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PE3IOME

CTpykTypaTa Ha HacCTOsIUsI OTYeT CJeJBa W3UCKBaHUATA Ha PersiameHT 3a mpuJaraHe
2015/35/EC u e pa3aeneHa Ha pa3fenu A 70 /[l cbC CbOTBETHUTE Mo/ pa3jend. UHopmanus
OTHOCHO IJIaTeX0CnocobHocTTa U GUHAHCOBOTO cbcTosiHMe Ha 3A/| ,BYJICTPA/ZI BUEHA
WMHIIYPDBHC T'PYII“ A/l (ApyxecTBOTO) ce CbAbpKa B CbOTBETHUTE CEKLIMHU CBIJIACHO
3aKOHOBUTE M3UCKBaHUA. M3/10)keHOTO B TO3U JOKJIA/, Ce OCHOBaBa Ha Ma3apHU apaMeTpU B
KJII0YOBU 00J1aCTH, JONYCKAHUS U OL|€HKHU.

Paspgen A pasriexja 6u3Hec JIeHHOCTUTE WU pe3yTaTuTe Ha /JlpyxkecTBoTo. BkiwouBa ce
MHbOpMaLygd OTHOCHO NPEMUUHUSA TNPUXOJ U TEXHUYECKUS pe3yJTaT KaTo LsJ0 U IO
OTJIEJIHU JIMHUU OU3HeC, U3IJIaTEeHUTE MPETEHIMH, Pe3yATaTUTE OT UHBECTUIMOHHATA U
JPYTH JeHHOCTH.

Paspen B onucBa cucremata 3a ynpaBjeHue. TepMUHBT "ylnpaBjieHHe" IO CbLIeCTBO
BKJIOUBA BCUYKH NIPOLECH Ha yIIpaBJieHHe U epeKTHBEH U epUKaceH MOHUTOPUHT Ha JjaJieHa
KoMnaHus. OCHOBHUTe eJleMeHTH Ha CUCTeMaTa 3a ylpaBJieHHe ca YNPaBUTEJNHUAT CbBeT,
Hazp3opHusa cbBeT, ynpaBJleHHETO U KJIKYOBHTe QYHKIIMH, CUCTeMaTa 3a ynpaBJjieHUe Ha
pHCKa ¥ CUCTeMaTa 3a BbTpellleH KOHTPOJI.

B pazgesia moapo6BHO e omMcaHa CUCTeEMAra 3a ynpaBjeHHe Ha PUCKa, B T.4. M Mpoleca Mo
u3BbpuIBaHe HAa COoOCTBeHa OLleHKA Ha PUCKA WM IJIATEXOCNOCOOHOCTTA. PasryiesanHu ca u
OCHOBHHTE OTIOBOPHOCTH Ha KJIOUOBUTE (QYHKUMH B /[Ipy’KeCTBOTO - BBTpELIEH OJUT,
yIpaBJieHHe Ha PUCKA, aKTIoepcKa GYHKIUA U QYHKIUS 10 CbOTBETCTBUETO.

To3u paspen pasraexzaa U NOJUTHKATA 3a Bb3HAarpaXJAeHWsd U MpPaKTUKUATE 3a
Bb3HarpakJleHuss B /JO’bJIHEHHE KbM M3UCKBAHUSATA W IIpolieca Ha OlleHKa Ha
npodecroHasHa KBaJMUKAIMA U IMUHA HAJIEXK/IHOCT Ha KJII0YOBU QYHKIIMU U JP.

PuckoBusT npodus Ha /|py:KecTBOTO e onucaH B pa3zea B u e paszeseH Ha ciefHUTE
IO KAaTEerOpPUU - 3acTpaxoBaTeJIeH PUCK, Na3apeH PUCK, KpeJUTEeH PHUCK, JUKBUJEH DPHUCK,
onepalMoOHeH PUCK U APYTd PUCKOBE, KOUTO ca onucaHu B pa3zenu B.1 u B.2. [loapo6Ho ca
IIOMEeCTeHU pe3yJTaTUTe OT U3BbPLIEHUTEe U3YUCJIEHHUSA HA PUCKOBUA KallUTal H
KanuTasoBaTa agekBatHocT Ha 3A/] "BYJICTPA/] BAEHA UHINYPBHC I'PYIT” kM 31.12.2016
T.

B pa3aeJsia Ca IOMECTEHU U Pe3yJITAaTUTE OT HAIPABEHUAT aHAJIU3 HAd YYBCTBUTEJIHOCTTA Ha
OCHOBHHM ITapaMe€TpH, HMMalllkd BJIMAHHWE BDBPXY PHCKOBATA H3JIOXKEHOCT KW KaIllMTaJIOBa
dJIEKBATHOCT Ha [[py)}(eCTBOTO.

Pa3gen I' onucBa olleHKaTa Ha aKTUBUTe U NacuBUTe Ha /Jlpy»KecTBOTO 3a LeJIUTe Ha
ompefiesiiHe Ha IJIaTEXOCMOCOOHOCTTA (T.HAap. MKOHOMHYECKU OasiaHc). MeToauTe ce
onpejiesisiT OCHOBHO OoT PersiameHT no npusarade 2015/35/EC Ha EBponeiickaTa KoMucUs U
oT ObJjarapckusi 3acTpaxoBaTesieH KoJekc. OlleHKaTa ce OCHOBaBa Ha MNpPUHIMIA Ha
nasapHara olleHKa. B pa3jesia ce mpaBu napaJies Mex/1y 6ajaHCcOBaTa CTOMHOCT HAa aKTUBUTE
M mnacuBuTe Ha /[Ipy»KecTBOTO CbIJIAaCHO TOAULIHUA (GUHAHCOB OTYEeT MU OajiaHca MO
[Inatexocnoco6HocT II.

CobcTBeHUTE CpeJiCTBA, MUHUMAJIHOTO KallUTaJOBO U3UCKBAaHEe U KAallMTaJOBOTO U3UCKBaHe
3a MJIATEeXOCIOCOOHOCT ca IOKa3aHW B paspeJs /I, kaTo ce B3eMa NpeABHUJ MOJeJSbT Ha
cTa”ZapTHa ¢popMyJia, 0J0OpeH OT peryJaTOPHUTE OpPraHU U BbBeJeH 3aKOHOAATeNHO. KbM
oTtyeTHata parta, 31 pgexkemBpu 2016 r1., [pyXecTBOTO HMMa CbOTHOLIEHUWe Ha
narexxocnoco6Hoct ot  134%, T.e. IMOKPUTHETO Ha KalWTaJOBOTO HW3HWCKBaHe 3a
IJIaTEXO0CIOCOOHOCT CbC cOOCTBeHM cpefcTBa e 134%. IlokpuTHeTO HAa MHUHHUMAJHOTO
KanuTaJa0Bo U3uckBaHe e 379%.
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KaTo [IpusioxeHHe KbM HacTOALIMA A0KJIA[ ce MyO6JMKYBaT CjleJHUTe TOJUIIHU GOpMHU 3a
KOJIMYECTBEHO OTYUTaHe cbryacHo Perysanusa no npusnaraHe 2015/2450 Ha EBponeiickaTa
KOMMUCHS:

(a) dopmMa 3a kosnuecTBeHO oTuuTaHe S.02.01.02 ot AHekc |, BkitouBalja nHGopManus 3a
6a/laHCOBUTE MO3UILMH, OLleHeHW B CbOTBeTCTBUe C 4i.75 oT /JlupexktuBa 2009/138/EK,
cneaBarlku UHCTPYKIUUTe B cekuus S.02.01 ot AHekc Il kbM perysnanusTa;

(6) popma 3a kosnmdyectBeHO oTyruTaHe S.05.01.02 oT AHekc I, BkitouBala nuHGopManus 3a
IpeMuH, UeTH U pa3xo/H, NPU3HATU U OLeHEHU CbIJIAaCHO NMPUHLUINTE, U3M0JI3BaHU BbB
bUHAHCOBUTE OTYETH HA MPEANPHUITHETO U B CbOTBETCTBUE C UHCTPYKLHUUTE B CEKIUS
S.05.01 ot Anekc Il kbM peryJsianusTa, 3a BCsIKa OT/eJ/IHAa JMHUSA OU3HeC CbraacHo AHekc [ oT
peryaauusTa;

(B) dopma 3a kosnmuectBeHO oTuMTaHe S.17.01.02 oT AHekc I, BkitouBala uHGopManus 3a
TEeXHUYECKHUTE pe3epBU MO 0010 3aCTPAaXOBaHe, B ChbOTBETCTBUE C UHCTPYKIMUTE B CEKLUS
S.17.01 ot AHekc Il ¥bM perysanusTa, 3a BcsiKa OTZeJiHA JIMHUS 6U3HeC cbraacHo AHekc |
K'bM peryaalnusaTa;

(r) popma 3a KosmyectBeHO oTyuTaHe S.23.01.01 ot AHekc I, BkitouBaa nHGopmanus 3a
COOCTBEHHUTE CPEe/ICTBA, BKJIOUYUTENHO OCHOBHUTE U JAON'bJHUTEJHUTE COOCTBEHU CPE/ICTRBA,
B CbOTBETCTBHE C UHCTPYKUUUTe B cekus S.23.01 oT AHekc Il KbM perysauusara;

(n) dopma 3a kosmyectBeHOo oTyuTaHe S.25.01.21 ot AHekc I, BkI4Balla HHPOpMaLMsa 3a
KalMUTaJOBOTO U3WCKBaHe 3a MJaTeXX0CIMOCOOHOCT, U3YMCJIEHO 110 CTaHAAapTHATa popMy.Jia, B
CbOTBETCTBUE C MHCTPYKLUHKTe B cekus S.25.01 ot AHekc Il kbM perysanusara;

(e) popma 3a kosnnvectBeHo oTuuTaHe S.28.01.01 ot AHekc I, BktouBaia nHpopMaiusa 3a
MUHHUMAJIHOTO KalUTaJOBOTO M3WCKBaHe 3a 3aCTpaxOBaTeJHU U Mpe3acTpaxoBaTeJHU
npeANpUATUS, ONepupalid WJIA CaMO Ha (KMBOTO3aCTpaxoBaTeJIHUS WM  Ha
ob1103acTpaxoBaTe/IHUSA Na3ap, B CbOTBETCTBUE C MHCTPyKLuUTe B cekuus S.28.01 oT AHekc
Il kbM perysnanudara;
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A. BU3HEC Y PE3YJITATH OT JEMHOCTTA

A.1. JEMHOCT

3A/l "bByactpag Buena UuwypwHc pyn” Al ([ApyxecTBoTo) e cb3gageHo npe3 1961 r.
Jlpy»KeCcTBOTO e C'bC ceJlajivlIle U aZijpec Ha yripaByeHue rp. Codus, mi. [losutano No5.

JpyxectBoTo e 4yacT oT ['pynara ,Buena UnmypwHc I'pyn AI' Bunep ®ep3suxepynr ['pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

JpyxectBoTOo mnpuTexaBa JuneH3 No. 11 ot 16 rwoau 1998 r. 3a u3BBpLIBaHE Ha
3acTpaxoBaTeJiHa JeMHOCT, U3/iaJZleH OT ATeHI|MATa 3a 3acTpaxoBaTeJieH HaZ30p.

[IpegMeTbT Ha JeHHOCT BKJOYBA CJeJHUTE BHJOBE 3acTpaxoBaHe: MOTOPHO, Kapro,
aBUALIMOHHO, MOPCKO U HMYILNECTBEHO 3aCTpaxoBaHe, 3aCTpaxOBaHe Ha OTTOBOPHOCTH,
3acTpaxOBaHe Ha CeJICKOCTOMAHCKAa NpPOJAYKIMSA, KAaKTO M Mpe3acTpaxoBaHe IO Te3u
JeHdHOCTH.

CTpykTypaTa Ha ymnpaBJieHHe e ABycTelleHHa - Haj3opeH cbBeT U YnpaBuUTeJIEH CbhBeET.
JlpyKecTBOTO ce TMpeAcTaBJsBa 3aeJHO OT [/1laBeH U3MbJHUATEJEH [UPEKTOp U
U3mbJHUTENIEH AUPEKTOP, WM OT [JlaBeH U3N'bJHUTENIEH AUPEKTOP U MPOKYPUCT, UJIU OT
BCeKHU JBaMa V3MbJHUTENHU AUPEKTOPH, UIHU OT U3Nb/IHUTENEH JUPEKTOP U NMPOKYPUCT.
M3k/r04Ba ce ymbJIHOMOILLABAHETO Ha €/IHO JIKLe 3a LiJ1aTa JeUHOCT.

KbMm 31 pexkemBpu 2016 r. B /JlpyxkecTtBoTOo pabotaTt 461 cayxuteaun (2015 r.. 449
CIY>KUTEJIN).

Oputop Ha /[lpyxecTBoTo 3a ¢uHaHcoBata 2016 r. e ,BJJO Bbbarapua” 00/], BnucaHo B
COUCBbKA Ha [IpYXKeCcTBaTa - PErUCTPUPAHM OAUMTOPU HAa HHCTUTYyTa Ha JUIJIOMUPAHU
eKCIepT-CYeTOBOMTEJIU N0/, perucTpanoHe Ne 16.
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A.2. TIOJNMIMCBAYECKA JJETHOCT Y OBIIU PE3YJITATHU OT AEUHOCTTA

[Ipe3 2016 r. 3A/l "Bysctpaz Buena MHypbHC 'pyn” A/] peanusupa nedasnba B pa3Mep Ha
6,259 xus. sB. PeannsupanusAT pUHAHCOB pe3y/aTaT 3a Ccblus nepuoj Ha 2015 roauHa e
3aryba B pa3mep Ha 14,609 xuu. aB. HeTHUTe aKTUBM Ha KOMIAHUSATA B Kpas Ha
duHaHCcOBaTa roguHa ca B pasMep Ha 64,263 xuu. saB. (3a 2015 r. - 55,919 xuna. aB.).
AkTuBUTE Ha ApY)ecTBOTO KbM 31 fekeMBpu 2016 r. Bb3M3aT Ha 320,758 xuJ1. /1B. (3a 2015
r.— 317,902 xuu. /B.).

[Ipe3 2016 r. Apy>kecTBOTO peasu3vpa 6pyTeH NpeMUeH NpuUxoj B pa3mep Ha 190,788 xu.
JB. (185,340 xu. siB. 3a 2015 r.). HeTHaTa cnevyesieHa npeMus 3a Cblusa nepuoj e 124,294
xus. AB. (2015 r. : 118,658 xuu. sB.). HeTHUAT pa3Mep Ha U3NJIATEHUTE 0Oe3lLeTeHUs Mpe3
2016r.e 74,120 xua. aB. (2015 r.: 79,149 xun. aB.).

3a ¢uHaHcoBata 2016 r. /Jl[py’KeCTBOTO MOCTUra HeTeH TEeXHUYeCKU pe3yaTaT OT
3acTpaxoBaTeJsiHa JIeMHOCT B pa3Mep Ha 1,159 xuu. siB. (3a 2015 r. HeTHa TexHUYeCKa 3aryba
17,842 xun. nB.). HeTHuAT koMO6uMHUpaH kKoeduuueHT 3a 2016 r. e 99.06% (2015 r. -
115.04%).

AKTHBUTE, KOWUTO obOe3neyaBaT MOKPUTHETO HAa OPYTHUTEe 3acTpaxOBaTeJHU pe3epBH,
cria3Ballku perysiaTopHuTe usduckBaHusg Ha KOH, kbM 31.12.2016 r. ca: pHAHCOBU aKTHUBU
(Aeno3uTH, aKI|MM, KOPIOPAaTUBHU A'bJAT0BU UHCTpyMeHTH, ALK 1 ap.) B pa3mep Ha 118,443
XuJI. JiB. (2015 r. - 105,708 xuJ1. JB.); OT/IOKEHU aKBU3UILIMOHHU pa3xo/iu B pa3Mep Ha 17,350
xuJL. JiB. (2015 r. — 16,233 xuJ1. JIB.); B3eMaHUs M0 3aCTPAXOBATEJHU U Mpe3acTpaxoBaTeJHU
JloroBopu B pasmep Ha 83,078 xwuu. saB. (2015 r. - 119,605 xus. J1B.) © UHBECTUIMOHHU
MMOTH B pa3Mmep Ha 9,184 xuJ1. aiB. (2015 r. - 9,036 xuJ1. jB.).

B paMkuTe Ha BTOpaTa nmosioBMHa Ha 2016 r. Gellle U3BBpLIEH NperJeJ, Ha 6ajlaHCUTe Ha
3acTpaxoBaTe/JHUTe KOMIIAHUU B CbOTBETCTBUE C IpHUeTa U yTBbpAeHa oT Komcusara 3a
¢duaHaHcoB Haazop (KPH) mertopmosiorus, 6asupama ce Ha [JuepextuBa 2009/138/EC -
[lnatexxocnoco6Hoct II. Cnopen oduuuanHo onoBecteHute ot K®PH pesynratu 3A/
"Bysactpan Buena UHmypbHe 'pyn” A/l e ki1acuduuupaHo B rpynara oT ApPY>KeCcTBa, KOUTO
OTTOBOPSIT HA U3UCKBaHUSATA ,MHUHUMAJIHO KanuTaaoBo udnuckpaHe” (MKH) u ,KanurtanoBo
u3ucKBaHe 3a maaTtexocnocobHocT (KIIU). Koepuunentst Ha MKU e 383%, cboTBETHO
KIIU 134%. Te3u mnokasaTesud Ca NOTBbPXKJEHUE 3a CUJHATA KalWTa/ioBa MO3UIUSA Ha
JIPYKeCTBOTO.

B cpaBHeHue c¢ 2015 r. npeMUUHUAT NPUXOJ, Ce € yBeaudua c 5,448 xuua. naB., nwiu 3 %.
['padurkaTa mo-/oJsly MoKa3Ba JABUKEHUETO B MPEMUUHUS MPUXOJ 3a MOCAEAHUTE MeT
TOJIUHU:
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MpemueH npuxopa, (MnH. nB)

2012 - 2016r.
2016 1 I I I -
| | —
| | -
| | -
| | Im
;

Mo rpynu Ha npeanaraHUTe 3acTpaxoBaTe/NHW NPOAYKTU, C Hal-roNam oTHOCMTeNeH AAN € aBTOMOBUAHOTO
3acTpaxoBaHe. padumKaTa No-A401y NOKa3Ba pasnpeaeneHUeTo Ha NPEeMUMHMA NPUXOoA N0 OCHOBHU rpynu
Ha 6bu3Heca 3a 2016 r.:

MpemueH npuxoa no AMHnM 6musHec 3a 2016 .

Opyru; 10%

NmyuectseHo
3acTpaxoBaHe; 24%

ABTOMO6UIHO
3acTpaxoBaHe; 60%

Kapro, mopcko
M aBnaumn; 6%

[IpoaykTuTe OT rpynata Ha aBTOMOOWJIHMUTe 3acTpaxoBku ca ,Kacko” u ,['paxpaHcka
OTTrOBOPHOCT”. ABTOMOGUJ/IHUTE 3aCTPaxOBKU CbCTaBasABaT 60 % OT mpeMUHHUS NPHUXOJ,
peasnin3upan npe3 2016 r. [Ipe3 2016 r. 3acTpaxoBka ,Kacko” 6esexu pbCcT oT 15% cnpsimo
2015 r. KaTto ocHOBeH ¢aKTOp 3a TOBAa pa3BUTHE MOXe Jla ce MO0COYM NpepasnpeieJleHUeTo
Ha 3aCTpaxOBaHUTE O00EKTHU MeXJy KOMIAHHWUTE OCHOBHM aBTOMOOWJIHM 3acTpaxOBaTeJIH.
BaxkHo e J1a ce 0TGesiexH, 4e BbBeJIeHUTe PeCTPUKL UM B MUHAJIMTE TOAUHHU PO b/KaBaT Jia
ce npunaarat u npe3 2016 roguHa, UM Ye TO3U PbCT € NOCTUTHAT 6e3 Jia ce Jinbepaausrpa
u3JaTes]CKaTa AeWHOCT. 3acTpaxoBKa ,[I'paxJaHCKa OTrOBOPHOCT” O6esieXH Claf, CHpsMo
2015 r. ¢ 18%. To3u dakT ce ABKM HAa 0OCTOATEJICTBOTO, Ye 3a TO3U B/, 3aCTpPaxoOBKa e
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XapaKTepHa CHJIHA KOHKYpeHTHa CpeJia, KaKTO B HHMBAaTa Ha KOMHCHOHUTE, Taka U IO
oTHouleHHWe Ha TapuduTe. KoMnaHUsTa MOCTOSIHHO yBeJWYaBa CPeJHUTE MPEMHUU MO Ta3u
3acTpaxoBKa M IpejJara AuBepcudunpaHa Tapyuda 3a pasjMuHU reorpadcku o6JsiacTv Ha
CTpaHaTa, Bb3pacToBa CTPYKTypa Ha BOJAYUTE U JPYTH a/leKBaTHU KPUTEPUH.

[IpeMUHHUAT NPUXOZ 10 IPyla Ha Kapro, MOPCKOTO ¥ aBUALMOHHOTO 3acTpaxoBaHe 3a 2016
r. B pasMmep Ha 11 050 xwuua. aB. HamasnaBa ¢ 19 %, kaTto uma cnag, ¢ 2 555 xuJ. aB. cipsAMo
2015 r. TpaAMLIMOHHO, PYKECTBOTO Ce pa3No3HaBa OT KJIMEHTHUTE CU KaTo JIUJiep Ha nasapa
Ha Te3M cleqUPHUYHHU 3aCTPAXOBATEJHHU YCIYTU. [pyKecTBOTO ycIsd Aa Bb3BbpPHE 4YacT OT
CBOWMTE OCHOBHHU KJIMEHTH, KaKTO U Jla Ce Bb3I0J3Ba OT Y4acTUETO CU B MeXAYHapOJHHU
3acTpaxoBaTeJIHU IPOrpaMHu.

[pynaTa Ha HMyUeCTBEHOTO 3aCcTpaxOBaHE BKJIIOYBA 3aCTPAXOBKUTE Ha [OMAalIHO
HMMYIeCTBO, UHAYCTPHUAJHU 00E€KTH, XOTEJH, peCTOPAaHTH, MarasuHu. [Ipe3 2016 r. e Ha/uLe
PBCT B IPEMUKMHUSA NPUXOJ, HA APYKECTBOTO M0 UMYILIECTBEHO 3acTpaxoBaHe ¢ 14% cnpsiMo
2015 r. Ilpe3 2016 r. ApyKecTBOTO OTAeJd CHelMaJHO BHUMaHHWE Ha HMYIECTBEHUTE
3aCTPaxOBKH, aJ[peCUpPaHU KbM HYXAWTe Ha MaJIKUS U CpeleH OU3HeC W JIOMAUIHOTO
MMylecTBO. bsixa mnpejnpueTH AeWCTBUS B IOCOKAa Ha obJieK4aBaHe Ha H3JaTeJsicKaTa
JericHocT. Hapes c ToBa 6sixa peasM3MpaHM KW pa3HOOOpa3HU MpPOrpaMy, CTyMyJHpallu
TSXHOTO MpejJiaraHe U NpoxKabu.

A.3.PE3YJITATU OT UHBECTULIUN
MuBecTununTe Ha /Ipy>KeCTOBTO Ce ynpasJjfABaT IPU OTYMTAHETO Ha LAJOCTHATa PUCKOBA
eKCIO3ULMSA Ha KOMIAHMUATAa KbM HHCTPYMEHTH C (PUKCHMpaHA J[AOXOJHOCT, y4aCTUS B

J'bILIIEPHU U aCOLMMPAHM NMpeJNpUsATHs, 3aeMH U akuuu. [Ipu onpejesnsiHe Ha 06eMUTe Ha
TpaH3aKLUUTE ce B3UMa NpeiBU/, PUCKOBHUAT NPOQUJI HAa OT/IeTHUTE KaTETOPHH.

[Ipe3 2016 r. /[lpy»KecTBOTO e peaJu3upalo IMPUXOAU U PaA3XOAU OT HHBECTHULUH,
npe/icCTaBeHU B TaOJULMUTE N0-/101y (B XUJLJB.).

HeTHM MNpUX0AHU OT HHBECTULIUH

2016 2015

[Ipuxoau OT JIMXBH 10 IENO3UTH U IAPUYHU €KBUBAJIEHTH 73 250
[Ipuxoau oT JMxBU NO GUHAHCOBM aKTHUBU Ha PA3IOJIOKEHHE 33 NPoJaxoa, 2836 2506
J'bpXKaHU 10 MaJieXK U IpeOCTaBeHU 3aeMU
[IpuxoAu OT JUBUAEHTH OT aKTUBU Ha PA3IoJIOKEHUE 3a IPoJakba 145 23
[Ipuxou OT AUBUAEHTH OT LBILEPHU U aCOLLUUPAHU JpYKeCTBa 3714 487
Peanusvpanu neyasn6bu/(3ary6u) oT npogaxx6a Ha PUHAHCOBU aKTHUBU 935 1696
(O6e3neHka) Ha pUHAHCOBU aKTUBU (488) (1088)
EdexT oT BaJIyTHU NpeoLieHKH (222) 115
Pa3xo/iu 1o ynpaBJjieHHe Ha UHBECTUIIUU (169) (386)
[Ipuxoau OT HaeM Ha UHBECTULMOHHU UMOTHU 50 62

6874 3665
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B npuxoauTe OT AUBUAEHTH OT JbLIEPHU APYKECTBA U APYTH AAJOBU y4aCTUS € BKJIKYEH
NpUXoJ, OT AWUBUJEHT OT AbliepHOTO JpyxecTBo EMPBE JlonnoH B pa3Mep Ha 595 xuu. nB.,
3EA/Jl Byactpag XKuot BUT' - 1 538 xua. aB., HoBa Uuc EA/l - 1 057 xua. aiB., [IAKO - 25 xu.
aB. ¥ Bu At /lxxu CepBucus bvarapus EOO/] - 500 xut. s1B.

A.4.PE3YJITATHU OT APYTY JEHHOCTHU

JApyryd TeEXHNYECKU MPUXOAU

2016 2015
[Ilpuxogn OT OTHHCaHM 3aAb/DKEHUA MO IpeKpaTeHHU
3acTpaxoBaTeJHU [JOr0BOPH 1063 473
HeTHa nedasn6a oT Ba/iyTHa NpeolleHKa Ha 3aCTpaxoBaTesHHU
B3eMaHMsl/3aIb/XKEHUS 44 632
[Ipuxon oT nocpefHUYECTBO MO Ch3aCTPaXOBaHe 19 60
[IprxoAu OT JIUXBU OT 3aCTpaxoBaTesHA JeHHOCT 220 172
[IpuxoAu OT Bb3CTAaHOBEHU 3ary6u OT 06e31eHKa 1 2
[Ipuxoau oT abaHJOHU 209 104
1556 1443
Apyry npuxoau
2016 2015
[Tpuxoau oT npojaxx6a Ha yCJIyTH - 121
HetHa mnevan6a/(3ary6a) oT mpojax6a ¥ OTIHCBaHE Ha
LBbJTOTPAliHU aKTUBHU 59 10
[Ipuxoz OoT HaeM Ha aKTUBHU 8 7
Jpyru npuxonu 271 205
338 343

3a 2016 r. e oT4eTeH MPUXOJ OT NPEeJOCTABEHH AKTHUBU MoJ HaeM Ha “Bu AW [xu CbpBuUCH3
Bwarapus” EOO/l B pasmep Ha 7 xuir.JjB. (5 xut. B, 32 2015 r.).

A.5. APYTA UH®OPMALIUA

JpyecTBOTO e 4acT oT rpynara Ha Buena UnmypsbHc 'pyn (BUI'), kosiTo MMa yTBBbpAEHU
HO3ULUM BbB BCUYKM JIMHUM Ha OW3HEC W IpejJjiara BceoOXBaTeH, OPUEHTUPAH KbM
KJIMEeHTUTe NopTdeis1 OT NPOAYKTU M YCIYTU MOocpeAcTBOM noBede oT 50 JApyxecTBa B
[pynata u nosede oT 24,000 cayxkutenu B 25 gbpxkaBu. [Ipes 2016 r. I'pynaTta reHepupa
IIpeMHUHU B pa3Mep Ha 6,130 9 MuIMap/a eBpo, KaTo YKpeIu olle NoBeYye CBOATA MO3ULUs Ha
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nasapeH Jjsuzaep B ABctpus U B lleHTpasiHa u U3toyna EBpona (IJME), peruon, B koiito BUT'
paboTu Beve MoBeye OT 25 roJUHU.

YcnemHoTo pasmupsaBade Ha BUI' B pernona Ha IIUE

Kopenute Ha BUI' ce npocTtupart nosevye ot 190 roguHu Ha3aJ B ABCTpPHSA, 3a KOETO BpeMe
JPY?>KeCTBOTO yCIisl Jia Ce IpeBbpHe OT MeCTeH 3acTpaxoBaTes, B CAMOTO HayaJl0 Ha CBOATA
JIeMHOCT npe3 AajsedyHaTa 1824 r., B MexXJyHapoaHa 3acTpaxoBaTesiHa rpyna. [Ipe3 1990 r.
BU3noHepuTe BbB Wiener Stadtische ycnaxa ga pasmo3HasAT MHOXECTBOTO Bb3MOKHOCTH,
npezaJjiaraHu ot pervoHa Ha [IME, u ce Bb3nosi3Baxa OT LIaHCA HAa HaBJA3aT HA Ilasapa Ha
6uBLIa YexocsoBakus. PasmupaBaHeTo NpoABIKU U Npe3 ciaeaBauiuTe roguHu. OT Ectonusa
o Anbanusa u oT ['epmanus go ['pysus, 1eJuaT peruoH Oelie 06XBaHAT MOCTENEHHO.
HaBin3zaHeTo Ha mnasapa Ha Peny6sinka MosgoBa npe3 2014 r. 3ambjJHM IOCJAEAHOTO
OCTaHaJIO He3aeTo MSACTO 3a IOCTUTaHEe Ha II'bJIHO NOKPUTHe Ha perruoHa Ha LIUE.

H3noJ13BaHe Ha CBOMTE KOMOMHUPAHU CUJIHU CTPAHHU 3a NpeBpbIaHe B HOMep 1

[Ipe3 npegxoauute roavHu BUT ycns ga M3BBPBU CBOSI BT /10 BbpXa Ha 3aCTPAaxOBaTeJHHUS
nmasap B MHOTO AbpkaBu. [Ipusaraiiku ¢oKycupaHa CTpaTerus 3a pacTeXX U AbJroCpovyHa
nepcrnekTyuBa, ['pynaTta ycns jJa u3rpaju crtabusaHa 0asa, KOATO AoBeJe A0 AByuudpeH
na3apeH /sy HA MHOXKECTBO Ma3apHu.

/laHHMTe 3a pervoHa CoYaT, Ye pelleHHWeTO 3a paslliMpsBaHe Ha [eMHOCTTa B pervoHa Ha
[UUE e 6uso npaBusHo. [Ipe3 2016 r. okoJsio MosioBHHATa OT 061MTe npuxoau Ha BUIL ot
0K0JI0 9 MUIMapAa eBpo ca reHepupaHy Ha nasapute Ha LHME. 'pynmata npogmbikaBa faa
BSIpBa B MIOTeHLMaJIa, Ipe/ijlaraH OT HACTOSALUS MKOHOMHUYECKH PacTeX B PErMoHa, KOUTO ce
CBI'BTCTBA C HAPACTBALO ThbPCEHE HAa 3aCTPAaxOBaTeJHU MPOAYKTH.

BaXHOCTTa Ha peruoHa ce NOTBbPXK/JaBa U OT €JHO APYro pelleHUe Ha ['pynara, B3eTo npes
2008 r., a MMeHHO Ja YCTaHOBU CeJaJIMIEeTO Ha BbTpellHaTa Ipe3acTpaxoBaTeJsHa
kommaHus Ha ['pynarta VIG Re B YelikaTa peny6./inka.

Page 11 of 79



BULSTRAD

VIENNA INSURANCE GROUP

b. CUCTEMA 3A YIIPABJIEHUE

b1. OBIIA UH®OPMAIIUA 3A CUCTEMATA HA YINIPABJIEHUE HA 3AJZ ,BYJICTPA/J
BUEHA UHIIYPBHC I'PYIT” AL

3A/1 ,BYJICTPAZL BHUEHA HWHIIYPBHC TPYII“ e papyxecTBo, B KOeTO CbleCTByBa
AHTAXKUMEHT OTHOCHO Oompe/iesisiHe Ha MOJUTHKH U PUHIMITH, KbM KOUTO Ille ce MPUAbpKaT
yIpaBUTEJHUTE OpraHu Ha J|py»ecTBOTO, 3a a O'bJAT Cb3/4a/IeHU HEOOXOAUMUTE YCJA0BUS U
Jla ce OCUTYpPH Bb3MOXXHOCT Ha aKIIMOHEPUTE Jla yIpaKHABAT B I'bJIHA CTENIEH CBOUTE MpPaBa,
IPU IIbJHOTO Cla3BaHe Ha MPUHIUIIUTE 32 MPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT
YIOpPaBUTEJHUTE U HAJA30PHU OPraHH, B CbOTBETCTBUE C NPUETHUTE MUCHUS, BU3US, L|eJU U
CTpaTeruu Ha J|py»KeCTBOTO U MHTEPECUTE HA aKIIHOHEPH

JpyxectBoTo e 4yacT oT ['pynara ,Buena UnwmypswHCc 'pyn AI' Bunep ®ep3uxepyHr I'pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

KbMm 31 nekemBpu 2016 r. pasnpefiesieHUeTO HAa aKLIMOHEPHUS KaluTa Ha /lpyKeCcTBOTO e
KaKToO cJie/iBa:

AKIMOHEepHO
Axuyonep y4yactue (%)
Ty bu At Bearapus” EA/l 85.18
Buena UnmypbHc ['pyn BuitHep ®@ep3uxepyHr 'pyne 14.20
Apyru 0.62

[Ipe3 2015 r. Buena UnmypbHc ['pyn Buithep ®@eps3uxepyHr I'pyne, ABctpus npupobu 5,276
O6pos aKLMM, KaTo M0 TO3M HAaYMH aKLIMOHEPHOTO i y4yacTue ce e yBesanuusao oT 14.03% Ha
14.20%, akyunoHepHoTO yyactue Ha ,Tu bu Al Bbarapusa” EA/l ce e 3ana3usio 85.18 %, a
y4aCTUETO Ha JPYruTe akipoHepy e HaMasisao0 oT 0.79% Ha 0.62%.

OpraHuTe Ha ynpaBJieHue Ha /JlpyxecTBoTo ca 06110 chOpaHue Ha akuHoHepuTe, Hag3opeH
CbBeT U YTIpaBUTeJIeH ChbBeT.

0610 ch6paHue

06110 chbOpaHUe Ha aKLUOHEPUTE MOKe 0 BCAKO BpeMe Jla B3eMa pelleHUs 110 BbIPOCH OT
Kpbra Ha CBOSITA KOMIIETEHTHOCT, KaTO He € Heob6XoAuMo Ja Obje ce3upaH, HUTO
npeABapUTE/SHO Jla yYBeJOMsBA ApPyrdTe opraHd Ha /JIpy>XecTBOTO 3a HaMepeHHUsTa CH.
KpbrbT OoT KOMneTeHTHOCTH Ha O6LIOTO CbOpaHHWeE BKJ/OYBA B3MMaHETO Ha pelleHHUs MO0
CJeIHUTE BbIPOCHU:

¢ U3MeHeHHUe U JI0M'bJIHEHHEe Ha ycTaBa Ha [lpy»KecTBOTO;
» yBeJIMUaBaHe U HaMaJisiBaHe Ha KanuTaJa Ha [|py»KecTBOTO;
¢ npeo6pasyBaHe U NpeKpaTsBaHe HA J|py»KeCTBOTO;
+* Ha3HayaBaHe U 0CBOOOXK/JaBaHe Ha perUCTPUPAHU OJUTOPH;
** 0Jl0OpsiBaHe Ha TOJMIIHUTE CYETOBOJHHW OTYETH CJieJ, 3aBepKa OT Ha3HAYEeHHUTe
perucTpupaHu OJUTOPH, pasnpesesieHUEeTO Ha IedyasbaTa, ompejesissHe Ha pa3Mepa Ha
JIUBUJIEHTUTE U BHOCKUTE KbM PoH[I ,Pe3epBen”;
¢ U30MpaHe U OCBOOOXJaBaHe Ha 4JeHoBeTe Ha Haja3opHus CbBeT, omnpejesssHe Ha

Bb3HArpamaeHHueTo UM,

<3

>
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% 0CBOOOXK/laBaHe OT OTFOBOPHOCT Ha 4YJeHoBeTe Ha HajasopHus cbBeT U
YnpaBuTesHUA CbBET;

% M3/1aBaHETO Ha IIeHHW KHWXA, pasmnpejlesiTHETO HA NPUBUJIETHPOBAHUTE aKIUU U
onpezeJsid pasMepa Ha FOJUIIHUA JUBUAEHT OT TAX U APYTH.

HapsopeH cbBeT

Cucremara Ha ynpasyeHue Ha 3A/l ,BYJICTPA/Zl BAEHA UHIIYPDBHC I'PYI1” e gBycTeneHHa.
[Ipu u3nb/HEHMe HAa CBOWTe 33/a4M U 3aJb/KeHUsA Ha30pHUAT U YIpaBUTENHUAT CbBETHU
ce pPBKOBOAAT OT 3aKOHOJATEJICTBOTO, YCTPOMCTBEHUTE aKTOBe Ha [IpyKecTBOTO U
CTaHJAapTHUTe 32 NOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHo HaZi30pHUAT CbBeT U3M'bJIHABA CBOATA JeMHOCT B CbOTBETCTBHUE C JleHCTBAILUTE
B Ipy>kecTBOTO YcTaB u [IpaBuIHUK 3a JeliHOcTTa Ha Ha3opHusa cbBeT. Ha30pHUAT CbBET
KOHTpOJIMpa JeMHOCTTa Ha YpaBUTe HUS cbBeT. Toll He MOXe /la y4yacTBa B yIpaBJIeHUETO
Ha [pyxectBoTo. Hag3opuusart cbBeT Ha 3A/ ,BYJICTPA/Z, BUEHA MHIIYPBHC I'PYI“ ce
CbCTOM OT LIECT 4JeHa, U30MpaHU OT aKLHOHepUTe C ompejiesieH MaHAaT. B cbcTaBa Ha
Haz30pHuA CbBeT e cria3eHOo 3aKOHOBOTO M3MCKBaHe 3a BK/IOYBAaHe Ha He3aBUCUMU YJIeHOBe.
YnenoBeTe Ha Haf3opHUA cbBeT UMaT NpaBo Ha MHGOpMalMs 3a LsAJ0CTHATA JeHHOCT Ha
Jlpy>keCTBOTO Y NpPaBO Ha JAOCTBI BbB BCUUKHU NMoMelleHUs1 Ha /lpyxecTBoTo. Hag3opHUAT
CbBET UMa C/1eJHUTE KOMIIETEHTHOCTH:

¢ U36Hpa ¥ 0CBOOOXK/]aBa YJeHOBeTe Ha YIIpaBUTE/NHUSA CbBET;

“* 0Jl0OpsiBA HOMMHHMpAHHUTE 3a MpejacejaTeJ] W 3aMeCTHUK-TIpejaceJaTesl Ha
YnpaBUTe/NHUSA CbBET, KAKTO U 32 U3II'bJIHUTEJIEH JUPEKTOP Ha J|py>KeCcTBOTO;

% KOHTpOJIMpA JAeWHOCTTa Ha YNpaBUTEJNHUS CbBET, KaTO H3UCKBA M H3CJAYIIBA
CBeJleHUS Y JIOKJIa/Iv N0 BCEKU BBIIPOC, KOWTO 3acdAra JeMHoCTTa Ha [lpy»KeCcTBOTO;

% npeacTapJisiBa [pyKeCcCTBOTO BbB B3aUMOOTHOIIIEHUSATA C YIIPaBUTEJHUS ChbBET.

CbcraBbT Ha Hapzopuusa cbBeT Ha 3A/] ,BYJICTPA/ZI BUEHA WHIOYPBHC T'PYI“ A/l e
CJIeTHUSAT:

[letep Xbodunrep - [Ipeacenaten va HC;

Bepnep Martya - yseH Ha HC;

Hoced Avrne - uen Ha HG;

Atanac lIBeTaHoB K'bHYeB - He3aBUCHUM 4JieH Ha HC;
®pann-Hosed Buxsep - unen Ha HC u

AnToH CTaHKOB - He3aBUCUM 4JieH Ha HC.

