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PE3IOME

CTpyKTypaTa Ha HacTOSILUSA OTYeT CJelBa HW3UCKBaHUMATA Ha PersiameHT 3a mpujaraHe
2015/35/EC u e pa3aeneHa Ha pa3fenu A g0 /I cbC CbOTBETHUTE NoJpa3jend. UHopmanus
OTHOCHO IJIATEK0CMOCOOHOCTTA U pruHAHCOBOTO cheTosiHUe Ha 3A/[ ,BYJICTPA/| BUEHA UH-
IIYPBHC I'PYIT“ A/l (ApyecTBOTO) ce ChbABPKA B CbOTBETHUTE CEKILMU ChIJIACHO 3aKOHO-
BUTE U3UCKBaHUS. M3/10)KeHOTO B TO3M [I0KJIA/| CE OCHOBAaBa Ha Ma3apHU MapaMeTpPU B KJIIO-
YOBU 00J1aCTH, JONYCKaHUSA U OLeHKU.

Pa3paes A pasriiex/ja 6U3Hec 1eHHOCTUTE U pe3yJTaTuTe Ha JpykecTBOTO. BK/touBa ce UH-
dopMalysi OTHOCHO MPEMUMHUSA MPUXOJ, U TEXHUYECKHUS Pe3yJITAaT KaTo [SJI0 U 10 OTAEJHU
JIMHUMU OU3HeC, U3NJIaTeHUTE MPEeTEHIUH, pe3yJTaTUTE OT UHBECTULIMOHHATA U JAPYTH Jei-
HOCTH.

Pa3paen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaB/ieHMe" 10 ChbLIECTBO BKIKOYBA
BCHYKH IPOLLECH Ha yIIpaBJieHue U epeKTUBeH U epUKaceH MOHUTOPUHT Ha 1a/leHa KOMIIaHUSl.
OcHOBHHMTE eJleMeHTH Ha CMCTeMaTa 3a ylpaBJieHUe ca YIpaBUTEJHUAT CbBeT, Ha30pHusA
CbBET, yIIPaBJIeHUETO U KJIIOYOBUTe QYHKILUH, CUCTEMATA 3a yIIpaBJeHUe Ha PUCKA U CUCTe-
MaTa 3a BbTpelleH KOHTPOJI.

B pasjiesia noApo6BHO e olKcaHa cMcTeMaTa 3a yIpaBJeHUe Ha PUCKa, B T.4. U ITpolieca 1o u3-
BbplLIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U IJIATEXK0CMOCOO6HOCTTA. Pa3ryieanu ca M OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIIOY0BUTE PYHKIMHU B [IpyKeCTBOTO — BbTPELIEH OJUT, yIIpaBJeHUe
Ha PHUCKa, aKkToepcKa GyHKUUA U QYHKIUSA 10 CbOTBETCTBUETO.

To3u paszes pasriex/a U NOJUTUKATA 3a Bb3HATPAXKAEHHUs U IPAKTUKHTE 3a Bb3Harpaxie-
HUS B IOM'bJIHEHHE K'bM U3MCKBAHUSTA U NPOIieca Ha OlleHKa Ha podecuoHaIHA KBaTMpHUKa-
U ¥ JIMYHA HaJIeXKIHOCT Ha KJII0YOBH QYHKIIUM U .

PuckoBusaT npodusa Ha [|pykecTBOTO e oNucaH B pa3aes B v e pa3jesieH Ha ciieJHUTe IO/ Ka-
TEerOpPHHM - 3aCTpaxoBaTeJIeH PUCK, Na3apeH PUCK, KPeAUTEH PUCK, TUKBU/IEH PUCK, ONlEpaLHO-
HEH PUCK U [pyT¥ PUCKOBE, KOUTO ca onKcaHU B pasjenu B.1 u B.2. [loapo6HO ca momecTeHn
pe3yJATaTUTE OT U3BbPLIEHUTE U3UYUCIEHNS HA PUCKOBUS KallMTa/l M KallMTaJloBaTa aZleKBaT-
HocT Ha 3A/1 "BYJICTPA/Zl BUEHA UHIIYPBHC I'PYIT” kbMm 31.12.2020 r.

B pa3aeJsia Ca IOMEeCTEHU U Pe3yJITAaTUTE OT HAIPABEHUAT aHAJIN3 Ha YYBCTBUTEJ/JIHOCTTA Ha
OCHOBHH IMIapaMeTpH, UMalllh BJIMAHHE BbPXY PHUCKOBATA U3JIOXKEHOCT U KallTUTAJI0BA a/ICKBAT-
HOCT Ha [[py>KECTBOTO.

Pa3paen I onucBa olleHKaTa Ha aKTUBUTeE U IacUBUTe Ha [|pyKeCcTBOTO 3a 1jeJINTe Ha onpe/e-
JIsTHe Ha NJIaTeX0CN0oCO6HOCTTA (T.HAp. MKOHOMUYEeCKHU 6asiaHc). MeTouTe ce onpesessT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS U OT 6'bJITAPCKUS
3acTpaxoBaTeJsieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha NPUHIIMIIA HAa Ma3apHaTa olleHKa. B pas-
JleJia ce MpaBU NapaJies Mex /1y 6ajlaHcoBaTa CTOMHOCT HA aKTUBUTE U MAaCUBUTE Ha Jlpy»xecT-
BOTO ChIJIACHO TOAMIIHUSA GUHAHCOB OTYET U 6asaHca no [liaTtexocnoco6HocT II.

Co6CTBEHUTE CPeCTBA, MUHUMAJIHOTO KalUTaJI0BO M3UCKBaHe M KAlUTAJOBOTO M3UCKBaHe
3a IJIATEXO0CMOCOOHOCT ca MoKa3aHU B pa3Aen /Jl, KaTo ce B3eMa NpeJIBUJ, MOJeJbT Ha CTaH-
JlapTHa ¢popMyJia, 0J0O6peH OT peryJaTOPHUTE OPraHU M BbBeJeH 3aKOoHO/aTeHOo. KbM oT-
yeTHaTa JjaTa, 31 [lekemBpu 2020 r., [[pyKeCTBOTO UMa CbOTHOLIEHHE HA MJIATEKOCIOCOOHOCT
oT 165%, T.e. NOKPUTHETO HA KAaNIUTAJOBOTO M3UCKBAHE 3a MJIATEXOCIOCOOHOCT ChC COOCT-
BeHHU cpe/icTBa € 165%. [lokpuTHETO HA MUHUMAJIHOTO KalKMTa0Bo U3UCKBaHe e 555%.
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Karo [IpusioxxeHue KbM HaCTOSLUSA JOKJIa, ce MyOJUKYBaT CJIeAHUTE rOAUIIHU GOPMU 3a KO-
JIMYEeCTBEHO OTYUTAHe CbhbracHo Perynanusa no npuaarade 2015/2450 Ha EBponeiickaTa Ko-
MU CHUSA:

(a) dopma 3a kosinyectBeHo oTyuTaHe S.02.01.02 ot AHekc |, BkitouBaia nH$opmalius 3a 6a-
JIAHCOBUTE MO3HUIUH, OLleHEHU B CbOTBeTCTBHE € 4i1.75 oT AupektuBa 2009/138/EK, caen-
BalMKU UHCTpyKLuuTe B ceknud S.02.01 ot Anekc Il kbM perynanusara;

(6) popma 3a kosimdyectBeHO oTyrTaHe S.05.01.02 oT AHekc I, BkitouBala nuHGopManus 3a
IpeMUM, IIeTH U Pa3x0/i1, IPU3HATH U OLleHEHU ChIJIACHO MPUHLUIINTE, U3I0JI3BaHU BbB QU-
HAHCOBUTE OTYETHU Ha NpPeANpPUATHETO U B CbOTBETCTBUE C UHCTPYKLUHUTe B cekyus S.05.01
oT AHekc Il kbM perysanuATa, 3a BCIKa OTZe/IHA JIMHUSA OU3Hec cbrjacHo AHekc [ oT peryna-
LUATa;

(B) ¢popma 3a kosnmyectBeHO oTuuTaHe S.17.01.02 ot AHekc [, BkItouBala nHopManus 3a
TeXHUYECKHUTEe pe3epBU MO 00110 3aCTpPaxOBaHe, B CbOTBETCTBUE C UHCTPYKLUUTE B CEKLUS
S.17.01 ot AHekc Il k¥bM perysanusTa, 3a BCsiKa OT/ieJIHa IMHUSI OU3HEC CbryiacHO AHeKC [ KbM
peryJjayusra;

(r) popmMa 3a kosmuectBeHo oTuuTaHe S.23.01.01 ot AHekc |, Bk/1touBauia nH$opmalnus 3a coo-
CTBEHUTE CPeJICTBA, BKIOYUTEJTHO OCHOBHUTE U IOII'bJIHUTEJHUTE COOCTBEHU CPEJCTBA, B Cb-
OTBETCTBUE C UHCTpYKuuUuUTe B ceKuud S.23.01 ot AHekc Il KM perynanusara;

(1) dopma 3a kosmnuecTBeHO oTunTaHe S.25.01.21 oT AHekc |, BkitouBaia uHpopMaus 3a Ka-
NHUTaJI0BOTO U3KMCKBaHe 3a MJIaTeXX0CIMOCOOHOCT, U3UYUC/IEHO [0 CTaHJapTHaTa OpMyJia, B Cb-
OTBETCTBUE C MHCTPYKUUUTE B ceklusA S.25.01 oT AHekc Il KbM perynanusrTa;

(e) dopMma 3a kosimyectBeHo oTurTaHe S.28.01.01 oT AHekc |, BkuitouBaiia MHGopMalus 3a MU-
HUMaJIHOTO KallMTaJIOBOTO U3UCKBAaHe 3a 3aCTPAaxOBaTeJ/IHU U IIpe3acTpaxoBaTe/IHU NIpeJIpuU-
STHS, ONlepypallyd UM CaMO Ha »KMBOTO3aCTPaxoBaTeJIHUS WJIM Ha 001103acTpaxoBaTeJHUS
nasap, B CbOTBETCTBHe € MHCTpyKUUUTe B ceKiusA S.28.01 ot AHekc Il kbM perysanuara;
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A. BU3HEC Y PE3YJITATH OT JEMHOCTTA

A.1. IEMHOCT

3A/l "Byactpan Buena UnmypsHe I'pyn” A/l (ApyxecTBOTO) e cb3gazeHo npe3 1961 r. Jpy-
»KECTBOTO e ChC ceflaIvlle U ajipec Ha ynpaBseHue rp. Codus, ni. [losutano Ne5.

JpyxectBoTo e 4yacT oT ['pynarta ,Buena UnmypwHc I'pyn AI' Bunep ®ep3uxepynr ['pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

JpyxecTBoTO npuTexasa JuLeH3 No. 11 ot 16 rosu 1998 r. 3a u3BbplLIBaHE HA 3aCTPaxoBa-
TeJIHa IeMHOCT, U3/,aJileH OT AreHIjMATa 3a 3acTpaxoBaTeJieH HaA30p.

[IpeaMeTbT HA JIeMHOCT BKJIIOYBA CJIeJJHUTE BHU/I0OBE 3aCTpaxoBaHe: MOTOPHO, Kapro, aBHUaIiu-
OHHO, 3JI0IOJIYKa, MOPCKO U MMYIIECTBEHO 3acTpaxOBaHe, 3aCTPaxOBaHe HA OTTOBOPHOCTH,
3acTpaxoBaHe Ha CeJICKOCTONAHCKa MPOYKIIUs, KAKTO U IMPe3acTpaxoBaHe M0 Te3H JIeHHOCTH.

CTpyKTypaTa Ha ynpaBJieHUe e ABycTeneHHa — Haji3opeH cbBeT U YnpaBUTesieH ChbBeT. Jpy-
»KeCTBOTO Ce MPe/ICTaBJIsABA 3a€/JHO OT [JIaBeH U3II'bJIHUTEJIEH JUPEKTOP U U3NbJIHUTE/IEH 1U-
PEKTOp WJIK OT BCEKH JiBaMa U3MbJHUTENHU JUPEKTOPU. U3KIII0UBA Ce YII'bJIHOMOIIABAHETO
Ha eJTHO JIMIIE 32 Lis1J1aTa JeHHOCT.

KbM 31 nekemBpu 2020 r. B /Ipy>kecTBoTO paboTaT 435 cayxurenu (2019 r.: 437 cayxutenu).

Oputopu Ha /JlpyxectBoTO 3a duHaHcoBaTa 2020 r. ca ,IlpaiicyorTbpxayckynbpc Oaut” 00/,
BIIMCAaHO B CIMCHKA Ha JApYyXecTBaTa - perucTpUpaHy oAUTOpPU Ha MHCTUTYTa Ha JUIJIOMU-
pPaHU eKCcrnepT-CieTOBOAXUTENU N0/, peructpauuoHed Ne 85 u ,Eitu En bu Bbwarapus” 00/ -
perucTprupaHu oJUTOPU Ha MHCTUTYTa HA JUIIJIOMUPAHU EKCIIEPT-CY€TOBOAMUTEIH MO/ PETUC-
TpauyoHeH Ne 17.
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A.2. TIOJNMCBAYECKA JJETHOCT U OBIIU PE3YJITATHU OT AEWHOCTTA

[Ipe3 2020 r. 3A/l "Bysactpas Buena UHmypbHC 'pyn” A/l peanusupa nedasi6a B pa3Mep Ha
15,191 xuu1. s1B. PeaniusupaHuaT prHaAHCOB pe3yJiTaT 3a cblusa nepuos Ha 2019 roguHa e ne-
yasi6a B pa3mep Ha 11,402 xuu. iB. HeTHUTE aKTHBU Ha J|py’>keCcTBOTO B Kpasi HAa ¢MHAHCOBATa
rofivHa ca B pasMmep Ha 116,448 xuu1. JiB. (3a 2019 r.: 99,393 xus. 1B.). AKTUBUTE Ha JpyxecT-
BoTO KbM 31 fiekemBpU 2020 r. Bb3sM3aT Ha 556,986 xuJ. jB. (32 2019 r.: 496,679 xu.1. JB.).

[Ipe3 2020 r. /lpy:kecTBOTO peasu3upa 6pyTeH NpeMueH Npuxo/, B pa3Mmep Ha 285,744 XUJ1.JB.
(3a 2019 r.: 277,457 xun. aiB.). HeTHaTa credesieHa npeMus 3a cbius nepuoj e 195,090 xu.
JB. (3a 2019 r.: 183,500 xuu. s1B.). HeTHUAT pa3Mep Ha uU3nJaTeHuTe npeteHnuu npes 2020 r.
e 84,279 xuu. sB. (3a 2019 r.: 84,054 xu. aB.).

3a ¢punancoBaTta 2020 r. [py>kecTBOTO peasM3upa HETHHU 3anucaHu npemu 201,884 xu. jB.
(3a2019r.: 189,670 xu.. siB.). HeTHUAT koM6UuHMpPaH KoedpuiueHT 32 2020 1. € 94,77% (2019
r: 96.54%). Peannu3upanusaT koepuueHT oT [py>KecTBOTO € HaJl Cpe/IHHS peasM3upaH Koe-
¢dunMeHT 3a Masapa, koito 3a centeMBpu 2020 r. e 86.99%, a 3a 2019 r.: 92.39%.

KoedunuenTsbT Ha MKH e 555%, choTBeTHO KIIU 165%. Te3u nokasaTesiu ca MNOTBbPKAEHUE
3a CMJIHAaTa KaluTaI0Ba MO3UIIMs Ha APYKECTBOTO.

B cpaBHeHue ¢ 2019 r. npeMUHHUSAT NPUXO/], Ce € yBearuuuJ ¢ 8,287 xuJ. jB., uiau 3%. 'padu-
KaTa Mo-Z|0J1y oKa3Ba JBUKEHHUETO B IPEMUNHUS IPUXOJ, 32 IOCJAEJHUTE TMET FOJUHU:

Pa3BuTune npemMueH nNpuxoa/M3nJaTeHu MPeTeHIIUN B MJTH.JIB.

300 -

250 A

200 ~

B BEPYTEH ITPEMUMEH ITPUXO/]
B 3IUJIATEHU ITPETEHIIUN

150 -

100 -

50 A

2020 2019 2018 2017 2016

[lo rpynu Ha pejlaraHUTe 3aCTPaxoOBaTeJIHU IPOAYKTH, C HAW-TOJIIM OTHOCHATEJIEH [l € aB-
TOMOOMJIHOTO 3acTpaxoBaHe. TabsMuaTa no-70/1y nNokKasBa paslpezieJleHHeTO Ha IpeMUNHUA
NpPUXOJ, [0 OCHOBHU Ipynu Ha 6u3Heca 3a 2020 r.:
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2020 2019
bpyTHM bpyTHn
3anucaHu 3anucaHun

npemuu % npemuu %

ABTOMOOMNHO 3aCTpaxoBaHe 190 166 67% 188,746 68%
Kapro,
apro, aBMaLMOHHO U MOPCKO 14 106 59 13,670 59
3acTpaxoBaHe

MmyLuecTBeHO 3acTpaxoBaHe 65 597 23% 51,545 19%
Lpyro 3actpaxoBaHe 15875 5% 23,496 8%
285 744 100% 277,457 100%

[IpoayKTHTE OT rpynaTa Ha aBTOMOOMJIHMTE 3aCTpaxoBKU ca ,Kacko” u ,I'paxkaaHcka oTro-
BOPHOCT Ha aBTOMOOHUJIXCTUTE”. ABTOMOOUJIHUTE 3aCTPAXOBKU ChbcTaBssgBaT 67% (2019 r:
68%) oT npeMUHUSA NPUXOJ, peanusnpaH KbpM aekeMBpHu 2020 r. [Ipe3 2020 r. 3acTpaxoBKa
,Kacko” 6esnexu pbcT 0T 4% (2019 r.: 10%) cnpsimo npeaxoaHaTa roguHa. Kato ocHoBeH ¢dak-
TOP 3a TOBA pa3BUTHeE MOXKeE Jja Ce IOCOYM NpepasnpeeieHUeTO Ha 3aCTPaxOBaHUTE 00EKTHU
MeX/ly KOMIIaHUHUTe OCHOBHU aBTOMOOUJ/IHU 3aCTPax0BaTe |, 10-BUCOKUTE 3aCTPaxoOBaTeJHU
CYMH, KaKTO U IPOMeHU B TapudHUTe uyucia. 3acTpaxoBKa ,['paxjaHcka oTTOBOpHOCT Oe-
Jgexu cnaf cnpsMo 2019r. 0T 4% (2019 r.: pbeT 35%). 3a TO3U BH, 3aCTpaxoBKa € XapaKTepHa
CUJIHAa KOHKYPEHTHaA Cpe/ia, KAKTO B HUBaTa HAa KOMUCUOHUTE, TaKa U 110 OTHOLIEHUe Ha TapH-
dure. /lpykecTBOTO npejiara fuBepcudunpana Tapuda 3a pasinuHu reorpadpcku 06J1acTu
Ha CTpaHaTa, Bb3pacToBa CTPYKTypa Ha BOJA4yUTe, MOLHOCTTA Ha aBTOMOOUIIA U IpyTH afieK-
BaTHU KPUTEPHUHU, KaTO Ce CTPEMHU Jia MOCTUTA NOJIOXKHUTEJNIeH TeXHUYeCKU pe3ysTaT Mo 3acT-
pXOBKaTa.

TenzeHyusATa Ha 061 3aCTpaxoBaTeJIeH Ma3ap e Mo-roJisiM JisiJl OT aBTOMOOUJIHUTE 3acTpa-
XOBKHM Jla 3aeMa 3acTpaxoBka ,['paxkgaHcka otroBopHocT” - 63% (centeMBpu 2019r.: 63%),
KOEeTO e CJIe/ICTBHe Ha HellHaTa 3aKOHOBA U3KUCcKyeMocT. CbOTBEeTHO B nopTdeiiaa Ha Jlpyxec-
TBOTO JiebT € 25% (2019 r.: 24%).

B cnepctBre Ha f06pe pa3paboTeH 6U3Hec Mo/jies1 Jpy»KecTBOTO yCIsiBa /ia Mo bpKa CEPUO-
3eH noptdeita 3actpaxoBku ,Kacko“- 63% (2019 r.: 61%) oT aBTOMOOHUJ/IHUTE 3aCTPAXOBKH Ha
Jpy»xecTBOToO.

[IpeMUHHHUAT NPUXOJ, 110 Tpyna “Kapro, aBUaMOHHO U MOPCKO 3acTpaxoBaHe" 6esieXH P'bCT
oT 3% cnpsimo 2019 1. (2019 r.: 18%). TpaauuroHHo [Ipy>ecTBOTO ce pa3no3HaBa OT KJIHEH-
TUTE CH KaTo JIMJlep Ha [la3apa Ha Te3HM clleljuPpUYHU 3acTpaxoBaTeJHU ycayry. Hakou oT 3ac-
TPaxOBKHUTE B Ta3U rpymna 6sxa cpej Hail-3acerHaTuTe OT pa3pa3ujara ce npe3 2020 roguHa
naH/JeMusl.

['pynaTa Ha UMYLLECTBEHOTO 3aCTpaxOBaHe BKJIIOYBA 3aCTPAXOBKUTE HA JOMALIHO UMYILeC-
TBO, UHJIYCTPHUAHU 00EKTH, XOTEJIH, peCTOPaHTH, Mara3uHu. [Ipe3 2020 r. e Ha/IMIle yBenYe-
HUe B IpeMUKWHUA NpUXoJ Ha /[py>KecTBOTO [0 UMyLIeCTBEHO 3acTpaxoBaHe ¢ 27% cnpsamo
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2019r. (2019 r.: 15%). [lpy>kecTBOTO OT/Ae/IM ClleljMaJIHO BHUMaHHe Ha UMYILeCTBEHUTe 3ac-
TPaXOBKH, a/jpeCMpaHy KbM HY>K/UTe Ha MaJIKUs U cpeJieH GU3HeC U JJOMAIIHOTO UMYILeCTBO.
Bsaxa nmpeanpueTH AeldCTBUA B I0COKA Ha obJieKYaBaHe Ha U3jaTeJickarta AelHocT. Hapen c
TOBA 6f51Xxa peaJlU3UpPaHU U pa3HOOOPa3HU NPOrpaMu, CTUMYJIUpPALLU TAXHOTO NpejJaraHe u
npoaxaou.

A.3.PE3YJTATHU OT UHBECTULIUU

WHBecTHLMKTe HA [lpy>KeCTOBTO Cce ynpaBJ/isiBaT IPA OTYUTAHETO Ha L1JI0CTHATA PUCKOBA eK-
CMO3UL YA HAa KOMIIAHUATA KbM UHCTPYMEHTHU ¢ QUKCUPaHa JJOXOJHOCT, yYacTUS B I'bLEPHU U
acolMUpaHu NpeAnpuUaTHs, 3aeMU U akuuu. [Ipu onpefensiHe Ha 06eMUTe Ha TPaH3aKLUUTE
ce B3MMa NpeJBU/i PUCKOBUAT NPOPHUJI HA OTAEJHUTE KaTerOpUMU.

[Ipe3 2019 r. [lpykeCcTBOTO € peaju3upasio NPUX0AH U Pa3X0U OT UHBECTULIMH, IPE/ICTABEHHU
B TaGJIMIIATE MO-A0J1y (B XUJLJIB.).

HETEH 10X0J OT UHBECTULIUH

2020 2019

[Ipuxou OT JINXBY IO eNO3UTH ¥ IApUYHU eKBUBAJIEHTH 16 15

[IpuxoAu OT JIUXBM W JUBUJEHTH OT WHBECTULMH BBB
dUHAHCOBYM aKTHBM Ha pasloJIOKeHHe 3a Mpojaxkbdba u 1,866 1,775
J'bpXKaHU JI0 MaJ1eX

[Ipuxoau OT AUBUAEHTH OT LblLIEepPHU LpYyKeCTBa 221 3,904
[Ipuxoau OT AUBUAEHTHU OT LPYTU AAJOBHU y4aCTUA 402 363

Peasnusupanu neyan6u/(3ary6u) ot npojax6a Ha prHAHCOBU

aKTHUBU Ha pa3MNoJioKeHHe 3a pojaxba >33 349
(O6e3ueHka)/ penHTerpupaHe Ha 006e31eHKa Ha B3eMaHUs 110 176 .
$bUHaHCOBY aKTUBH
O6Ge31eHKa Ha UHBECTULIUH B JbLIEPHU JIPYKeCcTBa 0 0
[Teyas6a/ (3ary6a) BaiyTHU MPEOIIEHKH (366) 0
Pasxoau no ynpasJjieHUe Ha UHBECTULIMU (417) (350)
[Ipuxoau OT HaeM Ha UHBECTULIMOHHU UMOTH 180 87
2,445 6,209

B npuxoauTe OT AUBUEHTH OT JbIIEPHU JPYKECTBA U JPYTHU JSJI0BU yYACTHUS € BKJIOYEH IPUXOJ OT
JUBHUJIEHT OT AblllepHOTO ApYyxecTtBo EVPB, JlonsoH - 221 xua. iB., 3EA/] Byactpag XKusor BUT (2019
r: 3,144 xwun. nB.), HoBa Uuc EA/] (2019 r.: 550 xuu1. siB.), [TAKO - 5 xuu1. siB. (2019 r.: 6 xu1. siB.) ¥ Bu Al
Joxu CbpBucus Bearapus EOO/, (2019 r.: 211 xuut. /1B.).
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A.4.PE3YJITATHU OT APYTY JEHHOCTHU

Apyru npuxoau
2020 2019

Mpuxopa oT NocpeagHNYECTBO NO Cb3aCTPAXOBAHE 16 23
Mpuxoan oT IMXBKU OT 3aCTpaxoBaTesIHa AeMHOCT 362 251
Mpuxoan ot abaHAoHU 162 279
OTnncaHn 3aab/IKeHna 333 446
BanyTHO KypcoBu npeoLeHKun 2,662 893
Mpuxopn, oT Haem Ha aKTUBMU 7 9
Apyrv npuxogm 1,506 357

5,048 2,258

A.5. IPYTA HH®OPMAILIUA

BbB Buena UHmypbHc ['pyn pabotaTt Haz 25 000 cayxutesy, B okoso 50 3acTpaxoBaTesHU
KOMIaHUU B 25 gbpkaBu. Hue pazpaboTBaMe 3acTpaxoBaTeHU pellleHUs, aJalTUPAaHU KbM
NOTPEeOHOCTUTE Ha MECTHO U UHAUBHUAYA/THO HUBO, KOETO HU IIPaBU e/JMH OT JIUJEPUTE B 3ac-
TpaxoBaTeJIHUA ceKTop B ABcTpud U lleHTpanHa u U3Ttouna EBpomna.

EKCepTHOCT M CTAaGU/IHOCT

Buena UHypbHC ['pyn e MexxiyHapo/iHa 3acTpaxoBaTeJiHa rpyna cbC cefjaiulie BbB BueHa.
Cnef najaHeTo Ha , KeJisi3HaTa 3aBeca” npe3 1989 r. BUI ce paspacTBa 6'bp30 OT YHUCTO aBCT-
pUICKO NpeANpUsATHE 10 MexAyHapoaHa rpyna. BUT' e ciHOHMM Ha cTaGUIIHOCT M KOMIIETEH-
THOCT B [Ipe/IOCTaBsiHEeTO Ha GUHAHCOBA 3aluTa cpely puckoBe. Kopenute Ha ['pynara faTu-
pat oT fgasedyHara 1824 r. HamuaTt onuT, HaTpynaH B NpoJb/akeHHe Ha 61130 200 rojuHy,
cbyeTaH ¢ GOKyca BbPXy OCHOBHHUTE HU KOMIIETEHLMU B INpeJOCTaBAHETO Ha 3acTpaxoBa-
TeJIHO IOKPUTHUE, IPeACTaBIsABA COMM/IHA U HaZleXK/la OCHOBA 3a KJIMeHTUTe Ha ['pynaTta, KouTo
HabposBaT Haj 20 MUJIKMOHA.

®okyc Bbpxy llenTpasna u UsTouna EBpona

OcgeH B ABcTpusd, BUI' cblo nocTaBa sficeH akUeHT BbpXy peruoHa Ha lleHTpasiHa 1 U3To4Ha
EBpomna kaTo cBo¥ 0CHOBeH nasap. [loBedye oT nosioBUHaTa npeMueH npuxo/ Ha ['pymnara e re-
HepupaH B pernoHa Ha lIUE u nerinocTTa Ha BUT e HacoyeHna u kbpM Hero. ToBa Hali-Bede OT-
passiBa NpOrHO3MTe 3a UKOHOMUYecKU pbeT B UUE, konTO ce oyakBa Jja HaXBbpJU JBOWHO
pbcTa B 3anaaHa EBporna, KakTo ¥ HaCTOSILOTO HUBO Ha 3acTpaxoBaTesiHa mIbTHOCT B [IUE,
KOeTO 0CTaBa J0cTa noj cpefHoTo 3a EC.

Page 10 of 88



BYACTPFAL

VIENNA INSURANCE GROUP

IIpucbcTBHE HA MECTHMA Na3ap

3a BUTI" npenocTaBssHeTO Ha $UHAHCOBA 3alMTa Ha KJIUEHTHUTE Cpelly PUCKOBE € BbIPOC Ha
OTrOBOPHOCT. ['pynarta npuJara cTpaTerus Ha MHOKeCTBO ThPIrOBCKH MapKH, KOSITO ce 6a3upa
Ha yCTAaHOBEHU MECTHHU M1a3apy U yIpaBJeHHe Ha MECTHO HUBO. 3aTOBA U ycexbT Ha ['pynarta
KaTo LSIJI0 M HeWHATa GJIM30CT [0 KJIMEHTA 3aBUCAT OT MpeuMylllecTBaTa Ha BCSIKA OT/iesIHa
TBProBCKa MapKa U eKCIEPTHUTE MMO3HAHUSI Ha MECTHO HHUBO.

CuiHa QMHAHCOBA NO3ULUSA M KPeAUTEH PEHTHHT

BUI' iMa BHUCOK peUTUHT A+ CbC CTAaOUJIHU NEpPCHEeKTHUBY, ONlpeJiesieH OT MexXAyHapoAHaTa
arenyusa Standard & Poor’s, koeTo 03Ha4aBa, 4ye rpynara npoJ’bJrkaBa Jia 0'b/le KOMIIaHUATA C
HaW-BUCOK peUTHHT B UHAeKca ATX Ha BoZely koMnaHUuM Ha BueHckaTa ¢poHaoBa 60pca. Ak-
nuuTe Ha BueHa UHmypwHC ['pyn e ThpryBat Ha ¢oHAoBUTe 60pcu BbB Buena u Ilpara.
Wiener Stddtische Versicherungsverein — ctabujieH 0CHOBEH aKIIMOHEP C JA'bJTOCPOYHHU IJIa-
HOBe - npuTexaBa okoJsio 70% oT akuuute Ha BUI, a octaHanuTe akiyu ce ThpryBaT CBO-
60/1HO Ha Masapa.
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Bb. CUCTEMA 3A YIIPABJIEHUE

b1. OBIIIA UH®OPMAILIUA 3A CHCTEMATA HA YIIPABJIEHUE HA 3A/l ,BYJICTPA/l BU-
EHA UHIIYPBHC IT'PYIT” AL

3A/1 ,bYJICTPA/] BUEHA UHILIYPBHC I'PYII“ e ipy»KecTBO, B KOETO ChII|eCTBYBAa aHTa)KUMEHT
OTHOCHO OIlpeJieJisiHe Ha MOJUTUKU U IPUHLUIIK, KbM KOUTO Lie Ce NMPUAbPKAT YIIpaBUTE-
HUTe OpraHu Ha [lpyKeCcTBOTO, 3a Jja 6bAAaT Ch3/1aJleHM HEOOXOJUMUTE YCJIOBUS U A CE OCHU-
T'YPHY Bb3MO>KHOCT Ha aKIIJMOHEPUTE [ YIPAXKHSABAT B I'bJIHA CTENEH CBOUTE MPaBa, NPU M'bJI-
HOTO CIla3BaHe Ha NPUHLMUIIUTE 3a NPO3PAaYHOCT, HE3aBUCUMOCT U OTTOBOPHOCT OT yIpaBU-
TeJIHUTE U HaJI30PHU OPraHH, B CbOTBETCTBHE C IPUETUTE MUCHS, BU3US, 1|eJId U CTPATETUU
Ha /lpy»KeCTBOTO U MHTEPECUTE HA aKLIUOHEPU

JpyxectBoTo e 4yacT oT ['pynata ,Buena UnmypbHc 'pyn AI' Bunep ®ep3uxepyHr I'pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

KbMm 31 pekemBpu 2020 r. akuyMoHepHUAT KanuTaa Ha 3A/| ,bysncrpan Buena WHmypbHC
I'pyn” A/l e 31,474,580 neBa, pa3npeaeseH B 3,147,458 6posi 0OMKHOBEHU NOMMEHHHU 6e3Ha-
JIMYHU aKIUH C IPABO Ha IJac C HOMUHaJHa cTolHocT 10 (zecet) sieBa.

