe-
HWe Ha YnpasutenHus cbeeT Ha 17 main 2016 T.

lpynata e onosecTuna edexTTe OT NPUNOXKEHNE HA My6nuKyBaHu MexayHapooHu cTaHaapTw
32 GUHAHCOBO OTYMTAHE, KOUTO OLLE HE ca B C1na KbM Aatata Ha Otueta 3a GpUHAHCOBOTO
CbCTOSHME W MOraT fia UMaT OTHOLLEHWE KbM JeliHoCTTa Ha [pynata (benexka 3.23).

2.2. MpnHuMnn Ha KOHCONMAauus

loanWHUAT KOoHcONMaMpaH GpuHaHCOoB OTYeT Ha [pynara ce cbeTou oT HaMBMOyanHua ropu-
weH duHancos otueT Ha 3AL BYJICTPAL BUEHA NHLLYPBHC TPYM v ropuiuHuTe GuHaHCOBM
0TYETM Ha JbluepHuTe apyxecTsa bynctpan XKusot Buena UHwypbHe Mpyn AL, EVPB NToHpoH
00/, Bu Air Ixxu Cbpsucus bbnrapus EOO u Mno6an Cbpaucus bbnrapus Al. QuHaHcoBuTe
OTYETM Ha ObLUEPHUTE APYXECTBA Ca U3rOTBEHU 3a CbLUMS MEpuog, KakTo 1 Ha KoMMmaHusTa
Maiika, npunaraiiki UaeHTMYHN CYeTOBOAHM nonuTiki. DYHKLUMOHANHATA BanyTa 3a [bluep-
HWUTE OPYXecTBa € Gbnrapckmat nes, ¢ u3knoueHne Ha EVPB Jlongon 00[, unato ¢yHk-
LMOHanHa BanyTa € 6putaHckata nupa. Kem garata Ha n3roTBsiHe Ha To3u KoHconuompaH
¢duHaHCoB oTueT akTuBuUTe U nacusute Ha ENPB JlongoH 00[ ca npensuncnequ B nesa Ha
6asara Ha opuumanHus BanyteH Kypc Ha bHbB kbm 31 pekemspm 2015 r., a pesyntatute ot
[eHOCTTa — Ha 6a3ara Ha cpegHonpeTerneH kype 3a 2015 r. Mpe3 2015 r. [pynara npoaasa
nena cu B EVMPE bpokep Pycus (benexka 3.25).

Kom 31 pekemspu 2014 r. FognwHNST KOHCONMAMPaH GUHAHCOB OTYET Ha [pynaTa cbabpxa
1 ropuHUTe GUHAHCOBM OTYETW Ha ObluepHuTe apyxectea EMPE bpokep (Pycus) u ENPB
AreHT (Pycms), unato dyHKuUMOHaNHa BanyTa e pyckara py6na. Kbm farata Ha W3rotesHe Ha
loanwHng koHconuamupad duHaHcos otuet 3a 2014 r. aktusute n nacusute Ha EVIPb bpokep
(Pycus) u ENPB AreHt (Pycus) ca npemsuucneHn Ha 6asata Ha oQuunanHug BanyTeH Kypc
Ha bHB kbm 31 nekemBpu 2014 r., a pesyntaTute OT IeNHOCTTA — Ha 6a3aTa Ha cpeaHonpe-
TerneH kypc 3a 2014 r.

Mpwn n3rotesiHe Ha KoHCconManMpaHus ropuileH GUHaHCOB OTYET GUHAHCOBUTE OTUETH HA APY-
)KECTBOTO MaiKa 1 OblLepHMTE KOMNaHWK ca 06eanHeHN Ha 6a3aTa ped no peq upes cboupa-
He Ha CXOAHW NO3ULMKN OT aKTMBK, NacKBI, COBCTBEH KanuTan, NPUXoan 1 pasxoau. Botpeld-
HOrpYNoBUTE Canpa u TpaH3akumm (BKIOUUTENHO ANBUAEHTH), KAKTO U HETHUTE Pe3ynTaTi T
TAX Ca eNMMUHNPaHN 13usno. [anoseTe Ha TPETK NMuA U3BbH pynata ca NoCOYEHN OTAENHO
B KoHconuampanns ropuiweH GpUHAHCOB OTYET Kato HeKoHTponupawwo yyactue (HKY).



Coenku, kouto ce eIMMNHNPAT Npu KOHconaauna

BbTpeluHOrpynoBuUTe pasyeTit U CAENKM 11 BCUYKI HEPEanuU3upaHn Npuxoau 1 pasxomu, npo-
N3TWYALLW OT BBTPELLUHOMPYNOBY CLENKM, Ce enuMUHMpaT. Hepeanuaupauu neyanéu ot caen-
Ki C aCOLMMPAHN U CbBMECTHU MPEanpuUaATAS Ce eNMMUHUPAT CPeLLly UHBECTULMATA 0 pasme-
pa Ha fena Ha pynara B [lpyxecTBoTo. Hepeanusupaqute 3arybu ce eNMM1MHUPaT no Chlius
HauWH KaKTO HepeanusupaHuTe neyanbu, Ho camo ako HAMa AoKasaTencTsa 3a 06e3LeHKa.

OblepHn ppyxecrsa

B MoaniuHMs KOHCOAMAKMPAH OTYET GUHAHCOBUTE OTYETM Ha AbLLEPHUTE APYXKECTBA Ca KOHCO-
nUaMpaHu Ha 6asaTa Ha MeTofia MbiHa KoHconupauus. MeToabT ce npunara oT MOMEHTa, T
KOIATO Ce cunTa, Ye KOHTPONLT & NPEXBbP/eH B NPeANpPUATUETO Maiika. [blLUepHN apyXecTBa
ca Teau, Bbpxy kouto [pynara ynpaxHsasa KOHTpor. [pynata KOHTponupa eaHo npeanpuaTue,
KOraTo 1Ma eKCrnosuLma KbM U npaBo Ha NPOMEHNMBa Bb3BPbLLAEMOCT OT CBOETO yyacTue
11 UMa BPb3Ka MEXMy BNacT 1 JoxoaHocT. DUHAHCOBUTE OTUETU Ha AbLLEPHUTE APYXKECTBA CE
BKmoYBart B KOHCONMAMPaHNs GpUHAHCOB OTUET OT aTaTa, Ha KOSITO € YCTaHOBEH KOHTPON, 10
[laTaTa Ha NpeycTaHOBSBAHETO MY.

Hekontponupauwo yuactue (HKY)

HeKOHTDOJ'II/IpaLLI,O yyacTtie ce oueHABa No NponopunoHanHua aan ot pa3rpaHnunMnTe HETHU
aKTNBW KbM [aTata Ha npvm06|/|BaHe.

MpomeHu B fiena Ha pynata B AbLepHO NPeanpuaTie, KOUTO He BOAAT 10 3ary6a Ha KOHTPOT,
Ce 0TunTaT B COBCTBEHUA KanuTan.

3ary6a Ha KoHTpon

Mpu 3ary6ara Ha KOHTPON Haf AbLUEPHO NpeanpusTe [pynata oTNUCBA aKTUBUTE U NacuBUTE
Ha [bLLEPHOTO NPeanpuaATAe 1 cebp3anute HKY 1 apyrute KOMMOHEHTU Ha COBCTBEHUA Ka-
nutan. Meyan6arta unu 3ary6ara, Npousnu3aila ot ToBa, Ce NpuU3HaBa B neyanbara unm sary-
6ara 3a nepvopaa. 3anaseH Aan B GUBLLE AbLLEPHO APYXECTBO Ce OLEHSIBA MO CNpaBeinBa
CTOIHOCT Npu 3ary6ata Ha KOHTPOA.

Yyactns B npeanpunAaTig, oTYNTaH N0 MEeToAa Ha Kanutana

Yuactusata Ha [pynarta B npeanpusiTiis, OTYUTaHN MO METOAA Ha KanuTana, BKMoUBaT acoLuu-
paHu NPeanpusTUsS 1 efHO CbBMECTHO NpeanpusTue.

AcounnpaHu NpeanpuaTus ca Teau, BbpXy KOUTO [pynaTa ynpaxHsaBa 3HAUUTENHO BNUSHUE,
HO He 1 KOHTPOJ W1 CbBMECTEH KOHTPOM BbPXY GUHAHCOBUTE 1 OMEPATUBHUTE UM MONUTUKN.
CbBMECTHO npeanpusdTie e crnopasymeHue, B KoeTo Ipynata UMa CbBMECTEH KOHTPOJ, Kato
£IHOBPEMEHHO MMa NpaBa BbPXy HETHUTE aKTWBU Ha CrIOpasyMeHUeTo, a He NpaBa 3a akTu-
BUTE U 3abMKEHUA 3a NaCUBUTE HA CIOPa3yMEHNETO.

MHBECTUUMUTE B acOLMMPAHN NPeanpuaTis N CbBMECTHOTO NpeanpuaTie Ce oT4MTarT no me-
Tofa Ha kanutana. [TbpBOHaYanHo ce NpuU3HaBaT No LeHa Ha Npuao6busaHe, KOATO BKMOUBA
pasxoguTe no cpenkara. Cnef nbpBoHavanHo npusHaeaHe KoHconManpaHusT GUHaHCOB OT-
yeT BKNIOUBA Aena Ha [pynata B neyanoute u 3aryoute n [AB[l Ha nHBECTULMITE B NPEANpU-
ATWS, OTUMTAHN NO METOAA Ha KanuTana, A0 AataTa Ha NPeyCTaHOBSIBAHETO HA 3HAYMTENHOTO
BMUSHWE UMW CbBMECTHISI KOHTPON.

2.3. OcHoBa 3a OLLeHKa

ﬂpymecmom noaabpxKa CBONTE CHETOBOAHN KHUTU B 6bﬂrapCKI/1 nesa. [JaHHuTe BbB q)I/IHaH-
COBKA OTYET Ca NPeAcTaBeHn B Xunagu nesa.

To3n GUHAHCOB OTYET € U3FOTBEH CbIACHO MPUHLMNA HA NCTOPUYECKATa CTONHOCT, OCBEH
CNeAHUTE aKTUBM M NacuBW, KOUTO Ca NPEACTABEHM MO CMPaBeANNBa CTONHOCT: UHBECTULIK
Ha pa3nonoxeHne 3a Npofax6a, MHBECTULMOHHN UMOTM N UMOTKM 3a COBCTBEHA YnoTpeoa,
NpeacTaBeHn B Mmomu, mMalluHu, cbOpbXeHus U 060pygBarHe. 3ambmKeHnaTa no nnaH 3a
feduHMpaHN AOXOMN Ce U3MepBaT No HETHATa HAacTOoALLA CTOMHOCT Ha 3afb/KEHMETO.



2.4. QyHKuMOHaNHa BanyTa il onepaunn B YyXaecTpaHHa BanyTa

(OuHaHcoBMAT OTUET Ha lpynaTa e M3roTBeH B 6bArapcku neBa, KoATO € (YHKUMOHANHATa
Ba/yTa Ha APYXECTBOTO Mawka. [lapuuHuTe CpencTBa, B3EMAHWSTa W 3aObiKEHWsTa, Ae-
HOMWHWPAHU B YyXKOECTPAHHA BanyTa, Ce OT4YMTaT B JIEBOBA PABHOCTOMHOCT Ha 6a3ata Ha
BanyTHUS KYpC KbM [1aTaTta Ha ornepaumsara 1 ce NpeoLeHsBar Ha MeceyHa 6a3a, Kato ce 13-
nonsea oduumanHuat Kypc Ha bHb 3a nocnegHus paboTeH AeH OT Mecewa. Beuukm Kypcosu
pasnuKu, Bb3HUKHANM B PE3YyNTaT OT BanyTHA NPEOLEHKa Ha Te3n No3uuum, ce Npu3Haear B
Otuera 3a goxopuTe. HenapuyHuTE NO3MLAK B Yy>KAECTPAHHA BanyTa, OLEHABAHMU N0 NCTOPH-
yecka CTOMHOCT, Ca JEHOMUHUPAHW B JIEBA MO BayTHNS KYPC KbM JaraTta Ha MbpBOHAYaHO-
TO NPM3HABAHE W HE CE NPEOLIEHABAT NOCNeABaLL0. Bcuukn HenapnuHu No3uLMN BbB BanyTa,
OTYMTaHW MO CMpaBeniuBa CTONHOCT, Ce OLeHsIBAT B fIeBa Ha 6a3arta Ha BanyTHUS KypC KbM
fiarata Ha onpefensHe Ha Cnpasennusara CTONHOCT.

OcHoBHUTE BaNlyTHWU KypcoBe Cnpamo 6bJ'IrapCKI/IFI JieB Ca, KaKTo cnefBa.

Kom 31 gexemspu 2015T. Kom 31 exemspu 2014 1.
EBpo 1.95583 nesa 1.95583 nesa
[llatcku ponap 1.79007 nesa 1.60841 nesa
bpuraxcka nupa 2.65021 nesa 2.5001 nesa

2.5. [lpomeHn B cueToBoAHATA NOAUTIKA

Crepsaiikn NpenopbKuUTe Ha 3acTpaxoBaTenHuTe perynatopHu opradu, npes 2015 r. pbko-
BOACTBOTO Ha APY>XECTBOTO manka Hanpasw nperneq Ha c4eToBOAHATA NMOJINTUKA NO OTHO-
LUEHWNe Ha NPU3HABAHETO HA MPUXOAMTE MO CKIIOUYEHM 3acTpaxoBaTenHu forosopu. Mpuerta
€ NpOMsHA Ha [iaTtaTa Ha MbPBOHAYANHOTO UM Npu3HaBaHe. CbobpasHo TOBa MpuXomnTe OT
NPeMUUTE MO CKNKOYEHUTE 3aCTPaxoBaTeNHW [OrOBOPU 3a LENMS Mepuof Ha MoKputue ca
NPU3HATK MbPBOHAYANHO OT MOMEHTA Ha CKJIIOYBAHETO HA 3acTpaxoBatenHus porosop (be-
nexka 3.15).

CbrnacHo usnckBaHuaTa Ha MexayHapoaeH cueToBoaeH ctaHmapT 8 — CuemoBogHu noAu-
muKu, npomeHu B8 cuemoBogHUMe OUeHKU U 2peLuKu, APYXXecTBOTO Maiika e MpUnoXuno
npomaHaTa B CYETOBOAHATA MOMNUTUKA PETPOCMEKTUBHO.

CnepHuTe Tabnuum 0606LaBat edekta 0T MPOMAHATA HA CYETOBOAHATA NONIUTUKA BbpXY KOH-
conuampanus GuHaHCcOB OTYET Ha lpynara.

KoHconugnpa otyet 3a GUHAHCOBOTO CbCTOSIHUE

1 snyapu 2014 1. Orunrano Edexr ot

B xunsu nesa npeun npomaHara Mpensuncnenn
B3ematua no 3acTpaxoBatenHil onepauuu 44 862 3 457 48 319
(OTCPOYEHIN AKBUULMOHHI PA3XORM 26 993 1355 28 348
MpeHoc-npemueH peseps (82 538) (6 561) (89 099)
3aIbMmKEHA N0 3aCTPAXOBATENHM

onepatun (4 536) (1105) (5 641)
MpeannateH npemun (5 153) 3104 (2 049)

Hatpynanu 3aryou 9209 (250) 8 959



lMpogbaxenue

31 nexemspu 2014 1. Orunrano Ecbexr ot
B xunsapu nesa npegu npomsHara Mpensumncnenn
B3emaua no 3acTpaxoBatenHi onepauum 1422 5113 46 535
(OTCPOYEHIN AKBUULMOHHI PA3XOAM 30 536 1292 31828
lpeHoc-npemueH peseps (87 498) (6 973) (94 471)
SIbMKEHUS N0 3aCTPAXOBATENHM
onepaupi (13 026) (1062) (14088)
MpeannateHn npemun (4779) 1860 (2 915)
Harpynatu 3aryou 17 767 (230) 17 537
KoHconupaupah oTuer 3a neyanéara unum 3ary6ara
3a rogmMHara, 3asbplisawia Ha 31 pekemspu 2014 r.
Hamanenue/(ysenuuenne) s Oruurano Ecbexr ot
B xunsapm nesa npepu npomsHara Mpeusuncnenn
bpyTHi 3anncanu npemin 225 386 412 225 798
lpomsHa B OpyTHUA pasmep
Ha NPEHOC-MPEMUIAHIA Pe3eps (4 960) (#12) (5372)
AKBUISMLUOHHN PA3XomM (44 968) 44 (44 924)
HeTHa npomsHa B 0TCpOUEHUTE
AKBUUULIMOHHI Pa3XOTM 3544 (64) 3480
3Jaryba 3a rofuHara (6 911) (20) (6931)

KOHGOJ'IIIID,IIIpaH 0TYeT 3a NapnyHuTe NnoToun

3menenne Ha
OtcpoueHn
TexHuueckm B3emannano  aKBU3NLNOHHN 3ambmkenns no

pe3epBi, GpyTeH 3acTpaxoBaTelHn  Pasxopw, Heten  3acTpaxosatennm  [peannareHu
B xunagu nesa pasmep onepauyn paswiep onepayu npemun
Cango
Ha 31 nexemspu
2014,
OTYMTAHO Npepu 12684 (19673) (3544) 10 252 (378)
Edexr o7 npomsHa
B CYETOBOAHATA
nonuTIKa 412 (1 656) 64 (44) 1244
lpen3uncneno
cango Ha 31
pexemspu 2014 r. 13 096 (21329) (3 480) 10208 866

3. 3HAYUMI CHETOBOAHU NONNTNKIA

3.1. Hemartepunanun akTusn

HematepuanHu aktueu, I'IDI/I,ElO6I/ITI/I oT ['pynara, ce OLeHABaT MbPBOHAYANHO MO LieHa Ha npu-
[06MBaHe, BKNOYBALLA MOKyMHaTa CTONHOCT M BCUYKU pas3xoan, KONTo morat npAako aa obpar

OTHECEHU KbM I'IpI/IﬂO6I/IBaHeT0 Ha aKTuBa.

BbTpellHo cb3naaeHn HemaTepuantu akTBU ce NpU3HaBaT eanMHCTBEHO, ako [pynata Moxe



fia uaeHTUdULMPa [anu 1 Kora e Hanuue pasrpaHnunM akTue, KOWMTO Le reHepupa 6baeLum
MKOHOMUYECKM MON3M 1 UNATO CTOMHOCT MOXE f1a Gbfie OLEHEHA HAAEXKIHO.

Mocnengallo HemaTepuanH1Te akTMBW Ce OLLEHSIBAT MO LieHa Ha Npuao6uBaHe, HamaneHa ¢
HaTpynaHata [0 MOMEHTa amopTU3auus 1 3ary6ute oT obesleHka. [locneaaluym pasxoau,
CBbP3aHN C HemaTepuaneH akTue, Ce MpuU3HaBaT B GanaHcoBaTa CTOMHOCT Ha aKTUBa, ako
yBenMuaBar Heropara UKOHOMUYECKA CTOMHOCT. BCUYKM oCTaHanu pasxonu ce npusHaear 3a
Tekyww B OTyeTa 3a JOXOAUTE.

HematepuanHute akTuBM, M3MON3BaHKU OT [pynara, UMaT OrpaHUYeH MONE3eH XMBOT U Ce
amopTuU3Mpar Ha 6asata Ha NMHENHWS METOA 3a BPEMETO Ha MONE3HUS XWUBOT Ha aKkTMBa.
an/IJ'IaFaHI/ITe rOAULLIHKN aMOPTU3aLNOHHN HOPMIK Ca, KaKTO CneaBa:

Hemarepuaniu aktusn TopuHn %
Mporpamm npopykT 514 20%, 25%
TuueH3n 5,2 20%, 50%

MonesHNAT XMBOT U METOABT HA aMOPTU3ALMA HA HEMATepUanHUTe akTMBK Ce nognarar Ha
npernef noHe KbM Kpas Ha BCEKU 0TYeTeH nepuof. NMpoMeHnTe B 0uakBaHus NoneseH XuBoT
U1 B 0YaKBaHWA MOAEN Ha KOHCYMaLs HA UIKOHOMWUYECKITE U3rOAM OT aKTMBA Ce 0TpasaBart
ype3 NpoMAHA B aMOPTU3ALMOHHIA CPOK UMK METOA, KAKTO TOBA 8 YMECTHO, 1 Ce pasrnexaar
KaTo MPOMEHI B CYETOBOAHUTE MPUBAU3UTENHN OLIEHKN. PasxoauTe 3a amopTu3auns Ha He-
MaTepuanHuTe akTUBW Ce NPU3HABAT 3a TEKYLLM Pa3XOMy Npe3 OTYETHUS Mepuo.

Meuan6ute n 3arybute, Bb3HMKBALLW OT OTMICBAHE HA HEMATEPUaNH aKTUBMW, NPEACTaBNsABA-
LW pasnuka Mexay HETHUTE NOCTbNNEHUs MPY 0CBOOOXAABAHETO 1 GanaHcoBaTa CTONHOCT
Ha aKTuBa, ce npuaHasat B 0TueTa 3a AOXOAUTE, KOFaTo aKTUBLT 6be OTNMCAH.

3.2. Penytauus

PenyTaums Bb3HUKBA KaTO MONOXMTENHATA Pa3Nnka MeX Iy CripaseninBara CTONHOCT Ha npu-
[OBUTUTE HETHW aKTUBYW HA NPEANPUATUE U 3arnareHara 3a TAX LeHa, KOATO € W CTONHOCTTa
Ha MbPBOHAYaHOTO I Npu3HaBaxe. Mocneasallo penyraunsTa ce NpeacTass no CTONHOCTTa
il Ha MbPBOHAYANHO NPU3HABAHE, HAMaNEHa C eBEHTYaNHNUTe Pasxoan 3a 06e3LeHKa.

Kbm Bcsika 0TYeTHa fiata [pynata u3BbpluBa npernen Ha 06CTOATENCTBATa, KOUTO 6uUxa Ao-
BENW 40 He06X0AMMOCT OT 06e3LeHKa Ha penyTauusaTa. Bb3cTaHoBMMATa CTONHOCT HA aKTUB
unu OITIM e no-BMcoKarta OT HeroBarta CTOMHOCT B ynoTpe6a n cnpaBeanuBata My CTOWHOCT,
HamasneHa ¢ pasxofa no npoaaxoa. CTonHocTTa B ynoTpeda ce 6asupa Ha 6baeLuute napuy-
HW NOTOLW, AMCKOHTMPAHM 0 CeraliHata UM CTOMHOCT, KaTo Ce npunara AUCKOHTOB NPOLEHT
npeav [aHbLK, 0TpassBall, TEKYLIUTE Na3apHN NPELEHKM 3a LigHaTa Ha napuTe BbB BPEMETO
1 pucka, cneunduueH 3a aktuea unn 3a OITIN. 3ary6a o1 06e3LeHKa Ce NpKU3HaBa, B Cryyai
ye banaHcoBarta CTOMHOCT Ha eauH aktue unu OITIM npeBulLaBa HeroBata Bb3CTaHOBUMA
CTOIHOCT.

3.3. luBecTULMOHHN NMOTH

lpynata knacuduumMpa aafeH UMOT KaTo MHBECTULIMOHEH, KOTaTO TOI C& IbpXU C Lien nony-
yaBaHe Ha Npuxoau nof Gpopmarta Ha HaeM, a He 3a aOMUHICTPATUBHI LeNK UNK Npofax6a
B pamKuTe Ha o6uyaiiHata MKOHOMUYECKA AeiHOCT. VIHBECTULMOHHUTE UMOTK CE OLEHABAT
MbPBOHAYaNHO Mo LieHa Ha NPUA0GMBaHE, KOATO BKMIOUBA TAXHATA MOKYMHA CTOMHOCT U BCUY-
KU pasxoau, NpsAKO CBbP3aHN CbC CENKATa, Kato AaHbL MO NPEXBbPNSHE HA MMOTa, XOHO-
papu 3a npasHW ycnyru 1 apyru. Mocneapatiarta UM OLEHKa e No CrpaBefnuBa CTOMHOCT,
0TpassBalla YCroBuATa Ha Na3apa kbM fatara Ha OTueTa 3a GMHAHCOBOTO CbCTOSIHME.

Bcuuku neuan6u n 3ary6u, Bb3HUKBALLM OT NPOMSIHA B CripaBeanuBaTa CTOMHOCT Ha UHBEC-
TULMOHHUTE UMOTK, C@ BKNIOYBAT B Neyan6ara unu 3ary6ata 3a nepuopa, B KOTO Bb3HUKBAT.

NHBeCTMUMOHEH UMOT ce oTnncBa 0T OTYeTa 3a GUHAHCOBOTO CbCTOSHIUE NPK NpopaX6a uiu
OTAaBaHe upe3 GUHAHCOB IN3UHT UMK KOTaTo € TPANHO N3BaAeH 0T ynoTpe6a 1 He ce ouakBar
GbELLM UKOHOMUUYECKI MON3M OT HEro.



Meyan6ute n 3ary6uTe, Bb3HUKBALUW NPW OTNNCBAHE HA UHBECTULMOHEH UMOT (ONpeaeneHu
KaTo pasnika Mexy HeTHUTE MOCTbMNEHUS NPU 0CBO6OXXAABAHETO U 6anaHcoBaTa CTOMHOCT
Ha UMoTa), ce BKntousat B OTYETa 3a AOXOAMTE B MEPMOAA Ha OTMUCBAHETO.

3.4. imotu, mawmnHu n o6opyaBaHe

NmoTuTe, MaLLNHUTE, CbOPHXEHUATA 1 060PYNBAHETO Ce NPU3HABAT MbPBOHAYANIHO MO LiEHa
Ha npupo6uBaHe. LieHata Ha Npuao6MBaHe BKMIOYBA MOKYMHATA LiEHA, MUTHUYECKM Takcy U
BCUYKY APYTY NPEKN PasXxoau, HE06X0AMMU 3a NMPUBEXAAHE HA aKTUBA B PAGOTHO ChCTOSHIE.
MpekuTe pasxoam OCHOBHO Ca pasxoauTe 3a MbpPBOHAuanHa JoCTaBKa U 06paboTka, pasxo-
[INTE 32 MOHTX U PasXxOauUTe 3a XOHOPapU Ha NuLa, CBbP3aHN C KOHKPETHUS MPOEKT.

3emuTe U CrpaguTe Ce OLEHABAT MOCNENBALlo MO MPEOLEHeHa CTOMHOCT, KOATO e TaXHaTa
cnpaBeqMBa CTOHOCT, HaManeHa ¢ HaTpynaHara nocnefsalla aMmopTU3auus | eBeHTyan-
HUTE HaTpynaHW nocneagalLy 3aryu ot o6esleHka. CnpasennmsaTa CTONHOCT Ce onpenens
ypes OLEHKA Ha NLIEH3MPAHIN OLEHNTENI KbM [laTaTa Ha CbeTaBsHe Ha OTueTa 3a GUHAHCO-
BOTO CbCTOSIHUE.

Korato 6anaHcoBata cyma Ha Te3u akTUBM Ce YBenu4yaBa B pesynTar oT NpeoleHKa, yBenu-
yeHneTo ce otuuta npe3 OTyeTa 3a BCEOGXBATHUA AOXOL AMPEKTHO B COGCTBEHUA KanuTan
B cTatnata [lpeoyeHbyeH pe3epB, 0CBEH B CyyauTe, KOrato Bb3CTaHOBABA HamManeHue ot
NPEeoLeHKa Ha Cblls aKTUB, KOBTO NPeau TOBa e NpusHaTo 3a pasxod. B Tosu cnyvait npe-
OLIEHKaTa ce 0TYMTa Karto npuxof. Mpu HamaneHue B crpasefMBara CTOAHOCT Ha aKTuB, 3a
KOWTO UMa (pOPMUPaH NPeOLIeHbYEH PE3epB, HaManeHUeTo Ce 0THacs MpAKO B COBCTBEHUS
KanuTan B HamaneHue Ha pe3epsa oT NPeoLeHKN A0 pa3Mepa Ha KPeauTHO Canao, CbLUeCTBY-
BaLLO B NPEOLEHbYHNA PE3EPB MO OTHOLLEHME Ha TO3W akTuB. B cydait ue HAMa dbopmupaH
NpeoLeHbYeH pe3epB (MNK Toi € HE[OCTATbuYeH), HAMANEHWETO Ce NPU3HABA 3a Pa3Xof Npe3
TEKYLLMA Nepuop 1 ce otpasssa B 0TYeTa 3a I0XOAUTE.

MalumHuTe 1 060pyaBaHETO Ce OTYNTAT MO LieHa Ha Npuao6uBaHe, HaManeHa ¢ HaTpynaHara
[0 MOMEHTA amopTU3aums 1 3arybute ot 06e3LeHKa.

MocnensaLuy pasxoau, 3BbPLLIEHU BbB BPb3Ka C KOHKPETEH UMOT, MaLliuHa Unn 060pynBaHxe,
NOBMLLABALLM NKOHOMUYECKATA CTOMHOCT UMW MONE3HNA XUBOT HA aKTUBA, Ce KanuTanuau-
part B CTOAHOCTTA My. BCUukn ocTaHanu pa3xoam Kato pa3xoam 3a TeKyLL, PEMOHT 1 NOAAPbX-
Ka Ce OTUMTaT KaTo TEKYLW pa3xoau B Nepuoaa Ha Bb3HUKBAHETO UM.

lpynata npunara NUHeeH MEeToy Ha aMopTU3aLNs Ha UMOTUTE, MALLHUTE 1 060PYNBAHETO Mo
rpyni, KakTo cneasa:

ToguHm %
Crpamu 33-25 3.03—4%
Komniotpu u 060py7BaHe 50-4.0 20%, 25%
TpaHCNOPTHI CpepcTBa 6.6-4.0 15%—25%
Mebenu u 060pyBaHe 6.6-6.7 15%

3emu He ce amopTM3unpar.

OcTaTbyHaTa CTOMHOCT, MONE3HUAT XMBOT M METOAbT Ha dMOpPTU3aUna Ha akKTuBUTE ce npe-
pasrnexnart n ako e HE0bXoanmo, ce Kopurnpart KbM Kpasa Ha BCAKa (I)I/IHaHCOBa ronHa.

Kbm Bcsika oTueTHa gata [pynata npaBu nperneq 3a Hannume Ha WHAMKALMM 3a 06e3LeHKa
Ha MMOTMTE, MaLIUHUTE 1 060pPYABaHETO cu. [laneH akTuB ce cuuTa 3a 06e3LEHEH, Korato
Bb3CTAHOBMMATa My CTOMHOCT € NO-HWCKA OT HeroBata 6anaHcoBa CTOMHOCT. 3aryoute oT
06€3LEeHKN Ha MaLIMHN 1 060pyaBaHe ce Npu3HaBar kato pasxod B OtyeTa 3a goxoaute B
nepuofda Ha Bb3HUKBaHe Ha 3arybara. 3aryouTte oT 00e3LeHKa Ha 3eMU 1 Crpaau ce oTpass-
BaT B HaManeHue Ha NPeoLeHbYHNS UM PE3EpB.

NmoTute, mawmHuTe 1 06opyaBaHeTo ce oTtnucear ot OTueta 3a GUHAHCOBOTO CbCTOSHME
npu npoaax6a WUnu Korato He Ce oYakBaT GbAeLM MKOHOMUYECKN MON3K OT U3MON3BaAHETO
um. Meyan6ute 1 3arybute, Bb3HUKBALLW OT OTNUCBAHETO HA MMOT, MalLUHA UK 060pyaBaHe



(M34McnEHN KaTo pasniuKa MeXMy HETHUTE NOCTbMNEHNs OT Npoaax6a 1 6anaHcosata CToM-
HOCT Ha aKTuBa), ce BKntouBaT B OTueTa 3a 4OXOAMTE, KOTATO aKTMBLT Gbfe oTnmMcaH. Mpu
OTNMCBaHE Ha NPEOLEHEHU aKTUBM NPEOLIEHbYHNAT pe3epBs, GOPMMPaH 3a TAX, CE 0THACA B
neyanéuTe u 3ary6ute oT NPeauLLIHN Nepuoau.

3.5. DuHaHcoBM aKTBK

(OnHaHCcoBUTE aKTUBM Ce KnacuduumMpar Kato GUHAHCOBM aKTUBM, OTYNUTAHW MO CNpaBeAnnBa
CTOMHOCT B neyanom 1 3aryou, GuHaHCOBN aKTUBN HA Pa3noNoXeHne 3a npogax6a, puHaH-
COBW aKTUBW, AbPXaH 10 NafeX, U KPeAUTN 1 B3eMaHKA.

lpynara Knacuduumpa HepepmBaTMBHUTE GUHAHCOBU NACWBM KaTo ApYyri GUHAHCOBU NacuBM.
Mpu3HaBaHe n oueHaBaHe Ha GUHAHCOBMN AKTUBK

lpynata npusHaBa QUHAHCOB aKTMB, KOrato CTaHe CTpaHa Mo [JOTrOBOPHUTE OTHOLLEHWS.
Bcuuku nokynki 1 npopaxoéun Ha GpUHAHCOBUTE aKTUBYM CE MPU3HABAT Ha [aTaTa Ha Tbprysa-
HeTo, T.e. AaTaTta, Ha KoaTo [pynarta ce aHraxupa fa 3akynu unn npoaane akTuea.

GunancoBu akmuBu, omyumanu no cnpaBegauBa cmoiiHocm npe3 neyan6u u 3a2y6u

(OnHaHCOBM aKTMBW, OTYNTAHM MO CPaBeAINBA CTONHOCT NPe3 neyanéu u 3ary6u, ca GuHaH-
COBM aKTUBM, KOUTO [pynata bpXu NMPEAUMHO C LIEN U3BNMYaHe Ha KPaTKOCPOUHU Nevaném B
pesynTar oT NPOMEHU B CpaBeaiBaTa CTOHOCT Ha akTiBa. KbM TSX e 0THACAT Npuao6uTy
NUXBOHOCHM AbPXABHU 11 KOPNOPATUBHY LIEHHI KHIKA, KAKTO U MHBECTULAN B KanuTanosu
WHCTPYMEHTM Ha NPeanpuATUs, B KOUTo Ipynarta HAMa KOHTPOSIHO UMW 3HAYUTEIHO y4acTue.

lpu NbpBOHAYANHOTO MM NpU3HABAHE Te Ce OLeHABAT N0 CMNpaBefnnBa CTONHOCT, paBHa Ha
NnnaTteHoTo 3a ﬂpI/IJJ,06I/IBaHB Ha aKTuBa.

lMocnenpalloTo oueHsABaHe Ha q)I/IHaHCOBI/ITe aKTWUBW, OTYMTaHM NO CrpaBeanBa CTONHOCT
npes neyanom u 3ary6|/|, € CblL0 N0 ChnpasefnuBa CTOMHOCT, OMpefeneHa KbM Jarata Ha
CbCTaBAHE Ha (I)I/IHaHCOBI/IFI OTyYeT.

Meuan6ute n 3ary6uTe, Bb3HUKBALLM B PE3yNTaT OT NPOMSHA B CNPaBeANNBaTa CTOAHOCT Ha
Te31 aKTBM, ce npusHasar B OTueTa 3a neyanéu unn 3aryéu.

NuxBuTe, MonyyeHn Mo BPEME HA MPUTEXAHWETO HA GUHAHCOBUS AKTMB, CE MPU3HABAT B
Otyerta 3a meyaném unn 3aryobu Kato NpUxoau OT NUXBW. JMBUOEHTUTE OT KanuTanoBW WH-
CTPYMeHTN ce npuaHaeat B OTueTa 3a nmeyanéu unm 3aryou, Korato ce ycTaHoBM NPaBOTO Ha
lpynaTa ga nonyun nnailaHe.

Kpegumu u 83emanus

Kpeoutn 1 B3eMaHusi ca HeaepvBaTUBHN GUHAHCOBU UHCTPYMEHTM ¢ GUKCUPAHN 1 onpese-
NUMW NNALLaHKUs, KOUTO He Ce KOTMpaT Ha aKTMBEH nasap. Beuuku KpemuT U B3eMaHus ce
npu3HaBat npn $GakTMueckoTo OTMYCKaHe Ha CPencTBaTa WM NpU Bb3HUKBAHE HA NPaBOTO
Ha B3emaHe. [TbpBOHaAuanHaTa UM OLEHKA e Mo LieHa Ha npupobusaHe. Mocnefsatlo ce ole-
HABAT N0 aMOpPTU3MPaHa CTOHOCT.

AmopTu3npaHarta CTONHOCT € CTONHOCTTA, MO KOATO Ca OLEHSBAT (UHAHCOBMTE aKTMBU MpH
MbPBOHAYANHOTO UM NPU3HABaHe, MUHYC MOralleHusATa Ha rMaBHULATa NAKC UAN MUHYC Ha-
TpynaHata amopTi3auUmMs Ha pasnukarta MeXay nbpBOHayanHaTta CTOMHOCT U CTOWHOCTTA Ha
nagexa c 13non3saHe Ha MeToaa Ha eeKTUBHMS NUXBEH MPOLEHT W MUHYC BCSKO Hama-
NeHne BCNeacTBue Ha 006e3LeHKa U HecboupaemocT. Meyandute n 3aryoute, Bb3HUKHANM
npu 0TNMcBaHe, 06e3LeHKa 1 B NPOLIECA HA aMOPTU3MPaHe Ha KPEAUTUTE 1 B3EMaHUSTa, ce
npusHaBat B OTyeTa 3a 1OXOAMTE B Neproaa Ha Bb3HUKBAHETO WM.

MpaeoTo Ha [pynaTa Aa Bb3CTAHOBM OT 3aCTPAaXOBAHOTO NULE UMW OT TPETO NNLE, OTTOBOp-
HO 3a HaHeceHa Bpena, U3BbPLLEHO OT [pynara nnailaHe No 3acTpaxoBaTeneH [oroBop, ce
NpU3HaBa KaTo B3eMaHe Mo Perpec Ha aatata, Ha KOATO Ce YCTaHOBW NPaBOoToO Ha B3gMaHe.

KbM BCsika 0TueTHa aata pynata u3BbplUBa Npernes 3a Hanuuue Ha 06eKTUBHU A0Ka3aTen-
CTBa 3a 06e3ueHKa. Cymata Ha 06e3LieHKaTa ce onpenens Kato pasnuka mexay 6anaHcosata
CTOHOCT Ha aKTUBa W HACTOALLATA CTOMHOCT Ha 0YAKBAHUTE GbAELLN MAPUYHN NOTOLMN, AUC-



KOHTUPaHW C NbpBOHAYaNHMs edeKTMBEH NUXBEH NPOLEHT 3a GUHAHCOBMS akTiB. Cymara Ha
o6e3leHKara ce npu3HaBa B OTyeTa 3a gpoxoaute. Ao B creapalll nepuos cymara Ha 3ary6a-
Ta OT 06e3LeHKa Hamanee 1 cnagbT MOXe N0 06EKTUBEH HAUMH A CE CBbpXE CbC CbOUTUE,
KOeTO Bb3HMKBA, CNefl Kato 06e3ueHKaTa e npuaHata, Npean ToBa Npu3HaTUTE 3arybu ot
06e3LeHKa ce Bb3CTaHOBSABAT. BCAKO Bb3CTaHOBSBaHe Ha 06e3LeHKa ce npu3Hasa B OTueTa
3a [0X0uTe 10 pasmep, B KOWTO OTYeTHATa CTOWMHOCT HA aKTWBA He HaaBMILABA HeroBaTa
amopTWU3MpaHa CTOMHOCT, KOSTO O6M Guna Ha aaTtata Ha Bb3CTaHOBSBAHETO, ako He € buna
npu3Harta 3aryba ot 06e3LeHKa.

QunancoBu akmuBu, gepxaHu go nagex

(OuHaHcoBY adKTUBW, ObPXXaHN [0 Nafex, ca akTuein € q)I/IKCI/IpaHa nnn yctaHoBsmMa oOX0OHOCT
n ¢|/|Kcv|paH napex, KouTo prnaTa MMa HaMEePEHNETO U Bb3MOXXHOCTTA Aa AbPXXK A0 Nnagex.

[TbpBOHAYaNHO TE3W MHCTPYMEHTU CEe OLeHSBAT NO ChpaBeLnBa CTOMHOCT MAIOC BCUYKM
pasxonu, OMPEKTHO CBbp3aHi CbC CAeNnkKata 3a npm,u06|/|BaHe Ha aKTuBa.

lMocneapalloTo UM OTYMTaHe € MO amopTU3MpaHa CTOWHOCT. leyandute n 3aryoute, Bb3-
HUKHaNW npW OTNKCBaHe, 06e3LeHKa U B NPOLEeca Ha aMmopTU3MPaHe Ha Te3n akTUBM, Ce
npu3Hasat B OTueTta 3a JOXOANUTE B NEPUOAA HA Bb3HUKBAHETO MM.

KbM BCska oTueTHa aata pynata u3BbplUBa Npernes 3a Hanuuue Ha 06eKTUBHU AoKa3aTen-
CTBa 3a 06€3LieHKa Ha GUHAHCOBM aKTUBY, ObPXaHU 00 Nafex. AKO TakuBa [40Ka3aTencea
ca HannuHu, obeslieHkara ce npuaHasa B OTueta 3a goxoaute. Cymata Ha 06e3leHKaTa ce
onpenens Karto pasnuka Mexmay 6anaHcoBaTa CTOAHOCT Ha GUHAHCOBUTE aKTUBW, [bPXaHU
[10 NAfEX, 1 HACTOSLLATA CTOMHOCT Ha 0YAKBAHUTE GbAELUM NAPUYHI NOTOLM, AMCKOHTMPAHM
C MbpBOHAYANHNA eHEKTUBEH NIMXBEH NPOLIEHT 33 GUHAHCOBMS AKTUB.

Ako B cnepBall nepuop cymara Ha 3arybarta 0T 06e3LeHKa Hamanee 1 cnagbT MOXe Mo 06eK-
TMBEH HauWH J1a Ce CBbPXE CbC CbOUTUE, KOETO Bb3HUKBA, CNef KaTo 06e3LieHKaTa e npuaHa-
Ta, MPean ToBa NpU3HaTUTe 3arybu ot 06e3LeHKa Ce Bb3CTaHOBABAT. BCAKO Bb3CTaHOBABaHE
Ha 06e3lieHka ce npu3HaBa B OTueTa 3a JOXOMMUTE 10 Pa3Mep, B KOWTO OTYeTHaTa CTOMHOCT
Ha aKTUBA He HaABMILABA HEroBaTa amopTW3MpaHa CTOMHOCT, KOATO GM UMan Ha gatarta Ha
Bb3CTAHOBSBAHETO, ako He e Guna npu3HaTta 3aryba oT 06e3LeHKa.

(GunancoBu akmuBu Ha paznonoXeHue 3a npogaxea

(OnHaHCOBMTE aKTUBK Ha Pa3MoNOXeHWe 3a NPofax6a ca HedepuBaTMBHU QUHAHCOBM ak-
TUBM, KOWTO HE Ca KNacuGUUMPaHU KaTo KPeauTu 1 B3eMaHus; UHBECTULMN, ObpXaHu 10
nanex, Uiy GUHaHCOBN aKTUBM, OTYNTAHM MO CMIPABEANMBA CTOMHOCT B neyan6arta unu sary-
6ata. KbM TAX Ce OTHACAT NPUA0BUTM NUXBOHOCHU IbPXKABHU 1 KOPMOPATUBHI LIEHHA KHIXa,
KaKTO M WHBEBCTULMW B KanuTanoBu MHCTPYMEHTW HA MPennpuatua, B Kouto pynara Hama
KOHTPOMHO MM 3HAYUTENHO YuYacTme.

Mpu NMbpBOHAYANHOTO UM MPU3HABAHE Te CE OLIEHsBAT MO CMpaBenBa CTOWHOCT, paBHa
Ha MnaTeHoTo 3a NPUEOGMBaHE Ha aKTWUBA MMIOC Pa3X0AUTe MO CHenKara, KOUTO ca Npsko
CBbP3aHN C NPUA06UBAHETO.

MocneagalloTo OLEHsBaHe Ha GUHAHCOBUTE aKTUBM Ha Pa3NONOXeHUe 3a Npoaaxo6a e Cbllo
Nno cnpaseqinea CTOMHOCT, ONpefeneHa KbM farata Ha CbCTaBAHE Ha (MHAHCOBUS OTYET.
Meyan6ute n 3arybute, Bb3HUKBALLW B Pe3ynTaT OT NPOMSAHA B CMpaBefnMBaTa CTOMHOCT
Ha Te3n aKTMBW, Ce MpU3HaABaT KaTo OTAENEH KOMMOHEHT Ha ApYr BCEOGXBATEH A0XOf, C
N3KIIOUEHNE Ha 3arybute oT 06e3lieHKa, KouTo ce mpusHasat B OTueta 3a moxomute. Mpu
0TNMCBaHe Ha GUHAHCOBMA aKTUB HATpynaHaTa nedan6a unu 3ary6a, npusHaTa Npean Toea
BbB BCEOGXBATHUS [IOXOA, C& peKnacuduumpa B neyaném u aaryéu.

JInxsute, nonyyeHn No BpPeMe Ha NPUTEXAHUETO Ha ¢I/IHaHCOBI/IFI aKTnB, Ce MNMpu3HaBaT B
Otuera 3a goxoauTe Karto npuxoan ot NINXBK. JnBngeHTUTe OT KaNMTanoBm WHCTPYMEHTN Ha
pa3nonoxeHue 3a npoua>K6a Cé Npu3HaBsart B Otuera 3a goxopguTe, KoraTo ce yCTaHOBU npa-
BOTO Ha NpeanpuAaATEeTo Aa nonyyn nnatlaHe.