[Ilpencenatensat Ha Hap3opHus cbBeT e B penoBeH KOHTAakT ¢ Ilpexacenmarensa Ha
YnpaBuTe/sHUS CbBET, AUCKYTHPAWKU C HEro CTpaTerusTa, pa3BUTHETO Ha OHU3Heca U
yIpaBJIeHUETO Ha pUCKa B /[py>kecTBOTO.

yrlpaBl/lTe.)IEH CbBET

YnpaButennuat cbBeT Ha 3A/] ,BYJICTPAZ, BUEHA HHIIYPBHC TPYI“ A/l cbBer
M3I'bJIHABA CBOATA JEMHOCT B CBOTBETCTBUE C JAeucTBalUA B Jlpy»kecTBOTO YcTaB M
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npuetusa IlpaBUIHMK 3a paborata Ha YINpaBUTEJHUA CbBEeT. YIPAaBUTEJHUAT CbBET
ynpaBJjsiBa /l[py»KecTBOTO, KaTO H3BbpIIBA CBOATAa JAeHHOCT MOJ KOHTpoJsia Ha O61oTo
cbbpaHUe Ha akLUoHepUTe U Ha HazxzopHusa cbBeT Ha /JlpyxecTtBoTo. Tol peliaBa BCUYKHU
BBIIPOCH, KOUTO Ca CBBbP3aHA C OCBLIECTBABAHETO HA IpeJMeTa Ha JeHHOCT Ha
JApy>ecTBOTO, C U3K/IIOYEHHE Ha BBIIPOCUTE, KOUTO 10 3aKOH UJIU 10 yCTaBa Ca Bb3JIOXKEHU
3a pellaBaHe M3KJIOYUTEJHO OoT 061oTOo cbbpaHMe Ha aKLMOHepuUTe WM Ha HaxsopHus
cpBeT. B VYcraBa ca mnpejBUAeHM pelleHUMA OT U3KJIKYUTEJHUTE IPaBOMOLIMA Ha
YnpaBUTe/NHUSA CbBET, KAKTO U TaKWBa, KOUTO TOW MOXKe Jia B3MMa, CJieJi 0400peHUeTo Ha
HapsopHusda cbBer.

YnpaBuTeJHUAT CbBeT MHGopMUpa Hazp3opHUA CcbBeT pefoBHO U NMOJAPOOHO 3a BCAKAKBU
B'bIIPOCH, 3acSrald pa3BUTHETO Ha OM3HECa, BKIYUTEJNHO M3JlaraHe Ha PUCK U yIpaBJieHHe
Ha pucka B /JIpy>KecTBOTO. YNpaBUTEJHUAT CbBET KOOPAWHUpA CTpaTeruyeckara
opueHTanusa Ha [/lpyxkectBoto ¢ Haj3opHusA cbBeT M 06CHXK/AA HU3I'bJIHEHUETO Ha
ctpaterusita ¢ Haj3opHuUsI CbBET Ha peryasipHd HUHTepBaJd. B ciaydyall Ha 3Ha4YUMHU
OTKJIOHEHHS OT IieJIeBUTe CTOWHOCTH B KOpPIIOpaTUBHATA CTpaTerus, YIPaBUTEJHUAT CbBET
uHpopMupa Hai3opHus cbBeT He3abaBHO.

YnpaButennusaTt cbBeT Ha 3A/l ,BYJICTPA/l BUEHA MHINYPBHC I'PYIT“ ce cbcTOM OT 11ect
YJIeHa.

Hensnko Yangbpos - [Ipencegates Ha YC U ri1laBeH U3IIbJAHUATENIEH JUPEKTOP
Kpucrod Part - 3am. npeacenates Ha YC ¥ U3MIbJIHUTEJIEH JUPEKTOP

UBo I'pyeB - YiieH Ha YC U U3'bJIHATEJIEH JUPEKTOP

[Inamen llIvHOB - YiieH Ha YC U U3II'bJIHUTEJIEH JUPEKTOP

MBaH MBaHOB - Y/ieH Ha YIpaBUTeJIHUA CHBET

CBeTJsia HectopoBa - YneH Ha YipaBUTEJIHUS CbBET

Csien BHe3amHaTa KOHYMHA Ha ABJATCOTOJUILIHUA MpejcefaTes Ha YNpPaBUTEJHUA CbBET U
rJ1aBeH U3M'bJHUTENEH AUupeKTop PyMen fIHueB, ce cdopMrpa HOB eKUN Ha YNpaBUTEJTHUS
cbBeT Ha 3A/1 " BYJICTPA/l BAEHA UHIIYPBHC I'PYII ". 3a ryiaBeH U3N'bJIHUTEJIEH JUPEKTOP
M IpejcenaTtes Ha YNpaBUTEJHUA CbBET € HOMUHHMPAH [OCEerallHUAT 4YJIeH Ha
YrnpaBuUTe/JHUSI CbBET U U3IMI'bJHUTeNeH AupeKTop Hensanako Yauabpos. Cien ojo6peHue OT
cTpaHa Ha KomucusiTa 3a GUHAHCOB HA/I30p U OpPraHUTE HAa KOMIAHUATA, 65Xa U3BbPILIEHU
clelHATe IPOMEHU B opraHuTe Ha ynpaieHue Ha 3A/] " BYJICTPA/] BUEHA MHIIYPBHC
[PYIT™:

e [-H [lnnameH llIMHOB e BIKCaAH 3a 4JeH Ha YIIpaBUTEJHUSA CbBeT U U3nbiaHUTe/IeH
JVPEKTOP;

e ['-H HBo I'pyeB e BniMcaH 3a U3N'bJIHUTEJIEH JUPEKTOD;
e ['-xa Cetsia HecTopoBa e BniMcaHa 3a 4YJieH Ha YIIpaBUTeJIHUA CbBET;

e I'-H HMoxaun-®panu - Hoced buxsep e BnrcaH 3a uieH Ha Hazj3opHus cbBeT;
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e [-H AHTOH CTAaHKOB € BIIMCaH 32 HE3aBMCUM 4JieH Ha HaZi30pHUSA CbBeT.

B 3A/Z ,BYJICTPAJ BHWEHA HWHIIYPBHC TIPYII“ cbuiecTByBa mNpakTHKa [AJbXKHOCTTA
[Ipencenartes Ha YIpaBUTEJHUAT CbBET U [JlaBeH U3II'bJIHUTEJIEH JUPEKTOP Ja ce 3aeMaT OT
elHO Y CbIIOo Jule. U3NbJIHUTENHUTE JUPEKTOPHU Ha JIpy»KeCcTBOTO ce OTYMTAT peSlOBHO 3a
JIEWHOCTTA CHU IpeJ, 4YJeHOBeTe Ha YINpaBUTEJHUSA CbBeT. UYjieHoBeTe Ha YINpaBUTEJHUA
CbBET UMaT II'bJIEH JOCTBII 0 MEHU/PKMBHTA Ha [lpyKeCcTBOTO.

AI)Y)KECTBOTO Ce MnpeacraBJjidBa 3a€eHO OT JBaMaTa U3IMN'bJIHUTEJIHU JUPEKTOPH. KakBoTo u
Ja e €eJHOJIMIHO NPpeACTABHUTEJICTBO HA leyx(eCTBOTO € U3KJ/IFDYEHO.

YneHoBeTe Ha Haa3opHUd M YHpaBUTEJHUS CHBET, KAKTO U BCUYKHU CAYXUTeJqd B 3A/]
,bYJICTPA/l BUEHA WUHIIYPBHC I'PYII“ B cBosATa AeWHOCT MpuJaraT 3aKOHOYCTAaHOBEHUS
NPUHIMUII 32 U30sirBaHe KOHPJIMKT Ha MHTePeCcHU W ola3BaHe Ha 3acTpaxoBaTesHa TaillHa. B
Jlpy>kecTBOTO ca NPUETH, AEUCTBAT U Ce IpUJaraT BbTPELIHU MPaBUJia B Ta3u 06J1acT.

3A1 ,BYJICTPAZI BUEHA WMHIIYPBHC I'PYII“, ocb3HaBaliku 06lecTBeHaTa 3HAYMMOCT Ha
006J1aCcTTa, B KOSATO H3BBPIIBA CBOSTA JAEWHOCT -3aCTPAaxOBaHETO, 1 U3II'bJHSIBA B CTPOro
ChbOTBETCTBUE C AEUCTBAILLOTO 6'bJrapCKO 3aKOHOJATEJNCTBO U MPHUJIOXKUMOTO €BPOMENCKO
TakoBa. OTHoueHusiTa Ha /[lpyxectBoTo ¢ Komucus 3a ¢UHAHCOB HaA30p U APYTUTE
JUbpXXaBHU OpraHU ca 06asWpaHHM HA NPUHIOMUIMKTE HAa OTTOBOPHOCT, J06pPOCHBECTHOCT,
npodecroHaIM3bM, TAPTHLOPCTBO U B3AaUMHO JIOBEPHE.

PbkoBoactBoro Ha 3A/l ,BYJICTPAJ BUEHA HWHIIYPBHC TIPYII“ e oTroBopHo 3a
pa3paboTBaHe U Cb3/laBaHe Ha CUCTEMa 3a ylpaBJeHUe Ha KanuTaja. B Tasu Bpb3Ka B
JpyxectBoTOo JgerctBa [losMTMka 3a ynpaB/ieHHMe Ha KalWTala, KOATO CJAYXKHA KaTo
P'BKOBO/ICTBO 3a OpraHU3alUsTa, POJIUTE U OTTOBOPHOCTUTE, BCHYKU BbTPELUIHH U BbHIIHU
NpaBUJa, CBbP3aHU C YIIPABJIEHUETO Ha JIPY>KECTBEHUSA KallUTaJl.

[Ipy pa3paboTBaHeTO Ha MJIaHOBE 3a yIpaBJIeHHEeTO Ha KOMIIAHUATA, YIPAaBUTEJHUAT CbBET
aHa/lM3Mpa U pelllaBa KaKbB KallMTaJ € HEOOXOJAUM Ha KOMIIAHUATA B CbOTBETCTBHUE CbC
CTpaTeruyeckuTe U LeJM U aKO Ce NpeJBWXKJAa yBeJWYeHHe Ha KaluTajJa ce B3UMaT
He06X0JUMHTEe MEPKH 3a IOCTUTAHETO Ha TOBA HUBO, KAaKTO M HaW-NOAXOAALIMTe METOAH 3a
TOBa yBeJMYeHHe. YNPaBUTEJHUAT CbBeT IMpeAlpHeMa HeOOXOAUMMHUTE MeEpKH, 3a Ja
rapaHTHUpa, 4Ye HUBOTO Ha KamuTajla KOpeCnoHJHUpa C PUCKOBUS NPOPHUJ HAa KOMIAHUATA,
KaKTO M C OM3HecC cpeJiaTa, B KOSAATO ollepupa.

Cb3gaBaHeTo Ha IlosMTuKa 3a ynpaBjeHUMe Ha KalldTajJa € He CaMO HW3UCKBaHe Ha
HAllUOHAJIHOTO 3aKOHOJATEJICTBO M JUPEKTUBUTEe Ha EBpomenckus Cbr03, HO CbUIO TakKa
BakeH (GaKTOp 3a YCTOMYMUBO ylpaBJeHHWe Ha OU3Heca BbB BCsKa KoMnaHud. [losuTukaTa,
neucrBama B 3A/] ,BYJICTPA/ZL BAEHA MHIIYPBHC 'PYIT“ A/l pasriex/a U3MCKBAaHUSATA 3a
COOCTBEHHM CpeJCTBa CbIJIaCHO HacokuTe Ha [lupekTuBa IlnaTexxocnocob6HocT II oTHOCHO
cucTeMaTa 3a KOPIOpPAaTHBHO yIpaBJeHWe U COOCTBeHAaTa OIlleHKa Ha pHUCKa U
IJIATEKOCMOCOOHOCTTA U ChOOPA3HO TEKYIIMTEe MPAKTUKK M pa3nope/iou 3a ynpaBjeHHe Ha
KanvraJja.

llesivTe HA ynpaB/IeHUETO HAa KallUTaJa €a OT €/[Ha CTPaHa /JIa Ce MO/J[CUTYPHU ChILIeCTBYBAHETO
Ha /lpy»KecTBOTO KaTo ZilelCTBaL0 NpeJIpUsTHE, OCUTYPsIBallo Mevyanba Ha aKIMOHEPUTE U
IJallaHe Ha 3aJb/DKEHUsATA KbM JPYrd 3aMHTEPECHOBAHU JIMIA, MO - CIELUATHO KbM
3aCTpaxOBaHUTe JIMIA, KOUTO UMaT NIPaBo Ha 3acTpaxoBaTesHHU Iauanus. OT Jpyra cTpaHa,
LleJIUTE ca CBbP3aHU C MNOAJLbpP>KAHETO Ha ONTHUMaJHA CTPYKTypa Ha KamuTasja, 3a Ja ce
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HaMaJISIT KalUTaJOBUTE Pa3xoJH, fia ce AePpUHUPAT KANHUTAJIOBH UHCTPYMEHTHU CBIJIACHO
JleictBauuTe perynauuu Ha I[lnatexocnoco6Hoct II, kKakTo W fAa ce OTroBOPU Ha
VM3UCKBAHUATA HA HAZI30PHUTE OPraHU U PEUTUHTOBUTE areHUHUTE.

yl'[paBJIEHI/IeTO Ha KamuTajla obOe3nedyaBa A0CTAaTb4HATAa NJIaTeKOCIMOCOOHOCT Ha
I[lp}DKGCTBOTO. 3a Ta3su meJs, MoJIMTUKAaTa OIMMCBA MUHUMAJIHU U3UCKBAHUA U CTAHAAPTH I10
OTHOLIEHHWE Ha YyIpPaBJIEHHUETO Ha KallkuTaJjla. OcBeH TOBa, npouecbpT Ha YyIIpaBJIEHHE Ha
KaIliTaJia € OIIMCaH U IIPpHU U3rOTBAHETO Ha CpeJHOCPOY€EH IIJIaH 3ad YIIPpAaBJIEHWE HAd KallhUTaJia,
HEO6XO,Z[I/IM 3a Jia Ceé rapaHTHpPa NPAaBUJHOTO IIJIaHWPAHE U BbBEXJAHETO Ha MEPKH.

B cboTBeTcTBUE ¢ U3WCKBaHUATAa Ha Hapegba No 48 3a u3MCKBaHUATA KbM
Bb3HarpaXkleHusaTa, npveTta oT Komucuara 3a ¢puHaHcoB Haj30p npe3 2013 r., cna3Ballku
npuHuunure Ha [losuTrkaTa 3a Bb3HarpaxaeHusata Ha BUEHA MHIOYPBHC I'PYII, B 3A/
,bYJICTPAZl BUEHA UHIIYPBHC TI'PYII” e npueta u aeictBa [losiMTHKa U mMpakTUKa 3a
onpe/ie/isiHe Y NIPeIOCTaBsIHE HAa Bb3HArpaXkJeHusTa.

[ToruThkaTa 3a Bb3HarpaKJeHWsITa € pa3paboTeHAa HA MNPUHIMIA HAa HW36ATrBaHETO Ha
IPEKOMEPHOTO MOeMaHe Ha PUCKOBE M OTUYMUTA BJUSHHUETO HA Bb3HATPAXKAEHHUATA BbPXY
KalUTaJIOBUTe U3UCKBaHUA. [loTMTHKATA 33 MPOMEH/MBUTE Bb3HArPaXK/JeHHUs € I'bBKaBa U
JIONIyCKa B'b3MOXKHOCT He caMO 3a HaMaJ/IIBAHETO MYy, HO U 3a HENpeJOCTaBSIHETO My NpH
OTpUIIATEJIHU pe3yJTaTH. [loMTHKaTa oTpassiBa AbJTOCPOYHUTE I[eJIM U HUHTEpPecH Ha
YIPaBUTEJHUTE W HAZ30pPHU OpraHu Ha /[lpy>KecTBOTO M Ha HeroBUTe akijMoHepu. Kato
Hepa3puBHO CBbp3aHa C OpraHU3alMOHHATa CTPYKTypa M ¢(UHAHCOBAaTa NPOTHO3a Ha
JleitHoCcTTa Ha /lpyKecTBOTO, TS € chbob6pa3eHa ¢ nporpaMara 3a JeHHOCTTa Ha J|py’KecTBOTO.
BCHYKM NPUHLUMIM Ha MOJUTHUKATa ca MPUETH U ChOOpaseHU C OrJieJ, Ha 3aldTaTa Ha
WHTEPECHTE Ha IO0JI3BaTeJMTEe Ha 3acTPaxXxOBaTeJHU YCJAYTH, KaTO [sJaTa peryJaius
orpaHMYaBa Bb3MOXXHOCTTA 3a M3MaJlaHe Ha /Ipy»KeCTBOTO B MPOTHBOpPEYHEe C HOPMATHUBHO
YCTaHOBEHHUTE KalMTaJOBU U3UCKBaHUSA. [loJiMTHKaTa cie/iBa NpUHIMIA 3a popMHUpaHe Ha
B'b3HarpakJeHUsITa NPU U30SiIrBaHe HA KOHQJIMKT HA UHTEPECH.

Knw4oBu pyHKIMM B cricTeMaTa 3a yrpaBJieHue

KaTo 4act oT MexzayHapoZHaTa 3acTtpaxoBaresHa rpyma VIG, 3A/ ,BYJICTPA/ZI BUEHA
WMHIIYPBHC T'PYII” BBbBexk/Ja CTaHAAPTHUTE 3a KOPMOPATHBHO yINpaBJieHUEe HAa TpynaTa U B
YAaCTHOCT Cb3/laBaHe Ha QYHKIMUTE BbTpPelLleH OJAUT, ylpaBJeHHe Ha pPUCKa, aKTHepckKa
byHKIMA M QYHKIUATA IO CbOTBETCTBUE.

@yHkyusima no esmpeweH odum e OOEKTHBHA M He3aBUCHMa OT JpyTruTe ONepaTUBHU
byHKIMM, Mpe/iHA3HAUYeHa Jla HOCHU I0J13a W Jla moJo6psiBa JelHocTTa Ha [pyKecTBOTO.
BbTpemiHUAT OAUT Ch3JjaBa YCJIOBHS 32 0O6EKTHUBEH, KOMIIETEHTEH W HE3aBUCHUM OJUT Ha
,CHucTeMaTa 3a BbTpelleH KOHTPoJs” Ha JIpy>KeCTBOTO B PAMKHUTE Ha IJIAHUPAHUTE MPOBEPKHU
WJIM 10 U3WCKBAaHe Ha YmpaBuTeqHUs WM HaasopHUs CbBeT. BBTpeIHUAT OAUT Ha
Jpy»KeCcTBOTO y4acTBa U B CbBMECTHH MPOBEPKHU C BBTPEUIHUTE OJUTOPU Ha rpymnara. B
06xBaTa Ha BbTPEIIHHUS OJUT MONAAAT BCUYKHU CTPYKTYPH, IPOTPaMH, IeHHOCTH U IPOIeCH B
JpyxecTBoTO. OYHKIUSATA M0 BbTPELIHEH OJIUT Ce OChIECTBSBA OT CTPYKTYypa 3a BbTpelieH
OJIUT, CBCTOSIIO Ce OT pPbKOBOJUTEJ WM BBTPEUIHU OJUTOPU. B aJMUHUCTPATHUBHO
OTHOILIEHHEe CTPYKTypaTa € MOoJYMHEeHa Ha JIMIATa, yNpaBJsBallld U Mpe/CcTaBJ/sBaIlU
JpyxecTBoTo. JlombJHUTE/NHA UHPOpMaALUsA OTHOCHO (QYHKLHUTE U OTTOBOPHOCTUTE Ha
BbTPEUIHUS OAUT B [ pyKECTBOTO € Mpe/icTaBeHa B paszes b.5 oT HacTosuus foKIaz,
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@yHKYus 3a ynpassieHue HA pucka e Jobpe BHeJpeHa B opraHusanusara Ha 3A/l ,BYJICTPA/L
BUEHA HWHIIYPBHC I'PYII”, kaTo e CTpyKTypHpaHa IO HauyWH, IO KOUTO MO3BOJISABA
M3II'bJHABAHETO Ha 33/lauuTe Jia 6'b/le 00eKTUBHO U ONePaTHBHO HE3aBUCUMO.

OcHOBHHTE IPpUHLOMWIIN Ca, KaAKTO CJIeiBa:

- Bysctpan onpeznens efuH 4OBEK KaTO OTTOBOPHHUK Ha QYHKIHMSATA, MaKap 3aJauyuTe
KaTo LiAJIO 1€ Ce OChLeCTBABAT OT HAKOJIKO JyILH.

- l'lopa,zm TOBAQ, Y€ YyIpaBJIEHHNETO HAa PHUCKaA € OT LEHTpPaJIHO 3HA4YE€HHE 3a By.IICTpa,E[
BCeKM 4JjieH Ha YC TpH6Ba Ja € HAasACHO C pUCKOBOTO CbCTOAHHWE HAa KOMIIAHHUATA.

dyHKuMATa 3a yIpaBJeHHe Ha pUcKa Ha ByJictpa koopguHupa U3I'bJIHEHUETO Ha CJIeJHUTE
3a/a4u:

- E(l)eKTI/IBHOCT Ha I1poneca Ha MHBEHTApHU3alud KU OIIMCAHKWE Ha PUCKaA
- M3mbaHeHUEe Ha Imponeca 1o OJeHKa Ha CUCTeéMa 3a BbTpelleH KOHTPOJI

- KOOpﬂI/IHaL[I/IH, HN3II'bJIHEHHWE W BaJIMJWPAHE€ Ha HN3YHUCJIEHHATA Ha KanuTtasoBaTa
dJI€eKBATHOCT

- V3BbplLIBaHe Ha COGCTBEHA OLleHKA Ha PUCKa U MJIATEKO0CIIOCOOHOCTTA
- JloknaziBaHe Ha YIpaBUTEHUS ChBET 32 PUCKOBATA eKCI03uLUs Ha [ py»KecTBOTO
- Koopaunaius Ha oTYMTaHETO K'bM Ha/[30pHUSA opraH 1o [liaTexocnoco6HocT 11

B cboTBeTcTBHE C TpyNoOBHTe CTAaHAAPTH M IOJMTHMKAaTa 3a YIpaBJeHWe Ha PHCK3,
byHKLMATA 3a yIIpaBJeHWe Ha pUcKa Ha /|py»KecTBOTO e Hall'bJIHO He3aBUCHMO U OTJeJsIeHa
OT QYHKLMATA HA BBTPELIHUSA OAUT, KAKTO U OT BCUUKHU JPYTU KI040BU QyHKLMHM. JInLaTa,
M3BBbpLIBALIU JEeHHOCTTA 10 yIIpaBJeHWe Ha pUCKa MoAIoMaraT B TAXHATa AeMHOCT JIMLATA,
KOWUTO IoeMaT PUCKOBE U y4yacTBaT B YIIpaBJEHUETO HA Te3U pUCKOBe. B ciyyai e suneTo,
KOEeTO U3BbpIIBA (PYHKLUATA yIpaBJeHWE Ha pUCKAa MMa U JPYyrd OTTOBOPHOCTU U
3a/’bJKEHUS TOBA Ce JOKyMeHTHPa Ha/JIeXKHO, KAKTO U BCUYKHY NIPOU3THUYAILU NOTEHIIMA/IHU
HeraTHUBHY, BK/JIIOYUTEJHO KOHQJIUKT Ha UHTEpeCU U TOBa KaKBU MePKH lie ce npeAnpueMar
3a 06eKTHBHA U He3aBHUCHUMa OLleHKa Ha pUCKa.

Axmwepckama ¢yukyusa B 3A/l ,BYJICTPA/l BUEHA UHIIYPBHC I'PYII” ce usnbiaHsaBa OT
OTroBopHHUS akTep Ha J|py»KecTBOTO, KOWTO € U36paH B CbOTBETCTBHE C U3UCKBAHUATA HA
O'bJITAPCKOTO 3aKOHOJAATEJCTBO. M3MCKBaHUATA 3a akTioepckaTa QYHKLUS BKJIIOYBAT
CbhrJlacyBaHe Ha U3YMUC/IEHUATA HAa TEXHUYECKHUTEe pe3epBH, OlLleHKa Ha IieJleCbOOpa3HOoCTTa
Ha U3M0JI3BaHAaTa MEeTO/0JIOTUsI/MOJies], KaKTO U NpeAocTaBsiHe HAa MHPOpPMaL sl OTHOCHO
M3II'bJIHEHUETO HAa U3MCKBaHMUATA 3a U3UYMC/IE€HUEe HAa TeXHUYEeCKUTe pe3epBU U PUCKOBETE,
CBbp3aHU C Te3u H34YHcJeHUA. JlombaHUTesHAa HHPOpMaALUsA OTHOCHO QYHKLUTE U
OTTOBOPHOCTHTE Ha aKToepckaTa GpyHKuus B J|py>KecTBOTO e NpejcTaBeHa B paszes b.6 ot
HACTOALUA AOKIAL,

@yukyusima ,Coomeemcmaeue” NelcTBa HE3aBUCUMO OT OllepaTUBHATa AEWHOCT, KOSTO ce
npeAcTaB/isBa OT ,COOCTBEHUIUTE” HA pPHCKA OT HECbOTBETCTBHUE, OTTOBApSINM 3a
yIpaBJIeHUEeTO HAa PHUCKA OT HEChOTBETCTBUE U NpPeNOTBpaTsBaHe Ha HECHOTBETCTBUETO B
006J1acTHTe Ha TSIXHAaTa KoMmIeTeHnus (1-Ba MHUA Ha 3amuTa). PyHkuusaTa ,,CboTBeTCTBUE”
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WAEeHTUPULMPA, OILieHsBa, H3BbPIIBA KOHTPOJ M [OK/JaZjBA OTHOCHO pHUCKOBETE OT
HECHOTBETCTBUE, Bb3HUKHA/IMU B ONepaTUBHATa JeHHOCT (2-pa JiMHUSA Ha 3awuTta). [lo
OTHOIIIEHME Ha HAKOU crneluUyHU 00J1aCTH, B C/Iyyad ye 3a TAX Ca Ha3HAaYeHU OTTOBOPHU
CAYKUTeNU (Hamp. CAY>KHTeJW, OTTOBOPHHU 3a MEPKUTE Cpelly HU3NUPAHETO Ha MapH, 3a
3all[MTa HA IMYHUTE JAHHU U [IP.), CbOTBETHHUTE CJAYKUTEJNU OTTOBAPST 32 33/la4MTe, KAKTO U
3a M3II'bJIHEHUE HA 33’bJ/DKEHUSITA 3a [OKJ/Ia/IBaHE ChIJIACHO O'bJrapCKOTO 3aKOHOAATEJICTBO
WIM BbTPELIHUTE yKasaHUsA. AKO e HeoO0X0AMMO U liesiecboOpa3Ho, QyHKUUSATA
,CbOTBETCTBUE” MOXe Jia MOAKpEeNnu MoA00EH OTrOBOPEH CAYXUTEJ 3a U3M'bJHEHHUE Ha
HEMHU OTTOBOPHOCTHU W  3aAb/DKeHUd. JlombJHUTeNHAa HHPOpMALMd  OTHOCHO
OTTOBOPHOCTUTE Ha QYHKILUSATA [0 CbOTBETCTBUE B [py>KeCTBOTO € Npe/iCTaBeHa B pa3je/u
b.4.1 u b.4.2 oT HacToAILIMUA JOKIA/.

b2. UBUCKBAHHUA 3A KBAJIM®PUKALIUA U HAAEXKIHOCT

B 3AJ ,BYJICTPAZL BUEHA HWHIOYPBHC TPYII“ ce npusaraT MNOpPUHLUMIKTE HaA
MHOT006pa3ueTo NpU noAdopa U OlleHKaTa Ha YJieHOBeTe Ha PbKOBOJHUTE, YIIPABUTEJTHUTE
M Haa3opHUTe opraHu Ha JlpyxectBoTo. ToBa e oTpa3eHO B IpHeTaTa M JeMcTBalla B
JpyxectBoTo [losiMTHKa 3a KBamnbuKauus U HagexHocT. Tasu [losuTrka gonpuHacs 3a
OCUTypsIBaHE Ha HaJieJjHa CMUCTeMa 3a yIpaBJeHUe U KOHTPOJI, OCHOBaHA Ha IPUHLIMIINTE 33
NPO3PAYHOCT U He3aBUCHUMOCT. [Ipu M360p Ha YeHOBe Ha YIPAaBUTEJHHU U Ha/I30PHU OpraHU
Ha /lpy»keCcTBOTO ce mpuJiaraT CTPUKTHO M3UCKBaHUATA Ha Kojekca 3a 3acTpaxoBaHETO B
Ta3u My 4acT (go6pa penyrtauus, npopecruoHaseH OMUT U YIPABJEHCKU YMEHUS), KaTo NMPHU
TO3W H300p, KAaKTO U MNpU MNOAOOp U Ha3HayaBaHe Ha CJIYKUTeJU He ce BbBeXJaT
OrpaHUYEHUs, CBbP3aHM C Bb3PacCT, I10JI, HALJUOHAJHOCT, €eTHOC, pesiurud u ap. Lesra Ha 3A/]
,bYJICTPA/l BUEHA UHILIYPBHC I'PYII“ e nocTurane Ha HempeKbCHAT Ha/laHC MEXAY OIMUTA,
npodecroHasiM3Ma M MO3HABAHETO Ha JIEMHOCTTA, OT €JlHA CTPaHa U HE3aBUCHMOCTTA U
006eKTHBHOCTTA B U3pa3siBAaHETO Ha MHEHUSI U B3EMaHe Ha pellleHus], OT Apyra. YieHoBeTe Ha
YnpaButesnnusa u Hagsopuus cbBeT Ha 3A/] ,BYJICTPA/] BAEHA UHIIYPBHC I'PYI“ MoraTt
Jla 6'bJ1aT Npern36upaHu 6e3 orpaHUYeHUs

M3ncKkBaHUATA 33 KBaJIMPUKALUA U HAZIEXKAHOCT rapaHTUpaT, Yye JINLATa, KOUTO y4acTBaT B
ynpaBJjieHueTO Ha /|py»KeCcTBOTO U Te3U Ha KJ/YOBU MO3UIMU MPUTEXKABAT HEOOXOJUMUS
Habop oT npodeCcOHASHU YMEHHUs, I03HAHUA U eKCIlepTeH ONUT YU NOKPUBAT CTaHAApPTUTE
Ha KOMIIAHUATA 33 HaJ|eXKAHOCT U TOYTEHOCT.

b3. CUCTEMA 3A YIIPABJIEHUE HA PUCKA, BK/IIOYUTE/IHO COBCTBEHA OLIEHKA HA
PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTtBoTo Ha 3A/l ,BYJICTPAZl BUEHA MHIIYPBHC I'PYII” ce ctpemu jga pa3BuBa
aKTHUBHO yIIpaBJIeHHE Ha PUCKa, KaTo 3a 1jesTa e npueJio [losuTrKa 3a ynpaBJjieHHe Ha pUCKa
B CbOTBETCTBUE C Hal-#06puTe MexayHapoiaHu npaktuku. 3A/Jl ,BYJICTPA/JI BUEHA
WMHIIYPBHC T'PYIl” 6a3upa JelHOCTTA CM Ha NPUHLMIM, MOYMBAILM HAa KOHCEpBAaTHMBHA
NOJIMTUKA N0 ynpaBJeHUWe Ha pUCKa, B CbOTBETCTBUE C HM3UCKBaHMATA Ha Kogekca 3a
3acTpaxoBaHe. YIpaBJ/leHUeTO Ha pUcKa B /Ipy»ecTBOTO e OCHOBHA QYHKLMA U LieHTpalHa
4acT OT eXXeJJHeBHATa OllepaTUBHA JleMHOCT. [lelicTBallaTa CUCTeMa 3a yIpaBJieHHe Ha PUCKa
e CUCTeMaTH4yHa, IMPOKOOOXBAaTHA, OPUEHTHPaHa KbM IOCTUraHe Ha ObJeliuTe Lesu
JleHOCT, KOAATO croMara 3a WJeHTUQULMpaHe, U3MepBaHe, aHaJM3MpaHe U KOHTPOJ Ha
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I7IOCTHAaTa PUCKOBAa M3JI0)KeHOCT Ha /lpy»KecTBOTO. YHpaBJieHHMETO Ha PUCKa, KaKTO U
'bJIHAaTa UAeHTUUKaLusa Ha puckosete, B 3A/l ,BYJICTPAZl BUEHA MHIUYPBHC I'PYIT” ce
OCBLIECTBABA OT CJAYKUTEJMTe Ha BCUYKM HHUBA Ha yIpaBJieHHe U e HepasjesHa 4acT OT
cUCcTeMaTa 3a KOPIOpaTHUBHO yNnpaBJyeHre Ha Jlpy»eCcTBOTO.

b.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA
Bb.3.1.1 CrpaTerus u neju

CtpaterusitTa 3a pucka Ha BUI' XonauHr ce ocHOBa Ha CleQHUTe NMPUHIMIHW, BaJUJHU 3a
BCUYKHU ApYy>KeCTBa OT rpynara, B T.4. u 3A/l ,BYJICTPA/Zl BUEHA UHIIYPBHC I'PYIIT”:

HEIIPUEMJIMBU PUCKOBE

- Bcuuku 34CTpaxoBaTeJIHU PUCKOBE, KOUTO HE MOraT Aa 6'I),U,aT a/IeKBATHO OII€HEHH, Ca
HelpueMJInBH. B yactHOCT TYK Ca BKJIOY€HHU PHUCKOBE, CBbp3aHHU CbC 3dCTPAXOBAHETO
Ha OTTOBOPHOCTH IIPU T€EHHO NH>KE€HEPCTBO K APEHA €HEPIrU-d.

- [lo oTHOLIEHWe Ha UHBECTULUUTE, PUCKOBETE He Ce NIpHeMaT, ako HAMa J0CTaTbyHO
eKCIlepTH3a 3a TsAXHATa OlleHKa, Hamp. JlepMBaTHUBH 3a BpeMeTO M OQHOYBPCH 3a
CEeJICKOCTONAHCKM NPOAYKIMS, APYTd 3HAUUMM PUCKOBE, IPU KOUTO NOTEHIMaJsHaTa
3ary6a e HeorpaHu4YeHa I10 CBOsI pa3Mep.

PUCKOBE, KOUTO CE IIPUEMAT C O'PAHUYEHUA

- OHepaTI/IBHI/ITe PHUCKOBeE TpH6Ba Jda ce U306ArBaT AOKOJIKOTO € Bb3MOXHO, HO TpH6Ba
Aa 6’I:>,E[aT INpyueTHu B CJIy4YauTe, KOraTo He MoratT Ja 6’bﬂaT HaIll'bJIHO U3KJ/IFOYE€HHU HJIU
KOraTo pa3xoJguTe 3a U30ArBaHe Ha PHUCKa HAAXBBPJAAT OYaKBAHATA 3ary6a.

- I/IHBECTI/IHI/II/ITQ cdileaBa Oda Ce HU3BbpHBAT B CbOTBETCTBHE C IIPHUHIOWIIA Ha
TBbProBCKaTa nNpeana3jiiBOCT.

MEPKH 3A CMEKYABAHE HA PMCKA

-llogabprkaHe U HaCbpYaBaHe NOBUILIABAHETO HA MHPOPMUPAHOCTTA 10 OTHOLIEHHUE HA
GYHKIMOHMPAILOTO yIIpaBJIeHUe Ha PUCKa.

- HpeBaCTanOBaHeTO € KJII0O90B MHCTPYMEHT 3a OrpaHHW4YaBaH€ Ha PHCKa, 0COOEHO B
o6J1acTTa Ha 3/IpaBHOTO 34CTPaxOBaHe U 3JIOIIOJIYKaA.

- OrpaHvyaBaHe Ha Ma3apHUs PHUCK NPH OTYMTAHE HA MOETHUTE 3aCTpaxOBaTeJHU
3a/I'bJIXKEHUS.

b.3.1.2 YupaB/ieHHUe Ha pUCKa
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MOHUTOPUHT Uaentudusupane
e OLleHKa Ha cucTeMara 3a > e lHBeHTapu3aLus HA pUCKa
BbTpeLIeH KOHTPOJI
 MOHUTOPUHT HA IUMHUTHUTE
Cob6cTBeHa OlleHKa Ha
T pucKa u l
NJIaTeXO0CNOCOOHOCTTA
KoHTpoa OueHka
e [lnanupane e U3uyncnaBane Ha KUII
e Puick cTpaTerus ¢ Pazpa6oTrBaHe Ha VaR mogenu
o Puck GropKeTUpaHe — e S&P orjeHKH
e PasnpepesisiHe Ha aKTUBUTE e OlleHKa Ha H3JI0KEHOCTTa Ha
e [Ipe3acTpaxoBaTesiHa KaTacTpoPUIHU PUCKOBE
nporpama

['padukata n306pa3siBa NpouechT Ha ypaBJeHUe HA pUcKa. Halli-BaXKHUTE MOMEHTHU OT TO3U
Ipoliec ca ONMKMCAaHU HAKPATKO.

b.3.1.2.1 UaeHTUULIMpPaAHE HA PUCKA

JlefiHOCTTa MO HWAEHTUPUIIMPAHETO HAa PUCKA Ce CbCTOM OT CTAaHAAPTU3UpaH INpolec Mo
T.Hap. ,MHBeHTapu3auus Ha pucka”, ad-hoc aHanM3¥ M BCeOOXBAaTHMU MNpoOLeAypPU 3a
JI0KJIaJIBaHe B C/Iy4all Ha HOBO-UeHTUQUIMPAHU PUCKOBE UJIM U3BbHPESHU ChOUTHUS.

HHeenmapu3ayus (onuc) Ha pucka
PuckoBeTe ce HAeHTUPULMPAT U aHATM3UPAT C yYaCTUETO HA I'bPBO U BTOPO YIPABJIEHCKO

HUBO, KaKTO M Ha QYHKLMATA M0 yIpaBJeHUe Ha PUCKa.

KosnuecTBeHaTa OIleHKa Ha PHUCKOBETE C€ OCHOBAaBa IJIABHO HA pe3yJTAaTUTE OT
M3YUCIEHUETO Ha CcTaHJapTHaTa ¢opmysa. CbhIo Taka ce UW3BbpUIBA aHaJIUM3 Ha
aJIeKBaTHOCTTA Ha pe3yJTaTUTE OT OlEeHKaTa Ha pPHCKOBETe, 3a Jla Ce IMpeleHu
1eJ1IeCbo6pa3HOCTTA HA U3M0JI3BAaHETO Ha CTaHAApTHaTa popmyJia. PesyataTute oT mpoiieca
Ha MHBEHTApH3alys Ha PUCKa ca 0000IeHHU B JJOKIaJ, U IPeACTAB/ISABAT ChIeCTBEHA OCHOBA
Ha nporieca no Co6CcTBeHA OlleHKA Ha PHUCKa U MJIaTEXKO0CIOCOOHOCTTA.

Bb.3.1.2.2 OueHKa Ha pUCKa

3a ye/dTe Ha OLEHKaTa Ha pUCKA Ce U3IM0J3BaT pe3yJTaTUTE OT HU3YUCJIEHUeTO Ha
KalNKUTaJOBOTO M3HWCKBAHE 3a MJIATEXO0CNOCOOHOCT M VaR u34yMcieHUsATa Ha COELUaJIUCTUTE
110 UHBECTULUU.

b.3.1.2.3 YnpaB/ieHHe Ha pUCKa

OCHOBHHUTE MPOLIECH B yIIPaBJIeHHUETO HA PHCKa ca:

Cmpamezus 3a pucka
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CTparerusTa 3a pucKa ce npepasrJex/ja exerojHo oT YIpaBUTeJHUs CbBET U Ce KOPUTHPA,
aKo e Heo6xoAMMO. B To3u mpouec YnpaBUTEHUAT CbBET ce mojnomara oT QyHKIUsTA 3a
yInpaBJieHHe Ha PUCKa.

IlraHupaHe

I,Z[aHHI/ITe 10 IIJIaHHWpaHe Ce H3I0JI3BAT B IIpoLeca II0 CobcTBeHa Ol€HKAa Ha pPHCKa H
IJIAaTEKOCIIOCOOHOCTTA KaTO OCHOBa 3a IMPOrHO3HWpPpaHE HA O4YAaKBAHHTE 61;an11/1 HHBa Ha
KalUTaJ0BOTO U3HMCKBaHE 3a MJ1aTeX0CIOCOOHOCT.

Puckos Kanauyumem

JleMHOCTUTE MO ynpaBJieHHWe Ha pUCKA Ce M3BbpILIBAT NPUM OTYUTAHE HA KamaLuTeTa 3a
noeMaHe Ha puUckoBe. Ha mnpakTMka ToBa O3HauyaBa CIa3BaHe Ha PHUCKOBU OIOJKETH,
IOCTUraHe Ha KJIIYOBH IMOKa3aTeJd M 00l NOJAX0J, OCHOBAaH Ha PHUCKA, HAcOYeH KbM
YCTONYMB CTOMHOCTO-OPUEHTHPAH MOAXO0/ [IPY OCBLIeCTBABAaHE Ha JeWHOCTTa.