KbMm 31 pnekemBpu 2020 r. pasnpefesieHUETO Ha aKIMOHEPHUSA KaluTas Ha /lpyKecTBOTO e
KaKToO cJie/iBa:

AKIMOHEpHO
A
KAuoHep ydactue (%)
.11 bu At Bbarapus” EA/l 85.80
Buena UnmypbHC ['pyn BuitHep ®@ep3uxepyHr ['pyne 14.20

Ha 01.06.2018 r. e oTKpUTO NPOU3BOACTBO O JUKBUAanuA Ha , TU BU AU BBJATAPUA“ EA/L.
ExnnonnyeH co6erBeHrk Ha ,TU BU AU BBJITAPUA“ EAJl e Buena WnmypbHc [pyn Buitnep
®ep3uxepyHr ['pymne.

Ipe3 2017 r. 6e perucTPUPaHO U OCBHIECTBEHO THProBo npeyoxenue u ,TU BU AU BbJITA-
PUA” EA/l npuno6bu HenpuTexxaBaHuTe oT ['pynaTta Buena UHmypbHc ['pyn Buiinep ®ep3uxe-
pyHr 'pyne, ABctpus 0,62% akuyoHepeH KanuTall.

OpraHuTe Ha ynpaBJieHue Ha /lpyxecTBoTo ca 06110 chOpaHue Ha akuuoHepute, HagzopeH
CBbBeT U YIIpaBUTeJIeH ChbBeT.

0610 chopaHue

06110 chbOpaHUe Ha aKLUOHEPUTE MOXKe M0 BCAKO BpeMe Jla B3eMa pelleHus M0 BbIPOCH OT
Kp'bra Ha CBOSITA KOMIIETEHTHOCT, KaTo He € He06X0AMMO J1a 6'b/le Ce3UPaH, HUTO MpeaBapH-
TeJIHO /la yBeJOMsIBA IpYyTrUTe opraHu Ha /[py»kecTBOTO 3a HaMepeHUsATa CU. KpbI'bT OT KOM-
neTeHTHOCTH Ha O61[0TO CbOpaHKe BK/IOYBA B3UMaHETO Ha pelleHUs N0 CJIeJHUTE BbIPOCH:

% U3MeHEeHMUeE U JOI'bJIHEHME Ha YCTaBa Ha /lpyecTBOTO;
% yBeJIMYaBaHe M HAaMaJIsiBaHe Ha KamuTaJsa Ha [lpyKecTBOTO;
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¢ npeo6bpasyBaHe U NpeKpaTsABaHe Ha [lpy>KeCcTBOTO;

+* Ha3HayaBaHe U 0CBOOOXKAaBaHe Ha peruCTPUPaHU OJUTOPH;

% 0Z100psIBaHE HAa F'OJUIIHUTE CYETOBOJHU OTUETH CJie/] 3aBepKa OT Ha3HAYEHUTE Peruc-
TpUpPaHU OJUTOPH, pa3npe/ie/IeHUETO Ha NevasnbaTa, onpejiesissHe Ha pa3Mepa Ha JAUBU/IEH-
THUTE U BHOCKUTE KbM PoHz ,Pe3epBen”;

% n36upaHe U OCBOOOXK/]JaBaHe Ha YJeHOBeTe Ha Ha/i30pHUS ChBET, onpe/iesisiHe HA Bb3-
HarpakJeHUeTo UM;

¢ 0CBO0OO’K/1aBaHe OT OTTOBOPHOCT Ha 4jeHOBeTe Ha Hafi30pHUs ChbBeT U YIpaBUTENHUSA
CbBET;

“* U3/]JaBaHETO HA IIeHHW KHUWXKA, pas3npeie/iiHETO Ha NPUBUJIETMPOBAHUTE AKIIUU U OII-
peneJis pa3Mepa Ha TOAUIIHUS UBUJEHT OT TSX U APYTH.

Hap3opeH cbBeT

Cucremara Ha ynpasJyeHue Ha 3A/l ,BYJICTPA/Zl BAEHA UHIIYPBHC I'PYII” e agBycTeneHHa.
[Ipy u3mrb/IHEHHE HA CBOUTE 33/1a4U U 3a4'b/KeHUss Hai30pHUAT U YIpaBUTENHUAT CbBETHU Ce
PBKOBOJAT OT 3aKOHOJATeJICTBOTO, yCTPOUCTBEHUTE aKTOBe Ha /lpy>KeCcTBOTO ¥ CTaHJapTUTE
3a IOYTEHOCT U KOMIIETEHTHOCT.

KonkpeTHO Hai30pHUAT CbBeT U3MI'bJIHABA CBOSATA IEMHOCT B CbOTBETCTBUE C AEUCTBALUTE
B /Ipy>xectBoTO YcTaB u [IpaBuiHUK 3a fileliHOCTTa HAa Haz3opHus cbBeT. Hai30pHUAT cbBeT
KOHTPOJIMPA AEUHOCTTA Ha YpaBUTe HUS CbBeT. TOM He MOe /a y4yacTBa B yIpPaBJIeHUETO
Ha /lpyxectBoTo. Hapgzopuusat cbBeT Ha 3A/] ,BYJICTPA/I BUEHA UHIIYPBHC I'PYIT” ce cbe-
TOM OT LIECT 4YJIeHa, U30MpaHM OT aKLMOHEPHUTe C ollpeJesieH MaHJaT. B cbcTtaBa Ha Hagsop-
HUSA CbBET e ClIa3eHO 3aKOHOBOTO U3WCKBaHe 3a BKJIIOYBAaHe HAa He3aBMCUMH 4JieHOBe. YieHo-
BeTe Ha HaZi30pHUA cbBeT UMaT NpaBO Ha UHPOpPMaL U 3a UAJI0CTHATA AeWHOCT Ha J[py»ecT-
BOTO U NPABO Ha JOCT'bII BbB BCUYKHU NOMelleHus Ha Jlpy»KecTBOoTO. Hal30pHUAT cbBeT UMa
C/eJHUTe KOMIETEHTHOCTH:

% u36upa ¥ 0CBOOOXK/]aBa YJIeHOBETe Ha YIIPaBUTE/NHUS ChBET;

% 0/106psiBA HOMUHHPAHUTE 32 MpeJiceaTes U 3aMECTHUK-TIPe/iceiaTes Ha YIpaBUTe -
HUS CbBET, KAKTO U 3a U3II'bJIHUTEJIEH JUPEKTOP Ha [lpyKecTBOTO;

%* KOHTpPOJIMpA JleiHOCTTa Ha YIpaBUTeJHUS ChbBET, KATO U3UCKBA U U3CJIyIlBa CBe/leHUs
Y IOKJIaZIA TI0 BCEKU B'BIIPOC, KOMTO 3acsra ieiHOCTTa Ha J|py’KeCcTBOTO;

% npe/cTaBJisiBa Jlpy>kecCTBOTO BbB B3aMMOOTHOLIEHUSTA C YIIPaBUTEJHUSA ChBET.

CbcTaBbT HA Hapg3opuusa cbBeT Ha 3A/] ,,BYJICTPA/l BAEHA UHIIYPBHC I'PYIT“ A/l e cnen-
HUAT:

[letep Xbodunrep - [Ipeacenaten va HC;
Bepnep Martya - yyeH Ha HC;

Hoced Aurnep - ynen Ha HC;

[InameH 'oueB - He3aBUCcUM wieH Ha HC;

['epxapp Jlanep — yieH Ha HC u
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AHTOH CTaHKOB - He3aBucuM 4eH Ha HC.

[Ipencenatenat Ha Hazg3opHuda cbBeT e B pefloBeH KOHTAKT ¢ [Ipefcenartesa Ha Ynpasures-
HUA CbBET, JUCKYTHUPANKHU C HErO CTpaTerusaTa, pa3BUTHETO Ha OGU3Heca U yIpaBJeHUEeTO Ha
pucka B /lpyxecTBOTO.

ynpaBHTeJIeH CbBET

YnpaButeanuart cbBeT Ha 3A/] ,BYJICTPA/I BUEHA UHIIYPBHC I'PYIT“ A/l cbBeT U3M'bJIHSBA
CBOsITA IEMHOCT B CbOTBETCTBHUE C AlekcTBalus B I py>kecTBOTO YcTaB U npueTHs [[paBUTHUK
3a paboTaTa Ha YNIpaBUTEJHUS ChbBET. YIIPABUTEJTHUSAT CbBET yIpaBJsaBa Jpy»KecTBOTO, KAaTo
M3BbPIIBA CBOSITA JEMHOCT MOJi KOHTpoJsia Ha O610To chOpaHue Ha akiMoHepHTe U Ha Hanx-
30pHHs CbBeT Ha /lpy»ecTBoTo. ToM peliaBa BCUYKH BbIIPOCH, KOUTO Ca CBbP3aHH C OChIIlec-
TBSIBAHETO Ha MpeAMeTa Ha JIeHHOCT Ha /lpyKeCcTBOTO, C U3KJIIUEHHE HA BbIPOCUTE, KOUTO
10 3aKOH WJIY 10 yCTaBa Cca B'b3JI0’KEHU 3a pelllaBaHe U3KJIIYHUTeNHO oT O610To ChbOpaHHe Ha
aKnMoHepuTe WM HA Hag3opHUs cbBeT. B YcTaBa ca npe/iBUieHH pellieHUsI OT U3KJIIUYUTe-
HUTE IPAaBOMOIIMS HA YIIPAaBUTEJHUS ChbBET, KAKTO U TAKMBA, KOUTO TOU MOXKeE J]la B3UMa, CJIe],
on06peHreTo Ha Hail3opHUSA ChBET.

YnpaBuTeJHUAT CbBeT UHPopMUpa Hasa30pHUA CbBeT peJOBHO U NOAPOOHO 32 BCAKAKBU B'bII-
pocw, 3acaraluy pa3BUTHUETO Ha 6U3Heca, BKJIIOUYUTEJHO M3J1araHe Ha PUCK U yIIpaBJeHUe Ha
pucka B [[py>KecTBOTO. YIIPAaBUTEJHUAT CbBET KOOPAUHHUPA CTpaTernyecKkaTta OpueHTalusa Ha
JpyxecTtBoTO ¢ Hai30pHUA CbBET U 06CHK/A U3N'bJHEHUETO Ha cTpaTerusaTa ¢ Hag3opHus
CbBeT Ha peryJIipHA UHTepBaJu. B ciiydali Ha 3HAYUMU OTKJIOHEHHUA OT LieJIeBUTEe CTOMHOCTH
B KOpIOpaTUBHATA CTpaTerus, YNpaBUTeJTHUAT CbBeT MHopMUpa Haa3opHuda cbBeT He3a-
6aBHoO.

KbMm 31.12.2020 r. YnpaBuTennuat cbBeT Ha 3A/] ,bYJICTPAZLl BUEHA UHIIYPBHC I'PYIT“ ce
CBhCTOM OT LIECT YJeHa:

Hepsanko Yanabpos - [Ipencenatesn Ha YC U ry1aBeH U3ITbJAHUTEJIEH JUPEKTOP
Teogop UnueB - YseH Ha YC ¥ U3II'bJIHUTEJIEH JUPEKTOP

UBo I'pyeB - YisieH Ha YC U U3II'bJIHUTEJIEH JUPEKTOP

[lnameH InHOB - YsieH Ha YC ¥ UBN'bJIHUTEJIEH JUPEKTOP

Hukoua [ITamykoB - YsieH Ha YC 1 U3I'bJIHUTEJIEH JUPEKTOP

Ceetsia HectopoBa - YsieH Ha YipaBUTe/IHUA CbBET

B 3A/Z ,BYJICTPAZI BUEHA UHIIYPBHC 'PYII” chiiecTByBa npakTUKa AabxHOCTTA [Ipesce-
JlaTes1 Ha YNIPaBUTEJHUAT ChbBET U [JlaBeH U3I'bJIHUTEJIEH IUPEKTOP /i Ce 3aeMaT OT e€/IHO U
ChIO JiUle. U3MbJIHUTETHUTE JUPEKTOPU Ha /|py>KeCTBOTO Ce OTYMTAT PeJOBHO 3a Jei-
HOCTTA CH NpeJ, YieHOBeTe Ha YIpPaBUTEJHUS CbBeT. YleHOBeTe Ha YNpaBUTEJHUs CbBET
MMaT II'bJIEH JJOCT'bII 10 MEHUXKM'BbHTA Ha J|py»KeCcTBOTO.
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Jlpy>KeCcTBOTO Ce MpeJCTaBJIsIBa 3a€/[HO OT iBAMaTa U3I'bJIHUTEIHU AUPEKTOPU. KakBoTO U Jja
e e/IHOJIMYHO NpeJiICTaBUTEJICTBO Ha JIpy>KeCTBOTO € U3KJ/IIYEHO.

YsneHoBeTe Ha Haz30pHUA U YIpaBUTe/IHUA CBBET, KAKTO U BCUYKHU cayxuTenu B 3A/] ,BYJI-
CTPAZL BUEHA UHIIYPBHC I'PYII“ B cBosiTa AEWHOCT NpuJaraT 3aKOHOYCTaHOBEHUS MPUH-
LIMII 32 U30ArBaHe KOHQPJIMKT Ha MHTEepeCH U ONla3BaHe Ha 3acTpaxoBaTeJ/iHa TalHa. B [lpyxec-
TBOTO Ca IPUETH, IeCTBAT U Ce IpuJiaraT BbTPELIHU IpaBuJa B Ta3u 06J1acT.

3A/ ,,BYJICTPAZ BUEHA UHIIYPBHC I'PYII“, ocb3HaBalKu 06ljecTBeHaTa 3HAYUMOCT Ha 06-
JIACTTA, B KOSITO M3BBbPIIBA CBOSITA AEHHOCT —-3aCTPAXOBAHETO, s1 U3MI'bJIHSBA B CTPOr0 ChOT-
BETCTBHE C [IEUCTBAILOTO 6'bJIrapCKO 3aKOHO/IATEJICTBO U NPUJI0KHMOTO EBPOIENCKO TaKOBA.
OTHoumeHusaTa Ha [lpyxecTBoTo ¢ KoMucHs 3a $MHAHCOB HAA30p U APYTryUTe JbpP>KaBHU Op-
raHu ca 6a3upaHy Ha NPUHUUIUTE HA OTTOBOPHOCT, J06POCHBECTHOCT, NPOdECHOHATUI DM,
HapTHbOPCTBO U B3aUMHO JI0BEPHE.

PbkoBoacTBoTo Ha 3A/l ,BYJICTPA/Zl BUEHA MHIIYPBHC I'PYIT“ e oTroBOpHO 32 pa3paboT-
BaHe U Ch3/laBaHe Ha CUCTEMaA 3a ylpaBJeHHe Ha KanuTaja. B Tasu Bpb3ka B [py*ecTBOTO
JeiictBa [loMTHKa 3a yripaBJeHUe HA KallUTasa, KOSITO CIYXKH KaTO PbKOBOJCTBO 33 OPTaHU-
3alUsITA, POJIUTE U OTTOBOPHOCTHUTE, BCUMKH BbTPELUIHU U BbHILIHU PaBUJIa, CBbP3aHH C yII-
paBJIEHUETO Ha JpyKECTBEHUS KaUTaJl.

[Ipu paspaboTBaHeTO Ha MJIAHOBE 3a YNPaBJeHUETO Ha KOMIAHUATA, YIIPAaBUTEJHUAT CbBET
aHaJIM3Mpa U pelllaBa KaK'bB KaluTaJl € HE0OX0AMM Ha KOMIIAHUSATA B CbOTBETCTBHUE ChC CTPa-
Teru4yecKrTe 1 LieJIU ¥ aKO ce NpeJiBIK/Aa yBeJIMUeHre Ha KalluTaJjla ce B3UMaT He00X0AUMUTe
MepKH 3a [IOCTUTaHeTO Ha TOBA HMBO, KAaKTO U HaU-NOJXOAAIIUTE METOAHY 32 TOBA yBeJU4e-
HUe. YIPAaBUTEJHHUAT CbBeT NpeAlprueMa HeOO6X0AMMHUTE MEPKH, 3a /la TapaHTHPA, UYe HUBOTO
Ha KanuTaJsla KopeclnoHAupa C pUCKOBUSA NPodU/I Ha KOMIIAHUATA, KAaKTO U C OU3HEC cpeJaTa,
B KOSITO Omepupa.

Cb3paBaneTo Ha [losiuTHKa 3a yripaBJieHMe Ha KallMTaJla € He CaMO U3KWCKBaHe Ha HallMOHaJI-
HOTO 3aKOHO/IaTeJICTBO U JUPEKTUBUTE HA EBpomnelckus Cblo3, HO ChI0 TaKa BaxkeH GaKTop
3a yCTOMYMBO yIpaBJeHHe Ha 6U3Heca BbB BCsika KoMnaHus. [losnTukaTa, AeictBama B 3A/]
»,bBYJICTPAZl BUEHA UHIIYPBHC I'PYIT“ A/l pasrsiexk/ja M3UCKBAHUsITA 32 COOCTBEHH Cpe/ICTBA
cbrJ1acHO HacokuTe Ha JlupekTtuBa [linaTexxocnocob6HocT Il oTHOCHO cucTeMaTa 3a Koprnopa-
THBHO yNpaBJieHUe U COOCTBEHATA OlleHKA Ha PUCKA U MJIATEXOCMOCOOHOCTTAa U ChOOPA3HO
TeKyIl1MTe NPaKTUKHU U pa3nope0U 3a ylpaB/eHHe Ha KalluTasaa.

llesvTe Ha yripaBJIeHMETO Ha KallkTaJa ca OT e/iHa CTpaHa Jja Ce NMOJACUTYPH ChIeCTBYBAaHETO
Ha /|py»KeCcTBOTO KaTo JeiCTBallo NpeANpUsTHe, OCUTYPSBAILO Mevyasnba Ha aKIIMOHEPUTE U
IJIalllaHe Ha 3a/b/DKEHUSATA KbM JpyTy 3aUHTEepPEeCHOBAaHU JIMLA, 110 - CIIe[JUaJHO K'bM 3acTpa-
XOBaHUTE JINIA, KOUTO UMAT MPaBO Ha 3aCTpaxoBaTeJHU Iialanusd. OT jpyra cTpaHa, [jeJiuTe
ca CB’bP3aHU C MOAAbPKAaHETO Ha ONTUMaJIHA CTPYKTypa Ha KaluTasa, 3a /la Ce HaMaJIAT Ka-
NUTaJI0BUTE Pa3xojy, Aa ce AedUHUPAT KalUTaJOBU UHCTPYMEHTH CBIJIACHO AeUCTBalUTE
perysanuu Ha [lnatexxocnoco6HocT II, KakTo U [ia ce OTTOBOPU HAa U3MCKBAHUATA HA HA/I30p-
HUTE OPraHU U PeUTUHTOBUTE areHIUUTE.

yr[paBJIeHI/IeTO Ha KanuTaJjia obe3neyaBa A0CTaTb4HATa IJIaTEKOCIIOCOOHOCT Ha l[pymeCT-
BOTO. 3a Ta3u neJi, IoOJIMTHUKaTa OlTMCBa MUHUMAJIHU U3UCKBAHHWUA U CTAHAAPTH 110 OTHOILIEHHUE

Page 15 of 88



BYACTPFAL

VIENNA INSURANCE GROUP

Ha yIpaBJIEHUETO Ha KallkuTaJia. OcBeH TOBa, IpoHechT Ha YIIpaBJIEeHHE Ha KallkuTaJia € OITMCaH
W IIPU U3TOTBAHETO Ha CPE€JHOCPOY€H IIJIaH 3ad YIIpABJIEHHWE Ha KallhuTaJia, HeO6XO,£LI/IM 34 Ja ce
rapaHTHpPa NPABUJJIHOTO IIJIaHUPAHE U BbBEXK/JAdHETO HAa MEPKH.

B cboTBeTcTBUMe ¢ U3uMCcKBaHUATA HA Hapen6a Ne 48 3a u3McKkBaHUATA KbM Bb3HarpaxKJeHu-
aTa, npueta oT KoMucusiTa 3a prHaHcoB Hag30p npe3 2013 r., cma3BallKy NPUHLUIUTE HA
[lonuTrkaTa 3a Bb3Harpaxgenusata Ha BAEHA UHITYPBHC I'PYII, B 3A/A ,6YJICTPA/I BUEHA
MHIIYPBHC I'PYIT” e npueTa u gelictBa [losiMTHKa M mpaKTUKa 3a Oollpejie/isiHe U NIpeJocTa-
BSIHEe HA Bb3HarpakJeHudTa.

[TonuTHKaTa 3a Bb3HArPAXKJAEHUATA € pa3paboTeHa Ha MPUHLIMUIA HA U30SIrBaHETO HA MPEKO-
MEpHOTO [I0eMaHe Ha PUCKOBE U OTYMUTA BJAUSHUETO HA Bb3HArPaXJeHUsITa BbPXY KaluTalo-
BUTEe U3UCKBaHUSA. [loTMTHKATa 32 NPOMEHJUBUTE Bb3HArpaXkJAeHUs e I'bBKaBa U JOMyCKa
B'b3MOKHOCT HE CaMO 3a HAMaJIsIBAHETO MY, HO Y 3a HENPEAOCTAaBIHETO My IPU OTPULIATENHH
pe3yaTtaTu. [loMTHKaTa 0Tpa3siBa AbJTOCPOYHUTE L[eJIM U UHTEPECH Ha YIPABUTEJNHUTE U
Ha/I30pHU OpraHu Ha /|py’KecTBOTO Y Ha HETOBUTE aKLMOHePHU. KaTo Hepa3puUBHO CBbp3aHa ¢
OpraHMU3alMOHHATA CTPYKTYypa U pUHAHCOBATa NPOrHO3a Ha AelHOCTTa Ha [ pyKecTBOTO, TS
e cbobpa3eHa ¢ mporpaMara 3a JieHocTTa Ha /[lpy>kecTBOTO. BCHYKM NPUHLIMIIK HA TOJUTH-
KaTa ca IpUeTHU U CboOpa3eHH C OrJie/; Ha 3alllUTaTa Ha UHTEpeCHUTe Ha [0J13BaTeJIUTe Ha 3ac-
TpaxoBaTeJHU YCJAYTH, KaTo LisljlaTa peryJjalys orpaHrYaBa Bb3MOXKHOCTTA 33 MU3MaJlaHe Ha
Jlpy’>keCTBOTO B IPOTHUBOpPEYHEe C HOPMAaTHBHO YCTAaHOBEHUTE KAaNlMTAJOBU U3UCKBaHUsA. [lo-
JIUTUKATA cJieiBa MPUHLUIA 32 GopMUpaHe HA Bb3HArPaXKAeHUATA IPU U36sIrBaHe HAa KOHO-
JIUKT HAa UHTEpPECH.

KiouoBu QpyHKIIUM B cCTeMaTa 3a ynpaBJieHHe

KaTo yacT oT MexxayHapoJHaTa 3acTpaxoBaTesiHa rpyna VIG, 3A/],BYJICTPA/I BUEHA UHIIY -
PBHC I'PYII” BbBex/ja CTaHAAPTUTE 32 KOPIIOPATUBHO YIIpaBJieHHWE HA rpynaTa U B YaCTHOCT
cbhb3/laBaHe HAa QYHKIMUTE BbTPEIIEH OJWT, YIIpaBJeHUe Ha PUCKA, aKTepcKa QYyHKLUS U
$YHKIMATA 10 CbOTBETCTBHE.

@yHKkyussma no esmpewieH o0um e 06eKTHBHA U He3aBUCHUMA OT JPYTrUTe onepaTUBHU QYHK-
IMY, IpeJjHa3Ha4Y€eHa Jla HOCH 10J13a U Ja nojobpsBa JernHocTTa Ha /JlpykecTBOTO. BbTpem-
HUAT OJUT Cb3/aBa YCJ0BUS 3a 00EKTUBEH, KOMIIETEHTEH U He3aBUCUM OAUT Ha ,CucTeMara
3a BbTpelleH KOHTPoJ1” Ha Jlpy»KeCcTBOTO B paMKHUTe Ha MJIaHUPAHUTE NPOBEPKHU UJIU IO U3UC-
KBaHe Ha YnpaBuTeJHUs iU Haa3opHud cbBeT. BpTpelnHUAT 04UT Ha Jlpy>KecTBOTO y4acTBa
M B CbBMECTHU IPOBEPKHU C BbTPELIHUTE OJUTOPH Ha IrpynaTa. B o6xBaTa Ha BbTpPEIIHUS OJUT
nomnaJiaT BCUYKU CTPYKTYpPH, IpOorpamMu, IeHHOCTU U npouecu B JlpykecTBoTO. PyHKIUATA 1O
BbTPELIHEH OJJUT Ce OCBILEeCTBSABA OT CTPYKTYypa 3a BrTpeleH oAuT, CbCTOAILO Ce OT PbKOBO-
JIUTeJN ¥ BbTPELIHU OAUTOPU. B a/IMUHUCTPAaTUBHO OTHOLIEHUE CTPYKTYpaTa e MoJA4YMHeHa Ha
JINLATA, YNpaBJ/sABallM U npejcTaBasaBaly JpyxecTBoTo. JlombJHUTENIHAa UHPOPMALUS OT-
HOCHO QYHKIIMTE U OTTOBOPHOCTUTE Ha BbTPEIIHUA OJUT B JlpyKecTBOTO e NpeJicCTaBeHa B
paszen B.5 oT HacTosAMA oK.

@yHKYus 3a ynpas/ieHue Ha pucka e n06pe BHeApeHa B opraHusanusaTa Ha 3A/] ,BYJICTPA/]
BUEHA MHIIYPBHC I'PYII”, kaTo e cTpyKTypHpaHa o HauMH, 10 KOUTO 03B0JIsIBA U3I'bJIHS-
BaHeTO Ha 3a/jlayuTe /a 0'b/le 06EKTUBHO U ONlepaTUBHO HE3aBUCHUMO.
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OCHOBHHTE NPHUHIUIIY Ca, KAKTO CJIe/IBa:

- Byactpan onpenesiss eAMH YOBEK KaTO OTTOBOPHUK Ha QYHKIHMATA, MaKap 3aZauyUTe
KaTOo IS0 1Ile Ce OCBhUIEeCTBABAT OT HAKOJIKO JIYIIIH.

- [lopazu TOBa, Yye ypaBJEeHHUETO Ha PUCKa € OT LieHTPaJIHO 3HaYeHue 3a Bysictpaz Bceku
4yieH Ha YC Tpsi6Ba Jja e HAsSICHO C PUCKOBOTO ChCTOSIHHME Ha KOMIIAHUSTA.

dyHKUMATA 32 yIpaBJIeHUe Ha pUcKa Ha BysicTpa, koopAyMHUpPa U3IbJIHEHUETO HA CJIEHUTE
3a/jayu:

- E(l)eKTI/IBHOCT Ha I11poneca Ha MHBEHTApHU3allkud KU OITMCAHKWE Ha PUCKaA
- H3nbiHeHMe Ha Impomneca 1o oleHKa Ha CUCTE€Ma 3a BbTPEIIEeH KOHTPOJI

- KOOp,ZLI/IHaLU/IH, HN3II'bJIHEHHWE U BaAJIMAHNPAHE HAa U3YUC/IEHUATA HA KanuTanoBaTta aJleK-
BATHOCT

- M3BbplIBaHe Ha COOCTBEHA OLlEHKA HA PUCKA U MJIaTEX0CIMOCOOHOCTTa
- JloksiaaBaHe Ha YIIpaBUTEeJHUS CbBET 3a PUCKOBATA eKCNo3Uulius Ha [py»KeCcTBOTO
- KoopauHalnysg Ha 0OTYMTAHETO K'bM HaJI30pHUS opraH mno [laatexocnocob6HocT 11

B croTBeTCTBHE C TPyNOBUTE CTAaHAAPTH Y NIOJIMTHUKATA 3a yIIpaBJeHMe Ha PUCKA, YHKIMATA
3a ynpaBJieHHe Ha pUCKa Ha JIpy»KecTBOTO e Hall'bJIHO HE3aBUCHUMO U OT/eJIeHa OT PYHKLUATA
Ha BBTPELIHUS OJHUT, KAKTO U OT BCUUYKHU APYTU KAOYOBU QyHKIMU. JIMLaTa, U3BbPIIBALLU
JleMHOCTTA 110 yIpaBJeH’e Ha pyucKa NoAnoMararT B TAXHaTa JeHHOCT JIMLATa, KOUTO oeMaT
PHUCKOBe ¥ y4acTBaT B yIIpaBJIEeHUETO Ha Te3U PUCKOBe. B ciiyyalt ye siM1eTO, KOETO U3BbpPIIBA
byHKLMATA yIpaBJ/ieHMe Ha pUCKAa MMa U [pyTU OTTOBOPHOCTH U 3aJ'bJDKEHUS TOBaA Ce JJ0KY-
MEeHTHUpa HaJJIeXXHO, KAKTO U BCUYKU NIPOM3THUYALLY NOTEHUAJHU HETaTUBH, BKJIIOYUTETHO
KOHQJIMKT Ha MHTEePEeCH M TOBAa KaKBU MEPKH lije ce peJpreMaT 3a 060eKTUBHA U He3aBUCHMMa
OLleHKa Ha pUCKa.