KoM BCsika 6anaHcoBa fiata ce npaBu NPeLeHka 3a Hannune Ha 06EKTUBHM 0Ka3aTeNcTBa 3a
06€e3LeHKa Ha pUHAHCOB aKTUB NI Ha rPyna oT GUHAHCOBU akTUBU. [py)XXECcTBOTO & Bb3npi-



€no, Ye AafeH GMHAHCOB aKTUB Ha Pa3nooXeHe 3a Npofaxba e 06e3LeHEH, KOraTo CnagbT
B CnpaBefnuBara My CTONHOCT HABULLIABA CbLLIECTBEHO LieHaTa Npu NPUAOGMBAHE Ha akTBa
11 B MPOAbMXMTENEH CPOK OT Bpeme. Korato cnap B crpaseaiuBara CTOMHOCT Ha (UHAHCOB
aKTMB Ha pPa3nonoxeHue 3a npopaxo6a e Npu3HaT AUPEKTHO BbB BCEOOXBATHUS AOX0 1 UMa
06EeKTUBHI [JOKA3aTeNCTBA, Ye aKTUBLT € 06e3LEeHeH, HaTpynaHata 3aryba ce peknacuduum-
pa B TeKywwm neyanéu u 3arybu. Cymata Ha HaTpynaHarta 3ary6a, Kosato ce u3Baxaa oT apyr
BCEOOXBATEH AOXOA W Ce Npu3HaBa B nevanodara unu 3arybarta, € pasnukara Mexay LeHara
Ha Npuao6mMBaHe (HETHO OT NoralleHns Ha rMaBHMLATa U aMopTU3aLNs) 1 TekyLlaTa cnpasen-
n1Ba CTOMHOCT MUHYC 3ary6ata oT 06e3LeHKa Ha GUHAHCOBKS aKTWB, NpKU3HaTa Npean Toa
B mevanoara unu 3ary6arta. 3aryom ot o6e3ueHKa, Npu3HaTh B nevanbéara unn 3arybarta 3a
MHBECTULMA B KaNnUTaoB UHCTPYMEHT, KnacuduumupaH kato Ha pasnonoxeHue 3a npoaaxoa,
He Ce Bb3CTaHOBSBAT B neyandara unu 3arybarta. AKo B nocneapall nepuop cnpaeseanmeara
CTOMHOCT Ha AbNroB WHCTPYMEHT HapacHe 1 HapacTBAHETO MOXE [1a C& CBbPXE 0GEKTUBHO
CbC CbOMTME, HACTBMANO CNEA NMPM3HABAHETO Ha 3arybaTta oT 06e3leHKa B nedyanbara unu
3arybara, 3arybara oT 00€3LEeHKa Ce Bb3CTaHOBSIBA, @ Bb3CTaHOBEHATA CyMa Ce Npu3HaBa B
neuan6ara unu 3ary6ara.

KaTo uHBECTULMN B ApYrIA AANOBY yuacTus Fpynata knacuduumpa MHBECTULMN B KAnUTaoBy
WHCTPYMEHTU, KOUTO HAMAT KOTMpaHa MmasapHa LieHa Ha akTueeH nasap. WHBecTuuuu BbB
(MHAHCOBW MHCTPYMEHTU, UNATO CNpaBeiBa CTONHOCT He MOXE A Gbfe ONpedeneHa Ha-
[IEXHO, CE OLEHABAT NbPBOHAYANHO U NMOCNEABALLO NO LeHa Ha NPUAoGUBaHe.

HegepuBamuBHu ¢unancoBu nacubu — oyenaBane u npusHabane

(OnHaHCOB nacuB ce Knacuuumpa Kato OTYuTaH Mo CrpaBemiBa CTOMHOCT B Nevanén u
3arybu, ako e Ibp)XaH 3a TbpryBaHe Unit e ONPeaeneH Kato Takba NPU MbPBOHAYAMHO NPU3Ha-
BaHe. [1psiKo cBbp3aHUTE pa3xoau No CAenkara ce Npu3HaBar B nevanéara unm 3arybarta npu
Bb3HUKBaHe. (DMHAHCOB Macue, OTYMTAH MO CMPaBenaMBa CTOMHOCT B Neyan6u 1 3aryéu, ce
OLIeHsIBa N0 CMpaBeMINBA CTONHOCT U BCUYKM CBbP3aHN NPOMEHN, BKMIOUNTENHO Pasxoam 3a
NMXBW, Ce OTYMTaT B Neyanodara unu 3arybara. [pyru HegepuBaTMBHM GUHAHCOBU NACUBY CE
npu3HaBaT NbpBOHAYANHO NO CMNPaBeANNBa CTOMHOCT, HaManeHa ¢ BCUUKI NPSKO CBbp3aHu
pasxomu no caenkara. Cnef, MbpBOHAYANHO NpU3HaBaHe Te3W NACUBU CE OLEHSBAT N0 amop-
T3MpaHa CTONHOCT, KaTo Ce M3Mn0n3Ba METOALT Ha eDEKTUBHUS INXBEH MPOLIEHT.

OtnucBane Ha GpUHAHCOBMN aKTUBK

lpynata oTnMcea GMHAHCOB aKTWB (WK YacT OT GUHAHCOB aKTUB, KOFaTo TOBA € NMPUIOXKN-
MO), Korato:

° ﬂOFOBOpHMTe npaBa BbpXy NapuyHNTEe NOTOLM OT AKTUBA Ca NU3TEKIN.

e [pynara e 3anasuna NpasoTO 3a MOJly4YaBaHe Ha NAPUYHUTE NOTOLYM OT aKTUBA, HO € Moe-
Jla A0rOBOPHO 3aAb/ikKeHne 3a nnatliaHe Ha BCUYKK Cb6paHI/I NapuyHn noTouu 6e3 cblue-
CTBEHO OT/iaraHe Ha TpeTa CTPaHa no chenka 3a NPexsbprigHe.

e [pynata e npexsbpnuna LOroBOPHUTE NpaBa 3a NoJflyyaBaHe Ha NapuyHUTE NOTOLM OT
aKTBa, Npn KOeTo:

— [pynara e npexsbpnuna B 3HauMTENHA CTENEH BCUYKW PUCKOBE W NON3N OT cobeTBe-
HOCTTA BbpXy (I)I/IHaHCOBI/Iﬂ aKTuB,; nin

— [pynata HUTO e NPexBbPANNA, HUTO € 3anasuna B 3HaUNTEeNHa CTENeH BCUYKI PUCKO-
B€ 1 U3roan, CBbp3aHnN C aKTBa, HO € 3ary6mna KOHTPOJ1 BbpXY HETO.

lpun oTnucBaHe Ha ¢I/IHaHCOB aKTUB HaA Pa3nonoXxeHne 3a npoua>K6a HATPYNaHUAT 3a Hero
NPeoLeHbYEH PE3EPB CE N3BaXOa OT COBCTBEHUS KanuTan u ce npnu3Haea B Otuera 3a po-
Xoaute.

lpynara oTnucea (1)I/IHaHCOB Macuns, KOrato HeroBuTe AOroBOPHN 3aab/MKEHNA Ca N3MbJIHEHNU
nnun ca OTMEHEeHW, Unnu ca N3TeKnun.

3.6. CnpaBepsinBa CTOMHOCT HA PUHAHCOBUTE WHCTPYMEHTH

CnpaBennuBa CTONHOCT € LieHaTa, KoATo 61 6una nonyyeHa npu npoaaxoara Ha akTuB Wnn



nnaTeHa npu NPexXBbPASHETO HA NACMB B 06MYaliHA CAENKA MEXMY NasapHu YYaCTHULM KbM
[ataTa Ha OLeHsBaHe Ha OCHOBHMS Nasap 3a [lpyecTBOTO WAW MpU nuncata Ha TakbB Ha
Hali-u3rogHuUs nasap, [0 konto [pynata uma nocTbn KbM Tasm gata. CnpasemnuBarta CToi-
HOCT Ha NacmB 0TPassBa PUCKa OT HEN3MbIHEHWUE HA 3a[bIKEHNETO.

Korato e Bb3MOXHO, [pynata oueHsBa cnpaseanuBata CTOMHOCT HA eAuH WHCTPYMEHT, n3-
Mon3Baiikn 60pCcoBUTE LIEHU HA aKTUBHIS Nasap 3a TO3W MHCTPYMEHT. Ma3apbT ce cuuTa 3a
aKTUBEH, aKo CAENKWUTE 3a TO3W aKTUB UMK MackB Ce WU3BbPLUBAT C JOCTATbyHA YecToTa U
06€eM, Taka Ye ce 0CUrypsiBa HenpekbcHaTa LeHoBa UHhOopMaLus.

Ako HiMa 60pcoBa LieHa Ha aKTUBEH nasap, [pynaTa n3non3Ba TEXHIKM 3a OLeHsIBaHe, KaTto
MaKCUManHo K3non3ea Noaxofdii HabnoaaeMi BXOAALM OAHHW W CBEXAA [0 MUHUMYM
13MN0N3BaHETO Ha HeHabmogaemute. 136paHata TeXHWKA Ha OLEHsABaHe 00XBalla BCUYKM
(hakTopu, KOUTO MasapHUTE yyacTHMUM Guxa B3enu Mpedsug Npu LEeHO0OpasyBaHEeTo Ha
chenkara.

Hail-no6poTo 0Ka3aTeNcTBO 3a CNpaBeannBa CTOMHOCT Ha GUHAHCOB UHCTPYMEHT 06UYan-
HO e LieHaTa Ha Caenkara, T.e. crpaBefiuBara CTOMHOCT Ha MPEXBLP/EHOTO WK NOAYYEHOTO
Bb3HarpaxpaeHue. AKo [IpyxecTBOTO onpeaenu, Ye CnpaBeannusata CTOMHOCT Npu MbpPBOHA-
yanHo NpM3HaBaHe Ce pasnuuyaBa OT LieHaTa Ha caenkara W HaMa 40Ka3aTescTBo 3a cnpa-
BELMBATA CTOMHOCT Ype3 6OPCOBa LieHa Ha CXOMEH akTWUB UW Macue, HUTO T4 ce 6asnpa Ha
TEXHWKA Ha OLeHsBaHe, KOATO 13M0oNn3Ba faHHM OT Habmoaaemu nasapu, Torasa GUHaHCOBU-
AT WHCTPYMEHT MbPBOHAYaNHO Ce OLEHsiBa N0 CrpaBenMBa CTOMHOCT, KOpUripaHa a pas-
CPOYM pasnukata Mexay CnpaBefaMBa CTOAHOCT NpU MbPBOHAYAIHO NPU3HABAHE U LigHaTa
Ha cpenkara. Bnocnencteue Tasu pasnuka ce npusHaea B neyanéu 1 3arybu pascpoyeHo Ha
noaxofsLla 6a3a 3a XMBOTA HAa MHCTPYMEHTA, HO He NO-KbCHO OT MOMEHTA, KOraTo OLieHKaTa
MOXe fia Ce MOAKPENU M3LsANO0 OT HABNoAAeMM Na3apH faHHM UKW CAenKaTa e NPUKToYeHa.

Ao aKTUBbT UNU NACKBbLT, KOINTO CE M3MepBa Mo CrpaBeinBa CTOMHOCT, UMa LieHa ,KynyBa“
11 LeHa ,Npopasa”“, ToraBa [pynata u3mepBa akTMBUTE U AbAMUTE NO3ULWN NO LiEHa ,Npoaa-
Ba“, a NacuBKTE 1 KbCUTE MO3ULMMN — MO LieHa ,KynyBa“.

CnpaBsegnueara CTOMHOCT Ha AEMO3UT Ha BIDKAAHE € He MOo-Manka OT Cymara, Ob/KUMa npi
NOUCKBAHEe, OUCKOHTMPAHA OT MbpBOHAYanHata Aara, Ha KOATO Oeno3nTbT MOXXE [a CTaHe
N3NCKYyeM.

lpynata npusHasa TpaHcdepu Mexay HUBaTa Ha MepapxmsaTa Ha CnpaseanusuTe CTOMHOCTH
KbM Kpas Ha OTYETHWS NEPMOA, NPEe3 KOWTO € Bb3HUKHANA NpoMAHaTa.

3.7. bankoBu peno3nTn

baHkoBW [1EN031TM Ca NapuyHN CPELCTBA, NPENOCTABEHM HA BaHKI C OPUrHANEH MaTypuTeT
noseye 0T 90 gHu. baHkoBuTe Aeno3nTn ce npenctasaT B OTueta 3a GUHAHCOBOTO CbCTOSHME
no LieHa Ha NpURo6KUBaHe, BKIIOYMTENIHO HAYMCEHaTa NUXBa.

3.8. MapnyHn cpepcrea u NapuyHN eKBNBASIEHTI

3a uenute Ha usroteaHe Ha OTueta 3a (UHAHCOBOTO CbCTOAHME U OTyeTa 3a MapuyHuTE
notoun lpynara npuema Karto NapuyHu CPeacTsa W NapUYHWU eKBUBANEHTU BCUYKM BUCO-
KOMMKBWAHM 11 CBOGOAHOPa3nonaraemu GUHAHCOBW akTUBK Nog Gopmara Ha napu B 6poid,
CPELCTBA MO Pa3nnALLATENHN 1 JENO3UTHU CMETKI C OpuriHaneH cpok 4o 90 gHu.

3.9. 06e3ueHKa Ha He)HAHCOBU aKTB

Kbm patata Ha n3rotesiHe Ha OTueTa 3a (MHAHCOBOTO CbCTOSHME [1pYXXECTBOTO U3BbPLUBA Npe-
rned Ha 6anaHcoBUTE CTOWHOCTM Ha aKTMBWUTE, PA3NYHM OT TE3M, OLEHEHU MO CrpaBemnMBa
CTOMHOCT, 3a Ja Ce Onpefen fanu CbleCTBYBAT UHAVKALMK 3a 06e3LeHKa. B cnyyail ue Ta-
KMBA MHOMKALWN CbLLECTBYBAT, Ce ONpeaens Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3aryba ot
06€3LieHKa ce Npu3HaBa B ClyyanuTe, B KOUTO GanaHcoBaTa CTONHOCT Ha akTUBa UMK Ha 06EKTa,
reHepupaLL NapyuyH1 NOTOLM, e MO-BUCOKA OT HEroBaTa Bb3CTaHOBIMA CTOMHOCT. Bb3cTaHOBU-
MaTa CTOMHOCT Ha aKTUB e NO-BIUCOKATa OT Heroata CTONHOCT B YNOTPe6a 1 cnpaseanneara My
CTOWNHOCT, HamaneHa ¢ pasxoaa no npogaxoba. 3arybute oT 06e3LeHKa ce npusHaear B Otueta
3a neyanou unu 3aryéu. HamaneHmeTo Ha CTOMHOCTTa 06aye ce NpU3HaBa B ApYr BCEOOXBATEH



J10X0[ A0 CTeneHTa Ha CbLLEeCTBYBALL, pe3epPB OT NPEOLIeHKN N0 OTHOLLUEHNE Ha TO3WN aKTKB.

3ary6a oT 06e3LeHKa ce Bb3CTaHOBSIBA CamMo [0 TakaBa CTemneH, Ye 6anaHcoBara CTOMHOCT Ha
aKTMBa He HaABULIABA GanaHcoBata CTOMHOCT, KOSTO 61U Guna onpeaeneHa cned npucnagaqHe
Ha amopTM3aums, ako 3aryba ot 06e3LeHKa He e buna npu3HaBaHa.

3.10. 3actpaxoBsatenHn gorosopu

M®CO Bce oLLe He ChabpXaT CneundUUHM YKasaHns OTHOCHO NPU3HABAHETO M OLgHKATa Ha
3acTtpaxosarenHu gorosopi. CueToBOAHUTE 6331 32 OLEHKA HA TakMBa AOTOBOPU, MpUiaraHu
ot pynara, ca cbo6paseHu ¢ oblata pamka Ha MCQO, KakTo 1 ¢ U3MCKBaHUSTA Ha Gbirap-
CKOTO 3aKOHOAATENCTBO.

A. 06wo 3acTpaxoBaHe
3acmpaxoBamenHu gozoBopu

3acTpaxoBaTenHy AOrOBOPM Ca Te3M aHraxXWMEHTU, KOUTO KbM [jaTaTa Ha TAXHOTO AeicTBUe
MPeXBbPNST CbLIECTBEHM 3aCTPAXOBATENHN pUCKOBE BbpXY [pynarta. Mpuema ce, Ye CbliecT-
BEH 3aCTPaxoBaTeNeH PUCK CbLLECTBYBA TOraBa, Korato uma peanHa Bb3MOXHOCT [pynata aa
u3nnati 06e3LIETEHNE B MON3a HAa 3aCTPAXOBAHOTO NIULE U/MAKM TPETU NMLA NO HACTLIUNN
3acTpaxoBaTenHn cboutia B pasmep, Hapxebpnaiy 10% ot cymara, kosT1o 6u 6una nsnnarte-
Ha, aKo TakoBa CbOUTIME HE HACTBMN.

Cnepn, NbpBOHAYANHOTO NPKU3HABAHe HA 3acTpaxoBaTeNHWUTE [OrOBOPW Te NPOAb/kasar Aa
Ce NPEACTABAT KaTo TakuBa 3a Nepuofa Ha TAXHOTO [AeNCTBME, HE3ABMCUMO Y€ € Bb3MOXHO
CblLIECTBEHO HamalngaBaHe Ha 3aCTpaxoBaTesiHNA PUCK 3a TO3WU nepunoa, 0CBeH ako BCUYKK
npasa 1 3aab/mKeHNA no Aoroeopa He ca OTMEHEHU NN U3TEKNN.

Tpenoc-npemuen pesepB (MIP)

lpeHoc-NpeMuiiHUAT pe3epB ce 06pa3yBa 3a NOKPMBaHE Ha NPETEHLMUTE U aOMUHUCTPATUB-
HWUTE pa3xoau, KOUTO Ce 0YaKBa a Bb3HIKHAT N0 CbOTBETHUS B 3aCTpaxoBaTeneH A0roBop
CNef Kpas Ha oTYeTHUs nepuop. basara 3a onpenensiHe Ha NPEHOC-NPEMUIAHUS PE3EPB CbOT-
BETCTBA Ha 6a3ara 3a Npu3HaBaHe Ha NpeMuitHUA NpuxoA Ha Ipynarta. PasmepbT Ha pe3epsa
Ce U3uncnsBa no MeTofa Ha ToyHata aata.

Pe3epB 3a Heuzmekau puckoBe (PHP)

PesepBbT 3a HEW3TEKNM PUCKOBE Ce 06pa3yBa 3a NOKPUBAHE HA PUCKOBE 33 BPEMETO MEXIY
Kpas Ha OTYETHWUSA NEPUOA U [aTara, Ha KOATO W3TYa CPOKbT Ha 3aCTPAaxX0BaTENHUA JOTOBOP,
3a/1a Ce MOKPUAT MNaLLaHNATa 1 PasxoauTe, CBbP3aHN C T83U PUCKOBE, KOUTO CE 0YaKsa fa
npesuiLaBar 06pasyBaHis MPEHOC-NpeMueH peseps. pynara o6pasyBa peseps 3a HeusTe-
KNI PUCKOBE, KOrato 3a NOCNEAHUTE TPY FOOMHI, BKIIOUUTESTHO TEKYLLATa, BPYTHUAT TEXHU-
YeCKM Pe3ynTar no JafeH BUa 3aCTPAX0BKa € OTPULIATENEH.

Pe3epB 3a npegemosawu naawanus (PI1M)

Pe3epBbT 32 NpeacToALM NNaLlaHns ce 06pa3yBa 3a NOKpPMBaHE Ha 06E3LLETEHINS 11 HA CBbP-
3aHUTE C TAX Pa3Xoan N0 Bb3HUKHANN LLETN Npean Kpad Ha OT4eTHUA nepunopn, He3aBUCUMO
[anu Te ca 06BEHM UMM HE 11 KOWUTO He Ca MNaTeHu KbM CbllaTa fara. Toii BKouBa npeasse-
HW, HO Hen3nnateHu npeTeHunn, Bb3HUKHaNW, HO HeEnpeaaBeHn NPETeHUnn N eBeHTyanHuTe
pasxodn 3a ypexnaHe Ha NpeaaBeHnTe LWeTn.

3a ¢opmmupaHe Ha pe3epsuTe 3a NPEAABEHI, HO HEU3NNATEHN NPETEHLWM CE U3NON3Ba Me-
TOABT LLIETA MO LLETA, COPEA KOMTO CE OMPeaeNns 04akBaHWUAT pasmep Ha 06e3LIETEHNETO 3a
BCEKM NPEAABEH, HO HEMNATeH UCK.

PasmepbT Ha pe3epBa 3a Bb3HUKHANM, HO HENPEAABEHN NPETEHLMU CE U3UMCNABA NO BEPUX-
HO-CTbN60BUS MeTof. Mpu Hero ce U3non3Ba onuUTbLT Ha [pynarta 3a Tekylara u NPeaxoaHuUTe
yeTUpy roguHU. Pasrnexpar ce pasBUTWUETO Ha MPETEeHLMUTE, NEepUOAbT Ha Bb3HWUKBaHE U
npensBsBaHe, KaTo ce npeanonara, Ye 3a6aBAHETO Ha 06ABABAHETO HA MPETEHLMUTE He ce
NPOMEHs BbB BPEMETO U CbLLIECTBYBA 3aBUCUMOCT MEXY CbCEAHUTE NEpUoaM OT Pa3BUTUETO
Ha nnataHusTa.



Omcpoyenu akBu3uUUOHHU Pa3xogu

lpynata e Bb3npuena noixoaa fa 0TCPOYBA 3a Nepuofa Ha AeicTBue Ha A0roBOpa NPEeKu
11 HEMpPeKN Pasxoau, U3BbPLUEHN C LIEN NOAHOBABAHE HA CbLUECTBYBALUM U CKMIOYBAHETO Ha
HOBMW 3aCTPaxoBaTemnHu [OroBopu. Tesn pasxoau NpPeacTaBNABaT NPEAMMHO Pasxoau 3a Ko-
MWUCUOHN 1 PeKnama U ce oTnarat NponopLUOHANHO Ha NPeHoc-NpemuitHug peaeps. OTnoxe-
HUTE aKBU3WULMOHHM Pa3Xxoay Ce OTUMTaT KaTo OTAESHA NO3ULMS B aKTUBA Ha 6anaHca, HeTHO
0T [IeNa Ha NpPe3acTpaxoBaTenure.

b. XXusoTo3actpaxoBaHe

3acmpaxoBamennu gozoBopu no genzocpoyHa 3acmpaxoBka ,XuBom* u gpyau genzo-
CpoyYHu 3acmpaxoBku

IbnrocpouHara 3actpaxoBka ,’KMBOT® BKNOUBA MOKPUTME NP HACTbMBAHE HAa 3aCTPaxo-
BaTeNHM CbOUTMS, CBbP3aHM C TpaiiHa HETPYAOCMNOCOGHOCT 1 YBPEXAAHWUS, CMbPT U [bn-
roCpOYHU I0rOBOPK 3a NOA06PsSBaHe Ha 3ApaBeTo. Te3n A0roBopk Ca NPOAbMKUTENHY BbB
BPEMETO U CbIbp)XaT CMEcTOBEH enemMeHT. CnecTOBHUAT ENEeMEHT He & SICHO pPasrpaHuunm
OT PUCKOBMS KOMNOHEHT. 98.5% 0T M3uncneHns u 3afeneH mateMaTuyecki pe3eps € npsako
OTHECEH KbM JbNrocpouHuTe nonuuu ,2KuBoT". Te3n pe3epsin ca U3UMCNEHU OT akTioep no
0[06pEHN aKTIOEPCKN METOAM.

Kpamkocpounu 3acmpaxoBamennu go2o08opu

KpaTKocpoyHuUTe 3acTpaxoBaTenHu 0rOBOPYU BKIIIOUBAT MOKPUTME HA PUCK OT HAcTbMBaHe
Ha Cb6UTUA, CBbP3aHN C TpaitHa HETPYHOCNOCOBHOCT U YBPEXAaHUA, GONHUYHA 1 U3BbH-
GOJIHUYHA NOMOLL, CMbPT U ApYyru. Pe3epsuTte no Tesn 4OroBOPY Ca U3UUCIBHU OT aKTioep
Mo aKTOEPCKN METOAM, KOUTO Ca B CbOTBETCTBUE C E/CTBALLOTO 3aKOHOATENCTBO U 06LL0-
NPUETUTE NPaKTUKK.

Npexoc-npemuen peszepB

lpeHoc-NpeMuitHUAT pe3epe ce 06pa3yBa 3a NOKPUBAHE Ha NPETEHLMUTE U aOMUHUCTPATUB-
HUTE Pa3Xxoau, KOUTO Ce 0YaKBa A4a Bb3HMKHAT N0 CbOTBETHUS B 3aCTpaxoBaTeneH 4orosop
CNef Kpas Ha oTueTHUs nepuop. basara 3a onpenensiHe Ha NPEHOC-NPEMUIAHUA PE3ePB CbOT-
BETCTBA Ha 6a3ara 3a Npu3HaBaHe Ha NPeMUiHUA NPuUXoA Ha Ipynata. PasmepbT Ha pe3epBa
Ce M34ncnABa no MeToAa Ha ToyHaTa aara.

Pe3epB 3a npegemosuy naawanus

Pe3epBbT 32 NpeaCcToALM NNALLAHNSA Ce 06pasyBa 3d NOKpunBaHe Ha 06e3LLeTeHNs 1 Ha CBbp-
3aHUTE C TAX Pa3Xoaun No LLUeTn, Bb3HUKHaNU npean Kpad Ha OTYETHUA nNepuoa, He3aBuCcuMo
[ann ca 005IBEHM UMM He, 1 KOMTO He Ca NNaTeHn KbM CbLiata fAata. Toi BKIOYBA NPeasBeHN,
HO HensnnateHu npeTeHunn, Bb3HUKHaNu, HO HenpeaaBeHu NPeTEHUNN N eBEeHTyaNnHnTe pas-
X0au 3a ypexxgaHe Ha npegsaBeHuTe LWeTu.

3a (opmupaHe Ha pe3epauTe 3a NPEAABEHN, HO HEN3MNATEHN PA3X0aM MO LLETH CE U3Non3Ba
METOfbT LLIETA MO LLETa, CIopef KONTO Ce OMPeaens 0YaKBaHWAT pasmep Ha 06e3LIETEHNETO
32 BCEKM NPeABEH, HO HennareH uck.

PasmepbT Ha pe3epBa 3a Bb3HUKHAMM, HO HEMPEAABEHN NPETEHLMU CE U3UMCNABA NO BEPUX-
HO-CTbN60BUS MeTof. Mpy Hero ce U3non3Ba onuTbLT Ha [pynaTa 3a Tekylara u NPeaxoaHUTe
yeTUpy roouHU. Pasrnexpar ce pasBUTUETO Ha MPETEeHLMUTE, NEepUOAbT Ha Bb3HWUKBAHE U
npeasBaBaHe, kato ce npeanosnara, Ye 3a6aBAHETO HA 06ABABAHETO Ha NPETEHLMUTE He e
NPOMEHs BbB BPEMETO U CbLLIECTBYBA 3aBUCUMOCT MEX.Y CbCEAHUTE NepUoau 0T Pa3BUTUETO
Ha nnataHusra.

Mamemamuuecku pe3epBu

Martematnueckusit pe3eps ce 06pasyBa 3a NocpeLLaHe Ha GbaeLLI NiaLlaHs No AbArocpoy-
HI 3aCTpaxoBaTenHn AOroBopuy. PasmepsT My ce n3uMcnsiBa N0 NEPCNeKTMBHIA METOL — pas-
nnKata Mexgy HacTosilara CTOHOCT Ha 0YaKBaHWTe GbAeL 3acTpaxoBaTeNnHn nnalaHus
11 HACTOALLATA CTOMHOCT Ha OYaKBaHUTe Gbel NpemMu. 3a KankynmpaHeTo Ha CTOMHOCTTA
Ha pe3epBa Ce M3M0N3BaT JONYCKaHWUs 3a TEXHUYECKa NMXBa W CMbPTHOCTTA (Tabnuua 3a
CMbPTHOCT).



Omcpoyenu akBu3uUUOHHU Pa3xogu

Mpekn 1 HeNpeKn pasxoam, U3BbPLLEHN C LIEN NOJHOBABAHE HA CbLUECTBYBALUN U CKIMOY-
BaHETO HA HOBM 3aCTPaxOBaTeNHU JOrOBOPK, C& OTCPOUBAT 3a BPEMETO Ha AENCTBUETO Ha
norosopa. Tean pasxonu NPeacTaBnABaT NPeAUMHO PasXxoau 3a KOMUCUOHI 1 peKnama.

OTnoXeHUTe aKBU3ULMOHHW Pa3X0OaM 3a 3aCTPAX0BATENHUTE [JOFOBOPM MO AbArOCPOYHA 3a-
CTpaxoBKa ,KuBOT" 1 [pYru IbNrOCPOYHMN 3aCTPAXOBKM CE U3UNCTISIBAT KATO Pasninka Mexmy
HETHO-MPEMUIAHNA Pe3epB U UUAMepoBus peseps. OTNOXEHUTE aKBUULIMOHHU PasXomm ce
OTYMTAT KATO OTAESHA NO3NULMA B aKTUBA Ha 6anaHca, HEeTHO OT Aena Ha npesacTpaxoBare-
nute.

3.11. lNpe3acTpaxosaresiHn pOroBopu

[lpyecTBOTO OTCTbMNBA YACT OT 3ACTPAXOBATESIHUS PUCK, KOTO HOCHK MO CKNIOYEHN 3aCTpa-
XOBaTeNHW JOroBOpWU Ha npesactpaxosareni. QuaksaHuTe nonsu 3a [PyXecTsoTto OT npe-
3aCcTpaxoBaTeNHy JOroBOPY MO OTHOLLEHWE Ha MPEACTOALLM NaliaHus ce NpusHaBaT Kato
aktuau B OTueTa 3a GUHAHCOBOTO ChCTOSHNE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

PbKOBOACTBOTO M3BbPLUBA MEPUOANYHO Mpernen 3a 06e3LeHKa Ha B3emaHusTa OT npesa-
cTpaxoBatenu. llpe3acTpaxoBaTenHo B3eMaHe Ce cuiTa 3a 06e3LEHEH0, KOraTto ca Hanuue
06€EKTUBHN A0KA3aTENCTBA B PE3yNTaT 0T CbOUTME, KOETO € HACTbMIUNO CNef MbPBOHAYaNHOTO
My npu3HaBaHe, Ye [Ipy)XeCTBOTO MOXE Aa HEe MONYYN BCUYKN CYMIA, AbHKMMU MY CbIMacHO
YCIOBUSATA Ha JOrOBOPA 1 BAUSHUETO HA TOBA CbOMTIE MOXE 1@ OGbfie M3MEPEHO HAMEXAHO.
AKo ca Hanuue TakMBa 06CTOATENCTBA 3a 00€3LEHKA, NPe3acTPaxoBaTENHIUTE B3EMaHUS Ce
HamansBar 4o pasMepa Ha cymata, KosiTo Ce ouakBa fja 6bae cbopaHa. Pasnukara ce nocou-
Ba KaTo HaManeHue B ilena Ha Npe3acTpaxoBaTennTe B pe3epBa 3a NPeACcTOALLM nnaLlaHus n
ce npu3Haea 3a pasxon B OTueTa 3a OX0ANTe.

OTCTbNEHUTE NPEMUM Ha NpPe3acTpaxoBaTenu ce NpuU3HaBaT 3a pasxo B Nepuoaa Ha Bb3-
HWUKBAHETO WM.

3.12. 3apbyKeHns NO NN3NHIOBW J0r0BOpY

JnsnHros goroBop, Npu KOWTO BCUYKM PUCKOBE W M3rOAM, CBbP3aHN C NPUTEXABAHETO Ha
NIN3UHTOB aKTUB, C& NPEXBbPNAT BbPXy [pynara, ce knacuduumpa kato GuHaHCOB NU3KHr. B
HayanoTo GpMHAHCOBUAT IN3UHT CE MPWU3HABA MO CMpaBeaaMBaTa LeHa Ha NM3NHIOBUS aKTMB
UNKU aKo € NO-HWUCKA — N0 HacTosLlata CTONHOCT Ha MUHMMAMHUTE NIM3UHIOBI MNaLlaHms.
MuHUManHuTe NM3UHIOBU MAALLAHMS Ce pa3npenenst mexay GbuHaHCOBMTE PasXxogu U Ha-
ManeH1eTo Ha NN3MHIOBOTO 3adb/KEHUE, KaTo GpUHAHCOBUTE Pa3xoan Ce Pasnpemenst no
nepuoam 3a CpoKa Ha NN3MHrOBUTE AOTOBOPM, Taka ye fa ce Monyyu NOCTOSHHA NUXBa No
0CTaBalllaTa yacT Ha 3afbixeHneTo. QUHAHCOBUTE PasXxoau Ce MPU3HABAT KaTo TEKyLLM B
Otyera 3a poxoauTe B Mepuoaa Ha Bb3HUKBAHETO UM. [TbpBOHAYANHUTE MPEKM pasxoam no
caenkara ce npubaesT KbM Cymata, Npu3HaTa Kato akTiB.

AmopTH3aUMOHHAaTa NONUTUKA MO OTHOLLEHWE HAa NU3MHTOBUTE aKTUBW CbOTBETCTBA HA Bb3-
npuetata oT [pynaTta amopTU3aUMOHHA NONUTUKA 33 COBCTBEHUTE aMOPTU3UPYEMU aKTUBM.
AKo CblLeCTByBa rofiMa CTeneH Ha curypHocT, ye [pynata Lie npuao6ue cobCcTBEHOCTTA
BbPXY aKTMBA [0 Kpas Ha CPOKa Ha NMU3MHTOBUS [IOrOBOP, akTUBbT CE& amopTu3upa 3a ne-
pUOM, PaBEH Ha MONE3HUA XUBOT HA aKTUBA. B NPOTUBEH CNyyail aKTUBbLT Ce amopTM3npa
npe3 no-KpaTkus OT [iBaTa CPOKa — CPOKa Ha NN3NHIOBMS [LOFOBOP UMW MONE3HUS XMBOT Ha
aKTnBa.

NMU3uHroBM [OrOBOPU, NPU KOUTO BCUYKW PUCKOBE U U3roay, CBbP3aHN C NPUTEXAHUETO Ha
NN3WHTOBUS aKTUB Ce 3anas3BaT 3a CMEeTKa Ha N3uHropatens, ce knacuduumpar Kato one-
paTuBeH nuauHr. MnalaHnsTa no onepaTuBeH NU3UHT Ce NPU3HaBarT 3a pasxof B OTueta 3a
[I0X0AUTE MO NINHEIAHNS MEeTOf 3a NepuUoaa Ha NIN3NHIOBIS J0roBOp.

3aapmKeHnaTa u Apyru HaYMCNeHus ce NpusHaBaT NbPBOHAYANHO MO TAXHATa CnpaBemnuBa
cTonHocT. [ocneagallara UM OLEHKA e N0 amopTM3MpaHa CTONHOCT C U3MON3BaHe Ha MeToaa
Ha eeKTUBHMS NMXBEH NPOLEHT, KAaTo pasxoauTe ce npusHasar B OTueTa 3a poxomuTe.



3.13. 3aabnxenna

3aapmKeHnaTa u Apyru HaYMCNeHus ce Npu3HaBaT NbPBOHAYANHO MO TAXHATa CnpaBemnuBa
cTonHocT. [ocneagallara UM OLEHKA e N0 amopTM3MpaHa CTOWHOCT C U3MON3BaHe Ha MeToaa
Ha eEKTUBHIUA NINXBEH MPOLEHT, KaTo pasxoguTe ce npusHasat B OTueta 3a neyanom uim
3aryon.

3.14. MpoBn3un

MpoBu3us ce npu3HaBa B cnyyanTe, B KOUTO [pynaTta nma CbLLECTBYBALLO NPABHO UMK KOH-
CTPYKTUBHO 3afibiKEHWe B Pe3yntaT OT MUHANK CbOUTUS, KOETO € HafeXOHO U3MEpUMo 1
uneTo ypexKaaHe e BEPOATHO Aa NOPOAM W3X0AsLY NOTOK OT UKOHOMMYeckM nonau. Cymata
Ha MpoBM3NgTa Ce OMnpefens ype3 AMCKOHTUPAHE Ha OYaKBaHW GbAELLM MApPUYHM NOTOLM C
NIMXBEH NPOLIEHT NPeay AaHbLW, KOWTO 0TPa3sBa TekyllaTa na3apHa CTOHOCT Ha NapuTe BbB
BPEMETO U PUCKOBETE, creunduyHn 3a 3agbmkeHneTo. ONnxBsABaHETO Ha AMCKOHTUpaHaTa
CTOWHOCT Ce Nnpu3HaBa Kato GUHAHCOB PasXop.

3.15. MpusnasaHe Ha npuxoau
TMpuxogu om obujo3acmpaxoBamenna getiHocm

bpyTHUTE 3anucaHu Npemuu BKMIOUBAT MPU3HATMTE KaTO MPUXOA MPEMUM Mo 3acTpaxosa-
TENHW JOrOBOPU OT NPSAKO 3aCTPAXOBaHe 1 aKTUBHO NpesacTpaxoBaHe Ha 6asata Ha cymara,
[b/XMMa OT 3aCTPax0BaHOTO/ (3aCTPaX0BALL0TO) NULIE 32 LIENIs NePUO Ha NOKPUTME, KOSITO
3acTpaxoBarTensT UMa npaso Aa MoNyyy Mo CWMaTa Ha CKMIOYEHN NPe3 OTYETHUS MEPUOA
3acTpaxoBarTeNHu A0roBOPM, BKIIOUNTENHO U B CMyyauTe, KOraTo NepuodbT Ha NOKpUTMe 06-
XBallla N3UAN0 UMK 0TYacTV cneaBall otyeTeH nepuop (MpunoxeHue 2.5).

lMpuxooute No 3acTpaxoBaTeNiHM JOrOBOPU C PA3CPOYEHU MNALLAHMA Ce HAauUCnaBaT 4o Nbi-
HUS pa3mep Ha NpemusdTa, KaTo Ob/KMMara yacTt oT npemusTta ce npeactass B Otueta 3a
($UHAHCOBOTO CbCTOSHIE KATO B3eMaHe Mo 3acTPaxoBku. [IpemuuTe ce onoBecTABaT 6pyTHO
OT MNAaTeHUTe KOMMCUOHM HA NOCPERHMLM. HaumncneHn npemMum no npekpaTeHn gorosopiu ce
otnuceat. OTnucaHn npemun Npe3 Tekylums GUHAHCOB MEPUOL, OTHACAWW Ce 3a MonuuM,
CKMIOYEHN Npe3 TeKyllata rofuHa, ce 0THAcAT B HamaneHue Ha 6pYTHUS NpemueH Npuxom
3a nepuopa. OTnnucaHn npes Tekyluus Nepuog NpemMun, 0TpassBall KOPeKLMs Ha NPeMmeH
NPUX0f, NPWU3HAT B NPEAX0AHN Nepuoaun, ce 0TPassBar Kato pas3xof N0 CTOPHUPaHW Npemui
B TEKYLLWS Nepmog.

MpasoTo Ha [pynara fa Bb3CTaHOBU OT 3aCTPAXOBAHOTO JIMLE UK OT TPETO NULE, OTFOBOpP-
HO 3a HaHeceHa Bpefia, U3BbPLIEHO OT [pynara nnaiaHe no 3acTpaxoBartesneH 40roBop, Ce
MpuU3HaBa Kato B3eMaHe Mo PErpec Ha Jartara, Ha KOATO Ce YCTaHOBY NPaBOTO HA B3EMaHe.

lMpuxogu om xuBomo3acmpaxoBamenHa geliHocm

MpuxoauTe OT CKMIOYEHN 3aCTPaxoBaTenHU JOTOBOPU C& MPU3HaBaT B MOMEHTa, B KOWTO
3aCTPaxoBaTenHoTO NOKPUTUE BN3a eQEeKTMBHO B AENCTBUE, T.e. [pynata e M3noxeHa Ha
CbLUECTBEH 3aCTpaxoBaTeneH puck (noanucaavecka roguHa). Mpuxoaute No ObArOCPOUHUTE
3acTpaxoBarTeNHy AOr0BOPY CE HAuMCNABaT Ha rofuiuHa 6asa, He3aBuUCUMO OT nepuoamny-
HOCTTa Ha NrallaHe, a HernateHara yact B 0TueTa 3a pUHAHCOBOTO CbCTOSIHIE CE NMPEACTaBs
KaTo B3eMaHe Mo 3acTpaxoBku. MpemuuTe ce ONoBeCTABAT GPYTHO OT NNATEHUTE KOMUCUOHM
Ha NocpeaHNLM.

CTOpHUPaHN NPeMuK Mo XNBOTO3acTpaxoBaHe ca NPeMUUTe No [OroBopuTe 3a NPsSKo 3a-
CTpaxoBaHe, 3a KOWUTO MMa HapyLUeHWe Ha 06LLMTE YCNOBWS, HEpasaenHa yact oT 3acTpa-
XOBaTeNHWA [OrOBOP WNN MPOMAHA B YCNoBMATA Ha Jorosopa. CTopHMpaHu npemun npes
TeKylliaTa roauHa OTHACALUM Ce 3a MOMKMLM, CKNIOUEHN Mpe3 TekyluaTa roauHa, Hamanasat
6pYTHUSA NpemueH npuxog Ha [pynata. Kopekumata Ha NpemueH NPUXof, HauMcneH B npe-
[IXOZH TOMHN, CE NPU3HABA KATO APYriA 3aCTPAXOBATENHN Pa3xoau.

lMpuxogu om gpyau geiinocmu

Mpuxoaute OT APYrM OEAHOCTK BKIIOUBAT MPUXOOM OT MPENOCTaBAHE Ha YCNyr Mo aBTo-
acucTaHe, NHHOPMALNOHHO 06CNY)XBaHe, NPe3acTPaxoBaTeNHO NOCPEOHUYECTBO U APYTu.



Mpuxoaute OT yCnyri ce Npu3HaBaT B Nepuofa Ha U3BbpLLUBaHE Ha ycnyrute. MpuxodpT ce
Npu3HaBa, caMo Korato e BeposTHO [pynata Aa UMa WKOHOMUYECKU MON3MK, CBbP3aHu Cbe
cnenkara. Korato Bb3HWUKHE HECUTYPHOCT OKONO CbGMPAHETO Ha Cyma, Beue BKIoUYeHa B
npuxofa, Hecb6uUpaemara cyma Unn cymara, OTHOCHO KOSTO Bb3CTAaHOBABAHETO Beue He
BEPOATHO, Ce MPWU3HaBa 3a Pasxof, a He KaTo KOPEeKLMs Ha cymaTa Ha MbpBOHAYanHo npu-
3HaTUA NPUXo.

3.16. Pa3xonu 3a n3nnateHn 06esiweTeHus

PasxomuTe 3a u3nnateHu 06e3LIETEHNS Ce MPU3HABAT B MEPUOAA, B KOWTO Bb3HMKBAT (ro-
[MHA Ha Bb3HWKBaHe). Te BKMIOUBAT PasXxOAuTe 3a M3MNATEeHN 06E3LIETEHUS U PasXoauTe,
CBbP3aHN C OLEHKA Ha Ab/HKUMOTO 06E3LUETEHNE, KAKTO 1 HAYMCNEHN NPUXOU OT Perpec
Tam, Kbeto [pynara uma npaso Ha Takusa.

3.17. Pa3xopn 3a Bb3HarpaxneHue Ha areHT U 6pokepu (pasxonu 3a KOMUCHOHM)

PasxoauTe 3a Bb3HArpaxaeHue Ha areHTv i 6PoKepy ce Npu3HaBar B Nepuopaa, 3a KOMTo ce
0THACS CbOTBETHUAT NMPEMUEH MPUXO.

3.18. ADMMHMCTPATNBHN pa3xoau

Bkmiousar pasxoau, CBbp3aHi C OpraHuavpaHe 1 noaabpxaHe Ha AeitHocTTa Ha lpynara,
KaTo Bb3HarpaxaeHus Ha NepcoHana, pasxoau 3a aMopTM3aLn Ha ObnroTpaitHu Matepuan-
HW 11 HEMATePUarHI akTUBH, Pa3XOMy 3a Peknama, NoAnPbXKa Ha OGUCKH 1 [pyru, LOKOMKO-
TO TaKuUBa pasXomW He cneaBa fa 6baaT NPeaCcTaBeHN KaTo HETHU PasXomn 3a KOMUCUOHM,
HACTBNUMK LETYU 1 UHBECTULMOHHM pasxoaun. AIMUHUCTPATUBHITE PasXxoau Ce Npu3HaBar B
OtueTa 3a I0X0AUTE B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

3.19. HetHa g0X0QHOCT OT MHBECTMLIAN

Kato HeTHa [OXOAHOCT OT WHBECTULMM Ce NpefcTaBs nevanbarta/sarybara, nocTurHara ot
lpynata B pesynTar OT YNpaBNeHNETO Ha akTUBUTE, CMYXKELLM 3a MOKPUTUE HA TEXHNYECKMTE
pesepBi. [loxoauTte OT UHBECTMLMM BKJIOUBAT NPUXOANTE OT NMXBW MO AENO3UTW M aKTUBNA
Ha pasnoNoXeHne 3a NPoaaxX6a; NPUXOANUTE OT HAaeMK OT WHBECTULMOHHM UMOTK; pe3yn-
TaTMTe OT NPOMAHA B CMpaBefaMBaTa CTOMHOCT Ha GUHAHCOBU MHCTPYMEHTW, OTYMTAHM NO
CMpaBeINBa CTOMHOCT Npe3 neyanéu u 3arybu; NpoMsHaTa B cnpaBeanmBara CTOMHOCT Ha
WHBECTULIMOHHN NMOTH, 3arybuTe oT 00€3LEHKM Ha aKTMBM Ha Pa3noNioXeHUe 3a Npoaaxoa,
KaKTO 11 MPMX0AMTE OT Bb3CTaHOBSBAHE HA TakmBa 06E3LEHKU; peanusnpaHnTe neyanéu ot
npofax6a Ha UHBECTMLMW; BaNnyTHA NPEOLIEHKA 1 APYT1, HETHO OT Pa3xOfuTe 3a ynpaBneHue
Ha WHBECTULMOHHUS NOpThEn.