HpesacmpaxoeameﬂHa npoecpama

3BEeHOTO MO TMpe3acTpaxoBaHe KOOpAMHMpA IHpe3acTpaxoBaTesHaTa IporpaMa 3a
Jpy»KeCTBOTO KaTo Iis1J10 U pPbKOBOJU T'OAUILIHUS MPOILEC HA [TO{HOBSIBAHE HA MOKPUTHETO (B
T.4. U 32 KATAaCTPOOUYHHU CHOUTHUS ).

AKTIOEpCKUAT OTAe] U QYHKIHUATA MO yInpaBJeHWe Ha pUcKa B /JlpykecTBOTO mojrnoMarar
npe3acTpaxoBaTe/JHUA OTZAeJ B Ipolieca Ha BaJMJAUpaHe Ha JaHHUTE U OLieHABaHe Ha
edeKTUBHOCTTA Ha MPe3acTpPaxoBaTeJHOTO OKPUTHE.

b.3.1.2.4 MoHumopuHe Ha pucka

Hel'IpeK'bCHaTI/IHT MOHHUTOPHHI HAa PUCKA C€ CbCTON OT HAKOJIKO H3MEPBAHHUA. E,HHO OT TdX €
TpUMeECEYHHNTE N3YHUC/IEHUA HA KAIIMTAJIOBATA IMO3WIIUA Ha [[IJY)KGCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IVIATEXKOCITOCOBHOCTTA

[IponechT nmo M3roTBsiHe Ha CoGCTBEHaTa OIleHKA HAa PUCKA U IJIATEXOCIOCOOHOCTTA HE €
CaMOCTOSITEJIEH TPOIEC, a MO-CKOPO BCEOOXBAaTHA MpoOIeAypa 3a CBbpP3BaHe Ha HIKOJIKO
npoieca OT 6M3HeC IJIAHUPAHETO /0 TeKYL[OTO YyIpaBjeHHe Ha pucka. OCHOBHUTE
eJleMeHTH, Ha KOUTO ce 6Ga3upa HU3BbpIIBaHeTo Ha CoOGCTBeHATa OIlleHKA Ha pPUCKA U
MJIATEXKOCIOCOOHOCTTA ca OGU3HEC M PUCK CTpATEervsTa U ONepaTHBHU OM3HEC IMJIAHOBE Ha
JpyxecTBoTO. [[pyry eJleMeHTH, KOUTO CIY>KaT 3a ocHOBa Ha CoGCTBeHaTa OlleHKa Ha pUcKa
M TJIATEXOCIMOCOGHOCTTA Ca CBBbP3aHU C MPOLEAYypPUTE IO yHNpaBJeHHE HA PHUCKA, KaTo
CBhLIMTE JaBaT OlLleHKA Ha pUCKOBUA npodus Ha J|pyKeCcTBOTO - ONMHMCAHHWE HAa PHUCKOBaTa
M3JI0’KEHOCT, OlIpe/iesIsiHe Ha KanalyTeTa 32 ToeMaHe Ha PUCK, U3YUCIsIBaHe HA U3UCKYeMHUs
PHCKOB KalUTal U TEXHUYECKHUTE Pe3epPBU.

OT apyra cTpaHa, pe3yaTaTbT OoT CoGCTBeHaTa OlleHKAa Ha pHUCKa U IJIATEXOCIMOCOOHOCTTA
JlaBa CbIO TaKa OIleHKa JO0KOJIKO U30pOoeHUTe ejeMeHTH OQYHKIMOHUpAT Jo0pe U He
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IpeJCTaB/IsSBAT 3HA4YWTeJieH PHUCK caMU 10 cebe CU, pecl. JaJu cjaeJiBa JAa ObAaT
KOPUTHPAHHU.

B.3.2.1 BPb3KA MEX/1Y COECTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCITOCOBHOCTTA, BU3HEC
IVIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa nes Ha CoOCTBeHaTa OllEHKAa Ha pUCKA M IJIATEXOCIHOCOOHOCTTA € Jla ce
rapaHTHpa Ha YIIpaBUTEe/JHUS ChbBET, 4Ye OM3HEC CTpaTerusiTa U onepaTUBHU OM3HEC MJIaHOBE
ca ocbuiecTBUMU U He ussarat 3A/1 ,,bBYJICTPA/l BUEHA MHIIYPBHC I'PYI1” Ha 3HaYMTE/IHU
PUCKOBE, KOUTO MOraT Jia loBeJaT [0 HeJJOCTUT Ha KanuTaJ. C orJie; Ha TOBa MPOLECHT MO
n3BbpluIiBaHe Ha Co6GCTBeHaTa OLlEHKAa Ha pUCKA M IJ1aTEXOCIMOCOOHOCTTAa € TSICHO
MHTErpUpaH c npoleca no 6M3Hec MjaaHUpaHe.

HeobOxoquMu ca HSKOJIKO TMpeAINOCTaBKU 3a H3BbplIBaHeTo Ha CoOCTBeHaTa OlleHKa Ha
pUCKa M IUIAaTEXOCINOCOOHOCTTA. Te3W MNpeANOCTAaBKM Bb3HUKBAT B Mpoleca Ha 6GU3HeC
IJIAHUPAHETO M Ca BXOJSIIM eJeMeHTH 3a OlleHKaTa — T.e. pe3yJITaTUTEe OT TO3H MPOILieC ce
OlleHSIBAT B paMKHTe HA CoOCTBEHaTa OlleHKa Ha PUCKa M MJIATEXOCIOCOOHOCTTA.

lisnocTHaTa 6U3Hec cTparerus Ha [py’KecTBOTO HaMHpa OTpakeHHe U B Puck cTpaTerusTa.
Puck cTpaTerusiTa onucBa OTHOLIeHUEeTO Ha /[py>KecTBOTO KbM pHCKa U € B TsICHA Bp'b3Ka C
Ipolieca 1o OlleHKAa Ha KamalyTeTa 3a ToeMaHe Ha PUCK, B pAMKHUTE Ha KOKUTO ce JeduHUpaT
,alleTUTa” 3a NMOoeMaHe Ha PUCK U ToJiepaHCa KbM PHUCK, KOUTO IM'bK OT CBOSI CTpaHa
JIOI'bJIHUTE/IHO Ce Jlopa3BUBAT B JleTalJlHa CUCTeMa OT PUCKOBU JIMMUTH. PuckoBaTa
CTpaTerusi MMa KOJIMYECTBEHA M KavyeCTBeHA 4acT. ,AnmeTHTa” 3a MoeMaHe Ha PHUCK OMHCBa
HHUBOTO Ha PUCK, KoeTo JIpy>KeCcTBOTO KeJlae Jja noeMe B G'bjelaTa cu JeiHocT. [Iponeca nmo
YCTaHOBSIBAHETO Ha ,aneTuTa’ 3a I[OeMaHe Ha PHUCK, TOJIepaHca KbM pHUCKA U
MH/JUBU/IyaJJHUTE PUCKOBU JIMMHUTH Ce PeryJjrpa oT BbTPELIHU Ha JIpy»KecTBOTO U rpynara
MOJIMTUKH U CTAH/IAPTH.

Bb3 ocHOBa Ha NfJIOCTHaTa OWU3HEC CTpaTeruss MW TeKyILUTe OW3HEeC L, 3BEHOTO
OTroBapsIlo 3a MJIAHKUPAHETO U KOHTPOJIMHTA pa3paboTBa TPU TOAUIIHUSA GU3HEC MJIaH MOJ
dopmaTa Ha clueHapui 3a 6bJel0 pa3BUTHEe HA KoMmNaHUATaA (6a30B cueHapuii). C oryen,
M3roTBeHUss 6u3Hec maH, CoGCTBEHaTa OlleHKA Ha pUCKA U IJIATEXOCIMOCOOGHOCTTA
NpeJoCTaBsd aHaJW3 OT TIJie[HA TOYKA IEepCIeKTUBUTE MpeJ, IJIATEXOCIOCOOHOCTTA H
OLleHsIBA MOCTU>XMMOCTTA Ha TO3U OU3HEC IJIaH, MPeJBU/l KAallUTAaJOBUTE Bb3MOXKHOCTHU Ha
Jpy>ecTBOTO.

b.3.2.2 ITPOLEEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IIJIATEXKOCIIOCOBHOCTTA

To3u paszes onyMcBa OCHOBHUTE CT'bIIKK PU U3BbplIBaHe HAa COGCTBEHATA OlleHKA Ha pUCKa
U IJIAaTEX0CNocoOHOCTTa. U3rOoTBAAHETO HA OlleHKaTa ce 6a3upa Ha U3TOTBEHATA CTPATerus
3a pa3BuUTHe Ha /Ipy’KeCTBOTO W ONEpPAaTHUBHUTE OW3HeC IJIAHOBE W JlaBa OTTOBOP Ha
CJIeJHUTE TPU OCHOBHH BbIIpOCa:

e Mogenst, kouto BYJICTPAJ] n3nosn3Ba 3a oneHKa Ha M3uckyemuss KanuTasa 3a
miaTexxocnoco6HocT (CTaHaapTHaTa ¢opMysia) OTUMTA JIU BCUYKH 3HAYUMU PUCKOBE,
Ha KOUTO € U3JIOXKEHO?

e Mogaenst, koiTo u3nossBa BYJICTPA/l (CtangapTHaTa ¢popMyJia) HHTEpPIpETUpaA JH
aJleKBaTHO PUCKOBUS My npodu?
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e Kak BYJICTPA/] ynpaBisiBa pUCKOBeTe, KOUTO He Ca MIOKPUTH OT U3I0JI3BAHUSA MOJeJ
(CtangapTtHaTta ¢popmysa)?

e Hwma au BYJICTPA/] gocTaThyHO KanuTaJ, 3a Aa NoAbp>Ka CBOUTE OU3HEC MJIaHOBE U
JlaJIv e NPOIbJDKU /1a UMa JI0CTaTbYHO KauTall B O'bjelle?

OTI‘OBOpI/ITe Ha Teé3U BBIIPOCH C€ AaBaAT B pPAaMKHUTE Ha CJIEAHUTE IIPpOLUECAYPHHU €Tallu:

b.3.2.2.1 U JEHTU®ULIUPAHE HA PUCKOBE U CHEHAPUHU

To3u eTan BKJIlOYBA NpPOLEAYyPH N0 UAEHTUUIIMPAHEe HA PUCKOBETE, HA KOUTO € U3JI0XKEHO
Jlpy’KecTBOTO NpU HU3BBbpLIBAaHe Ha OU3HeC olepaluuTe CU U KOUTO MMAT NMOTEeHLHATHO
BJIMSIHME BBPXY CbCTOSTHUETO Ha IJIaTEXKOCIOCOOHOCTTA Ha KOMIAHMATA, Hal-MaJKo B
paMKUTe Ha Nlepuo/Jia Ha 6U3Hec MaHUupaHe (0OMKHOBeHO 3 roauuieH). To3u eTan BKJIKOYBA
CBIIO U peryJjspHU U34YUCIEHUS Ha KallUTaJOBUTE M3WCKBAHUA U TeXHUYECKUTE pe3epBH,
KaKTO U OLleHKa Ha a/leKBaTHOCTTA Ha MeTO/JUTe 3a U34YMCJIsIBaHE U TEKYL] MOHUTOPHUHT Ha
COOGCTBEHHUTE CPECTBA.

PuckoBeTe ce uJeHTUPULMPAT U OLEHSBAT OT PYHKUMATA IO yNpaBJeHHWEe HA PHCKA B
Jpy’KeCcTBOTO, B CbOTBETCTBUE C BBTPEIIHUTE MpaBUJIa U NMPOLEAYPH 3a ONpenesissHe Ha
puckoBus poduii. PUCKOBUSA KaTaor — KaTo pe3yJaTaT OT NpoleAypaTa Mo onpejessiHe Ha
puckoBus npodus - CbAbpKa HHPOpPMAIMS OTHOCHO TOBA JaJid OINpeJiesieHa PUCKOBa
KaTeropus ce MOKpHUBa OT U3YMCJIEHUATA HAa U3UCKYeMUs KaluTaJ cbrjacHo CTaHJapTHaTa
dbopMysia UM TEe3U PUCKOBE Ce OLIEHSBAT C aJITEPHATUBHU MeToAu (KauecTBEHA OILIEHKQ,
aJITepHAaTUBHU M3YHMCJIEHHUS, eKClepTHa olleHka). B pamkuTe Ha CobcTBeHaTa OlLleHKa Ha
pUCKa U IJIATEXKOCIMOCOOHOCTTAa BCUYKHU PHUCKOBE BKJIWYEHHM B H3UYUC/ASIBAHETO Ha
N3ncKyeMusi KanuTasl 3a IJIaTeXKOCIOCOOHOCT Ce OLLeHSIBAT CbC CbOTBETHUTE KOJIMYECTBEHU
usaMepuTtesu. C orses TAXHATa CbLIECTBEHOCT M BJMSHMUE, MOraT CbIO Taka Ja ObAaT
KOJIMYECTBEHO H3MepeHU U Jpyru puckoBe (U3BBH CTaHJapTHaTa d¢opmysa), ako
CBIIECTBYBAT JOCTAThYHO HAJI€KJHU METOAW 3a TSIXHOTO HU3YHUC/AsABaHe. B ciyyaii, ye He
ChLIECTBYBAaT TAKMBA METO/H, ChIlECTBEHUTE PUCKOBE, HA KOUTO € U3JIOXKeHO J|py>KecTBOTO
NO/JIeXKaT Ha KaueCTBEHO OlLleHsIBaHe.

[lapasienHo ¢ ujeHTHUPUKALUSATA HA PUCKOBETE K TAXHATa OIleHKa Ce U3BbpLIBA U
BaJIMJlallusi OTHOCHO KOPEKTHOCTTA M aJIeKBaTHOCTTAa HA METOJUTE 3a TIXHOTO
KOJIMYeCTBEHO U3MepBaHe. Ta3u Bajuanusi Ha METOJUTE U MOJeJIMTe BKJIIOYBA OlleHKA Ha
puckoBusi npodus Ha J[pyKeCTBOTO M Bb3MOXHUTE OTKJOHEHHS Ha PUCKOBUSA MPOPUI
cupsMoO JonyckaHusTa 3ajokeHHW B CrangapTHata ¢opMmysa 3a U34YMCAsAIBaHE Ha
M3ucKyeMusi KamuTasja 3a MJaTeXOCIOCOOHOCT. B mpoljeca mo Basujalnusi ce BKJIKYBA U
M3BbPILIBAHETO HA aHa/IM3 Ha YYBCTBUTEJHOCTTA Ha pe3yJTaTUTE OT U34YUCJEHUATa Ha
M3ucKyeMusi KanuTasj 3a MJaTeXocrnocooHOCT U CoGCTBEHUTE CpeAcTBA Ha JIpy»KecTBOTO
KbM I[OCJAeJHAaTa JaTa Ha OaysaHC. AHa/lM3 Ha YYBCTBUTEJHOCTTA Ce U3BBpLIBA IO
OTHOLIEHUWEe Ha OCHOBHM NapaMeTPXM Ha H3YMCASABaHETO Ha HM3ucCKyeMus KanuTaja 3a
IJIATEKOCIOCOOHOCT (Hamp. JIMXBEHW MPOLEHTH, pa3xoJy, HHBA Ha MPeACPOYHO
IpeKpaTsBaHe Ha MOJUIM W T.H.). Bb3 ocHOBa Ha pe3yiTaTuUTe OT BaJUAaALUATA IpPHU
HeOOXOJUMOCT Ce U3rOTBAT CBHOTBETHU MPENOPBKU OTHOCHO LieJIecCbOOpa3HOCTTA OT
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M3N0JI3BaHe Ha crneuuduyHu 3a /[lpyKecTBOTO MapaMeTpH, HU3paboTBaHe Ha YacTUYEH
BbTpeLIEeH Mo/ieJl 3a ONpe/ieJIeHH pPUCKOBe NIPY Ollpe/iesIsiHe Ha [J1IaTeX0CIOCOOHOCTTa U Jip.

B npoueca no maeHTHdUIMpaHe Ha PUCKOBeTe, HA KOUTO /[l[py>KeCTBOTO e H3JIOKEeHO ce
BKJIIOYBAT U pery/sipHUTE M34YUCIeHUS Ha M3McKyeMUsl KanuTas 3a IJIAaTEXKOCIHOCOOHOCT
(KHUII) 1 Munumannua usuckyeM kanurtai (MKH), MoHUTOpHHra Ha COOCTBEHUTE CPEJCTBa,
KaKTO W aKTIOepCKUTe [JOKJaJyd OTHOCHO HW3YMC/ISBAHETO Ha TeXHUYEeCKHUTEe pe3epBH.
OueHsiBa ce M HENpPeKbCHAaTOTO CBHOTBETCTBUE C HW3UCKBAHUATA 3a IOKpPUBaHe Ha
M3nckyeMua KanuTa/l 3a IJIATeXOCIOCOOHOCT M MHUHHMMa/HUSA HM3WUCKyeM KallUTajl CbC
Cob6cTBeHU CpefiCTBA, KAKTO U a/IeKBaTHOCTTA Ha TeXHUYECKUTE pe3epBU.

Ha To3u eTanm ot npooeayparta IO HM3BBPIIBAHE Ha CobcTBeHaTa Oll€HKAa Ha pHCKa H
IJIaTEKOCIIOCOOHOCTTa Ce Oll€HABA M [JOKOJIKO Ce€ C(Clla3BAT HWHAWBUAYAJIHUTE PHCKOBHU
JIMMHWTH, 3aJI0}KEHH BHB B'preI_I_IHI/I [IpaBWJia 3a ollpeaesidHe Ha KalldalWuTeT 3a IIOEMdHeE Ha
PHUCK, pa3npejesjdHe Ha KallkuTaJla U PUCK JIMMHUTH. OL[eHKaTa BKJ/IIOYBA KOHCTATHpPAHE Ha
KOHKPETHH HapylmeHud Ha JIMMHUTUTE, aA€KBATHOCT HaA CblleCTByBallUTe JIMMHUTHU H
Bb3MOXHH IPEINOPBKH 3a HOAO6pHBaHe Ha CUCTE€MATa OT pPUCK JIUMHUTH.

OCHOBHM KOMIIOHEHTH Ha Npolieca o uAeHTUPHKAIUA U OlleHKA Ha pUCKa:

KommnoHeHT JIOKyMeHTH

OneHKa Ha PUCKOBUS Mpodu:

- V3pbpuIBaHe Ha NpoLeAypa 10 ONMCaHKEe HA PUCKOBETE PuckoB kaTasor
(uzeHTHdHMLMpPAHe U U3MepBaHe Ha PUCKOBETE, HA KOUTO €
U3JI03KeHO [IpyeCcTBOTO)

- Pa3pa6GoTBaHe Ha CTpeC TECTOBE U CLIeHapHH 10 OTHOIIEHHE Ha
OCHOBHH PUCKOBE

- W3uucisBaHe Ha KamalMTeTa 32 IOMaHe Ha PUCK U JIMMUTH 32

WHAWBUAYAaJTHUTE PUCKOBE

H3uucnenus Ha KananureTa 3a noeMaHe Ha pUCK

Pa3npeaenm—[e Ha KallkuTaJla U pUCKOBU JIMMUTH

MOHUTOPHUHT HA KalUTA/I0BaTa HEO06X0AUMOCT U COGCTBEHUTE

cpeacTBa
H3uucnsBaHe Ha M3nckyeMus kanuTals 3a

- PerynsipHo u3zuyucisiBaHe Ha U3ucKyeMus KanuTasa 3a
IJIaTEXXO0CIOCOGHOCT, MUHUMAaJHUSI U3UCKYeM KamuTal U
Co6cTBEHUTE CpeJiCTBA

- OLeHKa OTHOCHO Cla3BaHeTO Ha KallUTaJ0BUTE U3UCKBAHUs B
MHHAJIOTO

MJIaTEXXOCIMOCOOHOCT U OLlIEHKa OTHOCHO
CIIa3BAHETO Ha KallUTAJIOBUTE U3NCKBAHUA B
MHWHAJIOTO

HsuucnsiBane Ha CoO6CTBEHUTE cpeacrBa U
OLlI€EHKA OTHOCHO CIIa3BaHETO HAa KAllUTaJIOBHUTE
HW3WCKBAaHUA B MUHAJIOTO

OuneHka Ha TexHM4YeCKHUTe pe3epBU

- PerJ’IHpHO H34YUCJ/IABAHE Ha TEXHUYECKUTE pe3epBU
- OLleHKa Ha a/IEKBATHOCTTA HA TEXHUYECKHUTE PEe3€PBY,
KOPEKTHOCT Ha MeTOJHUTe 3a U3YHCJ/IABAHE HA pe3epBUTE U T.H.

AKTIOEPCKU [OKJIa/,

OueHKa Ha OTKJIOHEHUATA

- TecTBaHe OTHOCHO TOBA JJa/IM HAIPaBEHUTE U3YUCJIEHHUATA Ca
noAxoAAUM (BaTMApPaHe HAa U3I0JI3BAaHUTE U3YUCTIEHUS U
napamMeTpH)

- Vi3BbpuIBaHe Ha aHA/IM3 HA YYBCTBUTEIHOCTTA,
peTpocnekTHBeH aHanus (back testing) u T.H.

- OneHKa Ha Crla3BaHeTO Ha PUCKOBUTE JIUMHUTH U
pasnpe/ie/IeHMeTO Ha KaluTaaa

OrneHKa Ha aZieKBaTHOCTTa Ha CTaHZapTHATa
¢dopmyia 3a u3yucasiBaHe Ha U3ucKyemust
KaluTaJ 3a J1aTeX0CIOoCO6GHOCT

Cranzaptu (npaBusa) 3a BauupaHe

OHeHKa Ha Cl1a3BaHEeTO Ha PUCKOBHUTE JINMUTH
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B.3.2.2.2 [IPOTHO3UPAHE U U3BBPIIBAHE HA CTPEC TECTOBE

To3u eTan BKJIIOYBA JIeMHOCTH MO MOJeJIMpPaHe U KaJIKyJIMpaHe, IPU KOUTO Ce MPOrHo3upa
ObJelaTa IJIATEXO0CIMOCOOGHOCT Ha /JIpyKeCTBOTO M ce pasrjex/ja H3MeHEeHHEeTO Ha
CTOMHOCTUTe Ha M3uCKyeMus KamuTaJ 3a IJIATEXOCHOCOOHOCT, MUHUMMaJ/JHUS U3UCKyeM
kanuTaJ u Co6CTBEHHUTe CpeiCTBA IPU pa3JIMYHU CTpec ClieHapuu. Pe3ysiTaTUTe NOKa3BaT B
KakBa cTelleH IaTexocrnoco6HoctTta Ha 3A/] ,BYJICTPA/l BUEHA HMHIIYPBHC T'PYII” e
YyYBCTBUTEJIHA Ha HEOJIAarONPUSITHU H3MEHEHHs B OCHOBHU PHUCKOBH (GAKTOPU M KaKBO
BJIMSHME OMXa MMaJl Te3U CTpec CleHapuU BbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK
JIUMHUTH ChIJIaCHO BbTpellHU mMpaBujia 3a onpe/iesissHe Ha KalalyTeTa 3a ToeMaHe Ha PHCK,
pasnpeesisiHe Ha KallMTaja U PUCK JJUMUTHUTE.

[I'bpBOHAYa/JIHO Ce MpPaBU NPOTrHO3a Ha MJIATEXKOCIMOCOOHOCTTA HAa 6a3a pa3paboTeHHUs: 6U3HEC
miaH (6a30B cueHapuit). M3uckyemus kKamuTaja 3a IJIaTEX0cnoco6HOCT U COOGCTBEHUTE
CpeACTBa ce MPOrHO3UpPAT B PaMKUTE Ha Mepuojia Ha 6M3Hec MjaHa (06MKHOBEHO 3 ToJ.).
Te3n NporHo3u MmbpBOHAYaJIHO B3eMaT MpeJBUJ PUCKOBETE, KOUTO Ca BKJ/IWOYEHU B
CranpapTHaTa ¢opMysia 3a U3YUCAsIBaHe HA U3ucKyeMus kanuTas 3a [l1aTexocnoco6HOCT.
[lo TO3Wu HaAYWH ce omNpeAensT HYXJUTe OT KaluTal B ObJelle, C OrJeJ Cla3BaHe
M3UCKBAHUSATA 3a MJIATEXOCIOCOOHOCT. PHcKoBeTe, KOUTO ca UAEHTUPUIUPAHU B PAMKUTE
Ha mpolieJiypaTa 1o onpejesssHe Ha pUCKOBUS MPOoPUI U He ce nMokKpuBaT oT CTaHAapTHaATA
dopmysia 3a u3uucasiBaHe Ha M3ucKyeMus KamuTasl 3a MJIATEXOCIOCOOHOCT, HO MOXe Jia ce
BBb3HUKHAT B IlepuUoJia, 32 KOWTO € M3roTBeH OMW3HeC IJlaHa, Ce aHajJM3upaT Ha 06asa
KayeCTBEHU OIleHKH, B3eMalKu NpeJBU/I 0OUaKBAaHOTO UM O'bJell0 pa3BUTHe. B caydal, ye B
npolejypaTa Mo omnpejesisiHeE Ha PUCKOBUS NMpodUJ 3a M3MEpPBAHETO Ha Te3U PUCKOBE ca
M3M0JI3BaHU KOJIMYECTBEHU METOMH, B MPOTrHO3aTa 3a O'bJel|MTe KalUuTaJl0BH U3UCKBAHUSA
Ha 3A/l ,BYJICTPAJl BUEHA WHIIYPBHC T'PYII” ce BkJH0OYBAa U TAXHOTO KOJUYECTBEHO
B'b3/|€ICTBHE.

B pombiHeHMe Ha 06a30BUA CLieHapu{, NpPOM3THYaAll OT OW3HeCc IJIaHa, /lpy»ecTBOTO
M3B'bPILBA CTPEC TECTOBE C LieJ1 Jla TECTBA CBOSATA YA3BUMOCT K'bM 3HAaYMMU PUCKOBE, KAKTO U
aJleKBaTHOCTTa Ha OW3HeC IJIaHA M IJIAaTEXKOCIOCOOHOCTTA MpPU HeO6JIaroNpUATHHU
06CTOSITE/ICTBA B PAMKHUTE Ha IJIaHWpPaHUs nepuo/, (06MKHOBEHO 3 roJ.). AZleKBaTHOCTTA Ha
Ou3HecC IJIaHa Ce TeCTBAa NPU pas3/IMYHU CLieHapuH, KOUTO ce AePUHUPAT OT PYHKLHUATA O
ynpaBJieHMe Ha pHUCKa 3a TpPUTE HaW-CbILECTBEHUM PUCKA, HA KOUTO € U3JI0KEHO
JpyecTBOTO, eHTUPULUPAHU NIPU IpolLiefiypaTa N0 onpezesissHe Ha PUCKOBUSA NMPOPUI
(ApyruTe pHCKOBe, Ha KOWUTO € H3JI0XKeHO /Jlpy»KecTBOTO ce MpejloJiara, ye OCTaBaT
HenpoMeHeHH). [lOKyMeHTUpaHeTO Ha CLeHapuuTe U CTpec TeCcToBeTe € 4YacT OT
JIOKYMEHTHPaHEeTO Ha LsJoCcTHaTa npoueaypa mno Cob6CcTBeHaTa OLleHKAa Ha pHUCKa U
IJIaTeX0CNOCOOHOCTTA. T'bil KaTO Te3M CLieHapHU ca pe3yJiTaT OT TON PUCKOBE, HA KOUTO €
M3J10KeHO /Ipy>KeCcTBOTO, Te Ce CYMTAT 3a CTpec (KPU3UCHU) CLieHApUH.

OcBeH cueHapuuTe U puckoBeTe uaeHtudunupanu ot 3A/1 ,,BYJICTPA/I BUEHA MHITYPBHC
['PYIl” B paMKHTe Ha MpoLeAypUTe MO yIpaBJeHUe Ha PUCKa, KaTO YacT OT MeXAyHapo/Ha
3acTpaxoBaTeJsiHa rpymna /J|py»KecTBOTO MOXe /la TeCTBa U JON'bJHUTEJHU HeOJIaronpUsiTHU
CLleHapuH, JepUMHUpaAHU 3a LsjaTa rpyna v Ja NpeAcTaBy pe3yJTaTUTe OT TAX KaTo 4acT OT
CobcTBeHaTa OljeHKa Ha pUCKa U NJ1IaTeX0CIOCOOHOCTTa.
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CTpec TEeCTOBETE HE Ce€ OrpaHu4aBaT CaMO A0 KOJIMY€CTBEHOTO M3MEpPBAHE HA PA3JIMYHHU
BJIMAHHUA BBPXY l'lJIaTE)KOCl'IOCO6HOCTTa, d BKUIFOYBAT U Ka4€CTBEHHU OLUEHKHU IIPU €BEHTYaAJIHU
He6JIaI‘OHpI/IHTHI/I ClleHapHuH, KOUTO € HEBBb3MOXHO HJIKM € TPYAHO [a 6'b,£LaT KOJINYECTBEHO

H3MEPEHH.

OCHOBHHY KOMIIOHEHTHM Ha npomneca no U3roTBAHeE Ha NIPOTrHO3HU OLN€HKH:

KoMmnoHeHT ‘ JOKyMeHTH /M34HCIEHUS

BbAemy NporHo3n

- IlporHosupaHe Ha 6'bAeLUTE HYX/AH OT IJL.T.
IJIATEKOCIOCOOHOCTTA B PAMKHUTE HA 6a30BUA ClleHapUH
(3 roa. 6usHec miIaH)

- IlpusaraHe Ha KOHLENLMATA OTHOCHO KanalUTeTa 3a
rIoeMaHe Ha PUCK U PUCKOBU JIMMUTH B pAMKUTE Ha
nepuo/ia Ha 613Hec IJIaHa Ha JJpy»ecTBOTO

- Pasrsiex/jaHe Ha BaJIMAHOCTTA Ha pe3y/ITaTUTE B pAMKHUTE
Ha Nnepuo/ia Ha 6M3Hec IJIaHa Ha [lpy»KecTBOTO

[IporHo3u Ha M3ncKyeMus KamuTas 3a
miatexxocrnoco6Hoct/Co6CcTBEHUTE CpeiCTBa 3a
nepuo/ia Ha 6U3Hec M1aHa (0GUKHOBEHO 3 TOJ1.)

OuleHKa Ha Bb3MOXKHUTE Bb3/|€HCTBHUSA BBPXY
YCTaHOBEHUTE PUCK IUMHUTHU U pa3npejiesieH KanuTasl
npu 6a30BUs clieHapui (6HM3Hec IJ1aHa)

JedunHupaHe Ha CleHapHHUTe 3a CTPeC TECTOBE NPH
uspbpmBaHeTo Ha COPII

- JIObJIHUTE/HYU CLleHapUU UIeHTUPULUPAHU HA IbPBHUS
eTall, KOUTo 1ie ce usnosssat npu COPII
- Banupaupane Ha cueHapuuTe 3a COPII

JlebrHUpaHU U BaIUAUPAHU CTPEC TECT CLEHAPUH 32
COPI

Ctpec TecToBe

- VsBBbplIBaHe Ha CTpecC TECTOBE ChIJIACHO AePUHUPAHUTE
ClLleHapWH1; aHa/Iu3 Ha OCHOBHUTE BXOJHU NapaMeTpH 3a
u3uncasaBaHeTo Ha Co6CcTBEHUTe cpeficTBa U U3ucKyeMus
KaluTaJ 3a JIaTeX0CNO0COOHOCT C U3M0JI3BAHETO Ha
KOJINYeCTBEHHU U Ka4yeCTBEHU MeTOA U

[IporHo3upaHe Ha HY»KAUTe OT KAIUTaJI C IieJI Cla3BaHe
Ha U3MCKBAHMATA 32 MJIATEXKOCIOCOGHOCT NPHU
pasJ/InYHU HEGJIarONPUATHHU CLEEeHAPHH.

OreHKa Ha Bb3MOXKHUTE Bb3/|eHCTBUS BBPXY
YCTaHOBEHHUTE PUCK INMUTH U pasnpesiesieH KalnuTall
npu fedUHUPaHUTe HeGJIATONPUSATHY ClieHapUU

Jloksaz 3a pe3yaTaTrUTe [0 Y paBUTEJTHUSA CbBET;
cumyiaguu Ha Co6CcTBeHUTE cpeAcTBa U U3nckyemust
KanuTaJsl 3a IJIaTeX0CHO0COGHOCT Ha 6a3a MpOMeHeHH!
BXOJAHHU NapaMeTpH

B.3.2.2.3 U3BBPIIBAHE HA OLIEHKA U U3TOTBAHE HA NNPENOPBKU

Ha To03u eTanm ce aHa/qu3UpaT pe3y/JTaTUTE IOJYYEeHU TMPU CTHIKUTE ONHUCAHU
peaXoJHUTE pa3/iesid OT IJie[HA TOYKA HAa TOBA KaKBW JIEHCTBUS ca HEOOXOUMH, 3a Jia Ce
MO/ICUTYPH IJIAHUPAHOTO PAa3BUTHE Ha OGU3Heca C aIeKBAaTeH KaMUTaJl

B

OTroBOpHHTE 3BE€HA 3a CbOTBETHUTE PUCKOBE M3TOTBAT IMPENOPBKU J0 YNpaBUTEJHUS
CbBET OTHOCHO TOBa KAaKBU MeEPKH CJeJBa Ja O'bAAT NpeANpUeTH, 3a Ja Ce rapaHTHpa
HaJleXXAHOCTTA Ha 6U3Hec onupauunTe Ha [lpyxKecTBOTO. AHa/JU3UTe ce GOKYCUPAT BbPXY
TOBA KaK OHW3HeC IJIaHA CbOTBETCTBA Ha OMNpeJleJIEHUTe KANWUTAJOBU HYXIU C OTJIe[,
Cna3BaHETO Ha U3MCKBaHUsTA 3a IJIATEXXOCIOCOGHOCT U Jjalu GU3HeC MJaHa UJIW OCHOBHUTE
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CTpaTeruyecKy pelleHus 3a pa3BUTHETO Ha /[py»KeCTBOTO OKa3BaT BJHSIHHE BbPXy Te3U
KalNUTaJIOBU HYXXJU B paMKUTE Ha IJIaHUpPAHUsS TPU TroAulleH nepuoj. HampaBeHuTe
NpeNnopbKH MOXeE Ja BKJ/IOYBAT NMPUEMaHETO Ha OINpeJie/leHH PUCKOBE; HaMaJsiBaHETO Ha
onpejieJiIeHH PUCKOBU €KCIO3UIUM; pa3pabOTBAaHETO HAa MEpPKHU B CAydyal, ye Bb3HUKHAT
omnpe/ieJieHU HeOJIAaronpUsITHU CbOUTUS; MpPoOMsHA B OM3HeC IJlaHa, NPOMsHA B paMKara,
JeduHUpala ,aneTuTa” 3a PUCK HWJM NpoMsHA B Jipyra o06JacT OT JeHWHOCTTa Ha
JpyxectBoTO. TO3U eTan MMa KaTo pe3y/TaT U3TOTBSIHE HA MPENOPbKU KbM PbKOBOJICTBOTO
OTHOCHO HEOOGX0JUMHUTeE JeCTBHUS B Ta3U M0OCOKA.

To3wu eTan 1je Ho/oMara BCIKO CTpaTernyecKo pellleHre 32 pa3BUTHETO Ha JIpy’KecTBOTO, a
He caMo peryJisspHHUs MPOLeC MO MJaHUPaHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H eTall ca 060611eHH B cJeABaliaTa TabauLa:

KoMnoHeHT ‘ JoKyMeHTH

OneHKa Ha pe3y/ITaTUTE U NPeNnoPbKU

- O6o611aBaHe Ha pe3yJTaTUTe OT NpegulIHUTe eTany Ha COPII JlokyMeHTUpaHe U pe3yJITaTh OT
- O6o0uIaBaHe HA NPENOPBKUTE U 06CHK/JaHe C OTTOBOPHUTE 3BeHa U NpeJUIIHUTE eTalu
PBKOBOJACTBOTO

[IpoekT Ha gokaaz ot COPII

Il;1aHOBe 3a AeiicTBUE

- CbcTaBsiHe Ha IJIAHOBeE 3a lefCTBHe IPH HEBGJIarONpUATHH CLieHapHH, [ln1aHoBe 3a AelcTBHE NpU
KOUTO ca UAeHTUPUIMPAHU IPU NpeAUIIHNATe eTany Ha COPII He6J/IaroNpHUsATHY CLieHapHUH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJI0XKeHHe 3a
B'b3MO>XHU HOBU TaKUBa

b3.2.2.4 U3roTBAHE U NPEJCTABAHE HA JIOKJIAJ

Ha To3u eTan nHpopManusaTa ¥ aHa/IM3UTe, Mpou3THYauy oT Co6CTBEHATA OlleHKA HA PHCKa
M IJIaTEXOCIHOCOOHOCTTA Ce CHUCTeMaTU3UMpaT M NpejCcTaBAT B JokJaaj. B jgoknaga ce
JIOKYMEHTHUPAT U OKOHYATEJHUTE peElleHUs U AEHCTBUS Ha PbKOBOJCTBOTO BBB Bp'b3Ka C
u3BbpuieHaTa Co6CcTBEHA OlleHKA Ha PUCKA U IJIaTeK0CMOCOOHOCTTA.

Joxksaga oT CoOCTBeHaTa OlLleHKAa Ha pPHUCKA W IJIATEXOCHOCOOHOCTTA Ce H3TOTBS OT
byHKIMATA N0 ynpaBjeHUe Ha puUcKa. JokaaabT CbAbpKa CTaTUYHA M JJUHAMHUYHA 4acr.
CTtaTWyHaTa 4acT ONKCBA HAKPaATKO Mpoljeca N0 M3BbPIIBAHE HA OlleHKaTa, pedpeprpa KbM
M3rOTBEHUTE JOKYMEHTU B pPaMKHTe Ha Mpolieca U o4yepTaBa OCHOBHUTE OTTOBOPHOCTH,
3ae/JHO C OCHOBHMTE JIONMYyCKAaHUs, BbPXy KOUTO Ce rpaJy olleHKaTa. /[uHaMUYHaTa 4yacT OT
JIOKJIaJla BKJIIOYBA ONMCAHME HA pe3yJITaTUTe W aHaJU3WTe OT NpeJUIIHWTEe eTanu Ha
npoiieca mo Co6cTBeHaTa OlleHKA Ha pUCKa U MJIAaTeX0CNoco6HocTTa. Ta3u yacT oT AoKJIaia
N0Ka3Ba CTeleHTa Ha UHTerpUpaHe Ha OlleHKaTa B 06111sl MPoIlec M0 B3eMaHe Ha pellleHUs B
JpyxecTBoTO (HaMp. NpU LleHOO6Pa3yBaHETO, CTPAaTErM4eCcKOTO pasipe/iesisiHe Ha aKTUBUTE,
yIpaBJIeHUETO Ha aKTUBUTE U MACHMBUTE, NIpe3acTpaxoBaHe, YIpaBJeHUETO Ha KamuTajaa U
M3MepBAHETO Ha pe3yJITaTUTE OT AelHOoCcTTa). KaTo TakaBa Ts ChAbpiKa:

e HHdopmanua 3a OCHOBHUTe pe3yJTaTH OT WJAeHTUPHUIUPAHETO HAa PUCKOBETe U
TSIXHATa olleHKa (0T PuckoBUs KaTasor);
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e OueHKa Ha OCHOBHHMTe pa3JUKU Mexay puckoBus npodun Ha 3A/l ,BYJICTPAJ
BUEHA WHIIYPBHC I'PYII” um ponyckaHMsTa MU3MOJ3BaHU B H3YUCASABAHETO Ha
M3rckyeMus KaMTaJll 3a JIaTeX0CMOCO6HOCT (cbriaacHo CTaHjgapTHaTa popmy.ia);

e HHdbopmauusa OTHOCHO CbOOpa3sgiBaHETO C KaNUTaJOBUTE H3UCKBAaHUA U
M3WUCKBAHUATA 32 U3UYMUC/ISABaHEe HAa TeXHUYECKUTE pe3epBU (peryspHU U3UYUCTIEHUS,
PHUCK JJOK/Ia/iy1, 3aK/II0UYeHHUs OT aKTIOePCKUSA JOKJIaJ);

e Hudbopmanusa 3a MNpPOrHO3HUTE CTOMHOCTH Ha M3UcKyeMus KanuTaa 3a
IJIaTeXXOCIOCOOHOCT U COGCTBEHH CpeJiCTBA NpPHU 6a30BUSA CLieHAapUH U pa3rJielaHUTe
He6J1IaroNpUsTHU CLieHapuH;

e HuHdbopmauusa OTHOCHO pe3yJTaTUTe OT HalpaBeHUTe CTpec TeCcToBe Ha
KanuTa/oBaTa 03U B pAMKHUTE Ha [lepuo/ia Ha GU3HeC IJIaHUpaHe.