Axkmiwepckama ¢yrkyusa B 3A/L ,BYJICTPA/; BAEHA UHIIYPBHC I'PYII” ce uanbanaBa ot OT-
rOBOPHMUS aKTIOep Ha Jlpy»KecTBOTO, KOWTO e U36paH B CbOTBETCTBUE C U3UCKBAHUATA Ha O'bJI-
rapcKOTO 3aKOHOZATesCTBO. M3ucKBaHUATA 3a akTioepcKkaTa QYyHKILMS BKIKOYBAT ChIJIACY-
BaHe Ha U3YUCJIEHUsITA HA TEXHUYECKUTE pe3epBH, OLleHKa Ha Lie/1eCb0Opa3HOCTTa Ha U3M0JI-
3BaHaTa MeTO/0JIOTUsI/MO/ies], KaKTO U NpeJocTaBsiHe Ha MHPOopMalMsi OTHOCHO H3II'bJIHE-
HHEeTO Ha U3MCKBAHHUSATA 3a U3UUC/IEHHEe Ha TEXHUYECKUTE pe3epBU U PUCKOBETE, CBbP3aHU C
Te3W U34ucaeHus. JlonmbJHUTeHA UHPOPMALUSA OTHOCHO QYHKLUTE U OTTOBOPHOCTUTE Ha
aKkTioepckaTa GyHKLUSA B lpyecTBOTO e npeJicTaBeHa B pa3d/ies b.6 oT HacTosusA JOKIaz,

®Pyukyuama ,,Ceomeemcmeue” AelicTBa HE3aBUCUMO OT OllepaTHBHATa JeWHOCT, KOATO Ce
npeJcTaB/siBa OT ,,COOGCTBEHULIUTE” Ha pUCKA OT HECHOTBETCTBHE, OTTOBApSLIM 3a yIpaBJe-
HHETO Ha PUCKa OT HECbOTBETCTBUE U NPeJOTBpaTsiBaHe HA HECHOTBETCTBUETO B 06JIaCTUTE
Ha TsIXHaTa KoMmneTeH1us (1-Ba 1MHUA Ha 3amuTa). PyHkuuaTa ,,CboTBeTCTBUE” HIEHTUDU-
IMpa, OLeHsIBA, U3BbPILBA KOHTPOJI U JI0K/Ia/IBa OTHOCHO PUCKOBETE OT HECHOTBETCTBUE, Bb3-
HUKHa/IM B ollepaTUBHAaTa JeWHOCT (2-pa sMHUA Ha 3auuTa). [lo oTHOLIeHMe Ha HAKOU
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cnenPprYHU 06J1aCTH, B CJy4yal ye 3a TAX ca Ha3HAYEHU OTTOBOPHU CJAYKUTEJU (Hamp. cay-
>KUTEJIM, OTTOBOPHU 3a MEPKUTE Cpellly U3MMPAHETO HA NIapH, 3a 3al[UTA HA IMYHUTE JaHHU U
Jip-), CbOTBETHUTE CJIYKUTEJM OTTOBAPAT 3a 33/JaYUTE, KAKTO U 32 U3II'bJIHEHUE Ha 33/ bJIXKe-
HUSTA 32 JIOKJIa/|BaHe ChIJIACHO O'bJrapCKOTO 3aKOHO/IATEJICTBO WM BbTPEIIHUTE YKAa3aHUSI.
AKko e He06X0IMMO M 1leJiecb0Opa3Ho, PyHKIUATA ,CbOTBETCTBHUE” MOXKe Jla OJAKPEeNHy MoJ0-
O€eH OTTOBOPEH CJYKHUTeJ 3 U3I'bJIHEHUE HA HEMHU OTTOBOPHOCTH U 3a’bJKeHUS. JJOTbJIHU-
TesiHa UHOpPMalUsi OTHOCHO OTTOBOPHOCTUTE Ha PYHKIMATA [0 CbOTBETCTBUE B J|pyKecT-
BOTO € npejcTaBeHa B paszesu b.4.1 u b.4.2 oT HacToALMA JOKIAL,

b2. U3UCKBAHUA 3A KBAJIM®PUKALIUA U HAZEXKIHOCT

B3AA ,BYJICTPA/I BAEHA MHIIYPBHC 'PYII“ ce mpusiaraT NpUHLMIIMTE HA MHOTO0OOPa3ueTo
IpU NoA60pa U OlleHKaTa Ha YJIeHOBeTe Ha PbKOBOJHUTE, yIIPAaBUTEJHUTE U HAJI30PHUTE Op-
ranu Ha /lpyxectBoTo. ToBa e oTpa3eHo B ipueTarTa U Aeucrtsaia B /IpyxectBoTo [losuTHKa
3a KBaJupUKaua U HaZexxHocT. Ta3u [lonvTrka gonpuHaca 3a ocurypsiBaHe Ha HaJex/JHa
cucTeMa 3a yIlpaBJieHHe U KOHTPOJI, OCHOBaHa HAa NPUHLUIIUTE 3a IPO3PavyHOCT U HE3aBUCH-
MocT. [Ipu u360p Ha YeHOBe Ha YIIpaBUTEJIHU U HA/I30PHU OpraHu Ha /Ipy>KeCcTBOTO ce Npu-
JlaraT CTPUKTHO M3UCKBaHUATa Ha KoJekca 3a 3acTpaxoBaHeTO B Ta3Uu My 4acT (f06pa peny-
Tauus, npodgecroHaleH ONMUT U YIPaBJeHCKA YMEHHUs), KaTo NPU TO3U U300p, KAaKTO U NMPHU
noA00p ¥ Ha3HAuYaBaHe Ha CJAYKUTeJIM He Ce BbBEXJAT OTPaHUYEHHUs], CBbP3aHU C Bb3pacT,
10JI, HAIJMOHAJIHOCT, eTHOC, pesurusa u Ap. lenra nva 3A/, ,BYJICTPA/ZL BUEHA UHIIYPBHHC
['PYII“ e nocTuraHe Ha HempeKbCHAT 6aJlaHC MEX/Y ONUTA, NpodecruoHaM3Ma U T03HABAHETO
Ha JIeMHOCTTa, OT e/jHa CTPaHa U He3aBUCHMOCTTA U 00eKTUBHOCTTA B MU3pa3sBaHETO Ha MHe-
HUS U B3eMaHe Ha pelleHus, OoT Jpyra. YieHoBeTe Ha YnpaBuTeaHus 1 Hag3opHusa cbBeT Ha
3A/1 ,BYJICTPA/] BUEHA UHIIYPBHC I'PYI“ MmoraT fja 6'bAaT npeu36upaHy 6€3 orpaHU4eHus

W3ucKkBaHUsTa 3a KBaJII/ICI)I/IKaLU/IH U HaAeXXJHOCT rapaHTHUPAT, Y€ JiMljaTa, KOUTO y4aCTBAT B
YIpaBJIEHHUETO Ha ,leY)KECTBOTO M T€3H Ha KJIDYOBHU MMO3WIUH IIPUTEXKABAT H606XOAI/IMI/IH Ha-
60p oT HpO(l)eCI/IOHaJIHI/I YMeHHd, IO3HAHUA U €KCIIEPTEH ONHUT U NOKPUBAT CTAHAAPTUTE HA
KOMIIAaHUATA 3a HAJeXXAHOCT U ITIOYTEHOCT.

b3. CACTEMA 3A YIIPABJIEHUE HA PUCKA, BKVTOYUTE/IHO COBCTBEHA OLIEHKA HA
PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTO Ha 3A/l ,BYJICTPA/l BUEHA UHIIYPBHC I'PYII” ce ctpemu Jla pa3BHBa akK-
THUBHO yllpaBJIeHHEe Ha PUCKA, KaTo 3a LiesiTa e npueso [losMTUKa 3a ylipaBJieHHMe Ha pUCKA B
CbOTBETCTBUE C HaW-A00puUTe MexayHapoAHu npaktuku. 3A/ ,BYJICTPA/l BUEHA UHIIY-
PBHC I'PYI1” 6a3upa AelHOCTTA CM HAa MPUHLMIIY, TOYUBAL[A HA KOHCEpBAaTUBHA MOJUTHKA I10
ylpaBJieHHe Ha PUCKA, B CbOTBETCTBUE C UBUCKBaHUATA Ha Kojiekca 3a 3acTpaxoBaHe. Yiipas-
JIEHUEeTO Ha pucKa B [py>kecTBOTO e OCHOBHA QYHKIUA U LIEHTPaJIHA YaCT OT eXXeJJHeBHATa
onepaTUBHA JleMHOCT. /lelicTBaliaTa CMCTeMa 3a yIpaBJieHre Ha PUCKA e CUCTeMaTHU4Ha, 1I1-
pPOKOO6XBaTHA, OpUEHTHUPAHA K'bM MOCTUTaHe Ha O'belUTe 1[eJIh JIEMHOCT, KOSITO crioMara 3a
ueHTUUIMPaAHe, U3BMEPBaHe, aHAJIM3HMPaHe U KOHTPOJI Ha 1I1JIOCTHATA PUCKOBA U3JI03KEHOCT
Ha /[py>KecTBOTO. YIIpaBJIeHUETO Ha PUCKA, KAKTO U I'bJIHATA U eHTUPUKALUSI HA PUCKOBETE,
B 3A/1 ,BYJICTPA/l BUEHA MHIIYPBHC I'PYII“ ce ochbliiecTBsABa OT CAYKUTEJNUTE HA BCUYKU
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HHMBA Ha yNpaBJIeHUe U e Hepa3/eJsHa 4YacT OT CUCTeMaTa 3a KOPIOPaTUBHO yIpaBJeHue Ha
JApyxecTBOTO.

b.3.1 CHCTEMA 3A YIIPABJIEHHUE HA PUCKA
b.3.1.1 CrpaTerus u neju

CtparerusTa 3a pucka Ha BUI' XosZUHT ce OCHOBA Ha CJeJHUTe NPUHLMIH, BaJUJHU 3a
BCUYKH JIpyKeCTBa OT rpynara, B T.4. u 3A/] ,BYJICTPA/l BAEHA UHIIYPBHC I'PYII”:

HEIIPUEMJIMBU PUCKOBE

- Bcuuku 3acTpaxoBaTesTHU PUCKOBE, KOUTO He MOTaT /ia 6'bJIaT aJleKBAaTHO OIleHEHH, ca
HelpUeMJIMBU. B 4aCTHOCT TYK ca BK/IIOYeHU PUCKOBE, CBbP3aHH ChC 3aCTPAXOBAHETO Ha
OTTOBOPHOCTH MPU T€HHO UHXXEHEPCTBO U siipeHa eHePrusl.

- [lo oTHOLIEHWE HAa UHBECTULUUTE, PUCKOBETE HE Ce MPHEMaT, aKo HSIMa J0CTAThYHO
eKCllepTH3a 3a TSXHaTa OLleHKa, Hallp. lepMBaTUBU 3a BpeMeTo U GI0YbPCH 3a CeJICKOC-
TOMAHCKY NMPOAYKLHSA, APyTd 3HAYMMU PUCKOBE, MPU KOUTO MOTEHLMAIHATA 3ary6a e
HeorpaHHU4eHa 110 CBOsl pa3Mep.

PUCKOBE, KOUTO CE IIPUEMAT C O'PAHUYEHUA

- OmepaTUBHUTE PHUCKOBE TPsIOBA /1a ce U36ArBaT JOKOJIKOTO € Bb3MOXKHO, HO TPsI6Ba Jia
0'bJlaT MPUETHU B CJIyYaUTe, KOTATO He MOTAT /ia O'b/IaT HAII'bJIHO U3KJIIOYEHU HUJIK KOTaTo
pa3xoauTe 3a U30sAIrBaHe Ha pUMCKa HAJXBbPJIAT O4YaKBaHaTa 3aryoa.

- I/IHBECTI/IHI/II/ITG cje/Ba Ja Ce U3BBPUIBAT B CbOTBETCTBUE C IPUHIMIIA HA TBPIrOBCKATA
npeana3sjimBOCT.

MEPKH 3A CMEKYABAHE HA PUCKA

-lloaabp>kaHe U HacbpyaBaHe MOBULIABAHETO HA MHPOPMUPAHOCTTA 10 OTHOLLEHHEe Ha
GYHKIMOHMPAILLOTO yIIpaBJIeHUe Ha PUCKa.

- HpeEaCTanOBaHeTO € KJI'D9Y0B MHCTPYMEHT 3a OrpaHHUYdBaHeE HAa PUCKa, 0CO06€EHO B 06-
JIaCTTa Ha 3JPpaBHOTO 3aCTpPaxXOBaHe U 3JIOMMOJIYKa.

- OrpaHI/IanaHe Ha IIa3apHUA PUCK IIPHU OTYHUTAHE Ha NOETUTE 3aCTPAXOBATEJIHU 3a4bJI-
KeHud.
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b.3.1.2 YnpaBsieHHe Ha pUCKa

MOHUTOPHHT UaenTudusupane
¢ OLleHKa Ha CUCTeMaTa 3a BbT- > e lHBeHTapu3aluda Ha pUcKa
pelieH KOHTPOJI
® MOHUTOPHHT HA IUMUTHUTE
Cob6cTBeHa OlleHKa Ha
T pHCKa U IJ1aTeX0CIo- i
cobHOCTTa
KoHTpoa OueHka
e [[1aHUpaHe o H3uucnaBane Ha KUII
e Puick cTpaTerus ¢ Pazpa6oTrBaHe Ha VaR mogenu
o PHCK Gl0/pKeTUpaHe — o S&P o1jeHKH
¢ PasnpesiesisiHe Ha aKTUBUTE e OleHKa Ha M3JI0)KEHOCTTa Ha
e [Ipe3acTpaxoBaTe/iHa npor- KaTacTpoQUUHHU PUCKOBE
pama

['padukaTa nu306pa3sBa NpouechT Ha ylpaBjeHUe HA pucKa. Hali-BaXKHUTE MOMEHTHU OT TO3U
IPOILIEeC Ca ONMCAHU HAKPATKO.

b.3.1.2.1 UaeHTUULIUpPaAHE HA PUCKA

JleiHOCTTA M0 UAeHTUDHULIMPAHETO HA PUCKA Ce CbCTOU OT CTaHJapTHU3UPaAH MPOIeC 1o T.Hap.
+AHBeHTapu3anysa Ha pucka”, ad-hoc aHasM3u U BCceoO6XBAaTHU MPOLEAYPH 3a JOKJIaZBaHE B
cy4ad Ha HOBO-UAEeHTUDHULIMPAHU PUCKOBE UJIU U3BBbHPEIHU ChOUTHSI.

HHeenmapu3zayus (onuc) Ha pucka

PuckoBeTe ce uAeHTUPULUPAT U aHAJIM3UPAT C yYaCTUETO Ha I'bPBO U BTOPO YIPABJIEHCKO
HUBO, KaKTO M Ha QYHKLMATA M0 yIpaBJeHUe Ha pUCKa.

KosimyecTBeHaTa olleHKa Ha PUCKOBETE Ce OCHOBABA IVIaBHO HA Pe3yJITaTUTE OT U3YUC/IEHU-
eTO Ha cTaHJjlapTHaTa ¢popmyJia. CbIlo TaKa ce U3BbPIIBA aHAJIU3 HA a/IeKBATHOCTTA Ha pe3y.Ji-
TaTHUTe OT OlleHKaTa Ha PHCKOBETE, 3a Jla Ce NMpeleHHU 1[e1eCh0OPa3HOCTTA HA U3I0JI3BAaHETO
Ha cTaHJapTHaTa popmysia. PedyaTaThTe OT Mpolieca HAa UHBEHTapHU3allvs Ha pyUcKa ca 06006-
IeHU B JIOKJIaJ U MpeJCTaB/sIBaT ChleCTBeHA OCHOBA Ha Inpoieca mo Co6CcTBeHa OlleHKa Ha
PUCKa U MJIaTEXO0CIMOCOGHOCTTA.

Bb.3.1.2.2 OuneHKa Ha pUCKa

3a 1eJIMTe Ha OLleHKaTa Ha PUCKa Ce U3M0JI3BaT pe3yJITATUTe OT U34YMCIEeHUEeTO Ha KalluTaJlo-
BOTO M3MCKBaHe 3a MJIaTeX0ocnoco6HocT U VaR u3uncaeHrsaTa Ha CIeLMaJluCTUTe 10 NHBeC-
THUILUH.

b.3.1.2.3 YnpaB/ieHue Ha pUCKa

OcHoBHHTE nmponecy B ylipaBJIEHHMETO HA pHUCKa Ca:
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Cmpamezus 3a pucka

CTpaTerusaTa 3a pUcKa ce NpepasrJiex/ia eXKeroJHo oT YIpaBUTEeJHUs CbBET U ce KOPUTHUPa,
ako e Heo6xo0JMMo. B To3U nporec YpaBUTEJHUAT CbBET ce nojnomara oT QyHKIMsTa 3a yII-
paBJieHHe Ha pUCKa.

[laanupaHe

I,[[aHHI/ITe I10 IIJIaHHWpPaHe Ce U3I10JI3BAT B IIpoLeca I11o CobcTBEHa OLl€HKAd Ha pHUCKa M IIJIaTe»KO0C-
IIOCOOHOCTTA KaTO OCHOBA 3a IMPpOrHO3HWpPaHE HAa OYaKBaAHHUTE 6’bﬂeLL[I/I HHBaA Ha KAallUTAaJIOBOTO
HM3HCKBaHe 3a IJIaTEX0CI0COOHOCT.

Puckose kanayumem

JleliHOCTUTE MO yNpaBJieHHWEe Ha PYUCKa Ce U3BbPIIBAT P OTYMTAHE HA KalaluTeTa 3a Inoe-
MaHe Ha puckoBe. Ha mpakTuka ToBa 03HayaBa Clla3BaHe Ha PUCKOBU OHO/>KeTH, IOCTUTaHE HA
KJIDYOBH MOKa3aTeJr U 0611 10X0/, OCHOBAaH Ha PHUCKa, HACOUYEH KbM YCTOMYUB CTOMHOCTO-
OpPHUEHTHUPAH NOAXOJ PHU OChLIECTBSIBAHE HA IEWHOCTTA.

IIpezacmpaxosamesiHa hpozpama

3BEHOTO M0 Mpe3acTpaxoBaHe KOOPJAWHHUpA Mpe3acTpaxoBaTesiHaTa nporpama 3a Jlpyxecr-
BOTO KaTo Iis1J10 U pPbKOBOJY FOMIIHUS NPOLIEC HA MOJAHOBsIBaHEe HAa MOKPUTHUETO (B T.4. U 32
KaTacTpoPUYHU CHOUTHSA).

AKTI0EpCKUAT OT/les1 U QYHKIUSATA 110 yIIpaBJieHHe Ha pUCKa B J|py»KeCcTBOTO Mo/jioMarar rnpe-
3acTpaxoBaTeJIHUS OT/IeJ B MPoIieca Ha BaJUAMpaHe HA JaHHUTE U OlleHsiBaHe Ha e(peKTUB-
HOCTTAa Ha pe3acTpaxoBaTeJHOTO MOKPUTHE.

b.3.1.2.4 MoHumopuHz Ha pucka

HerEK'bCHaTI/IHT MOHHUTOPHUHI Ha PUCKaA Ce€ CbCTOU OT HAKOJIKO NU3MEPBAHHA. E,E[HO OT TdX €
TPUMECEYHHUTE U3YUCTI€EHUA Ha KallUTaJl0BaTa IIO3ULHUA HA ﬂpymeCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA

[IponechbT no U3rorBsiHe Ha Co6GCTBEHATAa OlleHKA Ha PUCKA U IJIATEXKOCMOCOOHOCTTA He e ca-
MOCTOSITEeJIEH MPOIIEC, A I0-CKOPO BCe0OXBaTHA MPOIie/lypa 3a CBbP3BaHe Ha HAKOJIKO Mpolieca
OT 6M3HeC IJIaHUPAHEeTO /10 TEKYLOTO yIpaBJieHue Ha pucka. OCHOBHUTE eJleMeHTH, Ha KOUTO
ce 6a3upa u3BbplIBaHeTO HA CoOO6CTBeHATa OlleHKa Ha PUCKa U MJIaTeX0CIMOCOOHOCTTA ca 6U3-
HEC U PUCK CTpaTerusTa U onepaTUBHU OHM3HeC MJaHOBe Ha JlpykecTBOTO. [|[pyru eJieMeHTH,
KOUTO CJIy>KaT 3a 0CHOBA Ha CoGCTBEHATa OlleHKa Ha PUCKa U IJIATEXK0CIMOCOOHOCTTA ca CBbP-
3aHHU C MPoLelypUTeE M0 yIIpaBJeHHUe Ha pPUCKA, KaTO ChIIMTE JaBaT OlleHKA Ha pPUCKOBUSI MPO-
dun Ha [Ipy>KecTBOTO - ONIMCAaHHEe Ha PUCKOBATA U3JIOXKEHOCT, ONIpe/iesIsiHe Ha KanaluTeTa 3a
noeMaHe Ha PUCK, U3YHCIsIBaHE HA UBUCKYEMUS PUCKOB KalUTaJl U TEXHUYECKUTE Pe3epPBHU.
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OT apyra cTpaHa, pe3yataTbT oT CoGCTBEHATa OLleHKAa Ha PUCKA U IJIATEXOCHOCOGHOCTTA
JlaBa ChILO TaKa OLleHKa JJOKOJIKO U30pOeHUTe eJleMeHTH QYHKLIMOHUPAT A06pe U He IpeJc-
TaBJISIBAT 3HAYUTEJIEH PUCK CAMHU 0 cebe CH, PECIL. JJaJIv cJie/[Ba Jja 6'bIaT KOPUTHPAHHU.

b.3.2.1 BPb3KA MEXKAY COBCTBEHATA OIIEHKA HA PUCKA U IIJIATEXKOCITOCOBHOCTTA, BU3HEC
IIJIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6cTBEeHAaTa OlleHKa Ha PYCKa Y IJIaTeXX0CMOCOOHOCTTA € Jla ce rapaHTupa
Ha YNpaBUTeEJNHUSA CbBET, Ue OU3HEC CTPATErHUATa U OllepaTUBHU OHU3HEC IJIAHOBE ca OChIlec-
TBUMM U He uzuarat 3A/] ,BYJICTPA/l BUEHA UHIIYPBHC I'PYIT” Ha 3HaYUTE/IHU PUCKOBE,
KOMTO MOTraT Jla I0BeJIaT 10 HeJOCTUT Ha KanuTaJl. C orJie/i Ha TOBA MPOLECHT 10 U3BbPIIIBaHE
Ha CoOGCcTBeHaTa OljeHKA Ha PUCKa U IJIATEXKO0CIOCOOHOCTTA € TSICHO UHTEerPUpPaH C mpoljeca rno
OM3Hec IJIaHUPaHe.

Heo6xoauMu ca HAKOJIKO MPEeNOCTaBKY 32 U3BbpLIBaHeTO Ha COGCTBEHATA OL[eHKA Ha PUCKa
U IJIATEXK0CMoco6HOoCTTa. Te3u npeAnocTaBKY Bb3HUKBAT B Mpolieca Ha GU3HEC IIJIAHUPAHETO
M Ca BXOJSAIIM eJIEMEHTH 3a OLleHKaTa — T.€. Pe3yJITaTUTE OT TO3U MPOIeC Ce OIleHSBAT B paM-
kuTe Ha CobcTBEHATA OIlEHKA HA PUCKA U IJIATEKOCIOCOOHOCTTA.

lisnocTHaTa 6U3Hec cTparerus Ha Jpy»KecTBOTO HaMHpa OTpakeHHe U B PUCK cTpaTerusTa.
Puck cTpaTerusiTa onvcBa OTHOLIEHUETO Ha /[py>KecTBOTO K'bM pHCKa U € B TsICHA Bp'b3Ka C
IpolLieca 1o OlleHKAa Ha KanaluTeTa 3a ToeMaHe Ha PUCK, B pAMKHUTE Ha KOUTO ce AeduHUpaT
,alleTUTa” 3a IoeMaHe Ha PUCK U ToJlepaHca KbM PUCK, KOUTO I'bK OT CBOSI CTPAHa JAOM'bJIHU-
TEJIHO Ce JI0pa3BUBAT B JleTal/IHA CUCTEMA OT PUCKOBU JIUMUTHU. PUcKoBarTa cTpaTerus uma
KOJIMYeCTBEeHa U KauyecTBeHa 4acT. ,AneTuTa” 3a IoeMaHe Ha PUCK ONKMCBA HUBOTO HA PHUCK,
KoeTo /[py’KecTBOTO »eJiae a oeMe B 6bJemniaTa cu AeldHocT. [Ipolieca no ycTaHOBsIBAHETO
Ha ,aneTuTa” 3a oeMaHe Ha PUCK, ToJepaHca KbM PUCKA U MHAUBUAYAJIHUTE PUCKOBHU JIU-
MUTH Ce PeryJnpa OT BbTPEIIHH Ha /[py>KeCTBOTO U IpymaTa MOJUTHUKH U CTaHJAPTH.

Bb3 ocHOBa Ha 1JI0cTHAaTa OM3HEC CTpaTerus U TeKylLiuTe OU3HeC LieJid, 3BeHOTO OTroBa-
psALL0 32 IJIAHUPAHETO U KOHTPOJIMHTA pa3paboTBa TPU roJUIIHUSA 6U3HEC J1aH o dopmaTta
Ha ClleHapuH 3a 6'b/Jlel0 pa3BUTHE HAa KOMNaHUATA (6a30B cieHapuil). C orsie] USTOTBEHUSA
6usHec nad, Co6cTBeHaTa OljeHKa Ha PUCKa U IJIaTeK0CMOCOOHOCTTA NPeJ0CTaBs aHa/IU3 OT
rJje/jHa TO4YKa MepCrneKTUBUTE NpeJ MJIaTeXOCIOCOOHOCTTA U OlleHsIBA MOCTHXKMMOCTTA Ha
TO3U GU3HeC IJIaH, NpeJiBU/, KallUTaJ0BUTE Bb3MOXXKHOCTH Ha /[py»KecTBOTO.

b.3.2.2 ITPOLEAYPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXKOCIIOCOBHOCTTA

To3u paszes onrcBa OCHOBHUTE CT'bIIKU NMPHU U3BbpIIBaHe HAa Cob6CTBEHATA OlleHKA Ha pUCKa
Y IJIaTeX0CNocoOHOoCTTa. U3roTBSAHETO Ha OlleHKaTa ce 6a3upa Ha U3TOTBEHATa CTpaTerus 3a
pasBuTHe Ha JIpy>KeCTBOTO U ONEepaTUBHUTE OGU3HEC MJIAHOBE U JlaBa OTTOBOP Ha CJeJHUTE
TPU OCHOBHHM B'bIIpPOCA:

e Mogenst, koiiTo BYJICTPA/] u3nosa3sa 3a oneHka Ha 3uckyemMus kanuTas 3a IJjare-
»kocnoco6HocT (CTaHzapTHaTa popMyJia) OTYMTA JIM BCUYKHA 3HAYMMH PHUCKOBE, Ha KO-
HUTO € U3JIOXKEeHO?
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e Mogaenst, koiTo usnosussa BYJICTPA/l (CtangapTHaTta ¢popMysia) UHTEpPNpETHpaA JU
aJIeKBaTHO PUCKOBUSA My npodui?

e Kak BYJICTPA/l ynpaBJisiBa pUCKOBETE, KOUTO He Ca IOKPUTH OT MU3M0JI3BAHUSA MOJe
(CtangapTtHaTta ¢popmysa)?

e Hma siu BYJICTPA/l ocTaThuHO KanuTaJ, 3a Jja oA bp>Ka CBOUTE OGU3HEC IJIAHOBE U
JlaJIv 1ie NpOobJKU /1a UMa I0CTaTb4YHO KaluTaJll B O'bjele?

OTFOBOpI/ITe Ha T€3U BBIIPOCH C€ JaBAT B PAMKHTE Ha CJIEAHUTE IPOLUEAYPHH €TallH:

B.3.2.2.1 UJEHTU®HUILIUPAHE HA PUCKOBE U CUEHAPUH

To3u eTan BKJIIOYBA MPOLELYPH N0 UAEHTUUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0KEHO
Jpy>KeCTBOTO NPU U3BbPLIBaHE HA OU3HEC ONepalUUTE CH U KOUTO UMAT NOTEHLMATHO BJIU-
sITHe BbPXY CbCTOSTHUETO HA IJIATEXKOCIHOCOOHOCTTA HA KOMIIAHUSATA, HAl-MaJIKO B pAMKUTE
Ha nepuo/a Ha 6U3Hec MIaHupaHe (06UKHOBeHO 3 rojuiieH). To3u eTamn BKJIIOYBA ChLIO U pe-
TYJSIPHU U34YUCJIEHUs] HA KAMUTAJOBUTE M3UCKBAHUSA M TEXHUYECKHUTE pPe3epBH, KAKTO U
OlLleHKA Ha a/IeKBaTHOCTTA HAa METO/IUTE 32 U3UUC/SIBAHE U TEKYL MOHUTOPUHT Ha COOGCTBe-
HUTE CpeJCTBA.

PuckoBeTe ce ueHTUUIMPAT U OLleHsABAT OT GYHKIHUSATA 10 yIpaBJeHUe Ha pucka B [py-
»KECTBOTO, B CbOTBETCTBHE C BbTPEILIHUTE IPAaBUJIA U IPOLELyPH 32 OTIpeiesisTHE HA PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJTaT OT Mpolie/lypaTa 1o onpeziesisiHe Ha PUCKOBUS
npodu - CbAbpKa HHGOPMaIMsI OTHOCHO TOBA JaJIv ONpe/ieJieHa pUCKOBa KaTeropus ce MoK-
pYBa OT U3UYMCJIEHUSITA HA U3UCKYeMHS KallKuTasl cbriacHo CTaHAapTHaTa popMysia UIU Te3U
PHCKOBE Ce OL|eHsIBAT C aJITEPHATUBHU METO/IM (KaueCTBeHa O[€HKA, a/ITEPHATUBHU U34YHCIIe-
HUsS, eKCcliepTHa oljeHKa). B pamMkuTe Ha Co6CTBeHATa OlleHKAa HAa PUCKA U IJIATEXOCHO0Co6-
HOCTTAa BCUYKU PUCKOBE BKJIIOUEHU B U3YUC/IIBAHETO HA M3MCKyeMusl KanuTasl 3a MJIaTeXO0C-
IIOCOGHOCT Ce OI|eHSIBAT CbC ChOTBETHUTE KOJIMYECTBEHU U3MepuTesu. C orse]| TAXHATa Ch-
I[eCTBEHOCT ¥ BJIMSIHUE, MOTAT ChILO TaKa Jja 6'b/IaT KOJUYECTBEHO U3MEPEHU U JPYTHU PUC-
KoBe (M3BBbH CTaHJAapTHaTa popMyJia), aKO ChIIECTBYBAT AOCTATHYHO HAJ[EK/IHU METO/H 32
TSIXHOTO HU34YUC/AsIBAHe. B ciy4yail, ye He ChIECTBYBAT TaKMBa METO/U, ChLIECTBEHUTE PUC-
KOBE, HAa KOUTO € U3JI0KeHO /[py’KeCcTBOTO MO/I/IeKaT HAa KAYeCTBEHO OLleHSIBAHE.

[lapasnesHo c uaeHTUPUKALUATA HA PUCKOBETE U TAXHATA OLlEHKA Ce U3B'bPILIBA U BaJIUJALUA
OTHOCHO KOPEKTHOCTTA U a/leKBaTHOCTTA Ha MeTO/JUTe 3a TAXHOTO KOJIMYEeCTBEHO U3MEepPBaHe.
Tasu Basnjauusa Ha MeTOAMTEe U MOJIeJIMTe BKJIIOUBA OLleHKa Ha pUCKOBUA npoduu Ha [py-
»KeCTBOTO M Bb3MOXXHHUTE OTKJIOHEHHUs] Ha PUCKOBUSA MPOPHUJ CIPSMO JAONYyCKAaHUATA 3aJ10-
»keHU B CTaHzZapTHaTa popMyJia 3a U34YMCAsABaHe Ha M3rMcKyeMus KamuTas 3a MJIaTEXOCHo-
co6HOCT. B mporeca no Basujanus ce BKJAOYBA U U3BBPIIBAHETO HA aHAJIM3 HA YYBCTBUTEI-
HOCTTA Ha pe3yJITaTUTe OT U3UYUCTIeHUATa Ha U3ucKyeMusa KanuTaJl 3a [1JIaTeK0CIMOCOOHOCT U
Cob6cTBeHUTE CcpecTBa Ha Jlpy»ecTBOTO K'bM NOC/Ae/HAaTa JaTa Ha 6aaHCc. AHa/IM3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbpPLIBA [0 OTHOIIEHWE Ha OCHOBHU NapaMeTpU Ha M3YUCJISABAHETO Ha
N3ncKyeMusi KaluTas 3a MJIaTeXO0CINOCOOHOCT (Hamp. IMXBEHU MPOLEHTH, pa3Xxo/y, HUBA Ha
NpeJiCPOYHO NIpeKpaTsBaHe Ha MOJIULIM U T.H.). Bb3 ocHOBa Ha pe3y/sTaTuTe OT BaJUJaLUATA
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IpHU HEOOXOAUMOCT Ce U3TOTBAT ChOTBETHHU NMPENOP'BKU OTHOCHO 11eJ1eChbO6pPa3HOCTTA OT U3-
noJ13BaHe Ha creriipuyHU 3a J|pyKecTBOTO apaMeTpH, U3paboTBaHe HA YaCTHY€EH BbTpelleH
MO/ieJ1 33 OTIpeZie/IeHH PUCKOBE IIPU OIpe/iesIsiHe Ha MJIATeXO0CIMOCOGHOCTTA U JP.

B npoueca no uaeHTUPHUIIMPaHE HA PUCKOBETE, HA KOUTO JIpyKECTBOTO € U3JI0KEHO Ce BKJII0Y-
BaT U peryJisipHUTe U34ucJeHUs Ha U3uckyemusa kanuTas 3a nmiaaTtexocnocobHoct (KUII) u
MunumanHusa usuckyeM kanutaia (MKH), MoHUTOpUHra Ha COGCTBEHUTE CPEACTBA, KAKTO U
aKTIOEPCKUTE JOKJIaJM OTHOCHO HM3YHC/ISBAHETO HA TeXHUYECKUTe pe3epBU. OneHsiBa ce U
HENpPEeKbCHATOTO ChOTBETCTBHE C M3MCKBAHMSATA 3a NOKpUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAJIHUS M3UCKyeM KamuTas cbC COGCTBEHU CPeCTBA, KAKTO U
aZleKBaTHOCTTA Ha TEXHUYECKHUTE Pe3€epPBH.