3.20. loxoan Ha nepcoHana
KpaTtkocpouHu poxogn Ha HaeTn nuua

3aabiKeHns 3a KpaTKoCPOUHUTE JOXOMM Ha HAeTU NLa ce OTuuTaT Kato pasxof, Korato
CBbP3aHUTE C TAX YCNyru ce npenoctassT. acue ce NpusHaBa 3a cymata, KOSTO Ce 04YaKea
fa 6bfe u3nnateHa, ako fpynara 1Uma npaBHO UMK KOHCTPYKTUBHO 3adbiKEHIEe Aa 3annaty
Ta3N cyma Kato pesynTar 0T MUHANM YCNyri, NPeaoCcTaBeHn OT CIYXUTEN, U 3abMKEHNETO
MOXe [1a C& OLIEHU HAAEXIHO.

MnaHoBe ¢ pedpuHUPaHN BHOCKK

3abmKeHuUsTa 3a BHOCKI B MNaHOBe € AeUHUPaHI BHOCKY BKMIOUBAT BHOCKUTE B AbPXKaBHMU
WHCTUTYLMI 1 B 3a[ib/DKUTENHN NEHCUOHHM hOHOOBE, YNpaBsBaHN OT YaCTHYU YNpaBnsBaLLy
[IPYXXECTBA, CbIMACHO NPaBHUTE W3UCKBAHWUS WNU UHOMBUOYaneH u3bop. 3ambmkeHuaTa 3a
MpeBexaaHe Ha BHOCKM N0 NiaHOBETE ¢ Ae(MHNPAHN BHOCKW Ce MpU3HaBaT KaTo pasxomm,
KOraTo CBbP3aHWUTE YCYrM Ce NPefocTaBsaT.

MnaHose ¢ peduHupaHn goxoan

3ambmkeHueTo Ha [pynata no OTHOLLEHWE Ha AedUHUPaHU [OXOMN € OrPaHNYEHO [0 3aKOHO-
BOTO W3WCKBaHE [1a 3aNnaTih Ha CY>XUTENUTE CyMa, paBHa Ha [ABE UMK LIECT MECEYHM 3annaTu
NPV NEHCUOHMpPaHe B 3aBUCUMOCT OT TPy#oBMA CTax B [pyxecTBoTo. Cymara Ha 6baewiute



[10X00M, KOUTO CIYXUTENUTE Ca NPUA0BUNK B TEKYLLNS U NPEAXOAHI Nepuoau, ce NPOrHo3u-
pa 1 Tasn cyma ce AUCKOHTMPA ¢ MOAXOMSLL AMCKOHTOB NPOLIEHT, 5a3upaH Ha [I0X0AHOCTTa
KbM [1aTaTa Ha OTUMTAHE Ha OBAUraLNn C NMPUEMIINB KPEAUTEH PEIATUHT, KOUTO UMaT Naaex,
NPUGNU3UTENEH A0 CPOKa Ha 3adbiXeHnaTa Ha [pynarta, u KoUTo ¢a JeHOMUHUPAHW BbB Ba-
nyTaTta, B KOATO Ce 0YakBa fa 6baat nannareHu 06e3LieTeHnaTa.

M3uncneHneTo Ha 3agbimKeHmsaTa 3a JJ,G(DI/IHI/IpaHI/I joxoan ce M3BbpLUBA BCAKa roguMHa oT
KBaJ'IMdJI/ILI,I/IpaH dKTIOEp 4pe3 n3non3saHe Ha METOAd Ha NMPOrHO3HUTE KPeauTHWU ednHuUn.
prnaTa onpenena HeTHUA NUXBEH NPOLEHT BbPXy HETHOTO 3aAbJXXEHNE MO njiaH C }Zle(bI/IHI/I-
paHu foxoawn, Kato npunara AUCKOHTOBUA NPOLIEHT, N3M0f3BaH B HAYaN0ToO Ha nepunofa 3a
JNCKOHTUPAHEe Ha 3aAb/KEHNETO 10 HETHO 3aAb/KEeHNE No ninaHoBe C ,ElG(bI/IHI/IpaHVI joxonn.

MpeoueHkuUTe, Bb3HWUKBALLWM OT NNaHoBe C fedUHUPaHN LOXOMAW, NPEACTaBNABAT aKTIOEPCKM
neyanéu 1 3aryom, KOMTo ce Npu3HaBat B ApYr BCeobxBaTeH Aoxod. HeTHu pasxoan 3a nuxeu
11 APy Pasxonu, CBbP3aHN C NNaHoBe 3a AeGUHUPAHN AOXO0AM, Ce NpU3HaBaT B nevanbara
unu 3aryoara.

3.21. [lanbum BLpXY Neyanoara

JlaHbKbT BbPXY Nevan6arta 3a roauHara npeacTaBnaBa TeKyLN U 0TCPOUEHN AaHbLW. laHbKbT
BbpXy nevan6ara ce npusHaBa B Neyanéu 1 3aryéu, ¢ U3KMIoUeHe Ha To3u, OTHacsLL Ce 3a
CTaTUK, KOUTO Ca NPU3HaTK B APYr BCEO6XBATEH [0XO.

TeKymva aHbK € 04aKBaHOTO AaHbYHO NnallaHe BbpXy o6naraemara nevan6a 3a roguHara,
FIpI/IﬂElFElI;IKVI [aHbYyHUTE CTABKWN B ClJ1a KbM idaTaTa Ha U3roTBsAHE HA K0Hcon|/|uv|pava ¢VIHaH-
COB OTYET U BCUYKN KOPEKLIMN 3a ObJDKUMIW AaHbLW 3a NPEAXOAHU rOAnHN.

OTCDO'-IEHI/ITG AaHblK Ce n34ncnasat Bbpxy BPEMEHHUTE PA3NNKKA MEXOY CYMUTE HA aKTUBUTE
1N nacusute, N3non3BaHn 3a LUENUTE Ha N3roTBAHETO Ha (DI/IHaHCOBI/IFI OTYeT, 1 cymara, uns-
non3BaHa 3a AaHbyHN LEenn.

OTCDO'-IEH AaHbK HE Ceé Npu3HaBa 3a BPEMEHHU Pa3inkiu OT NbpPBOHAYANHO NPU3HABAHE Ha
aKTWUBKW 1 NacuBK Npu caenka, HesacAaralla neyanou n 3ary6V|, HWUTO 3a CYETOBOAHW, HATO 34
J[aHbYHN Lenn.

Cymara Ha o0TCpoyeHuTe AaHbly ce 6asnpa Ha OYaKBAHETO Te fa Ce peanuaupar unm npuc-
nagHar, M3non3Baiikn NpunoxummuTe kbM garata Ha Otueta 3a (I)I/IHaHCOBOTO CbCTOAHNE Na-
HbYHM cTaBku. OTCPOYEHNTE AAaHbYHN AKTUBK M MACMBM CE& KOMMEHCUPAT, ako UMa MpaBHO
OCHOBAHue 3a HETUPAHE Ha TEeKYLUW AaHbYHW aKTUBW U NacuBn Unu T€3N JaHbYHU aKTUBKN K
nacuen LWe ce peanusnpar eqHOBPEMEHHO.

AKTWB N0 OTCPOYEHM AaHbLIM CE HAUNCNABA CaMO [0 PasMepa, A0 KOWTO e Bb3MOXXHO Gbaella
obnaraema nevanda fa Obfe HanuyHa, Npu YCNOBUE Ye HEW3MNON3BAHUTE JaHbYHU 3aryou
1 KpeouT Morat Aa 6baat uanonssaHn. OTCPOUEHNUTE AaHbUYHM AKTUBW CE MPErnexaar Kb
BCsKa OTYETHA faTa U Ce Hamanseart, BOKONKOTO He € BEepOSTHO noBeye 6bhella 13roaa fa
Obae peanuupana.

3.22. loxoam Ha aKumsa

lpynaTa n3uncnaBa OCHOBHM AOXOMN Ha aKLWs 3a neyanéu unu 3ary6u, Noanexally Ha pas-
npeneneHne Mexmay ObpXaTenute Ha 06UKHOBEHN akuuu. OCHOBHUTE JOXOMM Ha aKuus ce
N3JMCnABaT, KaTo Ce pasneny nevan6ara Unu 3ary6ata 3a nepuofa, nognexalia Ha pas-
npeaeneHne Mexay npUTeXarenuTe Ha 06UKHOBEHMN aKLMKU, Ha CPEAHOMPETErNeHus 6poit Ha
[bPXaHNTe 06MKHOBEHM aKLMK 3a Nepuoaa.

lpynata He e emuTUpana GpUHaHCOBN UHCTPYMEHTM, KOUTO JaBaT NPaBOTO HA MpUTEXaTens
1M 12 3aKyN 0GUKHOBEHM aKLmMK (NOTEHLMANHN 06MKHOBEHM aKLym), Nopaau KOeTo OX0bT
Ha aKLWN C HamaneHa CTONHOCT € PaBeH Ha OCHOBHWS AOXOMA Ha aKLuW.

3.23. HoBu cTaHpapTyn n pa3sicHeHNs, KOUTO He Ca NPUJI0XKEHN NO-PaHo
HoBn cranpapTu u pa3scHEeHNs, KOMTO BCE OLLE HE Ca NPUJIOKEHN

Hsikou HOBW CTaHAAPTU, NMPOMEHN B CTAHAAPTU W Pa3sCHEHWs, OQ06PEHN 3a mpunaraHe ot
Eeponeiickata komucus (EK), morat fia Gbpat NpunoXeHn no-paHo B rOQMLLHMA Nepuop, 3a-



BbpLuBall, Ha 31 mekemBpu 2015 T., BbMpeKn Ye BCE OLLE He Ca 3aab/HKUTENHU Npeau cnea-
BalL, nepuop. Teau npomenn B MCQOO He ca npunoXeHu No-paHo Npu U3rOTBSHETO Ha TO3M
KoHconuaupaH ¢uHaHcoB otuyeT. [pynata He nnaHMpa fa npunara Te3u CTaHaapTh no-paHo.

Cmangapmu, pasacHeHus u npomMexu B cmangapmu, KOUMo He ca NPUAOXKEHU NO-PaHo
— ogobpeHu 3a npuaazane om EBponeiickama komucus

o [pomenn B MCC 27: lpunacaHe Ha memoga Ha cobcmBerus kanumaa 8 camocmos-
menAru guHaHcoBu omyemu. No3Bonssa ce LOOPOBONEH U360p 3a NpunaraHe Ha MeTo-
[a Ha COOGCTBEHMS KanuTan B CamoCTOATeNEH GUHAHCOB OTYET. Te3n NPOMEHM He ce
ovakBa fia umar edekti Bbpxy KoHconuaoupanus GpuHancos oTuet Ha [pynara.

e [pomenu B MCC 1: MHuyuamuBa 3a onoBecmsBare. TI0ACHEHO € Kora HeCblLieCTBEHA
nHhOpPMaLMA MOXE Aa HE CE OMOBECTABA 1 KOTa CbLLECTBEHA UHDOPMALMSA HE MOXE
[a Cce nponycka BbB GUHAHCOBUTE OTYETU. Te3u NPOMEHU He Ce 0YaKBa fa UMaT 3Hauu-
TenHn edekTu Bbpxy KoHconuampanus GpuHaHcos 0TueT Ha [pynara.

e TloguwHu nomo6penua 8 MCOO, Ljukba 2012-2014. Mopo6peHnaTa BbBeXaaT He3Hauu-
TENHI NPOMEHN B HAKOW CTaHAAPTM U CBbP3aHM MPOMEH B IPYTN CTAHAAPTU U pPassicHe-
HWS. Te3n NPOMeH He Ce 04YakBa Aa uMat 3HaunTenHn epekTn Bbpxy KoHconnampanus
(GUHAHCOB OTYET Ha lpynarta.

o [pomenn B MCC 16 u MCC 38: lloscHeHue Ha npuemauBume memogu 3a amopmu3sayus.
[pynaTa He ouakBa Te3u NpomeHn fa umat edekT Bbpxy KoHconuaupanus ¢uHaHcoB oT-
uyeT, Tbii KaTo METOANUTE HA aMOPTM3auUus, U3MON3BaHU B MOMEHTA, LLIE NPOAbIKAT Aa ca
npueManBu.

e [pomenn 8 MCOO 11: Omyumare Ha npugo6uBaHxe Ha yyacmus B cbBmecmHu geliHoc-
mu. [pynata He oyakBa Te3u NPOMEHN Aa umat edekT Bbpxy KoHconnampanus gpuHaHcoB
OTYET, Tbil KaTo HAMa TakMBa Npuao6UBaHUS.

o [lpomenn B MCC 16 n MCC 41: PacmeHus Hocumeau. TpynaTa He ouyaksa Te3n NpoMeHu
Aa nmat edekT Bbpxy KoHconmampaHus GUHaHCOB OTYET, Tbil KAaTO HAMA PAcTeHUs Ho-
cuTenm.

3.24. Mpupo61nBaHe Ha HEKOHTPONMPALLO yyacTe

Mpe3 centemspu 2015 r. [pynata npuno6u gonbnHutenHn 1.53 npoueHta yuactue B 3A
bynctpapn Xusot BueHa WHwypbHE Mpyn upes yBenuyasaHe Ha Kanutana Ha [ipyxecTBoTo C
4 500 000 6pos 06MKHOBEHU NOUMEHHN BE3HANMYHM aKLMW C HOMWUHANHA cToiHOCT 1 neB
BCAKa, yBeNnuuaBaiiki cBoeTo yyactue ot 95.53 Ha 97.06 npoueHTa.

banaHcoBara cTONHOCT Ha HeTHUTE akTusK Ha 3AJ] byncTpan Xusot BueHa UHwypbHC pyn B
KOHCOnManpaHuTe GMHAHCOBW OTYETM HA AaTaTta Ha npuaobusaHeTo 6ewwe 15 389 xun. nesa.

Mpe3 HoemBpu 2015 r. pynata npuaobu octaHanute 2.94 npoueHta yuactue B AL byn-
ctpapn Kneot Buena NHwypbHe Mpyn 3a 487 xun. nesa, Kato No T031 HAYNH YBENUYN CBOETO
yyacTtue ot 97.06 Ha 100 npoueHta. banaHcoBata CTOWHOCT Ha HeTHUTE akTuen Ha 3AL
bynctpan XXusot Buena WHwypbHe pyn B KOHCONUAMPaHUTE GUHAHCOBM OTYETW Ha patara
Ha npuno6usaHeTo Gete 16 118 xun. nesa.

[pynarta e otyena:
e HamasieHne Ha HEKOHTPONMPALLOTO YYacTue Ha CTOMHOCT 495 xun. nesa;
e VYBENWYEHNe Ha HaTpynaHuTe neyan6éu u 3aryou ¢ 200 xun. nesa.

Tabauuarta no-gony 06o6wasa edekra ot npomeHuTe B rpynosoTo yuactue B AL bynctpan
JKusot BueHa VHwypbHe lpyn.



B xunsamn nesa 2015,

YuacTue Ha ApyXecTBOTO Mailka B HauanoTo Ha nepuoza 10 203
YBenuueHue Ha kanutana 4500
E(eKT 0T yBEMUYEHIETO Ha yyacTUeTo Ha [lpyxecTsoto 687
[lan oT BCEOOXBATHUA 0XON 1093
Yyactue na npepnpusTieTo Maiika B Kpasi Ha nepuoaa 16 483

3.25. 3ary6a Ha KoHTpon

Mpe3 nekemepu 2015 r. Fpynata ryéu koHTpon BbpXy 43.35 npoueHTa yuactue B EVPB AreHt
Pycus n EVPB bpokep Pycua* upes npopaxbata Ha cBos asn 3a 88 xun. neea, HamansBaiiku
yyacTuneto cu ot 43.35 go 0 npoueHTa.

Tabnuuata no-gony 0606LaBa epexkta 0T NPOMEHUTE B rPynoBoTo yyactue B EUPB Arent
Pycus n EVPE Bpokep Pycus.

B xunapn nesa 2015T.

HetHa cToitHocT Ha akTusuTe Ha EVIPD Pycus kb npogaxoara 207

(TMMCBaHE HA HEKOHTPOMMPALLIOTO YuacTHe

(cbrmacHo OTuyeta 3a MpOMEHUTE B COOCTBEHUA KanuTan) (126)
(TucBaHe Ha Pe3eps OT MpeBanyTUpaHe 1
06wo 82
(ToiHOCT Ha crienkara 88
Mevan6a oT 3ary6a Ha KOHTPON 6

*Tlopaam HecblUecTBEeHNS 06emM Ha neitHocTTa ENPB AreHt Pycus e BkntoueH B EVIPB bpokep
Pycus.

4, CYETOBOAHI NPELLEHKI

N3rotBsiHETO Ha duHaHCOBMTE 0TUETU B CbOTBETCTBUE ¢ MCDO n3nckea pbkoBOACTBOTO Aa
npasu NPUONM3NTENHN NPELEHKN 1 NPEeanonoXeHus, KOUTO Ce 0TpassBar Ha GanaHcosata
CTOWHOCT Ha aKTMBMTE M nacmemTe KbM faTtata Ha OTyeTa 3a GUHAHCOBOTO CbCTOAHWE, KAKTO
11 HA OTYETEHUTE NPUXOOM M Pa3xoau 3a nepuoda. [leicTBUTENHUTE Pe3ynTaT morar Aa ce
pasnuuasar OT TEKyLLMTE NPUOANSUTENHN OLEHKW. Te3U NpUONU3NTENHU NPELEHKN CEe npe-
pasrnexaar NepuoanNYHO 1 KOrato Ce YCTaHOBW, Ye & HEOOXOAUMA NPOMSAHA, T4 Ce 0TyuTa B
TEKyLIUTe pe3ynTati 3a Nepuora, B KOWTO Tasn NpOMsHA CTaBa U3BECTHA. [IpeLeHKuTe Ha
PbKOBOACTBOTO Mpu npunaraHeto Ha MCMO, KouTo UMaT ChllecTBEH edeKT BbPXy dUHAH-
COBUTE OTYETU U CUYETOBOAHMTE MPELEHKN CbC CbLLECTBEH PUCK OT CbLUECTBEHA KOPEKLNS B
cnegsallara roguHa, ca npeacTaBeHn no-gony.

OCHOBHM N3TOYHMLM HA OLLEHBYHA HECUTYPHOCT
OueHka Ha HecuzypHocmma Bb8 Bpb3ka ¢ mexHuyeckume pe3epbu

Hait-BaXkHuTe npeLeHKn BbB GUHAHCOBUTE OTYETU HA [pynara ce OTHACAT 40 TEXHUUYECKUTE
pesepBu. [pynara uma pasymMHO Npeanasnue noaxor KbM NpOBM3MPAHETO U CMasBaHETO Ha
3aKOHOBUTE Hapenou. OTrOBOPHUTE aKTIOEpW Ha ApYXEecTBaTa, N3BbpLUBALLIM 06LL0 3acTpa-
XOBaHe, XWBOTO3aCTPaxoBaHe W 34PaBHO OCUrypsBaHe, ca nuueH3upaHu ot Komucuata 3a
¢uHaHCOB Haa30p.

PbKOBOLCTBOTO CMATA, Y€ TEKYLLOTO HMBO HA TEXHUYECKUTE PE3EPBU € JOCTATbYHO.

YnpaBneHueTo Ha 3acTpaxoBaTenHus puck e ONMCaHo B cneapallata benexka, a MHpopma-
LS 3a pe3epBuTe € npeacTaBeHa B benexku 23, 24, 25 n 26.



OnpegensiHe Ha cnpaBegauBu cmoiHocmu

lpynaTa onpenens cnpaeemnuBa CTONHOCT, U3MNONI3BANKM CNedHaTa Mepapxus, Koato oTpa-
3Ba 3HAYNMOCTTA Ha aKTopuUTe, 3MON3BaHN 3a ONpeaensHe Ha CnpaBeAnMBa CTOMHOCT:

Huso 1. KoTupaHu LeHM (HEKOpUrMpaHu) Ha akTUBHU Na3apy 3a CXORHW aKTUBM NN NacuBM.

HuBo 2. Bxogqwum aaHHW, pa3nnmyHn OT KOTUPaHW LieHW, BKNOYeHn B HuBO 1, kouto morat
[la ce HaMepsT 3a aKTBA UNK NacuBa, UN AUPEKTHO (T.e. KaTo LeHN), UNi MHOMPEKTHO (T.e.
MOMyYeHU OT LigHN).

Hugo 3. Bxopaiuw AaHHKM 3a aKTUBa N NacKBa, KOUTO He ¢a 6asupaHu Ha HanMuHa nasapHa
NHbOPMaLNs (HEHANMUHY BXOAALLM AAHHN).

CnpaBemiuBata CTOMHOCT 3a MHBECTULMW B APYTI OANOBM YuacTyis, KOUTO Ce 0CUETOBOMSBAT
Mo LieHa Ha Npuno6uBaHe, He Morart a 6bAaT OLEHEHU HAAEXAHO, Thil KATO aKLMUTE Ha Te3U
[IPYXXECTBA He Ce Tbprysat Ny6IuyHO U HAMA NasapHu AaHHN 32 TAX.

Tabnuunte no-gony nokasear 6anaHCOBUTE U CNPABELSMBUTE CTOMHOCTU HA GUHAHCOBUTE
aKTMBM 1 GUHAHCOBUTE NACUBU, BKMIOUUTENHO HUBATA UM B ilepapxusiTa Ha cnpaBemnunBuTe
cToiiHOCTW. He e BKMIoueHa HpOpPMaumMs 3a CNpaBeannBIUTe CTONHOCTM, ako 6anaHcosara
CTOMHOCT € pa3yMHO NpUBAMKEHNE Ha CNpaBeanMBaTa CTONHOCT.



31 pexemspu 2015 1. banancosa cToiiHocT CnpasefuBa cToiiHOCT

Kpenun  Hapas-  [lbp-
w  nono- xawn- Qunan-
B3EM3a- NEHNe3a 0 COB

B xun. nesa benexkn  Hus npogax6a najex nacusu Jpyrm  O06wo Huso1 Huso?2 Huso3 06w
Ounancosu
AKTUBH, OLEHABAHN
10 cNpaBejInBa
CTOiHOCT
boarapcku LK — 100986 — — —100 986{100 986 - {100 986
Uyxnectparu [LK - 2143 - - — 24 143| 24 143 - | 24143
Kopnoparustu
o6nuraLum - 17584 — | — 17054 17398 196  — 17554
[19n0BE B J10r0BOPHM
doHnose - 4330 - — — 4330 4330 - - 4330
AKupn Ha THProBCKM
[IpyXecTBa - 2204 - - — 2204 1162 1042 - 2204
06uymHcKu
obnuraum - B — — — — - —
13 4149217 - - 4149217
(unancosn
aAKTUBH, KONTO
He ce OueHsBar
10 CNpaBejInBa
CTOiHOCT
[bpxaHxu [0 nagex 14 — —26 710 — — 26710 21 853 5508 | 27 361
MpenocTaseHin 3aemm 15/ 7 253 . - - 7253 7220 7220
B3ematus no
3aCTPaX0BATENHN I
Npe3acTpaxoBarenHn
onepaum 16, 17| 61 346 I — — 61346 — B - —
[pyrut B3eMaHua 18| 25 460 . - — 25460 - I - -
batkosu ieno3uu 12| 5517 . - - 5517 — 5614 - 5614
Mapu 1 napuyHu
EKBUBANEHTI 20/ 14 048 B — — 14048 — I - —
[pyru ngnosu
yuacTnst 9% - N - 9 93 — - —
113 624 26710 - 93140 427
(unancosu
nacueim, KOUTo
He Ce OueHsaBaT
10 cnpaBejInBa
CTOIHOCT
MopuuHeHn 3aemm 22 - — —| 6262 — 6262 - - —
JlenoauTin Ha
npesacTpaxosaren 28 — - - 24361 — 24 361 — -4 - -
3ambmxeHns no
3aCTPaX0BATENHM
onepavymn 29 - - = 15289 — 15289 - I - —
3ambmxeHns no
MPe3acTpaxopaHe 30 - - = 17700 — 17700 — - —
[pyrit 3ambmKeHust 31 - - = 9560 — 9560 — I - —
Mpeannarexun npemun 32 - - - 2597 - 2597 - - - -
_ - - 75769 -| 75769




31 nexemspu 2014 1.
MNpeunsuucnen* banaHcoa cToiHocT Cnpasennuea cToiHoCT
Kpegun  Hapas-  [lpp-
n o nono- awu-  Qunan-
B3EMa- )KeHue 3a i1} COBI

B xun. nesa Benexkn  wuA npogaxGa nagex nacwsu [fipym  O6wo Hueo1 Huso2 Huso3  06wo
(unancosn
aKTUBH, OLEHABAHN
10 CNpaBeINBa
CTOiHOCT
buarapcku LUK —| 60087 — — — 60 087/ 60 087 - — 60087
Yyxnectparxu [LK - 50103 - — — 50103f 50 103 - - 50103
KopnoparusHu
obnurawum - 23408 - - - 23408 22587 - | 22587
[l9n0Be B J10rOBOPHM
hoHnoBe - 3582 - - - 3582 3582 - - 3582
AKUMI Ha ThPrOBCKIM
[IpyXecTa - 1673 — — — 1673 1673 - - 1673
06uymHcKu
obnurawym - 7?2 — - — 72 - 72 = 72
13 - 138925 - . 4138 925
(unancosn
aKTUBH, KONTO
He Ce OueHsaBaT
10 CNpaBeInBa
CTOIHOCT
[bpxaHin 10 nanex 14 - —12 894 - — 12894 14 574 14 574
lpenocTaseHin 3aemm 15 7344 - — - 7344 - 741 - 7411
B3ematuns no
3aCTPAX0BATENHM Ut
MPe3acTpaxoBarenHu
onepaum 16, 17| 71 281 — — - — 71281 - L — —
[pyru B3emaHua 18/ 33 055 - — — 33055 - - - -
baxkosu feno3uu 12| 7321 - — - 73 —| 7358 — 7358
Mapu 1 napuuHm
EKBUBANEHTI 20/ 11 247 . - — 11247 - I - —
[pyru ngnosu
yuacrs 9% — -4 - 9 93 - 4 - -
130 248 -12894 - 9314323
Ounancosu
nacusi, KOUTo
He ce OueHsBat
N0 cnpasezInea
CTO/HOCT
MopuuHeHn 3aemm 22 - — - - — - - 4 4 -
[lenosuti Ha
npe3actpaxoparent 28 — - — 28080 — 28080 — B - —
3ambmxeHns no
34CTPaxoBaTENHI
onepaum 29 — - | 14088 — 14088 — B - —
3ambmxeHns no
MPe3acTpaxopaxe 30 - - = 10357 — 10357 - I - -
[pyrin 3aabmKeHust 31 - - 4 793 - 7931 - - —
Mpennnaredun npemun 32 - - - 2915 - 2915 — I - —
- - - 63311 - 6331

*Bux berexka 2.5.



Kbm 31 pekemspu 2015 r. peknacudukaunm Ha GUHAHCOBU MHCTPYMEHTM 0T HuBo 1 B HBO
2 UMa B [B€ KaTeropum LeHHI KHXA — aKLUKM Ha TbPrOBCKI APYXXECTBa C 6anaHcoBa CToi-
HOCT — 976 xun. neBa 1 KOpnopaTMBHN obnurauun ¢ 6anaHcosa cToMHocT — 148 xun. nesa.
MpuunHata 3a NpexebpNSAHETO €, e KbM 31 gekemepu 2015 . pbKOBOACTBOTO cunTa, ve du-
HaHCOBWTE Na3apu, KbeTo Te3u aKTUBI CE TbPryBart, He ca epeKTUBHI 11 LIEHUTE Ha CbOTBET-
HUTE KHUTK He 0Tpa3sBarT nasapHata um CToiHocT. CnpenoBeTe Mexay odepTute ,kynysa“ u
,POfaBa“ ca CblLLUECTBEHN NPM NUNCa Ha aKTUBHO TbpryBaHe C Te3W UHCTPYMeHTW. [opaau
Ta3n NpUYMHA ynNpaBneHneTo Knacuduumpa Tesu akTuBy B iepapxuaTa Ha CNpaBemuBuTe
cToiHocTn B Hueo 2. Mopaam Te3n 06CTOATENCTBA, 3a 1a CE ONPeaeny cnpaseanmBara cToun-
HOCT Ha TakuBa Ab/TOBU W KanuTanosu GUHAHCOBM WHCTPYMEHTM, PbKOBOLCTBOTO M3MON3Ba
TEXHMKA 32 OLIEHKA, B KOSATO BCUUYKM 3HAUUTENIHU BXOQALLM AAHHW ce 6a3mpar Ha Habnoaa-
eMa nasapHa uHpopmaums Kato Hanpumep ¢uUHaHCOBA WHGOPMAuMs W Apyra CbOTHOCUMA
cTonaHcka uHdopmaums. Hamawe tpancdepm ot Huso 2 8 Huso 1 npes 2015 r. n Hama
TpaHchepy B HAKOA nocoka npe3 2014 .

TexHuku 3a oueHsABaHe u 3Ha4yumu HeHabaogaemu BXxogaw gaHHu

CnepHata Tabnuua npeacrTaBa TEXHUKNUTE 3d OLEHABAHE, N3N0N3BaHN NpPU OLEHABAHETO Ha
cnpaseannBuTe CTOMHOCTN Ha HMBO 2, KaKTO 1 U3MON3BAHNUTE 3HAYMMI HEHAONIOAAEMM BXO-
JALN NaHHW.

(unancosn WHCTPYMEHTHN, OLLeHEeHN No cnpaseannBa CTOMHOCT

B3aumna Bpb3ka mexay
Sxauumn KN1040B1 HEHAONIOAaeMN
Hexaontopaemn BXOQALYY AAHHN 1
Bup Texnuka 3a oLeHsBaxe BXOAALY AaHHN CpaBe/nBa CTOMHOCT
Kanutanosn  TexHuka Ha nasapHoTo o |13uncnasa ce Onpenenetxara cnpaseanusa

LIeHHI KHINKa

CPaBHEHME: MOJIeNbT 3a
OLEHABAHE C& 0CHOBaBA Ha
Na3apHit MHOXWUTENN, NOMy4EHI
0T KOTUPAHII LigHN Ha
KOMNAHUM aHano3u, CpaBHEHM
C [IPYXECTBOTO, B KOTO &
IHBECTUPAHO. [lpyxecTso
aHanor e JpyXecTBoro,

KOBTO OCUrypsBa 0CTATbuHO
f06pa 6a3a 3a CpaBHeHue
CIpSMO WHBECTULIMOHHUTE
XapaKTepUCTUKI Ha
OLIEHSIBAHOTO NPEANPUSTHE.
[1360pbT Ha aHanor e
060CHOBaH Upe3 CpaBHuTEneH
aHann3 1 OLHKA Ha
TEXHUYECKITE XapaKTepUCTIKA
11 CTEMEHTA Ha CXOCTBO

C XapaKTepUCTUKITE HA
OLIEHSIBAHOTO PYBCTBO.

CbOTHOLLGHVETO LieHa —
neyanoa.

o l13non3sa ce
Cpe/IHONpeTernieHa 60pcoBa
uera ko 30 pexemspu 2015 T.

o Kbl MOMeHTa Ha
UI3BbPLIBAHE HA OLIEHKATA
[IPYXecTBaTa aHano3u Bce
OLLie He ca ny6nukysan
FOULLIHTE C (UHAHCOBM
otyeri 3a 2015 1., nopagu
KOBTO Ha 6a3ara Ha TexHuTe
0TYeT KbM 30 cenTemBpu
2014 1., 31 nexemspu 2014
r. 10 30 cenremspu 20151. e
U3uncneHa nevanbara 3a Hai-
6.M3KIg NEpUof, 06XBaLLaLL
[IBAHATIECET MECELA, A IMEHHO
nepuoa 30 centemspu 2014
r. — 30 centemspu 2015 T.

© Hama Kopexuua Ha nasapHus
MHOXWUTEN Nopamm 6nu3ko
CXOCTBO MEX(Iy KOMNaHuSTa,
B KOATO 6 MHBECTUPAHO, U
KOMNaHUTE aHanosu.

CTOIHOCT LLi€ C& YBenmuun
(Hamanee), ako;

o koM 31 nexemspu 2015
I, KOMNaHuuTe aHano3u
IIMAT MO-HICBK (MO-BHCOK)
[IOXOF, Ha aKLWA, OTKOAKOTO
koM 30 centemspu 2015 r.
It BCMEACTBUE CE YBEMYM
Na3apHAT MHOXUTEN;

o kbM 31 fiexemspu 2015 T.
OLiEHABAHATA KOMNaHNS UMa
No-BUICOK (N0-HIUCBK) 0X0R
Ha aKLws, OTKONKOTO kbM 30
centemppu 2015,

® CE KOpUrpa nasapHust
MHOXWUTEN C NO-BUCOK (10-
HICBK).

[paBonponopuioHanHa
Bpb3Ka CE HabnioaBa
MeX[y cnpasennusara
CTOMHOCT Ha KOMNaHUgTa
Il Bb3BPbLLAEMOCTT HA
KanuTana.




(DuHaHCOBN NHCTPYMEHTH, OLLEHEHN N0 CNpaBeAnnBa CTOMHOCT

lMpogbaxenue
B3aumiza Bpb3ka mexay
Sxaunmn KNH040BI HEHaAGNI0nAeMHN
Hexabnionaenu BXOMALLY AAHHN U
Bup TeXHuKa 3a oLgHaBaxe BXOAALY AaHHN CNpaBenuBa CTOMHOCT
Nbarosu MeTop Ha [MCKOHTUpaHuTe o [luckontupar ce napuynute  OnpeneneHara cnpasennmusa
LICHHI KHUKA  MapuyHi noToLu MOTOLM, KATO HOpMaTa Ha CTOIIHOCT LLie C& YBEMUM

[UCKOHTUDaHe € U3uncneHa Ha  (Hamanee), ako:

Gasata Ha IDYKECTBA aHANO3N. 11 31 nekenzpu 2015

o [IpubaseHa & puckosa I. C& 13n0n3Ba no-Hicka
MPeMIS 3 KPEOUTEH UCK (no-Bucoka) Hopma Ha

B pa3mep Ha 200 6asucHm [WCKOHTUDaHE;

TOUYKM, KOSTO 0TPa3ABa
N0-PHUCKOBIS XapakTep Ha
KOMNaHUSTa, B KOSTO €
WIHBECTHPaHO.

© [100aBEHaTa pICkoBa npemins
B pasmep Ha 200 6asucHu
TOUKIN Ce Hamamun (yBenuun).

5. YNIPABJIEHNE HA 3ACTPAXOBATEJIHIA PUCK

5.1. Llenn n nonntnkn 3a ynpasJjieHne Ha 3acTpaxoBaTesIHNA PUCK

3acTpaxoBaTeneH pUCK € PUCKbT OT HACTbMBaHE HAa 3aCTPaXOBATENHO CbOUTKE, NPU KOETO
pa3MepbT Ha LieTaTa U CbOTBETHO Ha Ab/DKMMOTO 06€3LUETEHNe HaXBbPAs pa3mepa Ha $op-
MUPaHWTE 3aCTPaxoBaTemnHu pe3epBu. 3a ynpaBneHneTo Ha To3u puck Fpynata e Bbanpuena
Mnoaxon Ha BHUMATENeH aHanu3 Ha pasnuyHUTe 3acTpaxoBaTeNHN PUCKOBE, KOETO Hamupa
OTpaXeHue B 06LUMTE YCNOBWA MO 3acTpaxoBaTenHute gorosopu. onbaHutenHo lpynata
e Bb3npuena fa npesacTpaxoBa HSKOW OT CBOWUTE puckose. Mpu n3Gopa cu Ha npesacTpa-
X0BaTeneH JOroBOp Pa3MepUTe Ha Camo3afbpXXaHe U BULOBETE HA NPe3acTpaxoBaTeNnHUTe
[IOrOBOPU Ca CbOBPa3eHM CbC Crieumukata Ha npegnaraHuTe 3acTpaxoBaTeNiHN NPOLYKTU.

Hesasucumo o1 T0Ba, Ye pynata e cknouuna npesacTpaxoBaTeH [OroBopy, eBeHTyan-
HWTE NPUXOMM OT [IeNa Ha NPe3acTpaxoBaTenuTe B 0683LIETEHNATA HE Ce NPEXBbPIAT BbpXY
3acTpaxoBaHuTe nuua. B To3u cnyuaii [pynata e u3noxeHa Ha KpeauTeH pUCK [0 pasmepa
Ha 3a[b/DKEHNATA, KOUTO NPe3acTpaxoBaTensT crefsa fia NOKpUe CbrMacHo Npe3acTpaxosa-
TenHua norosop. pynara npunara CTpork npasuna 3a M36op Ha npesacTpaxoBaTenu, Kato
CE KOHLIEHTPMPA BbPXY TakMBA C BUCOK KPEAUTEH PEATUHT.

KOHKpEeTHUTE MepKi 3a ynpasneHue Ha 3acTpaxoBaTenHna PUCK BKIIOUBAT OrpaHUYeHns Ha
3aCTpaxoBaTenHuTe MMUTIA, NPOLENYPN 33 0f06pABaHE Ha TPaH3aKLMU, KOUTO BKIIOYBAT
HOBV NPOAYKTW WM KOUTO HAABWLLIABAT OMPEASNEHNTE IMMUTH, METOAN 3a LIEHO06pasyBaHe
11 LIEHTPANU3MPAHO YrpaBiieHne Ha Npe3acTpaxoBaHeTo. [pynara u3nonssa pasnuuHu MeTo-
[V 32 OLIEHKA 11 KOHTPOJ Ha 3aCTPaxOBaTEIHUTE PUCKOBE KaKTO MO OTHOLLEHWUE HA MHAUBUY-
anHNTe BULOBE 3aCTPAXOBaH PUCKOBE, Taka U MO OTHOLLEHWE Ha 0BLLMTE PUCKOBE.

5.2. lMonuTnka Ha CKIOYBAHE HA 3aCTPaxoBaTeNHN J0roBopu

Monutnkarta Ha ckoYBaHe Ha 3acTpaxosaTenHu 4orosopi Ha lpynara uma 3a Len noctura-
HETO Ha pa3Hoobpas3ue OT 3aCTPAXOBATENHI NPOAYKTU, 3a fa Ce Ocurypu banaHcupax nopt-
denn. Kem Hactoswms momeHT lpynara npegnara Hag 80 3actpaxosarenHu npogykra no
06LL0 3acTpaxoBaHe 1 13 XnBoTo3acTpaxoBaTeNnHu NpoaykTa. [TbnHata rama oT npegnaraHu
NPOAYKTU Ce aHanu3mpa, agantiupa W LOMbfiBa BCAKA rOAMHa, Kato 3a Tas3u Len ce otumtar
KaKTo pesyntatute Ha [pynarta no OTHOLLEHME Ha BCEKW OTAENEH NPOAyKT, Taka M 3acTpaxo-
BaTeNIHNTE MOTPEOHOCTU Ha nasapa.

XapakTepucTuka Ha npeanaraHuTe NPOMYKTW € npeactaBeHa B benexka 7 MHpopmayus no
CcezmMeHmu.



5.3. KoHueHTpaumsa Ha 3acTpaxoBaTesieH puck

PbkoBOACTBOTO Ha lpynara BspBa, Ye MO OTHOLIEHME HA KOHLEHTpaLMATa Ha PUCK ca mno-
NOXEHWU YCUNNA 33 OTHOCUTENHO PaBHOMBPHO PasnpenesieHne Ha 3acTpaxoBaHUTe 06eKTH.
Ekcneptute Ha Mpynara u3BbpLUBAT CUCTEMHO OLIEHKA Ha pUCKa 1 HabloaaBar akymynaumata
Ha 3aCTPax0BaTeIHN CYMU KaKTO MO TPynu KNWUEHTH, Taka 11 N0 PEruoHu.

5.4. OcHOBHI AONYCKaHWUS NPU U3YNCNABAHETO HA TEXHUYECKUTE Pe3epBn

MpouecbT 3a ONpefensHe Ha JONYCKaHWATa & CBbP3aH C U3UMCNABaHe HA HeyTPanHu Npuenu-
3UTENH OLEHKM HA Ha-BEPOSITHUS NN 0YaKBaH U3X0[ OT 3acTpaxoBaTeNnHuTe cboutus. 13-
TOYHWLMTE HA MHDOPMALWNS, KOUTO Ce U3MON3BaT 3a [OMYCKAHMATA, Ca U3rOTBEHI BbTPELLIHO
11 ca 6asupaHn Ha 3abN60YeHI NPOYYBAHNS, KOUTO CE NPOBEXAAT roauiuHo. flonyckaHusTa
Cce NpoBepsABaT, 3a ia Ce NOCTUTHE CbOTBETCTBIE C HABMNIOAABAHUTE NA3apHU LIEHU UK apyra
ny6nukyeaHa UHdbopmauus. 3a 4onyckaHuaTa ce U3nonsBa Hai-seue MHdOpMAaLMsTa oT Te-
KyLLMTE TPEHOOBE 1 B CyYauTe, Npu KOUTO MMa HELOCTaTbyHa HMOPMaLNS 33 U3TOTBSHETO
Ha HaJieX[Ha OLEHKa Ha Pa3BUTUETO Ha LLIETUTE, Ce MPaBAT No-NpeanasnuBy A0NYyCKaHus.

Bcska npensBeHa LWeTa ce npernexaa no OTHOLUEHWe Ha 06cTosTencTsata no o6esLiete-
HUATa, HanUyHaTa MHGOPMaLa oT creuuaniucTUTe No NNKBMAALMA U UCTOPUYECKN [OKa3a-
TeNcTBa 3a pasmepa Ha noao6Hy wwet. OLEHKNUTE Ha LLETUTE Ce NPErnexaar PefoBHo 1 ce
aKTyanuaupar npu Hanuume Ha HoBa UHbOpMaLKs. Pe3epsuTe ce HauMcnaBaT Ha 6asara Ha
HanMuHaTa Tekylla UHGOopMAaLns.

13non3BaHnTe OCHOBHM METOAM 3a U3UMCABAHE HA 3aCTPAX0BATENHUTE PE3EPBU He ca Npo-
MEHEHN CNPSAMO NPeaxoaHn Neproan 1 ca b6asupaHn Ha NoKasaTenu 3a 0YakBaHa LeTMMOCT,
KaKTO W Ha npeLeHKara Ha [pynara 3a LeTUMocTTa Mo KnacoBe GU3HEC.

A) O6wo 3acTpaxoBaHe

[onyckaHusTta, KOUTO MMAT Hal-CbLLECTBEH eEeKT NP1 OLEHKATa HA 3aCTPAXOBATENIHUTE pe-
3epBM, Ca CBbP3aHU C OYaKBAHWUTE KBOTK Ha LLETUMOCT 3a NOCeAHUTE NEPMOAN Ha Bb3HUK-
BaHe Ha LLeTUTe 3a OTAENHUTE BMOOBE 3aCTPaXOBKU.

Mo OTHOLLEHWE Ha ONPeOENsHETO Ha Pe3epBa 3a NPENCTOALLM MNALAHUA U MO-KOHKPETHO
Ha pesepBa 3a Bb3HUKHANK, HO HENPEOABEHU MPETEHLMU, € HanpaBeHO [OMYCKaHEeTo, ye
TEHEHLNATA HA PA3BUTIE HA 3aKbCHEHUATA B NPESBABAHETO HA MPETEHLINUTE LLE Ce 3anasu
npe3 cnegpalumMte rogiHu. MOCOYEHOTO AOMYCKAHE € 3aN0XeHO B WU3MON3BaHWs MeTod 3a
06pasyBaHe Ha peaep.a.

Mo OTHOLLEHME Ha NPEHOC-NPEMUIHIA PE3ePB 3a BCUUKI 3aCTPAXOBKW, NPU KOUTO NepuoabT
Ha [ieilCTBME € TOYHO OMPeMeNeH, e HanpaBeHo [ONYCKAHETO 3a PABHOMEPHO Pa3npefeneHue
Ha pu1cka npes nepuopa.

3a 3acTpaxoBaTenHuTe MOMMLM, 33 KOUTO He e AeduHMpaH TOUYEH Mepuof Ha JeilcTBue, €
3an0XeH CPeaeH Nepuof Ha AeCTBIE HA 3aCTpaxoBKaTa, KOTo e OnpeaeneH Ha 6asata Ha
cTaTucTyecka MHdopmauus 3a MuHan nepuogd. Tyk OTHOBO € HanpaBeHo [OMyCKaHeTo 3a
paBHOMEPHO pasnpefeneHne Ha pucka npes nepuopa Ha AeNCTBUE HA 3aCTpaxoBaTenHUTe
nonuuu.

b) )XuBoTo3acTpaxoBaHe

Mpu bopmMmUpaHETO Ha MaTeMaTUYECKIUTE PE3EPBM AOMYCTUMUTE NPEONONOXEHNS Ce OTHACST
OCHOBHO [10 TEXHUYECKUTE NIUXBI U PaBHULLETO HA CMbPTHOCT 3a CTpaHaTa. Tesu npeano-
NOXeHus ca 6a3upaHn KakTo Ha oduLManHa CTaTUCTMYecKa HGOpMaLMS, Taka U Ha MUHan
OMUT, Na3apHN NUXBEHU PaBHULLA, UHOEKCK 1 Opyrin duUHAHCOBU nokasatenu. Tean npemno-
NOXeHs ca 6a3upaHii Ha KOHCEPBATMBEH MOAXOM, KAaTo He ca B3eTW MO, BHUMAHWE €BEHTY-
anHuTe 6baeLy 6NaronpUATHA PaBHULLA HA 3aN0XEHUTE NOKa3aTenu.

lpynata npasu Npernea Ha Te3u JOMyCKaHWs PENOBHO C LiEN 4a Ce OCUrypi BAPHA M TOUYHA
OLIEHKA Ha MaTeMaTYecKuTe pe3epBit.