JloxnaabT or CobCcTBEHATa OLleHKAa Ha PUCKA U IJIATEXOCNOCOOHOCTTA € MPUAPYKEH U C
JpyTy J[OKJaJ{, YMUTO pe3yJTaTh ca OWJM H3MOJBAaHMU B Ipolieca Mo oueHkara. Tou
BKJIIOYBA JAMPEKTHA NpenpaTka KbM Te3U KbM Te3U A0oKaaAu. MHPopManusaTa, nocoyeHa no-
rope e CbIIPOBOJIEHA U OT NMPENOPbUYMUTENHU MePKH, KOUTO TpsiGBa Jla 6'bJjaT MpeANpPUETH B
CbOTBETHUTE 00J1aCTH.

,Z[OKJIa,H'bT ot CobGcTBeHaTa OL€éHKa Ha PHUCKa H MJIaTEKOCIOCOOHOCTTAa BKJIHYBA CblIO H
pe3yJTaTUTE OT HE3ABUCHMATA OLI€HKA HA BbTPEIHHUA OAUT Ha IIpolecCa Ha OII€HKATa, aKo €
HN3BBbpII€HAa B CbOTBE€THATA TIOAHWHA. OL[eHKaTa ce cl)oxycnpa BBbpPXYy CIIAa3BAHETO HaA
INOJIMTHUKATA, NpoueaypuTe WU H3BBHPIIBAHETO HA BCHYKH HBO6XOAI/IMI/I CT'BIIKH, 3a Ja Ce
OCblECTBHU CobcTBeHaTa Oll€éHKa Ha pHCKa H l'IJIaTe)KOCl'IOCO6HOCTTa, noaxoadama
AOKYMEHTALUA 3a IIpolecCa U KaK C€ U3II'bJIHABAT MPEINOPBKHUTE.

M3roTBsiHETO Ha 0K/Ia/ia CJIeBa MPOLECUTe OT NIPEeAHUIIHUTE CTBIKM U 0Tpa3siBa mpoleca no
Ou3Hec NJIaHUPaHe.

OCHOBHH €eJIEMEHTH Ha Jlok/1ajia oT Co6CTBeHaTa Ol[eHKa Ha PHCKa M MJIaTeX0CIMOCO6HOCTTa:

‘ EnemeHT JokymeHT / Kankyianusa
COPII gokaz
- CbcTaBsiHe Ha BbTpelieH Aokaa Ha COPII 3a omo6peHue oT BbTpewen COPII foknan
YnpaBuTeHUsI CbBET
p Hapzopen COPII goknaz
- CbcTaBsiHe HA HaA30pHUA Jokaaj Ha COPII u npescraBsHeTo
My B KOH
KomyHukanus
- KoMeHTap Ha OCHOBHUTE pe3yJITaTH U MOCAeABalIM JeHCTBUSA C - KoMeHTap Ha OCHOBHUTE Pe3yJITaTH BBTPEIIHU
onpezesieHd 3aMHTEPEeCOBAHU JIMLA. 3aUMHTEepeCcoBaHU JIUIIA.
JlokymeHTHpaHe Ha npoueca no COPII
- CbbOupaHe U ChXpaHeHHe Ha CbOTBETHUTE IOKYMEHTH, JloKyMeHTH, CBbpP3aHHU C BCSIKA CT'bIIKA OT MpolLieca
pasrie/ilaHy Y OolleHeHU B paMKUTe Ha nporeca no COPII
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b4. CUCTEMA 3A BbTPEHIEH KOHTPOJI

B 3AJl ,BYJICTPAZI BUEHA HWHIIYPBHC T'PYI“ e cb3pmameHa u jedcrBa Cucremara 3a
BbTpelleH KOHTpoJ1. [Ipy BHegpsABaHETO U NOAAbPKAHETO M Ca B3eTH M10J, BHUMaHHE, KAKTO
eBpormneickaTa peryaanus (B T.4. Jupektua 2009/138/EC - ,Ilnatexxocnoco6HocT II”), Taka
Y U3UCKBaHuATa Ha Kopekca 3a 3actpaxoBaHeto. B 3A/l ,BYJICTPAZ BUEHA UHIIYPBHHC
['PYII“ ca cb3faZieHW M'bJHU YCJAOBUS 3a Clla3BaHe Ha MPUJIOKUMOTO 3aKOHOJIATEJICTBO,
BbBe/leHa € fICHa OpraHu3allMOHHA CTPYKTypa, C pa3jejsHe Ha QYHKUUUATE U
OTTOBOPHOCTHUTE, IPUET € MI'bJIeH HA00p OT BbTPEIIHU NpaBUJIa U MPOLEAYPH, Cb3/JaZleHH ca
M JIeWCTBAT MpaBuJa 3a KOOpPAWHALMA U OTYeTHOCT. CucTeMaTa 3a BbTpPELIeH KOHTPOJ
CAYKH KaTO Ba)KeH MHCTPYMEHT 3a YCTOWYMUBO yIpaBJjieHHMe Ha Ou3Heca. T e LAJIOCTEeH U
HeNpeKbCHAT MpPOLEC, MHTerpUupaH B JAeHMHOCTTa Ha /JlpyKeCTBOTO, OCBILIECTBSIBAH OT
OpraHuTe Ha ylnpaBJieHHUe, OT JIMllaTa Ha PbKOBOJHU AJBXXHOCTH U OT BCUUKH JIPYTH JIULA,
KOHUTO PaboTAT M0 TPYA0BO MPAaBOOTHOIIEHHUE.

CucTemaTa 3a BbTpellleH KOHTPOJI OCUTYPSABa:

R/
A X4

IIOCTUTaHe Ha LjeJINTe U U3I'bJIHEHHE Ha 33/JaYHTeE;

MKOHOMMYHO U epeKTHUBHO U3MI0JI3BaHE HA PECYPCHUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO YIIPaBJIEHUE;

olna3BaHe Ha aKTHUBUTE;

Ha/leX/JHOCT M BCeOOXBATHOCT Ha pUMHAHCOBATA U ylpaBJeHCcKa UH$OpMaLus;
Cra3BaHe Ha MEPKUTe 3a IpeloTBpaTsBaHe U3NMPAHETO Ha Napy;
3aKOHOCBHOOPA3HOCT HA [JeHWHOCTTa, CbOJI0JaBaHe Ha MpOrpaMuTe, IJIaHOBETE,
BbTPEUIHUTE NpaBUJIa U POLEyPH.

X/
X4

X/
LX)

e

AS

X/
°

e

AS

X/
X4

L)

EsnemMeHTHTe Ha CHMcTeMaTa 3a BbTpellleH KOHTPOJI Ca:

b.4.1. PYHKIIUA 3A CbOTBETCTBHUE

dyHKIMATA 32 ChOTBETCTBUE € BAXKHA YaCT OT epeKTUBHATA CUCTeMa 32 BbTPeEIIeH KOHTPOJL
OcHoBHata posisgs Ha OPyHKIUATA N0 CHOTBETCTBHE € Jla NPEJOCTaBU CUTYPHOCT Ha
PBKOBOJCTBOTO Ha /Ipy?>KeCTBOTO U B KpailHa CMeTKa HA CbOTBETHUTE PeryJIaTOPHU OPTaHHY,
ye /Ipy’>KeCTBOTO JIelCTBA B paMKUTe Ha OyKBaTa U Jlyxa Ha IIpaBHaTa U peryjaTopHa paMKa.

(DYHKLU/IHTa ,,C"bOTBeTCTBI/Ie" HMa CJIEJHUTE OTTOBOPHOCTH U 3aA'bJIZKEHHA:

< TIPEJOCTABAHE HA KOHCYJITALLUU

®dynkyusata ,CbOTBETCTBUE” KOHCYJTHpPA aJAMHUHUCTPATUBHUTE, YIPAaBUTEJHUTE U
HaJI30pHUTE OpraHu Ha /|py>KeCTBOTO OTHOCHO 06JIaCTUTE, CBbP3aHU ChC ChbOTBETCTBHETO.
[To-koHKpeTHO, pyHKIUATA ,,CHOTBETCTBUE” U3BBPIIBA OlleHKA HAa Bb3MOXXHUS ePEKT BbpXy
JleMHOCTTa OT IpOMeHM B IMIpaBHAaTa CpeJa, KaKTO W BBB Bpb3Ka C MepKHU 3a
npefoTBpaTsABaHETO HA HECHOTBETCTBUE.

< YIIPABJIEHHUE HA PUCK OT HECBbOTBETCTBHUE

Page 29 of 79




BULSTRAD

VIENNA INSURANCE GROUP

Hoenmugukayus u oyeHKa Ha pucka om Hecsomeemcmaue

®dynkuuaTra ,CboTBeTCTBUE” HJAeHTUOHLMPA KM U3BBpIIBA OLlEHKAa Ha pPHUCKOBETE OT
HeCbOTBETCTBHE, U3BBPILIBA MOHUTOPUHT U TECTOBE CIPSAMO OU3HEC IeMHOCTH C Liesl OLleHKa
Ha a/leKBaTHOCTTa U e(eKTHBHOCTTA Ha IpOLecUuTe 3a KOHTPOJ OT TIJeJJHA TO4YKa Ha
CbOTBETCTBUETO (C/e/BallKu 0AX0/, 6a3upaH Ha pUCKa).

CmeKkuasaHe Ha PUCKd om Hecsomeemcmeue

dynkyusaTa ,CboTBETCTBUE” NpeANprueMa CMeKYaBalld MEPKH C 1eJ peAylupaHe Ha edpeKTa
Ha pUCKa OT HeCbOTBETCTBHE 4Ype3 NpUJaraHe Ha JOIM'bJHUTEJSHU MepPKHU 3a KOHTpoJ (mo-
ClelMaJHO 4Ype3 M3roTBHE Ha BBTPELIHU YKa3aHUSl M Cb3/laBaHe Ha KOHTPOJIHU
MeXaHU3MH, Cb/JlelCTBHE 3a OpraHU3alMsaTa Ha KOHKPETHU paboTHU NpoLeAypHu U 00y4eHus

U 1p.).
MoHumopuHz Ha pucka om Hecsomeemcmaue

dyHKUMATA 0 CbOTBETCTBUETO U3BbPLIBA MOHUTOPHUHI Ha PUCKOBETE OT HECbOTBETCTBHUE
¥ epeKTUBHOCTTA Ha peJIIpUeTUTE el CTBUSA 3a HaMaJlsiBaHe Ha pUCKa.

OmuemHocm

®dyukuusaTa ,,CboTBeTcTBUE” BKIIOYBA B [loK/1a/ia 32 ChbOTBETCTBUETO /0 PbKOBOJCTBOTO HA
Jpy»KeCcTBOTO UJeHTUPHUIIMPAHUTE HACTOSAIIM U MOTEHIIMATHU PUCKOBE OT HEChOTBETCTBUE,
KaKToO U JIeMCTBUSATA 3a CMEeKYaBaHe Ha PUCKa.

< OBYYEHHA U OCBEAOMEHOCT BBbB BPb3KA CbC CbOTBETCTBHUETO

dynkyusata ,CboTBeTCTBUE” TMpeAocTaBs oOydeHHMe M HachpyaBa Cla3BaHETO Ha
NPUI0KHMHUTE 3aKOHM, HOPMAaTHUBHU HU3WMCKBAHWUS M BBTPELIHM MpaBuja B 00JIaCTUTE Ha
cboTBeTCTBUETO ("OO6ydyeHUs 3a CbOTBETCTBHUE").

dyHKIMATA 32 CBOTBETCTBHE € U3rPaJieHa KaTo CaMOCTOSITEJTHO 3B€HO B OpraHU3alnMOHHaTa
CTPYKTYypa Ha /lpy>KeCcTBOTO Y e NOJYMHEHA OPraHU3allMOHHO Ha Lie/Iud YIpaBUTEJIeH CbBET
Y IMPEKTHO Ce OTYUTA KbM Hero.

b.4.2. [1I0JIMTHUKA 3A CbOTBETCTBHE

[loruTvKaTa 3a CbOTBETCTBUE € IpUeTa OT YNpaBUTEJHUA CbBET Ha /lpy»ecTBOTO U
JlebrHMpa mpouefypuTe, 3aJlauuTe U NpaBoMolnusaTa Ha PyHKUUATa 3a CbOTBETCTBUE. B
u3nbJHeHUe Ha [lonvTHkaTa e npuet [liaH 3a cboTBeTcTBUeTO 3a 2017 r. Ha 6a3aTa Ha
IJIaHa Cca M3BbPLIEHHW NMPOBEPKU 32 CbOTBETCTBUE, KOUTO QYHKLHUATA 332 CbOTBETCTBUE €
JIOKyMeHTHpaJia 10 CbOTBETHHUSA HAYUH. YIIPaBUTEJHHUAT CbBET e npueJs ['oauileH Jokaaj 3a
CbOTBETCTBUETO, IpeAcTaBeH OoT PyHKIMATA 32 CbOTBETCTBUE.

Cb3pazeH e KoMuTeT 3a CbOTBETCTBUETO, KOUTO moAnoMara JeMHoCcTTa Ha PyHKUUATA MO
CbOTBETCTBUE, ONIpPeJieJIeHU Ca HETOBUS ChCTaB, OPraHU3alus U npeJMeT Ha JIEUHOCT.

b.4.3. 1I0JIMTHUKA 3A BbTPEIIIEH KOHTPOJI
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B /lpyxecTtBoTO € npueTta U jelctBa [losuTruka 3a CucteMa 3a BbTpelleH KOHTpoJ. To3u
JIOKyMEHT CbAbpKa LsJOCTHATA ypefba 3a OCblLIECTBSIBAaHE Ha BbTPEIIHHUS KOHTPOJI.
[lonuTukaTa perjamMeHTHpa CJAeJHUTE CTAaHJAApPTH 3a U3rpaxkJaHe U QYHKUUOHUpPAHE Ha
Cucrtemara 3a BbTpelleH KOHTPOJI:

Crangapr 1

I,Z[I)Y)KECTBOTO cdileaBa [Ja HaCbp4daBa W MNOAABbPXKa KYyJTypadTa 34 BbTpPeElIEeH KOHTPOJI, KaTO
ITIOKa3Ba U JOKad3Ba HEMHOTO 3HaYeHHe Ha CIYXXUTEJINTE OT BCUYKHU HUBA.

Crangapt 2

Jlpy»KecTBOTO cJiefiBa Jia Ch3/Jajie U MOAJAbprKa OpraHU3alMOHHA U OlepaTHUBHA CTPYKTYpa,
KOSITO /a € a/leKBaTHA Ha Malaba U CJI0XKHOCTTA Ha BCUUKU chepu Ha JeHHOCT.

Cranpaprt 3

Posute u OTTOBOPHOCTHUTE Ha CIHYXHUTEJINTE TpH6Ba Aa 6']3,U,aT onpejgesieHn MHOI'O ACHO U
KOHKPETHO. [[a ce nmpeanpuemMar HeO6XOﬂI/IMI/ITe MEPKHU M KOHTPOJIM C OorJjieJ OorpaHru4YaBaHe
Ha PpUCKa OT KOH(l)JII/IKT Ha KUHTepeCH.

Crangapr 4

Jlpy>KecTBOTO cJieiBa Jla UAEHTUPULIMPA, aHAJU3UPA U OLlEHU PUCKOBETE, MPOU3THUYAIU OT
JIEHHOCTHUTE U MPOIECUTE, KOUTO 6MXa MOTJIU /1a MOBJUSAAT OTPULIATEJHO C OTJie[l TOCTUTaHe
Ha nmoctaBeHUTe Liesd. ChIlo Taka JIpy»KecTBOTO CJie/iBa Jia Ch3/]a/le U MOAAbpXKa ePpeKTHBEH
KOHTPOJI C OrJieJi Ha UAeHTUPHUIMpPAHUTE PHCKOBE, 3a Ja MOXe Ja Ce TrapaHTHpa
IOCTUTAHETO Ha TEe3U LIEJIU.

Cranpapt 5

AKO e Heo6X0JMMO, KOHTpPOJI cJeJBa Jla Ce OCBIIeCTBSIBA HA pa3JIMYHHU HHBA OT
OpraHu3alMOHHATa W oOllepaTUBHATAa CTPYKTypa, Ha pa3JIMYHU MEPUOAU OT BpPEME U B
pasJjiMyHa CTeleH Ha AbJ604rHa. KOHTpoJIHUTe IeHHOCTU TPsi6Ba Aa 6'bJjaT B ChbOTBETCTBUE
CbC ChIIECTBYBAIUTE PUCKOBE.

CraHpapt 6

Cb3gaBaHe Ha ePpeKTHUBHA MHPOPMAMOHHA U KOMyHUKAllMOHHA CUCTEMaA, KOSITO cje/iBa Ja
CIIOMOTHE 3a TOBA CJAY>KATEJIUTE a Ca HAall'bJIHO HASICHO C MOJIMTUKHU U NpPOLeAYyPUTE, KOUTO
cJezBa Jia Cia3BaT B pAMKHTE HA TEXHUTE OTTOBOPHOCTH U 3a’b/PKEHUS.

[lonrutukata 3a CucrtemMaTta 3a BbBTPeElIeH KOHTPOJ OMNpejesisi OCHOBHUTE pPOJU U
OTFOBOPHOCTHM Ha YNpaBUTEJHUS CbBET, CPEeJHOTO HUBO MEHHU/DKMBHT, CJAYKUTEJIUTE,
byHKIMATA 3a CbOTBETCTBUE, QYHKIHUATA 3a BbTPELIeH OJUT U QYHKIUATA 110 yIIpaBJeHUe
Ha pUCKa IPU OCHIIECTBSIBAHETO HA BbTPEUIHUS KOHTPOJI.

[TomvTrkaTa 3a CucTeMaTa 3a BbTpelLleH KOHTPOJI ONpeJesisa U NpoLeAypaTa 3a OLleHKa Ha
CucteMara 3a BbTpelLleH KOHTPOJI, MeTO0JI0TUATA U popMaTa Ha JOKJIaZBaHe U OTYETHOCT
Ha BbTPEeLIHUA KOHTPOJL
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b.4.4. PbKOBOACTBO 3A U3BBPIIBAHE HA OHEHKA HA CUCTEMATA 3A BbTPEIIEH
KOHTPO.I

PBKOBOACTBOTO € mpuokeHue KbM [losnTukata 3a CucTremMaTa 3a BbTpelleH KOHTPOJI,
KOeTO JlaBa YKa3aHHUs 3a OChlIECTBsABaHe Ha Mpolieca 1Mo uAeHTUPUKALMS, aHaIM3 U OLleHKa
HAa pPHCKOBETE 3a OCHOBHUTE TMpOIECH, NPOTHUYAIIM B /JIpy>KeCcTBOTO, KAaKTO M 3a
uJleHTUPUKALUSATA HA KOHTPOJIMTE HAa PUCKOBETE U OLleHKATa Ha TsAXHATA ePeKTUBHOCT.

b.4.5. PUCK U KOHTPOJI MATPHULIA

Puck u KonTpos Marpuuarta npejcraBisgBa H34yepliaTeJieH CIMCbK Ha ONepaTUBHUTE
PHUCKOBe U BbBeJIeHUTEe KOHTPOJIH, CBbP3aHU C TAX. T4 CIy»KM KaTO UHCTPYMEHT B IpolLeca
Ha HU3BbpLIBAaHE Ha BbTPeLleH KOHTPOJ 3a HJAeHTUPULHUpaHEe U [JOKyMeHTUpaHe Ha
Bb3MOXKHHU CJIAOOCTHU U HEJJOCTAaTbLM [10 OTHOLIEHHEe Ha KOHTPOJIa. AKO 6'bJaT KOHCTAaTUPaHU
TaKMBa HeJOCTATbIIY, Ce IPUCTBIIBA KbM U3rOTBAHE Ha IJIaH 3a 03/paBsABaHe.

Puck u Kontpos1 MaTpuuara ce cbCTOM OT ABe OCHOBHM 4acTH. [I'bpBaTa 4yacT KoHcoMAupa
OCHOBHUTE XapaKTepUCTUKHU Ha PUCKOBETE, KaTO BCEKHW PUCK € OTHOCUM KbM KOHKpeTeH
6usHec npouec. Bropara 4acT e mnpeAHasHayeHa 3a ONMCaHHE Ha CbLECTBYBALIUTE
KOHTPOJIY, Ype3 KOUTO Ce OrpaHuW4YaBa BJIHWAHUETO HAa Te3U PUCKOBE U OLIEHKATa JOKOJIKO
Te31 KOHTPOJIM Ca ePpeKTUBHH.

B5. ®YHKIUA 10 BbTPELIEH OAUT

Kato yact ot rpynata Ha Buena UnmypwHc 'pyn AI' Bunep ®epsuxepyur ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3AJA ,BYJICTPA/L BUEHA
MHIOYPBHC TPYI“ npujiara W3UCKBAaHUSATA, MOJUTUKUTE W CTaHAapTuTe Ha VIG mo
oTHolleHUe Ha PyHKIHUATA 10 BbTPEUIEH OJUT, KOUTO KOPECIOHAUPAT ChC 33 bJDKUTENHO
M3ucKyeMuTe cbriacHo Kozpekca 3a 3acTpaxoBaHeTo. Bb3 ocHOBa Ha TAX YNpPaBUTEJHUAT
cbBeT Ha /lpyxkecTBOTO e npues [losiMTHKa 3a opraHu3anuaTa U JelHocTTa Ha PyHKUUATA
no BbTpemieH oauT B 3A/Jl ,BYJICTPAJ, BUEHA WHIIYPBHC TI'PYIIY, kosto nedunHupa
NpoLeAypPHUTE, 33/Ia4UTE U IpaBOMOIUATA HAa PYHKIUATA M0 BbTPELLEH OJIUT.

dyHKUMATA N0 BbTPeElleH OJUT € OOeKTHBHA U He3aBUCHMa OT JpPYyruTe ONepaTHBHU
¢yHkuuu B /[lpykectBoTo. Ts oChbliecTBsiBa JeHHOCTH IO OLleHKA Ha aJleKBAaTHOCTTA U
edpekTUBHOCTTA Ha CHcTeMaTa 3a BbTpelLleH KOHTPOJI U Ha [PYTUTE eJIeMEHTH OT cMCcTeMaTa
3a ynpaBJsieHHe Ha JIpy»ecTBOTO.

dyHKUMATA 10 BbTPELIeH OJUT JoNpHHacA 3a eGeKTUBHOTO ynpaBJjieHHe Ha JIpy»kecTBOTO
KaTo JaBa pa3yMHa YBEPEHOCT, Ye HOPMAaTHUBHUTE peryJjaluy, NpaBuja U Npoueaypu ca
CTPUKTHO ClIa3BaHU U 4Ye Cce B3eMaT NOAXOJAILM M HaBPeMEHHU KOpPUTHpally JeUCTBUA B
OTrOBOpP Ha yCTAaHOBEHU CJAaOOCTH, UAEHTUPULUPAHU OT BbTpeliHUTe ofuTopu. [lo To3u
HauyuH QYyHKLMATA ChAENUCTBA 3a HaMaJIsiBaHe Ha PYUCKa OT 3ary6u Y 3a NOCTUTraHe Ha OGU3HeC
nesuTe Ha [lpy»KecTBOTO.

JeriHocTuTe Ha OYHKUUATA 0 BbTPELIEH OAUT 00XBAlAT BCUUKU CTPYKTYPH, NPOrpaMu U
npouecu B /lpyxecTBoTo. Te BKJIIOUBAT OCHOBHO U3BbPIIBAHETO HAa HE3aBUCHMaA Ol|eHKa Ha:

< edekTUBHOCTTA U edukacHocTTa Ha CucTeMata 3a BbTpelleH KOHTpPOJI,
yOpaBJeHUETO Ha pUCKA U KOPIOPATUBHO yINpaBJeHHWE B KOHTEKCTAa Ha TeKyUIUTe U
O'belUTe PUCKOBE;
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< HaJeXJHOCTTa, ePeKTUBHOCTTA M I'bJIHOTATa Ha CUCTeMaTa M MpoLecUTe 3a
M3rOTBsIHE Ha

< uHPopMauUUsA 3a PBKOBOACTBOTO (BKJ. JOCT'BIIHOCTTA W ONA3BaHETO Ha
MHpopManusaTa);

< Clla3BaHeTO Ha HOPMATHMBHMU U peryJlaTOPHU U3UCKBAHUS;

< OIla3BaHEeTO Ha aKTUBHUTe.

DyHKIMATA [0 BbTPELIEH OJUT CE OChLIECTBSIBA OT CAMOCTOSITE/NIHA CTPYKTYpa 3a BbTpeELIeH
OJUT B OpraHu3allMOHHATa CTPYKTypa Ha /lpykecTBoTo. T ce oTYMTa Ha YNpaBUTEJSHUS
cbBeT. OcbllecTBsABa AeHHOCTTA CU B CbOTBeTcTBUe c [oguileH oauTeH IaaH. CBouTe
KOHCTaTallMY, 3aK/JIOYEeHHUSA U M3BOJAM JOKJIA/iBAa U JIUCKYTHpPA AUPEKTHO C YNpPaBUTEJTHUS
CbBeT.

DYHKIMATA 110 BBTPELIEH OAUT CU ChTPYAHUYU C OCTAHAJIUTE CIAYKUTENH Ha JlpyKecTBOTO.
BbTpelHUTe OJUTH Ce OCBIEeCTBSIBAT MOJ popMara Ha NpPeKU OJUTH, HANpaBEeHH Ha
paGoTHUTe 3BeHa B /JIpy’KeCTBOTO, KaKTO W moj ¢opMara Ha aHaJM3U U OlleHKa Ha
MHpopMaIMsATa 32 PUCKOBETE WU MePKHUTE 3a KOHTPOJ, Ch3JaJleHH OT PbKOBOAMUTEJUTE,
OTTOBOPHHU 3a pa3IMYHUTE cHepu Ha AeHHOCT.

b6. AKTIOEPCKA ®YHKLUA

AKToOepckaTa QyHKIMS € 4acT OT cucTeMarTa 3a ynpasieHue Ha 3A/l ,BYJICTPA/Zl BUEHA
MHIOYPBHC I'PYII”. [lo oTHOLIeHUE HA aKTIOepcKaTa GyHKIUs B [[py»KeCTBOTO ca OCUTypeHHU
JIOCTaTb4HU $SICHU U aJIeKBaTHU BbTPEIIHU KOHTPOJHU MeXaHU3MH, CBbP3aHU C
V34YUCJIEHUETO U OCUTYPSIBAHETO Ha TEXHUUYECKUTE pe3epBU (cbriaacHo Yi. 48 ot /lupekTuBa
2009/138/EC Ha EIl u CbBeTta ot 25 HoeMBpHu 2009 r. u Hacokute ot HuBo 3 3a cuctemara
Ha ynpasseHue). CbriacHo wusuckBaHuaTa Ha /JlupektuBa llnatexxocnoco6Hoct 117
aKToepckaTa QyHKLMs U3MbJHSIBA U3WCKBAHUATA 32 HAJUYMe HA aleKBaTHA CHCTeMa 3a
ynpaBJieHue, KaTo ce MOKPUBAT BCUYKU OM3HEC IMHUU. U3I'bJIHEHMETO Ha Te3U U3UCKBaHUS
ce ocUrypsiBa ype3 NpuJaraHe Ha NpUHIMIA HA “4eTUPUTe 04Hn”.

OcHoBHaTa poJisl aKkToepcKaTa QyHKIUS € B U3II'bJIHEHUETO Ha CJIeIHUTE 3aJja4H:

% CwbrjacyBaHe Ha U3YUCJIEHUSATA HA TEXHUYECKUTE PE3EPBU;

% JlaBaHe Ha  CTaHOBHIIE BBbB Bpb3Ka CbhC  3aCTpaxoBaTeJHATA  HWJH
npesacTpaxoBaTe/IHATA MOJHUTUKA;

s CobaeiicTBye 32 eGEKTUBHOTO NMPUJIOXKEHHUE HA CUCTeMaTa 3a yIpaBJeHUe Ha PUCKa;

% CbJeiicTBMe IMpU U3rOTBSIHE HA BBTPEIIHHM MOJEJU H/UIM BaJdJUpaHe Ha
pe3yJITaTUTE OT U3YHCJIEHUSTA ChIJIACHO CTaHAapTHAaTa GopMy.ia;

% HsrorBsHe Ha [OJUIIHM BBTPEIIHU AOKJAJM 32 YHPABUTEJHHUS WA HAJ30pHUS

OpraH.

AkTioepckata GYHKLUMS Cb3JlaBa MNPEANOCTaBKHM 3a aJIeKBAaTHOCT M TrapaHTHUpa, 4Ye
omnpeJieJIeHH JIeHHOCTH MPH HU3BBPIIBAHETO HAa KOHTPOJIA Ceé OCHOBABaT BBbPXY €KCIEPTHU
TEXHUYECKH U aKTIOEPCKHU pa3vyeTH.

AxTtoepckata ¢ynkuusa B 3A/Jl ,BYJICTPAJL BUEHA MHIOYPBHC I'PYIl” ce uanbJiaHsBa OT
OTroBopHHS akToep Ha /[py»KecTBOTO, KOMTO e u36paH B CbOTBETCTBUE C U3UCKBAHUSATA HA
O'bJIrapCKOTO 3aKOHOZATeJICTBO.
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b7.1IPABUJIA 3A AYTCOPCUHT

3A/] ,bYJICTPA/L] BUEHA MHIIYPBHC I'PYII” uMa npaBo aa Bb3Jiara onpenesjieHd 6U3HeC
JIEMHOCTU WM QYHKIUHY, C 1ieJl OCUTYpsiBaHEe Ha OlepaTUBHA M TEXHOJIOTHUYHA ONMTUMU3ALUs
IpU KOHTpOJIMpaHa lieHa. 3a Te3u 1Lesu B [pyKecTBOTO AelcTBAT BbTpemHu npaBuia 3a
NpexBbpJssHE Ha JEeWHOCT (QayTCOPCUHT), KOMTO YTBBbPKJABaT peryJalus, cMeKyaBalla
BBb3MOXXHUTE PUCKOBe IPU MpexXBbpPJsAHE Ha JAeUHOCT, NpeJBUJeH e peJ NpPU KOUTO ce
Bb3JlaraT JeWHOCTHM Ha [AOCTaBYMIM Ha YCJAyrd. BbTpelmiHuMTe mpaBuia NpeaoCTaBAT
ykazanus 3a 3A/] ,BYJICTPA/l BUEHA WHIIYPBHC I'PYII” B ciyyan Ha mpexBbpJsiHE Ha
JIEMHOCT, 6€e3 Jla ce orpaHUYaBa MOCTUTrAaHETO HAa KOPHNOPATHUBHUTE LieJu Ha /[py>ecTBOTO.
[IpaBusiaTa He HaMaJsgBaT oTroBopHoctTa, kKosato 3A/| ,BYJICTPAZA BUEHA HWHIIYPBHHC
['PYI1” HOcH 3a cna3BaHe Ha CbOTBETHUTE 3aKOHU U IPUJIOKUMU PeryaTOPHU U3UCKBAHUS.

[IpaBusiaTa 3a ayTCOPCUHT MNPEACTABAT HEOOXOJUMHUTE CTaHJAAPTU WU H3UCKBAHUS MPU
NpexBbPJIsIHE Ha [IeMHOCT Ha onpe/esieHU QYHKIUHU U IeHHOCTU K'bM JJOCTAaBUYMIIM HA YCIIYTH.

[IpaBuJsiaTa 3a ayTCOPCUHT Ce OTHACAT A0 PYHKUUM U JEeHHOCTH, CBbP3aHU C OCHOBHATA
periHoct Ha 3AJl ,BYJICTPA/JI BUEHA UHIIYPBHC I'PYII”, ocobeHo ako Te ce cYUTaT 3a
KPUTHUYHU WJIM BaXKHU ONepaTUBHU QYHKUMUHU WIH AeHHOCTH. [I[paBuaTa ca cboOpa3eHU C
HaI[MOHA/JIHOTO 3aKOHO/AaTe/ICTBO Ha Peny6sinika bbarapus, kato upes Tax 3A/] ,BYJICTPA/L
BUEHA UHIIYPBHC I'PYI1” ynpaBsisiBa U ynpa)kHsiBa afileKBaTe€H KOHTPOJI CIPSIMO QPYHKIIUH
WY JIeMHOCTH, Bb3JIOXKEHU 4Upe3 MpPeXBbpPJIsHE Ha JIEUWHOCT, B CbOTBETCTBUE C [lupeKTHBa
Jlnatexocnoco6Hoct II” M mnoguuHeHUTe U pasnopefdbd, KAKTO W MNPUIO0KHUMOTO
HaIMOHAJIHOTO 3aKOHOJATeJICTBO.

[Ipy npexBbpssiHETO Ha JelHOCTH B /Jlpy»KeCcTBOTO ce U3BbpLIBA NpeleHKa OTHOCHO
BH3MOXHOCTUTE Ha /J0CTAaBYMKA 3a MpUJaraHe Ha BUCOK MpodecruoHaseH CTaHAApT HpU
M3I'bJIHEHUETO HAa CbOTBETHUTE YCJYTH, C LeJ Ja Ce rapaHTUpa CbOTBETCTBHE CbC W
U3II'bJIHEHUE Ha BCUUKU HETOBU 33/b/DKEHUS ChIJIACHO CIOPa3yMeHUETO 3a NPeXBbpJisiHE HA
JnerHocT. Cied ce BCEKU JOCTAaBYMK Ha YCJAyrd Ja ObjJe B CbCTOSIHHME Jla W3M'bJHSBA
B'b3JIOKEHAaTa QYHKUUS WM JEWHOCT NPABUJHO, C HaJJjeXHaTa rpuka U BHHMaHUE U B
CbOTBETCTBUE C HAMOHAJIHOTO 3aKOHOJAATEJICTBO WJM JAPYTU NPUJI0KHUMHU peryJaTOpPHU
W3MCKBaHHUS.

HesaBucuMO Aajiu onepaTUBHUTE 3a’b/DKEHUS ca JeJIeTHPAaHU KbM JOCTAaBYUK Ha YCJIYTH,
3A/ ,BYJICTPA/] BUEHA UHIIYPBHC I'PYI1” HOCH OTroBOpHOCT 3a epeKTHBHATA HaJlJIeXKHA
IpOBepKa, KOHTPOJ U yIpaBJieHHe Ha MpexBbpJeHaTa JAeWHOCT, KAKTO U 3a OTYETHOCT IO
BCUYKH pelleHHUs U PUCKOBe, CBbp3aHU C Hed. OcBeH TOBa, /|py»KeCTBOTO HOCH IT'bJHATa
OTTOBOPHOCT 32 BCUUYKHU QYHKIIMU U IEWHOCTH, Bb3JI0KEHU HA JIPYT U3MI'bJIHUTEJ, KAaTO:

% TO rapaHTHpa HaJUYHETO Ha MpOoleC 3a MOHHUTOPUHT W MperJieJ; Ha Ka4eCTBOTO Ha
BBHIIHOTO HW3I'bJIHEHHE, KOWTO /Jla CbOTBETCTBA Ha CTeMeHTa W CJ0XKHOCTTA Ha
npexBbpJeHaTa JIeMHOCT;

¢ MMa BbBeJleHU a/IeKBAaTHU OPTraHU3ALMOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MHU 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeHOCTH; U

** ¥MMa BbBeJleHHU MeXaHHW3MH, KOUTO TapaHTHUpPAT H3IM'bJHEHHETO Ha JOTOBOPHUTE
3aJ’b/DKEHUS.

B 3A/, ,bBYJICTPAZL BUEHA MHIIYPDBHC I'PYII” ca cb3iaZieHu BbTPELIHU NPoLefypPH, KOUTO
rapaHTupaT, 4e B CJy4ald Ha MpexXBbpJisAHE Ha JeHHOCT Ha KPUTHUYHHU WM BaXKHU
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onepaTUBHU QYHKIMU U IeHHOCTH, BCHYKH 3aKOHOBU M3MCKBAHMS BbB Bp'b3Ka C MOJOOHO
NpexBbpJssHE Ha JelHocT (cbraacHo npeaBuaeHoro B llnatexxocnoco6Hoct 117 m
HALlMOHAJIHOTO 3aKOHO/IaTEeJICTBO) Ce ChOJII0JAaBaT U MPaBHUTE 3a/b/KeHUs: HAa KoMnaHusTa
Ce U3II'bJIHSABAT CBOEBPEMEHHO.

3AL ,BYJICTPAZL BUEHA HUHIIYPBHC TPYI” oTtuuTa, 4e TEXHOJOTUYHHUAT NPOTpec U
HanpeabKa Ha rjobasu3auusTa BOAAT A0 Mo-ePeKTUBHHU, HO U BCe MO-CJA0KHU OU3HeC
onepanuu. /lHec 6M3Heca e MO-MOAATJUB Ha ONEePaTUBHU TPELIKU U CJAy4ad Ha MO-TOJISIMO
cbbuTHe, KaTo Hanpumep cpuB B UT cuctemuTte, 6M MOr'bJ Aa NPUUYMHU TOJIEMU ILIETHU 3a
BCcsika komnaHus. ETo 3amo B /JlpyxecTBoTo ce npuJara [loJiMTHUKA 3a HENPEKbCHATOCT Ha
JleMHOCTTA. YNIpaBJIIBAHETO Ha HEMPEKbCHATOCTTA HA IeMHOCTHUTE UMa 3a LieJl jJa FTapaHTHUpa,
ye B C/Iy4au Ha roJisiM UHIUAEHT BaxkHUTe aerHocTu B 3A/1 ,,BYJICTPAZl BUEHA MHIIIYPBHC
['PYII” HaMa Aa 6'bJaT WJIM CaMO YAaCTUYHO Ile O'bJaT MPeKbCHATH, KATO MO TO3W HAYMH Ce
npeJloOTBpPaTH olleTsABaHe Ha J|py>KeCcTBOTO.

llenta Ha [losiuTHuKaTa 3a HENPeKbCHATOCT Ha [IeMHOCTTA € Jia ce Cbhb3Aajie 0611a paMKa 3a
paspaboTBaHe U MpuUjaraHe Ha Ao6pe (yHKUUOHUpaALlA AeHHOCT 6e3 MpeKbCBaHe B
JpyecTBoTO. Pa3paboTBaT ce nJiaHOBe 32 HEMPEKbCHATOCTTA HA JIeMHOCTUTE U ePEKTUBHO
yIpaBJieHue Ha KpHU3U B paMKWUTe Ha JlaJleHa OpraHu3alyMoHHa CTpykKTypa. [IpaBusaTta u
npoleAypyuTe B Ta3u Bpb3Ka ONpeessaT BCUYKH HEOOXOAMMH MEPKH, 32 U36SIrBaHe WJIU
CBOEBPEMEHHO OBJIa/IiBaHE HAa €BEHTYa/IHU IPeK'bCBaHUS.

HenpekbcHaTOCTTa Ha AEWHOCTUTE € BaKEH eJIEMEHT B OpraHU3al[MOHHATa U olepaTHBHA
ctpykrtypa 3A/ ,BYJICTPA/I BUEHA UHIIYPBHC 'PYIT”. Ta uma 3a e Jja rapaHTUpa, Ye B
clydyad Ha 3HAuYUTEJleH WHIUJEHT OCHOBHUTE [IeHHOCTH He ca WJIMU ca CaMO BPEMEHHO
yBpeJleHU.
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B. PUCKOB IPO®UII

EfHa oT mesMTe Ha cucTeMaTa 3a ynpasjeHue Ha pucka Ha 3A/l ,BYJICTPA/ZL BUEHA
WMHIIYPBHC I'PYIT”, B T.4. CobcTBeHaTa OlleHKa Ha pUCKa W IJIATEXKOCIOCOOHOCTTA, € Aa
omnpezesu pUCKoBUsA npodus Ha JIpyKecTBOTO. 3a LieJiTa ce U3M0JI3BAT KAKTO KOJIMUECTBEHU
MEeTO/IM 3a OlleHKa Ha pPHUCKa, TaKa U KauyecTBeHU. KosiMueCcTBEHOTO U3MepBaHe Ha pHUCKa ce
6a3upa Ha cTaHJapTHaTa ¢popMyJia 3a onpe/iesisiHe HA PUCKOBUS KallUTaJl.