Ha To3u eTan oT npoueaypaTa o u3pbpiuBaHe Ha CoGCTBEHATA OLleHKA HAa PHUCKA U IIJIATEXOC-
MOCOGHOCTTA Ce OlleHsIBa U JI0KOJIKO Ce Cla3BaT MHAMBU/YAJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHU BbB BbTpeliHu paBuJjia 3a onpe/ie/isiHe Ha KalalUTET 32 TIOEMaHe Ha PUCK, pasnpese-
JISTHE Ha KallMTajla U PUCK JIUMUTU. OlleHKaTa BKJIKYBAa KOHCTaTUPaHe HAa KOHKPETHH Hapy-
IIE€HHsI HA IMMUTUTE, a[IEKBATHOCT Ha ChLIECTBYBALUTE JIUMUTH U Bb3MOXXHU MPENOPBKH 32
no06psiBaHe Ha CUCTEMATAa OT PUCK JIUMHUTH.

OCHOBHHY KOMIIOHEHTH Ha npoineca 1o I/I,U,eHTI/I(l)I/IKauI/IH " OLlIEHKa Ha pHCKa:
‘ KommnoHeHT JlOKyMeHTH

OneHKa Ha PUCKOBUSI Mpodu:

- V3pbpuIiBaHe Ha NpoLeypa N0 ONUCaHKUe Ha PUCKOBeTe (HAeH-
THdULMpaHe U U3MepBaHe Ha PUCKOBETe, HA KOUTO € U3JI0XKEHO
Jpy»ecTBOTO)

- PaspaGoTBaHe Ha CTpec TeCTOBE U CLieHapHH 110 OTHOLIEHHE Ha
OCHOBHH PHCKOBE

- W34ucisBaHe Ha KamalKUTeTa 32 IOMaHe Ha PUCK U JIMMHUTH 32
WH/MBU/YaJHUTE PUCKOBE

PuckoB kaTaJjior
W3uucnenus Ha KananuTeTa 3a noeMaHe Ha pUCK

Pa3npeaenHHe Ha KallyuTaJia U pUCKOBU JIMMUTH

MOHHMTOPHHT Ha KallUTa/I0BaTa HEOGX0JUMOCT M COGCTBEHUTE
cpeAacTBa

- PerynsipHo usuucisiBaHe Ha M3ucKkyeMus kanvTasa 3a njare-
YKOCITOCOOHOCT, MUHUMaTHUSI U3UCKyeM KanuTas u Co6cTBe-
HUTE CpeJiCTBa

- OLieHKa OTHOCHO ClTa3BaHeTOo Ha KallUTaJl0BUTE U3UCKBAHUS B
MHMHAJI0TO

H3uucnsBaHe Ha I/IBI/ICKyeMI/IH KaIllhuTaJl 3a IjilaTe-
»KOCITOCOOHOCT U OLIEHKA OTHOCHO CITa3BaHETO Ha
KalluTaJOBHUTE U3SMCKBAHWA B MUHAJIOTO

H3uucnsiBane Ha CoGCTBEHUTE cpeacrBa v
OLl€EHKa OTHOCHO Cl1Ia3BaHETO Ha KAlIUTAaJIOBUTE
W3HUCKBaHHUA B MUHAJIOTO

OneHka Ha TeXHHYECKUTE pe3epBU

- PerynﬂpHo H34YUCJ/IABAHE Ha TEXHUYECKUTE pe3epBU
- OHeHKa Ha aIeKBaTHOCTTA HAa TEXHUYECKHUTE pe3epPBU, KOPEKT-
HOCT Ha METOAUTE 3a U3YUCJ/IFAIBAHE Ha P€3€pPBUTE U T.H.

AKTIOEpCKY JIOKJIaf,

OueHKa Ha OTKJIOHEHUATA

- TecTBaHe OTHOCHO TOBa AaJI HallpaBeHUTe U3YHCIeHUATA ca
NOAXOASAIIY (BaJMAMpPaHe Ha U3II0JI3BAaHUTEe U34YHC/IeHHUS U Na-
pameTpu)

- M3BbpLIBaHe HAa aHA/IU3 HA YYBCTBUTENHOCTTA, pETPOCIEKTHU-
BeH aHanu3 (back testing) u T.H.

OueHKa Ha aZilekBaTHocTTa Ha CTaHZapTHaTa
dopmy.ia 3a u3yKCIsiBaHe Ha U3HUCKyeMus Kalu-
TaJl 3a MJIATEXKOCIOCOOHOCT

CrangapTH (npaBusia) 3a BaluAUpaHe
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- OLLeHKa Ha Cl1a3BAHETO Ha pUCKOBUTE JIUMUTHU U pasnpesesieHu- OL[eHKa Ha C1a3BAHETO HAa pUCKOBHUTE JIUMUTHU
€TO Ha KalliuTaJia

B.3.2.2.2 [IPOTHO3UPAHE U U3BBPIIBAHE HA CTPEC TECTOBE

To3u eTan BK/I0OUBA JIeHHOCTH 10 MO/IeJIMPaHe U KaJIKyJIMpPaHe, IPU KOUTO Ce IPOrHo3upa 0'b-
JleliaTa MJaTeXoCrnocoOHOCT Ha J[py»KeCTBOTO U Ce pasrJex/ia UK3MeHEeHHEeTO Ha CTOMHOCTHUTEe
Ha M3uckyeMus KanuTas 3a MJ1aTeKoCcnocob6HocT, MUHUMa/IHUS U3UCKYeM KanuTas u CobCT-
BEHUTE CPeiCTBA MPH Pa3JIMYHU CTPeC ClieHapuH. Pe3ysiTaTUTe MoKa3BaT B KaKBa CTelleH IJja-
TexxocriocobHoctTa Ha 3A/1 ,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYIT” e uyBcTBUTE/IHA HA HEO-
JIarONPUSITHU U3MEHEHUSI B OCHOBHU PUCKOBHU PAaKTOPU M KAaKBO BJIMsIHME OMXa UMaJIH Te3U
CTpPeC CUeHAapUU BBbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK JIMMUTHU ChIJIACHO BbTpelniHu
IpaBUJIa 3a OMNpeJiesisiHe Ha KalaluTeTa 3a NoeMaHe Ha PUCK, pa3npejie/issHe Ha KanyuTasla U
PUCK IUMUTHUTE.

[I'bpBOHAYaJIHO Cce paBX NPOTHO3a Ha IJIaTeXO0CIMOCOOGHOCTTA Ha 6a3a pa3paboTeHUs GU3HEC
nJ1aH (6a30B cueHapuil). U3uckyeMus KanuTas 3a NJaTexocnocooHocT U CoO6CTBEHUTE Cpef-
CTBa Ce MPOrHO3UpPAT B paMKUTe Ha Ieproja Ha 6u3Hec MJaHa (06uKHOBeHO 3 roj.). Te3u
MPOTHO3U MbPBOHAYAIHO B3€MAT NpeJBU/, PUCKOBETE, KOUTO ca BK/IYeHU B CTaHZAapTHATA
dopMyJia 3a u3uucasaBaHe Ha U3uckyemusa kanuTas 3a [lnaTexxocnoco6HocT. [Io To3u HauuH
Cce OTpeesAT HYKAUTE OT KallUTaJl B O'bJelle, C OrJIe/] Clla3BaHe U3MCKBAHHUSATA 3a MJIaTEX0C-
noco6HocT. PuckoBeTe, KOUTO ca MAeHTHPULMPAHU B paMKUTe Ha NpolieJypaTa 1o onpeje-
JIsTHe Ha PUCKOBUs NpoduI U He ce mokpuBaT oT CTaHZapTHaTa popMyJia 3a U3YHCAsIBaHE HA
M3rcKyeMus KanmuTas 3a JIaTEXX0CMOCOOHOCT, HO MOXKe /ja Ce Bb3HUKHAT B IEPHO0/1a, 32 KOUTO
€ U3roTBeH OM3HecC IJIaHa, Ce aHaJIU3UpaT Ha 6a3a KaueCTBEHU OLleHKH, B3eMalKH NpeJiBUJ
O04YaKBaHOTO UM O'bJielll0 pa3BUTHE. B ciiydaii, ye B mpoleAypaTa 1o onpeiesssHe Ha PUCKOBHUS
npoduJ 3a U3MepBaHeTO Ha Te3U PUCKOBe ca U3MO0JI3BaHU KOJIMYEeCTBEHU METO/IU, B IPOTHO-
3aTa 3a 6'pJenuTe KanuTaaoBu u3nuckBanus Ha 3A/] ,BYJICTPA/l BAEHA UHIITYPBHC I'PYIT”
ce BKJIIOYBA U TIXHOTO KOJINUECTBEHO Bb3/lefCTBHE.

B nombsiHeHWe Ha 6a30BUSA ClleHApUH, MPOU3THYAL OT OM3HEC MJaHa, /[py’KecTBOTO U3BBbP-
IlIBa CTPeC TECTOBE C IIeJI /la TECTBA CBOSITAa YAI3BUMOCT KbM 3HAaYUMH PUCKOBE, KAaKTO U aJIeK-
BAaTHOCTTA Ha OM3HEC MJIaHa U MJIAaTeXXOCMOCOOHOCTTA MPH HEBGJIAaronpUsiTHU 06CTOSTECTBA
B paMKHTe Ha IJIaHUpaHUs nepuro, (06MKHOBEHO 3 ro/.). AZIeKBaTHOCTTa Ha GU3HeC IJIaHa ce
TeCTBA NPH Pa3JIMYHU ClleHapUU, KOUTO ce JedUHUPAT OT GYHKIUATA MO yIpaBJeHHEe Ha
pHCKa 32 TPUTE HaK-ChIIleCTBEHH PHCKA, HA KOUTO € U3JI0KeHO JlpyKeCTBOTO, UAeHTUPUIU-
paHU NpH NpolieAypaTa Mo onpe/iesisiHe Ha PUCKOBUS NPOdUJ (APYyTrUTe PUCKOBE, HA KOUTO €
M3JI0’keHO J[py’KeCTBOTO Ce MpeJIioJiara, 4ye oCTaBaT HempoMeHeHH). JJOKyMeHTHUpaHeTO Ha
CIleHapHUHUTE U CTPEC TECTOBETE € YacCT OT JJOKYMEHTHPAHETO Ha IJIOCTHATA Mpoleaypa mo
Co6cTBeHaTA OIleHKA Ha PUCKA U MJIATEX0CMoCco6HOCTTa. T'hi KaTO TE€3U ClieHapHHU ca pe3yJi-
TaT OT TOI PUCKOBE, HA KOUTO € U3JI0XKeHO /[py’KeCTBOTO, Te Ce CYMTAT 3a CTpec (KPU3UCHH)
ClleHapHH.
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OcBeH cueHapuuTe U puckoBeTe ugeHTuuuupanu ot 3A/ ,6YJICTPA/ZL BAEHA UHIIYPBHC
['PYI” B paMKHTe Ha MpoLeAypUTE MO yIpaBJeHUe HAa PUCKA, KAaTO YacT OT MeXAyHapoJHa
3acTpaxoBaTesHa rpymna /[py>kecTBOTO MOXe Jila TeCTBA U JOI'bJIHUTEJTHNU HeGJIaronpusTHU
cueHapuu, ebUHHUpPAHU 3a LgJaTa rpyna U Aa npeAcTaByu pe3yaTaTUTe OT TSIX KaTO 4acT OT
CobGcTBeHaTa OlleHKA Ha PHUCKa U MJIaTeX0CMO0COOHOCTTA.

CTpec TecToBeTe He Ce OrpaHUYABAT CaMO /10 KOJIMYECTBEHOTO U3MePBaHe Ha Pa3/IMYHU BJIH-
SIHUSI BBPXY [JIATEXKOCIOCOGHOCTTA, @ BKJIIOYBAT U KAYeCTBEHH OLIEHKH IIPU €BEHTYyaIHU HeOb-
JIATONPUSITHY ClieHapUH, KOUTO € HEBb3MOXHO WJIM € TPY/JHO Jja 6'bIaT KOJUYECTBEHO U3Me-
peHHu.

OCHOBHH KOMIIOHEHTH Ha npomneca 1o U3aroTBdHe Ha IPOTHO3HU OL€HKH:

‘ KomMnoHeHT JOKyMeHTH /U34HCIeHUs

BbAely NporHo3u

- IlporHo3upaHe Ha 6'bJEIUTE HYXKAH OT IJI.T. IIJIATEXOCIO0-
CcO6HOCTTA B paMKHTe Ha 6a30BUs cueHapul (3 roz. 6us-
Hec IJIaH)

- [IpusaraHe Ha KOHLEMNIMSITa OTHOCHO KanaLMUTEeTa 3a Hoe-
MaHe Ha PUCK U PUCKOBH JINMUTH B PpAMKUTe Ha epHoja
Ha GM3Hec IJ1aHa Ha JIpy»ecTBOTO

- PasrziexxJjaHe Ha BaJIMJHOCTTA HA PE3Y/ITATUTE B PAMKUTE
Ha Iepuo/ia Ha GU3Hec IUIaHa Ha JIpy»ecTBOTO

[Ipornosu Ha Usuckyemusa KanuTasl 3a MJ1aTeXO0CNo-
co6HocT/Co6CTBEHUTE CPEACTBA 3a IEPHUO/A Ha 6U3-
Hec IJ1aHa (06UKHOBEHO 3 roj.)

OueHKa Ha Bb3MOXXHUTE Bb3/|€HCTBUS BbPXY YCTAHO-
BEHUTE PUCK JIUMUTH U pa3npe/iesieH KaluTasl npu 6a-
30BHUsI ClleHapHUH (6U3Hec MaHa)

JedunHupaHe Ha CleHapHHUTe 3a CTPeC TECTOBE NPH U3-
BbpmiBaHeTo Ha COPII

- JIOMbJIHUTE/HYU CLleHapUU UAeHTUPUIUPAHU HA IbPBHUS
eTall, KOUTo 1ie ce usnosssat npu COPII
- Banupaupane Ha cueHapuuTte 3a COPII

JlebrHMpaHU 1 BaJIMAUPAHHU CTPEC TECT CLIEHApUH 3a
COPIl

Ctpec TecToBe

- I/I3B'pr.I.IBaHe Ha CTpecC TeCToBe CbIJIAaCHO ,Z[eq)I/IHI/IpaHI/ITE
CII€HapHWH; aHAJIN3 HAa OCHOBHHTE BXOJHU ITapaMeTpH 3a
n3yucasiBaHeTo Ha CO6CTBEHUTE cpeAacTtBa U I/ISI/ICKyeMI/IH
KanuTaJl 3a MJaTeX0CMOCOOHOCT € U3M0JI3BAaHETO Ha KO-
JIN4ECTBEHH U Ka4YeCTBEHHU MeTO U

HporHo3HpaHe Ha HY>KJWUTeE OT KaIllhuTaJl C LieJ Crias-
BaHe Ha U3WCKBaHHUSATA 3a MJIaTEXOCIOCO6GHOCT npu
pa3JIMdYHHA He6ﬂaFOHpI/lﬂTHI/l CleHapHuHu.

OneHKa Ha Bb3MOXXHUTE Bb3/|eHCTBUS BbPXY YCTAHO-
BEHHUTE PUCK JINMUTH U pasnpe/ieieH KaluTasl npH Jie-
brHUpaHUTe HEGIATONPHUSATHY ClieHapUU

Jloksiazi 3a pe3yJITaTUTE [0 YIPAaBUTEHHUsI ChBET; CH-
MyJianuu Ha CO6CTBEHUTE CpeiCTBaA U M3KHCcKyeMus Ka-
MUTAJ 33 MJIATEXO0CMOCOGHOCT Ha 6a3a MPOMEHEHHU
BXO/IHU MMapaMeTpHu

b.3.2.2.3 U3BBLPIIBAHE HA OLIEHKA U U3TOTBAHE HA IIPENOPHLKHU

Ha To3u eTan ce aHa/iM3upaT pe3yaTaTUTE MOJYYEHHU NPU CT'bIIKUTE ONUCAHU B IPEAXOJHUTE
paszesiu OT IJle/iHa TOUYKa Ha TOBAa KaKBU JleCTBUS ca HEOOXOAMMH, 3a /1a Ce MO CUTYPH IJia-
HUPAHOTO Pa3BUTHE HA OU3HecA C afileKBAaTeH KanuTaJl.
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OTroBOpHHTE 3BE€HA 32 ChOTBETHUTE PUCKOBE U3TOTBSAT NPENOPBKU /10 YTIPaBUTETHUS ChbBET
OTHOCHO TOBa KaKBU MEPKH CJie/iBa a O'bAAT NpeANpPHUETH, 3a /ja Ce TapaHTHUPa HaJleXKJHOCTTA
Ha OM3HecC onvpauuuTe Ha JlpykecTBOTO. AHa/M3UTe ce GOKYyCUpPaT BbPXY TOBA KaK OU3HEC
IJIaHa CbOTBETCTBA Ha OMNpe/ie/IeHUTe KallMTaJl0BU HYXX/J U C OrJieJi Ca3BaHeTO Ha U3UCKBa-
HUATA 3a IJIaTEXKO0CIO0COOHOCT U ia/1v GU3HeC MJIaHa UJIK OCHOBHUTE CTpAaTernuecKu pelieHus
3a pa3BUTHETO Ha [l pyKeCTBOTO OKa3BaT BJUSHUE BbPXY T€3U KalUTAJIOBU HYK/IU B pAMKUTE
Ha MJIaHUpaHUS TPU rojulieH nepuoi. HanmpaBeHuTe npenopbKU MOXKe /a BKJIKYBAT MpUe-
MaHeTO Ha OoIpe/ieJIeHH PUCKOBEe; HAaMaJIsIBAHETO Ha ONpe/ie/IeHH PUCKOBU €KCIO3ULUH; pa3-
paboTBaHETO Ha MEPKHU B C/Iy4yal, Ue Bb3HUKHAT ONpe/ieJIeHU HEOJIarONPUSTHU CbOUTHS; IPO-
MsiHa B OM3HeC MJIaHa, IpoMsiHa B paMKaTa, AeduHUpalia ,aneTura” 3a pUcK WU NPOMsiHa B
Jipyra o6JiacT oT gelHocTTa Ha /JlpykecTBoTo. TO3M eTan UMa KaToO pe3yJTaT U3rOTBSAHE Ha
NpenopbKy KbM PbKOBOJCTBOTO OTHOCHO HEOOXOJUMHUTE JeUCTBUS B Ta3U MOCOKA.

To3wu eTamn 1ije Mo/oMara BCIKO CTpaTernyecKo pellleHHe 32 pa3BUTHETO Ha /JIpyKeCcTBOTO, a
He CaMo peryJisspHUs NPOLeC MO0 MJIaHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H €TaIl ca O606H.[€HI/I B e/ BallaTa Ta6111/1ua:

KoMnoHeHT JoKyMeHTH

OneHKa Ha pe3y/ITaTUTE U NPeNoPbKU

- O6o611aBaHe Ha pe3yJTaTUTe OT NpefulIHUTe eTany Ha COPII JlokyMeHTHpaHe U pe3yJITaTH OT NpeAuLI-
- O6o61aBaHe Ha IPENOP'BEKUTE U 06CHXK/JaHE C OTTOBOPHUTE 3B€HA U P'b- HUTe eTanu
KOBOJICTBOTO

[IpoekT Ha gokaaz ot COPII

[l1aHoBe 3a aeiicTBHE

- CbcTaBsiHe Ha IJIaHOBe 3a leliCTBYe IPYU He6/1arONpUSATHH ClieHapuy, ko- | [li1aHoBe 3a AelicTBUe NpU He61aronpu-
WUTO ca uAeHTUULMpPaHU IpU npeJuliHUTe eTany Ha COPII AATHHU CLI€HApUH

- Ilpersies Ha n1aHOBeETE 3a ZIeCTBHE U USTOTBAHE Ha NpeJ/IOXKeHHe 3a
Bb3MOXXHHU HOBU TaKUBa

b3.2.2.4 U3roTBAHE U NPEACTABAHE HA JIOKJIAZL

Ha To3u eTan nHpopManusaTa ¥ aHaJIM3UTE, MPOU3THYalM 0T CO6GCTBEHATA OIleHKA HA PHCKa
M [JIaTEXKOCIMOCOGHOCTTA Ce CUCTEMAaTU3UPAT U IPeJICTaBAT B J0K/IaJ. B nokiazia ce JoKkyMeH-
THUPAT U OKOHYATEJIHUTE pellleHUs U JeWCTBUS Ha PbKOBOJACTBOTO BbB Bp'b3Ka C U3BBPIIIe-
HaTa CoOGCTBeHa OlleHKa Ha pUCKa U MJIaTeXX0CNOCO6HOCTTA.

Joxnaza or Co6cTBeHATa OLleHKA Ha pUCKa U MJIaTeX0CIOCOOHOCTTA ce U3TOTBS OT QYHKIHU-
sITa [0 yIpaBJieHHe Ha pycKa. JJoKIaAbT ChAbpaKa CTaTUYHA U IHHAMHAYHA YacT. CTaTU4YHAaTa
4acT OMUCBAa HAaKpaTKO MpoIieca Mo U3BbpIIBaHe Ha OlleHKaTa, pedpeprpa KbM U3rOTBEHUTE
JIOKYMEHTH B paMKHUTe Ha Ipolieca U o4epTaBa OCHOBHUTE OTTOBOPHOCTH, 3a€/JHO C OCHOB-
HUTE JIONYCKaHUs, BbpPXY KOUTO Ce IPaJiu OlleHKaTa. /luHaMHUYHaTa YacT OT JI0KJIa/la BKJII0YBa
ONMCaHMe Ha pe3y/ITaTUTe U aHaJU3UTe OT NPeJULIHUTE eTany Ha npoueca no Co6cTBeHaTa
OLleHKa Ha pHCKa M IJIaTeX0oCnocoO6HocTTa. Ta3W yacT OT J0KJazAa MoKa3Ba CTeleHTa Ha
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MHTErpUpaHe Ha OLleHKaTa B 00IMs MPOIieC 10 B3eMaHe Ha peuieHus B [pykecTBoTo (Hamp.
NpU LleHO06pa3yBaHeTo, CTPaTernyecKoTO pasnpe/e/isiHe Ha aKTUBUTE, yIPaBJIeHUeTO Ha aK-
TUBUTE U NACHBUTE, IPpe3aCTPaXx0BaHe, yIPaBJIEHUETO HA KallUTala U U3MEPBAHETO Ha pe3yJI-
TaTUTe OT JlelHocTTa). KaTo TakaBa T ChAbpiKa:

e HHdopmaluusa 3a OCHOBHUTE pe3yJITaTH OT UJAEHTUPUIUPAHETO HA PUCKOBETE U THAX-
HaTa oleHKa (oT PuckoBus katasor);

e (OueHKa Ha OCHOBHMTE pa3/IMKU Mexay puckoBus npodus Ha 3A/[,BYJICTPA/l BUEHA
WMHIIYPBHC I'PYIl” u gonyckaHusiTa M3MO0J3BaHU B M3UMCAsiBaHeTO Ha U3nuckyeMus
KaluTaJl 3a MJaTeXocnocobHocCT (cbriaacHo CTaHaapTHaTa popmyJia);

e HHdopmauusa oTHOCHO CbOOpa3sABaHETO C KAalUTAJOBUTE U3UCKBAHUS U U3UCKBAHU-
ATa 3a U34YUCASBaHe Ha TEXHUYECKUTe pe3epBU (perysspHU U3UYMCJIEeHUs, PUCK [OK-
JIaJIY, 3aKJII0UEHUS] OT aKTIEPCKUS OKJIAL);

e HMHdopmauusa 3a NporHO3HUTE CTOMHOCTU Ha HU3McKyeMus KamuTas 3a IJIaTeXOCIHO-
COOHOCT U COOGCTBEHHU CPeACTBA NPU Oa30BUs CLlEHAPUW U pasTJieJaHUTe HeOJ1aronpu-
STHU CLIEHapUH;

e HHdopmauus 0OTHOCHO pe3yJTaTUTE OT HAllpaBEHUTE CTPeC TECTOBE HA KalUTaJ0BaTa
N03UIMSA B paMKUTe Ha lepuo/ia Ha OM3Hec NJIaHUPaHe.

JoknaabT oT Co6CTBEHATA OlleHKa Ha pUCKA U IJIATEXKOCIIOCOOHOCTTA € MPUAPYIKEH U C IPYyTH
JIOKJIaJi1, YUUTO pe3yJITaTH ca OUJIM U3I0JIBAHU B IIpOlleca o olleHKaTa. Tol BK/IOYBa AUPEK-
THa MpenpaTkKa KbM Te3HW K'bM Te3H JoKIaau. UHGopManusaTa, mocoyeHa mo-rope e CbIpoBo-
JleHa U OT MPenopbuyruTEJHU MEPKU, KOUTO TPsiOBa Jja O'bJaT NpeApUueTd B CbOTBETHUTE 06-
JIACTH.

JoxnaabT oT Co6cTBEHATa Ol[eHKa Ha PMCKa M IJIATEXO0CIMOCO6HOCTTAa BK/IKOYBA ChIIO U pe-
3yJITATUTE OT HE3aBUCUMATa Ol[eHKa Ha BbTPEIIHHUS OJUT Ha IpoIlieca Ha OI[eHKaTa, aKo € U3-
BbpIlleHa B CbOTBeTHaTa roauHa. OieHkaTa ce poKycupa BbpXy Clla3BaHETO Ha MOJUTHUKATA,
NpOLeAYPUTE U U3BBPIIBAHETO HAa BCHYKH HEOOXOJAUMU CThIIKH, 32 Jla ce oChlnecTBU Co6CT-
BEeHaTa OlleHKa Ha pHCKa U IJIAaTeX0CIMOCO6HOCTTa, MOAXO0AsIIa OKyMEHTAIUs 3a mpolieca U
KaK Ce U3M'bJIHSABAT NPENOPBKUTE.

H3roTBsIHETO Ha AOKJIaZla CJieBa IIpoecuTe OT NpeAUIIHUTE CThIIKU K OTPa3dABa IpoLeca I10
O6H3HecC IIJIaHUPAHE.

OCHOBHHU eJiIeMEHTHU Ha AOKJiaZla OT CobcTBeHaTa Oll€HKAd Ha pUCKa U IJIaTe>K0CIMOCOOHOCTTA:

EnemeHT JoxymeHT / Kankynanusa

COPII gokaaz

- CbcTaBsiHe Ha BbTpelieH Aokaa Ha COPII 3a omo6peHue oT BbTpewen COPII gokaan
YnpaBUTeNHUS ChbBET

p Hapzopen COPII noknag,

- CbcTaBsiHe HA HaA30pHUA Jokaaj Ha COPII u npecraBsHeTo

My B KOH

KomyHukanusa
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- KomeHTap Ha OCHOBHUTe pe3y/ITaTH U NOC/AeABaILH AeHCTBUS - KomeHTap Ha OCHOBHUTe pe3y/TaTH BbT-
C OTpe/ieJIeHH 3aUHTePeCOBAaHM JIULA. pelIHH 3aMHTepecoBaHu JMLA.

JokymMeHTHpaHe Ha npoueca no COPII

- CbbupaHe U cCbXpaHeHHe Ha CbOTBETHUTE JOKYMEHTH, pasr- JloKyMeHTH, CBbP3aHH C BCSIKA CTBIIKA OT MpolLieca
JIeJaH! Y OlleHeHH B paMKHUTe Ha nponeca no COPII

b4. CUCTEMA 3A BbTPEILIEH KOHTPOJI

B 3A/ ,BYJICTPA/l BUEHA MHIIYPBHC I'PYII“ e cb3ageHa u aeiictBa CucreMara 3a BbTpe-
1meH KoHTpoJ1. [Ipy BHepsiIBaHETO U NO/bPXKAaHETO ¥ ca B3eTH 10/, BHUMaHUe, KaKTO eBpo-
nelckarta peryJsauus (B T.4. [lupektuBa 2009/138/EC - ,Ilnatexxocnoco6Hoct 1), Taka u
u3nckBaHusTa Ha Kojekca 3a 3actpaxoBaHeTto. B 3A/ ,,BYJICTPA/l BUEHA UHIIYPBHC 'PYIIT“
ca Cb3/1a/IeHH II'bJIHU YCJIOBUS 3a Clla3BaHe Ha NPUJIOKUMOTO 3aKOHO/IAaTeJICTBO, BbBe/leHa €
sICHA OpraHU3allMOHHA CTPYKTYPA, C pa3jeisiHe Ha QYHKIUUTE U OTTOBOPHOCTUTE, IIPHUET €
I'bJIEH HAOOp OT BbTPELIHU MPaBUJIaA U NPOLEYyPH, Chb3/IaJleHHU ca U JecTBaT NpaBuJia 3a Ko-
OpAWHALHYs U 0TYeTHOCT. CMcTeMaTa 3a BbTpellleH KOHTPOJI CJYKU KaTO BaXKEH UHCTPYMEHT
3a YCTOMYMBO yNnpaBJjieHHe Ha 6u3Heca. TS e Us/I0CTeH U HePeK'bCHAT MPoliec, MHTErpUpaH B
JleiHoCTTa Ha /lpy>ecTBOTO, OCBILECTBSIBAH OT OPTaHUTeE Ha yIpaBJeHHE, OT JMIaTa Ha P'b-
KOBOJIHU JJI'b>KHOCTU M OT BCUUKHU JPYTH JIMIA, KOUTO PabOTAT MO TPY/I0BO NPABOOTHOLIEHHE.

CucTemaTa 3a BbTpellleH KOHTPOJI OCUTYPSABa:

e

AS

IIOCTUTaHe Ha LjeJINTe U U3I'bJIHEHHE Ha 33/JaYHTe;
MKOHOMMYHO U epeKTHUBHO U3M0JI3BaHE HA PECYPCHUTE;

OlleHKa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIIPaBJIEHUE;

olna3BaHe Ha aKTHUBUTE;

Ha/leXJHOCT M BCeOOXBAaTHOCT Ha pUHAHCOBATA U yIpaBJeHCcKa HHOpMaLus;
Cra3BaHe Ha MEPKUTe 3a IpeloTBpaTsBaHe U3NMPAHETO Ha Napy;
3aKOHOCBHOOPA3HOCT Ha JIeMHOCTTa, CbOJII0JaBaHe Ha NPOrpaMuTe, NJIAHOBETE, BbT-
pelIHUTe NpaBUJa U NpoLeLypH.

X/ X/
X X g

e

AS

X/
X4

L)

e

AS

e

AS

EsnemMeHTHTe Ha CHMcTeMaTa 3a BbTpellleH KOHTPOJI Ca:

b.4.1. PYHKIIUA 3A CbOTBETCTBHE

dyHKIMATA 32 CbOTBETCTBHE € BAXKHA YacCT OT epeKTHBHATA CUCTEMA 3a BbTPellleH KOHTPOJI.
OcHoBHaTa poJigd Ha PYHKIUATA 10 CbOTBETCTBUE € J]a IPEeJ0CTAaBX CUTYPHOCT Ha PbKOBO/IC-
TBOTO Ha /|py»KeCTBOTO U B KpailHa CMeTKa Ha CbOTBETHUTE PeryJaTOPHU opraHy, ue Jpyxec-
TBOTO JeUCTBA B paMKUTeE HA OYKBaTa U Jlyxa Ha IpaBHATa U peryJjiaTopHa paMKa.
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®dyuknusaTa ,,CbOTBETCTBHE” UMa CJI€JHUTE OTTOBOPHOCTHU U 33/ bJIXKEHHS:
< MPEJAOCTABAHE HA KOHCYJITALUH

dynkyuaTa ,CbOTBETCTBUE” KOHCYJTHPA a[]MUHUCTPATUBHUTE, yIPAaBUTEJHUTE U HAZ30p-
HUTe OpraHu Ha /lpy»KecTBOTO OTHOCHO 06J1aCTUTE, CBbP3aHU ChC CbOTBETCTBUETO. [10-KOHK-
peTHo, ¢pyHKUUATA ,CHOTBETCTBHME” U3BBbPIIBA OLleHKA Ha Bb3MOXHUA ePeKT BbpXy JeH-
HOCTTA OT NPOMEHHU B [paBHATAa CpeJia, KAaKTO U BbB BP'b3Ka C MEPKH 3a NIPeJ0TBPATSABAHETO
Ha HeCbOTBETCTBUE.