3anoxeHara TexHMYecKa nnuxea 3a JOX0AHOCT e 6a3upaHa Ha nopTdeinHa ocHoBa, Gpopmu-
paHa oT ynpasnasaHuTe GUHAHCOBU MHCTPYMEHTU. T4 e B rpaHuumute mexay 2.00% n 3.50%



32 NOMNLMTE CbC CMECTOBEH XapakTep. punaraHute TabnuuyM 3a CMbPTHOCT CE OCHOBaBar
Ha oQuUManHWTE 3a CTpaHara, KOpUrMpaHn 40 CTEeMeH, KoATo [a 0Tpasu cneundukata Ha
npeanaraHuTe 3acTpaxoBaTesH NPOAYKTH.

Tabauuara no-gony NpeacTaBs OCHOBHUTE NPEANONOXKEHUS, NPWU KOMTO € hOopMMpaH mare-
matnyeckust peseps kbM 31 gekemspu 2015 . n 2014 r.

Tabnuua 3a cMbPTHOCT Texnuuecka nuxsa

2015 2014, 2015 2014,
[IbAroCPOUHI 3aCTPAXO0BKM 52001-2011 52001-2011 2.0-2.5% 2.0-3.0%
Mbxe bes muckpumuHauma bes muckpumuHauma 2.0-2.5% 2.0-3.0%
Xeru bes auckpumuHaLms bes auckpumuHaLus 2.0-2.5% 2.0-3.0%
Mo noprdeina ot bbarapcku
umoTi*
Mbxe 52003-2005 — mbxe  b2003-2005 — mvxe 3.50% 3.50%
Xetm 52003-2005 — xenn  b2003-2005 — xeHn 3.50% 3.50%

2.0-3.0%

*Tabauya 3a cmbpmHocm 3a nepuoga 2003-2005 2. om HayuoHaaHus cmamucmuy4ecKku
UHCMUMym, uszAagena u gugepenyupaqa no noa u Beapacm.

5.5. AHann3 Ha YyBCTBUTENHOCTTA (HEOAMTUPAH)
A) 06wo 3acTpaxoBaHe

CumtaHo ot 1 aHyapu 2016 r., pamkara Mnatexocnoco6HocT |l e B cuna 3a 3acTpaxoBaren-
HWUTE 1 NPe3acTpaxoBaTeNHUTE APYXECTBA, ONepupally Ha nasapa B Peny6nuka bbnrapus.
HoBuTe 3aKOHOBW N3UCKBaHMS 06XBALLAT MPAKTUYECKN LsAnaTa cdepa Ha [EMHOCT, KaTo ak-
LIEHT Ce NMOCTaBs BbPXY KanuTtanoBarta aaeKBaTHOCT U PasNiuHUTE KaTeropui puck, Ha KouTo
ca U3N0XEHU 3acTpaxoBaTeNHUTe [pYKecTsa.

Ta6nuuara no-nony NpencTass AECeT CLeHapus 3a W3CNeABaHe Ha BAUSHUETO Ha U3GpaHu
nokasaTenu BbpXy NNaTeXocnoco6HOCTTa Ha Apy)XecTBOTO Maiika. 3xoaHaTa 6asa npu us-
BbPLUEHUA aHANKU3 € KanuTanosara nosuuus Ha OpYXecTBOTO Maiika kKbM jatara Ha OtueTa
3a GUHAHCOBOTO CbCTOSIHUE. VI3UCKYEMUAT KanuTan NpeAcTaBnsABa rpaHuLIATa Ha NMNATEXoc-
MoCOBHOCT, OMpe/eneHa CbIMacHO HOPMATUBHUTE U3MCKBAHWS B cTpaHata. KoeduumeHTbT
Ha MOKPUTUE U3passBa NOKPUTUETO HA U3UCKYEMUS KamuTan cbC COBCTBEHW CPeacTsa U e
N3UNCIEH KaTO OTHOLLIEHWE Ha COBCTBEHNS KbM U3UCKYeMUs Kanutan.



13menexne

Ha
CoGeTeenn U3uckyem  Koeduument  koeduumenta
cpencTa Kanutan  Ha MOKpUTME  Ha NOKPUTHE
basosa kanutanosa nosuuus
kbm 31 gexemspn 2015 1. 28.801 21.675 132.9%
YBENUYEHIE Ha NUXBEHUTE MPOLIEHTH
¢ 50 62308 MyHkTa 25.561 21.675 117.9% (14.9%)
HamaneHue Ha NUXBEHUTE MPOLIGHTH
¢ 50 6a30BK NMyHKTa 31.863 21.675 147.0% 14.1%
YBenuueHe Ha nasapHara CToiiHoCT
Ha KanuTanosit MHCTpymeHTI ¢ 15% 29.365 21,675 135.5% 2.6%
HamaneHue Ha nasapHara CToMHOCT
Ha KanuTanoBit MHCTpymerT ¢ 15% 28.237 21.675 130.3% (2.6%)
YBenuueHne Ha nasapHara CTOHOCT
Ha Heggikumute umoti ¢ 10% 31.323 21.675 144.5% 11.6%
HamaneHue Ha nasapHata CTOMHOCT
Ha Hepgivxumute umot ¢ 10% 26.279 21,675 121.2% (11.6%)

YBenuueHIe Ha HechoupagmuTe
B3EMaHIIs 0T 3aCTPAXOBATENHM
onepauuu ¢ 1% 28.418 21.675 131.1% (1.8%)

HamaneHue Ha HecboupagmuTe
B3EMaHIS OT 3aCTPaXx0BaTeNHM

onepatun ¢ 1% 29.184 21675 134.6% 1.8%
YBenuueHue Ha pe3eppa 3a MpencTosiuy
nnauaqung ¢ 1% 27.615 21.675 127.4% (5.5%)
HamaneHue Ha pesepsa 3a npeacTosLLM
nnauaxus ¢ 1% 29.987 21,675 138.4% 5.5%

Ot Tabnuuata e BUAHO, Ye Hail-CbLUECTBEHO BAMAHUE BbPXY KanuTanoeara 6asa okassa npo-
MsSHaTa Ha NMXBEHWUTE NPOLEHTU. TOBA Ce Ob/MKM OCHOBHO Ha HapacTBalus Asn Ha Nnxee-
HOUYBCTBUTENHN UHBECTUUMK B nopTdeina Ha lpynarta. [pyrn nosuuumu cbC CPaBHUTENHO
CWUNHO BMMSHWE BbPXY Kanutana ca CTOWHOCTTA Ha HedBWXUMUATE MMOTM 1 Ha pe3epsa 3a
NpeacToAWM NnawaHus. Peayntatute OT BCUYKW CLEHapUM NOKa3BaTt CTabUNHO HUBO Ha Mna-
TEXO0CMNOCO6HOCT Ha [pynarta, kKaTo MOXe fia Ce 04akBa, Ye KanuTtanoeara no3uuns e ocra-
He CTaBunHa 1 NPK Bb3HUKBAHE Ha [OMbAHUTENHI HE6NAronpUATHN cleHapun. Kato akumo-
HepHo apyxectso 3A[ BYNICTPAL BUEHA VHLLYPBHC TPYI cnegsa oa noaabpxa COGCTBEH
Kanutan Hag perucTpupaHus.

b) XXuBoto3actpaxoBaHe

B Tabnuuara no-nony e AEMOHCTPUPAHO BAUSHWETO HA NPOMEHUTE B OCHOBHWUTE MPEeanosno-
XXEHMS BbpXy GOPMUPAHETO HAa MaTeEMATUYECKIUTE Pe3epBi (aHanu3 Ha YyBCTBUTENHOCTTA).
Upes 1031 aHanu3 ce yCTaHOBABA KakBa e B3aMMHaTa Bpb3ka MeXAy W3MEHEHNETO B MaTe-
MaTUYeckus pe3epB Npu NPOMsHa Ha OCHOBHWTE NPEANonoXeHus. 3anoxeHata oYakBaHa
NPOMSHa B 0OCHOBHUTE npeanonoxeHuns e 10% pbecT Ha CMbPTHOCTTA 1 CNajd B TEXHMYECKaTa
nuxea ¢ 1%.



Yeenunuasane/  Ysenuuasate/

Mpomsha  (HamansiBake) (HamansBaHe) Bnuanme  Yeemuuapane/

Ha 0CHOBHUTE Ha OpyTHITE Ha HeTHUTE BbpXy  (HamansiBane)

npeanono- maremari- maremaru- GpytHara B COGCTBEHMS

31 nexemspu 2015 1. MEHUs  YECKN pesepsi  YEcku pesepsi nevanoa Kanutan
Tabnuum 3a CMbPTHOCT 10% 736 644 (644) (644)
Texnudecka nuxea 1% 11 461 11244 (11 244) (11 244)

5.6. AneKBaTHOCT Ha 3aabJXEHUATa

MepuoanuHo akTioepuTe Ha [pynata nNpaBuAT oLeHKa Aanu 0610 GbopmMuUpaHnTe pe3epeu, Ha-
ManeHu ¢ OTCPOUEHNUTE aKBUSULIMOHHU PasXxoau, Ca OCTAaTbuHM, 3 ia NOKPUAT EBEHTYaNHU
GbeLLm nnaanus. Mpu oueHKaTa 3a aaeKBaTHOCTTa Ha Pe3epBUTE Ce B3BMaT Mo BHUMaHWe
BCUYKM 0YaKBaHU NapuyHn NOTOLYM MO 3aCTPAaxoBaTenHu 1 30paBHOOCUTYPUTENHI JOTOBOPU
KaTo nnaiiaHua no o06esLeTeHns, pasxoamn 3a ypexaaHe Ha 06e3LeTeHuaTa 1 apyru.

A) 06wo 3acTpaxoBaHe

AKTIOEPBT Ha JPYXXECTBOTO Maiika NpaBy OLEHKA NepUoaNYHO Aanu 060 GpopmMupaHnTe pe-
3epBu1, HaMasneHu C OTCPOUEHUTE aKBU3ULMOHHU Pasxoau, ca AOCTaTbuHW, 3a Aa NOKPUST
€BeHTyanHu 6bpew nnawanus. Mpu oueHkata 3a afekBaTHOCTTa Ha pe3epBuTe ce B3emar
Mo BHUMaHME BCMYKM OYaKBaHW MapMyHK NOTOLWM NO 3aCTpaxoBaTenHM JOr0BOPM KaTo nna-
LLAHKUA N0 06E3LLETEHUSA, PA3X0aM 3a YPeXaaHe Ha 06e3LLeTeHNsTa 1 Apyru.

TecTbT 3a aieKBATHOCT Ha NPEHOC-NPEMUIAHNS PE3ePB & OrpaHNyeH A0 Hen3Teknarta YacT Ha
aKTUBHWS NOPTEIN 0T 3aCTPaxoBaTesHN LOrOBOPM M NPEACTABNSABA CPABHEHUE Ha Ccrneyene-
HaTa NPemMuns ¢ BCUYKU U3BbPLLEHN Pa3xomy, B T.4U. 32 Bb3HUKHANNTE UCKOBE, aKBU3WLIMOHHN
1 aAMUHUCTPATUBHN pasxoan. 3a BUIOBETE 3aCTPaXOBKM, 3a KOWTO HAcTbhunarta LWeTuMocT
11 N3BbPLUEHNTE PA3X0aM B NPEAXOAHUTE TPU FOANHN, BKIIOUNTENTHO TEKYLLATa, ca No-BUCOKN
0T cneyeneHata npemus, ce 06pasyBa JONbIHUTENEH PE3EPB 3a HEU3TeKNU puckose. M3-
BbPLLUEHUTE U3YMCNEHMS MO OTHOLLIEHWE HA afeKBATHOCTTA HA Pe3epBUTE Ca NPEeACTaBeHN B
cneaHara Tabnuua;



Bupnose 3actpaxoku 2013 . 2014, 2015,
1. ,3nononyka“ 598 109 (173)

B T.u. 3ambmKuTeNHA 3acTPaX0BKa ,3nononyka
Ha MbTHULUTE B CPEACTBATA 32 OBLLIECTBEH
Tpaxenopr” 761 505 169

2. ,3a00ngBae” - _ _

3. ,CyxomsTHi npeBo3Hi CpencTsa, 6e3 pencosil

NPeBO3HM CpeacTBa’ 5948 (28 675) 6519
4. Pencosu npeso3Hi cpeacTea’ 1890 1666 500
5. ,JetarenHu anaparu” 2 406 1558 3144
6. ,Mnapatenu copose” (2812 (4728) (5 461)
7. "ToBapw no Bpeme Ha npeso3" 721 795 802
8. ,Moxap u npupopHu bencTeus” 15797 6 353 7519
9., lemw Ha umywecrso® 4814 3875 3434
10. ,IpaxmaHcka OTTOBOPHOCT, CBbp3aHa

C MPUTEXABAHETO 11 3non3BakeTo Ha MMC* (1 246) 223 (2 573)

B 1.u. ,[paxmaHcka oTroBopHOCT

Ha asToMOGUANCTITE" (366) 260 (1984)

B 1.u. ,3enea kapra" (878) (37 (589)

B 1.4, ,[paHnyHa 3acTpaxoska
TPAXMAHCKA OTFOBOPHOCT" - — _

B 1.u. "TpaxpaaHcka 0Tr0BOPHOCT
Ha npeBo3Baya” ) - =

11, ,TpaxJaHcka OTTOBOPHOCT, CBbp3aHa
C MPUTEXABAHETO U W3MION3BAHETO
Ha NieTaTenHu anaparm* 1467 1884 104

12, ,[paxJaHcKa 0TTOBOPHOCT, CBbP3aHa
C MPUTEXABAHETO | U3NONI3BAHETO
Ha nnasaTenHi cbaose” 169 642 82

13, ,00Wa rpaxpgaHcka 0TTOBOPHOCT® 2 641 2272 2 17
14, ,3acTpaxosKa Ha kpeguTu* - - _

15, ,3acTpaxosKa Ha rapaim’ - - =

16, ,3acTpaxoBKka Ha pasHit GuHaHCOBY 3aryou’ (160) 360 33
17, ,3aCcTpaxoBKka Ha NpasHi pasHocki* - - =
18, ,Momoty npu mbryBaHe" 147 76 76

06uwo 32386 (13 590) 17 363

BuaHo ot Tabnuuara e, ye eAMHCTBEHATA 3aCTPAX0BKa, 3a KOATO MOCNEN0BaTENHO Npes us-
MUHANUTE TPU TOMUHY, BKIIOUNTENHO TeKyLlaTa, € OTYETEH OTpuLaTeneH PesynTar, e NUHUS
6. ,3acTpaxoBKa Ha nnasatenHu cbaose”. Mpu Hea ob6aue He & HanuLe HeU3TeKna YacT Ha
aKTMBHUA nopTdein, nopaan KOeTo HAMa Heo6X0AMMOCT OT 3afensaHe Ha Pe3eps 3a HensTe-
KN PUCKOBE.

TecTbT 32 afleKBATHOCT Ha pe3epBa 3a NPENCTOSLLM NNaLlaHus NPeLcTaBnsBa NPoBEpKa Jo-
KOMKO 06pa3yBaHuAT pe3eps € A0CTaTbueH A NOKPUE BCUUKN OYaKBAHW ObLELLN NapuyHi
NnoTouKn BbB BPb3Ka C HACTbNUMKW, HO HENNATEHN Npean Kpad Ha 0TYETHMUA NEPUOA NPETEHLNN
Mo 3acTpaxoBateniHi Aorosopi. CTOAHOCTTA HAa OYaKBaAHWTE ObAELLM MNALLAHMS N0 HACTbNN-
NN NPETEHUMN e N3YnMCcNeHa Ha 6asaTta Ha CTaTMCTIKA 3a MNaTeHuTe NpeTeHuun 3a nocnep-
HWUTE [1EBET FOMNHI, KATO € U3MO0N3BaH BEPIKHO-CTbNOOBUAT MeTOA. [lonyyeHuTe CTOMHOCTH



ca 3aBuLEHM C fombiHuTeneH gaktop (tail factor) 3a ouakeaHn nnawaxus cnep feserara
rogvHa OT CbOUTMETO. Pesyntatute 0T TecTa ca NOCOYEHN B TabNWUYeH BML 11 NOKAa3Bar, ye
3agenenHnTe ot [IpyXecTBOTO Pe3epBu Ca OCTaTbYHM 33 MOKPUBAHE HA ObOELLMTE NNaLLAHNS
MO HACTBLNWUAM 3aCTPAXOBATENHM CbOUTUA.

3apenen peseps Texywa
Kbl NPUGIUI3UTENH OLEHKA

Bugose 3acTpaxoskn 31 pexempn 2015 1. Ha OYAKBaHUTE NNALAHNA Pasnuka
,nononyka* 1336 1289 47
,CYXOMbTHI NPEBO3HI CPEACTBa,
663 pencoBit NPeBO3HI CPercTBa’ 19 871 17177 2 694
,PencoBi npeso3Hu cpencrsa“ 1827 1827 -
JIeTatentu anaparu” 269 269 -
,MnaaTenHun cbpose” 8618 8618 -
,TOBAp N0 Bpeme Ha npesos” 719 719 -
,Moxap u npupopHu Gencraus” 11 656 9 746 1910
HULleTin Ha umywiecteo" 747 534 213
,IPaXaHCKa OTTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO U U3non3Baeto Ha MG 66 530 66 357 173
,IPaX/aHCKa OTTOBOPHOCT, CBbP3aHa
C NPUTEXABAHETO 11 U3NON3BaHETO
Ha NieTaTenHu anapam’ 122 122 -
,[PAXAAHCKA OTTOBOPHOCT,
CBbP3aHA C MPUTEXABAHETO
Il 13MON3BAHETO Ha NNaBaTENHI CboBe" - - -
,0011[a rpaX[IaHCKa 0TrOBOPHOCT” 6 533 6 533 -
,3aCTPAX0BKa Ha kpenuTi* - - -
,3aCTPX0BKA Ha rapaum” - - _
,34CTPX0BKA
Ha pasHin GUHAHCOBI 3ary6u” 208 208 -
,3aCTPAXOBKA HA NPaBHI PASHOCKA' - - -
,Mowot npu mbryBaxe” 195 195 -

118 631 113594 5037

b) XXuBoto3actpaxoBaHe

Ha ocHoBaHue Ha n3ucksaHuaTa Ha MexayHapogeH cTaHaapT 3a ¢uHaHcoBo otuuTaHe Ne
4 (MCOO 4) npe3 2015 r. [pynara nocpencTBOM NPUGNM3UTENHA OLEHKA HA GbaeLuTe na-
PUYHM NoTOUM (B T.4. MPEMUM, PA3XOMN U 3aCTPAX0BaTENHU NNaLlaH1s) € OLeHUNa focTarby-
HOCTTa Ha NPU3HATUTE OT Hesl 3aKOHOBW PE3EePBI, HAMANEHN C OTCPOYEHUTE aKBU3ULIMOHHN
pasxogu.

Pesyntatute oT npoBedeHNs TECT 3a afAeKBATHOCT Ha 3adblxeHusTa koM 31 aekemspu
2015 r. He NOKa3BaT HeLOCTATbYHOCT HA 3aKOHOBO OMpPEeLeneHNTe NPOBU3NUN KbM JataTta Ha
Tecta. [1poayKTuTe, BKNIOYEHN B TeCTa 3a afekBaTHOCT Ha 3agbmxeHusaTa, nokpmeat 100%
OT matemaruyeckusa peseps kbM 31 nekemspu 2015 r. u noseye ot 90% OT 0OLWIKUTE HETHU
TEXHUYECKU PE3epBH.

OcHoBeH (hakTop 3a 0YaKBaHUsiTa OTHOCHO Neyanéute/3aryoute OT 3aCTPAXOBKUTE € NUXBe-
HWUAT NPOLEHT, KOETO NOKa3BaT 1 CKOPOLUHWNTE W3CNeaBaHns no OTHOLIEHNe Ha [upektueara
lnatexocnocobHocT 2. 13non3BaHnUTe HMBA Ca YMEPEHO KOHCEPBATUBHI W Ce MPUEMa, Ye
0Tpa3sBaT KaKToO 0YaKBAHWUATA HA Na3apa, Taka 1 NOKaITHUTE 0CO6EHOCTN.



6. DNHAHCOBU PNCKOBE

(DnHaHCOBUTE PUCKOBE Ca CBbP3aHM C HETaTUBHO ABXXEHWE HA NUXBEHUTE NMPOLIEHTH, BaNyT-
HUTE KYPCOBE MEXY Pa3NNyuHITE BanyTil 1 HA Na3apHaTa LeHa Ha LEHHUTE KHIKA 11 [IpyruTe
(MHAHCOBW MHCTPYMEHTU W [IPYrv GMHAHCOBW NPOMEHNMBY. Te3n OBIKEHUS OKA3BaT BAUSA-
HWe BbpXy PeHTabunHocTTa Ha lpynara.

6.1. JlnxseH pnck

lpynata BUHarX uma ekcnosuuus crpsaMo [BWXEHWETO Ha MasapHWUTE NMUXBEHU MPOLEHTH,
KOETO OKa3Ba BNUAHME BbPXY (MHAHCOBOTO CbCTOSIHWE W MapuUuHMTE MOTOLM. JIMXBEHUTE
MapXX0Be MOraT 4a Bapupat B pesynTaT 0T MPOMEHI B Na3apHUTe YCNOoBUS.

JlnxseHuTe NPOLEHTM 32 aKTUBK W NACUBU, AEHOMUHUPAHW B GbITapCKM NeBa, Ce onpeaensT
Ha 6a3aTa Ha ABWXEHNETO Ha OCHOBHUA NIMXBEH NPOLIEHT, onpenensH ot LieHTpanHarta 6aHka
(BHB), n unnTo KONebGaHus ca B ONpeaeneHa cTeneH Npeasuamu. fpynara cnegn nocTosHHO
ABWXEHUATA NPM YyXXAEeCTPaHHUTE BanyTW, HECbOTBETCTBUATA B INXBEHUTE HUBA U B MATypu-
TETHaTa CTPYKTYpa Ha CBOWUTE akTuBM 1 nacuBu. CblLo Taka HabmoaaBa Tekyllo NPpOMeHNTe
B LIEHUTE 1 IOXOOHOCTTA Ha TbPryBaHWTE AbPXXaBHU LEHHN KHKA. a3apHnaT puck ce cneam
aKTMBHO, 32 Aa C& OCUrypu CbOTBETCTBUE C Ma3apHUTE PUCKOBU OrpaHNYeHus.

Tabnuuarta no-gony 06o6LiaBa nuxeeHns puck Ha fpynata kem 31 gekemspu 2015 . u 31
nekemspu 2014 r., npensuncneH™. B Hea ca BKNIOYEHM aKTUBUTE M nacuBuTe Ha lpynara no
GanaHcoBa CTONHOCT B 3aBUCUMOCT OT TOBA AANN Ca M3NTOXEH NPAKO Ha NIMXBEH PUCK.



Edextnsen Tpu-

NUXBEH wect Enna  Quicupana

2015, NPOLEHT Mecewa roAuHa nuxea  beanuxsenn 06mwo
AKTIBI

[leno3umu

BbB (UHAHCOBM UHCTUTYL(MM 2.10% - - 5517 - 5517
[ILK Ha pa3nonoxeHue

3a npofjaxoa 2.35% - - 125129 - 125129
LK, abpanin fo nagex - - 13 808 - 13808

KopnoparusHu o6nuravm
Ha PasnonoXeHue
3a npofjax6a 3.66% - - 17 554 — 17554

Kanumanosin UHCTpYMeHTH
Ha PasnonoxeHie

3a npofjax6a - - - - 6 534 6 534
KopnoparusHu o6nuravmm,

JIbPXaHu [0 nagex 4.14% - - 12 902 - 12902
MpenocTaBex 3aemu - - - 7 253* - 7253
MapuyHin HanuHOCTH 0.10% - - 4 676 63 4739
MapuyHu exBuBaneHTH 0.80% - - 9309 - 9309
[lan Ha npe3acTpaxoBatens

B TEXHUYECKUTE PE3EpBI - - - - 86119 86 119
B3emaHug u ipyru akTusm - - - - 86 806 86 806
0bLL0 - - 196148 179522 375670
NMACKBI

3acTpaxoBareNiHi pe3epai - - - — 306910 306910
JabmKeHIs o

3aCTPAX0BATENHI ONEpaLm - - - - 15289 15289
JambnKeHus

N0 NPe3acTpaxopate - - - - 17700 17700
[lenoautu

Ha Mpe3acTpaxoarenn 0.87%-2.0% 21903 - 1264 1194 24 361
MonuuHeHm 3aemu 5% _ _ 6 262 _ 6 262
Mpennnateqin npemun - - - - 2 597 2 597
[lpyrin 3ambmxeHis - - - - 9560 9560
0bLLO - 21903 - 7526 353250 382679

* banaHcoBaTa CTOMHOCT HA NPEAOCTABEHMTE 3aeMi BKMKOYBA HATPynaHa nuxBa B pasmep
Ha 2642 xun. nesa.



Edextnsen Tpu-
JNXBEH wect Enna  Quicupana

2014 . , npen3uncnen™ MPOLEHT mecewa r0ANHa nuxsa besnuxseHn 06mwo
AKTIBI
[leno3umu
BbB (UHAHCOBM UHCTUTYL(MM 2.06% - - 7321 - 7321
[ILK Ha pa3nonoxeHue
3a npofjaxoa 2.58% - - 110262 - 110262
KopnopatusHi o6nurauuin
Ha pasnonoxeue
3a npofjaxoa 3.81% - - 23 408 — 23408
Kanutanosu uHCTpyMeHTH
Ha pasnonoxeue
3a npofjaxoa - - - - 5255 5255
KopnoparugHin obaurauuy,
[IbPXaHu [0 namex 3.81% - - 12 894 - 12894
MpenocTaseHi 3aemi - - - 7344 - 7344
[lapuuHi HAMYHOCTH 0.10% - - 5 543 87 5630
MapuyHm eKBUBANEHTI 0.72% - - 5617 - 5617
[lan Ha npe3acTpaxoBatens
B TEXHUYECKUTE PE3EPBIL - - - - 85862 85862
B3emaHus 1 apyru akTusi - - - — 10433 104 336
06110 - - 172389 195560 367949
MACIBI
3acTpaxoateHin pe3epait - - - — 297365 297 365
3ambmKeHa no
3aCTPAX0BATENHI ONepaLym - - - - 14088 14088
JaIbmKeHus
N0 Npe3acTpaxoBaHe - - - - 10357 10357
[leno3uti
Ha npe3acTpaxosarenu 0.92%-2.0% 22 923 - 3160 1997 28080
Mpennnatenun npemun - - - - 2915 2915
[lpyrin 3aIbmKenis - - - - 7931 7931
06LL0 - 22923 - 3160 334653 360 736

*Bux 6erexka 2.5.

6.2. Banyten puck

BanyTHWST prcK e pUCKbT OT HEraTUBHO BNUSIHWE HA KONebaHus B NpeobnanaBalluTe BanyTHI
KypcoBe BbpXy GUHAHCOBOTO CbCTOSHUE U NApPUYHUTE noTouu Ha [pynarta. PbKOBOACTBOTO
Ha [pynata e npueno ga npunara KOHCepBaTUBHA NONWUTIKA MO OTHOLLEHNE HA YPaBNEHUETo
Ha BanyTHUA puck 1 kbm 31 gekemspm 2015 r. B no-ronamara cu yacT akTUBUTE 1 NacuBUTE
ca AeHOMUHUPaHN B NieBa 1 eBpo.

Tabnuuara no-gony 0606L1aBa M3N0XEHOCTTA Ha [pynaTta KbM BanyTeH puck koM 31 fekem-
Bpu 2015 r. n 31 pekemspun 2014 r., npensuncneH™. B Hes ca BKITOYEHM aKTMBUTE 1 nacu-
BUTE MO 6anaHcoBa CTONHOCT B 3aBUCMMOCT OT TOBA AN Ca U3NOXEHU NPSAKO Ha BanyTeH

PUCK.



Jlesa Liarckn
20157+, 1 espo fonapu Apyru 0610
AKTIBI
BaHKOBI ENO3UTIN G OPUTMHANEH MaTypUTET
Han 90 Hu 5517 - - 5517
(DuHaHcoBI aKTUBY Ha Pa3NoNOXeHue
3a npofjaxoa 137 311 11 846 - 149 217
(DuHaHcOBW aKTUBH, [IbPXaHN 0 MAMEX 26 710 - - 26 710
MpenocTaseH 3aemn 7253 - - 7253
[lan Ha npe3acTpaxosarens
B MaTeMaTUuECcKWs Pe3eps 235 4 - 239
[lan Ha npesactpaxosarens
B NPEHOC-MPEMIiHIA Pe3epB 26 868 2759 3 29 630
[lan Ha npe3actpaxoBarens B pe3epsa
3 NPE/CTOALY NnaLaHug 50 323 5926 2 56 250
B3ematia no 3acTpaxoBatentit onepaui 41 620 6 583 173 48 376
B3emaHus no npe3acTpaxoBarenHun onepawum 4 398 319 8 253 12 970
[pyrn B3gMaHms 25 359 - 101 25 460
Mlapu 1 NapUyHIn eKBUBANEHTH 8 917 1147 3 984 14 048
0BLL0 AKTUBI 334571 28 583 12516 375 670
NACKBI
Maremaruuecku pe3eps 70 986 3250 - 74 236
MpeHoc-npemueH pe3eps, B T.u. Pe3eps
32 HEN3TEKIN PUCKoBe 97 347 4707 11 102 065
Pe3eps 3a NpeAcTOALLM NNaljaHua 122 250 4739 618 127 607
[pyrin pesepau 2 964 38 - 3002
3a/bMKEHA N0 3aCTPAXOBATENHN OnepaL 15 208 38 43 15 289
SabMKEHIS N0 NPe3acTPaxoBaTenHu
onepaym 4839 1805 11 056 17700
[lenosui Ha npe3actpaxosarenu 24 361 - - 24 361
MopunHeHm 3aemn 6 262 - - 6 262
[lpyrin 3a7bmKenis 9038 - 522 9 560
MpeannareHn npemn 2597 - - 2597
0bLL0 NACKBI 355 862 14517 12250 382679
Hetha BanyTHa no3uums (21 281) 14 006 266




Jlesa Liarckn
31 nexemspn 2014 r., npensuncnen* 1 eBpo Aonapu Hpyru 06wo
AKTIBI
BaHKOBI ENO3UTIN G OPUTMHANEH MaTypUTET
Han 90 [Hu 7030 291 - 7321
(DuHaHcOBI aKTUBY Ha Pa3noNOXeHue
3a npofjax6a 94 910 44 015 - 138 925
(DUHAHCOBY aKTUBH, IbPXAHIt 0 MAREX 12 894 - - 12 894
MpenocTaseH 3aemn 7344 - - 7344
[lan Ha npe3acTpaxosarens
B MaTeMaTUuECcKWs Pe3eps 221 3 - 224
[lan Ha npesactpaxosarens
B NPEHOC-MPEMIiHIA Pe3epB 22173 1258 503 23 934
[lan Ha npesactpaxoBarens B pe3epsa
32 NPEACTOALLY NAaLLAHNA 56 518 5205 1 61724
B3ematig no 3acTpaxoBatenti onepau 40 558 5843 134 46 535
B3emaHus no npe3acTpaxoBarenHun onepawum 16 604 2 958 5184 24 746
[pyrn B3gMaHms 32 963 - 92 33 055
1apu 1 NapuyHy eKBUBANEHTH 7439 1980 1828 11247
0BLL0 AKTUBI 298 654 61553 1742 367 949
NACKBHI
Maremaruuecku pe3eps 62 638 2 695 - 65 333
MpeHoc-npemueH pe3eps, B T.u. Pe3eps
32 HEW3TEKNN PUCKOBE 90 649 3313 509 94 471
Pe3eps 3a NPEACTOALLY NnalljaHus 131 238 4658 396 136 292
[pyrin pesepau 1230 39 - 1269
3a/bMKEHA N0 3aCTPAXOBATENHI OnepaL 13975 112 1 14 088
SabMKEHIS N0 NPe3acTPaxoBaTenHu
onepaym 2 53b 2183 5639 10 357
[lenosui Ha npe3acTpaxosarenu 28 080 - - 28 080
[Ipyrin 3abmKeHIs 7084 - 847 7931
MpeannareHu npemn 2915 - - 2915
0BLL0 NACKBI 340 344 13000 7392 360 736
Hetna BanyTHa nosuuns (41 690) 48 553 350

*Bux 6erexka 2.5.

6.3. JInkBupgeH pnck

NVKBUAHWAT PUCK NPEeACTaBifBa puUcKa OT HEBb3MOXHOCT pynara fa nocpeLuHe TeKyLm-
T€ W NOTEHUNANHUTE CU 3a[b/DKEHUS, KOTaTo T€ ca Ab/KUMU, 6e3 Aa NOHEce HenpUemMnnBy
3ary6u. HecbOTBETCTBMETO B MaTypuTeTHaTa CTPYKTYPa Ha akTUBWMTE U NacuBUTE YBENNYABA
MOTEHLMANHO PEHTABUNHOCTTA, HO CbLUIO W YBENNYaBa pucka OT 3arybu. 3a ma ynpasnssa
TO3M puck, [pynara noagbpXa BbB BCEKU MOMEHT BUCOKONMKBUAHU aKTUBM.

B tabnuuarta no-mony e HanpaBeH aHanu3 Ha akTMBMTe U nacusuTe Ha lpynata kbm 31 pe-
kemspy 2015 r. n 31 pekemepu 2014 r., npen3yncnen™, rpynmpaHn no octaTbYeH Cpok 4o

nagexa.



Mo enun 1-3 312 1-5 Hapner  Heonpepe-
2015 Mecey  Meceua  Meceua  TOQMHM  TOAUHN  NEH Najex 0owo
AKTUBI
bankoBu feno3uti
C OpUTHANEH MATYpUTET
Han 90 Hu - - 404 5113 - - 5517
(uHacosw akTuBi
Ha PasnonoXeHue
3a npopaxoa - - — 17093 117931 14193 149 217
(Dusaxcosm aktusH,
[IbPXaHN [0 Nanex - - - - 26710 - 26710
MpenocTaseHi 3aemi _ _ 6156 1097 _ — 7953
[l9n Ha npesacTpaxosarend
B MaTEMATYECKNS Pe3eps 1 3 4 52 179 - 239
[l9n Ha npesacTpaxosarend
B MPEHOC-NPEMUiHIA
pe3eps 831 1832 9678 14719 2570 — 29630
[lan Ha npe3acTpaxoBatens
B pe3epBa 3a MpencToALM
nnalLaHs 1968 3 956 18604 26885 4837 — 56250
B3ematug no
3actpaxoatentu onepaymn 13200 10 149 24 969 58 - — 48376
B3ematua
N0 NPe3acTpaxoBaTenHu
onepaym 4785 - 8185 - - - 12970
[lpyrn B3gMaHms 6 231 - 211 524 - 18494 25460
Mapu 1 napuyHn
EKBUBANEHTY 13 676 372 - - - — 14048
0BLL0 AKTUBI 40692 16312 68211 65541 152221 32687 375670
MACIBI
Maremaridecku peseps 389 660 2267 26346 44574 - 7423
[peHoC-NpemiteH pe3eps,
B T.u. PE3EPB 3 HEN3TEKNN
PUCKOBE 2739 5711 30635 50358 12622 — 102 065
Pe3eps 3a npeacToALLy
nnataHms 4473 9034 43984 59509 10607 - 121607
[pyru pe3epsi - 181 1548 725 548 - 3002
[lenoautu
Ha Npe3acTpaxosaren - - 24361 - - — 24361
JambmKeHns
N0 3aCTPaXoBaTeNHM
onepawuu 6 981 2 507 5787 14 - - 156289
3ambmKeHus no
NPe3acTPaxoBaTenHm
onepam 6 886 — 10814 - - — 17700
[opuuHeHn 3aemm — _ 3 — 6259 - 6 262
[lpyrit 3ambmxeHns 4324 - 3231 - - 2005 9 560
[TpeannateHin npeman 2 597 - - - - - 2 597
06LL0 NACUBK 28389 18093 122630 136952 74610 2005 382679
Pasnuka B nagexxure
nparoBe Ha akTuBi I
nacuBiu 12303  (1781)  (54419) (M1 411) 77617 30682




Jlo equn 1-3 3-12 1-5 Hagner Heonpepe-
2014 r., npeusuucnen™ Mecey  Meceua - Meceua - rOZMHU  TOSUHM  JIEH Nanex 06wo
AKTUBI
bankoBu feno3uti
C OpUTHANEH MATYpUTET
Han 90 Hu - - 986 6 335 - - 13
(uHacosw akTuBi
Ha PasnonoXeHue
3a npoaxoa - - 1517 19561 112592 5265 138925
(Dusaxcosm aktusH,
[IbPXaHN [0 Nanex - - - - 128% - 128%
MpenoctaseHn 3aemi _ _ 7191 153 _ — 7344
[l9n Ha npesacTpaxosarend
B MaTEMATYECKNS Pe3eps 1 1 2 43 177 - 224
[l9n Ha npesacTpaxosarend
B MPEHOC-NPEMUiHIA
peseps 745 1644 7810 11503 2232 - 23934
[lan Ha npe3acTpaxoBatens
B pe3epBa 3a MpencToALM
nnauaHa 3090 4 687 19063 29556 5328 - 6174
B3ematug no
3acTpaxoarentu onepauymn 15 779 8 802 21 850 104 - — 46535
B3ematua
N0 MPe3acTpaxoBaTesHu
onepaym 19 597 - 5149 - - — 24746
[lpyrn B3gMaHms 20 434 - 92 229 - 12300 33 055
Mapu 1 napuyHn
EKBUBANEHTY 10 964 283 - - - - 124
OBLLO AKTHBN 70610 15417 63660 67484 133223 17555 367949
MACIBI
Maremaruyecku peseps 204 639 3463 22073 38 954 - 65333
[peHOC-NPeMIIeH pe3eps,
B T.u. PE3EPB 32 HEN3TEKNN
picKoBe 4484 5562 25984 45267 13174 - %4n
Pe3eps 3a npeacToALLy
nnauaHa 8288 10940 4579 63986 11499 - 136292
[pyrn pe3epai 29 - 225 1015 - - 1269
[leno3uu
Ha npe3acTpaxosarenu 1997 - 26 083 - - — 28080
3ambmKeHus
N0 3aCTPaXoBaTeNHM
onepav 8 876 1920 3213 19 - — 14088
3ambmxeHus no
NPe3acTpaxoBaresHu
onepaum 4911 - 5 446 - - — 1037
[lpyrit 3a7bmKeHms 3043 — 3350 - - 1538 7931
Mpeannarexn npemin 2915 - - - - — 2915
0BLL0 NACKBI 34747 19061 109403 132360 63 627 1538 360 736
Pasnuka B nagexuute
nparoBe Ha akTuBi
Il nacusu 35836  (3644) (45743) (64876) 69596 16017

*Bux berexka 2.5.




6.4. KpeanteH pnck

er}J,I/ITHI/IﬂT PUCK C€ CBbP3Ba C BEPOATHOCTTA KOHTPAreHTUTE Ha prnaTa [1a He 6bAAT B CbC-
TOAHNE Aa N3nnataT U3uAano AbmXUMNTEe CymMmu B npeaBnaeHna Cpok.

lpynaTta MOXe 1a He e B CbCTOsIHUE fia Cb6EPEe BCUUKM CBOU B3EMaHUs No GpUHAHCOBY ak-
TUBM, NPE3aCTPAXOBATENHN OTOBOPYU UMK 3aCTPAXOBATENHU 1 3APABHOOCUTYPUTENHI AOT0-
BOPW, 33 KOWUTO HOCW PUCK OT HACTbMBAHE Ha 3aCTPax0BaTeHO CbouTHe. B TO3n cnyuail ce
Npeanpuemar Mepkn 3a J06POBOHO CbbUpaHe Ha B3emMaHuaTa. B cnyyante Ha Hecboupa-
eMOCT Ha B3eMaHUsl MO CKIIOUEHU 3aCTPaxXOBaTeNHU UMK 3APABHOOCUTYPUTENHIA [OFOBOPU
[IeACTBNETO HA CbOTBETHUS 3acTpaxoBaTeneH A0roBOp Ce NPeKparsBa egHOCTPaHHO.

B Tabnuuarta no-gony € HanpaBeH aHann3 Ha akTueuTe Ha [pynarta, pasnpeneneHu no pei-
TUHT HA UHCTUTYLMNTE, B KOWTO Ca NNacvpaHit GMHAHCOBMTE aKTMBM, B T.Y. B3EMaHWsTa no
npe3acTpaxoBaTenHu U 3acTpaxoBaTeNH W 3[PaBHOOCUTYPUTENHU JOrOBOPK KbM 31 aekem-
Bpu 2015 1. n 31 nekemepu 2014 r., npensuncneH*.

Mo-manbk
2015 AA+ AA-BBB ot BBB  bes3 peiimunr 0010
AKTIBI
baHkoBI 1ENO3UTI C OUTHANEH
matyputer Hap 90 oHu - 5161 356 - 5517
(DuHaHCoBM aKTUBY Ha
pasnonoxeHue 3a npojaxba 10 633 122 698 7820 1532 142 683
[IbArOBIA LiEHHI KHINKA, AbpXKaHu
10 nagex - 21 748 - 4962 26 710
Mpenocrapenu 3aemi - 978 - 6275 7253
B3emanug no 3acTpaxosarenti
onepaum - - - 48 376 48 376
B3ematus ot
NPe3acTpaxoBareny, B T..
[I9N Ha Npe3acTpaxoBaTenuTe
B TEXHUYECKUTE PE3EPBI 1390 88 321 2894 6 484 99 089
[lpyrun B3ematus - - - 25 460 25 460
Mapu U NapUyHIn eKBUBANEHTH
B OaHK - 11 405 2 342 171 13 918

061110 aKTUBY C KPEAUTEH PUCK 12023 250 311 13 412 93 260 369 006



[lo-manbk

2014 ., npen3uncnen* AA+ AA-BBB ot BBB  bes3 peirunr 06mwo
AKTUBK

baHKoBIN 1ENO3UTI C OPUTHANEH

maryputer Han 90 gHu - 5405 1916 - 7321
(DusaHcoBu akTuBH Ha

Pa3noNoXeHme 3a npofax6a 8165 117 863 6212 1430 133 670
[IbAroBit LIEHHI KHIDKA, JbPXKaHM

110 Nanex - - - 12 894 12 894
[penocTaBennn 3aemi - - - 7344 7344

B3emanug no 3acTpaxosarenti
onepatum - - - 46 535 46 535

B3ematus ot
npe3acTpaxopareni, B 1.4.
[9N Ha Npe3acTpaxoBaTenuTe

B TEXHUYECKUTE PE3EPBIt 932 98 478 534 10 684 110 628
[lpyru B3emaHua - - - 33 055 33 055
Mapu 1 napudHin eKBUBANEHTI

B 6aHKm - 7739 3284 137 11160
(06w aKTUBY C KPEAUTEH PHCK 9097 229 485 11 946 112079 362 607

*Bux berexka 2.5.

Exkcno3uuyus kem gbpxalBen gbnz

Tasu 6enexka 0606LUaBa ekcno3numusaTa Ha fpynata KbM CTpaHu OT €BPO30HATa C MOBULLEH
puck. [pynata cumta cTpaHa OT eBpO30HaTa 3a CTpaHa C MOBULLIEH PUCK, KOrato 3a Tasw
CTpaHa CbLLECTBYBAT NO-BMCOKA BONATUIHOCT, MIKOHOMIYECKA U NONUTNYECKA HECUTYPHOCT B
CPaBHEHWE C [ApYyruTe YneHoBE Ha eBpo3oHata. CneunduuHmTe GakTopu, KOMTO Ca B3ETU NOA
BHUMaHMNE NpW M3roTBSHETO Ha Ta3un OLEHKA, BKNOYBAT CbOTHOLLEHWUETO HA ObpXKaBHUS Obar
kbM BBI1, ThpceHeTo Ha MexayHapopHa GbuHaHCOBA NOMOLL, KPEQUTHUTE PENTUHIW, HUBATA
Ha Na3apHa JOX0AHOCT Ha AbPXaBHUS AbAr N KOHLEHTPAUUKM No OTHOLIEHWUE HA NagexuTe Ha
ObP>XaBEH [ObAr.

lpynata ynpaBnsiza BHUMATENIHO TO3M PUCK NMPe3 roAMHaTa 1 Kato peayntar OT ToBa 06LL0TO
KauecTBO Ha nopTdenna oT AbpXXaBeH Obar € 406p0.

Tabnuuara no-gony npencTass 6anaHcoBara CTOAHOCT Ha NOPTdenRna 0T AbpXKaBeH Abr No
CTpaHu. AKTMBKTE ca MpeAcTaBeHu, 6e3 [a e OTYeTeHa eBeHTyanHa obesueHka. [pynara He
e npu3Hana 06e3LeHKa No OTHOLLEHME Ha eKCno3nuumMuTe, KnacupuumpaHn Kato AbpxaHu 3a
npopaxoa kem 31 nekemspu 2015 1. u 31 nekemspu 2014 .