PuckoBuar npooun Ha 3A/ ,BYJICTPAJ, BUEHA MHIIYPBHC I'PYII” e ctpykTypupaH B
CJeJIHATE LIeCT OCHOBHU PUCKOBU KAaTETOPUMU:

CTpyKTypa Ha JOKJIaAa PuckoB npodun
B.1.1 3acTpaxoBaTesieH (IIOANMCBAYECKH) PUCK Puck, cBbp3aH c 06110 3acTpaxoBaHe
Puck, cBbp3aH CbC 34paBHOTO 3aCTpPaxoBaHe
B.1.2 [TazapeH puck [lazapeH puck
B.1.3 KpenuTen puck Puck oT ¢anuT Ha KOHTpareHT
B.1.4 OnepaTuBeH puck OnepaTHUBEH PUCK
B.5. JIukBUAeH puck JIMKBU/ieH pUCK
B.6. /lpyru 3Ha4UMHU PUCKOBE CTpaTeru4eckuy puck

PenyTtanuoHen puck

B.1 KATEITOPUHU PUCKOBE, BK/IIOYEHHU B CTAHAAPTHATA ®OPMYJIA

Kato 1nsio CoGcTBeHaTa OlleHKa Ha pHCKa M IJIATEXKOCIOCOOHOCTTA W3BbPIIEHA OT
Jlpy’kecTBOTO MOKa3Ba, Ye CTaHJapTHaTa ¢opMmysa 3a HU34YucAssBaHe HA KamuTasoBoTO
M3MCKBaHEe 3a IJIaTEXKOCIOCOOHOCT OTpa3siBa B TroJissMa CTeNeH 10 aJieKBaTeH Ha4yuH
pHuckoBHs npodus Ha J[pyKeCcTBOTO.

B.1.1 3ACTPAXOBATEJIEH (NIOAIIMUCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO OBIIL0 3ACTPAXOBAHE

PHcKOBa M3J102KE€HOCT

CTOMHOCTTA Ha KalMTaJOBOTO H3MCKBaHe 3a IJIATEXOCIHOCOOGHOCT BBB Bpb3Ka C
[TognucBayeckus pycK 1o o610 3actpaxoBaHe KbM 31.12.2016 1. e 33 737 xuJ1. JB.

(DOpMI/IpaHeTO Ha 06Ll.[aTa CTOMHOCT 110 nmoAg-MoAyJirh € KaKTo CJieiBa.

XWJI.JIB.
IlognucBavecK PUCK MO 0610 3aCTPaXoBaHe 31.12.2016
Puck, cBbp3aH c npeMUUTe U pe3epBUTe 32652
Puck, cBbp3aH c HUBAaTa HA OTKYIHUTE 589
KaTacTpoduueH puck 1o o610 3acTpaxoBaHe 3598
OuuTaHe Ha [UBepCUUKAIUATA MEXKAY OT/IeJTHUTE TOA-MOAYJIU -3102
O6uia CTOMHOCT HAa NOANUCBAaYEeCKMSA PUCK MO 0610 3-He 33737
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[ToAnucBayecKUAT PUCK IO 06110 3acTpaxoBaHe, BKJIOYBA TPU N10/-MOAyJ1a:
e KanuTasoBO U3UCKBaHe BbB BP'b3Ka C PHUCKA, CBbP3aH C IPEMUUTE U pe3epBUTE
e KanuTasnoBO U3UCKBaHe BbB BP'b3Ka C PHUCKA, CBbP3aH C HUBATa HAa OTKYIHU
e KanuTasoBO U3UCKBaHe 3a KaTacTpopuieH PUCK

OCHOBHOTO KallMTa/I0BO U3MCKBAHE MPOU3THUYA OT PUCKA, CBbP3aH C IPEMHUHUTE U PE3EPBUTE,
JIOKaTO pHCKa OT MpeACPOYHO NpeKpaTsBaHe Ha MOJHULUTE B OOIOTO 3aCTpaxOBaHe e
He3HauuTeseH. KaTacTpopuYHUAT PUCK CBIIO € OTHOCUTEJHO HHUCBK, MNOPaau
KOHCepBaTHUBHATa Ipe3acTpaxoBaTe/HA TMporpamMa. 3ak/JIOYeHUsTa OT HalpaBeHUTeE
eKCIIepTHU aHaIM3U € Ye CTaHAapTHaTa ¢popmyJia oTpa3siBa N0 a/leKBaTeH HaYMH PUCKOBaTa
€KCIO3ULUSA C OrJies; 3-Te noJ-Moay/a. HabojaBaHUTe HUBA HA MpeKpaTsBaHe Ha MOJUIH
ca CPaBHUTEJIHO HUCKU U MpPUJIAaraHUTe IIOKOBe B CTaHAApTHaTa ¢opMyJia ca MOAXOASLHU C
orsief noptdeia. Jopu ja ce NpUI0KAT M0-BUCOKH LIOKOBE, BJUSHUETO BbPXY pe3yJTaTa
e 6bAe orpaHudeHo. [lo oTHoLIeHHE HA KAaTaCTPOUYHUSA PHUCK, AOPU NMPHU MPOMsSHA Ha
JIONyCKaHUsATa B CTaHJapTHaTa ¢opmysa, HeTHUs1 SCR 1e 6bJle HenpoMeHeH, MOopaau
npe3acTpaxoBaTeJHATA MPOTEKIIUSI.

Hali-rossiMaTa pucCKOBa €KCHO3UIMs 3a KOMMAHUSTA MPOU3THYA OT PHCKA, CBBbpP3aH C
npeMuuTe U pe3epBuTe. [[peMUHHUAT PUCK, MPOU3THYA OT Bb3MOKHOCTTA MPEMUHUHUTE
pe3epBU Ha KOMIIAHUATA Jla He 6bJAAT JOCTAT'bUHU C OrJieJ, MOcCpeljaHe Ha O4YaKBAaHUTE
O'bJlelY 1eTH U PA3X0/iU 10 Beye CKJIKYEeHU 10TOBOPHU. PUCKBT BB Bp'b3Ka C pe3epBUTE Ce
cBbp3a ¢ QJIYKTOALMUTE B pa3Mepa U Mepuoja Ha MposiBIBaHE Ha IIETHTEe, KOUTO Beye ca
Bb3HUKHa/MU. OueHkaTa Ha /lpykecTBOTO e, 4ye cTaHjapTHaTa ¢opmMmyJia e aJleKBaTHa 3a
notpdensia Ha /Jlpy>KeCTBOTO 0 OTHOILIEHUE HAa PUCKA, CBbP3aH C IPEMUUTE U PE3EPBUTE.
[Ipy KOHTpOJIHA OlleHKA Ha ,CnelqUuPUYHUTE 3a NPeANpPUATUETO NapaMeTpu”’ MO OTAeJHU
JIMUHUM OW3HeC He ce MoJlyyaBaT 3HAYUTEJHUM pa3sMHHABaHUs OT CTaHJapTHaTa $opmyJa,
KOWTO OTHOBO II0Ka3Ba, Ye OCHOBHUTE U JIONYCKaHUA ca puaioxumu 3a bBYJICTPA/L

IMoanucBayecku PHUCK 110 31PABHO 3aCTpAaX0BaHe

PHcKOBa M3J102KE€HOCT

CTOMHOCTTA Ha KalUTaJOBOTO H3MCKBaHe 3a IJIATEXOCIHOCOOHOCT BBB Bpb3Ka C
[loanucBayeckusa pUCK MO 3JApaBHO 3acTpaxoBaHe kbM 31.12.2016 r. e 989 xuia. xB.
dopMHUpaHeTO Ha 0611aTa CTOWHOCT 10 N0J-MOAYJIU € KaKTo cJe/Ba:

XWJLJIB

INoanucBaYeCcKH PMCK N0 34pPaBHO 3aCTPpaxoBaHe 31.12.2016

Puck 1o 3apaBHO 3acTpaxoBaHe C TEXHUYECKH OCHOBU GJIM3KHU JI0 TE3U MO 00110
3acTpaxoBaHe, B T.4U.: 985
PucK, cBbp3aH c IpeMUUTe U pe3epBUTE 985
Puck, cBbp3aH c HUBaTa Ha OTKYIIUTE 10
JuBepcudukarus -10
KaTtacTtpoduueH no 3/ipaBHO 3acTpaxoBaHe 15
OunTaHe Ha JUBEPCUPUKALMATA MEXK/Y OTAEJTHUTE M0/ -MOAYIN -11
O611a CTOMHOCT HAa MOANMUCBAaYeCKHA PUCK IO 3JpaBHO 3aCTpaxoBaHe 989
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HO,Z[I'II/ICBa‘{eCKI/IHT PHUCK I10 3APpABHO 3aCTpax0oBaHe, BKJIIOYBA TPHU MMOA-MOAYyJia:

. Puck, cBbp3aH c IpeMUUTE U pe3epBUTE
. Puck, cebp3aH c npekpaTsBaHe Ha NOJULUTE
. KatacTtpoduueH puck

3acTpaxoBaTeJHUAT NOPTHEN Mo Te3u 3aCTPAXOBKH MMa Ma/'bK OTHOCHUTEJIEH [sJ, pecIL
uzurcaeHuat KUII no Tax Ma He3Ha4yuTeJeH A1 B 061y pa3mep Ha KUIL

Pucka OT mNpeACpOYHO NpeKpaTsBaHe Ha IMOJHULUTE B 3JPaBHOTO 3acTpaxoBaHe e
He3HayuTesieH. KaTtacTpodUUHHMAT PUCK CHIIO € OTHOCUTEJHO HHUCBK, I0Opaju
KOHCepBaTHMBHAaTa Ipe3acTpaxoBaTesJiHa NporpaMa. 3ak/YeHUsTa OT aHAJIU3UTe ca 4e
cTaHZapTHaTa GpopMyJia OTpa3siBa Mo a/leKBaTeH HAYMH PUCKOBATA €KCIO3ULIUS C OrJie]| 3-Te
noJ-MoAyJia

YnpaBJsieHre ¥ cMeK4YaBaHe Ha NOANMCBaYeCKUA PUCK

YnpaB/ieHMeTO Ha pUCKa Ce U3BbpPLIBA HA HUBO MOAINMCBaYecKa JEeHHOCT, KaTo 3a LieJiTa B
Jpy»ecTBOTO e U3rpajZieHa cucTeMa OT IOJNUCBaYeCKHU NIpaBUJ/a U NpoLeypH, BbBeJeHH ca
NOANUCBAaYeCKU JIMMUTHU U OTOPU3ALLMOHHU PAMKU. B lonb/IHEHMe, aHAJIMTUYHUTE 3B€Ha Ha
Jlpy’KecTBOTO H3BBbPLIBAT NOCTOSSHEH MOHUTOPUHI HAa KayeCTBOTO Ha mnoptdeilsa u
pe3y/JTaTUTe OT JIeMHOCTTa, Bb3 OCHOBA Ha KOETO Ce NpeAliprheMaT KOpUrupaly JeucTBus.

CbllleCTBEH €JIeMEHT OT YNpaBJeHUETO Ha MOJANMUCBAYECKHUs PUCK e Npe3acTpaxoBaTe/HaTa
MOJIMTUKA W mporpaMa Ha /lpyxkectBoTo. Upe3 mpe3acTpaxoBaHETO Ce MPEXBbPJIs YaCT OT
pHCKa, KaTo ce ob6e3nevyaBa U MOKPUTHE NMPHU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KPUTEPUU
3a u360p Ha IMpe3acTpaxoBaTesd, CbIJIACHO TPYyNOBUTE TMOJUTHUKH, CIHOCOOCTBA 3a
aJIeKBaTHOTO yMpaBJ/ieHHWe Ha MOJNHCBAayeCcKHs PHUCK, 6e3 TOoBa Ja BOJAU A0 MPEKOMEPHO
yBeJIMUeHHe Ha KPeAUTHUS PUCK, HAa KOUTO e n3Ji0xeHo /[pykecTBOTO.

[IpesacTpaxoBaTesHaTa MporpaMa e H3rpaJleHa Ha cMeceHa 6asa - KaKTO Ha
NpOINOPIMOHANIHA, TaKa M Ha HeNpONOpLMOHAaJHA. 3a OTAEJHU PUCKOBE, KOUTO He ca
BKJIIOUEHU B Ipe3acTpaxoBaTesHaTa NporpaMa WJMW ca HaJ, ONpeJesieHUTE JIMMUTH,
Jpy»KecTBOTO CK/JI0YBA GaKyJATATUBHU JOTOBOPH.

B.1.2 IIABAPEH PUCK

PHcKOBa M3J105KE€HOCT

CTOMHOCTTa Ha KalMTaJOBOTO M3UCKBaHe 3a MJATEeX0CIO0COOHOCT BbB Bpb3Ka c [[azapHuTe
puckoBe KbM 31.12.2016 r. e 16 790 xus. B. PopMHUpaHETO HA 06IATA CTOMHOCT MO MO/JI-
MOJIYJIM € KaKTO CJie/|Ba:
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XUJLJIB.

IlazapeH puck 31.12.2016
Puck, cBbp3aH ¢ IMXBEHUTE NPOLLEHTHU 5194
Puck, cBbp3aH ¢ KalMTaJ0BUTE UHCTPYMEHTH 7 802
Puck, cBbp3aH ¢ HeJBUXKUMUTE UMOTHU 7 137
Cnpep, puck 2072
Puck, cBbp3aH c mazapHUTe KOHIIeHTPaLUuu 1333
BanyTeH puck 1179
OyuTaHe Ha [uBepcUUKALUATA MEXKAY OT/EJTHUTE MO -MOAYIN -7 927
OG11a CTOMHOCT HAa Ma3apHUS PUCK 16 790

CneppamaTta rpaduka mpeJCcTaBs HarJeJHO TEXeCcTTa Ha BCEKH OT MOA-MOAYJIUTE IPHU
dbopmMHUpaHe HA Ma3apHHUS PUCK:

Puck npodun - NMasapeH puck

30000

25000 —— 1.333

7.927

20000

15000

10000

5000

KAMauxeuH puck  KMMakumn KWMumotn KWMNcnpes  KWMsanyteH puck  KWMnasapu  [usepcudukaums  asapeH puck

KOHUeHTpa LM
OcHOBHAaTa 4YacT OT WHBECTUIMOHHUSA TOpTdels Ha [pyXecTBOTO ce CBbCTOU OT
NpPaBUTEJICTBEH JBJT Ha CTpaHu OoT EBpomnelckus cbio3 (C HaW-rosigM [JsJ e ObJrapckus
JUbJIT). 3HAUUTEJHO MO-HUCHK € /IeJbT Ha MHBECTUIMHTE B aKI[MH, UHBECTUIMOHHHU POH/I0BE
M 0aHKOBU Jleno3uTU. CpaBHUTEJHO BHUCOK € JeJbT Ha HeJBUXKUMUTE UMOTHU (B T. 4.
M3I0JI3aBHU 32 COOCTBEHU HYX/U), KAKTO U HAa MHBECTULMUTE B JbIIEPHU U aCOLUHUPAHU
npeanpUsTUS.

YnpaBJsieHve U cMeKYaBaHe HA Na3apPHUTE PUCKOBE

B ocHoBaTa Ha ylIpaBJIEHUETO Ha [Ma3dpHHUTE PUCKOBE € KOHCEPBATHUBHATA MHBECTULIMOHHA
MMOJIMTHUKAa Ha ﬂpy)KECTBOTO, B CBOTBETCTBHE C KOATO HHBECTULIHWOHHHUA HOpT(l)GIZJI e
CbCTaB€H NU3KJ/IIOYHUTEJIHO OT IbPBOKJ/JIACHHU dKTHUBH.

OcHoBeH HHCTPYMEHT 3a yIlpaBJIEHHWE HaA JIMXBEHHUA PHUCK € AdKTHUBHOTO YyIIpaBJIEHHWE€ HaA
aKTUBUTe U mnacuBurte. C orjen npoabJ/iXKaBalllaTa CpeJla Ha HUCKHU JIMXBEHU MPOLEHTH U
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CPaBHUTE/JHO OrpPaHUYE€HU Bb3MOXKHOCTU 3a peasuM3vMpaHe Ha JAob6pa JOXOAHOCT IpH
nojAJbpKaHe Ha HUCKUM HUBA Ha DPUCK, /|py>KeCTBOTO € WHBECTUPAJIO B CPeJHO U IO-
J'bJICOCPOYHU 0OMrauuu (OCHOBHO NpaBUTe/CTBeHHM). OT Apyra cTpaHa, eCTeCTBOTO Ha
6u3Heca 1o 060 3acTpaXxOBaHe e TAaKOBa, 4Ye MOeTUTe 3a//bJDKEHUS ca CbC CPAaBHUTEJHO
KpaTbK CpOK. ToBa pa3MMHaBaHe B CpOYHATa CTPYKTypa Ha aKTUBUTE W NMACUBUTE BOAU [0
M0-BUCOKO KallMTaJIOBO U3UCKBaHe 3a JIMXBEH PUCK. He3aBUCHMMO OT TOBa JINXBEHUSAT PUCK
OCTaBa Ha NpUEMJINBU paBHULIA.

CpaBHMTE/IHO HHCKUTE HHUBA Ha CIpeJ pHUCKAa Ce JAb/oKaT Ha BUCOKWAA [AJ  Ha
NPaBUTEJICTBEHUS [JbJT B OOLIMS UHBECTUIMOHEH MOpPTQeils;, KOUTO reHeprupa MO-HUCHK
puck. [lpy>kecTBOTO mpuJara npexogHuTe Mepku no 4. 3086 na [upexktuBa 2009/138/EC
OTHOCHO TpETUpPAHETO Ha [MpPABUTEJCTBEHHWTe OOJUrallUd Ha  CTPaAHU-UIEHKHU
JleHOMUHUPaHU B 4y»K/la BaJlyTa Ha Jipyra CTpaHa-4JIeHKa.

Jlpy’>keCTBOTO aKTHUBHO YIPAaBJ/ISIBA U3JI0’)KEHOCTTA CH Ha BAJIyTEH PUCK, Ype3 3aKyIyBaHe Ha
BasiyTeH $opybpA. M3noa3BaHETO HA XeJPKUpPAILU UHCTPYMEHTH € caMO 0 OTHOILIeHHUe Ha
OTKpHUTATa MO3UIUS B J0JIapH, KOSITO € eJUHCTBEHA C MO-CUJIHO BJHSHUE BbPXY BATYTHUS
pHCK.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KalMTaJOBOTO M3UCKBAaHE 3a IJIATEKOCIMOCOOHOCT BbB Bpb3Ka C Pucka or
danut Ha kKoHTpareHTa KbM 31.12.2016 1. e 11 578 xuu. gB. PopMupaHeTo Ha obIiaTa
CTOMHOCT € KaKToO CJie/Ba:

XWJ1.JIB
Puck ot ¢panuTt Ha KOHTpareHTa 31.12.2016
Excnosunuu ot Tun 1 10 194
Excno3unuu ot Tum 2 1766
EdexkT oT fuBepcudukanusta -382
OGu1a CTOMHOCT HAa PUCKA OT QaIMT HA KOHTpareHTa 11578

OCHOBHHTE €KCIO3UIMH, KOUTO TeHepupaTr pUCK OT ¢aJuT HA KOHTpareHTa ca
npe3acTpaxoBaTe/JHUTE B3eMaHUs (B T.4. sl B TEXHUYECKUTE Pe3ePBU), EKCIIO3UI[UU KbM
0aHKU U B3EMaHUSTA 110 3aCTPAXOBATEJHU ONepaliu.

[lopagu o6emMa M ecTeCTBOTO Ha OHW3HecCa, EKCIO3UIMHUTEe KbM Ipe3acTpaxoBaTesy
CbCTaBJABAT 3HAYUTEJEH [/ U Ca C OCHOBEH NpPHUHOC 3a popMHpaHe HAa KAaNUTAJIOBOTO
M3MCKBaHEe 3a IJIaTEKOCMOCOOHOCT BBB Bpb3Ka € Pucka oT ¢ajuT Ha KOHTpareHTa.
HezaBrucHMO OT TOBa, KayeCcTBOTO Ha Ilpe3acTpaxoBaTesJHaTa NPOTEKLHS € BHUCOKO -—
OCHOBHATa 4YacT OT MpPe3acTpPaxoBaTeJUTE, OCUTYPSIBAILU MOKPUTHE ca C peUTUHT ,A” U 1o-
BHUCOK, KOETO OrpaHM4aBa B 3HAYMTeJIHA CTelleH pUCKOBATa eKCla3uLus.
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YnpaBJieHre ¥ CMeKYaBaHe HA KPeJUTHUSA PUCK

JpyKecTBOTO  ympaBJjsiBa KpeAUTHUS CH  DPHUCK, [OpWIaralku KOHCepBaTHBHA
npe3acTpaxoBaTesHA MOJUTHKA, MO0 OTHOLIEHHWE M3UCKBAHUATA 32 MUHUMaJeH KpeauTeH
pedTHUHr Ha npe3acTpaxoBaTesnuTe. [lo OTHoWleHHe Ha B3eMaHHUSATA MO MOJIHUIHY,
JlpyKecTBOTO € BbBeJO CTPUKTHA MOJMTHKA 10 OIleHKa M OTHHCBAaHEe Ha MPOCPOYEHU U
HecbOUpaeMHU B3eMaHHUsl, KOeTO 3HA4YUTeJHO HaMaJjsBa pHUCKa OT CbOHMpPAaeMOCT Ha
NpU3HATUTE B 6GajaHca 3a IeJIMTe Ha IJIaTeXOCNOCOGHOCTTA aKTHBHU. EKcrosunuuTe KbM
6aHKU ca CPaBHUTEJIHO OTPaHUYEHH.

B.1.4 OITIEPATUBEH PUCK

PyickoBa 13J10:KEHOCT

CTOMHOCTTa Ha KallUTAJIOBOTO M3UCKBaHe 3a MJIaTeX0CIM0COOHOCT, Ha 6a3a U3M0JI3BaHETO HA
cTaHJapTHaTa popMyJia, BbB Bpb3ka OnepaTuBHUSA pUck kbM 31.12.2016 1. e 5 697 xu. JB.

HesaBucrMMO OT KoJIMYeCcTBeHATa OlleHKA Ha ONepaTUBHHUS PUCK, [Ipy»KecTBOTO oOleHsBa
pHCKa ¥ Ha 6a3a KauyeCcTBeHHU (€KCIepTHH) olleHKH. [IpaBu ce olleHKa Ha KOHTPOJIUTE, KOUTO
ca OTHOCMMHM KbM CHOTBETHUTE MNPUCHILM PUCKOBE Ha BbTPEUIHUTE OHU3HEC MPOILECH,
CUCTEeMHU U NepcoHas. DyHKIMOHUPAIIUTE MPOIeypPH 3a OlleHKa Ha CUCTeMaTa 3a BbTpelleH
KOHTpOJI rapaHTupat, ye KWIllon e ajiekBaTHO ompezesieHO 3a MOCpeljaHe Ha Bb3MOXHU
PHCKOBE OT OIIEPATHUBHO €CTECTBO.

B.1.5 IPYT'U PUCKOBE

PHUCK CBBbP3AH C HEMATEPUA/THUTE AKTUBHU

HeMaTepura/HUTE aKTHBU He Ce NPHU3HABaAT KaTO aKTUBHU B OasiaHca no [liaTexxocnoco6HOCT
II, cnegoBaTe/lHO He ca BKJWOYEHM B M34YHC/AsSBaAaHeTO Ha KanuTasoBOTO H3HCKBaHe 3a
ILJIATEKOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBHUA INTPOPUJI

Tabauya c KoauyecmeeHo usmepumume pucKkose (xun.ne)

AAEKBaATHOCT Ha

MeTopg, 3a oueHKa OLUeHKaTa oT
CTaHpapTHaTa popmyna

MasapHu puckose

SCRinterest rate 5194 KWM craHgaptHa dopmyna Ja
SCRequity 7 802 KWM craHgaptHa dopmyna Ja
SCRproperty 7 137 KWM craHgaptHa dopmyna Ja

Bb3MOXHM OTKNOHEHNA NO

2072 KWN ctangaptHa dopmyna OTHOLLUEHMWE PUCKa, CBBP3aH C

SCRspread AbpKaBHUTE obaurauum
SCRcurrency 1179 KWN crangaptHa dopmyna [a

Bb3MOXHM OTKNOHEHWA No
SCRconcentration 1333 KM craraaptHa gopmysa OTHOLLEHWNE PUCKA, CBBP3aH C
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AbpKaBHUTE obauraumm

Mognucsayeckn pUCK 34paBHo 3-

He

SCRHealth CAT 15 KWN ctaHgaptHa dopmyna [a
SCRNSLT Premium and reserve 985 KM cranaaptHa opmysa Aa
SCRnsLT Lapse 10 KWN ctaHgaptHa dopmyna [a
MNopnuceayeckn pUck obLwo 3-He

SCR Premium and reserve risk 32 652 KM cranaapTHa dopmyna Ja
SCR Lapse risk 589 KWN cTraHgaptHa dopmyna fa
SCR Non-life Catastrophe risk 3598 KM cranaapTHa dopmyna Ja
Puck oT GpanuT Ha KOHTpareHTa 11578 KNMN crarpapTHa popmyna Aa

paguyHo npedcmassHe HA KOAU4YeCmeeHo Usmepumume puckose (no modyau u azpeaupaH KU )

CTpYKTypa Ha KanuTasI0BOTO M3UCKBaHE 3a NJIaTeXocnocobHocT
/2016/
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B.2 KATErTOPUU PUCKOBE, KOUTO HE CA BK/IIOYEHH B CTPAHAAPTHATA ®OPMYJIA

B pamMkuTe Ha mpouejypaTa no onuc (MHBEHTapu3allMsi) Ha PUCKOBETe ca KOHCTAaTHUPaHU
CJIeJHUTE PHUCKOBE, KOUTO HE Ca 3aJleTHAIM B CTaHJAAapTHaTa ¢opMysa 3a U3YMUCAsIBaHE HA
KanuTasnoBOTO M3KUCKBaHe 3a MJ1aTEX0CIOCOOHOCT:

JIMKBUJEH PUCK

EfHa OT OCHOBHMTE PHUCKOBU KaTeropud, KosATO He e o6GxBaHaTa OT CTaHJapTHaTa
dbopMysia e IMKBUAHUA pUCK. EKcrio3unyuaTa Ha TO3U PUCK Ce OlLleHsBa KaTO HUCKA, TbU
KaTO JIMKBU/JHUTE aKTHBU NpeJCTaB/sABAT OCHOBEH /JsJ OT aKTUBUTe Ha /|py>KeCcTBOTO.
Bblipeky, ye Ha TO3MU eTal He e pa3paboTeHa U TeCTBaHa METO/0JIOIMS 32 KOJIMYECTBEHO
M3MepBaHe Ha JIMKBUJHUS PUCK, /|py>KeCTBOTO CYMTA 4Ye OTPaKEHHETO Ha TO3U PUCK
BbpXy HU3UCKeyMaTa IJIaTeXOCIOCOOHOCT lie ObJe He3HAuYUTesNHO. B pgombiHeHuWe, Ha
TpuMeceyHa 6a3a ce /Ipy»ecTBOTO U3rOTBsl IOAPOOHU POrHO3U HAa NAPUYHUTE NOTOLHU U
JIMKBU/EH IJIaH, KOETO € 0CHOBA 3a yIpaBJIeHUeTO Ha IMKBUJHUS PUCK.

PENYTALIMOHEH PUCK

PenyTalMOHHUAT PUCK MOXe Jia JI0BeJle 10 HaMaJisiBaHe Ha JI0BepUeTO Ha KJIUEHTUTE U
MHBECTUTOPU U TOBAa OT CBOSI CTpaHa Ja JoBeJie [0 MO-HUCKU NPHUXOJAU/Ma3apeH As,
KaKTO U MO-CK'bIl KanuTaJ. KomnaHusitTa e efjHa OT Hal-’bJIT0 YCTAaHOBEHUTE Ha Masapa.
[IpoayKTHTe Ha KOMMNAHUATA U HEWHUTe olepaluu ca Aobpe MO3HATH M NPU3HATH Ha
nasapa. Brrpeku TOBa, eCTeCTBOTO Ha 3acTpaxoBaTeJIHUSl OU3HEC e TaKOBa, Ye He PsSAJIKO
Bb3HUKBAT ClOpoBe (B T.4. U CbJle6HU), 0COOEHO B Npoleca Ha 06paboTKa Ha NpPeTeHI M.
[Topasy Ta3u npu4MHa ca Bb3MOXKHU OTPUILIATESTHUTE NMyOJIUKALMU U OT3BYK, HO TOBa O
MMaJIo OTpaHUYEeHO B'b3/leiCTBHE, CBbP3aHO C KOHKPETEH C/Iy4ail.

CTPATETMYECKHU PUCK

CTpaTEFI/I‘-IECKI/IHT pPUCK NOpHUHaAJIEXKKM KbM  HEKOJHNYECTBEHHTE (HEI/I3MepI/IMI/I
KOJII/I‘IeCTBeHO) PHUCKOBE. Ha 6a3a €KCIIepTHA OILl€HKa, TOU ce OLleHABa KaTO HUCDBK [0
CpeJ€eH 3a KOMIIaHUATA. OCHOBHOTO Mnpearu3BHUKATEJICTBO OCTaBa CUJIHO KOHKYPEHTHHUA
Ina3sap, 0co6eHO B 06JlacTTa Ha aBTOMOOMJIHOTO 3dCTpaxoBaHe, KATO TOBA OKa3Ba
BJIMAHHWE BBbPXY CTPATETHIECCKHUTE L EJIN U peHTa6I/IJ'IHOCTTa Ha ﬂpymeCTBOTO.
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Tabauya c oyeHKa Ha Ka4ecmeeHo U3MepumMume puckose

ONEPATUBEH PUCK

PuckoB
JIAMHUT

MeToJ Ha olleHKa

HN3uckyemu

MEepKH

Puck oT npekbcBaHe Ha busHeca CpegeH Ha to3n
eTan He ce OueHKa Ha yectoTaTta u He
T B/IMAHNETO
Puck, cBbp3aH ¢ KAOYOB NepcoHan Hucok Ha To3un OueHKa Ha yectoTaTta u
eTan He ce BANAHUETO He
npunara
HepocTaTbyHM KamauuTeT OT YOBELLKU pecypcun Hucobk Ha to3n OueHKa Ha yecToTaTta u
eTan He Ce  BaWAHMETO He
npunara
Xapayebp 1 UHOPACTPYKTYPEH PUCK Hucobk Ha to3n OueHKa Ha yecToTaTta u
eTan He ce  BAUAHMETO He
npunara
IT codTyep v curypHoct Hucbk Ha To3mn OueHKa Ha yecToTaTta u
eTan He ce BINAHUETO He
npunara
Puck, cBbp3aH € mogena u KayectBoTo Ha CpegeH Ha To3u OueHKa Ha yecToTaTta u Pa3nnyHun npoeKktn n
LAHHUTE TR R & BAUAHMETO MEepKKU Haco4eHn B
NOCOKa npeumsnpaHe
npunara
Ha 6asaTta AaHHKU
Puck, cBbpaaH ¢ IT paspaboTku Hucobk Ha To3n OueHKa Ha yecToTaTta u
eTan He Ce  BaAWAHMETO He
npunara
Puck, cBbp3aH ¢ n3nbaHEHMe Ha NPOeKTUTe Hucobk Ha To3n OueHKa Ha yecToTaTta u
eTan He ce B/INAHUETO He
npunara
Puck, cBbp3aH ¢ npoLiecuTe U opraHu3aumaTa CpepeH OueHKa Ha YecToTaTa u PasnuyHu npoeKkTn un
Ha To3u BINAHUETO MepKKU Haco4YeHu B
eTan He ce Nnocoka
npunara onNTMMMU3UpPaHe Ha
npouecute
HeKopeKkTHM 6M3Hec MpakTMKM W BbTpelwHa Hucbk Ha Tto3n OueHKa Ha yecToTaTta u
M3mama eTtan Hece  pauAHMETO He
npunara
PUCK OT BbHLUHA M3Mama U KPUMUHANHWU AeAHUA CpepeH Ha To3mn OueHKa Ha yecToTaTa u MpoeKkTn HacoueHun
eTan He ce  BAWAHMETO KbM OrpaHuM4aBaHe Ha
npunara M3mammuTe
MpaseH u ,,compliance” puck Hucobk Ha Tto3n OueHKa Ha yecToTaTta u
eTan He ce BAUAHMETO He
npunara
PUCK OT YOBeLLKM rpeLlkmn CpeaeH OueHKa Ha yecToTaTta u Pa3nnyHmn npoektn n
Ha To3mn B/IAHUETO MepPKU HaCco4YeHu B
eTan He ce Nnocoka
npunara ONTUMU3NPAHE Ha
npouecute
Ha To3m
Hucbk eTan He ce EkcnepTHa oueHKa He
NUKBUAEH PUCK npunara
PEI'IYTAU,VIOHEH PUCK CpeaeH n/a EkcnepTHa oueHKa He
CTPATEMMYECKU PUCK CpeaeH n/a EkcnepTHa oueHKa He

B.3 AHAJIN3 HA YYBCTBUTEJIHOCTTA

AHaNM3bT Ha YyBCTBUTENHOCTTA MOKA3Ba, Kak AePUHMpPAHUTE CTpPec CUeHapuUu BAWUAAT BbPXY

cobctBeHMTe cpeacTtBa, KWUM M KoeduuMeHTa Ha nnaTexkocnocobHocT. AHanAM3bT Ha
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YyBCTBMTE/NIHOCTTA € M3BbPLEH Ha basa paHHMTe Kbm 31.12.2016 r. [dedwuHupaHuTe cTpec
CueHapuu ca B JABe Trpynu — MPOMAHA BbB GMHAHCOBUTE nNapameTpy M NpPoOMAHA B
3aCTPax0oBaATE/IHO-TEXHMUYECKMTE NapameTpu.

KoedpuumeHTbT Ha Ni1aTeXXocnoCcobHOCT ce M3MEHA MPU PasINYHUTE CLEHapuMM B AManas3oHa OT
+10 go -9 np.n, KaTo Hal-roNAMoO BAMAHME OKa3BaT CLUEHapUUTE C NPOMAHA B CTOMHOCTTA Ha
WHBECTULMUTE B aKUUU N AANOBE M NPOMSHATa B INXBEHUTE NpoueHTU. KaTo usio KoednumeHTsbT
Ha NNaTeXocnocobHOCT octaBa Hag 125% (MMHMManHMA onpeaeneH oT YNpaBUTEIHMA CbBET Ha
[pyKecTBoTo npar) U nNpu Ha-HebnaronpuATHUTE OT pasrneaaHuTe cueHapuu. Pesyntatute ot
aHanuM3a Ha YyBCTBUTENIHOCTTA ca NpeAcTaBeHun B Tabanuarta no-gony.

AHanus Ha yyBcTBUTENHOCTTa 31.12.2016 r. (Xxun.nB.)

MoHukaBaHe NMpomsaHa B MNpomsaHa B
MpomsaHa Ha MpomsaHa Ha Ha MpomsaHa Ha CTOWHOCTTa CTOWHOCTTa
NMXBeHUTe NUXBEHUTE KpeauTHuTe pesepsa 3a W[ELEICE Ha Ha
31.12.2016 o pesepsa 3a
Kpusu Kpueu PEelTUHIU Ha wetu T 5% MHBECTMLUMUT | uHBeECcTMUUUT
+100bp -100bp KOHTpareHTn +5% n € B aKuumn e B aKuum -
Te c 1 cteneH +20% 20%
Koedp. Ha 134% 126% 142% 133% 127% 141% 144% 125%
NnaTeXxocnocooHOCT
Co6cTBeHn 71.000 67.389 74.963 71.000 68.286 73.714 76.897 65.103
cpeancrea
64.742 61.131 68.705 64.742 62.028 67.456 70.639 58.845
Penl
6.258 6.258 6.258 6.258 6.258 6.258 6.258 6.258
Pen 2
Pen 3
sc 53.137 53.449 52.855 53.534 53.880 52.399 53.555 51.896
R
MCR 18.038 18.144 17.942 18.173 18.290 17.799 18.180 17.617
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I'. OLIEHKA HA AKTUBUTE U TACUBUTE 3A LIEJIMTE HA IIJIATEXXOCIIOCOBHOCTTA

Ta3u rs1aBa pasrsiexza BbIPOCH CBbP3aHU C OLlEHKAaTa HA aKTUBUTE M MACHUBUTE 3a LiEJIUTe
Ha M3MepBaHETO Ha IJIATEXOCIOCOOHOCTTA CbIJIACHO HOBHUS PEryJaTOPEH pPEXUM
[lnaTexxocnoco6HocT II. B Tazu Bpb3Ka 3acTpaxoBaTeJNUTE CJeJBa [a U3TOTBAT OT/eJseH
OaslaHC 3a MJIATEeXO0CIOCOOHOCT, B JIOM'bJIHEHHWE Ha OaJjilaHCa, KOWTO € 4YacT OT TOJMIIHUS
GUHAHCOB OTYET Ha KOMIIAHMUTE MO 3aKOHA 3a CYETOBOACTBOTO U MeXAyHapOAHUTE
cTaHAapTy 3a ¢uHaHcoBa oTyeTHOCT (MC®O). ToBa M3MCKBaA OlLleHKaTa Ha aKTUBUTE U
NacuBUTE Aa O6'bJe U3ISAJI0 HA 6a3a TsaxHaTa Ma3dapHa CTOMHOCT. baslaHCBT U3roTBEH Ha 6a3a
nasapHa CTOMHOCT Ha aKTUBUTE U NACUBUTE Ce M3M0JI3BA 3a ONpe/ie/issHe Ha pa3noJiaraeMus
KanuTal Ha /[Ipy»KeCcTBOTO, CAyell 3a I[OKpPUTHEe Ha KalUTaJOBOTO U3UCKBaHe 3a
MJIaTEXXO0CMOCOOHOCT U MUHMMAJIHOTO KallMTaJI0BO U3 CKBaHE.

I'.1. AKTUBHU

Ouenkara no ,IlnaTexkocnoco6HocT II” ce ocHOBaBa Ha CTONMAHCKH MOJX0/, ODPUEHTUPAH K'bM
Na3apHUTe ILeHU. 3a LeJITa, OCBEH aKO0 He e IMOCOYEeHO JAPYyro, akTUBUTE Ce MpPHU3HaBaT
cbraacHo MC®O. CiiemoBaTesHO, OCHOBHA 4acT oT no3unuuTe or MCPO oTueTa Morar Jia ce
M3M0JI3BaT U NPU U3TOTBSIHETO Ha MKOHOYHWYeCcKUs 6asiaHc no ,Ilnatexxocnocob6HocT I1”, ¢
M3KJ/II0YEeHHE Ha Te3U [N0COYEHU N0-/0J1Y.

o HeMaTepnaJmn dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH NMOpPTQeis, pa3peliuTeSHU 3a JeMHOCT, ThProBCKU MapKd U
JpyrA HeMaTepUuaJH! aKTUBU:

a. aKko ca 060Cc00€eHU Y MpoJlaBaeMM Ha Masapa, Morart Jila 6'bJjaT MocoYeHH Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

0. aKO TSIXHATa CIpaBe/JIMBa CTOMHOCT He MOXKe /1a O'bJie oNpe/iesieHa, OlleHKaTa e
HyJ1a.

KomnioTbpeH codTyep, NpUTroieH KbM HYXKJWTe HAa KOMIIAHHUSATA, KAKTO M COPTyepHHU
JIUIIEH3H, 3aKyleHW B ,TOTOB BUJ , KOUTO He MoOrart Jia ObJaT NpojajJieHu Ha Apyr
noTpebUTe, He ce MPpU3HaBaT B 6aJiaHca 1o [liaTexocnoco6HocT 1L

Jlpy>ecTBOTO e Bb3NpHesI0 MT0-KOHCEePBAaTUBHUSA NOJAXO0/ /la He IpU3HAaBa HeMaTepUa/IHUTe
aKTUBU B 6asiadca o [linatexocnocooHocT I, He3aBUCUMO OT TAXHOTO €CTEeCTBO.

o OT/I0)KeHM aKBU3UIIUOHHU pPa3xXoAu

J[lnatexxocnoco6Hoct II” ce 6a3vpa BbpXy NporHo3a 3a ObJelMTe MNapUYHU MOTOLU.
OTJ/IO’)KEHUTE aKBU3UIIMOHHHU PA3X0/H MPEJICTAB/ISABAT U3XO0/IS1I] TapUUeH NOTOK, HACTbIIWJI B
MUHaAJIOTO. B Tasu Bpb3Ka, OT/IOXKEHHWTe AKBU3ULMOHHHU pasxoau (6pyTHH U Jesia Ha
npesacTpaxoBaTeJisi) He ce OTUMTAT B 6as1aHca o ,[liaTexocnoco6HocT I1”.