< YIPABJIEHHUE HA PUCK OT HECBOTBETCTBHUE
Hoenmugukayus u oyeHKa Ha pucka om Hecsomeemcmaue

®dynkyusaTa ,,CboTBeTCTBUE” UAEHTUPULIMPA U U3BBPLIBA OLeHKA Ha PUCKOBETE OT HECHOT-
BETCTBUE, U3BbPLIBA MOHUTOPUHT U TECTOBE CIPSAMO OU3HEC AEeMHOCTH C LieJ OLleHKa Ha aflekK-
BaTHOCTTa U eQeKTHBHOCTTA Ha IPOL|eCUTe 32 KOHTPOJI OT IJieiHA TOYKA HA CbOTBETCTBUETO
(cnepBaliky MoJxo/i, 6a3vpaH Ha PUCKA).

Cmek4yasaHe Ha PUCKOd Oom Hecsomeemcmeue

®dyukuusaTa ,CboTBeTCTBUE” MpeANprUeMa CMeKYaBalld MEPKHU C 1eJ1 peylupaHe Ha edpeKTa
Ha pUCKa OT HECBOTBETCTBUE Ype3 NpUIaraHe Ha JJOI'bJIHUTE/THU MEePKH 32 KOHTpoJI (Io-cIie-
[IMaJIHO Ype3 U3rOTBsIHE HAa BbTPELIHU YKa3aHUSA U Cb3/jJaBaHe Ha KOHTPOJIHU MeXaHU3MH, Cb-
JlefiCTBYe 3a OpraHu3alMsATa Ha KOHKPEeTHU paboTHU NpoLeAypU U 00Y4eHUs U Jip.).

MOHlImOleHZ HA pucka om Hecsomeemcmaeue

cDYHKI_[I/IHTa 10 CbOTBETCTBHUETO M3BBbPIIBA MOHHUTOPHWHI HA PUCKOBETE OT HECbOTBETCTBUE U
ECl)e}(TI/IBHOCTTa Ha [peanpueTuTe AeﬁCTBHH 3d HaMaJIABaHE Ha PHCKa.

OmuemHocm

cDYHKL[I/IHTa ,,C’bOTBETCTBI/Ie" BKJIIOYBa B ,[loxna,aa 3d CbOTBETCTBHETO A0 PBKOBOACTBOTO Ha
ﬂpY)KECTBOTO HﬂEHTI/I(l)I/IL[I/IpaHI/ITe HaCTOAIIM ¥ NIOTEHIWAJIHU PUCKOBE OT HECbOTBETCTBHE,
KaKTO U AEﬁCTBHHTa 3d CM€éK4YaBdHe Ha pHCKa.

< OBYYEHHA U OCBEJOMEHOCT BbB BPb3KA CbC CbOTBETCTBUETO

dynkuusaTa ,CboTBeTCTBUE” NpesocTaBsl 06yyeHWe U HacbhpyaBa Clla3BaHETO Ha NMPUJIOXKHU-
MHTe 3aKOHU, HOPMAaTHUBHU U3UCKBAHUSA U BbTPELIHU NIPaBUJa B 06J1aCTUTE HAa CbOTBETCTBU-
eto ("ObyueHUs1 3a CbOTBETCTBHE").

cI)yHKL[I/IF[Ta 34 CbOTBETCTBHE € U3rpaZi€eHad KAaTO CaAaMOCTOATE/IHO 3BEHO B OPIraHW3alIHMOHHATA
CTPYKTypa Ha ﬂpymeCTBOTO " € [IOJYNHEHA OPraHU3allJMOHHO Ha 1eJnd YHpaBI/ITeJIeH CBbBET
U JUPEKTHO Ce€ OTYNUTA KbM HETO.
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b.4.2. [1I0JIMTUKA 3A CbOTBETCTBHUE

[TonuTHKaTa 3a CbOTBETCTBUE € NIpHeTa OT YNPaBUTEJHUSA CbBeT Ha Jlpy»ecTBOTO U Aedu-
HUpa NpoLeAypUTe, 3a/la4uTe U NpaBoMoluaTa Ha PyHKIUATA 32 CbOTBETCTBHUE. B U3mbiiHe-
Hue Ha [lonutukara e npuert [lnan 3a cboTBeTcTBUETO 3a 2020 r. Ha 6a3aTa Ha nsaHa ca u3-
BbpIlIEeHU IPOBEPKHU 32 CbOTBETCTBUE, KOUTO QYHKIMATA 32 CbOTBETCTBUE € JOKYMeHTHpasIa
10 CbOTBETHHUA HAYMH. YIIPAaBUTEJHUAT ChBET e Npuesi ['oullIeH A0KIa] 32 CbOTBETCTBUETO,
npegcraBeH oT PyHKLMATA 32 CbOTBETCTBHUE.

Cb3aaneH e KomuTeT 3a CbOTBETCTBUETO, KOUTO Mo/loMara fieiHocTTa Ha PyHKIMATA 10 Ch-
OTBETCTBUE, ONpPe/ieJIEHU Ca HETOBUS CbCTAB, OpraHU3aIys U MpeIMeT Ha JeHHOCT.

b.4.3. 1I0JIMTHUKA 3A BbTPEIIEH KOHTPOJI

B /lpykecTBOTO e npueTta U Aeuctsa [lonntuka 3a Cucrema 3a BpTpelieH KOHTpoJ1. To3u fo-
KYMEeHT CbhJ’bpXKa LJIOCTHATa ype/iba 3a OChlLleCTBIBAaHE Ha BbTPEUIHUA KOHTPOJI. [loauTu-
KaTa perjaMeHTHUpa CJeJHUTe CTaHJAPTH 3a U3rpaxJaHe U QyHKLMOHMpaHe Ha CucTeMaTa
3a BbTpelleH KOHTPOJI:

Cranpaprt 1

l,ley)KeCTBOTO cjleaBa Od HAaCbpiaBad U IOAABP¥KA KYJITYypadTa 3a BbTPEII€eH KOHTPOJI, KaTO I10-
Ka3Ba U JOKa3Ba HeHHOTO 3Ha4YeHHe Ha CIYXHUTEJNTE OT BCHYKHW HHBA.

Cranpapt 2

Jlpy>kecTBOTO CJie/iBa Jja Ch3/JajJie U MOALbpKa OpraHM3alMOHHA U ONepaTUBHA CTPYKTYpPa,
KOSITO /a € a/leKBaTHa Ha Malaba U CJI0KHOCTTA Ha BCUUKU chepu Ha JeUHOCT.

Cranpaprt 3

PosiuTe 1 OTTOBOPHOCTHUTE Ha CIY>KUTeNUTe TPsA6Ba a O'bAAT ONpe/ieJieHU MHOTO SICHO Y KOH-
KpeTHo. /la ce npeAnpueMaT HeOOXOJUMUTE MEPKU U KOHTPOJIM C OrJieJ, OrpaHM4YaBaHe Ha
prcKa OT KOHQJIMKT Ha UHTEpEeCH.

Cranpapr 4

Jpy>KeCcTBOTO cJiefiBa Jla UAEHTUPHUIIMPA, aHATU3UPA U OLlEHU PUCKOBETE, MPOU3THUYALUA OT
JIEHHOCTHUTE U NPOIECUTE, KOUTO OMXa MOTJIM /1a IOBJUSSAT OTPUIIATEJHO C OTJIeJ| TOCTUTaHe
Ha noctaBeHUTe Liesu. ChIlo Taka JIpy»KecTBOTO cJie/iBa Jla Ch3/a/le U MOoAAbpKa ePpeKTHUBEH
KOHTPOJI C OTJIe/i Ha UJIeHTUPHUIIMPAHUTE PHCKOBE, 3a Jla MOXKe Jla Ce rapaHTUPaA NOCTUTAaHETO
Ha Te3HU LIeJIH.

Crangapt 5

AKo e He06X0IMMO, KOHTPOJI CJIe/iBa /la Ce OCbHIEeCTBSIBA HA pa3JIMYHU HUBA OT OpraHU3aIU-
OHHATa U ollepaTHBHATA CTPYKTYpPa, Ha pa3/iIMiHU IEPUOJU OT BPEME U B pa3JjiMiHa CTENeEH Ha
Aby6ouyrHa. KOHTposIHUTE IeHHOCTU TPsIO6Ba Jla O'bJaT B CbOTBETCTBUE ChC ChLIECTBYBaLIHTE
PUCKOBe.
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Crangapr 6

C’bB,ELaBaHe Ha e(l)EKTI/IBHa I/IH(l)OpMaLU/IOHHa N KOMYHHUKAIIMOHHA CUCTEMA, KOATO CJjeJBa Ja
CIIOMOTHE 3a TOBa CJHYXXHUTEJINTE [ia Ca HAII'bJIHO HAACHO C IOJIMTHUKH U NIpoUeaypuTe, KOUTO
cje/Ba [ia ClIa3BAT B pAMKUTE HAa TEXHHUTE OTTOBOPHOCTH U 3aAbJI?KEHUAA.

[ToruTrkaTa 3a CucTeMaTa 3a BbTpPELIEH KOHTPOJI Olpeziesisi OCHOBHUTE POJIM U OTTOBOP-
HOCTU Ha YTIPaBUTEJHUS CbBET, CPEJHOTO HUBO MEHUPKM'BHT, CIYKUTENUTE, QYHKIHUATA 32
CbOTBETCTBUE, QYHKLUATA 3a BbTPeELleH OJUT U QYHKLUUSATA 110 yIpaBJeHUe HAa PUCKA MPHU
OCBIIECTBSBAHETO HA BbTPEUIHUSA KOHTPOJI.

[losivtukaTa 3a CucteMaTa 3a BbTpPeEIIeH KOHTPOJI OINpe/iesisi U NMpolleAypaTa 3a OleHKa Ha
CucremaTa 3a BbTpPEIIEeH KOHTPOJI, METOZ0JIOTHATA U popMaTa Ha JOKJIaJBaHe U OTYETHOCT
Ha BbTPEIIHUS KOHTPOJL.

b.4.4. PbKOBOACTBO 3A U3BBPIIIBAHE HA OIEHKA HA CUCTEMATA 3A BbTPEIIEH
KOHTPO.I

PBbKOBOZICTBOTO € MpuUJioKeHHe KbM [losmuTHKaTa 3a CucTeMaTa 3a BbTPelleH KOHTPOJI, KOETO
JlaBa YKa3aHMUs 3a OChLIECTBsIBaHe Ha MMpolieca Mo UAeHTUPHUKAIMS, aHAIM3 U OLleHKA Ha PUC-
KOBeTe 32 OCHOBHUTE IIPOLeCH, TPOTUYALIH B /Ipy>KeCTBOTO, KAKTO U 3a U eHTUUKALUSATA HA
KOHTPOJINTE Ha PUCKOBETE U OlleHKATa Ha TSIXHAaTa epeKTUBHOCT.

b.4.5. PUCK U KOHTPOJI MATPULIA

Puck v KouTpos MaTpuniata npe/cTaBisiBa U3yepraTesieH CIUCHK Ha OllEpaTUBHUTE PUCKOBE
Y BbBeJeHUTE KOHTPOJIU, CBbP3aHU C TAX. T CIYKM KaTO UHCTPYMEHT B Ipolieca Ha U3Bbp-
IIBaHe Ha BbTpPelleH KOHTPOJ 3a UJeHTUHULMpPaHe U JOKYMEHTHpPaHe Ha Bb3MOXKHH CJa-
60CTU U HEJJOCTATbIIY 10 OTHOILIEHUE HA KOHTPOoJIa. AKO 6'bIaT KOHCTAaTUPAHU TaKKWBa HeJl0C-
TaTblM, Ce MPUCTbIIBA K'bM U3TOTBSIHE HA IIJIaH 32 03/IpaBsiBaHe.

Puck v KonTpos1 MaTpunara ce CbCTOU OT [Be OCHOBHU 4acTH. [I'bpBaTa yacT KOHcoauaupa
OCHOBHUTE XapaKTEPHUCTUKH HA PUCKOBETE, KATO BCEKH PHUCK € OTHOCUM K'bM KOHKpeTeH O6u3-
Hec mnpouec. BropaTta 4yacT e npefHa3HayeHa 3a ONKMCAaHME HAa ChILIECTBYBAIUTE KOHTPOJIH,
Yypes3 KOUTO Ce OrpaHUYaBa BJAUAHUETO Ha T€3U PUCKOBE U OLleHKATa JJOKOJIKO Te3U KOHTPOJIU
ca epeKTUBHH.

B5. ®YHKIUA 10 BbTPEIIEH OAUT

Kato yacTt ot rpynata Ha Buena UnmypwHc 'pyn AI' Bunep ®epsuxepyHnr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3AZ ,BYJICTPA/l BAEHA UHILIYPBHC
['PYII“ npusiara U3MCKBaHUATA, IOJUTUKUTE U cTaHJgapTUTe Ha VIG mo oTHoweHue Ha PyHK-
LMATA [10 BbTPELIEeH OJUT, KOUTO KOPECIIOHAUPAT ChC 3a’b/DKUTETHO U3UCKYEMUTE ChIJIACHO
Kopekca 3a 3acTpaxoBaHeTO. Bb3 0cHOBa Ha TAX YNpaBUTEJHUAT CbBeT Ha /lpyXecTBOTO e
npues [losnTUKa 3a opraHu3anuaTa U JlehHocTTa Ha QyHKIMATA 10 BbTpelleH ogUT B 3A/]
,bYJICTPA/l BUEHA MHIIYPBHC I'PYII“ kosiTo fleduHMUpa npoLieAYPUTE, 3aJa4YUTE U IPABO-
MouiyaTa Ha PyHKLIUATA 10 BbTPELIEH OAUT.
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@yHKUUATA 10 BbTPELIEH OAUT € 00EeKTHBHA U HE3aBHCUMA OT APYrUTE ONepaTUBHU PYHK-
nuu B [py*kectBoTO. TS OChleCTBsABA AEMHOCTH MO OlleHKA Ha aJIeKBaTHOCTTA U ePEeKTUB-
HocTTa Ha CucTeMaTa 3a BbTpElIeH KOHTPOJI U Ha [IPYTUTe eJIEMEHTH OT CUCTEMaTa 3a yrnpas-
JieHue Ha /Ipy»ecTBOTO.

dyHKUMATA 10 BbTPELIeH OJUT JONpPHUHAcA 32 epeKTUBHOTO ylpaBJieHHe Ha /lpy»KecTBOTO
KaTO JaBa pa3yMHa YBEpPEHOCT, Ye HOpMaTHUBHUTE peryJaluy, IpaBuja U NpoLesypy ca
CTPUKTHO CIIa3BaHU M 4e ce B3eMaT NOAX0AAIA U HaBpeMeHHHU KOpUTrMpaly JerMCcTBUA B OT-
rOBOP HAa yCTAHOBEHH C/1a00CTH, UAEHTUPULIMPAHU OT BbTPEIIHUTE 04UTOPH. [1o TO3M HaYKH
$yHKIMATA CbJeHCTBA 3a HaMaJIsiBaHe Ha PUCKA OT 3aryby ¥ 3a IOCTUraHe Ha OM3HecC LieJIuTe
Ha /lpyxecTBOTO.

JleriHocTuTe Ha OYHKIUATA 110 BbTPELIEH OJAUT 00XBalllaT BCUUKU CTPYKTYPH, MPOTpaMu U
npoiecu B /lpykecTBoTo. Te BK/IIOUBAT OCHOBHO U3B'bPIIBAHETO HAa HE3aBHCHUMA OIlleHKa Ha:

< edeKTHUBHOCTTA U epUKacHOCTTA Ha CucTeMaTa 3a BbTpellleH KOHTPOJI, YIIPpaBJIeHUETO
Ha pUCKa U KOPIIOPATUBHO yIpaBJeHHE B KOHTEKCTA HA TEKYIIUTE U O'bAELUTE PUCKOBE;

< HaJIeXJHOCTTA, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U POLIECHUTE 3a U3TOTBSIHE
Ha

< uHdopMaLUs 32 PbKOBOJACTBOTO (BKJI. AOCT'bIIHOCTTA W OMNa3BaHETO HAa MHOpMaIHU-
sTa);

R/

< CIa3BaHeTO Ha HOPMATHUBHHU U peryJIaTOPHU U3UCKBAHUS;

7

% OIIa3BAHETO HA aKTHUBHUTE.

DyHKIUATA 110 BbTPELIEH OJUT Ce OChIIECTBSABA OT CAMOCTOSITEIHA CTPYKTYpa 3a BbTpelleH
OJIUT B OpraHU3allMOHHATA CTPYKTYypa Ha Jlpy»kecTBoTO. TS ce oTUUTA HA YIPABUTEJNHUS Ch-
BeT. OChleCTBSIBA IEHHOCTTA CH B CbOTBETCTBHE C ['o/iuilleH ouTeH MJaH. CBoUTe KOHCTATa-
I[[MY, 3aKJTI0YEHUs U U3BOJY JOK/IA/|Ba U JUCKYTHUPA JUPEKTHO C YIIPABUTEJHHUS ChBET.

dyHKUMATA 0 BbTPELIEH OJUT CU CbTPYAHUYHU C OCTAHAJIUTE CAYKUTeJH Ha [pyxecTBOTO.
BbTpeuiHuTe oAUTH ce OChbLIeCTBABAT NOJ popMaTa Ha IPEKU OJUTH, HAallpaBeHU Ha paboT-
HUTe 3BeHa B /Ipy»ecTBOTO, KaKTO Y 1o/, ¢opmaTa Ha aHAJIM3U U OlleHKa Ha MHpopMaLusaTa
3a pUCKOBETE U MEPKUTE 32 KOHTPOJI, Cb3/1a/leHU OT PbKOBOJUTENUTE, OTTOBOPHU 3a pa3J/iny-
HUTe chepu Ha AeUHOCT.

b6. AKTIOEPCKA ®YHKLUA

AkTioepckaTa QyHKIHMSA e 4acT OT cucTeMara 3a ynpasjenue Ha 3A/ ,,BYJICTPA/l BUEHA UH-
ITYPBHCTPYIT”. [lo oTHOLIEHHE HA aKTIOepcKaTa GyHKIUA B [ py>KeCTBOTO ca OCUTYPEHH J10C-
TaT'b4UHU SICHU U a/leKBAaTHU BbTPELIHU KOHTPOJHU MEXAaHU3MHU, CBbP3aHU C U3YUCJIEHUETO U
OCUTYpPSIBAaHETO HAa TEXHUYeCKUTe pe3epBH (cbriacHo Y. 48 ot JupektruBa 2009/138/EC Ha
EIl u CbBeTta ot 25 HoeMBpu 2009 r. 1 HacokuTe ot HuBo 3 3a cucTeMaTa Ha ynpaBJieHUE).
CbrisiacHo usrckBaHusTa Ha [lupektusa ,[lnatexxocnocobHoct I1”, akTioepckaTa GyHKIMS U3-
I'bJIHSIBA M3 CKBAHUSTA 32 HA/IMUMeE Ha a/leKBaTHA CUCTeMa 3a yIIpaBJieHHe, KaTo ce MOKPUBAT
BCUYKH 6M3HeC IMHUU. U3I'bJIHEHHEeTO Ha Te3W U3UCKBAHMUS Ce OCUTYpPSIBA Upe3 MpujaraHe Ha
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NpUHIMIA HA “4eTUpHUTe 04YHu”.
OcHoBHaTa poJis akTroepckaTa QyHKILHSA € B U3II'bJIHEHUETO Ha CJIeJHUTe 3aJa4H:

% CobrjacyBaHe Ha U3YUCJIEHUSATA HA TEXHUYECKUTE pe3epBU;

% /laBaHe Ha CTaHOBMILE BbB Bpb3Ka ChC 3aCTpaxoBaTeJHATa WM Ipe3acTpaxoBaTes-
HaTa MOJIMTHKA;

% CbpeiicTBue 3a epeKTUBHOTO NMPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJeHHUe Ha PUCKa;

% CbJelcTBUe NMPU U3rOTBsSIHE HA BBTPEUIHU MOJEJNU U/UIM BaJuAvpaHe Ha pe3yJiTa-
THUTe OT U3YUCJIEHUATA CbIJIACHO CTaHJapTHaTa GopMya;

% HsrorBsHe Ha [OJMIIIHYU BBbTPEIIHH JIOKJIAAH 32 YIIPABUTEJHUS WU HAI30PHHUS OpPraH.

AKTPOGpCKaTa CIDYHKU,I/IH Cb344aBa IIpeAIIOCTAaBKH 3d aI€KBATHOCT U r'apaHTHPA, Y€ OllpeeJIeHU
AeﬁHOCTH IIPpU U3BBPUHIBAHETO HA KOHTPOJIA C€ OCHOBABAT BBbPXY €KCIIEPTHHU TEXHUYECKHU U
dKTHOEPCKH pa3v4eTH.

AkTroepckata ¢pyukuusa B 3A/ ,BYJICTPA/I BUEHA MHIIYPBHC I'PYIT” ce usnbansasa ot OT-
rOBOPHUS aKToep Ha J|py»KecTBOTO, KOUTO e U36paH B CbOTBETCTBUE C U3UCKBAHUSATA Ha O'bJI-
rapcKOTO 3aKOHOJATEeJICTBO.

b7.TIPABUJIA 3A AYTCOPCHUHTI

3A/1,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYI1” uma npaBo a Bb3Jara onpeiesieHyu 6U3Hec Jlen-
HOCTH WM QYHKIMH, C 1ieJl OCUTypsiBaHe Ha OlepaTUBHA U TEXHOJIOTMYHA ONTUMU3AlMS IPU
KOHTpOJIMPaHa LieHa. 3a Te3u Lesau B [lpykecTBOTO AeUcTBAaT BbTpeliHy npaBuJia 3a npex-
BbpJisSiHE HA JAeWHOCT (AQyTCOPCHHT), KOUTO YTBBPK/AABaT peryjanus, CMeKiaBalia Bb3MOXK-
HUTE PUCKOBE NPU NPEXBBbPJISHE HA JIEUHOCT, IPEABUJIEH € peJ, IPU KOUTO Ce B'b3Jlarat Jieu-
HOCTHU Ha JOCTaBYMLIY HA YCJIYTH. BbTpellHuTe NpaBuJia pefocTaBAT yKka3aHusd 3a 3A/] , bYJI-
CTPA/ZI BUEHA MHIIYPBHC I'PYII” B ciydyau Ha npexBbpJIsiHE Ha JIEMHOCT, 6€e3 1a ce orpaHu-
YyaBa NOCTUTAaHETO Ha KOPIOPAaTUBHUTE Liesiu Ha /JlpykecTBoTo. [IpaBuiaTa He HaMasisABaT OT-
roBopHocTTa, kosiTo 3A/l ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYI1” Hocu 3a cna3BaHe Ha CbOT-
BETHUTE 3aKOHU Y MPUJIOKHUMHU PETryJIaTOPHU U3UCKBAHMUS.

[IpaBuiaTa 32 ayTCOPCUHT NpPeACTAaBAT HEOOXOAMMUTE CTAaHAAPTH U U3UCKBAHUA NPH NpexX-
BbpJIsiHE Ha IeHHOCT Ha onpe/iejieHd GQyHKLMU U IeHHOCTH K'bM JJOCTaBYUIIM Ha YCIYTH.

[IpaBusiaTa 3a ayTCOPCUHT Ce OTHACAT 10 QYHKILMHU U IeHHOCTH, CB’bP3aHU C OCHOBHATA JleH-
HocT Ha 3A/1 ,BYJICTPA/Il BUEHA UHILIYPBHC I'PYI1”, oco6eHO aKo Te ce CUMTAT 32 KPUTUYHU
WJIY BOXXHU ONlepaTUBHU QYHKIMU WK JleiHOoCcTU. [IpaBusaTa ca cbo6pa3eHy ¢ HAIMOHATHOTO
3aKoHO/iaTescTBO Ha Peny6sinka bbarapus, kato upe3 tax 3A/ ,BYJICTPA/L BUEHA MHIIY-
PBbHC I'PYII” ynpaB/siBa 1 ynpa)kHsIBa aleKBaTeH KOHTPOJI CIIpsAMO GYHKLUU UJIU LEeWHOCTH,
B'b3JIOXKEHH Ype3 NMPEeXBbPJIiHE HAa JIEHHOCT, B CbOTBeTCTBHE C [lupekTuBa ,IliaTexocnocoo-
HocT II” ¥ mofurHeHUTe U pa3nopeadH, KAKTO U MPUJIOXKUMOTO HAllMOHAJHOTO 3aKOHOAATe -
CTBO.

HpI/I MMpexXBbpPJAHETO HA ILLeI‘/JIHOCTI/I B I[[py}i(eCTBOTO Ce U3BbplIBa IpeeéHKAa OTHOCHO Bb3MOX-
HOCTUTE Ha [AOCTAaBYMKa 3a IpPHWJJIaraHe Ha BHCOK l'[pO(l)eCI/IOHaJIeH CTaHAApT IIpH

Page 34 of 88



BYACTPFAL

VIENNA INSURANCE GROUP

M3II'bJIHEHUETO HAa ChOTBETHUTE YCJYTH, C IeJ1 1a Ce TapaHTHPaA ChOTBETCTBHE ChC U U3IT'bJI-
HeHHe Ha BCUYKH HETrOBHU 3aIb/DKEHHs ChIJIACHO CIOpa3yMeHUEeTO 3a MpPeXBbpJsHe Ha Jiei-
HocT. Cyie/11 Cce BCEKU ZIOCTABYMK Ha YCJIYTH Z1a 6'b/le B CbCTOSIHUE /1A U3IT'bJIHSIBA B'h3JI0)KEHATA
bYHKIMSA WM AeWHOCT MPABUIIHO, C HaJIJIeXKHATA IPUXKa U BHUMaHUE U B CbOTBETCTBHE C Ha-
I[MOHAJTHOTO 3aKOHO/IaTeJICTBO WUJIU APYTU MPHUJIOKUMHU PETryIaTOPHU U3UCKBAHMUSI.

He3aBucuMO Aajiv onepaTUBHUTE 3a’b/DKEHUS ca JleJIeTUPAaHU KbM JOCTAaBYUK Ha YCJYTH,
3A/] ,BYJICTPA/Zl BUEHA MHIIYPDBHC I'PYIT” HOocu O0TroBOpHOCT 3a epeKTMBHATA HA/JIEXKHA
IpOBepKa, KOHTPOJ U yIpaBJieHHe Ha MpexBbpJeHaTa AeWHOCT, KAKTO U 3a OTYETHOCT IO
BCUYKH pellleHUsI U PUCKOBE, CBbp3aHU C Hesl. OcBeH TOBa, JIpy»KeCTBOTO HOCH II'bJIHATA OTTO-
BOPHOCT 3a BCUYKU QPYHKIUU U JeHHOCTH, Bb3JI0XKEHU HA APYT U3M'bJHUTEJ, KaTO:

% TO rapaHTHpa HAJTUYHUETO Ha MPOIeC 32 MOHUTOPHUHT U MperJie]] Ha KA4eCTBOTO HA BbH-
IIHOTO HU3I'bJIHEHHE, KOUTO Zla CbOTBETCTBA Ha CTEeNEeHTa U CJOXKHOCTTA Ha NMpexBbpJeHaTa
JeHHOCT;

% MMa BbBeJleHU a/IeKBaTHU OPTraHU3aLMOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MHU 3a
HaMeca, KOUTO PeryJiMpaT CbOTBETHUTE AeHHOCTH; U

“* KUMa BbBeJleHU MeXaHU3MH, KOUTO rapaHTHUPAT U3I'bJIHEHHUETO Ha IOTOBOPHUTE 3a/'bJI-
*KEeHMUS.

B 3A/1 ,BYJICTPA/l BUEHA UHIIIYPBHC 'PYI1” ca cb3aZieHU BbTPEIUIHU NPOLeypPU, KOUTO
rapaHTHPAT, Ye B CJIy4al Ha NpeXBbPJisiHE HA JeHHOCT Ha KPUTUYHU UK BaXKHU OTlepaTUBHHU
OYHKIIMM U IeMHOCTH, BCUMKH 3aKOHOBH U3UCKBaHMs BbB Bp'b3Ka C I0/J060HO PeXBbPJIsTHE HA
JleMHOCT (ChrJjlacHO NpeaBUAeHOTO B ,IlnaTexxocnoco6HocT II” M HAlMOHAJIHOTO 3aKOHO/A-
TEJICTBO) ce Ch6JII0/IaBaT U MMPaBHUTE 33 b/DKeHUs Ha KoMnaHusATa ce U3I'bJIHABAT CBOEBpe-
MEHHO.

3A/1 ,BYJICTPA/I BAEHA UHIIYPBHC I'PYII” oT4uKTa, 4e TEXHOJIOTUUYHHUSAT NPOTPEC U Hampe-
JI'bKa Ha ryiobasM3anusTa BOAST A0 Mo-ePpeKTUBHHU, HO U BCe MO-CJA0XKHHA OGU3HEC onepalyu.
/lHec 6M3Heca e MO-M0/IaT/IMB HAa ONlepaTHBHU I'PELKU U CJIy4al Ha MO-ToJIIMO ChbOUTHE, KAaTO
Hanpumep cpuB B UT cuctemuTe, 64 MOI'bJ [ja IPUUYUHHU T'OJIEMHU 1IETH 3a BCSIKA KOMMAHUS.
ETo 3awo B [lpy>kecTBOTO ce npuara [losinTHKa 3a HeIpeKbCHATOCT Ha JleMHOCTTA. YpaBJis-
BaHETO HAa HEMPEK'bCHATOCTTA Ha JIeHHOCTUTE MMa 3a 1ieJ1 [ia TapaHTHPa, Ye B CJIydyai Ha roJisiM
UHIUAeHT BaxkHuTe fAeriHoctu B 3A/] ,bYJICTPA/l BAEHA UHIIYPBHC I'PYI1” Hsima f1a 6'bj1aT
WJIM CaMO YaCTUYHO I1ie 6'bJaT MPEeK'bCHATH, KaTO M0 TO3W HAYHMH Ce MPeJIOTBPATH OllleTsIBaHe
Ha /lpyxecTBOTO.

[lesnTa Ha [TosiMTHKaTA 32 HEMPEKBCHATOCT Ha IEHHOCTTA € /ia Ce Chb3/a/ie 0011a paMKa 3a pas-
paboTBaHe U MpuJaraHe Ha J06pe PyHKLHOHUpAIA AeHHOCT 6e3 mpeKkbCcBaHe B JpyxecT-
BOTO. Pa3pa6oTBaT ce miaHOBe 3a HENPEK'bCHATOCTTA Ha IEHHOCTUTE U ePEKTUBHO yIpaBJie-
HYe Ha KPU3HW B pAMKUTE Ha JlajieHa OpraHu3alMoHHa CTpyKTypa. [[paBuiaTa ¥ npoueaypuTe
B Ta3W BP'b3Ka ONpPe/Ie/IAT BCHYKHU HE06X0IUMU MePKH, 3a U30SirBaHE UJIM CBOEBPEMEHHO OB-
JIaJisiBaHe Ha eBeHTYya/IHU MPEK'bCBAHUS.

HenpekbcHAaTOCTTA Ha JIeHHOCTHTE € BaXXEH eJleMeHT B OpraHU3alMOHHATa U olepaTHBHA
ctpykrtypa 3A/l ,BYJICTPAZI BUEHA UHIIYPBHC 'PYII”. Ta uma 3a yen jja rapaHTUpa, Ye B
c/lydaid Ha 3HAYUTEJIeH UHIIUJIEHT OCHOBHUTE JIeHHOCTH He ca UJIM ca CaMO BPEMeHHO yBpe-
JIEHU.
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B. PUCKOB ITIPO®UJI

EnHa oT LesiiTe Ha cMcTeMaTa 3a ynpaBJieHye Ha pucka Ha 3A/] ,bYJICTPA/ZI BUEHA UHILY-
PBHC I'PYII”, B T.u. Co6cTBeHaTa OlleHKa Ha PHCKa U MJIAaTEKOCIOCOOHOCTTA, € [ja Onpe/iesiv
puckoBus npodus Ha [pykecTBOTO. 3a LieJiTa Ce U3M0JI3BAT KAKTO KOJIMYECTBEHU METO/IH 3a
OlleHKa Ha pPHUCKa, TakKa U KayecTBeHU. KosiMuyecTBEHOTO M3MepBaHe HA pUCKa ce Oa3upa Ha
cTaHZapTHaTa ¢popMyJia 3a onpejessiHe Ha PUCKOBUSI KallUTaJl.