Ot 1pun

Oregun  meceya  Otepua Ot 1pu
Hoepuw  potpn  poeswa  joTtpn ponet  Hapner

2015, Mecey,  Meceua  roguHa  TORUHM  TOJUHN TOZUHN 0610
Enurent

bbnrapus - - - 2 436 4911 107 448 11479
Monwa - - - - - 8872 8812
Opatuus - - - - 1149 248 1397
[epmatus - - - 1427 292 4 570 6 289
CnoBakus - - - - - 1333 1333
Hupepnanaua - - - - - 1493 1493
Ascrpus - - - - - 1454 1454
benrug - - - - 1160 342 1502
Yexus - - - - - 700 700
XbpBarus - - - - - 1102 1102
0610 - - - 3863 7512 127562 138937

Ot 1pun
Oremnn  meceya  Otepua Ot 1pun
Jlo egun AOTPM [0 efHa A0 TpN poner  Hap ner

2014, Mecey ~ mecewa  TOAWHA  TOMMHA  TOQUHA  TORMKN 06wo
Jlbpiasa emuTeHT

bbarapus - - 1445 - 4696 54636 60777
Monwa - - - - - 2539 22539
OpaHuus - - - - 2 536 1641 4171
[epmatia - - - - 2 531 - 2531
CnoBakus - - - - - 9150 9150
(OuHnanua - - - - - 2 396 2 396
AscTpus - - - - 2379 - 2319
benrus - - - - - 189 1894
Turea - - - - - 2 621 2621
Yexus - - - - - 710 1o
XbpBatis - - - - - 1016 1016
0610 - - 1445 - 12142 96603 110190

7. N(HOOPMALINA MO CETMEHTI

lpynata KJ'IaCI/Iq)I/ILI,I/Ipa [afeH KOMMNOHEHT HAa AEHOCTTA CU KaTo OTAENeH OnepaTusBeH cer

MEHT, KOorarto:

o KomMnoHeHTLT npegnpuema 6UsHec AeiiHOCTH, OT KOUTO pynata MoxXe Aa nonydyaea npu-
XO[W 1 1A NOHAcs pasxoau (BKNIOUUTENHO MPUXOAM U Pa3XOfn, CBbP3aHN CbC CAENKM C
[PYrv KOMMOHEHTY Ha pynarta).

o OnepatuBHUTE Pe3yNTaTh Ha KOMMNOHEHTA PEAOBHO Ce NPErnexaar 0T PbKOBOACTBOTO Ha
lpynata npu B3eMaHeTO Ha PeLLEeHNs OTHOCHO PECYPCUTE, KOUTO Aa 6baaT pasnpeaeneHu
KbM CErMEHTA, 1 NPy OLEHABAHE Ha PE3yNnTaTuTe OT HeroBarta [eiHoCT; 1

e Korato e Hanuue otaenHa ¢I/IHaHCOBa I/IHd)ODMaLI,I/IFI 3a CerMeHTa.



3a LennuTe Ha CermeHTHaTa OTYETHOCT ABNHOCTTA Ha [pynaTta e opraHu3upaHa B CErMeHTH,
6asupaHn Ha eCTECTBOTO Ha NpeanaraHuTe NPoayKT! 1 YCIyru, a UMEHHO 06LLO 3aCTPaxoBa-
He, XXMBOTO3aCTPax0BaHe, NPe3acTpaxoBaTeNHo NOCPENHNYECTBO U 06CTYXKBALLW AEAHOCTY.

7.1. O6wo 3acTpaxoBaHe

CermMeHTbT 0610 3acTpaxoBaHe BknouBa komnaHusata manka AL BYJICTPAL BUEHA WH-
LLIYPBHC TPYN. JpyxecTBOTO Npeanara 3acTpaxoBaTenHit NpoayKTyh, BKIOUEHN B YTBbPEH
ot Komucusra 3a puHaHcOB Hap3op crnuchk. Mo-fony e npesocTaBeHa KpaTtka XapakTepuc-
TMKA Ha NPeanaraHnTe NPoLyKTW.

ABTOMOGOUMNHO 3acTpaxoBaHe

ABTOMOGUNHOTO 3acTpaxoBaHe BKJOYBA 3acTpaxoBkuTe ,Kacko®, ,lpaxpmaHcka OTroBop-
HOCT, CBbp3aHa C npuTexaBaHeTo W u3nonasaHeto Ha MIC,, ,3nononyka Ha mecTata B
MMC“ n ,MomoLu npu MbTyBaHe — aBToAcKCTaHC  3a bbnrapus u uyxéuHa. MokpusaHute pu-
CKOBE 06XBaLLaT B Hall-MbJiHA CTEMEH HYXONUTE OT 3aCTPAXOBATENHO MOKPUTUE HA COGCTBE-
HULMTE, Non3BaTenuTe U abpxarenute Ha MIC. TeputopuanHusT 06XBaT Ha 3aCTPAXOBKUTE
BKNtouBa Lisna EBpona.

Bbanpuer e rbBKaeB MOAXOL NpW OMpenensHeTo Ha 3acTpaxoBaTenHaTta Npemus, Kato npu
OnpenensHeTo i KbM TapudHUTE CTaBKU NO Pa3NUYHUTE PUCKOBE CE Npuaarar pasiuyHn 3a-
CTpaxoBaTenHn CTOMHOCTW.

YcnoBuaTta 1 N3MCKBaHKUATA NO 3aCTPAXOBKUTE, CPOKOBETE 3a PErCTPaLMA U MMKBMAALMUS Ha
LLETUTE Ca CbOﬁpﬁSBHI/I U3uUAN0 CbC 3aKOHOBUTE N3NCKBAHNA.

NmywecTeeHo 3acTpaxosaHe

myuiecTBEHOTO 3acTpaxoBaHe BKMOYa 3aCTPaX0BKM HA MMYLLIECTBO CPeLL noxap, Npupog-
HU 6eACTBUS, KpaxkOa upe3 B3NOM W APYrn 06MYaiiHN PUCKOBe. YCNnoBuUsATa No 3acTpaxoBa-
TENHWTE JOrOBOPM OTPA3sBaT B MaKCUMAarHa CTEMeH HYXAUTe Ha NOTPe6GUTeNnnTe, Kato Te ca
B CbOTBETCTBIE C HOPMATMBHATA ypenoa.

Mpw oLgHKaTa Ha pUCKa Mo Te3n AOTOBOPY Ce aKLIEHTIPA BbpXY aneKBaTHOTO ONpefensaHe Ha
3acTpaxoBarenHara cyma v nepuoavuHo Ce U3BbPLIBAT OFNEN Ha 3aCTPaxoBaHUTe 06eKTH.

ABMaUNOHHO, MOPCKO W Kapro 3acTpaxoBaHe

YcnoBuaTa no 3acTpaxoBaTeHUTE AOTOBOPY MO TE3W BUOOBE 3aCTPAX0OBKM Ca Cbo6GPaseHu
WN3LSNO0 C MEXAYHAPOAHUTE 3aCTPaxoBaTeNHI Nasapwu.

3acTpaxoBKa Ha OTTOBOPHOCTM

Npy>XecTBOTO Npeanara 1 ronsm 6poit NPOAYKTY MO 3aCTPaXOBKM Ha 061La rpaxaaHcka oT-
FOBOPHOCT U NPOdECUOHANHN OTFOBOPHOCTU (BKMIOUNTENHO Ha HOTapuycK, afBoKaTh, Meau-
LMHCKM npodecun 1 [pyru), ronsama 4act oT KOUTO ca 3afb/KUTENHN NO cunata Ha HopMa-
TUBEH aKT.

3nononyku u Momow, npn nbTyBaHe

3acTpaxoBKuTe ,,3N0NoNyKN“ NMOKPUBAT PUCKOBETE CMbPT, TpaiiHa U BPEMEHHa HeTpyaocno-
COBGHOCT OT 3110MoNyKa.

7.2. XnsoTo3actpaxoBaHe

B pesynrtar ot Bnueaneto Ha 30[ bynctpan 3apase EAJL B 3AIl bynctpan Xueot BueHa UH-
wypbHc pyn npe3 2013 r. 3AI bynctpan XKusot Buena WHwwypbHe pyn npupo6u yyacTue B
ANCMIMML, bynctpan 3npase EQO] v bynctpan Tpynoea meauumHa EQO/,.

Mpe3 2015 r. 3anouBa npoueayparta 3a nukeuaauma Ha AICMIML, bynctpan 3npage EQO].
B pesyntar Ha ToBa kbM 31 iekemBpi 2015 1. CerMeHTbT XXMBOTO3aCTpaxoBaHe Bkousa 3AJ
bynctpap XKusot Buena VHwwypbHe Tpyn n bynctpan Tpynosa meauumta EQO].

Tabnuuarta no-mony npencTaBs MHGOpMauWs 3a MpeanaraHuTe )XMBOTO3aCTPAXOBATENHM
MPOAYKTU.



Mpogyxr

MoxpuTn puckose

Onucanne Ha npoykTa

1. CMeceHa JibarocpouHa CriecToBHa
3acTpaxoska ,KuBot* ¢ mpexpe-
BPEMEHHO U3NNALAaHE HA CymaTa
MPW TOTANHA NHBANMOHOCT

o [lpexwuBsBaHe Ha 3acTpaxoBaHus
110 U3TUYAHETO HA 3aCTPaX0BaTeNHus
CPOK.

o (MbPT Ha 3acTpaxoBaHus npe3
3aCTPaX0BATENHUS CPOK.

o TpaiiHo Hamanexa unu 3aryoe-
Ha pabotocnocobHoct Ham 90% ¢
MOXWU3HEH CPOK.

o TpaiiHo HamaneHa wnn 3arybeHa
pabotocnocooHocT Hap 70% Benen-
CTBUE Ha 31I0MONYKa.

Cmecetute 3actpaxosku ,Kupot*
ChyIbPXar eHOBPEMEHHO CMIECTOBEH
Il PUCKOB EMEMEHT. 3acTpaxoBaten-
HaTa CyMa e nnatuma Ha no-paxHara
0T /laTata Ha CMbpTTA Ha 3aCTpaxo-
BAHOTO MULLE W 1aTaTa Ha M3TMYaHe
Ha CpoKa Ha 3acTpaxoBkara. [pu-
TEXATenaT Ha Takasa nomuua uma
Bb3MOXHOCT 32 OTKYN Cnef U3Tia-
He Ha onpefieneH nepuo. CbOTBETHA
YacT oT 3acTpaxoBateNHara Cyma
Ce U3nnauga npu TpaiiHa 3aryoa Ha
TPYAOCNOCOGHOCT  BCAEACTBUE  Ha
3nononyka uni 6onect.

2. PeHTHa 3acTpaxoBKka

o [loxuBsBaxe [0 nagexa

Ha PEHTHOTO MAalLAHe.

o (CMbpT Ha 3acTpaxoBaHus

MPe3 CPOKA Ha PEHTHUTE MNaLLaHug.

PeHTHUTE 3aCTDAXOBKM €A CbC CUIHO
uspaseH cnecroseH xapakrep. s-
nnaLjaHara peHTa e npaKo CneacTsie
0T pasmepa Ha BHacaHaTa npemus.

3. Jlercka 3acTpaxoska

o [IpexuBsBare 0T 3acTpaxoBaHus
[0 W3TUYHETO Ha CPOKA Ha 3acTpa-
XOBKaTa,

o CMbpT Ha 3acTpaxoBaHus npe3
34CTPAXOBATENHMS CPOK.

o TpailHo HamaneHa unn 3arybeHa
pabotocnoco6HocT Hag 90% ¢ mo-
XU3HEH CpOK.

Mono6HO Ha CMECEHUTe 3acTpaxos-
K, )KMBOT* JeTCKUTE 3aCTPaXOBKIL
ChIbPXaT BAHOBPEMEHHO CMECTOBEH
Il DICKOB 6NIBMEHT. 3acTpaxoBaHata
Cyma e TnatMa npil MaTypuTeT Ha
nonuuaTa.

4. lHuBuayanHa 3acTpaxoka
,3710M0AYKa“, MOMbAHUTENHO MOKPU-
Tie KbM 3acTpaxoska , Kusor*

o GMbPT Ha 3aCTpaxoBaHus Benef-
CTBYE Ha 3nononyka.

o TpaiiHo HamaneHa uni 3arybeHa
PaboTOCMIOCOOHOCT Ha 3aCTpaxoBa-
HUst BCMGACTBYE Ha 3NOMONyKa.,

o BpemenHa HepaboTOCMOCOGHOCT
Ha 3aCTpaxoBaHWs BCMENCTBUE Ha
3nononyka.

3acTpaxoskata  MOKpUBA  [OMbII-
HUTENIHM  PUCKOBE BCMELCTBUE Ha
HacTbMUANa 3MOMONYKA 3 KIUEHTH,
CKMIOUANA JbATOCPOYHA  CMECTOBHA
3aCTPAX0BKA,

5. [IbirocpouHa 3mpasHa 3acTpa-
XOBKA, IOMbAHUTENHO MOKPUTHE KbM
3acTpaxoska ,Kusor*

3acTpaxoBKaTa MoKpUBa XocmuTanu-
3al[Us Ha 3aCTPAXOBaHS BCNEACTBIE
Ha 3nononyka ni 3a60nsBaHe.

3acTpaxoBKara  MOKpUBA  JHEBHI
napn 3a GOMHUYEH MPecToil U noc-
NEMBAIL0 NeYeHue NMpu XOChuTanu-
3aUMA HA KNWEHTA M0 JbArOCPOYH
CMECTOBHI 3aCTPAXOBKI.




6. 3actpaxoska ,Kputiurin Gonectu'

© XupypriyHa onepauus Ha aopra.
 Jlo6pokauecTBeH Tymop

Ha MO3bka.

o Cnenora.

o |IMnnantipane Ha baiinac

Ha KOpOHapHaTa apTepus.

o |lhbapkT Ha muokapra.

[ OnepauMH Ha CbpAEYHUTe Knanu.

o HIV upes kpbBONpenuBatxe.
© bbOpeyHa HEmOCTATbYHOCT.
o XuBoto3acTpauasaty pax.
© TPaHCTNaHTAUN Ha BaXHI
OpraH.

o Mos3bueH ynap.

o [lapanu3a.

o Cepuo3H nsrapsHus.

o Koma.

o TpynoBo-npodecuoHanHo
3apassgate ¢ HIV.

3acTpaxoBKara NOKpUBA HACTbMBAHE
Ha 3a00N9BaHE C OCOOBHO TEXKM
NOCNEACTBUS NPU KNUEHT MO [ibfi-
TOCPOYHN CMECTOBHU 3aCTPAXOBKI,
Kato no3gonsBa C W3nnalljaHata
3aCTpaxoBaHa cyma fa ce noxpue
YaCTUYHO WA LIAMOCTHO NEYeHIe
UNM NANUATUBHIN TPIKA,

7. CpouHa 3actpaxoska ,Xusor"

© (MbpT Ha 3acTpaxoBaHus npes
3aCTPaX0BATENHUS CPOK.

o TpailHo HamaneHa uni 3arybea
paboTocnocooHocT Hag 90%

C MOXM3HEH CPOK,

JacTpaxokara nokpiea
[IbAFOCPOYHI PUCKOBE 32 XWBOTA Ha
KnueTuTe. W13nnawa ce cyma npu
HACTbNBaHE Ha CbOuTHe.

8. Puckosa 3actpaxoska ,usor* —
TpynoBa I/unu UHIMBUZYanHa

® Gmbpr.

o TpaiiHa 3ary6a

Ha paboTocnocoBHOCT.
o Bpemena 3ary6a
Ha paboTocnocoGHOCT.

Puckosute  3actpaxoskn ,Kusor"
HE MPUTEXaBar CMeCTOBEH ENEMEHT
Il HAMAT Bb3MOXHOCT 3a OTkyM. Mpit
TO3M TUN 3aCTPAXOBKM CE M3nMalLa
CyMa TpU HAcTbMBaHE Ha 3acTpa-
XOBATeNHO CbOUTUE B paMKUTE Ha
ONPEMENEH CPOK — CMbT Ha 3acTpa-
X0BHOTO MG WM BPEMEHHA W
TpaiiHa 3aryba Ha TpynocnocoGHoCT
Il CbMbTCTBALLMTE [0  MEAULMHCKI
pasxom.

9. 3mpaBHa 3acTpaxoBka (0OMKHOBE-
HO Ce Mpeanara Karo AoMbAHUTENHO
NOKPUTHE KbM PIICKOBA 3aCTPaX0BKa
Kugot)

o Bb3cTaHoBsABaHE Ha pasxou
32 GONHIYHO NIEYeHue.

o Bb3cTaHoBsABaHE Ha pa3xou
32 I13BLHOONHIYHO NEYEHUE.

© Bb3cTaHoBgBaHE Ha pasxomut
32 MeMUKaMEeHTU.

3npaBHaTa 3acTpaxoBka HaMa cnec-
TOBEH ENEMEHT 1 HAMA Bb3MOXHOCT
3a otkyn. W3nnawa ce cyma cnen
MPOBEXMAHe Ha NeveHue - ymoTpe-
0a Ha MeaUKaMEHTH.

10. 3acTpaxoska ,3nononyka*

© CMbpT OT 3n0M0MyKa.

o TpaiiHa 3ary0a Ha
PaboTOCMOCOOHOCT OT 310MOMYKA.
o BpemenHa 3aryba Ha
PabOTOCNOCOOHOCT 0T 3nonoMyka.

3acTpaxoBkuTe ,3nononyka“ He npu-
TEXABAT CMIECTOBEH ENEMEHT I HAMAT
Bb3MOXHOCT 32 OTKYM. Tput T03U TN
3aCTPAXOBKI CE W3MAALLA Cyma mpu
HACTbMBAHE HA 3ACTPAXOBATENHO Cb-
6UTie B PAMKUTE Ha OMPEAENEH CPoK
— CMbPT Ha 3aCTPAXOBAHOTO NMLE
NI BPEMEHHA UNK TPaiiHa 3ary6a Ha
TPYAOCNOCOBHOCT M ChbTCTBALMTE
70 MEMULIHCKY PAsXOAU.




11, 3actpaxoska ,MHorokpatHo
MbTyBaHE B UyXOUHA“ (C acUCTaHC).
Jactpaxoska ,MlbTyBaxe B uyxou-
Ha“ (CbC 1 683 acucTaHc)

© CWMbDT BCAEACTBUE HA 3n0NONYKa;
© HENPeMBUIEHN 11 HEOTAOXHN Me-
MULUHCKA Pa3Xou BCNECTBUE Ha
3nononyka;

® HENPEMIBUIEHN 11 HEOTNOXHN Me-
[ULUHCKA Pa3Xou BCNEACTBUE Ha
aKyTHO 3a00NSBaHe;

© HENPeMBUIEH! 1 HEOTNOXHN M-
[MLUHCKIA Pa3XOM BCNEACTBUE Ha
CTOMATONOTMYHO 006300NSBAHE;

® CMbT,

© M0CTOAHHA HETPYIOCNOCOGHOCT.

Jactpaxoska ,MHOrokpatHo  mbry-
BaHe B uykOMHA“ U 3acTpaxoska
,TbTyBaHE B yyXOuUHa“ HMaT cec-
TOBEH EMEMEHT N HAMAT Bb3MOXHOCT
3 07Ky, [k TO31 TN 3aCTPaXOBKY
Ce U3nnala cyma npu HacTbrBaHe
Ha 3acTpaxoBateNnHo CbOuTMe B
paMKkiTe Ha OMpeeneH CpoK —
CMbPT Ha 3aCTPaX0BAHOTO NALIE WM
CMen MON3BAHETO Ha HEOTNOXHa
MeULMHCKA nomol i ynoTpeara
Ha MEUKAMEHTH,

12. 3acTpaxoBka ,,3npasHa rpuxa’

o [Ipodunaktika — U3BbPLIBAHE HA
MNHOBH NPOGUNAKTIYHI MPErNean i
13CnenBaHNs.

o [lperneou u u3cnegsaHus B ne-
YeOHU 3aBefeHMs 0T [1060NHUYHA
MOMOLL, HANOXEHM OT OMNNaKBaHS
Ha 3aCTPAX0BAHIN, BKMKOUNTENHO Ha-
6MIoeHIe Ha GPEMEHHOCT.

o XocnuTanuaauus (6onHuueH npe-
CTO/ W CTALNOHAPHO NeueHne) B
OOMHILA MO NEKApCKO NMpeanucaHxie,
BKTIOYUTENHO PaX/IaHe.

© GecTpuHCKO HabntoaeHue, ikt
MaHunynauum cneps nnaxosa onepa-
(M W Apyrin 3acTpalliaBaLln XuBoTa
CbCTOSHIA, TPAHCNOPT Ha BOMEH.

o Bb3craHoBsBaHe Ha pasxomn 3a
NEKaPCTBEHN CPECTBA, MPEBbP30Y-
HI MaTepuani, MOMOLLHI CPEaCTBa It
KOHCYMaTVIBI, 3aKyMEHI N0 NeKapcKo
npenucaHue.

@ [leHTanHu nperneay.

Jactpaxoarenst 06e3nevasa Qu-
HaHCOBO 3aKyMeHuTe 0T 3acTpa-
XOBALMS 3APABHU YCAYrH U CTOKM
4pes  USMbIHUTENUTE Ha 3HpaBHM
YCMyr, C KOUTO MM MOOMMCaHM
[10r0BOPH.

JacTpaxoBarensr Bb3CTaHOBABA Pas-
XOOU HA 3aCTPaXOBaHUTE  NALQ,
U3BLPLEHN OT CBOBOBHO W30paH
OT TAX W3NbAHUTEN HA MELULWMHCKA
NOMOLL  CbOOPa3HO  3akyneHute oT
TAX 30DABHIN NAKETH, NUMUTA U Npo-
LIeHT Ha Bb3CTAHOBABAHE.

Amb6ynatopus 3a n3BbHOOJIHUYHA cneLnanu3npala meguunHcka nomou, MeguumuHckn
uenTbp bynctpap 3ppase 00]

[eiiHocTTa Ha [IpyXecTBOTO € CBbp3aHa C NpefoCcTaBsAHe Ha MEeJULMHCKK ycnyri no aumar-
HOCTUKA, NeYveHune, pGX36I/IJ'II/ITaLI,I/IFI 1 HabMofeHNe Ha 6ONHY, npoeexnaaHe Ha MeauLNHCKN
n3cnensaHua n opyru AeiHocTH, CBbpP3aHN C rpuxa 3a 6onHuTe.

bynctpap Tpynosa meauunxa EOO[

JlenHocTTa Ha [lpyxecTBOTO BKNOYBA KOHCYNTUPaHe 1 noanomaraHe Ha pabortoaareni, Ko-
MUTETW 1 FPYMK MO YCNOBUATA 3a 6E30MACHOCT Ha TPyLA CbrNAcHO 3akoHa 3a 30PaBOCOBHY
1 6e3onacHn ycnosus Ha Tpya. OcHoBHUTE (YHKLMM HA [Jpy>KeCTBOTO Ca CBbP3aHM CbC:

Oxa3BaHe nomoLL, Ha paboTofaTenu 3a Chb3faBaHe Ha OpraHKu3aums 3a 6e30MacHOCT U

31paBe npu pabora.

OueHka Ha NpohecnoHanHITe PUCKOBE U aHanu3 Ha 3[APABHOTO ChCTOSHNE Ha PaBOTELLUTE.

MpeanaraHe Ha MePKW 3a OTCTPaHABAHE U HaMaNsBaHE Ha YCTaHOBEHUS PUCK.

HabntogeHne Ha 3APaBHOTO CbCTOSHIE HA PABOTELLMTE.

06y4eHne Ha paboTeLLW 1 ITHXHOCTHN NLa No NpaBuiaTa 3a onasBaHe Ha 3[ApaBeTo

6e3onacHOCTTa npu pabora.




7.3. Mpe3acTpaxoBaTesiHO NOCPESHNYECTBO

CermeHTbT lNpe3acTpaxoBaTenHo NOCPEAHNYECTBO BKIIOUBA [bLLEPHOTO ApYxecTBo EVPB,
NoHpon (EIRB London) (2014 r.: EWPB, JloHmoH, ENPB Arent (Pycms) n EVPB Bpokep (Py-
cns)).

7.4. 06cnyXBawm AeiHOCTN

CermeHTbT 06CNYXBALLW IEHOCTU BKITIOYBA IENHOCTTA Ha AbLLEPHUTE KoMnaHun Bu A [xn
Cbpeucn3 bonrapus EOO[ n Tno6an Copeucu3a bunrapus All.

JenHoctta Ha Bu Ain [xn Copeucus bonrapus EOO/L e opranusupana ¢ Len noagnomaraHe Ha
OCHOBHaTa AeHOCT Ha KOMMaHWUSTA Mailka 1 BKNOYBA OCHOBHO aBTOACKCTaHC, Npofax6a Ha
UMYLLIECTBO, NPUAOGUTO BCMEACTBUE HA M3NNATEHW 3aCTPAX0BATENHI 0GE3LLETEHNS, U APYTW.

OcHoBHarta peitHocT Ha no6an Copsucus bunrapusa ALl BkiouBa MHGOPMALMOHHO 06CHYX-
BaHe Ha KNMeHTH, 6eK opuc 06CTyXBaHe, NasapHu NPOy4BaHWA U KamnaHuu 3a CbOupaHe
Ha B3eMaHus.

Tabauuute no-gony NPencTaBsT GUHAHCOBOTO CbCTOSHWE W PE3ynTaTuTe OT JEHOCTTA 3a
2015r. 1 2014 r. no onepaTBHN CErMEHTN.

PbkoBOACTBOTO Ha [pynaTa Habnloaaea pesyntaTuTe 0T CBOSTA AEMHOCT N0 UAeHTUdULMPa-
HWUTE NO-TOpe CermeHTw. [pynata HaMa equH OTAENEeH BbHLLEH KNUEHT, MPUXOANUTE OT KOMTO Aa
Bb3nu3ar Ha noseye 0T 10%, KaKTO 1 M3BbPLLBA AENHOCTTA CI HA TEPUTOPUATA HA CTpaHaTa.

Mo oTHOwWeHMe Ha reorpadckata CTPYKTypa HAa OMEPTMBHMTE CErMEHTWU BCWUYKU CErMEeHTH
onepupar Ha TeputopusTa Ha Penybnuka bunrapus, ¢ nsknioueHme Ha EWMPB, JToHaoH, KoiiTo
pa3BuBa IeiiHOCTTa CU BbB BennkobputaHus.



Nudopmauns no onepatusHn cermentn kbm 31 pekemspu 2015 r.

lpesactpa-
X0BaTeNHo Koxconupa-
06w Xunsoto-  nocpemtn-  OGenyxsawm unowin  Kowconu-

3aCTPaxoBaHe 3acTpaxoBaHe YECTBO  MIEHOCTH  KOpeKwun [upaH
AKTWBIA 10 CETMEHTH
Hemarepuaniu axtusu 321 98 - 1 - 426
MuBectuuum
B aCOLMMPaHN
npeanpusTs - 965 - - (186) 179
Npyru aanosu yyactus 93 - - - - 93
VIHBECTULUOHHI UMOTH 9 036 545 - - - 9581
Nmotu, mawmkn,
CbOpbXKEHNS 1
06opynsane 17125 4284 - 114 - 21523
OTcpouenu faHbuHN
aKTuBY - 55 - 2 (57) -
(unancou aktusu 103 202 85091 - 404 - 188 697
bankoBu neno3uTi
C OpUriHaneH
maryputet Hag 90 aHu 5113 - - 404 - 5517
(DuHaHcoBY akTuBH,
IbPXaH 0 Nafex 4 962 21 748 - - - 26 710
(OuHaHCoB aKTUBI
Ha PasnonoxeHue
3a npopaxoa 87 640 61 577 - - - 149 217
3aenu n gpyru
B3EMaHIA b 487 1766 - - - 7253
Jlan na
npe3acTpaxoBarenuTe 79284 6835 - - - 86119
— B npeoc-npemuiitus
peseps 25190 4440 - - - 29 630
— B pesepsa 3a
NPEACTOSILM NnalliaHuA 54 094 2 156 - - - 56 250
— B maremarnueckus
pe3eps - 239 - - - 239
B3emanus
110 3aCTPaX0BaTENHN
Il Npe3acTpaxoBaTeNHm
onepauuu 42758 10514 8215 - (141) 61346
B3emanug
N0 3aCTPaxoBaTeNHut
onepatym 38 324 10 163 - - (1m) 48 376
B3emanug no
MPe3acTpaxoBaTenHu
onepatym 4434 351 8215 - (30) 12 970
[pyru B3emaHus 24 309 977 101 235 (162) 25 460
Otcpouenn
AKBUSMLUOHHN
pasxogn 16233 16479 - - - 32112
Mapu u napuyhn
eKBUBANEHTH 7993 1587 3976 492 - 14048
CYMA HA AKTWBUTE
110 CETMEHTN 300 360 127 430 12292 1248 (546) 440 784




Nudopmauns no onepatusHn cermentn kbm 31 pekemspu 2015 r.

lMpogbaxenue
lpesactpa-
X0BaTeNHo Koxconupa-
06wo Xuoto-  nocpepuu-  OGenyxeawm umonn  Kowconu-

3aCTPax0BaHe 3acTpaxoBaHe YEeCTBO  JEMHOCT  Kopexuum upan
MACIBIA 1O
CErMEHTH
Moguuken abar 6 262 - - - - 6 262
bpythn
3acTpaxoarenHu
pesepau 201 624 105 286 - - - 306 910
[peHoc-npemmeH
peseps, B T.u. 82 993 19072 - - - 102 065
— Pe3eps 3a
HEU3TEKNN PUCKOBE 552 - - - - 552
Pe3eps 3a npeacToALLy
nnataHng 118 631 8 976 - - - 127 607
Maremaruyecku
pesepsi - 74 236 - - - 74 236
[pyru pesepsi - 3002 - - - 3002
(OtCpoueHm LaHbuHI
nacusin 1516 - - - (57) 1459
Nleno3ui Ha
npe3acTpaxoBatenn 23167 1194 - - - 24 361
Jagpmienus no
3acTpaxoarenHun
Il Npe3acTpaxoBaTeNHu
onepauu 19766 2410 10 844 - (31) 32989
3aIbmKeHa no
3aCTPaxoBaTeNHIn
onepaun 13 451 1839 - - (1) 15 289
JaIbmKeHa no
NPe3acTpaxoaHe 6 315 511 10 844 - (30) 17700
[pyru 3agbKeHns 8493 615 502 219 (269) 9560
lpeannarexn
npemum 1155 1442 - - - 2597
GYMA HA TAGWBUTE

N0 CETMEHTH 261 983 110 947 11 346 219 (357) 384 138




Nudopmauns no onepatusHmn cermentn kb 31 gekemspn 2014 r., npensuncnen™

lpesactpa-
X0BAaTeNHo Konconmnga-
06w Xunsoto-  nocpemtn-  OGenyxsawm unowin  Kowconu-

3aCTPax0BaHe 3acTpaxoBaHe YEeCTBO  JEMHOCT  Kopexuum upan
AKTIBIA 1O CETMEHTK
Hemarepuaniu akrusu 136 10 - 1 - 253
[lpyru panosm yuactia 93 0645 - - - 138
1HBECTILMORHI MMOTI 9036 545 - - - 9581
Nmotu, mawmkn,
CbOpbIEHNS 1
06opyaBaHe 17823 4214 - 203 - 22 300
(OTcpoveHn AaHbYHN
aKTuBY - 30 - 2 (32) -
(unancosu akTusm 97 311 68 729 - 44 - 166 484
baHkoBu neno3uTi
C OpUTHANgEH
maryputer Hag 90 gHu 6 335 572 - 414 - 7321
(Dusarcosm akTuBH,
[bXaHI 10 Nanex 4959 7935 - - - 12 894
(uarcosw akTuey
Ha Pa3nonoXeHue
3a npopaxoa 80 424 58 501 - - - 138 925
3aemu u fpyru
B3EMaHIg 5623 1721 - - - 7344
Jlan na
npesacTpaxosarenure 82120 31762 - - - 85 882
— B npeHoc-npemuiitug
peseps 22 436 1498 - - - 23 934
— B pesepsa 3a
MPEACTOALLY NNaLLAHuS 59 684 2 040 - - - 61724
— B maremarnyeckus
peseps - 224 - - - 224
B3semanus
110 3aCTPaX0BATENHN
Il Npe3acTpaxoBaTeNHm
onepauu 58 094 8137 5149 - (99) 71281
B3ematua
N0 3aCTPaxoBaTeNH
onepaun 38 507 8127 - - (99) 46 535
B3ematua no
MPe3acTPaxoBaTenHm
onepaun 19 587 10 5149 - - 24746
[pyru B3emaHus 31882 1007 93 248 (179) 33055
Otcpouenu
aKBU3ULMOHHI
pasxoau 15292 16 536 - - - 31828
Mapu u napuyan
eKBUBANEHTH 7044 2030 1812 361 - 11247
CYMA HA AKTUBITE
M0 CETMEHTH 319131 105 805 7054 1235 (306) 432 649

*Bux berexka 2.5.



Nudopmauns no onepatusHmn cermentn kb 31 gekemspn 2014 r., npensuncnen™

lMpogbaxenue
lpesactpa-
X0BATEJHO Konconnpa-
06wo Xusoto-  nocpepuu-  OGenyxeawm umonn  Kowconu-

3aCTPax0BaHe 3acTpaxoBaHe YEeCTBO  JEMHOCT  Kopexuum upan
NAGUBI O
CErMEHTH
bpyhn
3acTpaxoBarenHn
pesepau 207 654 89711 - - - 297 365
MpeHoc-npemieH
pe3eps, B T.4. 79 060 15411 - - - 9447
— Pe3eps 3a
HEW3TEKNN PUCKOBE - - - - - -
Pe3eps 3a npeacToALM
MnaiaHxus 128 594 7698 - - - 136 292
Maremarnuecku
pesepsit - 65 333 - - - 65 333
[pyrin pesepu - 1269 - - - 1269
(OTcpoyeHn AaHbYHI
nacusin 1556 - - - (32) 1524
[Nleno3uTi Ha
npe3acTpaxosarenu 26 083 1997 - - - 28 080
Jambmxenns no
3acTpaxoBarenHn
Il Npe3acTpaxoBaTeNHu
onepauuu 17305 1705 5446 - (11) 24 445
3ambmxeHns no
3aCTPaxoBaTeNHIN
onepauim 12 661 1438 - - 1) 14 088
JanbmxeHns no
NPe3acTpaxoaHe 4644 267 5 446 - - 10 357
Tpyrin 3abmKeHns 6623 454 845 210 (261) 7931
lpeannarexn
npemum 1657 1258 - - - 2915
CYMA HA NAGUBITE
110 CETMEHTN 260 878 95125 6 291 210 (304) 362 260

*Bux benexka 2.5.



Nudopmanns no onepaTBHN CErMeHTN 3a roaMHaTa, 3asbpluBaia Ha 31 nekemspu

2015.

BpyTHI 3anucaH npemim

(OTCTbNEHN Mpemun
Ha npe3acTpaxoparen

HeThu 3anucaxu npemun

[pomaHa B OPyTHIS pasmep
Ha NPEHOC-NIPEMUItHIS
peseps, B T.u.

— MpomsHa B pe3epsa 3a
HEW3TEKN PUCKOBE

lpomana B fiena Ha
npe3acTpaxoparens

B MPEHOC-NIPEMUIAHIY Pe3eps
MpomsHa B nena Ha
npe3acTpaxoparens

B pe3epBa 3a HenaTexnu
pUCKOBE

Hetha npomsana

B NPEHOC-NPEMUITHIS pe3eps
Cnevenenu npemun,

HETHI 0T Npe3acTpaxoBaxe
Mpe3acTpaxoBarenHu
KOMUCUOHI I yuacTie

B pesyntara

HerHa fioxogHoCT

OT UHBECTULIN
Mevan6a/(3aryoa) ot
UHBECTULMA B ACOLUMPAHN
npeanpusTAs

[Ipyrin TEXHUYECKIn npuxomy
[pyrin npuxoau

06LL0 NPUXoaN

Hersn n3nnarexn
o6e3werenns

[13nnatexnn 06e3LLeTeHIS

[lan Ha npe3actpaxosarens
B U3NNATEHUTE 06E3LLETEHIS

OTKynt 1 MPeXWBSBAHUA

HeTna npomana

B pe3epBa 3a npencToswy
nnawans

[pomsgHa B OPYTHUA pasmep
Ha pesepsa 3a NpeacTosLut
nnalaHua

[pomsHa B figna Ha
Mpe3acTpaxosarens
pesepsa 3a NpeacTosLLyt
nnalaHa

Bb3HukHanu npetenuun,
HETHI OT Npe3acTpaxopaxe

lpesactpa-

Oowo  Musoto- xoBatenHo  O6cnyx-  Kowcommpa-
3acTpa- 3acTpa-  mocpesHu- Bawm unowhn  Kowconu-
X0BaHE X0BaHe YeCTBO  [EWHOCTU  KOPEKLUN fnpax
185 340 66 626 - - (336) 251630
(65503) (13 507) — — —  (79010)
119 837 53119 - - (336) 172620
(3 933) (3 661) - - - (7 594)
(552) - - - - (552)
2754 2942 - - - 5 696
276 - - - - 276
(1179) (719) - - - (1898)
118 658 52 400 - - (336) 170722
10 291 2759 3345 - - 16 395
3 665 4075 23 (1) (537) 7225
- 134 - - - 134
1443 914 - - 32 2 389
343 46 — 2 184 (1 830) 743
134 400 60 328 3 368 2183 (2671) 197608
(79149)  (27033) - - 999  (105183)
(121 478) (9 874) - - 999 (130 353)
42 329 1512 - - - 43 841
— (18671 - - - (18671)
4313 (1162) - - - 3211
9 963 (1278) - - - 8 685
(5590) 116 — — — (5 474)
(74776)  (28195) — - 999  (101972)




Nudopmanns no onepaTBHN CErMeHTN 3a roaMHaTa, 3asbpluBaia Ha 31 nekemspu

2015r.
lpogbaxenue

HeTna npomsna B
KUBOT03aCTPaX0BATENHUTE
pesepau

bpytHa npomaHa B
XUBOTO3aCTPAXOBATENHUTE
pe3epBt

MpomaHa B fiena Ha
npe3acTpaxoBarens

B XUBOTO3aCTPAXOBATENHITE
pe3epByt

AKBU3MLIAOHHI Pa3Xofi
lpomaHa B OTCPOYEHUTE
aKBUULMOKHN Pasxomu

AIMUHICTRATUBHI Pasxomu
[lpyrut TexHmuecki pasxom
[lpyrin HETEXHUECKY Pasxom
0B1LI0 PA3X0ON

TEYANIBA/(3ATYBA)

OT JIEMHOCTTA
TEYANBA/(3ATYBA) NPEN
NAHBLN

Pa3gxonu 3a JaHblu
MEYANDBA/(3ATYBA)
SATIEPNOAA NPEAN
HEKOHTPOJTUPALLO
YYACTUE

OTHacsua ce KoM
HexoHTponmpauo yuactue
Akumonepute Ha
PYKECTBOTO Mailka

lpesactpa-

Oowo  Musoto- xoBatenHo  O6cnyx-  Kowconmpa-
3acTpa- 3acTpa-  mocpesHul- Bawm unowhn  Kowconu-
XO0BaHE X0BaHe YecTBO  [JEWHOCTU  KOPEKLUN fupax
- (10621) - - - (10621)
- (10636) - - — (10 636)
- 15 - - - 15
(36 826) (10 196) - - 390 (46 632)
941 (57) - - - 884
(17 747) (5 801) (2 279) (2.107) 778 (21152
(20 169) (3139) - - - (23308)
(458) 70 (1) - - (389)
(149035)  (57939) (2276) (2107) 2167 (209 190)
(14 635) 2389 1092 76 (504)  (11582)
(14 635) 2 389 1092 76 (504)  (11582)
26 (213) (243) (6) — (436)
(14 609) 2176 849 10 (504)  (12018)
- 70 161 12 (6) 231
(14 609) 2106 688 58 (498)  (12255)




Nudopmanns no onepaTBHN CErMeHTN 3a roaMHaTa, 3asbpluBaia Ha 31 nekemspu

2014 r., npen3uncneq™

lpesactpa-
Oowo  Musoto- xoBatenHo  O6cnyx-  Kowcommpa-

3acTpa- 3acTpa-  MoCpenHm- By umohnn  Konconu-

X0BaHe X0BaHe YecTB0  MEMHOCTI  KOpEKUMN upan
bpyTHI 3anucaHin npemin 171 485 54 375 - - (62) 225798
(OTCTbNEHN Mpemun
Ha npe3acTpaxoparen (59 542) (6 361) — — —  (65903)
HeTHun 3anucanu npenun 111943 48014 - - (62) 159 895
[pomaHa B OPyTHIS pasmep
Ha NPEHOC-NIPEMUItHIS
pe3eps, B T.u. 464 (5 836) - - - (5 372)
— MpomsHa B pe3epsa 3a
HEU3TEKNI PUCKOBE 186 - - - - 186
lpomana B fiena Ha
npe3acTpaxoBarens
B MPEHOC-MPEMUiiHIA pe3eps (2 079) 832 - - - (1247)
Herha npomsana
B NPEHOC-NPEMUiHIS pe3eps (1615) (5 004) - - - (6 619)
Cnevenenn npemun,
HETHI 0T NPe3acTpaxoBaxe 110 328 43010 - - (62) 153 276
Mpe3acTpaxoBarenHu
KOMUCUOHM 1 yuacTie
B pesyntara 10733 1213 3 161 - - 15107
HerHa foxomHocT
OT UHBECTULIN 3999 2 186 61 11 (1 084) 5173
[ipyrut TEXHUYECKIN NPUXOIM 2124 239 - - 62 2425
[pyru npuxonu 137 70 — 2170 (1942) 435
06LL0 NPUXoaN 127321 46718 3222 2181 (3026) 176416
Hethn n3nnarexn
oGeswerexns (64 695) (24 998) - - 1172 (88521)
I13nnatexn o6e3uueTeHns (127 166) (8 227) - - 1172 (134 221)
[lan Ha npe3acTpaxoBatens
B U3NNATEHUTE 00E3LLETEHNA 62 471 1736 - - - 64 207
Otkynit M NpexwBsBaHUS - (18507) - - — (18 507)
HeTna npomana
B pe3epsa
32 NPeACTOALUY NNAWAHNA (3 247) (86) - - - (3333)
(pomsKa B OPYTHIS pasmep
Ha Pe3epBa 3a NPenCcToALM
nnaLLaHmg (2 604) 321 - - - (2 283)
MpomsKa B figna Ha
npe3acTpaxoBarens B
pe3epsa 3a MpeacTosLUy
nNaLLiaHNg (643) (407) — — — (1 050)
Bb3HuKHanu npeTeuun,
HETHI 0T NPe3acTpaxoBaHe (67942)  (25084) — — 1172 (91 854)




Nudopmanns no onepaTBHN CErMeHTN 3a roanHaTa, 3asbpluBaia Ha 31 nekemspu

2014 r., npen3uncneq*

lpogbaxenue
lpesactpa-
Oowo  Musoto- xoBatenHo  O6cnyw-  Kowconmpa-

3acTpa- 3acTpa-  MOCpesHu- BaLy uvowtm  Konconu-

X0BaHe X0BaHe YecTBO  JBIHOCTM  KOpeKLuM [paH
HeTna npomsna B
KUBOTO3aCTPax0BaTENHIITE
pesepsi - (5432) - - - (5432)
bpytHa npomsHa B
XIIBOTO3aCTPaX0BaTENHuUTE
pe3epBt - (5 441) - - - (5 441)
MpomaKa B fena Ha
npesacTpaxosarens
B XVBOTO3aCTPAXOBATENHUTE
pesepst - 9 - - - 9
AKBU3ULMOHHN pasxomy (34682) (10 569) - - 321 (44924
[pomAHa B OTCPOYEHUTE
AKBUBMLMOHHI pasxoan 280 3199 - - - 3 480
ATMUHICTPTUBHI Pa3xomu (17 506) (5178) (2 826) (2092) 480 (271122
[lpyrin TexHuuecku pasxomu (9 088) (2 418) - - — (11 506)
[lpyri HeTeXHUYECK: pasxom (3 861) (1974) (3) (11) - (5 850)
OBLLI0 PA3X0[M (132799) (47 456) (2 829) (2103) 1979 (183 208)
NEYANBA/(3ATYBA)
0T JIEAHOCTTA (5478) (738) 393 8 (1047) (6792)
MEYANIBA/(3ATYBA) NPEQN
JAHBLN (5 478) (738) 393 78 (1 047) (6 792)
Pa3xonu 3a faHbLu 1 (34) (103) (3) - (139)
MEYAIBA/(3ATYBA)
SATEPNOJA NPEQN
HEKOHTPOMPALLO
YYACTHE (5477) (172) 290 75 (1047) (6 931)
OTHacALL ce KbM
Hexontponupauuo yuactue - - - - 30 30
Akumonepute Ha
[PYKECTBOTO Mailka (5 477) (172) 290 795 (1077) (6 961)

*Bux berexka 2.5.



8. HEMATEPWAJIHN AKTUBN

Codryep Tuuensn 06wo
Oruena cToiinocT
Ha 1 anyapn 2014 . 2329 1024 3303
Mpumo6uTn 140 3 143
OmnucaHu (27) - (27)
Canpo kom 31 nexemspu 2014 1, 2442 1027 3469
Oruetna cToinocT
Ha 1 anyapn 2015 . 2442 1021 3 469
Mpuno6un 213 104 317
(mnucanu ) (13) (15)
Canpo kbm 31 gexemspn 2015, 2 653 1118 3m
Akymynupana amopTusaums
Ha 1 anyapu 2014 1. 2159 968 3123
Hauncnena 95 25 120
Omucaxa (27) - (27
Canpo na 31 nexemspn 2014 ., 2223 993 3216
Akymynupana amopTusaums
Ha 1 anyapu 2015 1. 2223 993 3216
Hauncrnena 118 26 144
Omucaxa ) (13) (15)
Canpo na 31 nexemspn 2015, 2339 1006 3345
banancosa CToiHOCT Ha
31 nexemspu 2014 1. 219 34 253
31 nexemppu 2015 1. 314 112 426

lpe3 Tekyws 0TUETEH NEPUOL, APYKECTBOTO Maika e Non3Bano 0TNMcaHun, HanbiaHO aMmopTH-
3MPaHN ObAroTPanHU HeMaTepuanHn akTUBK, YNATO OTYETHA CTONHOCT U HabpaHa amopTn3a-
Lms e B pasmep Ha 2685 xun. neea KbM aatara Ha oTnuceaHeTo (2653 xun. nesa 3a 2014 r.).