O OTCPO‘{EHI/I AAHBYHHU aKTPlBI/I/l'laCPIBPI

[Togro6HO Ha M®CO, oTcpoyeHHUTe AaHbLM ClejBa Ja 6bJaT U3YMC/IEHH, B Clydall ye UMa
BpPEMEHHU pPa3JIMKU MexAy OasiaHca mo ,IlnaTtexxocnocobHoct II” u 6anaHca 3a JaHbYHU
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eJu:
B yacTTa Ha ,lipeoljeHeHH aKTUBU

-  HKOHOMMYECKa CTOMHOCT > JaHbYHA OCHOBA > OTCPOY€H JaHBYEH ITaCHUB

-  HKOHOMMYECKA CTOMHOCT < JaHbYHaA OCHOBA > OTCPOY€H JaHBbYEH dKTHUB

B yacTTa Ha ,lipeolieHeHY NacuBuU”:

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA 2> OTCpOY€H JaHBbY€H aKTHUB

[TocouyBaT ce KaTo OTCPOY€HHU JaHBYHHU aKTHBH, €EJUHCTBEHO T€3HW KOHWUTO 3aBUCAT OT 6’bﬂ€]l[
ob6Jiaraem IPpHUXOA. OcBeH TOBa, He ce Ipujara AUCKOHTHPAaHE Ha OTCPOY€HH HOdaHDBbYHHU
dKTHUBH U IIaCHUBH.

o HMOTH, MAIUUHHU U CbOPBKECHHUA 3a COOGCTBEHO MO0JI3BaHe

VMoTuTe U JApyruTe LbIArOTpaHU MaTepUaJHU aKTHUBH, U3MOJ3BaHU 3a JeHMHOCTTa Ha
Jlpy>kecTBOTO ce MpU3HaBaT B 6asaHca 1o [lnaTexxocnoco6HocT Il no TAxHaTa cripaBeiUBa
CTOWHOCT. [la3apHaTa CTOMHOCT ce ompezesisd OT JIMLEH3UPAaHU OLEHUTENM Ha peryJspHU
MHTEepBaJIU.

B roguminusga ¢unancoB otyeT (mo MCPO) ,,3eMuTe u crpajuTte” ce olieHsABAT NOCAeABAIO 110
npeolleHeHAa CTOWHOCT, KOSITO € TsAXHaTa CHpaBeJJiiBa CTOWHOCT KBbM JlaTaTa Ha
IpeolleHKaTa, HaMajieHa C HaTpylnaHaTa I[ocje/Ballla aMOpPTHU3allMsl U €eBEeHTYyaJIHUTe
HaTpyMaHU Nocje/|Bally 3aryou oT o6e3leHkKa. CipaBe/inBaTa CTOMHOCT ce olpe/iesis Ype3
noc/e/Balla olleHKa Ha JIMIleH3WpPaHU OleHUTEeNH KbM JlaTaTa Ha ChCTaBsiHE HA OTYeTa 3a
GUHAHCOBOTO CbCTOsIHUE. ,MamuHuTe U 060pyABaHEeTO” ce OTYMTAT MO IleHA Ha
npuJ00rMBaHe, HaMaJieHa C HaTpylaHaTa 1o MOMeHTa aMOPTH3alys U 3aryou OT 0Oe31ieHKa.

o HHBecTHULHUU

- 3eMu u cepadu [oceeH me3u 3d co6cmeeHo ho138aHe)

Tasy mo3unus BKJ/IIOYBA OCHOBHO WHBECTULIMOHHUTE MMOTH. B 6asaHca 3a LeadTe Ha
IJIATEKOCMOCOOHOCTTA UHBECTUIMOHHUTE UMOTH Ca OI[eHEeHH M0 Ma3apHa CTOWHOCT, Ha 6a3a
OIleHKH OT He3aBHCUMHU JIMIIEH3UPAHU OLIEHHUTEIU.

B roaumHus ¢UHAHCOB OTYET UHBECTUIMOHHUTE UMOTU Ce OIeHSBAaT MbpPBOHAYAJIHO MO
[leHa Ha NpUA0OMBaHe, KOSITO BKJIIOYBA TSXHATa MOKYMHA CTOMHOCT U BCHUYKMU Pa3x0/H,
NpPSIKO CBBbP3aHU CbC CAeJKaTa, KaTO JaHbIY [0 NMpexXBbpJisiHE HA MUMOTA, XOHOpapu 3a
npaBHU ycayru U Jp. [locienBamniata UM oleHKa € MO cCOpaBeJJ/iiBa CTOMHOCT, OTpa3sBalla
yCJ0BUSITA HA Ta3apa KbM JlaTaTa Ha oTYyeTa 3a PUHAHCOBOTO ChCTOSIHUE.

- Yyacmusa
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AKo 6asaHcoBaTa CTOMHOCT B ro/ilIHUsS PHUHAHCOB OTYET Ce pa3jiMyaBa OT ClpaBeAJHMBaTa
CTOMHOCT, B 6aJsiaHca 1o [lnaTexxocrnoco6HocT Il ce M3BBpIIM MpeolieHKa M0 cipaBeArBaTa
CTOMHOCT (= UKOH. cTtouHocT mno ,[llnaTexocnoco6HocTt II” ), kaTo ce nmpuJara CJAegHUAT
HepapxyvueH peJi Ha oOlleHsBaHe (Bb3 OCHOBA Ha peryJjaludTe [0 I[pujaraHe Ha
[InaTexxocnoco6HocT II):

>

HMKoHOMHYecKaTa CTOMHOCT ChbOTBETCTBA Ha KOTHpPAHATA [Ma3dpHa II€éHa Ha aKTHUBEH
[a3ap, aKko TaKaBa € HaJIM4YHa.

AKo He e HaJIMYHA KOTHpaHa MMa3apHa lleHa Ha aKTUBHMUSA Ma3ap, ce Ipujara MeTobT
Ha KOpPUTHpaHUS COOCTBEeH KanmuTasl. ChrJIaCHO TO3U METO/], OlleHKaTa B CBbp3aHaTa
KOMIIaHHWsl cjle[ijBa Jila Ce OCHOBaBa BBbPXY JleJla Ha y4acTBalllOTO MNpeANpUsTHE B
IpEeBUILIEHHETO Ha aKTUBUTE HaJl NacuBUTe. [[py U34HC/IEHUETO Ha MPEBUIIIEHUETO Ha
aKTUBUTE COPSIMO IAaCUBUTE, CjJeJBa Ja Ce MpHJaraT mnpaBuJaTa 3a OIleHKa M0
JlnaTexxocmnocoo6Hoct I1”.

B ciayyali Ha He3acTpaxoBaTeJIHU CBbP3aHU NPeANPUATUS CbOTBETHO MOXe Jia Obje
M3M0JI3BaH MNOAXOAbT Ha cobcTBeH KamuTaa no M®PCO. C uen ga ce OCUTYpHU
10CJIeIOBAaTEJIHOCT CIPSIMO MeTO/la Ha KOPUTMpaH COOCTBEHMs KalUTaJ, CbIJIACHO
npuHuunute Ha ,llnatexxocnoco6Hoct II”, penyTanusita U Apyru HeMaTepUAJTHHU
aKTHMBH Ce pUCNaJaT OT MoAXoAa Ha co6cTBeHUs KanuTaa no M®CO. To3u meToz ce
BBbBEX/A C IleJ Jla Ce MOAINOMOrHe U XapMOHH3HMpa OLeHKaTa B CAy4auTe, KOraTo e
TPYAHO Ja ce U3BbPUIM INpeoljeHKa Ha USJOCTHUS 6a/laHC Ha CBbP3aHOTO
npeAnpusiTUe CbIJIaCHO NpUHIMNUTe Ha ,[lnaTtexxocnoco6HocT I1”.

[Ipu yyacTue 6e3 JoMUHUpal0 BausHuUe (yyactue < 50%) ce paspeiana, B ciay4yai ye
MeTOZ'bT Ha KOPUTHPAH COOCTBEHUS KAllMTaJl He € Bb3MOXKEH, Jla Ce U3I0JI3BAT APYTHU
Mo/ieJiM 3a olleHKa (T.Hap. ,mark to model” nogxon), Hanp. MeTo/ja HA IMCKOHTHUPAHHUS
napuyeH MOTOK.

DuHaHcosu akmueu

®uHaHCOBUTE aKTUBU CJeJiBa A ObJAT OLlEHEHU IO CIpaBejJiuBa CTOMHOCT 3a LieJIUTE Ha
IJIATEKOCMOCOOHOCTTA, AOPU KOraTo OMBAaT MU3YMCJASIBAaHU Ha 6a3a Ha aMoOpTU3UpyeMa
cToiHOCT B 6as1aHca no MC®O. B Ta3u Bp'b3Ka ce npuJiara cjaeHaTa npoieaypa:

>

a. UHBecTUIUH, J'BPKAHU J10 TAAEXK
M3BbpIIIBa Ce MpeolieHKa Mo ClipaBeJIMBa CTOMHOCT

6. MHBeCcTHLIMH, HAJIMYHHU 3a IpoJaXkba

» CTOHMHOCTTaA Ha Te3W MHBECTHIIMU B OasiaHca 1o Ilnatexxocmoco6HocT Il cbBmaja c

oTdeTta o MCPO - Ha 6a3a cripaBeJJIMBA CTOMHOCT.

B. I/IHBeCTI/II_U/II/I 3d4 T'bpryBaHe

> CTOMHOCTTa Ha Te3W WHBECTHUIMHU B 6asaHca mo [lnatexocnoco6HocT Il cbBHmaza c

otyeTta o MCPO - Ha 6a3a crpaBeJiMBa CTOMHOCT.
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r. erAI/ITI/I H UIIOTEKH

[Tosuuusita ,KpeauTu u unoteku” ce npu3HaBa Ha 6a3a cpaBe//iiBa CTOMHOCT B 6aJiaHca 1o
[lnaTexkxocnoco6HocT II. T'bil KaTo B 06IMSA CAy4Yyal JIMICBAT Ma3apHO KOTUPAHU L|eHU Ha
Te3U aKTHBH, CIPaBeJJIMBaTa CTOMHOCT Ce M34YHC/IsSBA Bb3 OCHOBA Ha OOIONPHUETH MOJETU
3a OlleHKa.

¢} CYMI/I, nojaJie’Kalu Ha Bb3CTAHOBABAHE 110 IPp€3aCTPpaxoBATE/IHH AOTOBOPH

JlebT OT mpe3acTpaxoBaHe Ce MOCOYBA B YacTTa Ha aKTUBUTe (OPYTHO Mpe/CTaBsAHE), KaTO
ce U3BBbPIIBA OlleHKa Ha HKOHOMHYecKaTa CTOHHOCT 1o ,IlinaTexxocnoco6HocT II” cbriacHo
NPUHIMIIMTE 32 U3YUCsIBaHe Ha “Hali-106pa ouieHka”.

o BsemaHud no 34CTPAaxOBKHU U OT NOoCpeAHUIIU

B TsX ce BKJ/IIOUBAT OCHOBHO CYMH B'bB BpP’b3Ka C B3EMaHHUS M0 3aCTPAXOBATEJHHU MOJIUIY, C
IpeMUHd IJAaTUMH Ha BHOCKM. T'bH KaTO NpPU3HABAaHETO HA NPEMUHHHUS MPUXOJ, BbB
dUrHaHCOBUS OTYET CTaBa Ha 6a3a IjsjaTa Jb/DKUMA IpeMus 10 CKIYEHUTE MOJIUIH, KaTo
B3eMaHe Ce HA4yuCJASIBaT BCUYKM HelJIaTeHUW BHOCKU (HE3aBHCHUMO, JaJUd Ca JAb/DKUMU B
OTYETHUS IEPUON).

3a UesuTe Ha MJaTeXOCHOCOOHOCTTA, KaTo B3eMaHe Ce MNPU3HABAT CaMO CYyMUTeE IO
NpEMUUHHU BHOCKU JIb/OKMMU KbM MOMEHTA Ha CbCTaBsSiHE Ha OTYeTa, HaMaJleHUu C
HampaBeHUTe o06e3leHKU. OlleHKaTa Ha B3eMaHHS [0 3aCTPAaXOBKU CHOTBETCTBA U €
CBhIIOCTAaBUMO C MPUHLMIIUTE 3a ONpeiesisiHe Ha Hall-loOpaTa olleHKa Ha IpeMUIHUS pe3eps,
a UMEeHHO KaTo pa3J/ihKa Ha OYaKBaHUTeE O'bJelU U3XOASIIM U BXOAAIIM MAaPUYHU MOTOLM MO
3acTpaxoBaTeJHU J[OrOBOPU BJIE3JIM B CUJIA KbM JaTaTa Ha HW3rOTBSIHE Ha OTYeTa.
B3emaHUATa N0 pa3CpoyeHU NMPEMHUH, HEJb/DKMMHU KbM JlaTaTa Ha OTYeTa, Ce BK/IOYBAT B
O'bAeLUTE BXOASAIU MAPUYHU MOTOLU MPH U3YUC/IsIBaHEe HA IPEMUUHUS pe3epB, T.e. OTUUTAT
ce CbC 3HaK MUHYC IPU U34YUC/ISIBaHEe HA pe3epBa.

o B3emaHus/3aJb/DKEHUS MO MPe3acTpPaxoBaHe

C oryen cbOOCTAaBUMOCT /JIpy>KeCTBOTO MpH3HABa 33aJ'b/DKEHUSITA W B3eMaHUATA IO
npe3acTpaxoBaTeJHU JOrOBOPH B 6asiaHca no [lnaTexxocnoco6Hoct Il mo aHa/oruyeH HauYuH
C B3eMaHUSTa M 33aJb/DKEHUSATA IO [JAUPEKTHO 3acTpaxoBaHe, a HWMEHHO KaTo
B3eMaHHUs /33//b/DKEHUs] Ce TMpPU3aHaBaT CaMO Te3W C HACTBIWI MafieXX Npeaud Kpas Ha
OTYETHUSI TEPHOJi, HAMaJIeHH CbhC ChOTBETHUTE 00e3leHKHU. [logxoabT ce passiMyaBa OT
NpU3HABAaHETO HAa Te3W AaKTHUBU/MACUBU B CYETOBOJHHS 0aslaHC, KbAETO Ce H3M0JI3Ba
ro/iMiHa 6a3a 3a HaYUCJIsIBaHe.

CnepBamiaTa TabJsMla MOKa3Ba CTOMHOcCTTa Ha aktuBuTe Ha 3AJl ,BYJICTPA/ZT BUEHA
WMHIIYPBHC I'PYII” mo TsxHaTa ma3apHa OLlEHKa, KaTO T'M CPaBHsIBA CbC CTOMHOCTTA UM
ChIJIACHO FOAUIIHUA GUHAHCOB oTYeT Ha JlpyecTBoTo KbM 31.12.2016 1.:
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XHWJLJIB.

IlnaTexxocnocooHocT 11

ToaumeH pUHAHCOB

oTyer
OTJiO)KeHU aKBU3ULIMOHHY pa3xoAu - 17 350
HeMmaTepuainu akTUBU - 344
3eMy, crpaiu U 060py/BaHe 3a COGCTBEHU HYX/U 19 706 16 056
Investments:
HueecmuyuoHHu umomu 9616 9184
Yuacmus e cewsp3aHu dpyszcecmasa 29156 23801
AKkyuu 1148 1148
O6auzayuu 99 049 98 365
HHneecmuyuoHHu ¢poHdose 12 320 12 320
JlepuBaTuBU 1682 1682
baHKOBM J1€eMM03UTH 2 004 2 004
41 Ha Tpe3acTpaxoBaTeJIMTe B TEXHUYECKUTe
pesepBU 48 227 75827
B3emaHus no 3acTpaxoBaTeJHHU NOJULU 7 382 48 039
[IpesacTpaxoBaTe/iHM B3eMaHUs 1304 1314
Jpyru B3eMaHus 4390 5834
[lapu4HU cpefcTBa M NapUYHU €KBUBAJIEHTH 9556 8112
Jpyru akTuBu 1037 1037
06110 aKTUBH 244919 320759

I'.2. TEXHUYECKHU PE3EPBH

I'.2.1 CTOMHOCT Ha TEXHUYECKUTE pe3epBHU

Ha cnepnarta Tabsauua ca Nmoka3aHM TexHUYeckuTe npoBusuud mno Solvency II na 3A[]
,byncrpan Buena HUumypbHc pyn“ xbpm 31.12.2016 roavHa, pasjesieHU O JMHUU Ha

OU3HeC:

Page 50 of 79



BULSTRAD

VIENNA INSURANCE GROUP

XWJL.JB.

Haii- TexHu4yecku Js1Ha

Ao6pa Puck pe3epBH - npesacTpaxoBaT
Bupj 3acTpaxoBKa OlleHKa Map>KuH 061110 eJiuTe
3acTpaxoBKHU 32 3a00JIIBaHE U 3JI0II0JIyKA 2671 125 2.796 717
'pakAaHCKa OTTOBOPHOCT HA aBTOMOOUJIUCTUTE 73200 2094 75 294 37 600
3acTpaxoBKH 3a LIleTH 10 aBTOMOGUJINTE 29154 1787 30941 3280
Mopcko, aBUaLlUOHHO U TPAHCIOPTHO 3-He 8099 452 8551 1081
[Toxxap ¥ Apyry 1eTH HAa UMYLIECTBO 9521 407 9928 4176
0611a rpakJaHCKa OTTOBOPHOCT 8703 469 9172 1369
Pa3Hu ¢puHaAHCOBH 3ary6u 228 14 242 3
06mo 131576 5349 136 925 48 227

I'.2.2 O eHKa Ha TeXHUYECKUTE pe3epBHU

,Z[e’raﬁum 34 OCHOBATA HaA OLEHKATA HAd TEXHHUYECKHTE pe3epBH IIO [InaTexxocnocob6HOCT 11,
M3I0JI3BBAHUTE NIPEAINOJIOXKEHHUA U METOAHU Ca ITpeJOoCTAaBEHH I10-40J1y B TO3H pa3aeJ.

TabsiMuaTa nmokasBa CTOMHOCTTA Ha TexHU4YeckuTe pesepBu Ha 3A/l ,BYJICTPAJ] BUEHA
WMHIIYPBHC T'PYII” no Ilnatexocnoco6HocT II, kaTo ru cpaBHsIBa CbC CTOMHOCTTA UM
CbIJIaCHO roAUIIHUS GUHAHCOB oTYeT Ha Jlpy»kecTBoTO KbM 31.12.2016 T.:

XHWJLJIB.

Toagumen

Ilnarexkocnoco6HocT 11
¢uHaHCOB oTUET

TexHuyecku pe3epBu —006110 3acTpaxoBaHe 134128 202 819
Haii-dobpa oyeHka 128904 -
Puck mapaic 5224 -
TexHu4ecku pe3epBU — 3ApaBHU 3aCTPAX0OBKU 2796 -
Haii-dobpa oyeHka 2671 -
Puck mapaic 125 -
061110 TEXHUYECKH pe3epPBU 136 924 202 819
OcHOBH

B 6anaHca no [lnaTtexxocnoco6HocT Il 3agb/keHUsATa ce OLeHsABaT Ha 6a3a TsXHATa Ma3apHa
ctoHocT. TbH KaTo HfAMA JIMKBUJEH TIas3ap 3a 3acTpaxoBaTesJHU 33 bJ/KEHHS,
MKOHOMHYECKaTa CTOMHOCT ce JepUHHUpPA KAaTO cymMa Ha Hal-7o6poTo ovyakBaHe (HO) u
puckoB Mapx (PM). ToBa rapaHTupa MOCTUraHeTO Ha CbBMECTHMMa M MOCJeJ0BaTesJHa C
nasapa oueHka. CuMmMuUKanuMUTe ca NpUIaraHd cboOpa3HO NpUpoJaTa, 0O6XBaTa MU
CJI0’KHOCTTA Ha MNpPUETUTE 3a 3acTpaxoBaHe pucKoBe. Hali-jo6paTa NpOrHosHa OLiEHKa
CbOTBETCTBA HAa HETHaTa HACTOSALlA CTOMHOCT Ha ObJeliyMTe NapUYHU NOTOLU. PUCKOBUAT
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Map2K nmoMara, 3a ia ce rapaHTHupa, 4e CTOMHOCTTA Ha TeXHUYECKUTE I[IPOBH3HH 1II€ € paBHA Ha
pa3sMepPBT, KOUTO e H606XO,£[I/IM Ha 34dCTpaxXxoBaTeJIHATA KOMIIAHHWA [Jd H3II'bJIHHU
3aAb/KEHUATA CH, IPOU3THUYAIIHN OT CKJIIOYEHUTE 3aCTPAXOBATE/JHHU JOTOBOPH.

CYMI/ITe, BBb3CTAHOBHMHU OT IPE3aCTpPpaxoBaATEJIM KOPpECIIOHANUPAT C Haﬁ-ﬂ06pOTO O4YaKBadHE Ha
Npe3aCTpaxoBaTE/JTHUTE 3aAb/XKE€HHUA, HAMAJIEHU C KOPEKIHUA 3a 0O94dKBAHO HEU3II'bJIHEHHE OT
CTpaHa Ha [Ipe3acTpaxoBaTeJid.

Bcuuyku n3uynciaeHus ca u3BbpiueHd KbM 31.12.2016 roguHa, B3eMalKU MpeiBU/, pe3epBUTE
3a IeTHU M NOPTPOJUOTO MO NMOJULU KbM Ta3u JaTa, HO 6e3 Jja ce OTYMTAT OYaKBaHUATA 3a
ObAel s HOB OU3HeEC.

MeToao/iorus npu KaJIKyJITUPAaHETO Ha Hal-Z06pPOTO OYaKBaHe Ha
0611103aCTpPaxX0OBaTeJTHUTE 324 b/DKEHUS

Haii-106poTo o4akBaHe Ha 00611[03aCTPAXOBATEJHUTE 3a/b/DKEHHUS Ce CbCTOU OT JIBE YACTH —
IIpEMUEH pe3ePB U pe3epB 3a MPETEHILUH.

JlebT Ha Mpe3acTpaxoBaTeNUTe B HA-A06POTO OYaKBaHe HA 33 b/DKEHUSTA Ce U3YHC/IABA
MOOT/AETHO 33 BCEKH ITPE3acTPaxoBaTe/l U BCSIKA JIMHUS Ha GU3HEC.

[Ipu onpejesisiHe Ha HAl-106pPOTO OYAaKBaHe Ha pe3epBa 3a IIETH Ce MpUIaraT CTaHJapPTHUS
BEPUKHO-CTHJIOOB METO/Jl, KAKTO KbM OOSIBEHHWTEe MNpPEeTEeHIUH, TaKa U KbM IJIATEHUTE
IpeTeHIMH, CbhIIO Taka U MeTOoAbT ,BbpHYyTHp-OBpriockH” npeau ga ce ulbepe Hau-
noaxojsIaTa Mmetoaosorus. To3u MoaAxo rapaHTHpa, Ye Pa3IMYHUTE MOJIEJIU Ha ypeXkaaHe
W IJIaljaHe Ha IPeTeHIIMUTe ce B3eMaT MpeBU/,.

3a H34YHCJeHHeTO Ha HpeMI/II;'IHaTa IMpOBHU3HA Ce H3I0JI3Ba METOADbT Ha KOM6I/IHI/IpaHI/IH
Koe(l)I/II_U/IEHT, KOMTO e onMcaH HaKpaTKO CbC CjyieJHATa (l)OpMy.IIa!

BE= UPR*CR’ + (CR - 1)*PVFP
KbJIETO,

UPR = npeHoc-npeMuiiHUs pe3epB Ha 6a3a NoJIyYeHU IpeMUHU K'bM JlaTaTa Ha OlleHKaTa
CR = KoMb6bUHUpaH KoePUIIUEHT = KOePUIIMEeHT Ha LeTUMOCT + KoepHUILIMEeHT Ha Pa3xo/iu
PVFP = 6pyTHa HacTos1ja CTOMHOCT Ha O'bJEIUTE NPEMUU

MeTo0/10rUA 32 U3YUC/IEHUETO Ha PHUCKOBHA MapX

KaskynanusaTa Ha pUCKOBHSA MapX ce 0CHOBaBa Ha NPeJI0J10XKeHNeTo, Ye LAJ0TO NopTHO/I1o
OT 3acTpaxoBaTeJIHU 3aJ/bJDKeHUs ce TpaHcdepupa Ha Jpyra 3acTpaxoBaTesiHA KOMIIaHHUS.
[Tnatexxocnoco6HocT Il mpeasiara nmoAxoAa Ha IieHaTa Ha KalMTaja NPU U3YMCJIEHUETO Ha
pucKoBUA Mapk. [Ipy TO3M NoAX0J KanuTaJOBOTO M3HWCKBaHE 3a IJIATEXOCIOCOOHOCT BbB
BCeKHM ObJell, MOMEHT Ce YMHOXaBa [0 lleHaTa Ha KanuTtana (6%) W ciex ToBa
pe3y/ITaHTHUSA NapUyeH MOTOK ce JUCKOHTUPA U arperupa, KaTo ce M3MoJi3Ba 6e3prucKoBaTa
kpuBa Ha EIOPA.

PHUCKOBUAT MapiK ce ompejesis KaTO HACTOSL[A CTOWHOCT HA Pa3XOJuTe 32 MO bpiKaHe Ha
KaluTaJl 32 PUCKOBETE, KOUTO He MOraT Jia ce Xe/PKHpaT MO BpeMe Ha IeJiMs IepuoJi Ha
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ObJlell0 pa3BUTHE HA JAaWcTBalMs MOPTQEes, KaTo ce HM3IMO0Ji3Ba ChOTBETHATa CPOYHA
CTPYKTypa Ha 6€3pUCKOBUS JIMXBEH MPOLIEHT.

[lapyyHHTE MOTOLM 32 KAalUTAJIOBOTO MU3UCKBaHe 3a MJIATEXOCIOCOOHOCT ca OLleHEHU upe3
eKCcTpalnoJialUsl Ha MOJMOJYJIM Ha PHUCKOBeTe Bb3 OCHOBA HAa CbOTBETHUTE NPUYMHUTENH
(t.Hap. ,risk drivers”) Ha pucka. KoebunueHnt B pasmep Ha 6% (LeHa Ha KamuTaja) e
NPUJIOKEH BBPXY NMPOrHO3HUA NMapudeH notok 3a KUII, cien ToBa Te ca AUCKOHTHUPAHU C
6e3pHCKOBUS KypcC 3a JieBa U ca 00001 eHM. 3a Haya/lHa TOYKa Ha Nporuo3sara /lpy»kecTBoTO
M3N0JI3Ba IOCAeJHUTe HaJUYHM pe3yJTaTH Ha KalNWTaJOBOTO M3MCKBaHe 3a
nJaTtexxocnoco6Hoct kbM 31.12.2016T.

I,[[O6<’:1BKaTa 3d PpHCK C€ H34YHuCJidBa 3a LeJud O6u3HecC U ciaenq TOoBa € IMPOIIOPLHHMOHAJJIHO
pa3npejesieHa 1o JIMHUU Ha O0H3Heca B'b3 OCHOBA Ha TEXHUS AAJ1.

H3uucnenusitTa Ha [JIpy»KecTBOTO BKJIIOYBAT pPHUCKA OT HeU3M'bJIHEHHWE OT CTpaHa Ha
KOHTpAareHTa, IMOJANKMCBAaYeCKUMs PUCK B O0OIIOTO 3acTpaxoBaHe, 3ApPaBHUS PHUCK U
onepalMOHHUTE PHUCKOBe. [la3apHUTe pUCKOBe He ca BKJ/IWOYEHH B U34yUcaeHHeTO. Ob1iaTa
JlobaBKa 3a pUCK ce U3YHCJSABA KaTO CyMa OT HACTOsIIAaTa CTOMHOCT Ha IleHaTa Ha KanuTaJja
B'bB BCsiKa O'bJiellla TO/IMHA /10 YPeXK/JaHeTO Ha 33’ b/DKEHUSTA.

MeToao0./10rus 3a KaJIKYJIMPpAHE€ HAa CYMUTE, Bb3CTAHOBHUMH OT NIPpE3acCTpaxoBaTE/IN

Haii-j06poTo ouyakBaHe Ha pe3epBUTe Ce KaJIKyJUpa GPYTHO OT Npe3acTpaxoBaHe, a JAeJabT
Ha Ipes3acTpaxoaTesiuTe ce KaJKyJHUpa OTAEeJHO, KaTO Ta3H OT/eJHA KaJlKyJalusa ce 0TYMTa
B 4YacTTa Ha akTuBa B O6asaHca mno [lnarexocnoco6Hoct II. Ilpu wu3uMcieHue Ha
Bb3CTAaHOBUMUTE CyMU OT Mpe3acTpaxoBaHe, Ce OTYUTA U KOpeKLusTa B CJAeJCTBUE OT
HeUsII'bJIHEHHE OT CTpaHa Ha KOHTpareHTa. KaskysanusTa ce M3BbplLIBA OT/I€/IHO 32 BCEKU
KOHTpareHT (Mpe3acTpaxoBaTeJi) U BCSIKA JIMHUSA Ha OM3HeC, KaTo Ce OlleHsIBa BEPOSATHOCTTA
3a HeM3I'bJIHEHHE Ha 3a//b/DKEHUSITA Ha Ipe3acTpaxoBaTesisi M CIOCOGHOCTTA My Jia ce
Bb3CTaHOBU. PHcKa mpe3acTpaxoBaTesAT Ja He M3IM'bJHU 33/ /b/DKEHUSITA CU Ce OlleHsBa
MOOT/E/IHO 32 IPEMUIHHUSA pe3epB U 3a pe3epBa 3a IIETH.

CuMmInpuKanum

HpI/I‘-II/IHI/ITe 3ad HM3I10JI3BAHETO Ha CI/IMl'IJII/I(l)I/IKaI_U/II/I ca OOMKHOBEHO WJIU KpaTKaTa UCTOpPHHA,
Bb3NPeNnATCTBAllla PE3OHHOCTTA HAa OEHKHUTe, NN CHeL[I/Iq.)I/IKaTa Ha oIlpeaesieHa JIMHUA Ha
6I/I3HEC, WJIM II'bK HUBOTO Ha HelHaTa CbIIECTBEHOCT.

[Ipy KaJKyJanysaTa Ha PHUCKOBUSA MapXK, ObJelluTe KaluTaJoOBU U3HWCKBAHUS 3a
IJIATEKOCIOCOOHOCT Ca M3YUC/ASBAaHM MNPOMOPLUOHANHO HA Pa3BUTUETO HA MNOAXOAIU
PUCKOBHU JIpaiBbpH (OPOH MOJIUIM, TEXHUYECKH MPOBU3HHU U T.H.)

HecurypHOCT B KaJIKy/IallUSiTa HA HAl-A06POTO OYaKBaHe Ha 33 b/DKEHHUSTA

Mogenute Ha 3A/1 ,BYJICTPAZl BAEHHA UHIIYPBHC I'PYI1” u3nos3BaT HCTOPHUYECKHU JAHHU
u nHPopMalus 3a TeKyljaTa Na3apHa CUTyalus, 3a /la ce MoJerpa aJleKBaTHO O'bJEI0TO
pasBuTHe Ha noptdeisa. EleMeHTUTe Ha HECUTYPHOCT Ce OILleHSIBAaT KOJIMYeCTBEHO [0
Bb3MOXXHO HaM-roJiiMa TOYHOCT U Ce B3eMaT NpeJBU/J, upe3 MOoAX0Adlla NapaMeTpu3alus B
MO/IEJIUTE.
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KaTto momb/HeHMe, mpuiaraHeTo Ha peryaauuudTe Ha [lnatexxocnoco6Hoct Il ocurypsiBa
aJleKBaTHa KanuTasoBa 6a3a B cjly4yaldl Ha HeO4aKBaHO U HeOJIaronpUsATHO MKOHOMUYECKO
pa3BUTHeE.

I.3. APYI'U 3AAB/IXKEHUA

JlpyruTe macMBU BKJIIOYBAT BCUYKH 3abJIKEHHs Pa3/IMYHU OT TEXHUYECKUTE pe3epBU. B
TOBa 4YHCJO Ce BKJIYBAT 3aJb/DKEHUS MO pa3vyeTH C MOCPEJHHUIM, 3ab/DKEHHUS 0
npe3acTpaxoBaHe, 3aJ’b/DKEHUS KbM IepPCOHasa, OTCPOYEHH JAHBbYHU NacuBH U Jp. [lo
OTHOILIEHHWE Ha Te3W MacHBU CBI0 TaKa ce MpujaraT MeTOAM 3a OlleHKa Ha TsAXHaTa
CIPOBEAJIMBA CTOHMHOCT, B CBHOTBETCTBHUE C MPHUHIMIMUTE 3a H3rOTBsIHe Ha 6asiaHca MO
[LnaTexocnoco6HocT II.

Cneppamiata TabJjvIla MOKa3Ba CTOMHOCTTA Ha JPYruTe 3aAb/LKeHUs B 6ajiaHca IO
[lnaTexxocnoco6HocT II, KaTo ce mMpaBU CpaBHEHHE C TAXHATA CTOMHOCT B CYETOBOJHMUS
oasaHc kbM 31.12.2016 1.

Il1aTexxocnoco6Hoct ToaumeH GUHAHCOB

II oTYyer

[IpOBU3KUH, Pa3JIMYHK OT TEXHUIECKUTE Pe3ePBH 915 915
[IpoBU3KMHK BBB BP'b3Ka C 06€31eTeHUs IPU 952 952
NIEHCHOHUPaHe
Jlero3uTH OT Mpe3acTpaxoBaTen 21397 21397
OTJIOKeHU JaHbYHU NACUBH 935 1465
3a/b/DKEHHsI 110 3aCTPAX0BaTENHU MOJIULM 3716 10 660
3a/b/KeHHs 10 [IPe3acTpaxoBaHe 3803 6083
[loAYMHEHU NAaCUBH, BKJIIOYEHHU B COGCTBEHUTE 6259 6259
CcpeAcTBa
Jpyru 3ab/KEeHUsT 5277 5947

43.254 53.678

06110 Apyru 3ab/HKEHUS

3aab/DKEHUS M0 3aCTPAXOBKU M KbM MOCPEeAHULU

H'prOHa‘IaJIHOTO C4€TOBOJHO TpeTUpaHe Ha 3aAb/XKEeHHA KbM IIOCpeJHHIHU € B
CbOTBETCTBHME C INPUHOUIINTE 3a I[PH3HaBdHE€ HaA 3aCTpPaxOBaTe€/JIHH B3€MaAHHATA.
KOMI/ICI/IOHHaTa, ABbJIKKMMaAa I10 3aCTpaxoBaTeJIHATa INpeMud € AOroBOpP€Ha B HAYaJIOTO HaA
3aCTpaxoBaTeJIHUA JO0TOBOP.

MeTtoabT, M3nos3BaH oT /[lpyKecTBOTO, 3a OLEHKa Ha 3aJb/LDKEHUS KbM NOCpPeJHUIH,
IpuJaral cbC CYETOBOJHUTE NpaBuJsa mno [lnatexxocnocobHocT Il e B cboTBeTCcTBUE C /IP
2015/35 u EOS3III0-BoS-15/113 u cieaBaT NPUHIMIIUTE Ha ClIpaBejJiMBaTa CTOWHOCT,
npeacraBenn B MC®O 13. [IpusHaTuTe 3aAb/DKEHUS KbM MOCPeJHUIM CbIJIACHO
M3UCKBaHUATa Ha [linaTexxocnoco6HocT Il - BKIIOYBAT KOMUCUOHHHU, KOUTO Ca JBJXKUMU U
npocpoyeHu oT Jpy»ecTBOTO. 3aZ’b/KeHHS, CBbP3aHU C O'bAELIUTE MPEMHUU Ca U3KJIIOUEHU
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OT TeXHUYECKUTe pe3epBU, Thi KaTO TAXHATA CTOMHOCT Ce BKJIIOYBA KaTO 0YaKBaH U3XOAAL]
napvyeH NOTOK IpHU olpejesissHe Ha ,Hal-Ao6paTa” MPOrHo3Ha OLleHKAa Ha TeXHUYECKUTe
pe3sepBu.

I'.4. AJITEPHATUBHU METO/JIH 3A OLIEHKA

B 6asiaHca 3a Lie/iMTe Ha MJaTeXOCIOCOOHOCTTA Ce M3MOJI3BAaT aJTePHATUBHU METOJAM 3a
OLleHKa IO OTHOLIEHWEe Ha CJeJHWUTEe KaTeropuu akTUBU U MACHMBU: 3eMU U CTrpajd 3a
COGCTBEHO NOJI3BaHEe U MHBECTULMOHHU UMOTH. [logpo6Ha nHboOpManusa 3a U3N0JA3BAaHUTE
MEeTOJ Y 3a OLleHKa Ha 3eMUTEe U CrpajjuTte ce cbAbpxka B T. [.1 Ha fokynazga. CTOMHOCTTA Ha
BCUYKU HEJIBMXKUMH UMOTH (B T.4. 3¢MHU U Crpajiki 3a COOGCTBEHU HYXJW U UHBECTULMOHHU
MMOTHU) B OasiaHca mno [lnaTexxocnoco6HocT II ce omnpejenss Bb3 OCHOBAa Ha M3rOTBEHA
He3aBUCHMMa OLleHKA OT JIMLeH3UPaHU olleHUTe . OLleHKUTE ce U3TOTBSAT MepUoJUYHO. 3a
OLIEHKUTE Ha UMOTHUTE Ce M0JI3BaT 00II0NPUEeTH METO/IU, KATO C€ OTYHUTAT MECTOIOJIOKEHHE,
BU/, CTPOUTEJICTBO, Ipe/iHA3HAUYEeHUE, Pa3rJieXK/aT ce aHaJ03U U T.H.

I'.5 JOITbJIHUTE/THA UH®OPMALIMA 110 OTHOINEHUE OLHEHKATA HA AKTUBHUTE U
ITACUBUTE

Bcuykara cbiiecTBHa MHGOpMalMs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /[py>KecTBOTO
ce CbA’bprKa B HACTOSAIMA Jokaaa U ['oauiiHusa puHaHcoB oTyeT 3a 2016 T.
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/. YIIPABJIEHME HA KAIIMUTAJIA
PbkoBoacTtBoTo Ha 3AJl ,BYJICTPAJL BUEHA HWHIIYPBHC TPYII“ e oTroBopHo 3a
pa3paboTBaHe U Cbh3/laBaHe HA CHUCTeMa 3a yIpaBJieHUe Ha KanuTasia.

[Ipu pazpaboTBaHETO Ha MJIAHOBE 3a yIPaBJeHHETO Ha KOMIIAHUSATA, YIPABUTENHUSAT CbBET
aHa/M3Mpa U pellaBa KaKbB KalWTaJl € Heo6X0JWM Ha KOMIAHMUATA B CbOTBETCTBUE CbC
CTpaTeruyecKuTe W IeJd U aKo Ce NpeJBHXKAA yBeJHMYeHHEe Ha KaluTajla ce B3UMaT
He0o6X0AUMHKTE MepKH 3a IOCTUTAaHEeTO Ha TOBA HUBO, KAKTO U HaW-NOJXOAAIUTE METOAU 32
TOBa YyBeJMYeHUe. YNPaBUTEJHUAT CbBET MpeJlnpHeMa HeoOXOAMMHUTe MepKH, 3a Ja
rapaHTHpa, Y€ HUBOTO HAa KalWTa/ja KOpPeCcHoHJHpa C PUCKOBUS MPOPUJI HAa KOMIAHHUATA,
KaKTO U c GU3HeC cpejiaTa, B KOATO Ollepupa.

A.1. COBCTBEHU CPEAICTBA

HactossmuaT paszgesn onvcBa CbCTaBa M ylpaBjieHUMeTO Ha Kanutasna Ha 3A/] ,BYJICTPA/
BUEHA MHIIYPBHC I'PYII“. [I'bpBO e omucaH mpoLechT Ha ynpaBJeHUHe Ha KamuTajlda U
Bb3MOKHOCTTA 3a pasnpe/ieJieHMe Ha HEeroBuTe KOMIOHeHTU. OCBEH TOBa, OT/JeJHUTE
KOMIIOHEHTH Ha KalluTaJa ca peJCTaBeH! B peJioBe 110 OTHOLIeHWe Ha TAXHOTO Ka4yeCTBO U
TSIXHATa JOMYyCTUMOCT 3a NIOKPUBaHe Ha KAallUTAJI0BOTO MU3UCKBaHe 3a MJaTeX0CIO0COOHOCT U
MHWHHUMAJIHOTO KallUTAJI0BO U3UCKBAHe.

YnpaB/ieHHMEeTO Ha KalnuTaja cje/iBa ila rapaHTHpa Clla3BaHETO Ha MPAaBHUTE U BbTPEUIHUTE
CTaHJApPTH 3a KauyeCTBO W KOJIMYECTBO, 3a Jla Ce INMOKPUAT KalMWTaJOBOTO HU3HCKBaHe 3a
IJIaTEXXOCMOCOOHOCT U MMHHMAJHOTO KamWuTa/0BO M3HCKBaHe. CTabujiHAaTa KalWTasa0Ba
no3uLus Ha /[lpy»KecTBOTO OCUTYpsiBA HENPEKbCHATOCT HA 3aCTPAXOBATEJHUTE ONEepaliu B
obelle.