PuckoBusiT npodua va 3A/1 ,BYJICTPA/l BUEHA UHIIYPBHC I'PYII” e cTpykTypupaH B cjiej-
HUTeE IIEeCT OCHOBHU PUCKOBU KaTerOpHHU:

CTpyKTypa Ha JOoKJIaJa PuckoB npo¢pu

B.1.1 3acTpaxoBaTeJieH (IIOANMCBAYECKH) PUCK PucK, CBbp3aH C 06110 3acTpaxoBaHe
PHCK, CBBbp3aH CbC 34paBHOTO 3aCTpaxoBaHe
Puck, cBbp3aH € >KMBOTO3aCTPaxoOBaHe

B.1.2 [lazapeH puck [TazapeH puck

B.1.3 KpepuTeH puck Puck oT ¢pasuT Ha KOHTpPAreHT
B.1.4 OnepaTUBeH PUCK OnepaTHBeH pUCK

B.5. JIUKBUEH pUCK JIMKBUEH PUCK

B.6. /lpyru 3Ha4nMU pUCKOBE CTpaTeru4eckuy pyuck

PenyranuoHeH puck

B.1 KATETOPUHU PUCKOBE, BK/IOYEHU B CTAHAAPTHATA ®OPMYJIA

KaTo ys/0 Co6cTBeHaTa oOlleHKa Ha pUCKa M IJ1IaTeX0CII0COOHOCTTA U3BbpIleHa oT JlpyxecT-
BOTO N10Ka3Ba, Ye CTaHJAapTHaTa ¢opMyJia 3a U3YMCIsABaHe Ha KanuTasoBOTO M3KUCKBaHe 3a
IJIaTeXOCIOCOOHOCT OTpa3sBa B roJiIMa CTelleH 110 aileKBaTeH Ha4yMH PUCKOBUSA NPOodUII Ha
Jpy»xecTBOToO.

B.1.1 3ACTPAXOBATEJIEH (NIOAIIMCBAYECKH) PUCK

ITOANMUCBAYECKH PUCK IO OBIIL0 3ACTPAXOBAHE

PHCKOBa M3J105KE€HOCT

CTOMHOCTTa Ha KaMTaJOBOTO U3KWCKBaHEe 3a IMJIATEXKOCIMOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHs PUCK Mo 061110 3acTpaxoBaHe KbM 31.12.2020 r. e 53,138 xuJ. iB. U3MeHeHUETO ce
JUbJDKU Ha YBeJIMYEHUETO Ha ClieyeIeHUTe NPeEMUM.

®opmupaHeTo Ha 06111aTa CTOMHOCT MO NOJ-MOJyJIU € KaKTO CJie/|Ba:

XWJIJIB.
IlognucBayeCcKM PUCK MO 0610 3aCTPaxoBaHe 31.12.2020 31.12.2019
PI/ICK, CBbP3adH C IpEMUHNTE U pe3epBUTE 51’385 47!295
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PUCK, CBbp3aH C HUBaTa Ha OTKYIHUTe 1,707 1,603
KaTacTpoduueH pucK 1o 061110 3acTpaxoBaHe 5,737 5,828
OuuTaHe Ha JUBepPCUPUKAIUATA MEXAY OTAEJTHUTE MMO-MOAYIN -5,691 -5,622
061ma CTOMHOCT HAa NOANUCBAYeCKHUA PUCK N0 06110 3-He 53,138 49,104

[ToAnMCcBaYeCKUAT PUCK MO 06110 3aCTpax0OBaHe, BKJIYBA TPH NOJ-MOAy1a:
e KanuTasoBO U3MCKBaHe BbB BP'b3Ka C PHUCKA, CBbP3aH C IPEMUUTE U pe3epBUTE
e KanuTasnoBO U3UCKBaHEe BbB BP'b3Ka C PHUCKA, CBbP3aH C HUBATa HAa OTKYIHU
e KanuTasoBo U3UCKBaHe 3a KaTacTpopuieH pUCK

OCHOBHOTO KaNUTaJIOBO U3UCKBAaHE IPOMU3THYA OT PUCKA, CBbP3aH C IPEMUUTE U pe3epPBUTE,
JIOKaTO PHCKa OT MPeJCPOYHO NpeKpaTsiBaHe Ha MOJUIUTE B 06LI0TO 3aCTPAaxOBaHe € OTHOCH-
TeJIHO HUCBK. KaTacTpoQUUHHUAT PUCK CBILO € C HUCBK JsJ1, TopaJid KOHCepBaTUBHATA Ipe-
3acTpaxoBaTeJ/iHa porpama. 3aK/IlDUeHUsITA OT HallpaBEHUTE eKCIEPTHU aHAJIU3U € Ye CTaH-
JlapTHata ¢popmyJia 0TpassiBa 110 aZleKBaTeH HAaUWH PUCKOBATA €KCIO3UIIHUS C OrJyie], 3-Te MO/ -
MoayJia. HabsitojaBaHUTe HMBA Ha NMpeKpaTsiBaHe Ha MOJIMIU Ca CPABHUTEJHO HUCKU U MPH-
JIAraHUTe IIOKOBE B CTaHJapTHATa GpopMyJia ca MOAXOASAIHU C oryief nopToeitaa. lopu aa ce
MPUJIOKAT MO-BUCOKU LIOKOBE, BJUSIHUETO BBPXY pe3yJ/TaTa e 6'b/e orpaHudeHo. [1o oTHO-
IIeHHUe Ha KaTacCTPOPpUUYHUSA PUCK, JOPU IPU IPOMsIHA HA JIONYCKAHUSATA B CTaHJapTHaTa ¢op-
Mmysia, HeTHHS SCR 11e 6'b/1e HEMPOMEHEH, MOPA/I Mpe3acTpaxoBaTeJHATA MPOTEKLHS.

Hali-rosisiMaTta prcKoOBa €eKCIO3ULMS 32 KOMIIAHUSATA IPOU3TUYA OT PUCKA, CBbP3aH C IpPeMHU-
uTe U pesepBuTe. [[peMUNHUAT PUCK, IPOU3THYA OT Bb3MOXXHOCTTA IPEMUNHHUTE pe3epBU Ha
KOMIIAHUATA Jja He 6'bJlaT AOCTAaT'bYHM C OrJieJ, IOoCpelllaHe Ha OYaKBaHUTe ObJellH eTH U
pa3xo/u Mo Beve CKJIKYeHU JOroBopy. PUCKBT BBB Bp'b3Ka C pe3epBHUTe Ce CBbpP3a C PJIYKTY-
allUMTe B pa3Mepa U Nepro/ia Ha NposiBSIBaHe Ha LeTUTe, KOUTO Beye ca Bb3HUKHaIU. OLeH-
KaTa Ha /[[py»KecTBOTO €, Ue cTaHAapTHaTa ¢opMyJa e aZileKBaTHa 3a notpdeitia Ha JlpyxecT-
BOTO 10 OTHOIIIEHHE HAa PUCKA, CB'bP3aH C IPpeMUUTE U pe3epBUTE. [Ipu KOHTPOJIHA OLlEHKA Ha
»CIIeIUPUYHUTE 32 IPeANPUATUETO MapaMeTpu” 1Mo OTAEJHU JUHUK OHM3HEC He ce MoJly4aBaT
3HAYMTEJIHU pa3MHHaBaHUSA OT CTaHJapTHaTa GOpMyJia, KOUTO OTHOBO NOKa3Ba, Ye OCHOB-
HUTE U 0NyCKaHUA ca npuaoxumu 3a bYJICTPA/L.

IMoanucBayecku PHUCK 11O 31PpAaBHO 3aCTpaxoBdHe

PHCKOBa M3J102KE€HOCT

CTOMHOCTTA Ha KallUTaJOBOTO U3KMCKBaHe 3a IJIATeXO0CIOCOOHOCT BbB Bpb3Ka c [lognucsa-
YeCKUSA PUCK M0 34paBHO 3acTpaxoBaHe KbpM 31.12.2020 r. e 1.804 xu. 1B. PopMmupaHeTo Ha
ob11aTa CTOMHOCT 10 NOZ-MO/AYJIM € KaKTO cJe/iBa:

Xun.J1B
INoanucBaYeCcKH PMCK N0 34paBHO 3aCTPpaxoBaHe 31.12.2020 31.12.2019
Puck 1o 3zpaBHO 3acTpaxoBaHe C TEXHUYECKU OCHOBU GJIM3KU JI0 TE3U 1,776 1,572
0 061110 3aCTPaxOBaHe, B T.4.:
Puck, cBbp3aH C IpeMUKUTE U pe3ePBUTE 1,775 1,571

Page 37 of 88



BYACTPFAL

VIENNA INSURANCE GROUP

PHCK, CBbp3aH C HUBaTa Ha OTKYNUTe 0,062 0,057
Jlusepcudukanys -0,061 -0,056
KaTacTpodudeH 110 3/[paBHO 3aCTpaxoBaHe 0,098 0,117
OuuTaHe Ha AMBepCUPUKALMATA MEX/Y OT/eTHUTE MO/ -MO/YIH -0,071 -0,084
06112 CTOHHOCT HA NOANMCBAYeCKUsA PUCK N0 3PaBHO 3aCTPaXo-
BaHe 1,804 1,605

HO,C[I'II/ICBa‘JECKI/IHT PHUCK II0 3IPABHO 3aCTPpax0OBdHe, BKJIIOYBA TPHU IMOA-MOAYyJia:

. Puck, cBbp3aH c npeMUUTe U pe3epBUTe
. Puck, cBbp3aH c npekpaTsABaHe Ha NOJIULUTE
. KatacTtpoduueH puck

3acTpaxoBaTeJHUAT NOPTQeils Mo Te3u 3aCTPAaXOBKU MMa Ma'bK OTHOCHUTEJIEH [islJI, PECII. U3-
yucaeHuaT KUII no Tsx uMa He3HaYUTeJIeH s B 06111 pa3Mmep Ha KUILL

PUCKBT OT NpeACPOYHO MPEeKpaTsBaHe Ha MOJIMIIUTE B 3/IpaBHOTO 3aCTPaXOBaHe € HEe3HAYH-
TeJsieH. KaTacTpoQUYHUAT PUCK CHIO € OTHOCUTETHO HUCHK, TOPaJii KOHCEpBAaTUBHATA Ipe-
3acTpaxoBaTeJsHA porpaMa. 3ak/II04YeHHUsTa OT aHAJIM3UTE €3, Ye CTaHJapTHATa popMyJia OT-
pa3siBa 1o a/leKBaTeH HauMH PUCKOBATa €KCIO3ULUs C OTJief; 3-Te MoA-Mo/yJia. U3MeHeHHeTo
ce I'bJDKU Ha MIOBEYETO ClievyesieHa MPeMHUsl CpsIMO MpeAX0HATa TOANHA.

IMoanucBayecku PHUCK IIO 2)KUBOTO3aCTPAX0OBAHE

PHCKOBa M3J102KE€HOCT

CTOMHOCTTa Ha KallMTAaJIOBOTO U3KMCKBaHe 3a IJIaTeK0CIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHS PUCK M0 )KUBOTo3acTpaxoBaHe KbM 31.12.2020 1. e 347 xu1. 1B (2019r:266). Bpnipeky,
4ye Ipy’>KeCTBOTO He IpejJiara »KMBOTO3aCTPax0BaTe/IHU NPOAYKTH, TO UMa aHIOUTETHH IlJ1a-
IlaHWUS IPOM3THUYALLU OT 0OLOTO 3acTpaxoBaHe (npeaumHo ['0).

@®opmMupaHeTo Ha 0611aTa CTOMHOCT 10 MOJ-MOJYJIU € KaKTO CJIe/iBa:

XWJ1.J1B
IloagnucBayecKy PUCK MO )KUBOTO3aCTpaxoBaHe 31.12.2020 31.12.2019
Puck, cBBp3aH C pexuBsiBaHe 290 224
Puck ot npepasrziexaaHne 130 97
JluBepcuduKanusa (74) (56)
O611a CTOMHOCT HAa NOANUCBAaYeCKUA PUCK N0 )KUBOTOACTPAaxoBaHe 374 266

HO,Z[HI/ICBa‘{eCKI/IHT PHUCK 10 2KNBOTO3dCTpPaXO0BaHe, BKJIFOYBA [iBa II0A4-MOoAYyJia:

. Puck, cBbp3aH c npexxuBsABaHe
. Puck ot npepasriiexzase
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CumutaHo ot 2019r, ApYy»KeCTBOTO U34YHMCJIABaA T€3U PUCKOBE B/y aHIOUTETHUTE, IPOU3TUYAILU
OT 0610TO 3acTpaxoBaHe. U3MeHeHHUeTOo ce JbJ/KU NPOMAHA HA JIMXBEHUTE KPUBH, U3I10JI3-
BaHMU 3a U34YHCJIEHHEe Ha HACTOSAILLATa CTOWHOCT Ha aHIOUTETUTE.

YnpaBJjieHve U cMeK4YaBaHe Ha NOANMCBAYeCKHA PUCK

YnpaBJsieHHeTO Ha pHCKa ce U3B'bpLIBa HAa HUBO NOANMCBaYecKa JIeHOCT, KaTo 3a LiesTa B Jlpy-
’KECTBOTO e U3TPaJleHa CUCTeMa OT MOANUCBAaYeCKH IpaBU/a U NpoLeypH, BbBeJleHH ca N0/ -
MMCBAY€eCKH JIMMUTH U OTOPU3ALMOHHU PaMKHU. B lonb/IHeHME, aHAIMTUYHUTE 3BeHa Ha Jlpy-
»KECTBOTO U3B'bPLIBAT IOCTOSITHEH MOHUTOPHUHT Ha Ka4eCTBOTO Ha NopTdeiia U pe3yJTaTUTe
OT JIeTHOCTTA, B'b3 OCHOBA Ha KOETO ce MpeAnprueMaT KOPUTHPAILH JeUCTBUS.

CblecTBEH eJIeMEHT OT YIpaBJeHUeTO Ha MOANMCBAa4YeCKUs PUCK e Ipe3acTpaxoBaTesHaTa
NOJIMTUKA W MporpamMa Ha /JlpyxecTBoTo. Upe3 npe3acTpaxoBaHETO Ce MpeXBbpJisd 4acT OT
pHCKa, KaTo ce obe3nevyaBa U NOKPUTHE NPU KaTaCTPOPUUYHU CbOUTHSA. BUCOKUTE KpUTEPUU
3a U360p Ha NpesacTpaxoBaTeJH, CbIJIACHO TPYNOBUTE NOJUTHUKH, CIOCOOCTBA 3a aJleKBaT-
HOTO yIpaBJieHHe Ha MOANMCBaYeCKUsa PUCK, 6e3 ToBa /a BOAU [0 IPEKOMEPHO yBeJInYeHHe
Ha KpeJJUTHUA PUCK, Ha KOWTO e U3JI0)KeHO /lpyKeCcTBOTO.

HpeBaCTanOBaTe.HHaTa IIporpaMa € u3rpaieHa Ha CMeCeHa 0asa - KaKToO Ha Impornopnuo-
HaJIHQ, TdKa 1 HAa HENIPONMOpIHOHAJIHA. 3a OTAE/JIHHU pPUCKOBE, KOUTO HE Ca BKJIFOYEHH B IIpe3ac-
TpaxoBaTeJIHATAa IporpaMa WMk Ca Ha/J ollpeaesleHUTe JIMMHUTH, ley>KECTBOTO CKJIIOYBa c])a-
KyJITATUBHHU AOTOBOPH.

B.1.2 [TIABAPEH PUCK

PyvickoBa M3J103KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO U3UCKBAHe 3a MJIaTeX0CNOCOOHOCT BbB Bpb3Ka ¢ [lazapHuTe
puckoBe KbM 31.12.2020 r. e 42.276 xuJ1. 1B. PopMUpaHeTO HA 06111aTa CTOMHOCT MO MOJ-MO-
ZlyJIU € KaKTo CJe/iBa:

XWJ1.JIB.

Ila3apeH puck 31.12.2020 31.12.2019
Puck, cBbp3aH ¢ JUXBEHUTE NPOLLEHTH 7,096 5,671
PI/ICK, CBbP3dH C KAlIUTAJIOBUTE HHCTPYMEHTHU 21'878 14'407
Puck, cBbp3aH ¢ HeJBIXKUMUTE UMOTH 6,417 7,638
Cripen puck 14,271 9,390
Puck, cBbp3aH ¢ Na3apHUTE KOHLEHTPaL U1 10,793 4,892
BasyTeH puck 4,335 2,985
OuvTaHe Ha AUBepPCUPHUKALUATA MEXK/Y OTAEJTHUTE MOA-MOAYIH -22,513 -14,747
0611a CTOMHOCT HAa Na3apHUS PUCK 42,276 30,234
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CneppaiaTa rpaduka npejacTaBs HarjeJHO TeXKeCTTa Ha BCEKU OT MOJ-MOAYJIHUTe NMpU $op-
MUpaHe Ha Ma3apHUs PUCK:

Puck npodun - NMasapeH puck

70,000

60,000

22,513
50,000

40,000

30,000

20,000 -

10,000 -

JlnxseH Axkumn moTn Cnpep, MNa3. KoHueHTpaumn Banyten Avsepcudmkaums MasapeH puck

OcHOBHATa YacT OT UHBECTULMOHHUSA NopTdeiin Ha [|py’KeCTBOTO ce CbCTOU OT NPaBUTEJICT-
BEH J'bJIT HAa CTPaHU OT EBponelckus cbio3 (C HAW-TOJIAM A e 6'bJArapcKus AbJr). 3Hayu-
TEJIHO [O-HUCBK € J1eJTbT Ha MHBECTULMUTE B aKLM{, UHBECTULIUOHHU POH/I0BEe U GAHKOBU
Jieno3uTu. CpaBHUTEIHO BUCOK € 1eJ'bT Ha HeJJBXKUMUTE UMOTH (B T. 4. U3M0JI3aBHU 3a CO6-
CTBEHHU HYXK/I1), KAKTO U Ha UHBECTULUUTE B J'bLIEPHU U aCOLIMUPAHU NPeAIPUATHUS.

M3MeHeHHEeTO CIpPsIMO M.T. Ce 'bJKU Ha OTNaJlaHeTo Ha IPeX0HUTe MePKH (3a NOJ-MOAYJIUTE
,Crpen“ u , KoHueHTpanoHeH" pycK); yBeJlMieHHe HA UHBECTULUUTE B JOTOBOPHU QOH/0BE
(Akuuu ¥ BasnyTeH pucK) ¥ yBesJiM4aBaHe Ha [la3apHaTa CTOMHOCT Ha A'bLIEPHOTO JPY>KeCTBO
»byacrtpag Kusot“ EA/l (Akuun).

YnpaBJjeHre U cMeK4YaBaHe Ha Ma3apHUTE PUCKOBeE

B ocHoBaTa Ha ylnpaBJIEHHETO Ha Ma3apHHUTE PUCKOBE € KOHCePBATUBHATA MHBECTUIIMOHHA
MNOJIMTHKA Ha [[py)KECTBOTO, B CbOTBETCTBHE C KOATO HHBECTULIMOHHUA HOpT(l)EP’IJI € CbCTaBEH
HN3K/IIIOYHUTEJIHO OT II'bPBOKJIACHHU dKTHBH.

OcHOBeH MHCTPYMEHT 3a yIpaBJieHUe Ha JIUXBEHHUS] PUCK € aKTUBHOTO yIpaBJieHHe HA aKTH-
BUTe W nacuBuTe. C orjies; NpoA’b/iKaBallaTa cpefila Ha HUCKHU JIMXBEHU MPOLEHTHU U CPABHU-
TeJIHO OTPaHUYEHU Bb3MOXXHOCTH 3a peajii3upaHe Ha Z,06pa J0X0JHOCT NPH MOoAJLbp>KaHe Ha
HUCKU HHUBA Ha PUCK, [pyKeCTBOTO € HHBECTHUPAJIO B CPEJTHO U MO-A'bJTOCPOYHHU 0OJIUTAIUU
(ocHOBHO npaBuTeCTBeHHU). OT Apyra cTpaHa, eCTeCTBOTO Ha 6M3Heca 1o 061110 3aCTpaXxoBaHe
€ TAKOBa, Ye MOoeTUTe 3a/b/DKEHUS Ca ChC CPABHUTEJHO KPAaThK CpoK. ToBa pasMHHaBaHe B
CpoYHaTa CTPYKTypa Ha aKTUBHTE U MAaCUBUTE BOJHU /10 TTO-BUCOKO KAalIUTAJI0BO U3MCKBaHe 3a
JINXBEH PUCK. He3aBUCUMO OT TOBA JIMXBEHUST PUCK OCTaBa HA MpUeMJIMBU paBHUIIA. C orsie[
OYAKBaHUSATA 3a IJIABHO IIOKAaYBaHe Ha JIMXBEHUTE paBHHUILA B CpPeJHOCPOYEH IIJIaH,
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MHBeCTULIMOHHHUA KoMuTeT Ha BYJICTPA/l pasrziexa pas/iMiHY Bb3MOXXHOCTH 32 ONTUMU3HU-
paHe CTPYKTypaTa Ha LeHHUTe KHWXKa ¢ UKCUpaH A0x0/ (Hanp. IOHWXaBaHe Ha 00LaTa A1o-

pauus).

Jpy>KecTBOTO aKTUBHO YIIPaBJisiBa U3JIOX)KEHOCTTA CH Ha BaJlyTEH PHUCK, Ype3 3aKyllyBaHe Ha
BasiyTeH Gopybp/. MU3mosa3BaHETO HA XePKUPALU UHCTPYMEHTH € CaMOo 10 OTHOILIEHUE Ha OT-
KpUTaTa 03U UA B [10JIapH, KOATO € eJUHCTBEHA C I0-CUJIHO BJIMSHME BbPXY BaJyTHUS PUCK.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PHcCKOBa M3J102KEHOCT

CTOMHOCTTA Ha KallMTaJIOBOTO U3MCKBaHe 3a IJIaTeX0CIO0COGHOCT BbB Bp'b3Ka € Pucka ot da-
JIUT Ha KOHTpareHTa kbM 31.12.2020 r. e 20,010 xu.1. 1B. DopMHUpaHETO HA 061aTa CTOMHOCT
€ KaKTo cJe/iBa:

XWJIJB
PucK OT pa/IuT HAa KOHTpareHTa 31.12.2020 31.12.2019
Excnosunuu ot Tum 1 19,005 18,110
Excnosunuu ot Tum 2 1,314 3,614
EdekT oT auBepcudHUKanMATA -0,309 -0,767
0O61ma CTOMHOCT HAa pUCKa OT ¢pa/IUT Ha KOHTpareHTa 20,010 20,958

OCHOBHHTE €KCIIO3UIIUU, KOUTO F'eHEPUPAT PUCK OT PaJIUT HAa KOHTPAreHTa ca nmpe3acTpaxo-
BaTeJIHUTEe B3eMaHHUs (B T.4. [IsJ1 B TEXHUYECKHUTE pe3epBHU), EKCIIO3UIUU K'bM 6AHKH U B3eMa-
HUSATA 10 3aCTPAXOBATEJNHHU ONEePaALUH.

[Topasu o6eMa U ecTeCTBOTO Ha 6U3HeCa, eKCIO3ULUUTE K'bM Npe3acTpaxoBaTe i CbCTaBJIfA-
BaT 3HAYMTeJIEH JISJl U Ca C OCHOBEH NPUHOC 32 OpMHUpaHe Ha KallUTaJ0BOTO U3UCKBaHe 3a
IJIaTeXXOCIOCOOHOCT BbB Bp'b3Ka € Pucka oT ¢anut Ha KoHTpareHTa. 3nosi3BaHeTo Ha npe-
3aCTpPax0BaHETO KaTO UHCTPYMEHT 3a CMeK4YaBaHe Ha pUCKa MNP roJeMHU eKCO3ULUH (B T.4.
B'bB Bp'b3Ka C aBUALlMOHHU PUCKOBE U r0JIEeMU UMYLeCTBEHU PUCKOBE) /1aBa ChI0 CEPUO3HO
OTpa)keHUe BbpXy KpeJUTHUSA pUCKa Ha KoMnaHuATa. He3aBUCMMO OT TOBa, Ka4eCTBOTO Ha
npe3acTpaxoBaTesiHaTa NMPOTEKLUSA € BUCOKO — OCHOBHATa 4YacT OT Npe3acTpaxoBaTeJIUTe,
OCUTYpsIBalllM NOKPUTHE Ca C PpEUTHHT ,,A” U 0-BUCOK, KOETO OrpaHUYaBa B 3HAUYUTEJIHA CTe-
IleH pUCKOBaTa eKCIO3UL 1.

YnpaBJsieHUWe ¥ cMeKYaBaHe Ha KPeJIUTHUSA PUCK

ﬂpymeCTBOTO ylpaBJjidBa KpeAUTHHUA CU PUCK, l'IpI/IJIaI‘aI‘/JIKI/I KOHCEepBATHBHA IIpe3aCTpaxoBa-
TeJIHa IIOJIUTHKA, 110 OTHOIIEHHNEe N3NCKBAHHUATA 3a MUHHUMAJIEH KpeJHUTEH peﬁTHHF Ha 1mpe-
3aCTpaxoBaTEJIUTE U KOHLUEHTPAIHUA Ha €EKCIIO3UTTUHTE. [lo oTHOIIEHWE HA B3eMaHUATA [0 I10-
JINIH, Z[}Z)Y)KGCTBOTO € BbB€JIO CTPUKTHA INIOJIMTHUKA 10 OLI€HKA U OTIIMCBAHE HAa IPOCPOY€HH U
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HeCcbOMpaeMU B3eMaHHs, KOETO 3HAYUTENTHO HaMaJ/IsiBa PUCKA OT HeCbOUPAaeMOCT Ha MPU3HA-
TUTe B 6as1aHCa 3a [|eJINTe Ha [JIaTeXKO0CMOCOOHOCTTa aKTUBH. EKCIo3UIiMUTe KbM 6aHKH ChIL0
HaMaJIsiBaT Mpe3 TeKyljaTa roZijMHa CIpsiIMO NPeAX0oAHATa, HO MOPaJy MOHMKEHHEe Ha KPeJUT-
HUSl pEUTHUHT Ha ,YHUKpeaUuT Bysn6aHk” ¢ 1 cTemneH, ce yBesjiMyaBa KallMTaJ0BOTO U3HMCKBaHe
B'bB Bp'b3Ka C pUCKa OT Gpa/IMT Ha KOHTPAreHTa.

B.1.4 OITEPATUBEH PHUCK

PHcCKOBa M3J102KEHOCT

CTOMHOCTTa Ha KallUTAJIOBOTO M3UCKBaHe 3a MJaTeX0CIMO0COOHOCT, Ha 6a3a U3M0JI3BaHEeTO Ha
cTaHaapTHaTa ¢opmyJia, BbB Bpb3ka OnepaTtuBHUsA puck KbM 31.12.2020 r. e 8,470 xun.1B
(2019 - 7.989 xuu. a1B.). YBesIMUeHHUETO € 0O0YCJI0BEHO OT MO-BUCOKUSI 06eM CbOpaHHU PeMHUH.

He3aBrcHMO OT KOJIMYECTBEHATA OLleHKA Ha ONEPAaTUBHUS PUCK, [IpyKECTBOTO OL[eHsIBA PHUCKa
Y Ha 6a3a KaueCTBeHHU (eKCnepTHU) olleHKHU. [IpaBu ce olleHKa Ha KOHTPOJIUTE, KOUTO Ca OTHO-
CUMH K'bM CbOTBETHHUTE MPUCHIY PUCKOBE Ha BTPEIIHUTE OU3HEC MPOLIECH, CHCTEMHU U Iep-
coHasl. DyHKIIMOHUPALIMTE NPOLEAypPH 3a OlleHKA Ha CUCTeMaTa 3a BbTpelleH KOHTPOJI ra-
panTupart, ye KWUIlom e afiekBaTHO onpe/ie/ieHO 3a MocpellaHe Ha Bb3MOXKHH PUCKOBE OT OIle-
pPaTHUBHO eCTeCTBO.

B.1.5 IPYTU PUCKOBE

PUCK CBBbP3AH C HEMATEPUAJIHUTE AKTUBU

HeMmaTepua/sHMTe aKTUBH He ce NPU3HABaT KaTO aKTUBHU B 6aJiaHca o [lnaTexocnoco6HOCT
II, cnegoBaTe/IHO He ca BKJIIOYEHH B M3YHCAsBaHeTO Ha KanuTa/soBOoTO M3MCKBaHe 3a IJiaTe-
»KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBUA ITPOPUJI

Tabauya c KosuyecmeeHo usmepumume puckose (xun.se)

ApeKBaTHOCT Ha OLEH-

MerTop, 3a oueHKa KaTa OT CTaHAApTHaTa
dopmyna

MasapHu puckose

SCRinterest rate 7,096 KWUN ctangapTtHa dopmyna JiF]
SCRequity 21,878 KWUM cranaapTtHa dopmyna Ja
SCRproperty 6,417 KWUM cranaapTtHa dopmyna Ja
Bb3MOHM OTKNOHEHMSA NO OT-
14,271 KWM ctaHgapTHa dopmyna HOLLEHMEe PUCKA, CBbP3aH C
SCRspread [bpXKaBHUTE 06aMraumm
SCReurrency 4,336 KWM ctaHgapTHa dopmyna Oa
SCReoncentration 10,793 KWM ctaHgapTHa dopmyna Oa
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Moanuceayeckn pUCK 34paBHO 3-
He

SCRHealth CAT
SCRNSLT Premium and reserve
SCRNSLT Lapse

Moanuceayecku pUck o6wo 3-He
SCR Premium and reserve risk

SCR Lapse risk

SCR Non-life Catastrophe risk

Moanuceavyecku }KUBOTO3-He
SCR Longevity

SCR Revision

PUCK OT panuT Ha KOHTpareHTa

98
1,776

62

51,385

1,707

5,737

290

130

20,010

KUM ctaHgapTHa dopmyna
KUM ctaHgapTHa dopmyna

KUM ctaHgapTHa dopmyna

KWUN ctanpaptHa dopmyna
KWM ctaHgapTHa dopmyna

KUM ctaHgapTHa dopmyna

KWUM ctaHgaptHa dopmyna

KWUM ctaHgaptHa dopmyna

KWUM ctaHgapTHa dopmyna

[a
[a
[a

[a

[a

[pagu4yHO NpedcmassaHe Ha KOAUuYecmeeHo usmepumume puckose (no mooynu u aepea2upad KNI )

CTpYKTypa Ha KanuTasoBOTO U3MCKBAHE 3a NJ1aTeXX0CNoco6HOCT

140000

/2019/

120000

100000

80000

29,873

347

1,804

60000

40000

20000
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B.2 KATEIT'OPUU PUCKOBE, KOUTO HE CA BK/IIOYEHHU B CTAHAAPTHATA ®0PMYJIA

B paMkuTe Ha mpoleaypaTa Mo olieHKa (MHBeHTapu3alysi) Ha PUCKOBETE ca KOHCTAaTUPaHU
C/IeJHUTE PUCKOBE, KOUTO He ca 3aJIeTHA/IM B CTaHJapTHaTa ¢popMyJia 3a u34yucasBaHe Ha Ka-
MMTaJI0BOTO U3MCKBaHe 3a MJIATEeXXO0CIOCOOHOCT:

JIMKBUJEH PUCK

EZiHa 0T OCHOBHHTE PHCKOBU KaTErOpPHH, KOSITO He € 06XBaHaTa OT CTaHAapTHaTa GpopmyJia
e INKBUAHUSA PUCK. EKCIO3UIIMATA HA TO3U PUCK Ce OI[eHsIBA KaTO HUCKA, T'bi KaTO JIMKBU/I-
HUTE aKTHUBU NMPEACTAB/ISBAT OCHOBEH [/ OT aKTUBUTeE Ha [lpykecTBoTO. BbIpekw, ye Ha
TO3U eTall He e pa3paboTeHa U TeCTBaHA METO/0JIOTHS 32 KOJIMYECTBEHO U3MepBaHe Ha
JINKBUJIHUS PUCK, [|py’KeCTBOTO CYMTA Ye OTPAKEHUETO HA TO3U PUCK BbPXY U3HMCKEyMaTa
IJIATEKOCMOCOOHOCT 11ie 6'b/ie He3HAYUTEJHO. B Jomb/IHEHME, HA TpUMecedHa 6a3a ce /|py-
’KECTBOTO U3TOTBS MOJAPOGHH MPOTrHO3W HA MAPUYHUTE MOTOIU U JIUKBUJEH IJIaH, KOETO €
OCHOBA 3a YIpaBJIeHUETO HA JIUKBUAHUS PUCK.