9. IHBECTULINKN B ACOLNUPAHI NPEANPUATIA 1 APYTA AANOBU YYACTIA
9A. NHBECTWLUWI B ACOLIMNPAHU NPEANPUATIA

Ha 20 pekemspu 2013 r. cbrnacHo aoroBop 3a nokynko-npogaxo6a ¢ Tu bu A boarapus Al
lpynata npupoomea 1100 pgana, cwetasnssawm 20% ot kanutana Ha Tu bu Ain ingo EOOL,
Ha ueHa 645 424 neBa.

Ha 30 Hoemspu 2015 r. cbrnacHo gorosop 3a nokynko-npogaxo6a coe 3AL BYICTPAL BU-
EHA NHLLYPBHC PYI 3AL bynctpan »Kusot BueHa WHwypbHe Mpyn ALl npupo6usa 26 000
asna, cbetaBnsBawm 25% ot kanutana Ha Fnoéan CopBucus bonrapus All, Ha uena 186 000
nesa. 3a uenute Ha T03u KoHconuaupaH dpuHancos otuet Mnoban Copsucus bunrapus AJ ce
pasrnexmna Kato AblLUepHO NPeAnpusTHe.



CnepHarta Tabnuua npeacTaBs 0606LLUEH aHanu3 Ha 6anaHcoBata CTOMHOCT W Aena B nevan-
6ata Ha acoLunpaH1Te NPeanpUITIAS.

31 nexemspu

2015r. 2014r.
Kom 1 snyapu 645 645
Mpuno6usaus - -
[lan ot
leyan6a ot npobMKaBaLLy feiHOCTH 134 -
Kom 31 nexemspn 19 645

9b. IPYTN AAN0BN YYACTUA

31 nexemspu

20151 2014r.
Kom 1 snyapu 93 93
Mpuno6usaus - -
Kom 31 nexemppn 93 93

10. NHBECTULIOHHI MOTIA

31 nexemspu

2015 2014r.
Kom 1 snyapu 9581 9586
[TpeoLigHKa Ha CTOIHOCTTA - -
MpoMsHa B CTOMHOCTTA, PasnuHa OT MPEOLiEHKa - (5)
Kom 31 nexemspn 9581 9581

Mpe3 2015 r. e n3BbPLLEHA OLEHKA HA WHBECTULMOHHUTE UMOTU OT AINLIEH3UPAH OLIEHMTEN.
Kato pe3yntar oT oLgHKaTa Ha 6a3aTa Ha OLEHUTENCKM JOKNag OT ILEH3MPaHUs HE3aBUCUM
OLIEHMTEN € YCTAHOBEHO, Ye HAMa He06X0AMMOCT OT MPOMSHA B CrpaBeannBara CTOMHOCT Ha
WHBECTULMOHHUTE UMOTW KbM 31 mekemepu 2015 T.

I'Ipvl Ta3n npeoueHka ca NnpunoXXeHn cnegHUTe Tpu OCHOBHW NMOAXOAA U OUEHbYHU METOAA
3a U3MepBaHe Ha cnpasennneara CTOMHOCT Ha OTAENHUTE BUAOBE }leFOTpaVIHM MartepuanHn
aAKTUBU:

MasapeH nopgxopn upes MeToAa Ha NasapHUTe aHanosn

MoaxombT BKIOYBA METOAM, NPW KOUTO CE M3MON3BaT LEHN 1 Apyra yMecTHa uHdopmalius,
reHepupaHa oT nasapHu COENKN C MOEHTUYHU UNW CPABHUMM aKTUBM WK rpyna akTusi. Mpu
TO3W NOAXO[ CE YCTAHOBSABA CTOMHOCTTA YPe3 aHanu3 Ha CKOPOLUHW Npoaaxoéu Ha nono6-
Ha COBCTBEHOCT, HACKOPO NPOJafeHa Unn NpenoxeHa 3a npofax6a Ha OCHOBHUA Nasap,
KOATO Ce aHanuaupa 1 CpaBHABA C OLEHABAHATa COGCTBEHOCT, KaTo Mpu HEO6X0AMMOCT Ce
NpasAT KOPeKLAN 3 Pasniku 3a TakuBa hakTopin Kato Bpeme Ha npofaxeéara, MecTonono-
XEHUE, BU, XW3HEH LMKbA, 068M Ha aKTUBUTE, PasMep Ha MPUXOOUTe U Apyru.

MpuxopeH noaxop Ypes MeToAa Ha KanuTannsauusa Win ypes MeToaa Ha ANCKOHTMpa-
HUTE Napu4yHn noToumn

MomxoabT 06XBalla WKMPOKA rpyna OT METOAM 32 OCTOMHOCTSIBAHE, KOWTO MpeBpbluaT Ob-
[ELLMTe CYMM (Hanpumep NapuyHi MOTOLM MNK NPUXOAM W Pasxoam) B eaHa Tekywa (amc-
KOHTUpaHa) cyma. MNoaxodbT Ha 6a3aTa Ha JOXOAMUTE YCTaHOBSBA CTOMHOCTTA Ha 6a3aTa Ha
[UCKOHTMpaHe WNK KanuTanuaupaHe Ha HETHUTE MapuUyHN MOTOLW, KOMTO MoraT aa Gbpar



reHepupaHn, ako CO6CTBEHOCTTA CE 0TAaBa Moj HaeMm 3a OnpefesieH Nepuos OT BPeMe —
paBeH Ha 0CTaTbuHUA MY CPOK Ha ekcrinoaraums. OLeHsBaHeTo Ha crpasennuBara CToMHOCT
Ce ONpefens Bb3 0CHOBA HA CTOMHOCTTA, NOCOYEHA OT TEKYLLWMTE Na3apHu OYaKBaHWUs 3a Te3N
6baeLy cymu. HacToswara CToMHOCT Ha NPOrHO3MPaHNTe NPUXOAM Bb3 OCHOBA HA CTOMHOCT-
Ta Ha NapuTe BbB BPEMETO MOXE [la Ce YCTAHOBY Upe3 NpunaraHeTo Ha NoaxofALLo NoaépaHa
[VCKOHTOBA WK KanuTanusaunoHHa Hopma.

Pa3xopeH nogxop upe3 MeTona Ha aMmopTM3npPaHaTa Bb3CTAHOBUTENHA CTOMHOCT

Mpunara ce 3a crpaau, 3a KOMTO NUNCBAT peaneH nasap W CbnocTaBUMMU NPOAAX6YU Ha aHa-
NOTMYHM aKTUBW. PasXxofHUST NOOXOM OLEHsBa CTOMHOCTTA Ha 6a3aTa Ha pasxofia 3a Bb3-
Npou3BexaaHe U1 nogMsHa Ha CO6CTBEHOCTTA, HaManeH ¢ 06e3LeHsABAHETO, MOPOJEHO OT
(GU3MYEcKO U3HOCBAHE 1 BYHKUMOHANHO (TEXHUYECKO) M UKOHOMWUYECKO OCTapsiBaHe, ako
1IMa TakoBa 11 TO MOXE f1a Ce U3MEpH.

(Ounsnueckoto 06e3ueHaBaHe e Gopma Ha 06e3LieHsBaHe 1 NpeacTaBnsABa 3ary6a Ha cTou-
HOCT B pe3ynTat 0T HOPMarnHO W3Mon3BaHe Ha CbOPbXEHUATA U HA U3NaraHeTo UM Ha Bb3-
[eCcTBUATA HA OKONHATa cpefa.

(OYHKUMOHANHOTO (TEXHMYECKOTO) CTapeeHe e 3ary6a Ha CTOMHOCT, MPUUMHEHA OT hakTopu,
MPUCBLLYM Ha aKTUBA, KaTO NPOMEHIN B MaTepuanuTe u TeEXHONOrnnuTe, KOUTO BOAAT A0 U3NNLL-
HW KanuTanoBM Pasxoan B CbLLECTBYBALLMTE CbOPLXKEHWS, NMCA HA MbHO W3MON3BaHe W
HEBb3MOXHOCT 32 pasLMpsBaHe UNit 0CbBPEMEHSBAHE HA COGCTBEHOCTTA.

Nepapxus Ha cnpaBepMBUTE CTOHOCTM

OueHkute no cnpaBeanmea CTOMHOCT Ha rpynuteé MHBECTULMOHHN NMOTI Ca KaTeropnsnpaHun
KaTo crnpaBeanneun CTOMHOCTM Ha HnBo 3 Ha 6a3ata Ha BXOAALLMTE JaHHW, U3MON3BaHN npn
TeXHUKaTa 3a OLeHABaHe.

TeXHMKa 3a OLeHABaHE 1 3HaUUMN HEeHa6nAaeMN BXOAALLM AAHHN

Ta6nuuara no-mony npeacTass 0606LLEHNe Ha METOIUTE Ha OLIEHABaHE, U3MOM3BaHN Npy On-
pefensHe 1 NOTBbPXAaBaHe Ha CrpaBeannBaTa CTOMHOCT Ha UHBECTULIMOHEH UMOT, 3aefHO
CbC 3HAYMMUTE HEHABMI0AEMU BXOLALLM IAHHN, KOUTO C8 U3MNOM3BAaT, U TAXHOTO NOTeHLman-
HO Bb3AENCTBME BbPXY CrpaBeaauBara CToHOCT, NOayyeHa OT TAX.



loaxonu 1 TEXHUKN 32 OLEHABAHE

3Hauumn Henabntonaemn BXoAALM
JaHHn

B3aumHa Bpb3Ka MeXAY KN0OYOBM
HeHa0NIoaenin BXORALLM AAHHI
11 CNPaBeAINBA CTOMHOCT

Jemu
lTasapen nopxog
MeTon Ha nasapHuTe aHanosu

1. OrpaHuveHus B HamMumeTo Ha
NEACTBUTENIH [laHH 33 CAENKI Uni
0GOPCOBW LiEHN HA MOJOGHN aKTUBM
Ha aKTUBEH nasap.

2. OrpaHiuen 6poil Ha ueHTGnUM-
PaHUTE CPABHUMIU UMOTH (1I0-Manko
OT NET 32 BCEKIM UMOT).

3. TIporHo3Ha CTOMHOCT 3a NpopaXx-
6a Ha 3emata

4, Kopexuum Ha aHanoau Kkato koe-
duunenTure 3:

— MecTononoxene — no 10%;

— UHdpacTpyktypa — 5%;

— UKOHOMIUECKO CheToAHUe — 10%.

(npasennueara  CTOMHOCT LUe Ce
MPOMEHM, aKO:

©C6 13N0N3BaT NO-TONAM AN NO-Ma-
bk OPOIl aHanoau;

@ C6 MpUnarar no-Manko Wi noseye
KOBULUEHTI 32 KOPEKLMS:;

© KOBQULUEHTATE 33 KOPEKLUS npu
[I0r0BapAHe, pasmep, MECTONONOXE-
Hite, OCTBNHOCT 11 T.H. Ca NO-BUCOKY
NI 10-HUCKA,

(OcBeH TOBA OLEHKATa HA Cnpased-
NuBaTa CTOAHOCT LE Gbae Mo-foc-
TOBEPHA, KOrato MPeMMHO Ce Mpasit
CPaBHEHNE CbC CPABHUMI LGHU Ha
COENKH, OTKOMKOTO C LIeHN Ha 0Qep-
.

Crpanu

Mpuxonex nogxon,

MeTon Ha KanuTanuaupaxue
napuyHit NOTOLM

Pa3xonex metop

Meton Ha 6a3ara Ha pasxomu
32 Cb3fjaBaHe vl nogMaHa —
aMOPTU3UPAHa Bb3CTAHOBUMA
CTOMHOCT

1. TIpOrHo3eH MeceueH mpuxon —
ot 11-21 nB./kB. M B 3aBUCUMOCT
0T IMoTa.

2. [porHo3HmM pasxom —

15% o npuxopa.

3. Hopma Ha kanutanusauns —
6.5%—8.5%.

Kopurupatin LgHM Ha n3rpaxaate Ha
UAEHTHYHN 0OBKTH

1. HoBa Bb3CTaHOBUTENHA CTOIHOCT.
2. Du3nyecko nsxabspaxe —

o1 6% 0 38%.

3. DyHKLMOHANHA 0663LEHKa —

10 5%.

4. likoHomuuecka 06e3LeHKka —

no 10%.

(CnpasennuBara CTOMHOCT LLe ce
NPOMEH, aKo:

© C€ 11310N38a NO-BUCOK 1N
MI0-HICK MECEYEH MpUXOL;

® C& Mpinara no-Hicka i no-su-
COKa HOPMa Ha MPOTHO3HY pasxow;
@ Ce Npunara pasniyHa Hopma Ha
KanuTanuaupaxe.

(CnpasenuBeara CTOIHOCT Liie C&
MPOMEHH, aKo:

® CE MOHUKI Bb3CTAHOBUTENHATA
CTOAHOCT Ha WJEHTUYHI 0OKTM;

® CE NPOMEHAT 13NON3BaHuUTe
HOpMI 33 (U3NYECKD n3XabABaHe,
YHKUIOHANHA 1t IKOHOMUUECKA
06€3LeHKa.




11. UIMOTW, MALLHWA, CbOPBXXEHIA 1 06OPYABAHE

demm  Tpaucnoptu  KomniotbpHo Me6enu u

I crpagn cpencTea  o0opyaBaHe  0GopyaBaHe 06wo
Oruerna cToitHoCT
Cano Ha 1 aHyapu 2014 . 22 647 1754 2311 6 580 33 358
Mpupo6un - 213 347 83 643
(06e3ueHka — — - - -
Omnucann - - (17) (194) (211)
Canpo na 31 nexemspu 2014 1. 22 647 1967 2707 6469 33790
Oruetna cToitoCT
Canno Ha 1 aHyapu 2015 T. 22 641 1967 21707 6 469 331790
Mpupobun 38 190 294 292 814
06e3ueHka - - - - -
Omnucann - (22) (45) (80) (147)
Canpo na 31 nexemepn 2015 1. 22 685 2135 2 956 6 681 34 457
Akymynupana amopTusaums
Cano Ha 1 aHyapu 2014 . 1379 1675 1849 5162 10 065
Hauncnena 825 232 249 309 1615
Omucaxa - (1) (17) (172) (190)
Canpo na 31 nexemepn 2014 1. 2204 1906 2081 5299 11490
Akymynupaxa amopTu3aums
Canpo Ha 1 aHyapu 2015 . 2204 1906 2081 5299 11490
Hauncneta 826 174 286 212 1558
Omucaxa - ) (49) (63) (114)
Canpo na 31 nexemepn 2015 1. 3030 2078 2318 5508 12934
banancosa cToitHocT
Ha 31 pexemspu 2014 1. 20 443 61 626 1170 22 300
Ha 31 nexemspu 2015 1. 19655 57 638 1173 21523

lpynata HAMa aKTMBI, 0BPEMEHEHN C TEXECTM UMK CNYXKELLW KaTo 3ano3u.

Kom 31 nekemspu 2015 r. cneunanuampaHo npeanpusTtie (He3aBUCKUM OLEHUTEN) € U3BbP-
KN Ma3apHa OLEHKAa Ha HeaBWXUMUTE UMOTW. KaTto pesynTat OT OueHkata Ha 6asata Ha
OLEHMTENCKN OOKNaA OT NULEH3UPaHNS HEe3aBUCUM OLEHWUTEN € YCTAHOBEHO, Y€ HAMA Cb-
LUECTBEHA Pa3nuKa Mexay CnpaBeannBara LeHa Ha HeaBIKUMUTE UMOTI U CTOMHOCTTA M B
foanwHMg KoHconuampaH GUHAHCOB OTYET.

CnpaBsegnuBara CTOMHOCT Ha 3eMWUTE W CrpafuTe € OnpefeneHa OT BbHLUHM, HE3aBUCUMN
OLEHUTENN HA UMYLLECTBO C Npu3HaTta npodecuoHanHa Kanudukaumsa n CKOpoLIeH ONuUT B
OLIEHSIBAHETO HAa MUMOTW C MECTOHAXOXIEHWE W KaTeropusi, CXOAHW Ha oLeHsaBaHuTe. Cnpa-
BEANMBaTa CTOMHOCT Ha CrpaiuTe e KaTeropuanpaHa kato crnpasemnnBa cTonHOCT oT Hueo
3 Ha 6a3ata Ha BXoasLmMTe JaHHW 3a U3MoM3BaHaTa TeEXHIUKA 3a OLeHsBaHe. Mi3non3saHuTe
TEXHUKW 32 OLEHsIBaHe U HeHabnoaaemMuTe BXOAALLM JaHHW, U3MON3BaHU OT OLEHUTENS, ca
onosecTeHu B benexka 10.

Ako 3emu 1 crpaam ce OLgHsBaxa no LieHa Ha npuno6uBaHe, 6uxa UManu cnegHuTe Gana-
COBW CTOWHOCTH:



31 pexemspu

B xunspu nesa 2015r. 2014,
LleHa Ha npupo6uBaHe 9 352 9314
Hatpynana amoptusauus u 06esuenka (3 428) (3119)
Herwa 6anancosa cToiiHocT 5924 6195

[pe3 TeKyLMs OTYETEH NEPUOA [PYKECTBOTO MalKa e Noi3Bano OTNMUCaHW, HAMbIHO aMopTH-
3MpaHn ObAroTPaiHN MATEPUANHN aKTUBY, YNATO OTYETHA CTOMHOCT 1 HAbpaHa amopTU3auns
e 6una B paamep Ha 4714 xun. nesa kbM farara Ha oTnncBaHeTo (4434 xun. nesa 3a 2014 r.).

12. BAHKOBIW AENMO3WUTI C OPUTMHANEH MATYPWTET HAZ, 90 AHIA

31 nexemspul

2015, 2014r.

B 6varapckm nesa 5517 5470
B uyxnectpanHa Banyta - 1851
5517 7321

B cToiHOCTTa Ha Aeno3uTUTE € BKMOYEHA HauucneHa nuxea B pasmep Ha 123 xun. nesa
(81 xun. nea 3a 2014 r.)

13. QUHAHCOBI AKTIBI HA PA3MON0XEHIE 3A NPOJAXBA

31 nexemspu

2015r. 2014,
bbarapeku UK 100 986 60 777
Yyxaectpartu ALK 24 143 49 413
06wmHcKM obaMraLn - 72
KopnoparuHun LigHHI KHIDKa 17 554 23 408
AKuu Ha TbproBCKM JPYXECTBA U ANOBE
B UIHBECTULWOHHI (OHZOBE 6 534 5255
149 217 138 925

14. UHAHCOBI AKTIBU, AbPXXAHI 00 NAEX

31 pexemspu

2015r. 2014,
[IbpXaBHI LEHHI KHIDKa 13 808 -
KopnopatusHu o6nurauim 12 902 12 894

26710 12 894




15. MPENOCTABEHI 3AEMU

2015
Jluxsen Hauncnena banancosa
3aemononyaren NPOLEHT Magex  nashuua nuxBa CTOIHOCT
bbarapckin umotu
AcucTbHC 3.75% 12 nexemspn 2015 1. 2 868 2 619 b 487
CuHaMKupaH 3aem
Ha Penyonuka bbnrapug 4.6% 11 nexemspu 2028 r. 978 2 980
Tu bu Ait Mo 6.5% 31 mexemspu 2015 1. 120 20 140
Mo nonmum ,Kusor* 6% - 529 - 529
Cryxurenn 7% - 17 - 17
4612 2641 1253
2014r.
bbarapckin umotu
AcucTbHC 4.5% 12 pexemspu 2015 T. 3118 2 505 5623
CUHIMKMpaH 3aem
Ha Peny6nuka bbnrapus 4.6% 11 nexemspu 2028 r. 978 2 980
Tu bu Ait Mo 6.5% 31 mexemspu 2015 1. 120 13 133
Mo nonmum ,Kusor* 6% - 455 - 455
Cryxurenn 7% - 153 - 153
4824 2520 7344

Kbm 31 pekemBpu 2015 r. 3AL BYJNICTPALL BUEHA WHLIYPBHC TPYM uma B3emaHe no npe-
[0CTaBEeH 3aeM Ha CBbp3aHOTO nuue bonrapckn umotn AcuctbHe EOO[ B pasmep Ha 5487
XWN. NeBa, B T.4. raBHuLa 2868 xun. nesa u nuxea 2619 xun. neesa. 3aembT € ¢ nagex 12
nekemspu 2015 r. u roguwwHa nuxea (4.5% 3a nepnopa ot 1 aHyapm 2014 r. fo 12 pekemspn
2014 r., kaTo cneg, T031 NEPUOR NUXBaTa e npoMeHeHa Ha 3.75 %). Kbm 31 pekemspu 2015 .
boarapcku umoti AcuctoHe EOOL e noracuno 250 xun. neea 0T rnaBHMuLaTa no 3aema.

buarapcku umotn AcuctbHe EQQ[L e B npouec Ha peduHaHcupaHe oT ctpaHa Ha Tu bu Ai
Eitu QaitHeHwsn Copaucua Mpyn HB B pasmep Ha 4900 xun. eBpo. Te3n CpeacTBa Lie ce
13MoNn3BaT LeneBo 3a noracsisaHe Ha 3agbmxeHusTta kbm 3AI BYJICTPA BUEHA NHLLYPBHC
[PYI, cBbp3aHu CbC NPeaoCcTaBeHns 3aemM 1 HaTPYMNaHUTE N0 HEro JIMXBMK.

16. B3EMAHIA N0 3ACTPAXOBATE/THW OMEPALIAN

31 nexemspu

B3emaHus no 3acTpaxoBaTenHin orepaLmi —

00LL0 3aCTpaxoBaHe

B3emanug no 3acTpaxoBareniu onepaunm —

XUBOTO3ACTPAX0BAHE
(06e3LeHKa Ha B3eMaHus

06wo

2015t 2014 1., npensuncnen*
39 379 40 827
10 326 8 138
(1 329) (2 430)
48 316 46 535

Kom 31 nekemspu 2015 r. [pynata HamMa B3eMaHusi, 0GPEMEHEHN C TEXECTU MU CIIYKELLN

KaTo 3anosn.

*Bux berexka 2.5.



17. B3EMAHIA MO NPE3ACTPAXOBATEJTHI OMEPALIA

31 nexemspu

2015r. 2014r.
B3emaria no 06e3eTeHus 2 339 15502
B3emaHug no 3actpaxoparenin npemin 2 446 4095
B3emanug no npe3acTpaxoBarenHo NOCPEHMUECTBO 8185 5149
0ouwo 12970 24 746

18. APYTN B3EMAHIA

31 nexemspu

2015r. 2014,
B3emanug no perpecu 30 964 31 051
[TpeannateHun pasxoau 1202 797
[aparuum 3213 3326
B3emanug no nocpenHuyecTso 583 516
CbeHn B3emaris 377 308
JlocTaBumuy no aaHcu 118 276
B3emanug o KnueHTI 195 68
B3emaris no LeHHI KHinka 2 821 2818
Mpeannatlanig, CBbP3aHH C NPULOGUBAHETO
Ha [IbLL{EPHI KOMMaHIN 6259 -
Tpyr 5580 6128
(6e3uieHka B3eMaHIs N0 perpec (25 148) (11 469)
(0063UEHKA B3EMAHIA MO LIEHHI KHIDKa (764) (764)
06wo 25 460 33 055

Kbm 31 nekemspu 2015 r. pbkOBOACTBOTO Ha APYXECTBOTO Malika € Hanpaswumo Nperneq Ha
cbOMpaemMocTTa Ha B3eMaHuATa no perpecu. [pueTta e NpomsHa B NOLXOLA 32 OLEHsIBaHE Ha
Bb3BPbLLAEMOCTTA. B pe3yntar oT cpaBHUTENEH TECT & HAYMCeHa fONbIHNTENHA 06e3LeHKa
B pasmep Ha 12 800 xun. nesa. lonbnHutenHara 06e3LeHKa € N3BbPLUEHA 32 BCUYKM B3EMa-
HWS MO PErpecy Hag enHa rognHa.

B noauuns [pyeu B3emaHus e BKNOYEH OMBULEHT OT CBbP3aHOTO Nuue bbarapcku umotu
AcuctbHe EOO[] B pasmep Ha 3577 xun. nesa (3577 xun. nesa 3a 2014 r.).

bonrapckn umotn AcuctbHe EOO[L e B npouec Ha peduHaHcupaHe oT cTpaHa Ha Tu bu Ai
Eitu QaitHenwbn Copaucua Mpyn HB B pasmep Ha 4900 xun. espo. Tean CpeacTsa Lie ce
3MON3Bar LeNeBo 3a noracsieaqe Ha 3agbmxeHusTa koM 3AL BYJICTPAL BUEHA NHLLYPBHC
PYTI, cBbp3aHu CbC 3abMKEHMATA My 3a AUBUAEHTN.

Kom 31 pgekemspu 2015 r. [pynata nocousa Kato B3EMaHWUS MO rapaHUMM CyMu, CBbP3aHu
C y4acTUeTo B 0OLUECTBEHI NOPBUKM, KAKTO 11 BAOKMPAH [eno3uT B YHUKpeauT bynoank Al
MPefocTaBeH Kato 06e3neyeHne No n3naaeHa rapaHums B nonsa Ha HaumoHanHoTo 6iopo Ha
ObNIrapcKuTe aBTOMOGUNHM 3acTpaxoBatenit B pasmep Ha 1204 xun. nega.



19. OTCPOYEHI AKBU3NLUNOHHIN PA3X0AN

19.1. O6wo 3acTpaxoBaHe
A) CbcToAIHME KbM

ABTOMOGUNHO 3aCTPax0BaHe

Kapro, aBuaimoHHo 11 MopcKo
3aCTPaX0BaHe

IImywIeCTBEHO 3aCTPaX0BaHE

Qpyro
06wo

*Bux benrexka 2.5.

31 nexemspu 2014 .
31 nexempu 2015 1. Mpensuncnen*
Jlan Ha JNlan Ha

bpyten  npesacpa- Heten  bpyten npesactpa- Heten
pasmep XoBaTens  pasmep  pasmep  Xoatena  paswmiep
13 206 10 13196 12054 5 12049
78 18 60 215 12 203
3779 1719 2 060 3198 1444 1754
1912 995 917 1987 701 1286
18975 2742 16233 17444 2162 15292

b) NameHeHne B 0TCPOUEHUTE aKBU3MLMOHHN pPa3xoan

Canpo na 1 auyapu
Hauncnexn 3a nepuona
(OcBoGopeHi 3a nepuopa
[13meHeHue

Canpo na 31 nexemspn

*Bux berexka 2.5.

19.2. XXnBoTo3acTpaxoBaHe
A) CncTosiHME KbM

JIbATOCPOYHI 3aCTpAXOBATENHM
[I0T0BOpH

KparkocpouHi 3acTpaxoBarenin
[1070BOpH

2015, 2014 ., npensuncnen*
[lan va [lan va
bpyten  npesacpa- Heten  bpyten npesactpa- Heren
paswep xoBatena  pasmep  pasmep  Xoatena  pasmep
17 454 2162 15292 17285 2214 1501
18 975 2742 16233 17454 2162 15292
(17 454)  (2162) (15292) (17285  (2274) (15011)
1521 580 M 169 (112) 281
18975 2742 16233 17454 2162 15292
31 pexemspn 2015 1. 31 pexemspu 2014 .
Jan na [lan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
paswmep xoBatens  paswep  pasmep  xoBatens  pasmep
14 469 610 13859 14075 18 14057
2748 128 2 620 2 545 66 2479
17211 738 16479 16620 84 16536




b) NameHeHne B 0TCPOUEHUTE aKBU3MLMOHHI pasxoan

2015

2014r.

Jlan Ha
bpyten  npesacrpa- Heten
pasmep xoBatens  pasmep

Jlan Ha
bpyten  npesacrpa- Heren
pasvep  xoBatens  pasmep

Canpo na 1 Auyapu 16 620 84 16536 13359 22 13331
Hauncnenn 3a nepuopa 6 045 722 5323 5285 65 5220
OcBooofieH 3a nepuona (Matyputery,
NpekpaTABaHis) (5 163) (68) (5095 (1722 @) (9
(OcBobopeH 3a nepuopa (0Tkynu) (285) - (285) (302) - (302)
I13meHenue 597 654 (57) 3 261 62 3199
Ganpo na 31 nexemapn 1721 738 16479 16620 84 16536
19.3. OTCpOYEHN aKBN3NLWOHHN Pa3Xoau, 0606LEHO
A) CbcTOAIHME KbM
31 nexempu 2015 1. 31 nexemspu 2014 .
Jlan Ha JNlan Ha

bpyren  npesactpa- Heten
paswep  XoBatena  pasmep

bpyten  npesacpa- Heren
pasmvep  xoBatens  pasmep

0610 3acTpaxoBaHe 18 975 2742 16233
KnBOTO3aCTPAX0BAHE 17217 738 16479

17 454 2162 15292
16 620 84 16536

36192 3480 32712

34074 2246 31828

b) NameHeHne B 0TCPOUEHUTE aKBU3MLMOHHN pPa3xonn

31 nexemspu 2015 1.

31 nexemspu 2014 .

Jlan Ha
bpyren  npesactpa- Heten
pasmep XoBatens  pasmep

Jlan Ha
bpyren  npesacrpa- Heren
pasmep  xoatens  pasmiep

30 644 2296 28348

273 227 20512
(19309 (277) (17032)

3430 (50) 3480

Canpo Ha 1 suyapu 34074 2246 31828
Hauncnet 3a nepuopa 25020 3464 21556
OcBo6ogeH 3a nepuoa (22902)  (2230) (20672
I13menenne 2118 1234 884
Canpo na 31 gexemapn 36192 3480 32712

34074 2246 31828

20. MAPW N NMAPWYHI EKBUBAJNEHTIA

20151. 2014r.
B Kaca u pasnnaviarentin cmetku 8715 7442
batkou nenosuti ¢ opuriHanex maryputer nog 90 gHu 5333 3805
14048 11247
B uyxnectpanHa Banyta 8988 5108
B Gbnrapcku nesa 5060 6139
14048 11247

B cToitHOCTTa Ha en03uTITE HAMA HauncneHa nnuxea 3a 2015 r. (HAMa HauncneHa nuxea 3a

20141.).



21. COBCTBEH KAMUTAN

Kbm 31 nekemspu 2015 r. OCHOBHMAT Kanutan Ha ApPYXECTBOTO Maika e pasnpeaencH B 3
147 458 6pos 0GMKHOBEHN MOUMEHHM GE3HANUYHI aKUMW C MPaBO Ha rMac ¢ HOMMHaNHA
cronHocT 10 (mecer) nesa.

PasnpeneneHneTo Ha OCHOBHUS KanuTan Ha Apy)XecTBOTO Maika kbM 31 nekemspu 2015 1. 1
31 pexempu 2014 r. e, KakTo cneaga:

31 nexemspn 2015 1. 31 pexemspu 2014 r. 13mexeHue

bpoii va [Tpouent Ha bpoi Ha Mpouent Ha bpoi Ha

Axunonep aKuue yuacrue akumute yuacrue aKumute

Tu bu Aii bonrapus EALL 2 680 906 85.18% 2 680 906 85.18% -
Buena VHwypbHe Tpyn

Buitnep Qepauxepyr [pyne 446 993 14.20% a7 14.03% 5276

[pyri 19 559 0.62% 24 835 0.79% (5 276)

3147 458 100% 3147 458 100% -

Mpes Tekywms oTuyeTeH nepuofd BueHa WHwiypbHe Tpyn Buiivep QepsuxepyHr [pyne, As-
CTPVS NpUKo6U 5276 6p0s akLUK, Kato No TO3M HAUWUH aKLMOHEPHOTO il yuacTue ce yBenmuu
ot 14.03% Ha 14.20%, akumoHepHOTO yyacTie Ha Tu bu Al Bonrapus EALl ce 3anasu Ha
85.18%, a yuactneto Ha apyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. BueHa WHwypbHe Tpyn BuitHep QepauxepyHr Tpyne, ABcTpus npupobu 38
045 6pos aKuuu, Kato no TO3W HAYMH aKLMOHEPHOTO 1 yyacTue ce yeenuun ot 12.82% Ha
14.03%, akuuoHepHoTO yyacTue Ha Tu bu Ain bbnrapus EALL ce 3anasu Ha 85.18%, a yuactu-
€70 Ha ipyrute akuuoHepu Hamans ot 2% Ha 0.79%.

Mpemun ot emuncun

Kom 31 pekemspu 2015 r. npemunTte 0T EMUCUM HA APYXXECTBOTO Maiika ca B pasmep Ha 29
544 xun. nesa (34 617 xun. nesa 3a 2014 r.). Kato npemun 0T emucum OpyxecTsoTo Maiika
0TuMTa PA3NNKaTa MEXOY HOMWHANHATA CTOAHOCT HA M30ANEHUTE aKuMu W TAXHATa eMucu-
OHHa CTONHOCT.

06w pesepBu U HaTpynaHu neyanéu/3aryon

06wwuTe pesepBu BKMOYBAT pe3epBy, Cb3AaneHU B CbOTBETCTBUE C W3UCKBaHMATA Ha Tbp-
FOBCKWS 3aKOH, Croper KoiTo [lpyecTBOTO e ANbXHO fa 06pasysa ¢oHa PesepleH, kato
3anens Han-manko 10% ot roguiuHaTa cu neyan6a fo aocturaHe Ha cyma ot 10% ot ocHOB-
HWS KanuTan unu No-ronsma, ako Takaea e onpefeneHa oT YcTaBa Ha JpyXecTBOTO Mailka,
HaTpynaHu neyanéu u 3ary6u OT MPEAXOAHW FOANHYW, KAaKTO W [OMbAHUTENHU PE3epBU MO
peweHne Ha 06LI0TO CbOPaHWe Ha aKLMOHepUTe.

Kom 31 pekemspu 2015 r. pe3epsute BkNouBar 3anaceH GOHA B pasmep Ha 9 xun. nesa
(9 xun. nesa 3a 2014 r.).

MpeoueHbueH peseps

MpeoLeHbUHNAT Pe3epB Ce 0THACA 0 NPeOoLeHKATa HA UMOTU, MALLKUHW U ChOPbXEHUS cnep,
npucnagaqe Ha 0TCPOUBHU [AHbUHI NACUBY, Bb3HUKHANM NpU NpeoLieHKarta. [peoLeHbYHNAT
pE3epB Ce OTHACH CbLLO 1 10 NPeoLeHKaTa Ha UMOTM, MALLNHYU U CbOPbXEHNs Npeau pekna-
CUGULNPAHETO UM KaTO MHBECTULIMOHHU UMOTU.

Pe3eps 3a cnpaBepninBa CTOWHOCT

PESEDBbT 3a cnpasennuea CTONHOCT CbbpXXa KymynatueHata HeTHa NpoMaHa B cnpasenin-
Barta CTOMHOCT Ha q)MHaHCOBI/I aKTNBW Ha PA3NOJIoXXeHne 3a npop,a>K6a, [0KaTo nHeecTuunn-
Te Ce OTNULIAT UK Ce 06e3LEeHAT.



Peseps oT npesanytunpaHe

Pe3epBbT 0T NpeBanyTMpaHe BKMIOYBA BCUUKW BamyTHU KYpPCOBM Pas3nuKi, Bb3HUKBALN OT
NpeBanyTUPaHeTo Ha GUHAHCOBMTE OTUETM HA UYKAECTPAHHA AEAHOCT.

22. MOAYUHEH Abr

Kom 31 pexemspu 2015 r. 3A[ EYNICTPAL BUEHA NHLLYPBHC TPYI uma 3agbnmxeHue no
MosyyeH 3aem OT CBbp3aHOTO Nuue Buena WHwypbHe Mpyn Al Bunep QepauxepyHr Ipyne B
pa3mep Ha 6262 xun. neea, B T.4. rNaBHuUa 6259 xun. nesa n nuxsa 3 xun. nega. 3aembT €
¢ nagex 28 nekemspu 2025 r. n roguwiHa nuxea 5%.

3aapmKeHnaTa no To3u OroBop ca AbMKUMU CNef BCUUKM APYTY 3aAb/MKEHNS Ha APY>KEeCTBO-
TO Manka.

23. MPEHOC-NPEMMWEH PE3EPB
23.1. 06wo 3acTpaxoBaHe
A) CbCcTOAIHME KbM

31 nexemspu 2014 1.
31 nexempu 2015 1. Mpensuncnen*
Jlan Ha Jlan Ha

bpyren  npesactpa- Heten  bpyren npesacrpa- Heren
pasvep XoBatena  pasmep  pasmep  Xopatens  pasmep

ABTOMOGUNHO 3aCTPaXxoBaHe 58 910 9772 49138 54052 8987 45065
Kapro, aBuaiuoHHo 11 MopcKo

33CTPaxoBaHe 2284 1982 302 3392 1244 2148
[myLLecTBEHO 3aCTpaxoBaHe 13 403 10 357 3 046 12 846 8719 4127
[pyro 3acTpaxoBaHe 8 396 3079 5317 8770 3486 5284
06wo 82993 25190 57803 79060 22436 56624

BpyTHMAT pasmep Ha NPeHOC-NPeMUAHINS pe3epB Mo aBTOMOOMIHO 3aCTPaxoBaHe BKNOYBA
552 xun. nesa pes3epB 3a HEW3TEKNN PMCKOBE M AN HA Npe3acTpaxoBatens B pe3epsa 3a
HEM3TEKNM PUCKOBE (4acT OT [ena Ha npe3acTpaxoBaTens e NPeHOC-NPEMUAHNST Pe3epB) B
pa3mep Ha 276 xun. nesa. lpe3 NpeaxoaHNs OTYETEH NEPUOA He € UMano Heo6XxoauMoCT OT
3afensHe Ha pe3eps 3a HEU3TEKN PUCKOBE.

*Bux benexka 2.5.

b) IameHeHne B npeHoc-npeMUitHNA pe3eps

2015 2014 r., npen3uncnen™

Jlan Ha Nlan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
paswmep xoBatens  paswep  pasmep  XxoBatens  pasmep

Ha 1 siyapn 79060 22436 56624 79524 24515 55009
Hawicren 82993 25190 57803 79060 22436 56624
OcBoGoner (79060) (22436) (56624) (79524) (24515 (55 009)
Wamerenne 3933 2754 1179 (d64) (2079 1615
Ha 31 aexemspn 82993 25190 57803 79060 22436 56624

*Bux berexka 2.5.



23.2. XXnBoTo3acTpaxoBaHe
A) CbcTosiHME KbM

31 pexemspn 2015 1.

31 pexemspu 2014 .

Jlan na
bpyten  npesacpa- Heten
paswmep  xoBatens  pasmep

Jlan Ha
bpyten  npesactpa- Heren
paswep  xoBatens  pasmep

JacTpaxoska ,,3nononyka* 11490 3827 7663
MonoGpsBaHe Ha 3ApaBeTo 3645 474 31N
3acpaxoska ,,Kuot" 3937 139 3798

10 905 116 10789
4001 13682 2619
505 - 505

19072 4440 14632

15411 1498 13913

b) N3meHenne

31 nexemspn 2015 1.

31 pexemspu 2014 .

Jlan Ha
bpyren  npesactpa- Heten
pasmep  xoBatens  pasmep

Jlan Ha
bpyten  npesactpa- Heten
pasmep  XxoBatens  pasmep

9575 666 8909

10954 1473 13481
@118  (641) (8477)

15411 1498 13913

Ha 1 anyapu 15411 1498 13913
Hauucnex 12 205 4395 7810
(OcBo6oneH (8544)  (1453)  (7091)
Ha 31 nexemspn 19072 4440 14632
I13menenne 3a nepuopa 3661 2942 79

5836 832 5004

23.3. NpeHoc-npemueH peseps, 060LWEHO
A) CncTosiHME KbM

31 pexemspu 2015 1.

31 pexemspu 2014 .

Jlan va
bpyten  npesactpa- Heten
pasmep  xoBatens  pasmep

Jlan Ha
bpyten  npesacrpa- Heten
pasmep  xoBatens  pasmep

(0610 3acTpaxoBaHe 82993 25190 57803
KuBoT03acTpaXoBaHe 19072 4440 14 632

79060 22436 56624
15 411 1498 13913

102060 29630 72435

94411 23934 70537

b) lameHeHNe B 0TCPOUEHNTE AKBU3WLMOHHN Pa3xonn

31 nexemspn 2015 1.

31 pexemspu 2014 .

Jlan va
bpyren  npesactpa- Heren
paswep  xoBatens  pasmep

Jlan Ha
bpyten  npesactpa- Heren
paswep  xoBatens  pasmep

89099 25181 63918

94014 23909 70105
(88 642) (25 156) (63 486)

Canpo na 1 auyapu 944N 23934 70537
Hauucnen 3a nepuopa 95198 29585 65613
Oco6orex 3a nepuona (87 604) (23 889) (63 715)
I13meHeHme 75% 5 696 1898

5372 (1247) 6619

Canpo na 31 gexemepu 102065 29630 72435

944711 23934 70637




24. PE3EPB 3A NPEACTOALL NNALLAHIA
24.1. O6wo 3acTpaxoBaHe
A) CbcTosiHME KbM

31 pexemspn 2015 1. 31 pexemspu 2014 .

Man na [lan Ha
bpyten  npesactpa- Heten  bpyten npesactpa- Heren
pasmep xoBatens  pasmep  pasmep  xoatena  pasmiep

Peseps no npepsseHy,

HO HennateHu 06e3LLIeTeHNA 96 090 39 998 56092 105450 44 973 60 477
Pe3eps 10 Bb3HUKHAnN,

HO HEMPeAFBEHI 003ILIETEHNS 22 541 14 096 8445 23144 14711 8433
06uwo 118 631 54 094 64537 128594 59 684 68 910

b) N3meHenne
20157 2014,

[lan va Nlan Ha
bpyren  npesactpa- Heten  bpyren npesacrpa- Heren
paswmep xoBatens  paswep  pasmep  Xxosatens  pasmep

Ha 1 snyapn 128594 59684 68910 125990 60327 65663
Hauncnen 118631 54004 64537 128594 59684 68910
(OcBo6opeH (128 594) (59 684) (68 910) (125990) (60 327) (65 663)
I13menenue (9963)  (5590) (4373 2 604 (643) 3 247
Ha 31 pexemspn 118631 54004 64537 128594 50684 68910

Tabnuuute no-mony nokassar pasBUTUETO HA pas3Mepa Ha MPETeHLUMUTe NPes roguHuTe Ha
OpyTHa OCHOBA.

Mnawanua no

06e3tereHus

fe3 HaTpynBae,

NUKBIBALNOHHN

Pasxoau

npuxogm o7

perpec (6pyTHo) OtueteH nepuog

lopuna Ha

cb6utneto 2006r. 2007r. 2008r. 20091 2010r. 2011r. 2012r. 2013r. 2014r. 2015r.
2006 T.