[IponechbT Ha ynpaBJjieHHe Ha KanuTasaa Ha 3A/l ,BYJICTPA/; BUEHA UHIIYPBHC I'PYIT” ce
CBbCTOU OT CJI€JHUTE CTBIKHU:

A.1.1. IIponec o ynpasjieHHe Ha KanuTaJja

[IpouechT Ha ynpaBjieHHMe Ha KalMUTajJa M CTPaHUTEe, ydacTBallld ca IpeACTaBEHH Ha
durypara no-zgoJay:
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HazsopeH cbBeT

yr[paBI/ITeJIeH CbBET

g

- PerynupaHe Ha - 06em u KayecTBo Ha - Llenn 3a ob6ema Ha 613Heca

KanuTtanuMsauuaTa Kanutana - HoB 613Hec 1 LeHa
- NIKoHOMMYECKM KanuTan - Koanuectso m cTpyKTypa Ha

puvcka

- JIMMUTK Ha MHBECTULUN
-BbTpelwHm nsnckBaHusa 3a

- YnpaBneHue Ha noptdeiina
KanuTana

- PasnpegendaHe Ha kanutana

- AvBnaeHTun
- busHec uenn

- EMUTMpaHe Ha KanuTanosu
WHCTPYMEHTU

A0EeKBaTHOCT
KanuTtana
KanuTana

OTroBopHU: PUCK MEHUOMDBHT,
®PurHaHcm n CyeTOBOACTBO

OTroBOpPHU: PUCK MEHUAMDBHT,
®uHaHcKn n C4eToBOACTBO,
YnpaBuTteneH cbBeT

OTroBOpPHU: MEHUAKMDBHT,
YnpaBuTteneH cbeet

©
'—
©
(a0]
(@]
=
©
[
=
cC
©
x
©
I
]
X
I
()
=)
(@)

MnaH 3a ynpaBneHNETO Ha
MepKun 3a ynpasaeHue Ha

>

i)

PeUTHHT areHIuu
Perynatop
AkuuoHepu

3acTpaxoBaHU

OneHKa Ha KAalUTAJI0BATA AIEKBATHOCT

[Ipoueca 3a ympaB/ieHHe Ha KamWTasa 3alo4yBa C OLleHKA Ha KalWTa/loBaTa aJeKBaTHOCT.
Paz/iMyHU 3aMHTEpPEeCcOBaHU CTPAHU UMAT Pa3/IMYHU Bb3TJIEAH NMPHU OleHKAaTa Ha HaJIUYHUS
KanuTaj. PerysaTopbT onpejesesnss KOM 4aCTA MoOraT Ja O'bJlaT BK/IYEHU B KalUTasa, a
PEUTHHT areHIMUTe UMAT CBOM COGCTBEHM ONpe/ieJieHUsl 3a KamuTa/l. B Jjomb/HeHHe KbM
peryJjiaTopHUTe U PEUTHHTOBH M3UCKBAHMATA 32 KalNWUTaJMU3alds, NMPU ONpeJesissHe Ha
KanuTa/oBaTa MO3UIUs Ce B3UMAT NPe/IBU/] pe3yJITATUTE HAa COGCTBEHATa OlleHKa Ha pUCKa
M TJIaTeXOCNOCOGHOCTTAa. Bcska oyakBaHa NpoMsiHA Ha TPETUPAHETO HAa KalWTaJIOB
MHCTPYMEHT OT CTpaHa Ha peryJjupaTopa WIM 3aKOHOJATeJCTBOTO Ce B3MMa NpEABUJ B
OIleHKaTa Ha KallMTaJ0BaTa aJleKBaTHOCT.

[Ipu oueHKaTa Ha KanuTaJloBaTa aJleKBaTHOCT Ce B3eMaT MpeJBUJ, U3UUCIEHUSATA ChIJIaCHO
[lnatexxocnoco6HocT 2. OleHKaTa BKJHYBA KalMMUTAJOBUTE HYXJAU Ha /[pyXecTBOTO,
omnpeJieJleHU HAa UHAUBU/Yya/IHa 6a3a.
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IlnaHnupaHe Ha KanuTaJjaa

HaMepeHusTa U JiaHOBeTe Ha YNIpaBUTEJHUSA ChbBET 10 OTHOILIEHUe Ha O'b/Iel0TO pPa3BUTHE
Ha 6OMU3HEca U MHBECTUIMOHHUTE AEHHOCTH Ce H3I0JI3BaT NPHU aHa/lu3a Ha O'bJAEIOTO
KaluTaJ0BO M3HUCKBaHe. B paMKuTe Ha mpolieca Ha IJIaHUpPaHe ce OTYUTA KaK IPOMEHHUTE B
6u3Heca, 06eMUTe WM MPOMEHHUTE B CBLIECTBYBAIUTE PHUCKOBU (GaKTOpPU MoraT Ja
MOBJIMAAT HA PEHTAaOU/JIHOCTTA, PUCKOBETE U KAallUTAaJ0BUTE HYK/IH.

Pe3ysTaThTe OT M3BBpIIEHATa OlEHKA Ha KalMUTAJIOBAaTa aJIeKBAaTHOCT Ce pPas3rJexaaT
3ae/IHO C IeJIMTe, 3aJI0KEHW B OW3HEC IJIaHa 3a cjaejBalidTe 3 TOAWHM, C OIJIeJ Aa ce
UJIeHTUGUIUPAT Bb3MOXKEH KAllUTAJI0OB HEJJOCTUT U O'bIEIOTO KAIUTAJI0BO pa3lpeie/ieHHe.

Mepku 3a ynpaBjieHUde Ha KanuTaJia

Pa3yMHa olleHKa Ha KallUTaJloBaTa a/leKBaTHOCT M BHUMATEJIHO KallUTaJoBO IJIaHUPaHe ca
Ba)KHU eTalu NPU onpeJiesisiHe HAa JeWCTBUATA, KOUTO NOALbPKAT 6aaHC MeXAY KallUTal U
puckoBe. 3a Ja ce NPWJIOXKHU IJIaH 3a ynpaBJeHHe Ha KaluTaja, ce IpejJaraT MepKH 3a
ofobpeHue oT YnpaButennus u Hagzopuus cbBeT. [lupekuuunTte ,PUHAHCH U C4E€TOBOACTBO”
U ,YTpaBJieHHe Ha pUcKa” NO0J, KOHTPOJIAa U IIPU OUCKBaHe OT U3M'bJIHUTENIHHUTE JUPEKTOPHY,
OLleHsIBa, BbBEX/JA, [OK/JaJBa W aKTyaJu3dpa CTaTyca Ha MepKHTe 3a yIpaBJjeHUe Ha
KanuTasa.

A.1.2. Il1anaHusa oT NO3ULUU Ha COGCTBEHUTE CPeACTBa

KoraTto guBueHTHUTE ce pasmpezesiaAT 3a BCAKA JajeHa GUHAHCOBA IOAMHA, KOHKPETHHUS
pa3Mep ¥ BpeMeTOo Ha pa3npezie/IeHUeTO e MpeiMeT Ha MpeJJIOKeHHe 32 pasnpeiesieHUe Ha
nedasnbata oT YnpaBuTeJeHHUs cbBeT Ha bysctpaa. ToBa npejjioxkeHue ce MpeocTaBs Ha
HapzopHus cbBeT 1 061110TO chbOpaHUe.

B cbOoTBETCTBHE ChC 3aKOHOBAaTa paMKa U BbTPEIIHUTE MpaBuja Ha JIpy>KecTBOTO, pellleHHe
OTHOCHO pasnpejiesiiHe Ha MeyajsbaTa ce B3eMa B paMKUTe Ha ULIECT Mecela CJef,
NpUKJIYBAaHe Ha MpeaxogHaTa <¢uUHAHCOBA TroauHa. I[ledanbara ciel JAaHbLUM  HA
Jpy>KecTBOTO CJIY>KM 3a 6a3a 3a omnpejesisiHe Ha JUBUJEHTA, KOUTO ce pasnpejesss MexAy
aKIMOHEpPUTe MPOPATHO Ha 6a3a Ha 6Gpos Ha MPUTEKaBaHUTe aKUMH. [Ipu M3maBaHeTO Ha
HOBH aKI[MM MOXe [Jia Obje omnpeesieHO pPas3JMYHO MpaBO Ha AUBUAEHT. bbaemu
pasnpejiesieHUs1 Ha [JUBUAEHTU HA bByscTpas 3aBUCAT OT HeroBaTa pPeHTAOUJIHOCT,
GUHAHCOBOTO MY ChCTOSIHWE U OT JAPYru GaKTOPH, BKAKYHUTESHO OT MAapUYHHU CPECTBa,
O'bJlell U MePCIEeKTHUBY, KAKTO U HUBA HAa JJAH'bI[MTE, HOPMAaTUBHU U APYTU PABHU YCJIOBHUSL.

OrpaHuyeHUsiTa BBbPXY pasmnpefesisiHETO Ha AWBUAEHTH, KOUTO OKa3BaT BJIUSHUE BBPXY
pa3Mepa Ha pasnpejiessieMUTe Nevyaadu, B 6'bjellle MoraT /a 6'bAaT NpeaMeT HA U3MEeHeHUe
OT 3aKOHO/IaTeJ sl UJIM HA PeryJIaTOPHU Mpe/ucaHus.

Hsama rapaHnus, 4ye B 6b/ele JpyKeCcTBOTO 1lie UMa HeTHA Neyasiba, OT KOSATO BCsKa roJiuHa
MoraT Ja ObjAaT HW3MJaTeHW TOJMIIHM AUBUAEHTH B CbOTBETCTBHE C IOJUTHKaATa 3a
JUBUJIEHTU. Jlopy KOMMOaHUSATA Jla MMa paslpejesisieMu Nedyanbu, TO He MOXKe Ja Oble
rapaHTHUPaHoO, Ye JUBUJIEHTUTE lije 0'b/IaT peasHo MJIaTeHHU.
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061u0TO ChOpaHUe MOXe /1a He 0/1006pU pa3npeesieHHeTO Ha Nevasuba, ako ToBa 6U JJ0BEJIO
Jl0 HeJOCTUI Ha KamuTajJ 3a [OKpPHBaHe Ha KalWTaJoBOTO M3HUCKBaHE 3a
IJIATEKOCIOCOOHOCT. AKO MOKPUTHUETO HA KAalMTAJIOBOTO M3UCKBAHE 3a MJIATEXOCIMOCOOHOCT
Beye He e MOCTOSIHHO TapaHTHPAHO, U3MJIAlaHeTO HA JUBUJEHTH Ce OTMEHS M Ta3u MspKa
ce nmocoyBa B [lsiaHa 3a Bb3CTAaHOBSIBAaHE, KOMTO ce MpeJCTaBs MpeJ HaJ30pHUS OpraH.
JIMBUJIEHT He ce W3IJIalla [0 MOCTUraHe Ha a/leKBAaTHO KaMUTaJM3upaHe Ha J[pyKeCcTBOTO U
rapaHTUpaHe Ha TOCTOSHHOTO TMOKPHTHE Ha  KalNMTaJOBOTO M3HWCKBaHe  3a
IJIaTeXKoCnocoO6HOCT. [leproAbT Ha HabGJOAEHUE ce Ompejiesia B CAydyas KaTo IJIaHOB
Iepuo/I.

K/JTACUPUKALIMA HA KAITUTAJIA

Kanutanst Ha 3A/J ,BYJICTPAJZ BUEHA HWHIIYPBHC TIPYII” e onucaH mno-fony H
KJacupUKalysaTa My e 06siCHeHa oZjpo6Ho: J[py»KeCTBOTO MMa CJ1eJHUS KallUuTaJl:

- AK1jOHepeH KanuTasl

- [IpeouieH’bYHU pe3epBU

- /lpyry KanuTaJ0BU pe3epBU U Hepaslipe/esieHa neyaada

- [loguvHeH cpoyeH BT

KanuTtaabT e pasziesieH Ha OCHOBEH KalMTaJI U AOMbJHUTEJIEH KallUTaJ U € KJacupuiupaH B
TpU peja 0 KauyecTBO (pefjoBe) Bb3 OCHOBA HA HETroBUTE XapaKTEPUCTHUKH.
KnacudukanusTa ce o0CHOBaBa rJIaBHO Ha CJI€JHUTE HIECT KPUTEPHS:

1. [locTossHHA HAJIMYHOCT 3a NIOKPUBaHe Ha 3aryouTe

2. lloguvHeHUe Ha IpUTeXaTesd

3. locTaTbyeH MaTypuUTeT

4. Jlurnica Ha CTUMYJI 32 06PATHO U3KYIyBaHe

5. Jlunca Ha 3ab/DKUTEJIHU Pa3x0/ 1 10 06CIy>KBaHe

6. JIuIica Ha TeXKeCTHu

CiiegHaTa KaTeropysalnus e pe3yJTaT OT IOCOYEHUTE KPUTEPUU:

- Pen 1: camo 0CHOBEeH KaluTaJl, KOUTO /10 roJisiMa CTENEeH OTroBapsi HA BCHYKUTE LIeCT
KPUTEPUSI.

- PEA 2: OCHOBEH KalnuTaJ, aKO He € HaJule IMNOCTOAHHATA MY HA/JUYHOCT H
AOII'bJIHUTEJIEH KAallUTaJl, aKO OTTOBapd Ha BCUYKHUTE HIEeCT KPUTEPHA.

- Pe,a 3: BCUYKH OCTaHaJIM YacTH OT KanuTaJja.
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Ta6uiuma: Co6CcTBEHH CpeiCTBa 10 PeJIOBeE:

XWJL.JB.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted
3amucaH KanuTas 31475 31475 - - -
[IpeMun OT EMUCUU HA AKLUU 29 544 29 544 - - -
H3paBHUTENIEH pe3epPB 3723 3723 - - -
[TogurMHEeHY NacuBH 6 258 - - 6 258 -
06110 COGCTBEHM CPEeACTBa 71000 64 742 - 6 258 -

KbM 31 nekemBpu 2016 r. cob6cTBenuTe cpeacta Ha 3A/l ,BYJICTPA/] BUEHA MHIIYPBHC
['PYIT” ca 71 000 xus1.1B. COGCTBEHUST KAallUTaJ B ChIJIACHO TOAUIIHUSA GUHAHCOB OTYET KbM
cpiiaTa gaTa e 64 261 Xu1.JB.

Haii-cbliecTBeHaTa pas3JjiMKa Mex/Jy pa3Mepa Ha COOCTBEHUs KallUTaJl ChIJIACHO TOJMUIIHUSA
bvHaHCOB OTYeT U pa3Mepa Ha coOGCTBeHUTe cpefcTBa mo "[liaTtexxocnocobHoct II" e
TpeTUPaHeTO Ha NOJAYMHEHUTe MacuBU. /Jlpyra pasiuka ce ¢popMupa OT NpeolLeHKaTa Ha
CUETOBOJIHUTE CTOMHOCTH KbM CIpaBeAJUBUTE CTOMHOCTU Mo [lnatexxocnoco6HocTt I
[IpeoLieHKaTa 3acsira KaKTo aKTHBA, TaKa U acuBa Ha 6ajiaHca.

OTaeHHUTe KalNMTAJOBH KOMIIOHEHTH Ca ONHMCAHW B JeTaWJH IMO-HAaTaThbK B HACTOAIIUSA
nokyMmeHT. Hag 90% ot cobctBenuTe cpenctBa Ha 3A/ ,BYJICTPA/JI BUEHA MHIIYPBHHC
['PYII” ce knacuduiupat KkaTo kanutasa oT Peg 1.

OCHOBHMH COBCTBEHH CPEZICTBA

Coo6cTBenuTe cpenacrBa Ha 3AJ] ,BYJICTPAZL BUEHA MHIIYPBHC T'PYII” ce cbhcTosAIT OT
3allMCaH KalluTaJl, KalluTaJOBU pe3epBU U INpeoleHbYeH pe3epB, B T.Y. HepaslpezeseHa
ne4yasba v MOJYUHEHU NMACHUBU.

a. AKIIMOHEpPEH KalUTaJl
3A/1 ,BYJICTPAZIT BUEHA HMHIIYPBHC TI'PYII” npuTexaBa camMo IJaTeH aKIMOHepeH
KanuTa/. U3njaTeHUsAT aKIiMOHEepeH KamnuTaJ ce KaacuUuiupa KaTo KanuTaa OT I'bpPBHU
peJ, Thil KaTo OTTOBapsi HA HEOOXOAMMUTE XapaKTEPUCTUKHU 3a KalKTajla OT II'bPBU peJ,.
Jpy’KeCTBOTO HsIMa JIpyI'd OCHOBHM KalNWTaJOBU KaTeropuu, KaTo HampuMmep
NPUBUJIETHPOBAHU AKIMHU.

6. EMucruonHa npemus
[Ilpemusita 3a emutupaHe Ha 3AJ] ,BYJICTPAZL, BUEHA HWHIIYPBHC TPYII” ce
k1acuduMpa KaTo KaluTal OT MbPBU pel, Thil KAaTO OTroBaps Ha HEOOXOJAUMHTE

XapaKTepUCTUKH 3a KallMTaJa OT MbPBU peJ.

B. Pe3epB 3a uspaBHABaHe
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V3paBHUTENHUSAT pe3epB e CbCTaBeH OT:

H3paBHHTE/IEH pe3epB (XWJI1.JIB.)

[IpeBuilIeHHe Ha aKTUBUTE HAJ, NACUBUTE 64 741
Jpyru no3uiyu Ha 6a30BUTE COOCTBEHU CPEICTBA - 61018
061110 U3paBHUTEJIEH Pe3ePB 3723

. HO,C[‘{I/IHeHI/I I[TaCHMBH

Kbm 31.12.2016 r. 3A/] ,bYJICTPAJl] BUEHA WHIIYPBHC TI'PYII” oTumTa KaTo 4acT OT
COGCTBEHUTE Cpe/CTBa MOJYMHEH JBJr B pa3Mep Ha 6 258 XWJLJB., OJy4eH OT OCHOBHUSA
akunoHep (VIG). IloguuMHeHUAT JbJAr OTroBaps Ha YyCJAOBUSATA 3a KaTeropusupaHe Ha
KalluTaJl OT 2-pU peJ.

JloImrbJIHMTEIEH KalluTaJjl

Kem 31.12.2016 r. 3A/l ,BYJICTPAJI BUEHA HWHIIYPBHC TI'PYII” He pasnosara c
JOITbJIHUTEJIEH KalluTasl.

A.1.2.1 lonyCTUMOCT HA KallUTaJaa

B cbOoTBeTCTBHE C TEKYyIOTO KaNUTaJOBO HM3UCKBaHe 3a muaTexocnocobHocT (KHUII) wu
MHUHMMaJIHOTO KanuTasoBo u3uckBaHe (MKH), ce pasriexzga gonycTUMOCTTa Ha
KanuTajoBuTe komnoHeHTH Ha 3A/l ,BYJICTPA/| BUEHA MHIIYPBHC I'PYIT” 3a nokpuBaHe
Ha JBaTa IoKa3aTesd. B To3u mpouec ce mnpeneHsdBa KOJUYECTBOTO M KayeCTBOTO Ha
JONYCTUMMA KallMTaJl 3a IOKpPYUBAaHe Ha KallUTaJoBUTe U3ucKBaHud - KUIT u MKH.

KOJIMYECTBO HA KAIIUTAJIA

OueHKaTa HA KaMKMTaJoBaTa aJleKBATHOCT Ce U3BbPILBA NMPH ChOJI0JaBaHe U3UCKBAHHUSATA HA
Konekca 3a 3actpaxoBaHe. ToBa 03HayaBa, ye TpsibBa Aa O'bJAT H3M'bJHEHU CJEJHUTE
OTpaHUYEeHUs:

- KoebunpueHT Ha ni1aTeXoCMOCOOHOCT, T.e. OTHOIIEHUETO MeX/y COOCTBEHUTE CpeJCTBa U
KHII, cnepBa nae = 100%

- Koedunuenra Ha nokputue Ha MKU cbio ciegBa aa e = 100%

YnpaBUTENHUAT CbBET, B CbOTBETCTBUE C NMPHUETHUTE TPYyNOBU CTAHJAPTH, € ONpeesna
TOJIEPAaHTHOCT KbM PUCKA NPU MUHUMaJIEH KOePUIMEHT Ha MJIaTeXocnocob6HOCT oT 125%.

[Topaay ToBa ce U3BBbPIIBA JOMBJIHUTETHO Pa3rexK/jaHe:

- KoedunyeHT Ha nmyiaTexxocnoco6HoCT cieBa aa e = 125%
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KAYECTBO HA COGCTBEHUTE CPE/ICTBA

KoMnoHeHTHUTe Ha COOGCTBEHUTE CpPeACTBA BCUYKU KadyecTBeHU HHUBaA (pefoBe 1, 2 u 3)
OTrOBapsT Ha YCJOBHUSATA 32 IOKPHUBaHe Ha KallMTaJIOBTO U3UCKBaHE 3a MJIaTeXO0CIO0COOHOCT,
HO CbIJIacHO 4wieH 82 oT generupaH PersnamenT 2015/35, maparpad 1, Te moasexaTt Ha
KOJINYeCTBEHU OTPaHUYEHHUA:

— KanuTaJ OT 'bPBHU pej ciaeBa aa e 2 50% ot KUII
— KaluTaJl OT TPEeTH pej ciaeasa aa e <15% ot KUII
— KamnuTaJ OT BTOPU peJ| + KaluTaJs OT TpeTH pef ciaeaBa fa e < 50% ot KUII

CamM0 KanuTaJIOBU KOMIOHEHTH C HUBA Ha KadyecTBO OT Pex 1 u Pexy 2 ca monmyctumu 3a
IOKpMBaHe Ha MUHMMAaJIHOTO KallMTaJ0BO U3MCKBaHe. B cboTBeTCTBHE C 4ieH 82, maparpad
2 penerupaH PersameHT 2015/35 TO3M JonmycTUM KamuTal e IpeAMeT Ha CJlAeJHUTE
KOJIM4eCTBEHU OTPaHUYEHHUS:

— KaluTaJl OT I'bPBHU pej ciaesBa Aa e = 80% ot MKU
- KallMTaJl OT BTOPH pef ciaensa Ja e < 20% ot MKHU

B cboTrBeTcTBUe C uneH 82, an. 3 generupadH PersamenTt 2015/35, kanuTasoBuUTe
KOMIIOHEHTM C HHMBO Ha KaudecTBo oT Pejg 1 Tps6Ba pga oTroBapsaT OTAEJHO Ha
KOJINYEeCTBEHUTE OrpaHuydeHus. KaTo UA/10 H3NJaTeHUTEe MNPUBUJIETUPOBAHU aKLUH,
BKJIIOUMTEJHO TNpPEMHUUTE OT E€MUCHM, C HMUBO Ha KadyecTBO OT Pen 1 W u3naTeHUTe
NOJYMHEHU NMaCHBU C HUBO Ha KavyecTBo Pej 1 (chryiacHO mpexoHUTe MpaBuJia), HeE MOTaT Jia
npeacrasJsaBat noseye oT 20% oT nenus kanuTtasua ot Pef 1.

Konkpetno 3a 3A/] ,BYJICTPAJI BUEHA HWHIIYPBHC TPYII” Te3u orpaHdyeHus ca
NPUJI0)KUMH CaMO IO OTHOILIEHHE TOKPUTHUETO HA MUHUMAJIHOTO KalKWTaJ0BO U3UCKBaHe 3a
IJIATEXKOCMOCOOHOCT, Th KaTo [py>KeCTBOTO OTYMTA KAaNUTAJIOBU ejeMeHTHU oT pef, 2. C
orjie, Ha TOBa, JONyCTUMHUTE COOCTBEHU CpeACTBA 3a MMOKPUTHE HA MUHUMAJIHOTO
KalUTaJI0BO MU3UCKBaHe Ca WM3YHCJIEHW B pa3Mmep Ha 64 741 XuJ.JIB., KaTO He Ce BKJIKYBA
1sJaTa CyMa Ha NOJAYMHEHUS I'bJIT.

A.2 KAIIUTAJI0BO U3BUCKBAHE 3A IVIATEXKOCIIOCOBHOCT U MUHHUMAJIHO KAIIMTAJIOBO
HU3UCKBAHE

JupektuBara "[lnaTexxocnocobHocT II" M3KMCKBa OT 3acTpaxoBaTeJHUTE KOMIIAHUU PEeJJOBHO
Jla HW34YUCJASBAT KalUTaJ0BOTO M3HWCKBAaHE 3a IIJIATEXKOCIMOCOOHOCT U MHHUMAJHOTO
KalUTaJIOBO U3UCKBaHe. Te3u KanuTaJOBHU CTOMHOCTH ONpeJessT pa3Mepa Ha COOCTBEHUTE
CpeACcTBa, KOUTO ca HeoOXOoAMMH Ha /JIpy»KeCcTBOTO, 3a Ja OCUTYPU HeNpeKbCHATO
W3IT'bJIHEHUE HA TOETUTE 33/bJIPKEHUS.

KanuTasoBOTO H3UCKBaHe 3a IJIaTEXOCIMOCOOHOCT Ha 3aCTPaxoBaTEJHOTO [IPYKECTBO
CbOTBETCTBA HAa HEOOXOAWMOTO HHMBO Ha KalMUTaJ, KOETO 1€ MOCTaBH 3aCTPAaxOBATEJIHOTO
JIPY?KeCTBO B MO3ULUATA Jla oeMe BCSIKakBU HenpeBuaeHu 3aryou. KUII ce usuucisnsa Bb3
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OCHOBa Ha MoOJie/inTe, 0a3MpaHU Ha pUCKA, M NpeACTaBJsABa KalWTaj, KOUTO Iie Obje
Heo0OX0/IMM 32 MOKPHBaHe Ha 3ary6a, KosiTO Bb3HUKBA BeiH'bX Ha 200 roguHMU.

MHUHMMa/THOTO KallMUTaJOBO M3UCKBAaHe MpeJCTaBJjsBa I0-HUCKO MHWHHMMaJHO HHUBO Ha
COOCTBEHU CPEACTBA, KOETO 3aCTPaxOBAaTEJHOTO JAPYKECTBO TpsbBa JAa MOAABbpXKa MpPHU
BCSIKaKBU 06CTOSTEJ/ICTBA.

N nBete kirovoBu yucaa (KUIl u MKH) ce onpepenaT uad Bb3 OCHOBA Ha CTaHAApPTHA
dbopMyJia WU - aKO ca 0J00peHU OT HAI30PHHUS OpPraH - € IOMOLITA Ha (4acTUYeH) BbTpelleH
mogen. 3AJl ,BYJICTPAZL BUEHA HWHIIYPBHC TPYI” npunara wusysg/o cTaHAapTHaTa
dbopMyJia 3a U3UMCIBaHe Ha /iBaTa 10Ka3aTeJisl 10 OTHOLIEHHe Ha BCUYKU PUCKOBU MOAYJIH.

J.2.1 KanuTa/10B0 M3UCKBaHe 3a IJIaTE>K0CMOCOGHOCT

CnpsiMO ompeJie/IeHOTO KalWTaJOBO M3WCKBaHE 3a IJIATEKOCIOCOOHOCT UM COOCTBEHHUTE
cpencTtBa, Jlpy:KecTBOTO uMa cjaeAHUSl KoePULMEHT Ha IJIAaTeXOCHOCOOHOCT KbM 31
nekeMBpu 2016:

KanuTasoBo U3MCKBaHe 3a MJIATEXKOCIOCOOHOCT U HeroBoTo mnokpuTthe 3a 3A/l ,BYJICTPA/L
BUEHA MHIIYPBHC I'PYIT” :

/B XUNLJIB./ 31.12.2016
Cob6cTBeHHU cpeAcTBa 3a mokpuTre Ha KUII 71000
KanuTtasnoBo n3rckBaHe 3a miaTtexocnocobHoct (KUIT) 53137
KoedunueHT Ha nokputue 134%

Ta6111/1ua'1‘a IM0-A0J1y TOKa3Ba CbCTadBa Ha KHII, onpegeJsieH OTAEJIHO 3a CbOTBETHUTE MOAYJINU
Bb3 OCHOBA Ha CTaHJapTHaATa ¢opMyJ1a, cjle[ InpujgaraHe Ha NpeaBUAEHHUTE B 3dKOHA
IMNpexoJHHU MEPKH.

KanuTasoBo M3UCKBaHe 3a MJIATEXOCHOCOOHOCT mo puckoBu moayau 3a 3A/] ,BYJICTPA/]
BUEHA MHIIYPBHC I'PYIT”:

KanuTasi0BO H3MCKBaHe 3a IJIaTE€XXK0CMOCOGHOCT

10 PUCKOBU MOAYJIN 31.12.2016
Ba30Bo kamMTa/10BO U3UCKBaHe 48 375
IlazapeH puck 16 790

Puck om ¢panum Ha koHmpazeHma 11578
Ilodnucseauecku puck no o6ujo 3acmpaxosaHe 33737
Tlodnuceayecku puck no 30pasHo 3acmpaxoeaHe 989
Jusepcugpukayus -14719
OnupaTUBEH PUCK 5697
A6copb6upal epeKT Ha OTCPOYEHUTE JaHbIU -935

A6copb6upaly epeKT Ha TEXHUYECKHUTE pe3epBU -
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KanuTa/i0Bo M3MCKBaHe 3a IJIaTEeKO0CIOCOOHOCT 53137

[Ipy uW34YMC/IEeHUETO He ca HU3MOJI3BBAaHU NapaMeTpu, crnenuPUYHU 3a KOMIIAHUATA B
cboTBeTCTBUE C uieH 104, naparpa¢ 7 ot Aupexktuna 2009/138 / EC.

A.2.2 MMHUMAJIHO KallUTA/I0BO U3HCKBaHe

MUHUMaZIHOTO KalUTaJ0BO HM3UCKBaHe Ce OIpejesis Bb3 OCHOBA Ha NOJAX0J, 6a3vMpaH Ha
dakTopH, No-crenyaaHo Bb3 OCHOBA Ha TEXHUYECKUTE pe3epBU, HAYUCJIEHUTE NPEMUU U
KalMTaJOBOTO H3UCKBaHEe 3a IJIATeXOCHOCOOHOCT. TeXHWYeCKUTE pe3epBH, PUCKOBHUAT
KaluTajJl W MpeEMUHTEe Ce pasfefsaT N0 JUHUKA OU3HeC, YMHOXKaBaT ce C (aKTOPHUTE,
omnpejesieHM HOPMAaTHUBHO U ce 06061aBaT. /losiHaTa rpaHyI}a HA MUHUMaJIHOTO KallUTaJ0BO
usnuckBaHe e 25% ot KUII, ropnara rpanuna e 45% ot KUII. 3akoHoBO e onpefiesieH U 10J1eH
npar B abCo/II0THA CTOMHOCT HA MUHUMMAJIHOTO KallUTaJI0BO U3aCKBaHe.

KOGCI)I/IL[I/IGHT'I:T Ha MOKPUTHE HAa MUHHMAJIHOTO KAIIUTA/JIOBO U3HMCKBaHE Ce IOJIyddBa KaTO

ChOTHOLIEHHWE HA JJONMYCTUMHUTE COOCTBEHHU CpPe/CTBA 3a MoKpuBaHe HA MKW oTHeceHH KbM
MKH.

KbMm 31 nekemBpu 2016 r. KoepunimeHTbT Ha nokputre Ha MKU e ciiegHus:

Xvn.ns.
MUHHMaNHO KallUTa/I0BO U3MCKBAaHe U HETOBOTO IOKPUTHE 31.12.2016
Cob6cTBeHU cpefcTBa 3a Nokputue Ha MKU 64 741
MuHrManHO KanuTanoBo usrnckBane (MKH) 18 038
KoedunueHT Ha nokputue 359%

Pasnukarta MEexXay COOCTBHUTE CpeacrtBa, KOUTO MOKe [a 613,an H3II0JI3BAHH 3a IIOKPHUBAHE
Ha KalUTaJOBOTO M3MCKBaHe 3a IJIATXKOCIOCOOHOCT U COOCTBEHUTE CpeAcCTBa 3a MIOKPHUBaHEe
Ha MHUHHMAJIHOTO KaIlMUTAaJIOBO H3WMCKBAHE, MNPOHU3THUYAa OT peryjaToOpHAaTa TCpaHHLA 3a
AONYCTUMOCTTA Ha KallUTaJia OT BTOPHU pen.

A.3 U3110JI3BBAHE HA BA3UPAH HA JIOPALIUATA METO/, INIPU U3YUC/TIABAHETO HA
KAIIUTAJIOBOTO M3HUCKBAHE 3A IUVIATEXOCIOCOBHOCT BBbB BBP3KA C IIOA-
MOAYJIA 3A KAIIUTAJIOBUTE UHCTPYMEHTH

3A/1 ,BYJICTPAZI BUEHA UHIIYPBHC I'PYI1” He mpusiara 6asupaH Ha JopalusTa MeToJ B
cboTBeTcTBUE € uieH 304 ot [enerupanus persameHTt (EC) 2015/35, npu u3ducasiBaHETO
Ha KalKMTaJI0BOTO U3HMCKBAHE 3a MJIATEXKOCIMOCOOHOCT.

4.4 HECBOTBETCTBHE C MHWHHUMAJ/IHOTO KAIIMTAJIOBO MHW3HUCKBAHE H
HECBOTBETCTBHUE C KAIIUTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT
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3AA ,BYJICTPAA BHWEHA HWHIIYPBHC TI'PYIl” wusmbjaHABAa MHUHHMAJHOTO KalWTaJ0BO
HM3MCKBaHEe W KalKuTaJ0BOTO U3WCKBaHe 3a MJIaTeK0CMOCOOHOCT.

A.5. APYTA UH®OPMALIUA

lssaTa cbulecTBeHa MHGOpMalMs, Kacaella ylpaBJeHUETO HA KanuTajla U KaluTajsoBaTa
agekBatHocT Ha 3A/l ,BYJICTPA/I BUEHA UHIIYPBHHC I'PYII” e usnoxeHa B pasfaeUuTe OT
E.1 no E.4.
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NMPUNOXEHUE:

KONUYECTBEHU ®OPMMU 3A OTYUTAHE NO MNATEXOCNOCOBHOCT Il

MNPUJIOXKEHHUE I (nagena B XuJisiin)
S.02.01.02
CueToBojeH 6anaHc

AKTUBH
Hemarepuanuu aktusu
OTCpoYeHH TaHBYHU AaKTHBI
M3mnieK oT MEHCHOHHY 00€31IeTeHHS
HensmxuMa coGCTBEHOCT, MAIlIMHY ¥ CHOPBKEHHS, IPUTEKABaHHU 32 COOCTBEHO
HOJI3BaHE
VuBecTuimy (pa3inyHu OT aKTHBH, JbPKAHHU 32 0OBBP3aHHUTE C HHACKC U C JISUIOBE
B MHBECTULIMOHEH (OHI JOTOBOPH)
Henpmxrma coO6cTBEHOCT (pa3indHa OT Ta3u 32 COOCTBEHO MOJI3BAHE)
JIS710BH y4acTUsl B CBbP3aHHU MPEATIPUSTHS, BKIIIOUUTEIHO YIaCTHS
KanuranoBu HHCTpyMeHTH
KamuTanoBu nHCTpyMEHTH — KOHTO Ce ThpryBaT Ha oHA0Ba Oopca
KanuranoBu HHCTPYMEHTH — KOHMTO HE Ce ThPryBaT Ha oHI0Ba Gopca
Oo6nurannmn
JbpxaBHH 00IHTaMN
Kopnoparusan obnuranun
CTpyKTypupaHu o0nuranuu
Obe3neveHy IeHHN KHIKA
[pennpusTust 3a KOJIEKTUBHO NHBECTHUPAHE
Jepusaru
Jleno3uTu, pa3iidHy OT HAPUYHU CKBUBAJICHTH
Jpyru uHBeCTUIIUN
AKTHUBH, IbpKaHH 32 00BBbP3aHK C MHICKC U C JSJI0BE B MHBECTHIIHOHEH (DOH/
JIOTOBOPH
3aeMH U UIIOTEKU
3aeMH [0 MOJIULHU
3aeMu U UITOTEKH 32 (HU3UIECKH LA
Jpyru 3aemMu 1 UNOTEKU
Ipe3acTpaxoBaTesHM Bb3CTaHOBSIBAHMS 110 CHJIaTa Ha:
001110 3acTpaxoBaHe U 37[paBHO 3aCTPaxoBaHe, I000HO Ha 0OLIOTO
3acTpaxoBaHe
06110 3acTpaxoBaHe, ¢ U3KIIFOYECHHE Ha 3IPAaBHO 3aCTPAaXOBaHEe
31paBHO 3acTpaxoBaHe, TOA0OHO Ha 00IIOTO 3acTpaxoBaHe
JKuBoTo3acTpaxoBaHe M 3paBHO 3aCTpaxoBaHe, [10J00HO Ha
JKHBOTO3aCTPAaXx0OBAHETO, C M3KIIIOUCHHUE Ha 3/paBHO 3aCTPaxOBaHE U 3aCTPaxoBaHe,
00BBP3aHO C MHAEKC U C JIUIOBE B MHBECTHIMOHEH (DOH.
31paBHO 3acTpaxoBaHe, 0JJOOHO Ha JKUBOTO3aCTPAXOBAHETO
JKuBoTO3acTpaxoBaHe, ¢ M3KIIOYCHHE Ha 3paBHO 3aCTPAaXOBaHE U
3acTpaxoBaHe, 00OBBP3aHO C HHIEKC U C JSJI0BE B MHBECTUIHOHEH (OH]
JXuBoTo3acTpaxoBaHe, 00BbP3aHO C MHICKC U C ASJI0BE B MHBECTUI[OHEH (HOH/T
Jemo3uTH KbM LIEICHTH
3aCTanOBaTeJ'IHI/I B3€MaHUA U B3EMAaHHUA OT NOCPEIHULIA
TIpe3acTpaxoBaTeiIHH B3eMaHUs
Bsemanust (ThProBCKH, HE 3aCTPaXOBATEIIHH)
CoOcTBeHHU akLUU (IPUTEXKaBaHH MPSIKO)
CyMI/I, JABJDKUMH IO OTHOLIICHHUE HA ITO3UIMU OT coOcTBEHHU CpeacTaa Wiv Ha4aJICH
KaruTasl, MOUCKaHH, HO BCE OIlle HeM3IUIaTeHH
Tlapu4HM cpeCcTBa U TapHYHU CKBUBAJICHTH
BcuYKu IpyrH aKTHBHU, KOUTO HE Ca IIOCOYCHH ApYyraje
O0mo akTHBH

CroiiHocT mo
,Ilnarexocnocoonoct I1¢
C0010
R0030
R0040
R0050
R0060 19,706
R0070 153,317
R0080 9,616
R0090 29,156
R0100 1,148
R0110 1,056
R0120 92
R0130 99,049
R0140 98,074
R0150 975
R0160 5,809
R0170
R0180 12,320
R0190 24
R0200 2,004
R0210
R0220
R0230
R0240
R0250
R0260
R0270 48,227
R0280 48,227
R0290 47,510
R0300 717
R0310
R0320
R0330
R0340
R0350
R0360 7,382
R0370 1,304
R0380 4,390
R0390
R0400
R0410 9,556
R0420 1,037
R0500 244,919
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MNPUJIOKEHHUE I (n1agena B XuJjisign)
S.02.01.02
CueToBO/IeH DajIaHC

IMacusn
TexHnuecku pe3epBu — 001110 3aCTpaXOBaHe
TexHnueckn pe3epBrH — 0OIIO 3aCTpaxoBaHe (C H3KIIOYCHNE Ha 3PaBHO
3aCTpaxoBaHe)
TP, u34nCiIeHN CHBKYITHO
Haii-no6pa mporxnosHa oreHka
Jlo6aBka 3a puck
TexHuUecKn pe3epBH — 3ApaBHO 3acTpaxoBaHe (IT0J00HO Ha 00IIOTO
3aCTpaxoBaHe)
TP, u34nCIeHN CHBKYITHO
Haii-no6pa mporuno3Ha oreHka
Jlo6aBka 3a puck
TexHMUECKN pe3epBU — KHBOTO3ACTPAXOBaHE (C M3KIIOUCHUE Ha 3aCTPAaXOBaHe,
00BBP3aHO C MHAEKC U C ISUIOBE B MHBECTHIMOHEH (DOHT)
TexHUueckn pe3epBr — 3ApaBHO 3aCTpaxoBaHe (MOJOOHO Ha
JKUBOTO3aCTPAXOBAHETO)
TP, u34ncneHu CbBKYITHO
Haii-no6pa mporuno3Ha oreHka
Jlob6aBka 3a puck
TexHUUYECKN pe3epBH — KUBOTO3aCTpaxoBaHe (C U3KIIOUEHHE Ha 3]]PaBHO
3aCTpaxoBaHe U 3aCTPaxoBaHe, 0OBBP3aHO C HHIEKC U C SUIOBE B MHBECTHIMIOHEH
o)
TP, u34ncneHu CbBKYITHO
Haii-no6pa mporxnosHa oreHka
JlobGaBka 3a puck
TexHuuecku pe3epBr — 3acTpaxoBaHe, 0OBBP3aHO C MHAEKC U C JISUIOBE B
WHBECTULHOHEH (oHT
TP, u34ncneHu CbBKYITHO
Haii-no6pa mporxno3Ha oreHka
Jlob6aBka 3a puck
Yci10BHU TacuBU
Pe3epBu, pa3nuyHU OT TEXHUYECKH PE3ePBHU
3aabIDKEHNs TT0 IEHCHOHHHN 00e3IeTeHns
JlemosuTy OT mpe3acTpaxoBaTeln
OTCpOYeHH JaHBYHU ACUBH
Jepusatu
JIbnroBe KbM KpEIUTHH HHCTUTYIINU
DHHAHCOBH MTACHUBH, PA3IUIHH OT JBITOBE KbM KPEIUTHH HHCTUTYIINI
3acTpaxoBaTEeIHH 3aABIDKSHHS U 33 (BIDKSHUS KBM ITOCPETHUIN
[Ipe3acTpaxoBaTeHM 3aAbIKEHUS
3axbkeHus (ThProBCKH, HE 3aCTPaxOBaTEIHH)
ITogurHeHn TaCUBU
[MogunHeHN MackBH, KOUTO HE Ca B OCHOBHM COOCTBEHU CPECTBA
[NogunHeHN MacuBH, KOUTO Ca B OCHOBHH COOCTBEHH CPEICTBA
Bcuuky 1pyru macuBH, KOUTO HE ca MMOCOYEHH JIpyraje
OO0 nacuBu
IIpeBuIIeHNe HA AKTHBHUTE HaJl MMACHBUTE