PENYTAIIMOHEH PUCK

PenyTallMOHHUSAT PUCK MOXKe Ja IOBeJie 10 HaMaJisiBaHe Ha JJOBEPUETO Ha KJIMEHTUTE U UH-
BECTUTOPH Y TOBA OT CBOSI CTPaHa Jia I0BeJie 0 MO-HUCKH MPUX0/1/Ta3apeH [isiJi, KAKTO U
MO-CKbIl KanuTa/l. KoMnaHusATa e eiHa OT Hal-A'bJIr0 yCTAHOBEHUTE Ha masapa. [Ipoayk-
TUTE HAa KOMIIAaHUSITA U HEWHUTE ONepanyuy ca Jo6pe NO3HATH U MPU3HATH Ha Nasapa. Bbm-
pEKH TOBa, ECTECTBOTO Ha 3aCTPAxXOBAaTeJHHUsI GU3HEC € TAKOBA, Y€ He PAAKO Bb3HUKBAT
criopoBe (B T.4. U CbJie6HHU), 0CO6EHO B Mpoljeca Ha 06paboTKa Ha nmpeTeHUH. [lopagu Ta3u
MPUYHHA Ca Bb3MOXXHU OTPHULIATEJHUTE MyOJUKAIIMK U OT3BYK, HO TOBa 61 UMaJio OrpaHHu-
YeHO B'b3/IeHCTBUE, CBbP3aHO C KOHKPETEH CIydyai.

CTPATETMYECKH PUCK

CTpaTeruyeckuaT PUCK NPUHA/JIENKU KbM HEKOJUYECTBEHUTEe (HeM3MepUMM KOJIMYecT-
BeHO) puckoBe. Ha 6a3a ekcriepTHa OlLleHKa, TOU Ce OlLleHsIBa KATO HUCHK |0 CpeJieH 32 KOM-
naHusTa. OCHOBHOTO NpeM3BUKATEJICTBO OCTaBa CUJIHO KOHKYPEHTHHUS Na3ap, 0C06eHO B
o6J1acTTa Ha 33 'b/LDKUTEJTHOTO aBTOMOOUJIHO 3aCTPaxOBaHe, KaTO TOBAa OKa3Ba BJIMsSHUE
BbpXy CTpaTeruyeckuTe LeJIU U peHTabuIHOCTTa Ha [lpyxecTBOTO.

Tabauya c oueHKa Ha Ka4ecmeeHo U3MepumMume puckKose

Puckos HU3uckyemu

MeToa Ha OLeHKa
JIUMUT MEepPKH

ONEPATUBEH PUCK

PucK oT npekbcBaHe Ha 6usHeca Hucobk Ha To3un
OueHKa Ha yecToTaTa U BANAHU-
eTan He ce He
eTo
npunara
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PucK, cBbp3aH € KN1OYOB NepcoHan Hucobk Ha To3n OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
HepocTaTbyHM KanaumMTeT OT YOBELLKM pecypcu Hucobk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Xapayebp 1 MHGPACTPYKTYPEH pUCK Hucobk Ha To3n OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
IT copTyep v curypHoct CpepeH Ha Tosn OueHKa Ha YecToTaTa U BAUAHU- PasnnyHu npoekTn n
MEepPKWN Haco4eHw B Nno-
etantece ©1° P
COKa npeuusmpaHe Ha
npwnara
6a3arta gaHHu
Puck, cebp3aH ¢ Mogena 1 KayectBoTo Ha gaHHuTte  CpepgeH Ha Tosn OueHKa Ha YecToTaTa U BAUAHU- PasnnyHu npoekTn n
MEepPKWN Haco4eHw B Nno-
etanvece ©1° P
COKa npeuusmpaHe Ha
npwnara
6a3arta gaHHu
Puck, cebpaaH ¢ IT paspabotku Hucobk Ha To3m OueHKa Ha yecToTaTa U BANAHU- PasnnyHn npoektn n
T MepPKWN Haco4eHw B Nno-
etanvece ©1° P
COKa npeuusmpaHe Ha
npwnara
6asaTa gaHHW
Puck, cBbp3aH € U3NbAHEHWE Ha NPoeKTUTe Hucobk Ha To3u OueHKa Ha YectoTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck, cBbp3aH ¢ npouecuTe U opraHusaumaTa Hucbk Ha To3m OueHKa Ha YecToTaTa U BAUAHU- PasnnyHu npoektn n
MepPKWN HaCo4eHw B No-
etanvece ©1° P
COKa onTumusmpaHe
npwnara
Ha npouecuTe
HekopeKkTHM 6u3Hec MpakTUKM U BbTpewHa u3-  HUCbK Ha To3un OueHKa Ha YyecToTaTa U BAUAHU-
Mama eTanHece  eTo He
npwnara
PucK OT BbHLWIHA U3Mama U KPUMUHANHW AeAHUA Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU- MpoeKTn Haco4eHu
etanHece  eTo KbM OrpaHu4yaBaHe Ha
npwnara n3mamuTe
MpaseH u ,compliance” puck CpepeH Ha To3n OueHKa Ha yecToTaTa U BANAHU-
eTan He ce eTo He
npwnara
PUCK OT YoBeLLKM rpeLlkn Hucok Ha Toau OueHKa Ha yecToTaTa U BANAHU- Pas3nnyHn npoeKktn n
MepPKWN HaCo4eHw B Mo-
etanvece ©1° P
COKa onTummnsmpaHe
npwnara
Ha npouecuTe
Ha To3u
Hucbk eTan He ce EkcnepTHa oueHKa He
NUKBUAEH PUCK npunara
PEI'IVTALIMOHEH PUCK Hucbk n/a EKkcnepTHa oueHKa He
CTPATErTMMECKU PUCK CpepeH n/a EKkcnepTHa oueHKa He

B.3 AHAJIN3 HA YYBCTBUTEJ/IHOCTTA

AHanM3bT Ha YyBCTBMTENHOCTTA NOKa3Ba, Kak AePpUHNPaHUTE CTPEC CLLEHAPUN BAUAAT BbPXY Kanu-
Tana, nevyanbaTa M CbOTHOLIEHNETO HA NNATEXKOCNOCOOHOCT. AHAZIM3bT Ha YYBCTBUTENHOCTTA € 13-
BbpLUeH Ha 6a3a gaHHuTe Kbm 31.12.2020 r. JedmHUpPaHUTE CTPEC CLEHapPWK ca B ABe rpynu — Npo-
MAHA BbB PUHAHCOBMTE NAapPaMETPU U NPOMAHA B 3aCTPAX0OBATENHO-TEXHUYECKUTE MapameTpu.

KoednumeHTbT Ha NNaTeXKocnocobHOCT ce U3MEHS NPU Pas3IUYHUTE CLeHapun B AManasoHa oT +6
[0 -6 Np.n, KaTo Hal-roNaMo B/AMAHME OKa3BaT CUEHapMa C NPOMAHA Ha NasapHaTa CTOMHOCT Ha
KanutaNoBM WHCTPYMEHTU W  WMHBECTUUMOHHM ¢oHaoBe. KaTo uAano KoedpUUMEHTHT Ha

Page 45 of 88



BYACTPFAL

VIENNA INSURANCE GROUP

N1IaTeXX0CNOCOO6HOCT ocTaBa Hag, 125% (MMHMManHMA onpegeneH oT YnpaBuTeIHUA CbBeT Ha Apy-
YKECTBOTO MNpar) v Npu Hail-HebnaronpuATHUTE OT pasriefaHuTe cueHapuu. PesyntaTtute ot aHaans3a
Ha YyBCTBMTENHOCTTA Ca NpeAcTaBeHn B Tabaunuarta no-gony.

MpomsaHa Ha AnxseHuTe

MoHukaBaHe Ha Kpe-

KpUBU ” CTOHOCT Ha aKuuuTe
AVTHUTE PENTUHIU Ha
KOHTpareHTuTe c 1 cte- Peseps 3a Pe3seps 3a
31.12.2020 wetn +5% wetn -5% -20%
Koedp. Ha nnaTexxocnoco6HocT 165% 163% 169% 165% 165% 151% 180%
Co6cTBeHu cpeacTBa 156,613 153,373 160,123 156,303 155,943 146,673 166,553
Pen 1 149,687 146,447 153,197 149,377 149,017 139,747 159,627
Pep 2 6,926 6,926 6,926 6,926 6,926 6,926 6,926
Pen 3 0 0 0 0 0 0 0
SCR 94,768 94,348 94,813 94,757 94,734 96,903 92,655
MCR 27,986 27,865 27,997 27,986 27,975 28,615 27,368
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I'. OLIEHKA HA AKTUBUTE U IACUBUTE 3A LIEJIUTE HA IIJIATEXOCIIOCOBHOCTTA

Tasu rsiaBa pasrJiex/a BbIIPOCH CBbP3aHU C OLleHKAaTa Ha aKTUBUTE U NTaCUBUTE 3a LeJIUTE Ha
M3MepBaHeTO Ha MJIaTEeXKO0CIMOCOOHOCTTA ChIJIACHO HOBUSA peryJiaTopeH pexuM [lnaTexocmo-
cooHocT II. B Ta3u Bpb3Ka 3acTpaxoBaTesuTe C/Ae/iBa Aa U3TOTBAT OT/AeJeH OaslaHC 3a IJiaTe-
YKOCIIOCOOHOCT, B JJON'bJIHEHUE Ha OajlaHca, KOMTO € 4acT OT TOAUIIHUA GUHAHCOB OTYEeT Ha
KOMIIAaHUHKTE MO0 3aKOHA 3a CYETOBOJICTBOTO U MexAyHapoAHUTE CTaHJapTH 3a pHUHAHCOBA
otyeTHOCT (MC®O). ToBa U3KCKBa OLleHKaTa Ha aKTUBUTE U MAaCUBUTe Ja O0'bJe U3LAJI0 HA
6a3a TAxHaTa a3apHa CTOMHOCT. baslaHChT U3roTBeH Ha 6a3a na3apHa CTOMHOCT Ha aKTUBUTE
Y NIACUBUTE Ce U3I0JI3Ba 3a ONpeJie/IsHe Ha pa3liojaraeMusa Kanurtal Ha Jpy»KecTBOToO, C/Iy-
Kell] 32 MOKPUTHE Ha KalUTa/I0BOTO M3UCKBaHe 3a MJaTeX0CIMO0COOHOCT U MUHMMAJIHOTO Ka-
NIUTAJI0BO U3HUCKBAHE.

I.1. AKTUBHU

Onenkata no ,Ilnatexxocnoco6Hoct I1” ce ocHOBaBa Ha CTOMAHCKU MOAX0/, OPUEHTUPAH KbM
Ia3apHUTe [ieHH. 3a 1|eJITa, OCBEH aKO He € IOCOYEHO IPYTo, aKTUBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepoBaTesHO, OCHOBHA YacT oT no3unuute or MCP®O oTyeTa Morar JAa ce U3M0J3BaT
Y IPY U3TOTBSIHETO HAa MKOHOYMYecKus 6asaHc 1o ,Ilnatexxocnoco6Hoct I1”, c u3koyeHre Ha
Te3HW [I0COYEHHU 10-/10J1Y.

@) HemaTepnamm dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH NMOPTQEs, pa3peliuTe/SHU 3a JeNHOCT, ThProBCKU MapKd U
JIpyT¥ HeMaTepHaHA aKTUBHU:

a. ako ca 060co6eHM Y MPoJIaBaeMU Ha asapa, Morar Jja 6'b/laT MoCoYeHU Ha 6a3a
crpaBeAJIiBa CTOMHOCT,

6. aKo TsAAXHATa ClpaBe/JIMBa CTOMHOCT He MOXe Jla 6'b/le oNpeiesieHa, OlleHKaTa e
HyJIa.

KoMnioTbpeH codTyep, NPUroieH KbM HYXXKJUTE Ha KOMIAHHUSATA, KAKTO U COPTYEpHU JIU-
IleH3H, 3aKyIleH! B ,[OTOB BUJ ', KOUTO He MOraT Jila 6'bJIaT NMPo/IaZieHH Ha APYT MOTPeOHUTE,
He ce MpU3HaBaT B 6aJsiaHca o [liatexxocnoco6HocT II.

Jpy>KecTBOTO € BBb3IMpPUEJO M0-KOHCEPBATUBHUSA NMOAX0/, ja He NpU3HaBa HEMaTepUaJHUTe
aKTUBHU B 6asaHca no [liatexocnoco6HocT I, He3aBUCUMO OT TAXHOTO €CTECTBO.

@) OT/102k€eHU aKBU3UIIUOHHU pa3xoaun

J<[lnatexxocnocooHocT II” ce 6a3upa BbpXy NPOrHo3a 3a O'bAelUTe NapuiuHU NoToIU. OTJI0XKe-
HUTE aKBU3UIIMOHHU Pa3XOJH MpeCTaB/ASABAT U3XOAAI] MapUYeH NMOTOK, HACTbIIUJ B MUHa-
JIoTo. B Tasu Bpb3Ka, OTJIOKEHUTE aKBU3UI[MOHHU Pa3xoiu (OpYyTHH U JieJia Ha pe3acTpaxo-
BaTeJis) He ce OTUMTAT B 6asiaHca 1o ,[liaTexxocnoco6HocT I1”.
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©) OTCDO‘{EHI/I AAHBYHHU aKTHBH/HaCPIBH

[Togo6Ho Ha MPCO, oTCpOUYEHHUTE AAHBIU CIe/iBa 1a 6'b/JaT U3YUCIEHH, B CJIy4ai 4ye ©Ma Bpe-
MEHHHU pas3jIMKM MexAy 6asiaHca no ,Ilnatexxocnoco6Hoct I1” 1 6as1aHca 3a JaHbYHU LIeJIU:

B yacTTa Ha ,ipeoljeHeHH aKTUBU

-  MKOHOMMYECKa CTOMHOCT > AdaHDbYHA OCHOBA > OTCpOY€H JaHBYEH I1aCUB

-  MKOHOMMYECKa CTOMHOCT < AdaHDbYHA OCHOBA > OTCpOY€H JaHBbY€H aKTHUB

B yacTtTa Ha ,lipeolieHeHU TacuBHU”:

-  HKOHOMMYECKA CTOMHOCT < JaHBbYHaA OCHOBA > OTCPOY€H NAaHBbYEH I1aCHB

-  HKOHOMMYECKA CTOHHOCT > JaHBbYHA OCHOBA > OTCPOY€H JaHBbYEH aKTHUB

[TocouyBaT ce KaTo OTCPOYE€HHU JaHBYHU aKTHUBH, €JUHCTBEHO T€3HW KOWUTO 3aBHUCAT OT 6’bﬂ€LL[
ob6Jiaraem IMPpHUXOA. OcBeH TOBa, He ce Ipujara AMCKOHTUPAHE HA OTCPOY€HH JaHBYHHU AKTHBU
H IMaCHBH.

o HMOTH, MALLIUHHU U CbOPDBKEHHUA 3a COOGCTBEHO MOJI3BaHEe

VMoTuTe U ApyruTe ABJArOTPalkHU MaTepHUalHU aKTUBH, U3N10JI3BaHHU 3a JleMHocTTa Ha /[lpy-
»KeCTBOTO Ce MpPU3HaBaT B 6asiaHca 1o [liaTexxocnocobHocT Il o TAXHaTa cnpaBe/iMBa CTOM-
HoOCT. [lazapHaTa CTOMHOCT ce onpejess OT JIMLEH3UPaHU OLeHUTEJN Ha pPeryJsapHU UHTep-
BaJIH.

B roaumnusa puHaHcoB oTyeT (mo MCPO) ,.3eMuTe U crpauTe” ce olleHsBaT NOCJie/Balllo 10
npeolieHeHa CTOMHOCT, KOSITO € TSIXHATa ClpaBei/IMBa CTOMHOCT K'bM JlaTaTa Ha MPeOoLleHKAaTa,
HaMaJleHa ¢ HaTpynaHaTa Moc/e/Balla aMOPTU3aLUsl U eBeHTYaJIHUTe HAaTPyNaHU Moc/e/-
BalllM 3ary6u oT o6e31jeHKa. CipaBe/JinBaTa CTOMHOCT ce olpe/iesisi Ype3 Moc/ie/[Balja olleHKa
Ha JIMIIEeH3WPaHU OleHUTE/M K'bM JlaTaTa Ha ChCTaBsIHE HA 0TYeTa 32 UHAHCOBOTO ChCTOS-
HUe. ,MalHUTe U 060py/IBAHETO” CE OTUUTAT IO LleHa Ha NpUA061BaHe, HaMaJleHa C HaTpy-
MaHaTa /jo MOMEHTA aMOpPTHU3alys U 3aryou OT 0Oe31ieHKa.

o HHBecTHIHU

- 3eMu u cepadu [oceeH me3u 3d co6cmeeHo no138aHe)

Ta3u MNo3nunHd BKJIOYBA OCHOBHO MHBECTUIIMOHHHUTE UMOTH. B 6asaHca 3a neJiuTe Ha IJjaTe-
»KOCITOCOOHOCTTA HWHBECTUIUUOHHUTE HMMOTHU Ca OLEHEHH II0 IMa3dapHa CTOI>'IHOCT, Ha 6asa
OL€HKH OT He3aBHMCUMHU JINJEH3WPAHHU OLEHHUTEJIN.

B roavuiiHudAg (1)I/IHaHCOB OTYE€T HHBECTUIHMOHHHUTE NMOTH Ce€ OLl€eHABAT I'lbPBOHAYAJIHO I10 [I€HAa
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Ha IpU/J00MBaHe, KOSATO BKJIIOUBA TAXHATA IOKYIIHA CTOMHOCT U BCUYKH Pa3X0/iH, IPSKO CBbP-
3aHM CbC CAeJIKaTa, KaTO JaH'bLY 110 IPpeXBbpJIiHE HA UMOTA, XOHOPAPH 3a IIPaBHU YCJIYTU U
Ap. [locneaBamiaTta MM oLieHKa e 10 ClipaBe/J/InBa CTOMHOCT, 0TPa3daBalld yCJA0BUATA Ha [1a3apa
K'bM JlaTaTa Ha 0T4YeTa 3a PUHAHCOBOTO CbCTOSTHHUE.

- Yyacmusa

Axko 6aslaHCcOBaTa CTOMHOCT B rOAUIHHUA GUHAHCOB OTYET Ce pasjuyaBa OT ClipaBeJJMBaTa
CTOMHOCT, B 6as1aHca no [lnatexocnoco6HocT Il ce U3BBbpLIM NpeoleHKa N0 CpaBeAJauBaTa
CTOMHOCT (= MKOH. cTOMHOCT 1o ,IlnaTexocnoco6Hoct I1” ), kKaTo ce npusiara ciegHUAT Hepap-

XWYeH pe/J] Ha olleHsIBaHe (B'b3 OCHOBA Ha peryJialluuTe 110 Npu/araHe Ha [liaTexxocnoco6HOCT
ID):

» HKoHOMHYecKaTa CTOMHOCT CbOTBETCTBA Ha KOTHPpAHATAa IIa3apHa €éHa Had dKTHUBEH
[1a3ap, aKO TaKaBad € HaJIMYHa.

» AKo He e HaJIMYHA KOTHpaAHA Ma3apHa IleHa Ha aKTUBHMUS Ma3ap, ce NMpuJjara MeTOAbT
Ha KOpUTHpaHus cobcTBeH KanuTaj. ChrjacHO TO3W METOJ, OlleHKaTa B CBbp3aHaTa
KOMITIaHMUS CJIe/iBa Jla Ce OCHOBAaBa BbPXY JieJia Ha y4acTBAaU[OTO NpeANpUsITHE B IPEBU-
IIEHMETO HAa aKTUBUTeE HaJ, nacuBuTe. [[py U34KUCIEHHUETO Ha MPEeBUIIEHUETO HA aKTHU-
BUTE CIIPSIMO NACUBUTE, CJe/iBa [ja Ce MpuUJaraT npaBujarTa 3a olleHka 1o ,Iliatexoc-
noco6Hocr II”.

» B ciyyail Ha He3acTpaxoBaTeJHHA CBbP3aHHU MPEAINPHUATHS CbOTBETHO MOXe Jla 6'bJle
M3I0JI3BaH MOAX0ABT Ha co6CcTBeH KanuTas mo MPCO. C nes aa ce ocUurypu nocjezo-
BaTEJIHOCT CIIPSIMO MeTOJia Ha KOPUTHPaH COOCTBEHHS KAalUTaJ, ChrJIAaCHO MPHUHIU-
nute Ha ,llnatexxocnoco6Hoct II”, penyTanusaTa ¥ Apyrd HeMaTepUaJHU aKTUBU Ce
NpPUCHAAAT OT MoAXo/ia Ha co6cTBeHUs KanuTasa no M®CO. To3u MeToA ce BbBeEX/aA C
1eJ1 /ia ce MOJINOMOTHe U XapMOHU3UPA OlleHKaTa B CJy4auTe, KOraTo € TPYAHO Jia ce
M3BBPIIU MPeolleHKa Ha LSJIOCTHUSA GaslaHC HA CBbP3aHOTO MpPeANpPUSATHE ChIJIACHO
npuHUUnuTe Ha ,Ilnatexxocnoco6Hoct I1”.

» Ilpu yyacTtue 6e3 qoMuHMpallo BausiHue (yuyactue < 50%) ce paspeinara, B cJiyyai ye
METO/'bT Ha KOPUTHUPAH COGCTBEHUS KallUTaJ He € Bb3MOXKEH, /]a Ce U3I0JI3BaT JPYTH
Mo/JieJiv 3a olleHKa (T.Hap. ,mark to model” noaxona), Hanp. MeTola HA JUCKOHTHUPAHMUS
Hapu4eH NOTOK.

-  QuHaHcosU akmusu

duHaHCOBUTE aKTHUBU CJie/iBa A O'bAAT OLlEHEHU 10 CIpaBe/AJMBa CTOMHOCT 3a LieJIMTe Ha
IJIATEKOCMOCOOHOCTTA, J0OPU KOraTo OMBAT U3YMCAsIBAaHU Ha 6a3a HA aMOpPTU3UpyeMa CTOM-
HOCT B 6as1adca o MC®O. B Ta3u Bp'b3Ka ce npuJiara cjieaHara npoieaypa:

a. UuBecTUI MY, I'bPXKAaHU 10 MAJIEXK

» W3BbpIBa ce NpeoleHKa 10 CpaBe/JInBa CTOMHOCT
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6. MHBecTULIMY, HAJIMYHU 32 TPOJAXK6a

» CTOMHOCTTA Ha Te3U UHBECTUIMU B 6asaHca no [linaTexocnocoobHocT Il cbBmaga c oT-
yeTa 1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.

B. I/IHBeCTI/ILU/II/I 34 TbpryBaHe

» CToMHOCTTA Ha Te3W UHBECTUIMU B O6asaHca no [linaTexocnoco6Hoct Il cbBmaza c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyivBa CTOMHOCT.

. erAI/ITI/I H UIIOTEKH

[TosuuusTa ,Kpeautu u unoteku” ce npu3HaBa Ha 6a3a cnpaBe/JiiBa CTOMHOCT B 6aJiaHca 1o
[lnaTexxocnoco6HocT 1. T'bii KaTo B 061MSA C/Iy4Yall JIMIICBAT Na3apHO KOTUPAHU 1|eHU Ha Te3U
aKTHBH, CIIpaBeJJIMBAaTa CTOMHOCT Ce W3YHMCJIsIBa Bb3 OCHOBA Ha OOIIONMPHETH MOJEJH 3a
OLlEeHKa.

@) CYMI/I, noAaJie’Kall Ha Bb3CTAHOBABAHE I10 IIPp€3aCTPpaxoBATE/IHU AOTOBOPH

Jle’bT OT Mpe3acTpaxoBaHe ce I0COYBa B YaCTTa HAa aKTUBUTE (OPYyTHO Mpe/iCTaBsIHE), KaTo ce
M3BBpPIIBA Ol[eHKAa Ha MKOHOMHYecKaTa CTOWHOCT mno ,[lmatexxocnoco6HocT II” cbriacHo
NPUHIUIIUTE 3a U34YUCAsiBaHe Ha “Hail-g06pa oneHka”.

o B3emaHus no 34CTPAax0OBKH U OT NOCpeAHU I

B Tsdx ce BKJI0OYBAT OCHOBHO CyYMH BBB BPb3Ka C B3€MadHHA 110 3dCTPAXOBATEJIHU IMOJUIH, C
MNpeMHUH IJIATUMH Ha BHOCKH. Tbi KaTO INPpU3HABAHETO Ha HPEMI/IFIHPIH IIpUxXoa B'bB (1)I/IHaHCO-
BHUS OTYET CTaBa Ha 06asa nd/aTa AbJXKHMaA [IPpEeMHUA 110 CKJINYEHUTE IOJIMI YU, KATO B3€MaHe Ce
Ha4YUC/IABAT BCHUYKH HEIJIATEHHW BHOCKH (He3aBI/ICI/IMO, AdaJIK Ca ABJXKMMHU B OTYETHHUA IIe€-

puon).

3a 1eJIMTe Ha MJIATEXKO0CMOCOOHOCTTA, KATO B3eMaHe ce MPHU3HABAT CaMO CYMUTE 0 MPeMUNHU
BHOCKU JIb/PKMMH KbM MOMEHTA Ha CbCTaBsIHE HA OTYETa, HAaMaJleHHU C HallpaBeHUTe 06e3-
neHkH. OlleHKaTa Ha B3eMaHMUsI 110 3aCTPAXOBKU ChbOTBETCTBA U € ChIIOCTABHUMO C IPUHIUIIUTE
3a onpeJieisiHe Ha Hal-J00paTa olleHKa Ha MpeMUUHHUS pe3epB, a UMEHHO KaTO pa3JiMKa Ha
OYaKBaHHUTE O'bJIeIHN U3XOAANU U BXOASI[M TAPUYHHU OTOIU M0 3aCTPAXOBATEJNHHU I0TOBOPH
BJIE3JIM B CWJIa K'bM JlaTaTa Ha U3TrOTBsIHe Ha oTYeTa. B3eMaHusATa 110 pa3cpoyeHH NPeMUH, He-
J'bJDKMMH K'bM JlaTaTa Ha OTYETA, Ce BKJIYBAT B O'bJELUTE BXOJSAIIM NAPUIHU MIOTOIU TPH
M3YHCJsiBaHe Ha MPEMUHHUS pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPH U3YMUC/IsABaHe Ha
pesepsa.

o B3semaHus/3aAb/KEHMS N0 NIPe3acTpaxoBaHe

C orjsieJ, CblImoCTaBUMOCT ﬂpymeCTBOTO INIpHU3HaBa 3aA'bJ/IX)KEHUATA U B3EMAHUATA 110 IPE3acCT-
paxXoBaTeJHU AOTOBOPHU B b6anaHca mno Ilnarexxocnoco6HocT II mo aHasoruyeH Ha4yuH C
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B3eMaHUSATA U 33/Ib/DKEHUSATA 110 IMPEKTHO 3aCTPAXOBaHe, 3 UMEHHO KaTO B3eMaHUs /3a/1bJI-
»KeHHUs ce MPU3aHABAT CaMO Te3U C HACTBIIWJI NaieX Mpear Kpasd Ha OTYeTHUS Iepuo/i, HaMa-
JIEHU CbC CbOTBETHHUTE 00e31[eHKH. [1oX01bT ce pas/iMyaBa OT NPHU3HABAHETO HA Te3U aK-
THUBH /TIACHBHU B CYETOBOJHUSA OaJIaHC, K'b/IETO Ce U3I0JI3BA I'OAUIITHA 6a3a 3a HAYUC/ISIBAHE.

CnepBaiaTa TabJMIa MoKa3Ba cToMHoOCcTTa Ha akTuBuTe Ha 3A/] ,,BYJICTPA/Zl BUEHA UHIIY-
PBHC I'PYII” no TaxHaTa na3apHa OLeHKa, KaTO T'M CpaBHSBA CbC CTOMHOCTTA UM CBIJIACHO
roguiiHus ¢uHaHCOB oTyeT Ha JlpykecTBoTO KbM 31.12.2020 .

XUJLJB.

IlnaTexxocnoco6HocT I1

lF'oaumeH ¢puHAHCOB

oryer
OTJ/I0XKEHU aKBU3UIIMOHHH Pa3X0/H - 29.345
HemaTepuaiHu akTHBHU - 2.004
3eMu, crpajyu ¥ 060py/iBaHe 3a COGCTBEHU HYKAU 19.262 19.262
Investments: 318.210 287.722
HHeecmuyuoHHU umomu 8.686 8.686
Yuacmus e ceopsanu dpyicecmea 72.051 42.946
Axyuu 926 926
O6auzayuu 177.103 175.719
HneecmuyuorHu hoHdose 54.940 54.940
Jlepusamueu 0 0
BaHKOBM [IeN03UTH 4.504 4.504
Jlan Ha npe3acTpaxoBaTe/IMTe B TEXHUYECKUTeE pe- 92.876 116.562
3epBHU
BseMaHus1 110 3aCTPAXOBATENHU OTUIN 3.982 59.053
IIpesacTpaxoBaTe/IHY B3eMaHHs 1111 2.111
Jlpyru B3eMaHusl 4.361 4.361
[lapuyHM Cpe/ICTBa U IapUYHY €KBUBAJIEHTH 33.858 33.858
Jpyru akTHBH 1.035 1.035
0061110 aKTUBH 474.696 555.314

I.2. TEXHUYECKH PE3EPBHA

I.2.1 CTOMHOCT Ha TEXHUYECKUTE pe3epPBU

Ha cnepgnaTa TabJiuia ca mokasaHU TeXHU4YecKuTe npoBusuu o Solvency Il Ha 3A/] ,BysicTpag,
Buena UnmypbHc 'pyn” kbMm 31.12.2020 roguHa, pas/ie/ieHd 0 JTUHUU Ha OU3HEC:
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XUJLJB.

Haii- TexHnyecku

AoGpa Puck pe3epBH - 41 Ha npe3acT-

Buj 3acTpaxoBKa oneHka  Map:KuH 061110 paxoBaTeJ/iuTe
3acTpaxoBKH 3a 3a60J/1s1BaHe 685 58 743 2
3acTpaxoBKH 3a 3JIONOJYKA 2,502 180 2.682 380
['pakjlaHCKa OTTOBOPHOCT Ha aBTOMOGH/IUCTHTE 121.697 5.516 127.213 63.887
3acTpaxoBKHU 32 IETH 10 aBBTOMOOUJIUTE 52.991 4.393 57.384 1.257
Mopcko, aBUallMOHHO ¥ TPAHCIIOPTHO 3-He 5.039 249 5.288 2.107
Toap | APYrH METH HA HMYLIECTBO 27.348 634 27.981 19.852
O61ma rpaxxjaHcKa OTTOBOPHOCT 12.432 596 13.028 5.389
Pa3nu puHaHCOBU 3ary6u 2.154 186 2380 0
06mo 224.888 11.813 236.701 92.876
4.347 316 4.663 0

Anwutetn no o

I.2.2 OueHKa Ha TeEXHUYECKHUTe pe3epBu

JleTaiisiv 3a OCHOBATA Ha OlleHKAaTa Ha TeXHUYeCKUTe pe3epBHU 1o [LiaTexocnocobHocT I, us-
M0JI3BAaHHUTE MPEAI0JI0KEHH U METO/IU Ca IIPeJJ0CTAaBEHU 10-/10J1y B TO3U paszel.

TabnuuaTa nokasBa CTOMHOCTTA Ha TexHU4eckuTe pe3sepBu Ha 3A/| ,BYJICTPA/] BUEHA UH-
IIYPBHC I'PYII” mo [lnatexxocnoco6HoCT II, kKaTo ru cpaBHsIBa CbhC CTOMHOCTTA UM CbhIJIACHO
roAUIIHUA GUHAHCOB OTYeT Ha JlpykecTBoTO KbM 31.12.2020Tr.:

XUJLJB.