11 1I0-PaHHa 83550 40589 15890 10450 9106 5592 4544 5806 2939 2430
2007 1. 75209 45261 8365 6911 5776 6582 6249 1650 1460
2008 . 83850 45307 9868 8679 8158 6030 6487 1523
2009 r. 89102 55683 17279 13724 8176 6049 2774
2010, 78300 46405 11133 15907 8203 4231
2011, 57306 32115 11849 9053 6513
2012, 49255 20461 7327 5050
2013, 40643 24183 8238
2014, 59 425 38 322
20151, 48971

06ui0 83550 115798 145001 153224 159868 141037 125511 115120 125316 119512




Pe3eps 3a

npeacTosL
MNALAHUSA KbM
Kpasi Ha nepuoga
(6pymHo)
* BntounTenHo
peseps 3a
NPEasBeHi,
HO HEW3NnaTeHit
MPETEHLN OruereH nepuog
lopuna Ha
cbOuTHETO 2006r. 2007r. 2008r. 2009r. 2010r. 2011r. 2012r. 2013r. 2014r. 2015r.
2006 .
Il N0-paHHa 59217 39254 31925 22569 27491 19107 15558 12508 9607 6907
2007, 31224 15252 15177 17121 12983 9955 5550 4266 2480
20081, 33792 196829 1935 15330 13339 11327 5530 4111
2009, 35563 31915 20196 14932 11120 9414 6732
2010, 43220 23772 18895 13706 9612 7711
2011, 29989 16629 14524 10752 7233
2012, 20125 11083 8537 5303
2013, 18543 112232 8717
2014, 35499 14715
2015, 32181
06uwo 59217 70478 80969 93138 139102 121377 109433 98361 105449 96090
24.2. XX\nBoTo3acTpaxoBaHe
A) CbecToAiHME KbM
31 pexemspn 2015 1. 31 pexemspu 2014 .
Jan va [lan Ha

bpyten  npesacrpa- Heren bpyten  npesactpa- Heren

pasmep XoBatens  pasmep  pasmep  Xoatena  paswmep
JIbArOCPOYHI 3aCTPaX0BaTENHI
J10r0BOPI 1 868 495 1373 1250 142 1108
KpatkocpouHin 3acTpaxoBateniHi
[I0roBOPY 7108 1661 5447 6 448 1898 4550

8 976 2156 6820 7698 2040 5658
b) NameHenne

31 pexemspn 2015 1. 31 pexemspu 2014 .
Mlsn Ha [lan va

bpyten  npesacrpa- Heten  bpyten npesactpa- Heten

pasmep XoBatens  pasmep  pasmep  Xoatena  paswmep
Ha 1 suyapu 7698 2040 5658 8019 2447 5572
I13nnateHun 00e3uieTeHNS (3116)  (1128)  (1988) (26 698)  (1736) (24 962)
Hauucnexu pesepsit npes rofuHata 4394 1244 3150 26377 1329 25048
Ha 31 pexemspu 8 976 2156 6820 7698 2040 5658
I13menenne 3a nepuona 1278 116 1162 (321) (407) 86




24.3. Pe3epB 3a NpeacrosiLn NiawaHns, 0606LeHo

A) CbcTosiHME KbM

31 pexemspn 2015 1. 31 pexemspu 2014 .
Man va [lan Ha
bpyten  npesacpa- Heren bpyten  npesactpa- Heren
paswmep xoBatens  paswep  pasmep  XxoBatens  pasmep
061110 3acTpaxoBaHe 118 631 54094 64537 128594 59684 68910
KuBoTO3aCTPAX0BaHE 8976 2156 6 820 7698 2 040 5658
127607 56200 71357 136292 61724 74568

b) iameHeHne B pe3epBa 3a NpeacToALWM NNAWAHNS

2015 2014 r.
Mlsn a [lan va
bpyten  npesacrpa- Heten  bpyren npesactpa- Heten
paswep XoBatena  pasmep  pasmiep  Xopatens  pasmep
Canpo Ha 1 anyapu 136202 61724 74568 134009 62774 7123
Haumcnen 3a nepuofa 123025 55338 67687 154971 61013 93958
(OcoGopeH 3a nepuoa (131710) (60 812) (70 898) (152 688) (62 063) (90 625)
I13meHenue (8685 (5474 (3211 2283 (1050) 3333
Canpo Ha 31 exemspu 127607 56260 71357 136292 61724 74568

25. MATEMATWUYECKI PE3EPB

2015, 2014r.
[lan va [lan Ha
bpyten  npesacrpa- Heten  bpyten npesactpa- Heten
pasvep  XoBatena  pasmep  pasmiep  Xopatena  pasmep
Ha 1 anyapn 65 333 224 65109 57206 215 56991
Hauucnen ot nonyyeH npemin 16 957 37 16920 10594 9 10585
(OcB060zEH MO LLETI I OTKYMW (10 253) (22) (10231) (4752 - (4752
PasnpeneneHa fOXOAHOCT 2199 2199 2 285 - 2285
Ha 31 nexemspu 74 236 239 73997 65333 224 65109
I13menenne 3a nepuoa 8903 15 8 888 8127 9 8118

26. IPYT1 PE3EPBI

Kanuranu3upaxa CTOMHOCT Ha NeHcuuTe
Pe3ep 3a GbfeLL0 yyacTue B 0X0Aa
Pe3epB 3a OHYCU 11 OTCTHIKM

[pyru pesepsit

31 pexemspu

2015, 2014r.
1548 201
548 422
181 99
725 547
3002 1269




27. DAHBLIA

27.1. OTCPOYEHI JAHBLIN KbM 31 AEKEMBPI 2015 .

A) CbcTosiHME KbM

1HBECTULIMOHHN MOTH
3emu n crpau
(6e3uieHka Ha IbAroTPaiHIN aKTUBI

AmopTusauns Ha AbAroTPaiHI
aKTUBM

Heu3nonasaiun oTnycKm
Il MPOBU3IH 32 MEHCHN

Heugnnarexun cymu
N0 WI3BBHTPYI0BI NPABOOTHOLLEHNS

HeTHu naHbuHu (aKTuBM)/Nacusu

b) i3meHeHne B 0TCPOUEHNTE AAHBLN

|1HBeCTULMOHHN MMOTI
Semu n crpamu

(06e3LeHKa Ha MBAOTPAIIHI AKTUBIA

AMOpTVIS&LlVIﬂ Ha )Ilbﬂl'OTpElI?IHI/I aKTUBI

Heu3nonssaxu oTnyck U NpoBU3UN
3a NneHcun

HewuannateHin cymu no U3BbHTPYIOBU

NPaBOOTHOLLEHNA

Hethn nanbunn (aktusn)/nacusn

27.2. OTCPOYEHI JAHBLIN KbM 31 AEKEMBPIU 2014 r.

A) CbCcTOAiHME KbM

IHBECTULIMOHHI MOTH
3emu n crpau
(6e3ueHKa Ha IbAroTPaIHIN aKTUBI

AmopTu3auus Ha bAroTpaitHi
aKTvBM

Heuanonasatxin oTnyckw
1 POBU3MN 32 NEHCHI

HeuannareHu cymu
10 3BbHTPY0BN NPABOOTHOLLEHUA

HeTHu naHbuHu (aKTuBY)/MacuBu

AxTuen MacuBn Herro aktuw/(nacusu)
2015r.  2014r. 20151, 2014r. 20151 2014t
29 29 557 557 (528) (528)
- - 1525 1525 (1525 (1525
53 53 14 14 39 39
221 217 - - 221 217
117 7 - - 17 i
217 196 - - 217 196
637 512 2096 2096  (1459)  (1524)
3meneHue
Bapyr  Nsmenenue
BCEOOXBAaTEH B mevanou

2014 . AOXOL  Wm 3ary6n 2015r.

(528) - - (528)

(1525) - - (1525)

39 - - 39

217 - 4 221

7 14 26 17

196 - 21 217

(1524) 14 51 (1459)
AxTuen MacuBn HeTHo aktuu/ (nacusu)
2014, 2013r.  2014r.  2013r.  2014r. 2013
29 29 557 557 (528) (528)
- - 1525 1525 (1525 (1525
53 53 14 14 39 39
217 216 - - 217 216
77 81 - - 77 81
196 212 - - 196 212
572 591 2096 2096  (1524)  (1505)




b) NameHeHne B 0TCPOUEHNTE JAaHBLN

13menenue B 13menenue

JPYT BCEOOXBATEH neyanon

2013, aoxop nnu 3aryon 2014,
{IHBECTULMOHHI UMOTH (528) - - (528)
3emu n crpamu (1 525) - - (1 525)
(06e3LeHKa Ha MbArOTPAIHI AKTUBI 39 - - 39
AmopTusaumg Ha AbArOTPAIHI aKTUBW 216 - 1 217
HewusnonaBatu oTnycku it NpoBU3IN
3a neHeum 81 2 (6) 7
HeunannateHu cymin N0 U3BbHTPY0BU
MPABOOTHOLLEHNA 212 - (16) 196
HeTHin ;anbuHm (akTuBm)/nacusm (1505) 2 (21) (1524)

27.3. PA3X0AN 3A OAHBLN

2015T. 2014 1., npensuncnen*
3aryoa npean panbun (11775) (6792)
[peobpasyBaHe Ha CYETOBOAHMA pesynTar
3a [IAHBYHIN Lienu
Kopexuun cbrnaco un. 95 ot 3KM0O (2 248) (4752)
(14.023) (11 544)

Kopnopatusen nanbk, Gasupan Ha 3akoHoBaTa
[laHbYHa CTABKA 32 APYKECTBOTO Maiika

(npuxof 0T 0TCPOUEH AaHbK) 10% 1402 1154
E(eKT 0T MaHbuHa CTaBKa B Uyt HOPUCUKLMI* (123) (63)
HenpuHatu (Mpuxoau)/pasxom 3a AaHbYHN Lenw 4 (260)
3aryou 3a ropuHaTa, 3a KOWTO He & MpU3HaT 0TCPOYeH

[IAHbYEH aKTIB (179 (970)
Pa3xop 3a nanbuy (436) (139)

28. AENO3NTI HA NPE3ACTPAXOBATENN

Kom 31 pekemspu 2015 r geno3utute Ha npesacTpaxosarenu ce popmupar no CMMCbiA Ha
KBOTHY Npe3acTpaxoBaTenHu 10roBopu no ,lpaxnaHcka 0TrOBOPHOCT Ha aBToMobuancTuTe
1 ,3nononyka“, BKNOYNTENHO PUCKOBE CMbPT, BPEMEHHA UMK MOCTOSHHA 3ary6a Ha TpyAocC-
MOCOGHOCT BCNEACTBME OT 3M0MNONYKA MO CErMEHT Ha XKMBOTO3acTpaxoBaHe, ckntoueHn ¢ VIG
Holding kato npe3acTtpaxosaten no Tax.

29. 3AIJDKEHNA M0 3ACTPAXOBATENHI ONMEPALIAN

31 nexemspu

2015T. 2014 1., npensuncnen*

3a7bMKEHNA N0 3aCTPaX0BATENHM onepaLi 4231 5 251
JaIbIKEHA KbM areHTit n 6poKepu 11058 8 837
15289 14088

*Bux berexka 2.5.



30. 3AAbJDKEHIA NO NPE3ACTPAXOBATENHI OMEPALIA

31 nexemspu

2015 2014,
JaIbIKEHA N0 OTCTBNEHN Npemin 6 165 4242
SbMKEHIS N0 KOMUCHOHI Al 704
3ambmKeHNA N0 NPe3acTpaxoBaTenHo NOCPEAHUYECTBO 10 814 5411
17700 10 357

31. APYTA SAALIDKEHNA

31 pexemspu

2015r. 2014,
3ambmKeHa KbM [apaHLMOHeH GoHA 1022 856
[lepcoHan v ipyru, CBbP3aHK C Bb3HArpaXaEHUATa 933 487
[TpOBM3MK 32 NEHCUN W KOMMEHCUPYEMI OTNYCKY 913 709
JaIbIKEHS KbM JOCTaBYMLIA 709 216
SaMbMKEHIS 32 AHBLW, PA3NUYHIN OT aHBLN BbPXY
Nevan6ara 1817 1289
3a7bMKEHNA MO COLMANHO OCUTYpsBaHe 452 366
[pyru 3abmxeHus 374 4008
060 9560 7931

B [pyau 3agpAxeHUs e BKNIOYEHO 3a0b/MKeHNEe KbM CBbp3aHoTO nuue Bu A Dku MNponbpTic
B pasmep Ha 1755 xun. nesa.

3aabsxeHns 3a nnavose ¢ ,IJ,E(IJIIIHIIIpaHIII A0xoan npn neHcuoHnpaHe

lpynaTa uma 3afbimKeHne 3a n3nnallaHe Ha JoX04 NPy HanyckaHe Ha Te3n CBOW CIyXUTenu,
KOWTO C& NEHCMOHMPAT B CbOTBETCTBIE C M3UCKBaHWATa Ha un. 222, § 3 ot Kopekca Ha Tpyna
(KT) B bbnrapus. CbobpasHo Te3n pasnopendu Ha KT npu npekpartssaHe Ha TPYAOBWs 4OT0-
BOP Ha CNy)XMTen, Npuao6un npaBo Ha neHcus, paboTopatensT My u3nnaila 06e3LeTeHne
B pa3Mmep Ha ABe GPYTHW paboTHU 3annatu. B cnyuaii ue paBOTHUKBT UAKM CAYXXUTENAT UMa
HaTpynaH ctax oT 10 1 noBeye roanHN KbM fataTa Ha NeHCUOHUPaHe, 06e3LIETEHNETO € B
pasmep Ha LUecT GpyTHU paboTHK 3annatu.

Mpu6AM3NTENHUAT pa3Mep Ha 3afblKeHUsTa 3a NNaHOBe C AedMHUPAHN AOXOM NPU NEHCK-
OHMpaHe KbM BCEKM OTUETEH MEpMoA 1 Pa3xoauTe, NPU3HATK B Nevanou u 3aryéu, ce 6asu-
paT Ha aKTIoepcky Joknanu (MHdopmaums 3a U3nons3BaHuTe napameTpy U NPeanonoXeHus e
OnoBecTeHa no-aony).

MnaHbT 33 AedrHMPaHN [OXOAN (3aOb/DKEHNE 3a U3NnalaHe Ha [LOXOA Npu NEHCUOHMpaHe)
e HeduHaHcupaH.



2015r. 2014r.
Hacrosiwa cToiHOCT Ha 3abmKeHNATa Kb 1 AHyapu 692 628
narexun cynu (23) (67)
Pa3xoau 3a HacToALY YCnyru 44 107
Pa3xomu 3a nixau 20 9
AkTiogpcKkm (neuanu)/3aryou o1 npoMeHn B
fiemMorpadickit U GUHaHCOBY MPEANONOXeHNs 8 15
Kopexuuu, npousTeknu oT onuTa i eiiCTBUTENHOCTTA 83 -
Hacrosia cTOHOCT Ha 3a7bKeHusATa
Kb 31 fiekemspu 894 692

AKTIOEPCKI NpeanonoXeHns

OcHoBHUTE AKTHOEPCKIN NPEANONOXEHNA KbM [idTaTa Ha 0TYeTd (I'IpeﬂCTaBeHI/I KaTo ocpenHe-

HIN CTOI7IHOCTI/I) Ca npeacTaBeHu, KakTo crneasa:

20151, 2014r.
Mpupacr Ha bTB 1-5% 0-5%
JuxBEH NpougHT 1.82-3.00% 2.80-3.65%
JICKOHTOB MPOLIEHT 1.031-2.80% 1.022- 2.86%
32. NPEANAATEHIN NPEMIN
31 pexemspu
2015, 2014 r., npensuncnen*
(06wo 3acTpaxosaHe 1155 1657
KuBOTO3aCTPAX0BAHE 1442 1258
2597 2915
*Bux benexka 2.5.
33. 3ANMNCAHI NPEMWIN
33.1. O6wo 3acTpaxoBaHe
2015 2014 r., npensuncnen™
bpyThn Orer- Hethin  bpyThu Orem- HeThu
3anucaxu MEHW  3anucaH  3anucau MeHM  3anucanm
npemuu  MpemUM  MpEMAM  NpEMAM  MpeMAM  Mpemun
ABTOMOGHUMHO 3aCTPaXx0BaHe 111898 (23380) 88518 101220 (24729) 76491
Kapro, aBuainoHHo 1 MopcKo
3aCTPaxoBaHe 13605 (9 693) 3912 16666 (7 467) 9199
IImywiecTseHo 3acTpaxoBane 40126 (2b5764) 14362 34286 (21107) 13179
[Ipyro 3acTpaxoBaHe 19639  (6666) 12973 192561  (6239) 13012
06uwo 185268 (65503) 119765 171423 (59542) 111881

*Bux berexka 2.5.



33.2. XXnBoTo3acTpaxoBaHe

2015r. 2014,
bpyThn Orcre- Hethin  bpyThn Orem- HeThu
3anucanm MeHl  3anucaHil  3anucanu MeHN  3anucanm
NpemMun  NpeNuW  NpeMuM  NPeMUM  MpeMUA  npemuu
[ibnrocpouHa 3actpaxoska ,XKusor*
1 OMbAHVTENHI MOKPUTUS 35 603 (436) 35167 30335 @) 29924
3acTpaxosku ,3nononyka“ 17633 (8779 884 11724 (5097) 6 627
[pynoBa puckoBa 3aCTPaxoBKka
"Xusor" 13126 (4292 8834 12316 (853) 11463
66362 (13507) 52855 54375  (6361) 48014
33.3. 3anucHn npemuum, 0606LLEHO
31 nexemspn 2015, 31 nexemspu 2014 1,
bpyTHu Jlan na Hethu bpyhn Jan Ha Hethu
3amucaHu  Npe3acTpa-  3amACaHM  3amMCaHM  NMpe3actpa-  3amucaHu
npemm XoBarens npemmi npemun XoBatens npenun
0610 3acTpaxoBaxe 185 268 (65 503) 119 765 171 423 (59 542) 111 881
KuBOTO3aCTPAX0BaHE 66 362 (13 507) 52 855 54 375 (6 361) 48 014
251 630 (79.010) 172 620 225798 (65903) 159 895
34. NMPE3ACTPAXOBATE/IHIA KOMWCWUOHI 11 YYACTUE B PESYJITATA
2015r. 2014,
[Ipe3acTpaxoBaTentin KOMICHOHN 17 531 15018
Yyactue B pesynrara (1136) 89
06wo 16 395 15107
35. HETHA OXOQHOCT OT NHBECTUL N
2015 . 2014r.
[pUX0TM OT MAXBI NO NENOSUTY U NAPUUHI EKBUBANEHTI 398 816
Mpuxomu OT NUXBIA NO (UHAHCOBI AKTUBH HA
PA3NONOXEHIE 3a MPONAX6a, TbPXKaHM [0 Namex,
Il NPEOCTaBEHI 3aeMin 5126 4 594
Mpuxou OT AMBWAEHTH OT aKTUBI Ha Pa3MONOXKEHIE
3a npofaxoa 23 28
[Tpuxomu OT AUBUZEHTI OT APYrM ASNOBI yuacTua 32 32
Peanuaupaxin nevan6u/(3aryéu) ot npogaxba
Ha QUHAHCOBM aKTUBI 3107 (50)
(O6e3ueHka) Ha GuHaHCOBH aKTUBM (1162) (392)
E(exT OT BaNYTHI NPEOLEHKN 437 342
Pa3xou 3a ynpasnexite Ha UHBECTULMN (629) (308)
[PUXOIM OT HAEM Ha MHBECTULMOHHI UMOTH 26 19
[pyru duHaHCOBN MPUXORM (93) 92
0owo 1225 5173




36. PYT TEXHNYECKI nPUXoan

2015 2014,
MpuXoM OT OTRUCAHM 33TbMKEHNS MO MPeKpaTeHN
3aCTPAXOBATENHM JJ0rOBOPH 1311 686
HeTHa neyan6a oT BanyTHa MPEOLIEHKa Ha
3aCTPAX0BATENHN B3EMAHIS/3abMKEHIS 669 1225
[Tpuxon OT NOCPEAHNYECTBO NO Cb3ACTPAXOBAHE 60 51
[TpUX0M OT MUXBI OT 3aCTPAXOBATENHA IBMHOCT 172 160
lpuxomu oT Bb3CTAHOBEHIA 3aryou 0T 06e3LieHKa 2 1
[puxonu 0T abaHROHN 136 281
[lpyrin 3aCTpaxoBaTeHit MpUXomu 39 21
2389 2425
37. APYT nPnxoan
2015 2014,
HerHa neyan6a/(3ary6a) ot npofax6a Ha AbAroTpaiiHu
aKTUB 15 27
Mpuxomu OT NoMyYeH HeYCTOIKM - -
Mpuxomu oT Npogax6a Ha ycayru 517 394
[lpyrun npuxou 211 14
743 435

38. N3IMJIATEHWN OBE3LLETEHIA, B T.4. OTKYMU 11 NPEXXNBABAHIA

38.1. O6wo 3acTpaxoBaHe

2015 2014r.

bpytHn HerHu bpyThn Hethn
unnatenn  [lanwva usnnatenu uannarenn  [lanHa u3nnateHu
ofeswe- npesactpa-  oOeswe-  o6e3we- npesactpa-  0Gesle-
TeHUs  xoarens TeHus TEHNs  XoBarens TeHus

ABTOMOGUHO 33CTPaX0BaHE (94510) 33207 (61303) (104841) 51370 (53 471)
Kapro, auauoHHo 1 Mopcko

3aCTpaxoBae (8 020) 944 (7076) (4 553) 969  (3584)
IImywiecTseHo 3acTpaxoaHe (11014) 6276  (4738) (11542 8711 (2831)
[pyro 3acTpaxoBaHe (6 935) 1902 (5033  (5058) 1421 (3637)

06wo (120479) 42329 (78150) (125994) 62471 (63 523)




38.2. XXnBoTo3acTpaxoBaHe

2015 2014r.

bpytHn HerHu bpyThn Hethn
unnatenn  [lanwva usnnatenu uannarenn  [lanHa u3nnateHu
oGeswe- npesactpa-  oOeswe-  o6eswe- npesactpa-  0Gesle-
TeHUs  xoarens TeHus TEHNs  XoBarens TeHus

[IbArocpoyHa 3acTpaxoska ,MKuBor"

U1 SOMBAHUTENHI NOKPUTIS (19 135) 98 (19037) (19139) 91 (19048)
Jactpaxosku "3nononyka" (6 466) 11711 (5295) (4 826) 1212 (3614
[pynoBa piCKOBA 3aCTPaX0BKA

"Xusor" (2 944) A3 (2701)  (2769) 433 (2 336)

(28 545) 1512 (27033) (26734) 1736 (24998)

38.3. I3nnareHn 06e31WweTeHNs, B T.4. OTKYNU U NPeXuBABaHNSA, 0606L,EHO

31 pexemspn 2015 1. 31 pexemspu 2014 .
Man na Jlsin Ha
npesacrpa- npesacrpa-
bpytho  xosatens Hetho bpytHo  xosatens Hetho
0610 3acTpaxoBaxe (120479) 42329 (78150) (125994) 62471 (63 523)
KuBoTosacrpaxosaxe (28 545) 1512 (27033) (26 734) 1736 (24 999)

(149024) 43841 (105183) (152728) 64207 (88521)

39. AKBN3NLNOHHN PA3X0AN

20151, 2014 r., npensumcnen*

HauucneHin KomucuoHu (43 157) (40 525)
JIpyrin aKBUSMLMOHHI PAsXOM (3 475) (4 399)
(46 632) (44 924)

*Bux berexka 2.5.

40. ADMUHNCTPATNBHI PA3X0AN

2015, 2014r.

Bb3HarpaxeHus 1 CBbP3aHI C TAX pasxomi (14 638) (14.757)
MopapbxKka Ha oducy (5152 (5 401)
AwopTusaumm (1 680) (1735)
Pexnama (832) (761)
MpodecuoHanHu ycayri, BKTKOUMTENHO Pa3XORM 32 ORUT (1154) (1131)
Tpyrun pasxomu (3 696) (3 337)
(27152) (27122)

MMpe3 2015 r. 0CUETOBOAEHUAT Pa3xof 3a Bb3HArpaXaeHus Ha pbKOBOACTBOTO Ha [pynata e
B pasmep Ha 1648 xun. nesa (1869 xun. nesa 3a 2014 r.), BKNOYeHN B NO3uUNa 3aniamu u
cBbp3anu ¢ max pasxogu.



41. APYT TEXHNYECKI PA3X0Al

20151. 2014r.

Pa3xonu 3a OTNUCAHN 3aCTPAXOBATENHI B3EMaHUA
(HeTHo) (9 262) (9 602)

(O6e3LeHka)/peuHTerpupane Ha 06e3LeHka

Ha 3aCTPAXOBATENHIN B3EMaHNA (12 770) (749)
Paaxomut 3a Apyri AaHbLM 1 Takew (268) (417)
[pyri 3acTpaxoBarenHun pasxomu (1008) (738)
(23 308) (11 506)

42. NPYTN HETEXHWYECKI PA3X0AI
20151. 2014r.
Pa3xou 3a NUXBM N0 QUHAHCOB NINSUHT - (5)
Pasxou 32 0TNUCBAHE Ha rapauLm (294) (1)
Pa3xomut 3a OTNUCBaHE HA [Py B3EMaHMS (309) (54)
(O6e3ueHKa)/peuHTerpUpaHe Ha 00e3LeHka Ha B3eMaHus 227 (5757)
Pasxomu 3a NUXBI N0 NONYYEHN 3aemin (3) -
Ipyrin pasxomw (10) (33)
(389) (5 850)

43. 0OCHOBEH 0X0A4 HA AKUWA
2015, 2014 1., npensuncnen*
bpoil Ha akuwuuTe B HaYanoTo Ha nepuosa 3 147 458 3 147 458
bpoil Ha akuwuuTe B Kpad Ha nepuoga 3 147 458 3 147 458
CpefHo npeTerneH Gpoil Ha akuuuTe 3a nepuona 3147 458 3147 458
(DuHaHCOB pe3ynTar, OTHACALL| C& KbM MpUTEXaTenuTe

Ha COOCTBEHIA KanuTan Ha APYXecTBOTO Maiika (12 255) (6 961)
Noxop Ha aKuum, nesa (3.89) (2.21)

*Bux benrexka 2.5.

44. ONEPATWUBEH NU3NHT

Jpy>XecTBOTO Maika Mma CKnoYeH AOroBOPY 3a ONepaTuBeH NU3UHT 3a HaeM Ha aBTOMOOU-
N 1 32 OMEPaTMBEH JIN3UHT 32 HAeM Ha oducy.

Mpe3 2015 r. pasxoauTte 3a onepatneeH Nu3nHr ca ¢ 06w pasmep 1034 xun. nesa (1004
xun. nesa 3a 2014 r.).



HaemHuTe BHOCKM NO ONepaTuBeH IU3NHT Ca NAaTUMK, KakTo cnegga:

2015 2014r.

Mo-mMarnko T efHa rofuHa 787 780
Mexqy enHa W net rouHi 928 1084
Han ner rogum 4 -
1719 1864

Kbm oTueTHaTa fjata Apy)XeCTBOTO Maika MMa CKJOuYeH 6e3CPOYHM JOrOBOPM 32 HaeM Ha
oducu ¢ 06wWwa cyma Ha roguwHUTe nnawaqus B pasmep Ha 139 xun. nesa (157 xun. nesa
3a2014r.).

45. YCNOBHI NACKNBIA
[pynara HAMa yCNoBHN NacuBsu.



46. HEKOHTPOJINPALLIO YYACTWE

31 nexemspn 2015 1.
Ino6an lpyna  Burpewno-
EUPb  Copeucus ENPb  bynctpag rpynosn
Towpon  boarapus bpoxep Xusor  enumuna-
B xunspu nesa oon Al Pycus® BIr* L 06uwo
MpouenT Ha
HEKOHTPONNPALLOTO YyacTue 15% 50% 0.00% 0.00%
HeTexyuu akugu - 67 - 5892
Texyuww aktusn 12292 174 - 121538
HeTekywm 3aabmxeHns - - - -
Texylm 3ambnxenns (11 346) (108) — (110 947)
Hethn aktusn 946 133 - 16 483
banacoa CTOIHOCT Ha
HEKOHTPONMPALLIOTO YuacTie 142 67 - - (20) 189
Mpuxonu 2 899 704 424 60 328
Mevantay(3ary6a) 766 24 83 2176
[pyr BCeoOXBaTeH 0XOR 21 - - (872)
(060 BceoGXBaTEH [10X07 793 24 83 1304
Mevan6a, panpeneneHa Kb
HEKOHTONMPALLIOTO YuacTue 115 12 46 70 (6) 237
[lpyr BCeoOXBaTEH
NIOXOf,, PA3npeneneH KoM
HEKOHTONMPALLIOTO YuacTue 4 - - (52) - (48)
MapuueH noToK 01
ONepaTuBHa GIHOCT 2 845 98 - 6 898
MapuueH notox oT
WHBECTULMOHHA [lefiHOCT - () — (11 815)
Mapuuex notok ot
(uHaxcoBa peiHoCT
(BKMIOUUTENHO AWBMTEHTH 32
HEKOHTPONMPALLIO YyacTie) (528) (53) - 4500 455
HeHo yBenuuenne
(Hamanenue)
Ha napu 1 napuyHm
eKBUBANEHT 2317 42 - (417)

SEIPB Arent Pycust nopamu HecbluecTseH 06em Ha AeiHocTTa e Bkniover B EUPD bpokep Pycus.

* B Tabnuuara ca nokasaHu YacTra Ha neyanbarta U Apyr BCEOOXBATEH JOXOf, PA3npeneneHin kbM HEKOHTPOMMPALLOTO
yuacTue koM 31 nexempu 2015 1. B pe3ynTar ot u3BbPLIEHUTE CAEAKI NPE3 TeKyLLATa FOMMHA.

C peweHue Ha u3BbHpeaHo 0610 cbbpaHue Ha akumoHepute Ha byncTpap Xueot BueHa
WHwypbHe Tpyn AL ot 28 centemBpy 2015 r. kanutanbT Ha [lpyXecTBOTO € YBENNYEH C
4 500 000 neBa upe3 u3naeaHe Ha 4 500 000 6pos 06UKHOBEHI MOUMEHHN GE3HANUYHU
akumum ¢ HomnHanHa ctoitHocT 1 neB. 06LI0TO CbbpaHNe Ha aKLUMOHEpUTE PeLy CbLIo Taka
aa ysennuu kanutana Ha 3A[ bynctpag XXusot Buena NHwypbHe pyn ALl npu ycnosue, ye
HoBuTE akumum 6bpat 3anucadn ot 3AL BYJICTPAL BMEHA NHLLYPBHC TPYMN, kato emucu-
OHHATa CTOWHOCT Ha 3anucaHuTe akuum e paBHa Ha HomuHanHata. AL BYJICTPAL BVEHA
WNHLLYPBHC TPYM BHece 100% OT HOMMHANHaTa CTOMHOCT HA 3anMCaHNUTE OT HEro akuun no
6aHkoBata cmeTka Ha 3A[l bynctpan YXusot BueHa WHwypbHe pyn All Ha 28 centemBpu



2015 r. Taka, kakTo e onoBecTeHo B benexka 3.25, npe3 roguHara lpynara u3rybu KOHTpon
Han EVPE bpokep Pycus.

Bb3 0CHOBa Ha CKtOYEH AOroBOP 3a NOKynko-npoaaxota Ha akuum ¢ Hannover Ruck SE,
aKLIMOHEPHO JAPYXECTBO, YUPEEHO U CbLIECTBYBALLO CbIMAacHO 3akoHuTe Ha QepepanHa Pe-
nybnuka fepmaHus, cbe cepanuile u agpec Ha ynpasneHue yn. Kapn Buiixept 50, 30625
XaHoBep, BN1caHo B TbproBckus pernctbp Ha PanoHeH cbr XaHosep nog Ne HRB 6778, 3AL
BYNCTPAL BMEHA NHLLYPBHC TPYM 3akynu 386 356 6posi NOUMEHHM BGE3HANNYHN aKLui
C NpaBo Ha rnac, cbetasnsaBawm 2.94% ot akunoHepHus kanutan Ha 3A[ bynctpag Xueot
Buena WHwypwHe Mpyn ALl Mo 1031 HaumH kbM 31 pekemepu 2015 r. 3AI BYNICTPAL BVEHA
WNHLLYPBHC TPYN yeenuuasa yuactueto cu ot 97.06% Ha 100% B kanutana Ha 3AL byn-
cTpag XXueoT BueHa NHwypbHe Mpyn AL

31 nexemppn 2014 r.
Ino6an lpyna  Burpewno-
EUPb  Copeucus ENPb  bynctpag rpynosn
Towpon  boarapus bpoxep Xusor  enumuna-
B xunspu nesa oon Al Pycus® BUr L 06uo
lpouenT Ha
HEKOHTPONNPALLOTO YyacTie 15% 50% 56.65% 4.47%
Hetexyuu aktugu - 132 - 5574
Texyum akTusi 6 879 134 175 100 231
Hetekywin 3aabmxeHns - - - -
Texylm 3ambnxenus (6 216) (157) (34) (95 129)
Hethn aktugn 663 109 14 10680
banacoBa CTOIHOCT Ha
HEKOHTPONUPALLIOTO YyacTue 9 55 81 477 33 745
Mpuxogu 2977 676 245 46 718
Meyan6a/(3aryoa) 283 33 9 (172)
[lpyr Bceo6xXBaTeH fOX0R 58 - (74) 1062
0610 BceoGXBaTEH N0X0. M 33 (65) 290
Mevanba, pasnpeneneHa Kb
HEKOHTPONMPALLIOTO YyacTue 42 17 4 (35) 2 30
[lpyr BCe0OXBaTEH
NIOXOfI, PA3npeneneH KoM
HEKOHTPONUPALLIOTO YyyacTue 9 - (42) 47 - 14
[apuueH noTok 01
OnepaTviBHa JeiiHOCT 573 32 (26) 3355
MapuueH notok or
WHBECTULMOHHA [iefHOCT - (6) - (3 016)
Mapuuen notok ot
(uHaxcoBa peiHocT
(BKMIOUUTENHO AUBMTGHTH 32
HEKOHTPONMPALLIO YyacTie) (399) (107) - (310) 1047
HeHo yBenuuenne
(Hamanenue)
Ha napu 1 napuyHm
EKBUBANGHTHN 174 81 (26) 29

S EIIPE Aren Pycust nopau HechluecTBeH 06em Ha feiiHocTTa e BKntoueH B EUPD bpokep Pycus.



47. CAENKIN CbC CBLP3AHI JINLA
47.1. NPEANPUSATE MAKA 11 KPAITHO KOHTPOJUPALLO NULIE

Kom 31 nekemspu 2014 r. yuacTueto B akumoHepHus kanutan Ha 3AL BYJICTPAL BUEHA
WHLWYPBHC IPYM e, kakTo cneaga:

Axuuonep AkumonepHo yuactue, %
Tun bu Air Boarapus EALL 85.18%
Buera WHwypbHe Mpyn Buitep OepauxepyHr pyne 14.20%
Tpyru 0.62%

Mpe3 TekyLwmua otyeteH nepuon BueHa VHwypbHe Tpyn BuitHep Mep3auxepyHr Mpyne, AscTpus
npuoobu 5276 6pos akumu, Kato Mo TO3W HauWH aKUMOHEPHOTO i yyacTue Ce YBENuui
ot 14.03% Ha 14.20%, akumoHepHoTo yuyacTue Ha Tu bu Al bbnrapus EAJL ce 3anasu Ha
85.18%, a yuactneto Ha apyrute akumoHepu Hamans ot 0.79% Ha 0.62%.

Mpe3 2014 r. Buena UHwypbHe Tpyn Buithep QepauxepyHr Mpyne, ABcTpus npuno6u 38 045
OpOs aKuWW, KaTo No TO3U HAYUH AVPEKTHOTO 1 aKLMOHEPHO yyacTue ce ysenuun ot 12.82%
Ha 14.03%, akumoHepHOTO yuactme Ha Tu bu A bonrapua EALL ce 3anasu Ha 85.18%, a
y4acTMeTO Ha ApYruTe akumoHepi Hamans ot 2% Ha 0.79%.

Upes nputexaHue oT cTpaHa Ha BueHa MHwypbHe pyn Buithep QepauxepyHr Mpyne Ha 100%
oT kanutana Ha Tn by Ain bonrapus EALl nHonMpekTHOTO yuactue Ha Buena WHWwypbHE Mpyn
Buithep QepauxepyHr Mpyne kbM kpas Ha 2015 r. B kanutana Ha 3AI BYNCTPAL BUEHA
NHLLIYPBHC IPYNM e 85.18%. Mo T031 HauMH 06LLOTO yyacTie (AMPEKTHO U UHAMPEKTHO) Ha
Buena WHwypbHe Tpyn Buitnep QepsuxepyHr Tpyne B 3AM BYNCTPAL BUEHA NHLLIYPbHC
[PYI e 99.38%.

Coenkute ¢ Tu bu Ait Bbnrapus EALL v Buena UHwwypbHe Tpyn Buitnep MepsuxepyHr Mpyne 3a
2015 r. ca onoBecTeHn B benexka 47.3.

47.2. CAENKW C KNOYOB PLKOBOMEH NMEPCOHAN

Cnopen npasunara Ha pynarta Kato KtOYOB MEPCOHAn Ce OMpeaensaT camo HaeTuUTe no
[I0T0BOP 3a YNpaBneHne 3aeaHo ¢ BNN3KI YUNEeHOBE Ha CEMENCTBOTO Ha KIIOUOBKS PbKOBOLEH
MepcoHan, KakTo 1 Py)XecTBa 1 LA C HECTOMAHCKA Lien, KOHTPONMPaHu Ui CbBMECTHO
KOHTPONMPaHM OT KNKOYOBMS PbKOBOAEH MEPCOHAN W/WAN TeXHUTe GNM3KM UNEHOBE Ha
CEMeNcTBOTO.

Kbm kpas Ha 2015 r. uneHoBeTE Ha YNPaBUTENTHUTE U KOHTPONTHUTE OpraHn Ha [pynarta He
npuTeXasar akumn 0T KkanuTtana i. Te umart NpaBoTo Aa NoNyyaBaT Bb3HArpaXaeHue camo 3a
yCnyrute 3a ynpaeneHue, KOUTO NPeaocTaBsT.



CBbp3aHo nnue

Bsemane

3anbmxenne

Mpuxog

Pa3xop,

Bup Ha cpenkara

KntouoB nepconan

1869

Hauucnen pasxof 3a
Bb3HATPAXEHNA Ha
PbKOBOJCTBOTO

73

Coumantm ocurypoBkm Ha
PbKOBOACTBOTO

—
—y

Hauncnexn pasxomm 3a
NOMbIHNTENHO NEHCNOHHO
ocurypsaeaHe Ha PbKOBOACTBOTO

HDGHOCTaBeHI/I 3demun 1 npuxoan
M0 NWXBI NO 3aemuTe

Mpemun no 3acTpaxoBarenHu
[I0r0BOpH

06wo

15

13

1953

(CBbp3ano nuue

Bsemane

3anbmxenne

Mpuxop,

Pa3xop,

Bup Ha cpenkara

Kntouos nepconan

1648

Hauucnen pasxof 3a
Bb3HATPAXEHNA Ha
PbKOBOJCTBOTO

60

Coumantm ocurypoBkm Ha
PbKOBOACTBOTO

—_
J—

Hauncnexn pasxomm 3a
MIOMbAHUTENHO NEHCUIOHHO
OCUTypsBaHe Ha PbkOBOACTBOTO

36

MpenocTaseHin 3aemin i MpUXoaH
M0 NUXBI NO 3aemiTe

[pemun no 3acTpaxosarenHu
[I0r0BOpH

06wo

36

10

1719

47.3. CAENKN CbC CBbP3AHIN NINLIA, APYTU

Ta6nuuute no-gony 0606LLaBAT CAENKUTE CbC CBbp3aHu nuua npe3 2015 . n 2014 r.



2015,
(CBbp3aHo nnue

Bsemane

Japbnxenne

Mpuxog

Pa3xop,

Bup, na cpenkara

Bu At Dxn Mponbpruc

1755

3ambmxeHue

bbarapcku umotin AcuCTbHC
E000

b 487

114

MpenocTaBeH 3aem W MPUXoM
OT NUXBY 110 3aeMa

86

Haem Ha odwcn

3577

B3ematig no ouBMAEHTH

Nln Bu Acet MerumxmbHT

242

YnpasneHie Ha akTueu

Mo 3acTpaxoBaTenHi Or0BOpM

MOK Jlosepue

83

ATMUHICTPATUBHM YCIYTIA

15

10 XUBOTO3ACTPAXOBATENHI W
3aCTPaX0BaTeNHM 0T0BOPU

Tu bun Aid Undho A1

MonnpbXKa Ha UHGOPMALMOHHN
cucTemu

b1

Mo 3acTpaxoBaTenHi OroBOpM

100

[onyueH nuBMREHT

MpenoctaseH 3aem Ha T bu
Al Mo

MAKO

[puxop OT AMBUTEHT

Buena MnwypbHe pyn

816

580

Yenyru no gorosop —
TEXHUYECKI 11 afMUHUCTATUBHM

24 287

231

Mpe3actpaxosarenex Orosop
(nena u nuxgw) — 0610
3aCTpaxoBaHe

150

22 561

[pesactpaxoBareneH 0roBop

[lan Ha npe3acTpaxosarens
B TEXHIYECKITE PE3EPBU

6 262

w

MonyueH noguMHeH 3aem it
pasxoau 3a Nuxsu no 3aema

Buiinep CrepTuwe
Depcuxepyur

537

52

996

53

[pesactpaxoBarene 0roBop

2274

[lan Ha npe3acTpaxosarens
B TEXHNYECKITE PE3EPBU

BIr PE

657

425

14 741

6992

Mpe3acrpaxoBarenit fOroBopi

19 300

[lan Ha npe3acTpaxosarens
B TEXHIYECKITE PE3EPBU

Tlonay Gepcuxepyur

[pesactpaxoBarenes 0roBop

Tu bu Aii bunrapus EALL

Monyuex 3aem 1 pasxomm 3a
TUXBI N0 HEro

—_

AJ]MI/IHI/ICTpaTI/IBHI/I pasxopn

Mo 3acTpaxoBatenHu JOroBopH

06wo

64 968

33 915

41539

31004




2014r.

CBbp3ano nuue Bsemane = 3agwmkenme = [puxop = Pasxop Bup va cpenkara
Bu At Dxn Mponbpruc
- 1755 - - 3abmKeHue
bbarapcku umotin AcuCTbHC
E00[
MpenocTaBeH 3aem W MpUXoM
5623 - 139 - OT NUXBY 110 3aeMa
- - - 50 Haem Ha odwcn
3577 - - - B3emaHus no nuBMReHTI
Tu bun Ai Acet MeHuDKMbHT
- 10 - 107 YnpasneHie Ha akTusu
- - 1 — | o 3acTpaxoBatenHun JOroBopu
MOK Jlosepue
10 - 82 - AnMUHUCTPATUBHY YCRyriA
10 XUBOTO3ACTPAXOBATENHI W
8 - 16 26 3aCTPax0BaTENHM 10TOBOPH
Tu bu Aid Undho A1
MonnpbXKa Ha UHGOPMALMOHHN
- - - 211 cucTemu
- - 2 8 o 3acTpaxoBatenHu 4oroBopH
MpenoctaseH 3aem Ha T bu
133 - 8 - Ail Mo
MAKO
- - 32 - Mpuxop OT AMBUTEHT
Buena NHwypbHe [pyn
Yenyru no poroop —
105 640 - 651 ' TEXHWYECKW W aMUHICTATUBHIA
lpesacTpaxoBarenex 0roBop
(nena u nuxgw) — 0610
- 26 083 - 364 3aCTPaX0BaHe
7225 948 38615 | 24172 T[lpesactpaxoBarteneH norosop
[lan Ha npe3acTpaxoBarens B
27 887 - - - TEXHIYECKITE PE3EpBi
Buiinep CrepTuwe
Depcuxepyur
776 32 2548 65 | [lpesacTpaxopareneH 40roBop
[lan Ha npe3acTpaxoBarens B
4131 - - - TEXHUYECKITE PE3EpBil
BII PE
3698 148 | 20101 7217 | [pesactpaxoBatenHun JOroBOpM
[lan Ha npesacTpaxosarend B
22 965 - - - TEXHUYECKUTE PE3EPBI
Tonay Gepcuxepynr
4 14 - — | Mpe3acTpaxoBareneH Orosop
Xanosep Pe
- 395 609 626 ~ [pesacTpaxoBaTenHi 0roBopU
Tu bun Aii bunrapus EALL
[Tonyuen 3aem 1 pasxomu 3a
— 98 — 7 TUXBIA MO HEro
— — — 1 AnMUHUCTATUBH Pa3XomHt
0610 76142 30123 62153 33505




48. CbbUTNA CNEQ OATATA HA OTYETA 3A GUHAHCOBOTO CbCTOAHUE

Ha 15 man 2015 r. HagzopHusat coaeT Ha 3AL BYJICTPAL BVEHA NHLLYPBHHC PYI B3ema
pelleHue B U3nbnHeHue Ha un. 35, an. 2, 6. ,a" or YcraBa fia jane npenBapuTenHoTo cu
cbrnacue YnpaBuTENHUAT CbBET HA 3aCTPax0BaTeNHOTO APYXECTBO Aa B3EME PELLeHMe 3a
3akynyBaHeTo Ha Bcuukute 5 000 000 (neT MunmMoHa) 06MKHOBEHU 6E3HANMYHM aKuuA OT
kanutana Ha Obb — Eit A xn 3actpaxosatenHo apyxectso All ¢ EMK 175145092 cwve
cefanvie 1 agpec Ha ynpaenenue rp. Codus, paioH W3rpes, xk 113ToK, yn. Hukonaii Xaiitos
3b, 6n. 7 npu nokynHa ueHa o61wo B pasmep Ha 3 200 000 (Tpn MunmoHa n fBecta Xunsgn)
eBpo. Ha 15 maii 2015 r., cnep nonyyasaHe Ha npeaBapuUTeNHOTO Cbrnacue Ha Hapg3opHus
CbBET, YNpaBUTENHMAT CbBET B3EMA PELLUEHNE 32 3aKynyBaHETO Ha ONUCaHUTE NO-rope akLum
11 Bb3Nara Ha U3Mnb/IHUTENHUTE AMPEKTOPI Ha [lpy>XecTBOTO A MOANMLIAT AOroBOPa 3a NOKyM-
Ko-npoaaxo6a Ha akuuuTe oT UMeTo 1 3a cmeTka Ha 3ALl BYJICTPAL BUEHA NHLLUYPBHC TPYN
Mpu YCNOBMS U CPOKOBE, KaKBUTO OrOBOPAT. B n3nbnHeHue Ha pelueHuaTa Ha HanzopHus
CbBET M Ha YnpasutenHus cbaeT [pyXecTBOTO € cknouuno gorosopa Ha 18 man 2015 r.
AkuuuTe Le 6baaT NPexBbpeHU CNex nonyyasaHe Ha paspeLLeHIne OT PerynaTopHIUTe opraHi
— Komucusita 3a GpuHaHCOB Haas3op, ynpaeneHue ,3actpaxoBateneH Hapsop“ u Komucusita
3a 3alLuTa Ha KOHKYPEeHLumaTa.

C Pewenue Ne 643 ot 29 onm 2015 r. Komucusta 3a 3awmta Ha KOHKYpeHumsaTa paspeLlasa
KOHLEHTpaumsaTa Mexay npeanpusTius, KoATO LLe Ce OCbLLECTBI Ype3 NpuaobueaHe Ha eaHo-
nnueH KoHTpon ot ctpana Ha A BYJICTPAL BUEHA VHLLYPBHC PYI Bbpxy OBb — Eit Ain
Ibxn 3actpaxoBatenHo apyxectso All.