CroiiHoCT 1O
,HIlnarexocnocoonoct 11
C0010
R0510 136,925
R0520 134,128
R0530
R0540 128,904
R0550 5,224
R0560 2,796
R0570
R0580 2,671
R0590 125
R0600 0
R0610 0
R0620 0
R0630
R0640
R0650
R0660
R0670
R0680
R0690 0
R0700 0
R0710 0
R0720 0
R0740
R0O750
R0760 952
RO770 21,397
R0780 935
R0790 0
R0800
R0810
R0820 3,716
R0830 3,803
R0840 4,929
R0850 6,259
R0860
R0870 6,259
R0880 348
R0900 180,178
R1000 64,741
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Bup neiiHoct 3a: 3acTpaxoBaTeIHH U IPE3acTPAXOBATEIIHHU 3aIbJDKEHHS B 00IIOTO 3aCTpaxoBaHe (IIpska JeHHOCT U HPUETO HPOIOPLUOHAIHO IIPe3acTpaxoBaHe)

3acTpaxoBaHe Ha Hpyro
3acTpaxoBaHe BB 3acTpaxoBaHe BbB Mopcko, HMMy1ecTBeHO 3acTpaxoBaHe BB
3acTpaxoBaHe BbB TpakJaHCKa 3aCTPaXxOBaHE BbB KpeznutHo u
BPB3Ka C BPB3Ka C ABUALMOHHO 3aCTPaxoBaHe Cpely BpB3Ka ¢ 001a
BPB3Ka ChC 3aIHUTa OTrOBOPHOCT BbB BpPB3Ka C MOTOPHH rapaHIHOHHO
MEANLHHCKH obesiueTeHne Ha TPaHCIOPTHO [0Xap U APYTH rpakIaHCKa
Ha JIOXOJUTE BpPB3Ka C MOTOPHH [PEBO3HH 3aCcTpaxOBaHe
paszxoau paboTHUIMTE 3aCTpaxoBaHe OeacTBus OTIOBOPHOCT
[PEBO3HH CPEACTBA cpencTBa
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucanu npemMun
BpyrHu — npsika geiiHoct R0110 4,711 35,529 78,694 15,006 45,807 10,895
BpyrHu — npueto nponopuuoHaaHoO npe3acTpaxoBaHe R0120
BpyTHH — NpHEeTO HENMPOMOPLOHAIHO TIpe3acTpaxoBaHe R0130
JIs11 Ha mpe3acTpaxoBaTes R0140 2,315 19,984 415 6,841 32,299 2,578
Hernu R0200 2,396 15,545 78,279 8,165 13,508 8,317
IosryyeHn npeMun
BpyrHu — npsika geiiHoct R0210 4,929 38,570 73,811 16,186 45,768 10,496
BpyThHu — npueto nponopiuuoHanHo npe3acTpaxoBaHe R0220
BpyTHH — NPUETO HEMPONOPIHOHAIHO MPE3acTPaXOBaHe R0230
JIs11 Ha mpe3acTpaxoBaTes R0240 2,251 21,004 498 7,973 31,442 2,653
Hernu R0300 2,677 17,565 73,313 8,212 14,325 7,843
Bb3HHKHAIN MPeTeHIHH
BpyTHH — npsika JieHOCT R0310 2,470 25,695 43,231 5,277 10,225 3,840
BpyTHH — npueTo NponopuUHOHAIHO NPE3acTpaxoBaHe R0320
BpyThHu — npueTo HENponopIHOHAIHO NPe3acTpaxoBaHe R0330
JIs11 Ha mpe3acTpaxoBaTe R0340 968 14,993 1,571 2,215 2,733 525
Hertnu R0400 1,502 10,702 41,660 3,062 7,492 3,316
IIpomMeHH B APYIrH TeXHHYECKH Pe3epPBH
BpyTHu — npsika geiiHocT R0410
BpyTHM — npueTo nponopuoHaaHO Npe3acTpaxoBaHe R0420
BpyTHH — npHeTo HeNpPONOPIMOHAIHO MPe3acTPaxoBaHe R0430
Jlsn Ha npe3acTpaxoBaTest R0440
Hernu R0500
Bb3HHKHAIN pa3xoan R0550 1,050 8,655 26,983 3,857 7,748 3,357
Jlpyru pasxoau R1200
06110 pa3xonu R1300
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IMPUJIOKEHMUE I (nanena B XuJisiin)
S.05.01.02
TIpemMun, npeTeHIMH U Pa3X0u MO BUJ AeiHOCT

Bup neiiHoCT 3a: 3aCTpaxoBaTeNHU U IPE3acTPaxoBaTeIHI
3abJDKCHHS B O0IIOTO 3aCTpaxoBaHe (Tpsika AeHHOCT U
IPHETO NPOMOPLIOHAIHO IPe3acTpaxoBaHe)

BI/IL[ Ilei/’IHOCT 3a: IPUETO HEMIPOIMOPIHUOHAITHO TPE3aCTPpaxOBaHEe

0610
3acTpaxoBaHe BbB Mopcko,
BpPB3Ka C PaBHU Oxassarie na Pasnu dunancosn 3apaBHO 3nonomnyka ABUALOHHO, Hexprxuma
TIOMOII] 3aryon coOCTBEHOCT
Pa3HOCKH TPaHCHOPTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucanu npeMun
BpytHu — mpsika geiHoCT R0110 145 190,788
BpyTHH — IpHeTO MPONOPIMOHAIHO MPE3acTPaXxoBaHe R0120
BpyTHH — npueTo HelpoNnopIMOHAIHO pe3acTpaxoBane | R0130
JIs171 Ha pe3acTpaxoBaTeIn R0140 51 64,484
HerHn R0200 93 126,303
IloJryyeHHn npeMuu
BpyTHu — mpsika geiHoCT R0210 130 189,888
BpyTHH — IpHeTO MPONOPIMOHAITHO MPE3acTPaXOBaHe R0220
BpyTHr — mpuero HemponopIMoHaNIHO mpe3acTpaxoBane | R0230
JIs171 Ha mpe3acTpaxoBaTeIn R0240 49 65,871
Hernu R0300 81 124,017
Bb3HHKHAIN NPETEHIHH
BpyTHr — mipsika neiHOCT R0310 62 90,800
BpyTHH — IpHeTO MPONOPIMOHAITHO MPE3acTPaXoBaHe R0320
BpyTHr — mpuero HemponopIMoHaIHo npe3acTpaxoBane | R0330
JIs1)1 Ha npe3acTpaxoBaTeIn R0340 15 23,019
Hernu R0400 a7 67,781
IIpomeHH B IPYIH TEXHHYECKH pPe3epBH
BpyTHu — nipsika neiiHOCT R0410
BpyTHH — npHeTO NPONOPIMOHAIHO NPE3acTPaXOBaHe R0420
BpyTHr — mpuero HemponopIMOHAIHO mpe3acTpaxoBane | R0430
Jlsn1 Ha TIpe3acTpaxoBaTelu R0440
Hernu R0500
Bb3HUKHAIN pa3xoaun R0550 15 51,665
Jlpyru pa3xoau R1200
O6uro pa3xoan R1300 51,665
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IMPUJIOKEHMUE I (nanena B XuJisiin)

S.05.01.02

IIpeMuu, npeTeHU MU H PA3X0IH 10 BUJ ACHHOCT

BI/IZ[ HCﬁHOCT 3a: JXKUBOTO3aCTPaxXOBaTECIIHU 3aABJDKCHUA

Hpe3aCTanOBaTeIIHI/I 3a0bJDKCHUA B

’KUBOTO3aCTPAXOBAHETO
Amntoutery,
Amtionrer, npoygmqamu or
3acTpaxoBaHe, TPOHSTIHAIIH pia)xg;(;?riim
00BBP3aHO € oT 0bmosact- JIOTOBOPH U Obmo
3npasHo 3actpaxoBaHe ¢ WHAEKC 1 ¢ Hpyro paxoBaTeIHU CBLP3AH Che 3npasHo Ipe3acrpaxoBaHe
yJacTue B JKHUBOTO3ACT- ZIOrOBOPHU U B )KHBOTO3aCT-
3acTpaxosane neyanbara HHBZ:CI:EEZEHW paxoBaHe CBBP3aHHU ChC 33;;22?::;32“ HIpesacTpaxonate PaxoBaHETo
(o HpaBHO3ACT pa3InIHA O"Ij
paxoBaTenHn
S ——— 37paBHO3aCT-
paxoBaTeHH
3aTbIDKCHHS
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
3anucaHu npeMun
BpyrHu R1410
JIs1 Ha mpe3acTpaxoBaTeIn R1420
Hetnn R1500
Ilosry4yenn npemMun
BpyrHun R1510
J1s1 Ha Ipe3acTpaxoBaTeu R1520
Herau R1600
Bb3HuKHAIN NpeTeHUHH
BpyrHu R1610
JIsi1 Ha mpe3acTpaxoBaTen R1620
HerHu R1700
IIpomeHH B IPYIU TEXHHYECKH Pe3epBU
BpyrHu R1710
Jls71 Ha TIpe3acTpaxoBaTen R1720
Heruu R1800
Bb3HUKHAIN pa3xoaun R1900
Jlpyru pa3xoau R2500
O61ro pa3xoan R2600
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MMPUJIOKEHUE I (nanena B XuJsiin)
S.17.01.02
TexHHYeCKH pe3epBH B 00110TO 3aCTPAX0BaHe

TexHuyecku pe3epBH, H3YHCJIeHH CbBKYITHO

0010 Br3cTaHoBsiBaHUA OT npe3actpaxoBane/ CCLIAII3P u
Npe3acTpaxoBaHe C OrPaHNYEHO IIOEMaHe Ha PHCK CIIEN
KOPEKIHATA 32 OYaKBAHUTE 3aryON IMOPAaN HEU3IIBIHEHHE OT
CTpaHa Ha KOHTpareHrta, CBbp3anu ¢ TP, U3uuCIeH! ChbBKYITHO
TexHHYECKH pe3epBU, M3YHCJIEHU KAaTO cOOp OT Haii-
J100paTa NPOrHO3HA OLlEHKA M 100aBKAaTa 3a pUCKa
Haii-no6pa nporuosna ounenka

IIpemuiinu pesepsu

Bpytan

O6m1o Bp3cTaHOBsBaHMS OT npe3acTpaxosane/ CCLIAII3P
IIpe3acTpaxoBaHe ¢ OrPaHHYEHO [T0eMaHe Ha PHCK ClIe]
KOPEKIHATA 32 OYaKBAHUTE 3aryOU MOPAaU HEU3IbIHEHUE OT
CTpaHa Ha KOHTPareHTa

Herna Haii-100pa npor{o3Ha oLeHKa Ha IPEMUUHUTE Pe3epBU
Pesepeu 3a nperenumn

BpyTtaun

OO0 Br3cTaHoBsiBaHuA OT npe3actpaxoBane/ CCLIATI3P u
Mpe3acTpaxoBaHe C OrPaHNYEHO II0EMaHe Ha PHCK CIIE
KOPEKIHATA 33 O9aKBAHHUTE 3aTryOH IOPaJH HEU3ITbIHEHHE OT
CTpaHa Ha KOHTPareHTa

Hertna Haii-n1o6pa MporHo3Ha OIleHKa Ha Pe3ePBUTE 3a
TIPeTeHIHU

OO0 Hali-100pa NPOrHO3HA OlleHKa — OPYTHO

Q0110 Hali-100pa NPOTrHO3HA OLIEeHKA — HETHO

Jlo6aBKka 3a puck

Pa3mep Ha npexoJHaTa MSIPKa 32 TEXHHYECKUTE Pe3ePBH

TexHUYECKH Pe3epBH, H3YHCICHH CHBKYITHO
Haii-nobpa nporHo3Hna oneHka
JlobaBka 3a paCK

R0010

R0050

R0060

R0140

R0150

R0160

R0240

R0250

R0260
R0270
R0280

R0290
R0300
R0310

BULSTRAD

VIENNA INSURANCE GRouP

IIpsika 1efiHOCT U NPHETO NMPONOPUHOHATHO NPe3acTPaXoBaHe

3acTpaxoBaHe
Hpyro
3acTpaxoBaHe | Ha IpakJaHCKa Nmymecreno | 3actpaxoBaHe
3acTpaxoBaHe | 3acTpaxoBaHe 3acTpaxoBaHe Mopcko,
BBB BpB3Ka C OTTOBOPHOCT 3aCTpaxoBaHE | BBHB BPB3KA C Kpenutno n
BBB BPB3Ka C | BB BPB3Ka ChC BBB BPH3Ka C | aBUAI[HOHHO U
obe3lieTeHre | BBB BPb3Ka C cpeliy Hoxap u obma rapaHIHOHHO
MEIUIMHCKI 3aIlUTa Ha MOTOPHHU TPaHCHOPTHO
Ha MOTOPHHU Jpyru IPaXAHCKA | 3acTpaxoBaHE
pasxomu JIOXOJINTE TIPEBO3HA 3acTpaxoBaHe
paboTHHIHUTE IIPEBO3HU OencTBus OTTOBOPHOCT
cpencTBa
cpeicTBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
0 0 0 0 0 0
0 0 0 0 0 0
925 9,154 13,977 -1,674 2,128 914
50 3,921 75 -1,485 1,788 178
875 5,232 13,903 -189 340 736
1,746 64,047 15,176 9,773 7,393 7,788
667 33,679 3,206 2,566 2,388 1,191
1,079 30,368 11,970 7,207 5,005 6,597
2,671 73,200 29,154 8,099 9,521 8,703
1,954 35,600 25,873 7,018 5,345 7,333
125 2,094 1,787 452 407 469




MMPUJIOKEHUE I (nagena B XuJsiin)
S.17.01.02
TexHHYeCKH pe3epBH B 00110TO 3aCTPaxoBaHe

TexHn4ecku pezepBr — 001110

TexHudecku pezepBu — 001110

Bb3cTaHoBsIBaHE OT Npe3acTpaxoBaTeleH
noroBop/CCLIAII3P u nmpe3actpaxoBaHe ¢
OrpaHMYEHO TIOEMaHe Ha PUCK CIIe/l KOPEKIHATA 32
OYaKBaHHTE 3ary0H MOPaan HEU3IIbIHEHUE OT
CTpaHa Ha KOHTpareHTa — o010

TexHUUECKH pe3epBU MUHYC Bb3CTAHOBSIBAaHUS OT
npe3actpaxoBane/CCLIAII3P u npe3actpaxoBane ¢
OrpaHMYEHO TI0EMaHe Ha PUCK — OOII0

R0320

R0330

R0340

BULSTRAD

VIENNA INSURANCE GRouP

IIpsika neifHOCT U NPHETO NPONOPLHHOHAJIHO IIPE3acTPAXOBaHe

3acTtpaxoBaHe
3actpaxoBane Ha Jlpyro Mopcko, HmymecTtBero | 3acTpaxoBaHe
3acTpaxoBaHe | 3acTpaxoBaHe rpaXkJIaHCKa | 3aCTpaxoBaHE
BBB BPB3Ka C ABHAIIMOHHO | 3aCTpaxoBaHE | BBB BpB3Ka c | KpeautHo n
BBB BPB3Ka C | BBB BpPb3Ka OTrOBOPHOCT | BBB BPB3Ka C
o0e3nieTeHue " cpelry moxap obma rapaHIuOHHO
MEIULUHCKA | CBC 3aluTa BBB BPB3Ka C MOTOPHHU
Ha TPaHCHIOPTHO U IpyTH Tpak/aHCKa | 3acTpaxoBaHe
paszxoau Ha JOXOOUTE MOTOPHH MIPEBO3HH
paboTHUIINTE 3acTpaxoBaHe GencTBus OTrOBOPHOCT
MPEBO3HH cpencTBa
cpencTaa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
2,796 75,294 30,941 8,551 9,928 9,172
717 37,600 3,280 1,081 4,176 1,369
2,079 37,694 27,661 7,470 5,752 7,802




BULSTRAD

VIENNA INSURANCE GROUP

IMPUJIOKEHMUE I (nanena B XuJisiin)
S.17.01.02
TexHHYECKH pe3epBH B 001II0TO 3aCTPaXOBaHe

TexHnuecku pe3epBH, H3YHCJIeHH CbBKYITHO

00110 Bb3cTaHOBsIBaHMsA OT npe3actpaxoBane/ CCLIAII3P
1 TIpe3acTpaxoBaHe C OTPaHNUYEHO II0EMaHEe Ha PHCK CJIEN
KOPEKIHATA 32 O9aKBAHHUTE 3aryOH IIOpaan
HEU3IbJIHEHNE OT CTPaHa HAa KOHTPAreHTa, CBbP3aHu ¢
TP, U3uuciIeH! CHbBKYITHO

TexHnuecku pe3epBH, H3YHCJIeHH KaTO cOOp OT HAaii-
100paTa MPOrHO3HA OIEHKA M 100aBKATa 32 PHCKa
Haii-1o0pa nporuo3Ha oueHka

IIpemuiinu pesepBu

Bpytan

O6m1o Br3cTaHOBsIBaHMS OT npe3acTpaxoane/ CCLIATI3P
U TIPe3acTPaxoBaHe ¢ OTPAHHYCHO TOeMaHe Ha PUCK Clie]
KOPEKIHATA 3a O9aKBAaHUTE 3aryOH Iopann
HEW3ITbIHEHNE OT CTpaHa Ha KOHTpPareHTa

Herna naii-100pa mporHo3Ha oLeHKa Ha MPEMUHHUTE
pesepBH

Pe3epBu 3a npereHuun

Bpytan

O6mio Bp3cTaHOBsIBaHMS OT npe3acTpaxosane/ CCLIAII3P
Y TIPe3acTPaxoBaHe ¢ OTPAHMYIECHO IOeMaHe Ha PHUCK Clle]
KOPEKIHMATA 33 O4aKBAHHUTE 3aryOH ITOpaan
HEW3IThJIHEHUE OT CTPaHa Ha KOHTpareHTa

Herna Haii-100pa nporHo3Ha OLEHKa Ha pe3epBUTE 3
MIPETeHIHN

OO0 Hali-100pa NPOrHO3HA OlleHKa — OPYTHO
00110 Hali-100pa NPOTHO3HA OLIeHKA — HeTHO
Jlo6aBka 3a puck

Pa3mep Ha npexogHaTa MsIpKa 3a TEXHMYECKHTe
pe3epBu

TexHUYeCcKH pe3epBH, U3UHCIEHU CHBKYITHO

Haii-n0o0pa nporHo3Ha oleHka

JloGaBka 3a puck

R0010

R0050

R0060

R0140

R0150

R0160

R0240

R0250

R0260
R0270
R0280

R0290
R0300
R0310

IIpsika AelHOCT U NPHETO NPONOPUHOHAIHO

IIpueTo HeMpPONOPUHOHAIHO Npe3acTPaxoBaHe

npe3acTpaxoBaHe
Hempomo- Henpono- 0610
P PLHOHAIHO 3a/IbJDKCHHE,
3actpaxoBaHe PLMOHAIHO
BHB BB3KA C OKkaspane Ha Paznn HenpomnopuuonaaHo npesact- MOPCKO, HenponopuuonantHo CBBP3aHO C
DB oMo (uHAHCOBH 31paBHO Ipe3acT- AXOBaHE aBHAIIMOHHO M | HMMYILECTBEHO IIpe3acT- obmoTo
aSHOCKI/I 111 3arybu paxoBaHe p e TPaHCIIOPTHO paxoBaHe 3aCTpaxoBaHe
’ 3n01r)101§y1<a npesact-
Y paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
0 0
0 0
8 25,433
3 4,530
5 20,903
220 106,142
0 43,697
220 62,446
228 131,576
225 83,349
14 5,349
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BULSTRAD

VIENNA INSURANCE GROUP

MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.17.01.02

TexHUYeCKH pe3epBu B 0010TO 3acTpaxoBaHe

TexHu4ecku pesepBu — 00110

TexHudecku pezepBu — 001110

Bb3cTaHOBSBaHE OT MPE3aCTPAXOBATENICH
noroBop/CCLIAII3P u nmpe3actpaxoBaHe ¢
OrpaHMYEHO TI0OEMaHe Ha PUCK CJIE/ KOPEKIHATA
3a OYaKBaHUTE 3aryOu MOpaay HEU3IIbIHEHHE OT
CTpaHa Ha KOHTpareHTa — o010

Texuunuecku pe3€pBU MI/lHyC BB3CTAaHOBSABAHUS
ot npe3actpaxoBane/CCIIATI3P u
Npe3acTpaxoBaHe ¢ OrPaHMYEHO MOEMaHE Ha
pHUCK — 00110

R0320

R0330

R0340

IIpsika qeifHOCT U MPHETO MPONOPIHMOHATHO

IIpueTo HeNPONMOPIMOHAIHO NPE3acTPaXoBaHe

npe3acTpaxoBaHe
O6mmo
Henpomo-
3aIbIDKEHNE,
Henpomno- PLUHOHAIHO CBBD3AHO ¢
3acTpaxoBaHe PLMOHATIHO MOPCKO, P
Pasuun Henponopuuonanuo Henponopimonanuo 001moTo
BBB Bpb3Ka ¢ | Oxa3BaHe Ha pe3act- aBUALIUOHHO
(uHAHCOBU 3[paBHO Ipe3acT- HMYIIECTBEHO 3aCTpaxoBaHe
MpaBHU TIOMOII] paxoBaHe u
3aryou paxoBaHe IIpe3acT-paxoBaHe
pa3sHOCKH cperry TPaHCHOPTHO
37I0TI0TyKa npe3acT-
paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
242 136,925
3 48,227
239 88,698
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BULSTRAD

VIENNA INSURANCE GRouP

MIMPUJIOKEHME I (nagena B XuJsiin)
S.23.01.01
CoOcTBeHH cpelcTBa

OCHOBHH COOCTBEHH CpPeJCTBA MpeIy NMpUCHagaHe 32 JSJIOBH YYACTHS B IPYT (PMHAHCOB CEKTOP, CHIVIACHO MPEABHIEHOTO B YWieH 68 oT
Henerupan peraament (EC) 2015/35

OOUKHOBEH aKLIMOHEPEH KaluTall (BKIIOYUTETHO COOCTBEHHU aKIMH)

TIpemun OT eMHCHH Ha aKLUH, CBbP3aHN C OOMKHOBEH aKI[MOHEPEH KaIluTal

Hauaen xanuTai, BHOCKH Ha WICHOBETE WIIM CKBUBAJICHTHHU ITO3MIIUK OT OCHOBHHM COOCTBEHH CPE/ICTBA 32 B3aUMO3aCTPaXOBATEIIHI
MPEaNPUATHS ¥ IPEANPHATHS OT B3aHMO3aCTPAXOBATENICH THUIT

TloqunHeHH ASJIOBH BHOCKH HA ChAPYKHHUIK

Mznumsk ot cpencraa

TIpuBUIIETHPOBAHU AKLIUH

TIpeMun OT eMHUCHH Ha aKLUH, CBbP3aHU C IPUBUICTUPOBAHH aKIIUU
Pe3eps 3a paBHsBaHE

TloqunHeH MacUBH

CyMa, paBHa Ha CTOWHOCTTA Ha HETHUTE OTCPOYCHH TaHBYHU aKTHBH

JlpyrH O3HITHU OT COOCTBEHHU CPEICTBA, OJOOPEHHU OT HaJ30pHHS OpraH KaTo OCHOBHH COOCTBEHH CPE/ICTBA, KOHTO HE ca IIOCOUCHH O-Tope

CofcTBeHH CPeICTBA OT (PHHAHCOBH OTHYETH, KOMTO He CJ1eBa 1a OBJAT NPeACTABEHH C Pe3epBa 3a paBHSIBAHE H He OTTOBAPSIT HA
KPHUTEPUHUTE, 32 1a ObAAT KJIACH(PUIMPAHA KaTO cOOCTBEHH cpecTBa 1o ,,JlnaTexkocnocodnoct 11¢

CobcTBeHu cpencta OT (MHAHCOBU OTYETH, KOMTO HE CleBa 1a ObIaT MPEICTABEHH C Pe3epBa 3a paBHsIBAHE U HE OTTOBAPAT HA KPUTCPHUHUTE,
3a ja ObJatT KiacuUIUpaHy KaTo COOCTBEHH CpencTBa 1o , [Inatexocnocodnoct 11

Mpucnaganus
Hpncna;[aHm{ 3a I4JI0BU y4aCTUs BbB (pPIHaHCOBPI W KpEAUTHU UHCTUTYITUH
OO01110 0OCHOBHH COOCTBEHH CPEACTBA CJIe] NPUCIATAHAS
JlombJIHMTEHH COOCTBEHH CPeACTBA
HewusmnateH u HEMOMCKaH OOMKHOBEH aKIIMOHEPEH KamuTal, KOHTO MOXke a Ob/ie IbJDKUM 32 W3IUIAIaHe MPY TOUCKBAaHE

3a B3aMMO03aCTPAXOBATCIHA NPCANPUATHA U NPECATIPUATUA OT B3aMMO3aCTPAXOBATECIICH TUII — HECUSIUIATCH U HCMIOWUCKAaH HAaYaJICH KaluTall,
BHOCKH Ha YICHOBETC MJIM CKBHUBAJICHTHATA ITO3UIIAA OT OCHOBHA coOCTBEHH Cpe€ACcTBa, KOUTO MOrar J1a 6’L,I[aT JBJDKUMHU 3a U3IUIAIAaHe IpH
TIOUCKBaHE

Hewusmnuiatenu u HeMOUCKaHU TIPUBUJTICTUPOBAHU AKX, KOUTO MOTaT aa 6’bllaT JBJDKUMHU 32 U3IUIAIIAHE TPU IIOUCKBAHE

IpaBHO 0OBBP3BAlI] aHTAKUMEHT 32 3aIMCBAHE U 3allIALIAHE 33 IIOAYNHCHH MTACHBH IIPH IIOUCKBAaHE

AKpEeINTHBY ¥ TapaHIUH ChINIACHO WieH 96, maparpad 2 ot dupextusa 2009/138/EO

AKXpEIMTHBHU U TapaHLUK, PA3INYHK OT TE3U ChIIacHO wieH 96, naparpad 2 ot dupekrusa 2009/138/EO
JlOmMbIHUTETHU IOKaHH KBbM WICHOBETE ChIIacHO wieH 96, maparpad 3, mbpBa anmunes ot Jupekrusa 2009/138/EO

JlOmbIHUTETHU TOKaHHU KBbM WICHOBETE — Pa3iIMYHM OT TE3H ChINIACHO wWieH 96, maparpad 3, mbpBa anuses ot Hupexrusa 2009/138/EO
JIpyTH DOIBIHUTEIHN COOCTBEHH CPEACTBA
O0110 10NBTHATETHH COOCTBEHH CPeCTBA

R0010
R0030

R0040

R0050
R0070
R0090
R0110
R0130
R0140
R0160

R0180

R0220

R0230
R0290

R0300

R0310

R0320

R0330
R0340
R0350

R0360

R0370
R0390
R0400

II'vpBu pea IInpeu pex
Oo6uo — — BT(;P" Tpertu pex
HEOrPAHMYeH | OrpaHHUYeH per
C0010 C0020 C0030 C0040 C0050
31,475 31,475
29,544 29,544
3,723 3,723
6,259 6,259
70,999 64,741 6,259




BULSTRAD

VIENNA INSURANCE GROUP

MMPUJIOKEHHUE | (naxena B XuJisiau)
S.23.01.01
CobcTBeHH cpeacTBa

Hajau4ynu U 10MycTUMH COOCTBEHH CpeCTBA
00110 HATMYHK COOCTBEHHU CpeNCTBa 3a M3mbiHeHne Ha KUIT
00110 HATMYHK COOCTBEHHU CPENCTBA 3a M3MbIHeHHe Ha MK
00110 TOMyCTUMH COOCTBEHH Cpe/ICTBa 3a M3MbiHeHHe Ha KUTT
00110 HOmycTUMH COOCTBEHH CpeACTBa 3a M3MbiIHeHne Ha MK

KU1l

MKHA

Koedunuent mexay nomycrumure coocTBenu cpeacrsa u KUIT

Koedunuent mexxay nomycrumurte coocrBenu cpeacrsa u MK

Pe3sepB 3a paBHsiBaHe
[peBuIieHre Ha aKTUBUTE HaJl TACHBUTE
CoOCTBeHM aKIMHU (ABPKAHU MPSIKO WK KOCBEHO)
OuakBaHu JUBUIACHTH, PA3NPEACICHUA U OTYUCIICHUA
Jlpyru mo3uiuu OT OCHOBHU COOCTBEHH CPE/ICTBA
Kopexnust 3a mo3ummy oT orpaHMdeHN COOCTBEHH CpPeCTBA M0 OTHOIICHHE Ha MOPTQEHIH, 3a KOUTO ce
TIpuJIara U3paBHATENTHA KOPEeKIust 1 06ocobeHn (HoHI0BE
Peseps 3a paBHsiBaHe
OuakBaHu ne4ajadn
OuakBanu nevanoy, BxiodeHn B opaemy npemun (OIIBBIT) — JKuBoTo3acTpaxoBarenna IeHHOCT
OuakBanu nevasiou, Bkitouenu B obaemy npemun (OIIBBIT) — O6uio3actpaxoBarenHa AeiHOCT
0010 ouakBaHu neyanom, BKiIw4YeHu B 0baemu npemuu (OIIBBIT)

R0500
R0510
R0540
R0550
R0580
R0600
R0620
R0640

R0700
R0710
R0720
R0730

R0740
R0760
R0770

R0780
R0790

061110

II'npBHu pen

HeorpaHH4YeH

II'npBu pex

orpaHuveH

Bropu pen

Tpetu pen

C0010

C0020

C0030

C0040

C0050

70,999

64,741

6,259

70,999

64,741

6,259

70,999

64,741

6,259

68,348

64,741

3,608

53,137

18,038

133.62%

378.92%

C0060

64,741

61,018

3,723

4,481

4,481
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BULSTRAD

VIENNA INSURANCE GROUP

MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.25.01.21
KannTaioBo n3uckBaHe 32 ILIATEKOCHOCOOHOCT — 32 NPeJNPUATHSA N0 cTaHAapTHaTa dopmy.ia

ITa3zapen puck

PHUCK OT HEM3IIBJIHEHHE OT CTpaHa Ha KOHTPAreHTa
ToanucBauecKH PUCK B )KUBOTO3ACTPAXOBAHETO
ToamucBauecky prcK B 3IPpaBHOTO 3aCTpaxoBaHe
ToamucBauecku prck B 00IIOTO 3acTpaxoBaHe
JuBepcuduxanus

Puck, CBbp3aH ¢ HEeMaTepHAIICH aKTUB

OCHOBHO KaNIMTAJIOBO H3MCKBaHeE 32 MJIATEKOCMOCOOHOCT

H3uncisiBane Ha KAMUTAT0BO H3UCKBAaHe 32 IUIATEKOCHOCOOHOCT
OnepanuoHeH pUcK

CriocoOHOCT Ha TEXHHYECKHUTE PE3EPBH Ja MOKPUBAT 3ary0On
CriocoOHOCT Ha OTCPOYEHH JaHBIIH J1a TIOKPUBAT 3aryou

KanuranoBo u3rnckBaHe 3a ACHHOCT, U3BBpPINBaHA ChriiacHo wieH 4 oT upekrusa 2003/41/EO

Kanura/ioBo H3HcKBaHe 32 ILIATEKOCIOCOOHOCT 0e3 100aBsiHe HA KAIMTAJI
Beue onpenenen nob6aBeH KanmuTan

KanuTajnoBo u3ucKBaHe 3a IJIaTEKOCIMOCOOHOCT

Jlpyra undopmanust ornocio KUII

KammranoBo u3nckBaHe 3a noAMOAYJ Ha puCKa, CBbpP3aH € aKIMH, OCHOBABaAIll CE€ Ha Ar0palusiTa
06111 pa3sMep Ha a6CTpaKTHI/ITe KaIlMTAIOBU U3MCKBAHMUS 3a IUIATEXKOCIIOCOOHOCT 3a OCTaHallaTa 4acT

0011 pa3mMep Ha aOCTPAKTHUTE KAMMTAIOBH M3UCKBAHHS 32 TUIATEKOCIIOCOOHOCT 3a 000c00eHN (POHIOBE

OO611 pa3mep Ha abCTPaKTHUTE KAaNUTAIOBH H3UCKBAHHS 3a IIATEXKOCIOCOOHOCT 3a mopTdeiinu, 3a KOUTo ce
MpHIara H3paBHATETHA KOPEKIIUS

JuBepcudrkanroHH e(heKTH B Pe3yJITaT Ha arperupane Ha abCTPaKTHU KalTMTAIOBH M3MCKBAHUS 32
IUIATEKO0CIOCOOHOCT 3a 00ocobenute ponose 3a uien 304

R0010
R0020
R0030
R0040
R0050
R0060
R0070
R0100

R0130
R0140
R0150

R0160

R0200
R0210
R0220

R0400

R0410

R0420

R0430

R0440

BpytHo
KaIlHuTaJI0BO
HM3MCKBaHe 32
IJ1ATEXKO-
CIOCOOHOCT

Cnenudpuynu
napaMeTpH Ha
NpeanpHUsATHETO
(cim

OnpocTaBaHust

C0110

C0090

C0100

16,790

11,578

0

989

33,737

-14,719

0

48,375

C0100

5,697

0

-935

0

53,137

0

53,137
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BULSTRAD

VIENNA INSURANCE GROUP

MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.28.01.01

MuHHMMAJHO KAaIMTAJIOBO N3NCKBaHe — EquHCTBEHO KHUBOTO3ACTPAX0OBATEIHA WJIH € AUMHCTBCHO 06[H032CTanOBaTe.]IHa JEHOCT NI npe3acrpaxoBarTejiHa JeifHOCT

EjeMeHT o1 1uHeliHaTa q)opMy.na 3a OGHIOSaCTanOBaTeJ'lHl/l u oﬁmonpesaCTanOBaTean 3a0'bJIZKCHUSA

C0010

MCR(NL) Result | R0010

18,038

3acTpaxoBaHe U IIPONIOPIMOHATHO MPEe3acTPaxoBaHe BbB BPBh3Ka C MEIUIUHCKH PA3XOAN

3acTpaxoBaHe U IPOTIOPIIMOHAIHO MPe3acTpaxoBaHe BbB BPBh3Ka ChC 3aIINTA HA JOXOIUTE

3acTpaxoBaHe U NIPONOPIMOHATHO MPE3acTPaxOBaHe BbB BPb3Ka ¢ 00e31eTeHHEe Ha pabOTHUIIN
3acTpaxoBaHe ¥ MPOMOPLUOHATHO NPE3acTPaxoBaHe Ha TPaXKJAHCKa OTTOBOPHOCT BbB BPB3Ka C MOTOPHHU
TPEBO3HU CPEJICTBA

Jlpyro 3actpaxoBaHe H IIPOMOPILHOHAIHO MMPE3acTPaxoBaHe BbB Bpb3Ka C MOTOPHH TIPEBO3HU CPEICTBA
MopcKko, aBHAallMOHHO M TPAHCIIOPTHO 3aCTPaXOBaHE U MPOMOPLIMOHAIHO MPe3acTpaxoBaHe

VMyniecTBeHO 3aCTpaxoBaHe U MIPOMOPINOHATHO IPe3acTpaxoBaHe CPelLy Moxap U Apyru OeCTBUS
3acTpaxoBaHe M MPOMOPIHOHAIHO IIPEe3acTPaxoBaHe BbB BPH3Ka C 00IIa

rpakIaHCKa OTTOBOPHOCT

KpenurtHo u rapaHIIMOHHO 3aCTPaxOBaHe M MPOMOPIHOHAIHO IPe3acTpaxoBaHe

3acTpaxoBaHe ¥ MPOMOPLHUOHAIHO MPE3acCTPaxoBaHe BB BPb3Ka C MPaBHU Pa3HOCKH

Oxa3BaHe Ha TIOMOII] U MTPOTIOPIIMOHATHO Hpe3acTpaxoBaHe
3acTpaxoBaHe M MPOMOPIHOHATHO IPE3aCTPAX0OBAHE CPEITy pa3sHU (HMHAHCOBH 3aryon
HemnponoprmonanHo 31paBHO TIpe3acTpaxoBaHe

HemnponopiuoHaiHo npe3acTpaxoBaHe Cpeliy 37I0M0IIyKa
HenponopunoHanHo MOPCKO, aBHALIMOHHO M TPAHCIIOPTHO Mpe3acTpaxoBaHe
HenponopunoHaiHo UMYIIECTBEHO [pe3acTpaxoBaHe

Herna (ot
npesactpaxoBane/ CCLIAII3P) Haii-
no0pa mporuo3Ha ouenka u TP,
W3YNCIICHH CHBKYITHO

Hetnu (ot
Tpe3acTpaxoBaHe)
3aMKCaHu PEMUH [pe3
nociennute 12 Mecena

C0020

C0030

R0020

R0030

1,954

2,396

R0040

R0050

35,600

15,545

R0060

25,873

78,279

R0070

7,018

8,165

R0080

5,345

13,508

R0090

7,333

8,317

R0100

R0110

R0120

R0130

225

93

R0140

R0150

R0160

R0170
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BULSTRAD

VIENNA INSURANCE GROUP

IMPUJIOKEHUE I (nanena B xuysaamn)

$.28.01.01

MuHHMMAJHO KAaNIMTAJIOBO N3NCKBaHe — EquHCTBEHO KUBOTO32CTPAXOBATETHA UJIH €IUHCTBCHO 06m03aCTan0BaTe.ﬂHa )IeﬁHOCT WJIHN Ipe3acTpaxoBaTejiHa JIeiHOCT

EneMeHT 0T 1nHeliHaTa (hOpMYJIa 32 }KUBOTO3ACTPAX0BATEIHU U ’KHBOTONPE3aCTPAXOBATEIHH 3aIbJIKEHHA

MCR(L) Result

3agbDKEHHs C y9acTue B IedandaTa — rapaHTUPaH! IUIAIAHUST

3aab/DKEHUS C yYacTHe B Tieyandata — ObICIIN TUCKPEIIMOHHH TIalaHus
OOBBp3aHHU ¢ MHIEKC U C AAI0BE B MHBECTUIIMOHEH (DOHIT 3aCTPaXxOBAaTENHH 38 /bJDKEHHS

C0040

R0200

Jpyru (mpe-)3acTpaxoBaTeIHH 3aIbDKEHIS BbB BPb3Ka C )KHUBOTO3ACTPAXOBAHE U 3[PABHO 3aCTPaXxOBaHEe

061_]_[ PUCKOB KannuTaJl 3a BCUYKHU (Hpe-)SaCTanOBaTeJ'[HI/I 3a/1bJDKEHHS BBB BPBb3Ka C )KUBOTO3aCTPAXOBAHE

O6mo m3uucassaie na MKH

Jluneitno MKU

KUIT

MKMW — ropHa rpanuna

MKMW — nonHa rpanuna
Kombunnpano MKHU

AbcomoTHa fonHa rpanuia Ha MKU

MuHMMAJIHO KAIMTAJIOBO U3NCKBaHe

Herna (ot
npe3actpaxosane/ CCLIAII3P) Haii-
no0pa mporuo3Ha oueHka u TP,
U3YHCIICHH ChBKYITHO

Heren (ot
npe3actpaxoBane/ CCIAII3P) o6m
PHCKOB KaruTain

C0050

C0060

R0210

R0220

R0230

R0240

R0250

C0070
R0300 18,038
R0310 53,137
R0320 23,912
R0330 13,284
R0340 18,038
R0350 7,400

C0070
R0400 18,038
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