Ha 4 anyapn 2016 r. 3A0 BYJICTPAL BUEHA WHLLYPBHC TPYI cbc cepanuile U agpec
Ha ynpasnenue rp. Codusa, nn. MosutaHo 5, BnucaHo B Tbproeckus permctbp nog EMK
000694286, Bb3 OCHOBA Ha CKIOYEH AOrOBOP 3a MOKYNKO-npofax6a Ha akuuu ¢ En Ai
Ixn Centpon Opbn & Cu Al Ec WHWypbHE XonauHre KopnopeiiwsH, [pbLKo o6uwo3acTtpa-
XOBATENIHO aKUMOHEPHO ApyxecTBO ETHMkM u ObeanHeHa Gbnrapcka 6aHka Al npugobu 5
000 000 6post 06MKHOBEHM HE3HANMYHM aKLMK C MPaBo Ha rnac, chetasnasawm 100% ot
akumoHepHus kanutan Ha Obb — Ein A [xn 3acTpaxoBatenHo apyxectso AL

B pesyntar ot npugoomsaHeto 3AL BYNICTPAL BUEHA WHLLYPBHC [PYM e egHonuueH
c006CTBEHUK Ha KanuTana, nputexasall, 100% ot akuuute Ha OBb — En Al [xu 3acTpaxosa-
TenHo apyxectso ALl

C pewleHne Ha eaHoONMYHNS COBCTBEHUK Ha Kanutana oT 4 sHyapu 2016 r. umeTo Ha OBb —
Ein An xn 3actpaxoBatenHo apyxectso ALl e NpOMEHEHO Ha 3acTpaxoBaTeNHO ApYXecTBO
Hosa WHc EAL.
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3AQ bYJNICTPAQ BUEHA NHLLUYPBLHC I'PYIN - odpuumanen 3actpaxosarten Ha NbpBus
moTocanoH B Codusa

Ot 18 no 22 despyapu 2015 r. B HTep Ekcno LieHTbp Acoumaunsita Ha aBTOMOGUIHUTE
NPOWN3BOAMTENN U TEXHUTE 0TOPU3UPAHN NPecTaBuTeny B bbnrapus opraHusupaxa 3a mbpeu
MbT MOTOCANOH. Ha Hero 65xa NpeacTaBeHn NOCNENHN MOLENM MOTOLIMKNETHN, KAKTO 1 rons-
Ma YacT OT Hali-HOBUTE MPOJYKTU, aKCECOapy 1 BCUYKO, CBbP3AaHO C MOTOPUTE, U3NA3N0 A0
MOMEHTa Ha nasapa.

N3noxutenute, cnen kouto 6sxa gupmu kato Honda, Harley Davidson, Peugeot, BMW, MV
Agusta, Kymco, Suzuki v apyru, npeacTaeuxa MHOTO NPEMUEPU, KAKTO W Lgnata cu rama ot
MaLLnHW, KOUTO ca Ha nasapa B bbnrapus.

3AL BYNCTPAL BMEHA UHLLYPBHC TPYM, oduunaneH 3actpaxoBaten Ha MOTOCANOHa, Ha-
MpaBy CNEeLnanHu NPeanoXeHns KbM NOCETUTENUTE HA U3N0XEHNETO:

o [TbpBUAT KNUEHT, 3aKynin MOTOLMKNET Ha U3NOXEHUETO, NOMyYM NoJapbk 3acTPaxoBKa
,TpaxpaHcka 0TroBOpHOCT .

o Bcska nokynka, HanpaBeHa no BpeMe Ha U3N0XEHUETO, NONYYM NPEANOXKEHIUEe 3a 3aCTpa-
x0BKa ,Kacko CtaHmapT“ Ha aTpakTuBHa LieHa.

MexnyHapoaeH KoHKypc 3a mogepHo n3kycteo ESSL ART AWARD CEE 2015

Ha 28 main 2015 r. B HauuoHanHata xynoXecTBeHa akaaemus Gelle oTkputa uanoxoa Ha
HOMWUHWPAHUTE XyOOXHUUM OT bbarapus n 6sxa o6sBeHn nobegutenute B MexayHapogHNs
KOHKypC 3a mogepHo u3kycteo ESSL ART AWARD CEE 2015.

Harpapute 3a TBopuecku noctwkeHus ESSL ART AWARD CEE ce npucbxpat ot 2005 r. Ha
BCEKI [BE TOAMHM B 0ceM cTpaHu B LleHTpanHa u W3touna EBpona ot my3es Ecn u rnaBHus
cnoHcop Wiener Staedtische Versicherungsverein n rnaBeH akuuoHep Ha Vienna Insurance
Group Ha TBOpUWM B HAYanoTo Ha CBOATA Kapuepa. BbB BcAka cTpaHa ce npoBexaa 3noxoa
Ha HOMUHWUPaHUTe JeceT MNaan TBOPLW, N36PaHN OT MEXAYHapOaHO XYpW.

LM3kyemBomo u nogkpenama 3a mBopyume ca yeHHocmu, gbAGOKO 3arezgHaru Bb6 pu-
Arocogusma Ha Buena WHwypwsHe Tpyn, yacm om kosimo ca 3AL bYJICTPAL BUEHA UH-
LUYPBHC TPYITu 3AL bYJICTPAL XUBOT BUEHA MHLLIYPBHC PYI1. Hue ocb3HaBame, ve Ha-
AUYLEMO Ha 6o02am KyAmypeH xuBom e cbLyo moakoBa BaxHo 3a ycmotyuBomo pasBumue
Ha egHo 06LecmBo, KOAKOMO U yCUALISMA, HACOYeHU KbM COLUaAHUME npobremu B Heeo.*
— crnogenu npea MHorobponHuTe roctn o lpyes, uneH Ha ynpaButenHute cbeeTh Ha 3A[
BYNCTPAL BUEHA NHLWYPBHHC TPYM n 3AL BYNCTPAL XWBOT BUEHA NHLLYPBHC TPYTI.

MapwyHn Harpamy 1 NokaHa 3a rpynoBara u3noxoba B Myses Ecn B KnoctepHon6ypr nonyumxa
Anren YobaHos n MurneHa MoHuesa-Hukonosa nnuHo ot Esa Bupnuu-Ecn (Mysei Ecn).

Anren Yo6aHoB nonyum n cneumanHara nokaHa Ha Wiener Staedtische Versicherungsverein
3a rpynoBa 13noxo6a B ceaanuLLeTo Ha rpynara — crpagara PuHrrypm BbB BueHa.

3a mbpBu NbT B bbnrapus  Gelle npucbieHa Harpajata Ha KOneKUMoHepuTe, CbNpoBOAeHa
C MOKaHa 3a yyacTie B rpynoBarta M3noxo6a Ha HarpajeHuTe W BKIIOYBAHE B KaTanora Ha
u3noxoara. Monyun s KannHa MaspopueBsa.

3A[ BYJNCTPAA BUEHA UHLLUYPBLHC I'PYI Bpbun Tpetute ,,CaH6epHapu

Ha topxectBeHa LepemoHus Ha 4 toHn 2015 r. 3A[ BYJICTPAL BUEHA NHLLYPBHC PYN
BPbUW TOANLLHUTE CW Harpaan Ha 3acTpaxoBaTenHuTe Gpokepu. ,Beuepta Ha caHbepHapu-
Te“ (HapeyeHa Taka 3apagn NereHAapHOTO Kyye — MNaHUHCKN CnacuTen, KOeTo e embnema
Ha KOMNaHWsTa) ce NpoBeae 3a TPeTu NopefeH NbT. HarpaguTe 6sxa paspmeneHu B Katero-
pun cropep BULOBETE 3aCTPAXOBKM: Hal-006P0 CbTPYAHMYECTBO MO 3acTpaxoBku ,Kapro®,
,OTTOBOPHOCT Ha npeBo3Baua“, ,Kacko®, ,3emenencku kyntypu®, ,MomoLy npu mbTyBaHe®,
,3nononyka“, ,CMP“, ,0troBopHocTi®, ,/MyLIeCTBEHO 3acTpaxoBaHe ", Hali-Ao06po CbTPYA-



HWYECTBO MO 3aCTPAXOBKM UMYLLECTBO U3BbH Codns, Hali-BUCOK PbCT B npogaxoute 2013-
2014 r., Hali-nobpa cbOUPaeMOCT Ha NPEMUNTE.

o LllectHapeceT 6pokepn nonyunxa Harpafara 3a OTMYHALK B CbOTBETHATA cdepa.

o [lpu3sbT B kateropus ,Mpopax6a Ha Beuukn npopykt Ha 3AL BYJICTPAL BUEHA MHLLIY-
PbHC IPYN“ Bpbun nuuHo PymeH fHuUeB, npeacenaten Ha YnpaBUTENHNS CbBET W IMaBeH
n3nbaHUTENeH aupekTop Ha [pyxectBoto. OTnnyeHnaT B Tasn Heneka kateropus e bpo-
kep WHc 00,

o CneunanHara Harpaga 3a Hail-opuriuHaneH CbBMeCTEH NPOyKT GeLle BpbueHa Ha Ec n
Ai Tpyn O0O[ ot Kpuctod Pat, n3nbiHuTeneH AMpeKkTop 1 3aMecTHUK-NpeaceaaTen Ha
Ynpasutennus cbaet Ha 3A[ BYJICTPAL BUEH WHLIYPBHC IPYI. Harpapata npencra-
BNIBA M3ALLUHA NMnacTuka Ha manctopa leopru YankbHOB — Yana v TMiAm 6unauHr 3a cny-
Xutenute Ha 6pokepa. Harpagute nonyun AceH XpucTos, ynpasuten Ha Ec n Aii Tpyn
00[.

e Bcska rpaduka Ha caH6epHApCKOTO Kyde, CUMBON Ha No6eanTens B Kateropuara, fane
NPaBOTO Ha HarpafeHus fa U3Ternu No XPe6uii KaTo 6OHYC eaHa OT PasHO06pa3HUTE 1
aTPaKTUBHU AOMbAHUTENHM HArpaan KaTo noseT ¢ ABYMECTeH CamMoneT, NoneT ¢ Bb3ay-
LeH 6anoH, NoneT ¢ napannaxep v apyru.

HoBootkputa 3ana Hocn nmerto bynctpan Apexa

Ceamuua npeau odbuLMANHOTO i OTKpUBaHE HOBOMOCTPOEHATA 3ana 3a CMOPTHY, KYNTYPHN 1
passnekatenHu cbbutis ApeHa Pyce beLle npeMmeHyBaHa Ha bynctpan ApeHa — Ha UMeTo Ha
3acTpaxoBarenHara KoMNaHus 1 rMaBeH CMOHCOP.

LJlugep Ha 6pazapckus 3acmpaxoBamenen nasap, SAL bYJICTPAL] BUEHA UHLLIYPBHC TPYIT
e ymBppgeHa mbpeolcka mMapka u komnaHusg ¢ 55-eoguwiHa ucmopus. Beue 41 eoguHu
BYJICTPALl npucbemBa B Pyce. 3amoBa cmamam 3a npekpacHa uges ga gagem Hallemo
ume Ha moBa kpacuBo u MOgepHO ChOPbXEHUE.  — 33BN NPeM MeauUTe U FoCTUTE Ha Chou-
TWETO MaBHUST U3NbIHUTENEH ANPEKTOP Ha KomMnaHuaTa PymeH flHues.

bynctpan Apena oduumanHo otsopu Bpatn Ha 23 onu 2015 r. B NPUCHCTBUETO HA MHOTO
MPaBUTENCTBEHM UL, BU3HECMEHN 1 NPeaceaaTeni Ha cnopTHU defepaumu.

Owe coluara roguHa MyntudyHKumMoHanHata 3ana bynctpag ApeHa cneuyenn HaumoHanHus
KOHKypc 3a ,Crpaga Ha 2015 r.“ B kateropus ,CnopTHa UHdpacTpykTypa“.

HoB u3nbaHuTENEH ANPEKTOP

Ha 7 tonn 2015 r. Hepanko [JumueB YaHabpoB Gelle BNUcaH B TbProBCKMS PErncTbp KbM
AreHuusTa N0 BNMCBAHUATA KAaTO M3NbIHUTENEH QUPEKTOP U YNEH HA YNPaBuUTENHNS CbBET Ha
3AL BYNCTPAL BUEHA NHLIYPBHC TPYTI.

Mpomsxa B HapsopHus cueet Ha 3A[ BYJICTPAL BUEHA NHLUYPBLHC IPYN

BbB Bpb3ka ¢ pelueHne Ha 06wWOTO cbbpaHue Ha akuuoHepute Ha 3AL BYJICTPAL BUEHA
WHLLYPBHC TPYIM Ha 17 tonu 2015 r. B TbproBCKUS PerucTbp KbM AreHuMsiTa no BnucBaHu-
ATa 6sxa BnucaHu npomeHuTe B Han3opHMs CbBET Ha KOMMaHMATa — 0CBOGOXAAaBAHETO Ha
lepxapn JlaHep kaTo uneH Ha cbBeTa 1 M36opa Ha BepHep Matyna 3a HoB uneH Ha Hap3opHus
CbBET.

3A0 BYJICTPAL BUEHA NHLWLYPBLHC FPYN — oduunanex 3acrpaxoBaren
Ha ABTOMOBWJIEH CAJIOH CODIA, 17-25 oktomepn 2015 T.

Cneq kpaTko npekbcBaHe MexpoyHapopeH aBTomobuneH canoH Codus craptupa ceoeto 22°°
u3panue B VHtep Ekcno LieHTbp. MHOro6poiHu deHoBe Ha aBTOMOBUNNTE OT LiAnaTa cTpaHa u
BCUYKU, YNUTO OU3Hec e CBbpP3aH C aBTOMOGUNHNSA 6paHLU, OTHOBO CBEpKxa YaCoBHULINTE CK
C HOBOCTUTE, KOUTO KOHCTPYKTYPUTE Ca MPOEKTUPAN 1 peanu3nupani npe3 nociesHuTe ase
roguHn. 3noxeHneTo, KOETO BUHATW CE € PafBaio HA MHOTOXUAABHA NY6AMKa, BKIOYBALLE
MOYTM BCUYKM aBTOMOOWIHM MapKu, NPeaCcTaBeHn Ha 6barapckus nasap. Han-npectmxHuaT



aBTOMOOMNEH GOpYM B CTpaHaTa, KOWTO OT OCEM FoavHM € BKMIoYeH B KaneHaapa Ha OICA
(MexpyHapoaHaTa opraHu3aums Ha aBTOMOGUNHUTE NPOM3BORMTENN), GeLle OpraHn3nupaH ot
Acoumnaumsata Ha aBTOMOBUAHWTE NPOU3BOAMTENM U TEXHUTE OTOPU3NPAHM MPEACTABUTENN
3a boarapms (AAM). UneHoBeTe Ha Ta3u acoumauns npeacTaBnsasar noseye ot 50 CBETOBHM
Mapku. 3anaseHo MACTO B U3N0XEHWETO UMaxa NPOU3BOAUTENNTE 1 TbProBUMTE HA FAPAXKHO
060pyaBaHe, Pe3epBHI YaCTK, TyM1, Macna, ropuea, HaBUrauoHHU 1 OXPAHWUTENHU CUCTEMMU,
NU3MHIOBM KOMNAHWW, BaHKN 1 apyri.

Kato oduumnanen sactpaxosaren 3A[ bYJICTPAL BUEHA NHLLYPBHC MPYN umate Bb3MoX-
HOCTTA [1a NPeanoXun CBOMTE BUCOKOKAYECTBEHI 3aCTPAXOBATENIHU NPOAYKTU HA y4aCTHULIMTE
1 NoceTuTenuTe Ha npedepeHUnanHi LeHN 3a Nepruoaa Ha NpPecTKHOTO U3NOXEHNE.

3A[ BYJICTPAL BUEHA NHLWIYPBLHC FPYN u 3A0 BYJNICTPAL, XXNBOT BUEHA
NHLWYPBHC IPYM ca Superbrands 3a bunrapusa 3a 2015-2016 r.

Ha oduumanHa uepemoHus Ha Superbrands bbnrapus, KoaTo ce mpoBefe Ha 27 OKTOM-
Bpu 2015 r., 4BETE KOMNaHWN MONyumxa chneunanHu ceptudukati, YAOCTOBEpABALLM, ue
[1BETEe Mapku ca u3bpaxu 3a Superbrand (cynepmapka) ¢ BOTa Ha HE3aBUCUMOTO XypW Ha
Superbrands n notpeéutenute. Hapep ¢ ToBa nctopusta u noctmkeHusata Ha 3AI BYJICTPAL
BVEHA NHWYPBHC TPYN n 3AL BYJICTPAL XXNBOT BMEHA UHLLIYPBHC IPYI ca BKntoueHn
Kato oduumanHa nyénukaums B NeToTo neyatHo u3gaHne Ha Superbrand Bulgaria 3a 2015-
2016 r. KomnaHuute nonyyaear 1 cneuwaneH NUUEH3, KOMTO UM AaBa NpaBo Aa u3non3sart
oduunanHua cumeon Ha Superbrands 3a 2015-2016 .

Superbrands e CBMOETENCTBO 3a W3KMKUUTENHATA penyTauns Ha Mapkata Cpeq KIMeHTH,
napTHbOPM, MHBECTUTOPW, CPEACTBa 3a MacoBa nHdopmauus. Cnen oGpuunanHo oHRaH rna-
CyBaHe Ha GbArapckute NOTPedUTENN ceptuduKaTTe Ce BPbYBAT Ha HA-CUMHUTE NOTPE6U-
TENCKN 1 KOPNOpaTMBHN MapkK Ha HaumoHanHua nasap. 3AL BYNICTPAL BUEHA NHLLYPBHC
TPYN n 3AL BYJICTPAL XWNBOT BMEHA WHLLYPBHC TPYM cneyenuxa csoute ceptudukatn
cnep noabop, HanpaseH OT He3aBUCKMO 1 AOOPOBOHO XXypY Bb3 OCHOBA HA CNENHWTE Kpu-
Tepuu:

e KauecTo — cumMBONM3Mpa NK MapKaTa KAYeCcTBOTO Ha NpeanaraHuTe NpoayKTu 1 yCnyri.

e HapexaHocT — non3sa niu ce ¢ J0Bepue GPaHAbT, NOAAbPXa NN TOI BUCOK CTAHAAPT Ha
NPOAYKTUTE 1 yCRyruTe.

e PasnosHaBaemocT — o6pe Nu € No3HaTa Mapkata B HelHUA CEKTOP W YCMELIHO Nin ce
pasrpaHuyaBa 0T KOHKYpeHTUTE CU. [puTexasa ni UHABUAYAHOCT 1 LIBHHOCTU, KOUTO
1 MPaBAT YHUKANHA Ha nasapa.

MonoxuTenHuTe OTFOBOPY Ha Te3W BbMPOCK HaNpaBnxa HalMTe KOMMNaHUM NpUTeXarenu Ha
Taka NpecTxXHNA cepTudukar oT 6UNEiHOTO NETO U3aaHue Ha Superbrands.

[no6anHata nporpama Superbrands e cb3naneHa BbB Benukobputanus npes 1995 r. Otrora-
Ba [10 AHEC OpraHn3aumusaTa paswmpsasa cBosTa AenHoCT — Beye B 88 cTpaHu, 3aTBbpXKaaBaii-
K1 aBTOPUTETA CU HA HE3aBUCUM apOMTbp B GPAHAMHIA, KOWTO paboTK akTUBHO C NOBEYE OT
5000 BopeLLy TbProBCKN MapKK MO CBETA, KAKTO U C Hali-APKMTE UMEHa B MapKeTMHra, 6us-
Heca 1 06L1ecTBeHNS X1BOT. B kpas Ha 2005 r. KbM nporpamara ce NpucbeanHi 1 bbarapus.

DeH Ha coumannara aktuBHocT — 3A[l BYJICTPAL BUEHA NHLLUYPBLHC IPYyn
n 3A[ BYJICTPAZ, XXNBOT BUEHA NHLLYPBHC IPYN

Ha 16 oktomepu 2015 r., korato 6elue otoensasaH CBeTOBHUAT AeH HA npexpaHarta, 80 go-
6poBONLUM OT 1BETE KOMNaHWM NPOBENOXa 3a NeTH nopeaeH nbT [leH Ha counanHata akTuB-
HocT B byprac, BapHa, MNneseH, Mnosaus, Pyce, Codus u Ctapa 3aropa. Hag ToH 1 nonosuHa
XPaHWUTENHU NPOAYKTU 651Xa AapeHu 1 pasnpeaeneHit B PaMKUTe Ha Ta3roguilHaTa MHULMaTi-
Ba, a MOMOLLTA Ha [o6poBonuUTe AocTurHa Ao Hag 300 Hyxpaelww ce.

B Codusa oBe cmeHn pobposonuy nomaraxa B cknaga Ha bbarapckata xpaHutenHa 6aHka,
Kb[ETO COPTUpaxa fapeHn NNoJoBe 1 3eneHYyLIM, NPeaHa3HaueHn 3a CoLUanHu KyxHu 1 op-
raHN3auun Ha Xopa C YBPexXaaHus.

B byprac, BapHa, lNneseH, lMnoeaus, Pyce n Ctapa 3aropa 4o6poBonuute paboTtmxa B LiEH-



TpoBe 3a 06LLEeCTBEHA NOAKPena, KOMTO ca YacT OT Mpexata Ha bbnrapckata acouuaums
3a nuua ¢ uHTenektyanHn 3atpyaHeHus (BANN3). 3a Tax cnyxutenute Ha AL BYJICTPAL
BVEHA WHLLYPBHC TPYN n 3AL BYNCTPAL XXNBOT BMEHA NHLLYPBHC PYMN nogroteuxa
MaKeTW C XPaHUTENHI NPOMAYKTW OT MbPBa HEOBXOAMMOCT M Ce BKIOUMXa B U3PabOTBAHETO
Ha CyBEHUPMU 3a GNaroTBOPUTENHN CbOUTUS — M3N0XO6W, 6a3apy N KamnaHuu 3a HabupaHe Ha
CpencTBa.

3a neT ronHM 106POBONLNTE OT BETE KOMMaHWUN CbC CbaeicTBIeTO Ha DoHpaums ,Momolu
3a 6narotBoputenHoctTa B bbnrapus® ca papunu Hap 1000 yaca mo6posoneH Tpyg Ha 15
HENpPaBUTENCTBEHW OPraHn3aunum 1 HCTUTYLMUK, NOAKPEnaLLM Xxopa B HyXAa.

CbcTe3anne mexay 3actpaxoBarenHute arentn Ha 3A[ bYJICTPAJ, BUEHA NHLLUYPBLHC
reyn

lMpe3 2015 r. 3a nbpBa roauHa ce nposeae MoANLLIHOTO KOMMMEKCHO CbCTE3aHMe Mexay 3a-
ctpaxoBatenHute areHTn Ha 3A[ BYNICTPAL BUEHA WHLIYPBHC TPYMN no Bcuuku BUROBE
3acTpaxoBku. Ha Bceku ot yuacTtBawmte Han 1100 areHTn 6sxa NOCTaBEHU NEPCOHANHN LiENK
B OCHOBHWUTE NPOAYKTOBM rpynu: ,[paxaaHcka OTrOBOPHOCT Ha aBTomMoounmucTute®, ,Kacko
Ha MMNC* n HeaBTOMOGUNEH BU3HEC.

CbCTe3aHMETO NPUKIIOYM MHOTO YCNELLHO ¢ 0610 u3nbiHeHne 102% OoT nocTaBeHUTe Lenu,
B T.U. 122% un3nbnHeHne Ha uenute no ,Kacko Ha MIMC* n 108% — Ha uenute no HeaBTOMO-
6uneH 6usHec. 06LLMAT eEKT OT CbCTE3AHMETO € B pa3mep Hag 480 xun. nesa.

3a otuMTaHe Ha cbcTe3aHneTo npe3 anpun 2016 r. BbB BCUYKM FEHEPANHM areHuMn Ha KOM-
naHusTa ce NPoBea0Xa CPeLUn, Ha KOUTo 6sAXa HarpafeHn ¢ MaTepuanti  MOpPanHK Harpaam
Han 470 areHTn — pernoHanHu NbpBeHUM B cbeTe3aHneTo. Mpe3 main 2016 r. B XackoBo ce
npoBegne HaunoHanHa TbproBcka KOHMEPEHLMSA, HA KOSITO 6Xa HarpageHn areHTUTe — Hauno-
HanHM No6eauTenn B CbCTE3aHNETO.
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BY/\CI'PAG TOANLIEH OTYET 2015 1.
VIENNA INSURANCE GROUP KIHO40BI NNYHOCTN

KIo4YoBI1 INYHOCTI

PYMEH AHYEB

lpencenaren Ha YnpaButenHus cbBeT
11 INaBeH N3NbIHUTENEH AMPEKTOP
Ten. 02/9856650, 9856655

e-mail: rumen_yanchev@bulstrad.bg

KPNCTO® PAT

3amecTHUK-NpeAceaaTen Ha YnpasBuTenHus Cbet
W U3MbIHUTENEH AMPEKTOP

Ten. 02/9856212

e-mail: ¢_rath@bulstrad.bg

HEQANKO YAHOLPOB

UneH Ha YNpaBuTenHus CbBET U U3MbAHUTENEH QUPEKTOP
Ten. 02/9856145

e-mail: nedyalko_chandarov@bulstrad.bg

IBAH BAHOB

UneH Ha YnpasuTenHus cbBet
Ten. 02/9856677

e-mail: ivan_ivanov@bulstrad.bg

11BO TPYEB

UneH Ha YnpaBuUTenHus CbBeT

Ynpasuten Ha Bu Ain xu CopBucus bonrapus
Ten. 02/9856629

e-mail: ivo_gruev@bulstrad.bg

JOWNAHA EBCTATWEBA

CbBETHMK Ha YNpaBUTENHNS CbBET
Ten. 02/9856686

e-mail: diana_evstatieva@bulstrad.bg

PYMAHA MIWJIAHOBA

Jnpektop Ha anpekuuns ,lpe3acTpaxoBaHe®
Ten. 02/9856200

e-mail: milanova@bulstrad.bg

NBAJI0 NLPBAHOB

JnpekTop Ha aupekums ,,3acTpaxoBaHe
1 npe3acTpaxoBaHe Ha camoneTn®

Ten. 02/9856229

e-mails: aviation@bulstrad.bg
ivaylo_parvanov@bulstrad.bg

NBAINNO AKCEHTWEB
JlupexTop Ha AMpeKLus
,Mopcko 3acTpaxoBaHe®
Ten. 02/9856227

e-mail; axentiev@bulstrad.bg




XPNCTO NBAHOB

JlupekTop Ha aupekLms
,ABTOMOGWIHO 3acTpaxoBaHe®
Ten. 02/9856251

e-mail; h.ivanov@bulstrad.bg

MNAMEH 3AXAPIEB

Tlupektop Ha aupekumus ,IMyLiecTeeHo
3acTpaxoBaHe U 3nononyka“
Ten./dakc 02/9856264

e-mail: plamen_zahariev@bulstrad.bg

ANnuna MUHKOBA

Jupektop Ha AupekLms

,Kapro n oTroBOpHOCT Ha npeBo3Bava‘
Ten. 02/9379840

e-mail: alicia_minkova@bulstrad.bg

PAJINLIA TAGAKOBA

JupekTop Ha aupekuus ,0TroBopHOCTK
Ten. 02/9856632

e-mail; liability@bulstrad.bg

ATAHAC CUMEOQHOB

JnpekTop Ha aupexums

, JEXHYECKO 3acTpaxoBaHe"
Ten. 02/9586256

e-mail: a_simeonov@bulstrad.bg

NNAMEH LUNHOB

JnpekTop Ha aupexums

,Ipogaxeom 1 MapkeTuHr"

Ten. 02/9856636

e-mail: plamen_shinov@bulstrad.bg

HUKOJIA NAMYKOB

JnpekTop Ha aupekums ,AKTIoepcTBo”
Ten. 02/9856273

e-mail: nikola_pamukov@bulstrad.bg

EBrEHIA KAJ10-KOJIOBA
Iupektop Ha aupekums ,MpagHa*“
Ten. 02/9856623

e-mail: evgenia_kalo@bulstrad.bg

TEOQOP WINEB

Tupektop Ha aupekuus ,OuHaHcw,
CUYETOBOACTBO 1 aHanMan*

Ten. 02/9856155

e-mail: teodor _iliev@bulstrad.bg




PYMAHA MAPKOBA

LlupexTop Ha aupekuus ,YnpaeneHue Ha B3eMaHusTa“
Ten. 02/9117584

e-mail: r_markova@bulstrad.bg

ANIEKCAHOLP BNIALOB
JMpeKTop Ha aupekuus
,AHaNM3 1 oLEHKa Ha pucka“
Ten. 02/9856628

e-mail: a_vladov@bulstrad.bg

AH MNXAINNOBA

HupexTop Ha anpekums ,MkoHommnyecka“
Ten. 02/9856604

e-mail: a_mihailova@bulstrad.bg

KnPW NETKOB

Iupektop Ha aupekums ,IHGopMaLnoHHU TexHonormm*
Ten. 02/9856251

e-mail: k_petkov@bulstrad.bg

AHETA BEHOBCKA

JlnpexTop 3a BPb3KM C MHBECTUTOPUTE
Ten. 02/9856624

e-mail: aneta_benovska@bulstrad.bg

KOHCTAHTWH UBAHOB

JlnpekTop Ha AnpeKuns ,,3acTpaxoBaTenHn MPeTeHummn —
0610 3acTpaxoBaHe*

Ten. 02/9117560

e-mail: konstantin_ivanov@bulstrad.bg

AHTEN LLINHOB

LlupekTop Ha Anpekuus ,Ynpaenexue

Ha KOMyHMKaLMSTA C KNUEHTN 11 3aCTPAX0BaTENHU
NPEeTEHLUN 0T 0COBEHO ecTeCTBO®

Ten. 02/9117520, e-mail: a_shinov@bulstrad.bg

CTAHUMWP TPUTOPOB

JnpekTop Ha aupekuus ,CepBuaHa IenHocT
1 Bb3naraHe Ha pemMoHTH"

Ten. 02/9117540

e-mail: st_grigorov@bulstrad.bg

KANOAH MOHOB

JupekTop Ha aupekums ,,06e3LeTeHus,
eKCnepTHa OLIEHKA 1 LLIETH B Yy)X6uHa"
Ten. 02/8927250

e-mails: k_monov@vig-sb.bg
kaloyan_monov@bulstrad.bg



MUWJIKA BEJIEBA

PbkoBoguTen Ha cnyx6a ,BbTpeLueH KoHTpon*
Ten. 02/9856130

e-mail: veleva_me@bulstrad.bg

AHIOTA IEHKOBA

MeHumxbp ,Bpb3kn ¢ 06LiecTBEHOCTTA"
Ten. 02/9856261

e-mail: anyuta_denkova@bulstrad.bg

BECEJIKA AHYEBA

JlupekTtop Ha reHepanHa areHuma COQUA
Ten. 02/9379850

e-mail: v_yancheva_bulstrad.bg
sofia@bulstrad.bg

TEOPTA HEHOB

JupekTop Ha reHepanHa areHuus MNJ10BANB
Ten. 032/963006

e-mail: g_nenov@bulstrad.bg
plovdiv@bulstrad.bg

TAJINH TEOPTVEB

JupekTop Ha reHepanHa areHuus BAPHA
Ten. 052/612275, 630630

e-mail: varna@bulstrad.bg
galin_georgiev@bulstrad.bg

nmnna guMmnTrPoB

JnpekTop Ha reHepanHa areHumst PYCE
Ten. 082/820172

e-mail: ruse@bulstrad.bg
i_dimitrov@bulstrad.bg

KPACUIMIP CbbEB

JnpekTop Ha reHepanHa areHuus bYPIAC
Ten. 056/877007, 877017

e-mail: burgas@bulstrad.bg
k_sabev@bulstrad.bg

CBETO3AP rAHYEB

JnpekTop Ha reHepanHa areHums MJEBEH
Ten. 064/821111

e-mail: pleven@bulstrad.bg
svetozar_ganchev@bulstrad.bg

AHJJ0H CTAHKOB

JMpekTop Ha reHepanHa areHums
IOrO3AMNAOHA BbJITTAPUA

Ten. 0745/61771, e-mail: petrich@bulstrad.bg
andon_stankov@bulstrad.bg



HUKONAI 10HYEB

JupekTop Ha reHepanHa areHuus GTAPA 3ATOPA
Ten. 042/622591, 655085

e-mail; stzagora@bulstrad.bg
n_donchev@bulstrad.bg

NBAH NBAHOB

JupekTop Ha reHepanHa areHuus GITMBEH
Ten. 044/625300

e-mail: sliven@bulstrad.bg
i_ivanov@bulstrad.bg

HUKOJAI KAPAKALLEEB

JnpekTop Ha reHepanHa areHuus LIYMEH
Ten. 054/830369

e-mail: shoumen@bulstrad.bg
n_karakashev@bulstrad.bg

BAJIEPWN ONN0B

JlupekTop Ha reHepanHa areHuus BPALIA
Ten. 092/624429

e-mail: valeri_dilov@bulstrad.bg

AUMNTLP NANA30B

JnpekTtop Ha reHepanHa areHums BENTMKO TbPHOBO
Ten. 062/625980, 602015

e-mail; vtarnovo@bulstrad.bg
dimitar_papazov@bulstrad.bg

3JIATKA XIBKOBA

JupekTop Ha reHepanHa areHuns MASAPIDKNK
Ten. 034/403811

e-mail: zlatka_jivkova@bulstrad.bg
pazarjik@bulstrad.bg

FEOPTV ALIMOB

Jupektop Ha reHepanHa areHums XACKOBO
1en.038/588948, 666445

e-mail: georgi_dimov@bulstrad.bg
haskovo@bulstrad.bg

PAINKO rEOPTNEB

Iupektop Ha reHepanHa areHums MOHTAHA
Ten. 096/300667, 300668

e-mail: r_georgiev@bulstrad.bg
montana@bulstrad.bg
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DYACTTPAL

VIENNA INSURANCE GROUP

TOANLLEH OTYET 2015 T.
BU A1 XK1 CbPBICI3 BbITAPUS

BU All DK CbPBNCI3 BLATAPUS
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Bu Aii [xn Copeucus bonrapus EOO/L e oTopusupaH npeactasuten 3a npuemaxe n 06padotka
Ha NpeTeHLMN 33 UMYLLECTBEHM Bpean no aBToMoGunHu 3actpaxoBku Ha 3AJ, BYJICTPAL

BUEHA WHLLYPBHC IPYM.
0QuCI B CTPAHATA
rOPYBNAHE

1138 Codms, k8. [opyonsaHe
yn. Wnx. feopru benos 4

XbLLOBE

Ten. 02/8927255, 8927256
e-mail: kasko_claims@bulstrad.bg

1330 Codus, k8. KpacHa nonsHa
yn. Xbluose 1A

BAPHA

Ten. 02/9117588, 9117552
e-mail: kasko_claims@bulstrad.bg

9000 BapHa, Xk BbapaxaaHe
yn. AnHa Qenukcosa 12 (o bunna)

nnosans

Ten. 052/505800
mo6unHu 0885/304014, 0884/494008
e-mail: varna@vig-sb.bg

4000 Mnospus
6yn. Hanuo LiaHoB (nop Hagnes Pogonn)

bYPrAC

Ten. 032/963011
mo6uneH 0885/004129
e-mail: plovdiv@vig-sb.bg

8000 byprac, xk W3rpes
yn. TpaHcnopTHa (paitoH ABTOKbLLM)

Ten. 056/522214
mo6unHn 0885/304993, 0884/494011
e-mail: burgas@vig-sb.hg

BEJINKO TbPHOBO

5000 Benuko TbpHOBO Ten. 062/670611

yn. Huw 7A mo6untu 0885/004131, 0884/494024
e-mail: veliko_tarnovo@vig-sb.bg

PYCE

7000 Pyce, xk 3TOK
yn. Kotosck 12

NNEBEH

Ten. 082/895574
mo6unHu 0885/301124, 0884/494019
e-mail: ruse@vig-sh.bg

5800 MNneseH, xk Ctopro3us 81

CJINBEH

Ten. 064/600305
mo6unHn 0885/301223, 0884/494023
e-mail: pleven@vig-sh.bg

8800 CnunBeH
oyn. bypracko woce 55 (go buna)

CTAPA 3ATOPA

Ten. 044/681068
mo6uneH 0886/696919
e-mail: sliven@vig-sb.bg

6000 Crapa 3aropa
oyn. CnaBsHckn 22, buaHec LeHTbp Mpaktue

LUYMEH

Ten. 042/256115
mo6uneH 0885/331341
e-mail: st_zagora@vig-sb.bg

9700 LLlymeH, xK [Jo6pymKaHCcKm
yn. CbepuHeHmne 39

Ten. 054/800627
mo6uneH 0885/004703
e-mail: shumen@vig-sh.bg
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BYACTTPAL

VIENNA INSURANCE GROUP

TOJNLLIEH OTYET 2015 .
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Oducn — 56
LIEHTPANHO YNPABJEHWE
1000 Codus, nn. Mo3zutaHo 5 Ten. 02/9856610, dpakc 02/9856103

JOupekums ,3actpaxoBarensun npeteHuun — 06wo 3acTpaxoBae

Codwma, yn. Xvlwose 1A Ten. 02/9117576, 9117563, 9117560, 9117568
takc 02/9117517
oducn
1000 Codus, 6yn. Liap Ocsoboauten 6 Ten. 02/9379830
(reHepanHa areHums) daxc 02/9818242
1000 Cocdus, nn. MosutaHo 5 Ten. 02/9856120; 9856118, dakc 02/9856103
1000 Codus, 6yn. Bacun Jlescku 136 Ten. 02/9434393, dakc 02/9434849
1408 Codwms, yn. banwa, 6n. 8 Ten. 02/9158786, 9158730, 9158789
dakc 02/9158769
1000 Cocus, yn. Benenunx 44 Ten. 02/9803900, pakc 02/9872409
1330 Codus, yn. Xvwose 1A Ten. 02/9117586, 9117547
1138 Cocdus, k8. lopyonsaHe, yn. NHx. leopru benos 4 Ten. 02/8927257
1407 Cocus, 6yn. YepHu Bpbx 321 Ten./dakc 02/9681905
2600 [ynHuua, yn. MeaH Basos 5 Ten./dakc 0701/51145
2500 Kioctenmun, yn. Jio6eH Kapasenos 10 Ten./pakc 078/551502
2300 MepHuk, yn. Kpakpa 20 Ten./pakc 076/600274

* B kpas Ha 2011 r. ctapTupa NpoeKT 3a pa3BuUTIE Ha AOMbIHUTENEH KaHan 3a NPoaax6u,
NnpeacTaBnaBall Bepura ot U3KNIOUYNTENHN NPeacTaBUTeNn Ha ,D,py)KeCTBOTO, KOUTO pa60TﬂT
Ha (paHuyai3NHroB MPUHLMN M UMAT CTAaTyT HA areHuuu. TakuBa BeYe UMa B rpafoBeTe
Codws, BapHa, Pasrpag, Toprosuie, Jlosey, Bugun, botesrpan, Cunuctpa n gpyru.



3000 Bpaua, yn. Croan KanbueB 6
(reHepanHa areHums)

3000 Bpaua, yn. Muto Opo3oB 2
3320 Kosnopyit, yn. Cs. ¢B. Kupun n Metoaui 1

3400 MonTana, yn. Anekcanabp Craméonuitickn 23
(reHepanHa areHums)

3700 BuguH, yn. Llap Anekcangbp Il 23

5800 MneseH, yn. Ooiipan 110
(reHepanHa areHums)

5800 MneseH, yn. Mycana 18

5500 JloBeu, 6yn. bonrapus 49, 6nok Cnaptak-1, nk 33
5600 TpogH, yn. PakoBcku 53

5250 Csuwos, yn. Hukona Metkos 1

3200 bana Cnatuna, yn. 3axapu CrosHos 12

5400 Cesnueso, yn. leH. Hukona l'eHes 39

5900 Jlescku, nn. CBo6opa 2

5000 Benuko TopHoBo, yn. Mapmapnuiicka 8
(reHepanHa areHums)

5000 Benuko TopHOBO, yn. Bacun Jlescku 2
5300 labpoeo, yn. Ckobenescka 28
5100 lopHa OpsixoBuua, yn. MaHo Topopos 2

7000 Pyce, yn. CnaBsincka 9
(reHepanHa areHuns)

7100 bana, yn. Ctedan Ctam6onos 42, 6n. Konio Quueto

7200 Pasrpap, yn. Hukona Banuapos 14
7500 Cunuctpa, yn. Ctedan Kapapxa 19
7400 Wcnepux, yn. Bacun Jlesckn 38

7650 LynoBo, yn. CunucTtpeHcko woce, 6n. Mycana 2

9700 LLlymeH, yn. Mpessutep M'puropnin 10, et. 1, BX. b
(reHepanHa areHuns)

9700 LLymeH, 6yn. Llap CumeoH Benukn 466
7700 Toprosuwe, yn. Ennckon Codponuii 17
9900 Hosu na3ap, yn. Llap Ocsoboputen 16

Ten./dakc 092/624429, 665255

Ten./dakc 092/623625
Ten./pakc 0973/80715

Ten./dakc 096/300668
Ten. 096/300667

Ten./dakc 094/600687

Ten. 064/821111
dakc 064/815936

Ten./dakc 064/821717
Ten./dakc 068/644061
Ten./dakc 0670/60419
Ten./dakc 0631/60163
Ten./dakc 0915/82536
Ten./dakc 0675/34209
Ten./dakc 0650/86645

Ten./dakc 062/625980

Ten./pakc 062/630180, 639839
Ten. 066/809010, dakc 066/805191

Ten./dakc 0618/64200

Ten. 082/820172, 820174

Ten./dakc 082/820168
Ten./pakc 0817/72729

Ten. 084/661509, dakc 084/661511

Ten./dakc 086/821860
Ten./dakc 08431/2275
Ten./pakc 0855/5288

Ten. 054/830369
daxc 054/886160

Ten./pakc 054/800451
Ten./dakc 0601/67360
Ten./dakc 0537/22262



9000 BapHa, yn. [I-p 3amenxodp 20 Ten. 052/601012, 630630

(reHepanHa areHuun) ¢akc 052/602180
9000 BapHa, nn. lMetko PaueB CnaBeiikoB 4A Ten. 052/602510, 633155
9300 lo6puy, yn. NBaH MeHakoB 15, BX. b Ten. 058/600884, 602884
daxc 058/603884
9650 KaBapHa, yn. leopru Kupkos 10, 6n. Puna 2 Ten./pakc 0570/86127
9600 banuuk, yn. Mpumopcka 7 Ten./dakc 0579/72519
8000 byprac, nn. baéa anka 4 Ten. 056/877017, 877007, 877020, 877030
(reHepanHa areHuusn) ¢akc 056/877032
8000 byprac, komnnekc Cnasenkos, 6n. 107
napTep, cnej napkuHra Ha marasud bunna Ten./dakc 056/583220
8000 byprac, 6yn. Crean Ctambonos 96 Ten./dakc 056/845799
8400 KapHooar, yn. Cawo Kodpapmkues 2 Ten. 0559/22778
8200 Momopwue, yn. Liap AceH 9 Ten./pakc 0596/22337
8130 Coszonon, yn. filu Monos 7 Ten./dakc 0550/23051
8800 CnuseH, yn. A-p Koncrantux Crounos 30 Ten. 044/625300
(reHepanHa areHuusn) dakc 044/623900

8600 Am6on, yn. Anekcanabp Ctaméonuitickn 316, et. 1, an. 9 Ten./dakc 046/664006
6000 Crapa 3aropa, 6yn. Mutpononut Metoguin Kyces 6

(reHepanHa areHums) Ten./dakc 042/622591, 655085
6100 KasaHnbk, yn. /iBaH Ba3sos 1 Ten./dakc 0431/64149

4000 Mnosaus, yn. lenp 23A, eT. 1

(reHepanHa areHuus) Ten./pakc 032/963006, 963009
4003 Mnosams., yn. Cpenel 41 Ten./dakc 032/963005
4300 Kapnoso, yn. Togop n Ana Mynesn 7 Ten./dakc 0335/96422
4700 CmongH, 6yn. bbnrapus 75 Ten./dakc 0301/63354
6300 XackoBo, 6yn. Credan Crambonos 4 16n.038/666445
(reHepanHa areHums) takc 038/665497
6600 Kbpmxanu, 6yn. TytpakaH 2 Ten./pakc 0361/62611
6400 QumutpoBsrpap, 6yn. Jumutbp bnaroes 19 Ten./dakc 0391/61418
6500 CuneHrpag, yn. ieaH Ba3os 6 Ten./dakc 0379/72140

6450 Xapmaxnu, nn. BoapaxaaHe 6A Ten./dakc 0373/82111



4400 NMazappxuk, yn. lap Wuwman 7A Ten. 034/403811, 403815

(reHepanHa areHums) takc 034/403817
4600 Benuxrpan, yn. Xpucrto botes 6 Ten./dakc 0359/54087
2850 MeTpuy, yn. Bapaap 9 (reHepanHa areHuns) Ten./dakc 0745/61771, 60405
2700 bnaroesrpag, 6yn. Bacun Jlescku 18A Ten./dakc 073/884422
2800 CaHpaHcku, yn. Bopex 10 Ten./dakc 0746/31108
2900 loue fenues, yn. bsano mope 13 Ten./pakc 0751/60143
2760 Pasnor, nn. MpeobpaxeHue 5 Ten./pakc 0747/80486

2770 baHcko, yn. bonrapus 47 Ten./dakc 0749/88014
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VIENNA INSURANCE GROUP KOHTAKTW

LEEHTPANIHO YNPABJIEHWNE HA 3A[, BYJICTPAL BUEHA NHLLUYPBHC rPyn

1000 Cocus, nn. MosutaHo 5

Ten. 02/9856610, dhakc 02/9856103
e-mail: public@bulstrad.bg
www.hbulstrad.bg
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