IlnaTexxocnocooHocT II

lF'ogumeH ¢puHaH-

COB OTYET

TexHuuecku pesepBu —061110 3acTpaxoBaHe 233.275 329,104
Hati-dobpa oyeHka 221.701 -
Puck mapacuH 11.575 -
TexHu4ecku pe3epBu — 3ApaBHU 3aCTPAXOBKHU 3.426 )
Hati-dobpa oyeHka 3.187 -
Puck mapacuH 238 -
TexHudecku pesepBu - JKuBoTo3acTpaxoBaHe 4.662 )
Hati-dobpa oyeHka 4.347 -
Puck mapcur 316 -
OG0 TEXHUYECKH pe3epBH 241.364 329,104
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OcHOBH

B 6anaHca no [lnaTtexxocnoco6HocT Il 3ab/keHUsTa ce OlleHsIBAaT Ha 6a3a TsIXHaTa Ma3apHa
ctoHOCT. T'b¥ KaTO HAMa JIMKBU/IEH Na3ap 3a 3aCTPaxoBaTe/JHU 3a/b/PKEHUSI, UKOHOMUYEC-
KaTa CTOMHOCT ce eprMHUPA KaTO CyMa Ha Hal-106poTo oyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUTaHETO HA CbBMECTHUMaA U MOC/Ie/loBaTesHa C Ta3apa oneHkKa. CuMniu-
duKkanuuTe ca npuaaraHu Cbo6pasHo NpUpoAaTa, 06XBaTa M CJI0KHOCTTA HAa IPUETUTE 3a 3ac-
TpaxoBaHe puckoBe. Hali-fo6paTa nNporHosHa olleHKa ChbOTBETCTBA Ha HeTHATa HACTOALLA
CTOMHOCT Ha O'bJlelluTe NapUYHU NOTOLU. PUCKOBUSAT Map momara, 3a /ia ce rapaHTHUpa, ue
CTOMHOCTTA Ha TEXHUYECKHUTE MPOBU3UHU llle € paBHA Ha pa3MepbT, KOWTO € HE0O6X0AUM Ha
3acTpaxoBaTeJIHaTa KOMIIAHUs [ja U3I'bJIHU 33/ b/DKEHUSITA CU, IPOU3THUYALLU OT CKIOYEHUTE
3acTpaxoBaTeJIHU I0TOBOPH.

CYMI/ITe, BBb3CTAHOBHMH OT IIPpE3aCTPaxXoBaATEJIM KOPECIIOHANUPAT C Haﬁ-ﬂ06p0TO O4YaKBadHE€ Ha
MNpe3aCTpaxoBaATE/JHUTE 3aAb/KEHHUA, HAMAJIEHU C KOPEKIHUA 3a 0O4aKBAHO HEU3II'bJIHEHHE OT
CTpaHa Ha Mpe3aCTpaxoBaTeJid.

Bcuuku nsvyrciaeHus ca u3BbpiueHd kbM 31.12.2020 roarHa, B3eMalKu NpeABU, Pe3epBUTE
3a IeTH ¥ NOPTPOJUOTO MO MOJMLM KbM Ta3u JjaTa, HO 6e3 Jjla ce OTYMTAT OYaKBaHUsSATA 3a
O'bAel M HOB OM3HEC.

MeToaoiorus NnNpH KAJIKYJINPAHETO HA Hal‘;l-,ll06p0T0 O4YaKBaHe Ha oﬁmosacrpaxona'reﬂ-
HHUTE 3aA4b/IXKEHUA

Hail-no6poTo oyakBaHe Ha 061103aCTPaX0BATEJHUTE 3a/'b/DKEHUS Ce CbCTOU OT JiB€ YaCTH —
IpeMHEH pe3epB U pe3epB 3a NPEeTEHLUH.

,Zle.H'IJT Ha MIpe3acTpaxoBaTe/IUTE B Haf/'I-L[O6pOTO O4YaKBdH€ Ha 3aJbJ/IKEHUATa C€ M34YHCJIdBa
IMOOTAEJIHO 3a BCEKH Ipe3acCcTpaxoBaTes U BCAKa JIMHUA Ha OGU3HecC.

[Ipu onpepesisiHe HA HAU-AOOPOTO OYaKBaHe Ha pe3epBa 3a LIEeTH Ce MpHUJIaraT CTaHAAPTHUS
BEPHUKHO-CT'hJIOOB METO/I, KAKTO K'bM 00SIBEHUTE NMPETEHIIMH, TaKa U KbM IJIATEHUTE NMpPeTeH-
I[MY, CHIIO TaKa U MeTOABT ,BbpHYTHp-PbpriocbH” npeau Aa ce u3bepe Hah-Mmogxos1IaTa
MeToZ0/10THsA. TO3U MOX01 rapaHTHPA, Ye pa3JIMYHUTE MOJIEJIM Ha YpeXkJaHe U IJialaHe Ha
NpeTEeHIIMUTE Ce B3eMaT MPeABU/IL.

3a U3YMCIEHUETO Ha MpeMHUHAaTa IPOBU3HUS Ce WU3I0JI3Ba METObT HA KOMOMHUPAHUS Koe-
bUIMEeHT, KOWTO e ONIMCAaH HAaKPaTKoO CbC cieHaTa GpopmyJia:

BE= UPR*CR’ + (CR - 1)*PVFP
KBbJETO,

UPR = npeHoc-npeMuiiHUS pe3epB Ha 6a3a NOJy4YeHU MPEMUU K'bM JlaTaTa Ha OljeHKaTa
CR = koM6UHUPaAH KOePUIIUEHT = KOePUIIMEeHT Ha I[eTUMOCT + KoepHUIIMeHT Ha Pa3xou
PVFP = 6pyTHa HacTos1ja CTOMHOCT Ha O'bJEIUTE IPEMUU

MeTO0/10/10THUA 32 U3YUCJIEHUETO Ha PHUCKOBHA MApPK
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Kankynanusta Ha pUCKOBUS Map K ce OCHOBaBa Ha MPEeAINOJI0XKeUEeTO, e IAJ0TO NOPTPOIH0
OT 3aCTpaxoBaTesJIHU 3aJ’b/LKEeHHUS ce TpaHcPepupa Ha Jpyra 3acTpaxoBaTesJIHA KOMIAHUS.
[InaTexxocnoco6HocT Il npezJiara noxo/a Ha lieHaTa Ha KauTaJia NPy U34YUCJI€HUETO Ha pUC-
KOoBUSA Map. [Ipy To31 noaxo/ KanuTaJl0BOTO U3MCKBaHe 3a MJIaTEKOCIIOCOOHOCT BbB BCEKU
O'bJlelll MOMEHT Ce YMHOaBa I10 [jeHaTa Ha KanuTasa (6%) u cjes ToBa pe3yJITAHTHUSA NTapu-
YeH MOTOK ce JUCKOHTUPA U arperupa, KaTo ce U3moJsi3dBa 6e3pruckoBaTa KpuBa Ha EIOPA.

PUCKOBUAT MapxK ce oNpe/iesis KaTO HACTOsALA CTOMHOCT Ha pa3XxoUTe 3a NOAAbpKaHe Ha Ka-
NUTaJ 32 PUCKOBETE, KOUTO He MOraT /Jja ce XeJKUpaT 110 BpeMe Ha LieJiis epruo/, Ha 6'bJello
pa3BUTHE Ha AalcTBalus NopTdei, KaTo ce U3M0J3Ba CbOTBETHATA CPOYHA CTPYKTypa Ha
6e3pUCKOBUS JIMXBEH POLEHT.

[lapy4HKTE NOTOLM 332 KAITUTAJIOBOTO U3UCKBAHE 3a [1JIaTEKO0CIMOCOOHOCT ca OLeHEHU Ype3 eK-
CTpanoJiayys Ha NOAMO/lyJIM Ha PUCKOBEeTe Bb3 OCHOBA HA CbOTBETHUTE NPUYNHUTEIH (T.Hap.
Jrisk drivers”) Ha pucka. KoepuuneHT B pazmep Ha 6% (LieHa Ha KanuTaJia) e MPUJI0KEH BbPXY
NpOrHo3HUsA napudeH notok 3a KUII, cien ToBa Te ca JUCKOHTUPAHU € 6€3PUCKOBUS KypC 3a
JieBa ¥ ca 060611eHHU. 3a HaYya/IHa TOYKa Ha MporHo3ara /lpy»kecTBOTO U3M0JI3Ba OC/TAEJHUTE
HaJIMYHU pe3yJITaTU Ha KallUTAJOBOTO U3UCKBaHe 3a IJIaTeKoCcnocobHOoCT KbM 31.12.2019 1.

,Zlo6aBKaTa 3d PUCK Ce€ U3YHCJIABA 3a LeJnd O6u3HecC U cje TOBa € MPOIIOPIHOHAJIHO pa3Ipe-
JeJieHa 110 JIMHHUH Ha OH3Heca B'b3 OCHOBA Ha TEXHUS AAJ1.

N3uucnenusTa Ha /[|py’kecTBOTO BK/IOYBAT PUCKA OT HEU3II'bJIHEHHE OT CTpaHa Ha KOHTpa-
reHTa, NOANMMCBAY€ECKHsI PUCK B 06LIO0TO 3aCTPax0oBaHe, 3/[paBHUS PHUCK U OTIEPALMOHHUTE PUC-
KoBe. [la3apHUTe pUCKOBe He ca BKJIIOYEHU B U34yucaeHneTo. O61aTa f06aBKa 3a pUCK Ce U3-
YUCJIBA KaTO CyMa OT HACTOsIaTa CTOWHOCT Ha [leHaTa Ha KaluTaJ/la BbB BCSIKA G'bJela ro-
JIMHA [10 ypeX/IaHeTo Ha 33/ b/DKeHUSATA.

MeToa0./10rusa 3a KaJIKyJIMpAHE HAd CYMUTE, Bb3CTAHOBHUMH OT NIPE3aCTPAX0BATE/IN

Haii-no6poTo ouakBaHe Ha pe3epBUTE Cce KaJKyJIUpa 6pyTHO OT Mpe3acTpaxoBaHe, a eJ’bT Ha
npe3acTpaxoaTeyjuTe Ce KaJIKyJaupa OTAEJHO, KaTO Ta3W OTAeHA KaJKyJalus ce OTYUTA B
YyacTTa Ha akTHUBA B 6asaHca o [lnaTexxocnoco6Hoct II. [Ipy n3uncieHue Ha Bb3CTAHOBUMUTE
CYMH OT IIpe3acTpaxoBaHe, Ce OTYUTA U KOPEKIUsTA B CJIe[ICTBHE OT HEU3ITI'bJIHEHUE OT CTPaHa
Ha KoHTpareHTa. Kasikyslanusita ce U3BbpilBa OT/IeJTHO 332 BCEKM KOHTpPAreHT (Mpe3acTpaxo-
BaTeJ) U BCSIKA JIMHUS Ha GU3HEC, KaTO Ce OlleHsBa BEPOSITHOCTTA 32 HEM3II'bJIHEHHE HA 3a-
J'bJDKEHUSITA HA IIpe3acTpaxoBaTeJisi U ClIOCOGHOCTTA MY /ia ce Bb3CTaHOBU. Pricka nmpesacTpa-
XOBaTeJISAT ZIa He U3IMI'bJIHY 33bJDKEHHUSITA CU Ce OlleHsIBa MOOT/AEJHO 32 IPEMUNHUS pe3epB U
3a pe3epBa 3a I[eTH.

CuMniInpuKanumn

[IpyyrMHKTE 32 M3M0OJ3BAaHETO HA CUMIJIMPUKALMU ca 0OMKHOBEHO WJIM KpaTKaTa UCTOPHUS,
B'b3MPENsATCTBAlLlA PE30HHOCTTA Ha OI[eHKUTE, WU clieiuduKaTa Ha onpe/ie/ieHa JUHUSA Ha
O6M3HeC, UM I'bK HUBOTO Ha HEMHATAa ChILECTBEHOCT.
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[Ipy kasnKynanusaTa Ha pUCKOBUSA Map:K, 6'bJieliuTe KalUTaJI0BU U3UCKBAHHUA 3a MJ1aTEXOCIO-
COGHOCT Ca U3YUCISABAHU NIPONOPLIMOHAJIHO HA Pa3BUTHETO HA Hal-A,00paTa OLleHKa Ha 3acCT-
paxoBaTeJIHUTe 33’ b/LKEHUS

HeCl/lI‘ypHOCT B KaJIKyJIAlIUATA HA Haﬁ-AOGPOTO O4YadKBdHE Ha 3aA'b/IZKEHUATA

Mopenute Ha 3A/1 ,,BYJICTPA/Zl BAEHHA MHIIYPBHC I'PYI1” usnos3BaT UCTOPHUYECKHU JAaHHU
¥ nHpopMalysa 3a TeKyllaTa Ma3apHa CUTYyalUs, 3a Jla ce MoJesrMpa aJleKBaTHO O'bJEI0TO
pa3BuTHe Ha noptdeilsia. E1eMeHTUTE HA HECUTYPHOCT Ce OLIeHSIBAaT KOJMYECTBEHO JI0 B'b3-
MOXXHO HaM-ToJsIsiMa TOYHOCT U ce B3eMaT MpeJBUJ Ype3 MoAX0As1a TapaMeTpu3alus B Mo-
JleJIuTe.

KaTto AOII'bJIHEHHE, [IPHUJIAraHETO HA PEryJlalluuTeE Ha [TnaTexxocnoco6HoCT II ocUurypdBa aji€K-
BaTHaA KanmMTasJ0oBa 6a3a B Cﬂy‘{al‘;l Ha HEO4YAKBAHO U He6JIaFOHpI/IHTHO HNKOHOMHY€CKO pa3BHU-
THE.

I'.3. APYT'U 3BAA'B/IZKEHUA

l,le}II‘I/ITe I[MIaCHMBH BKJIFOYBAT BCUYKHU 3aAbJIZKEHHUA PA3JIMYHHN OT TEXHHUYECKHUTE PE3€PBHU. B ToBa
YHUCJIO C€ BKJIIOYBAT 3aAbJ/XKE€HHUA 110 pa3de€THu C IOCpeJHUIH, 3a4b/IXKEHUA I10 Ipe3acTpaxo-
BaHe, 3aAb/I2KEHHUA KbM II€pCOHaJId, OTCPOY€HHU JaHBYHHU IIACUBH U AP. [lo oTHOIIEHHEe Ha Te3HU
IMaCHMBH CbUIO TAdKa Ce NMpHJaraT MeTOAH 3a OI€HKA Ha TAXHATa CIIpOBeJJIMBa CTOI>'IHOCT, B Cb-
OTBETCTBHUE C IPUHIUIINTE 34 U3TOTBAHE HaA 6asaHca no [lnaTexxocnoco6HocT I

CnepBaiiiaTa Tab/MIa MOKa3Ba CTOMHOCTTA Ha IPYTUTe 3aIb/DKEHUs B 6asiaHca no [liaTexoc-
noco6HocT II, KaTo ce mMpaBu CpaBHEHHE C TSAXHATa CTOHHOCT B CYETOBOJHHSI OajlaHC KbM
31.12.2020 r.:

IlnaTrexxocnoco6Hoct ToguiieH pUHAHCOB

11 oT4yeT

[IpOBU3UM, Pa3IM4YHH OT TEXHUYECKUTE pe3epBU 1,549 2584
[IpoBU3MH BHB BPb3Ka € 06e31eTeH s NPU TIeHCHO- 1,291 1,291
HUpaHe
Jleno3uTH OT Mpe3acTpaxoBaTeNH 45,475 45,475
OTJ/I0KEHHU JaHbYHU NaCHBU 1,402 487
®UHAHCOBH 33/ bIKEHHS 9,789 9,789
3a/b/KeHHs 10 3aCTPaX0BaTeTHHU TIOJTULH 8,322 23,309
3a//b/KeHHs [0 Pe3acTpaxoBaHe 682 16,458
TlofuMHEeHY TaCUBH, BKJIIOUEHH B COGCTBEHHTE Cpe/- 6926 6,259
cTBa
TBProBCKU 3abJ/KEHUS 4,069 4,069
JpyrH 3abJKEeHUs 41 41

79,546 109,763

06110 APYTHU 32 bJIKEHUSA
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3aab/DKEeHMS 1o 3aCTPax0OBKHU U KbM IMIOCpEeAHULIA

[I'bpBOHAYaJIHOTO CYETOBOJAHO TPETUPAHE HA 3a’b/PKEHUS K'bM MOCPEHULU € B ChbOTBETCT-
BUeE C MPUHLMIIATE 33 NPU3HABAHEe HA 3aCTpPaxoBaTe/IHU B3eMaHHUsTa. KoMUCHOHHATA, AbJI-
»KMMa I10 3aCTpaxoBaTe/JHATa IPeMHUs € JJOTOBOpeHa B HAYa/IOTO HA 3aCTPaxOBaTeHHUS J0T0-
BOP.

MeToabT, M3M10J13BaH OT J|py>KeCTBOTO, 3a OLlEHKA Ha 3a/b/LKEHUS K'bM MNOCPEAHULH, IPUJIa-
raH CbC CYeTOBOAHUTE NpaBuJa 1o [lnatexxocnocob6HocT Il e B cboTBeTcTBUE € JIP 2015/35 1
EO3III0-BoS-15/113 u csaeaBaT NPUHLMIKATE HA ClipaBeJiMBaTa CTOMHOCT, MPeACTaBEHU B
MC®O 13. [IpusHaTUTeE 33bXKEHUST KbM MOCPEJHUIM ChIJIACHO U3UCKBaHUsATA Ha [liaTe-
»Kocnoco6HocT |1 - BKJIIOUBAaT KOMUCUOHHH, KOUTO Ca bJDKUMU Y HellJIaTeHHU OT JlpyKeCcTBOTO.
3a/b/DKEHUS], CBbP3aHU C O'bJlelUTe IPEMUHU Ca U3KJIIOYEHH OT TEXHUUYECKUTE pe3epBH, Tbi
KaTo TSIXHAaTa CTOMHOCT Ce BKJ/II0UBA KaTO 0YaKBaH U3XO0/1l NapyU4eH IOTOK MIPU oNpeiesssHe
Ha ,Hal-Jo6paTa” NporHo3Ha OlleHKa Ha TEXHUYECKUTE Pe3epPBU.

I'.4. AJITEPHATUBHHU METO/JI1 3A OLEHKA

B 6asaHca 3a LesidTe Ha IJIATEXOCIOCOGHOCTTA Ce U3MO0JI3BaT aJTEPHAaTHBHU METOAM 3a
OLleHKa N0 OTHOILEeHHE Ha CIeJHUTE KaTerOpUU aKTUBHY U MMAaCUBU: 3eMU U CrpaJiu 3a COOCT-
BEHO M0JI3BaHe U MHBECTULIMOHHU UMOTH. [logpo6Ha nHOpMaLys 3a U3N0JI3BaHUTE METOU
3a OlleHKa Ha 3eMUTe U CTpaiuTe ce cbAbpka B T. .1 Ha fok1aza. CTOMHOCTTA Ha BCUYKU HeJl-
BU>KMMU UMOTH (B T.4. 3¢MH U CTPaZiy 3a COGCTBEHU HYXKJU U UHBECTUIIMOHHU UMOTH) B Oa-
JaHca o [lnatexxocnoco6HocT Il ce onpefenisi Bb3 0CHOBA Ha U3rOTBEHA HE3aBUCUMa OlleHKa
OT JIMLIEH3UPaHU olleHUTeNU. OLleHKUTE Ce U3TOTBAT NEePHUOJUYHO. 32 OLleHKUTe Ha UMOTHUTE
ce MOJI3BAT OOIIONPHUETH MEeTOJH, KaTO Ce OTYUTAT MeCTOINOJIOKEeHHe, BUJ, CTPOUTEJICTBO,
npeJHa3HavYeHUe, pasrjex/aT ce aHaJ03U U T.H.

I.5 JOITbJIHUTE/THA UH®OPMALMA [0 OTHOWEHUE ONEHKATA HA AKTUBUTE U
ITACUBUTE

Bcuukara cbiiecTBHa MHGOpMalvs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /lpy>kecTBOTO
ce ChJ'bpiKa B HacTosAMSA AokaaA U FoguinHusa ¢ruHaHcoB oTyeT 3a 2020 1.
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. YIIPABJIEHME HA KAIIMUTAJIA
PbkoBoacTBoTo Ha 3A/] ,BYJICTPA/l BUEHA UHIIIYPBHHC I'PYII“ e oTroBopHO 3a pa3paboT-
BaHe U Cb3/laBaHe Ha CMCTeMa 3a yIpaBJIeHHe Ha KalluTaJa.

[Ipu pazpaboTBaHETO Ha MJIAHOBE 3a yIPaBJIEHUETO Ha KOMIAHUSATA, YIPABUTEJTHUSAT ChbBET
aHaJIM3Mpa U pellaBa KaK'bB KallUTaJ € HE06X0/AUM Ha KOMIIAHUSITA B CbOTBETCTBUE ChC CTPa-
Teru4ecKuTe U 1leJIM U aKo ce Ipe/iBUXK/a yBeJMueHUe Ha KallMTaJjla ce B3UMaT He06X0AUMHUTe
MepKH 3a MOCTUTaHETO HA TOBA HUBO, KAKTO U HAU-MOAXOASALIMTE METOAH 3a TOBA YBeJHUYe-
HUe. YIPaBUTEJHUAT CbBET NpejlpreMa He06X0JUMUTe MePKHY, 3a /la FapaHTUPa, Ye HUBOTO
Ha KallMTaJ/la KOpeclloHJMpa C pPUCKOBUSA NpodUJ Ha KOMIAHUATA, KAaKTO U C GU3HeC cpesaTa,
B KOSITO OllepUpa.

A.1. CObCTBEHH CPEZICTBA

HacTodamuyaT pasjeJs onvMcBa CbCTaBa M yIlipaBJeHUeTo Ha KanuTtasia Ha 3A/l ,BYJICTPA/l BU-
EHA MHIIYPDBHC I'PYII“. [I'bpBO e onucaH NpouechT Ha ypaBJeHUe Ha KaluTajla U Bb3MOX-
HOCTTAa 3a pa3lipe/ie/ieHre Ha HerOBUTe KOMIIOHEeHTU. OCBeH TOBA, OTZeJIHUTe KOMIIOHEHTH Ha
KaluTaJla ca IpeJiCTaBeH! B peJloBe 10 OTHOLIEHYEe Ha TAXHOTO KauyecTBO U TSXHATa JOMyCTH-
MOCT 3a IOKpUBaHe Ha KalUTaJIOBOTO U3UCKBaHe 3a MJIaTeXX0CIMOCOOHOCT U MUHUMAJHOTO Ka-
NHUTaI0BO U3UCKBaHe.

YnpaBJsieHHeTO Ha KaluTasla cje/iBa JjJa rapaHTUpa Cla3BaHeTO Ha MPaBHUTE U BbTPEIIHUTE
CTaHZAPTH 3a Ka4eCTBO M KOJIMYECTBO, 3a /la ce MOKPUAT KallUTaJOBOTO 3K CKBaHe 3a IlJIaTe-
’KOCITOCOGHOCT U MUHKMAJIHOTO KallMTaJ0BO M3HUCKBaHe. CTabWIHATA KalUTal0Ba MO3ULUS
Ha /lpy’KeCcTBOTO OCUTypPsIBAa HEMPEK'bCHATOCT HA 3aCTPAXOBATEJTHUTE ONEPALMU B O'bJelIE.

[IpouechbT Ha ynpaBJjieHMe Ha kanuTasaa Ha 3A/l ,BYJICTPA/L BUEHA UHIIYPBHC I'PYIT” ce
CbCTOU OT CJI€JHUTE CT'BIIKHU:

A.1.1. IIponec o ynpasjieHMe Ha KannuTa/ia

[IpouechT Ha ynpaBJ/ieHHe Ha KallUTaJa M CTPaHUTe, y4yacTBally ca Ipe/icTaBeHU Ha Gurypara
Mo-/0J1y:

Page 57 of 88



BYACTTAN

VIENNA INSURANCE GROUP

HazsopeH cbBeT

yr[paBI/ITeJIeH CbBET

ags

- Perynunpaxe Ha - O6em U1 KayecTBo Ha - Llenn 3a obema Ha 6usHeca

Kanutanusaumsara Kanutana - HoB 6u3Hec 1 LeHa
- IKOHOMMWYECKM KanuTan - Konnuectso U cTPyKTypa Ha

pucka

- JIuMUTN Ha nHBECTULUN
-BbTpelwHu n3nckBaHmA 3a

- YnpasneHue Ha nopTtdeiina
KanuTana

- PasnpegenaHe Ha KanuTana

- AnBnaeHTn
- busHec uenun

- EMuTMpaHe Ha KanuTanosu
WNHCTPYMEHTH

afeKBaTHoOCT
KanuTana
Kanutana

OTroBopHu: PUCK MEHUOMDBHT,
®PurHaHcK 1 CyeToBOACTBO

OTroBopHU: PUCK MEHUAMDBHT,
®durHaHcK 1 CyeToBOACTBO,
YnpasuteneH cbeet

OTroBopHU: MEeHUAMXKMBHT,
YnpaButeneH cbaet
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MnaH 3a ynpasneHMeTo Ha
MepKu 3a ynpassieHue Ha

>

i)

PeUTHHT areHIuu
Perynatop
AKuuoHepu

3acTpaxoBaHU

OneHKa Ha KAalUTAJI0BATA AIEKBATHOCT

[Ipoueca 3a ynpaBJieHHe Ha KaKTasa 3al04YBa C OI[eHKA Ha KallMTa/l0BaTa aZleKBaTHOCT. Pa3-
JINYHU 3aUHTEPECOBAHU CTPAHU UMAT PA3JIMYHU B'b3TJIeIU IPU OlleHKaTa Ha HAJTMYHUS Kalu-
TaJ1. PerysaTopbT onpeesiesis KOM YacTH MOTaT Zia 6'b/IaT BKJIKOYEHU B KallMTajla, a PEUTUHT
areHIMUTE UMAT CBOU COGCTBEHH OMpe/ie/ieHUs 3a KauTajl. B omb/IHEHHE KM peryJsiaTop-
HUTE U PEUTUHI'OBU U3MCKBaHUsTA 32 KallUTa/IM3allUsl, IPHU Ollpe/iesisiHe Ha KaluTaoBaTa Io-
3UIIMS Ce B3UMAT MpPeJBU/| pe3y/ITaTUTe Ha CO6CTBEHATA OlleHKa Ha PUCKA U MJIATEX0CMoCco6-
HOCTTa. Bcsika oyakBaHa NpoOMsiHA HAa TPETUPAHETO Ha KalUTaJIOB MHCTPYMEHT OT CTpaHa Ha
peryupaTopa WM 3aKOHOAATEJNCTBOTO Ce B3WMMa MpeJBH/, B OlleHKAaTa Ha KamUTaJoBaTa
aJleKBaTHOCT.
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[Ipu oneHKaTa Ha KaUTa/J0BaTa aJleKBaTHOCT Ce B3eMaT MpeJBU/, U3YHUCIEHUsATA ChrJIACHO
[lnaTexocnoco6HocT 2. OLleHKaTa BK/IIOYBA KallUTAJ0BUTE HY>K/U Ha [lpy’KeCcTBOTO, Ompe/ie-
JIEeHW Ha MH/MBUyaIHa 6a3a.

IlnanupaHe Ha KanuTaJjaa

HaMepEHI/IHTa H IIJIaHOBETE Ha praBI/ITeJIHI/IH CbBET 110 OTHOLIEHHE Ha 6’b,£(€LL[OTO pa3BHUTHE
Ha OM3Heca U HHBECTHLMOHHHUTE ILLEI‘/’IHOCTI/I Ce M3I0JI3BAT IIPpH daHAJIM3ad HA 6'bﬂ€H.[OTO KalluTa-
JIOBO U3UCKBaHe. B paMKHTE Ha IIpoleca Ha IIJIaHNPdHe C€ OTYNTA KaK IPOMEHHUTE B 6H3H€Ca,
00eMUTe UJIU IMPpOMEHHUTE B CbIIECTBYBAILIUTE PHUCKOBHU Cl)aKTOpI/I MOraT Aa MOBJUAAT Ha PEH-
Ta6I/IJIHOCTTa, PHUCKOBETE N KallTUTAJIOBUTE HYXKAH.

Pe3ysTaTUTe OT U3BBpIIEHATA OlleHKA Ha KallMTa/I0BaTa aJIeKBAaTHOCT Ce pasTJyIeXAaT 3aeHO
C I[eJIMTe, 3aJI0’KEHU B OM3HEC IJIaHa 3a CJIeABalluTe 3 TOJUHH, C OTJie[ J1a ce uAeHTUDUIUPaAT
B'b3MOXKEH KAalUTAJIOB HEJJOCTHUT U 6'b/IeI0TO KaIUTAJIOBO pasmnpe/ieieHHe.

Meplm 34 VIIPABJICHUE HA KAIIWUTAJIAd

Pa3yMHa oljeHKa Ha KalmuTaJoBaTa a/[eKBaTHOCT M BHUMATEJIHO KAalUTAJ0BO IJIAaHUPaHe ca
BaXXHU eTalu NpU onpeJieisiHe Ha JeHWCTBUATA, KOUTO NOALbPKAT 6alaHC MeXy KaluTaJl U
pHCcKoBe. 3a Jla ce MPUJIOXKH IJIaH 3a yIIpaBJIeHUE Ha KallUTasa, Ce MpeJJaraT MEPKH 3a 0/06-
peHue oT YnipaBuTeHUA U Hag3opHusd cbBeT. [lupekyuute ,PUHAHCU U CHETOBOACTBO” U, Y1I-
paBJyieHHEe Ha pHMCKa” MO/ KOHTPOJIA U MPH MOUCKBaHe 0T U3MbJIHUTETHUTE AUPEKTOPH, OlLie-
HfIBa, BbBEX/A, J0KJIa/|Ba U aKTyaJM3Upa CTaTyca Ha MepKHUTe 3a ylipaBJeHue Ha KalluTala.

A.1.2. Il1anjaHusa oT NO3ULUU Ha COGCTBEHUTE CPeACTBa

KoraTo JUBU/IEHTHUTE Ce pa3npe/iesisaT 3a BcsiKa JaZieHa GUHAHCOBA rO/IMHA, KOHKPETHHUS pas-
Mep U BpeMeTO Ha paslipe/ieJIeHUETO e MpeAMeT Ha NpeJioKeHue 3a pa3npezesieHde Ha ne-
yasibaTa OT YnpaBUTeJieHHUS CbBeT Ha bysicTpaz. ToBa npeasioxkeHue ce npeoctaBs Ha Haa-
30pHUSA CbBeT U O610TO ChOpaHHUe.

B cbOoTBeTCTBHE ChC 3aKOHOBATAa paMKa U BbTPELIHUTE MpaBuJia Ha JlpykecTBOTO, pellieHhe
OTHOCHO pa3lnpeje/isiHe Ha MevyajibaTa ce B3eMa B paMKUTe Ha LIeCT Mecella cje/i MPUKIIY-
BaHe Ha npejxoaHaTa ¢UHAHCOBA roAuHa. [leyanbara cies; AaHbLIM Ha JpYy>KECTBOTO CIYKHU
3a 6asa 3a onpe/iesisiHe Ha JUBUJEHTA, KOWTO Ce pasnpeesis MexXy aKIjMOHEepUTe MPOPaTHO
Ha 6a3a Ha Opos Ha MpUTeXKaBaHUTe akuU. [Ipy M31aBaHETO HA HOBU aKIMU MOXe /1a 6b/ie
omnpeJiesieHO Pa3JIM4YHO NPaBo Ha JUBU/IEHT. bbaelu pa3npe/esieHrs Ha AUBUAEHTU Ha by-
CTPa/; 3aBUCAT OT HEroBaTa peHTAOUIHOCT, PUHAHCOBOTO MYy CbCTOSIHUE U OT APYTH GaKTOPH,
BKJIIOUMTEJIHO OT NAapUYHHU CPEJICTBA, 6'b/Iel TePCIEKTHBH, KAKTO U HUBA HA IaH'bIIUTE, HOP-
MaTUBHU U JIPYTU NPABHU yCJIOBUS.
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OrpaHrYeHUsATA BbPXY pa3lpe/iesITHETO HA AUBUAEHTH, KOUTO OKa3BaT BJIUSHHE BbPXY pas-
Mepa Ha pasnpejessieMuTe lleyaaby, B 6bJelle MoraT Aa 6'bAaT NpeAMeT Ha U3SMEeHeHHe OT
3aKOHO/IaTe sl UJIM Ha peryJaTOPHU MpeANUCcCaHus.

Hsama rapaHnus, ye B 6'belle JpyKecTBOTO 1ile UMa HeTHa nevyasba, OT KOSITO BCsiKa rouHa
MoraT Aa 0bJaT U3IJIaTEeHU TOAMIIHU JUBHUJEHTH B CbOTBETCTBHE C NOJUTHKATA 3a AUBU-
JleHTH. /lopy KOMIIaHUATA Jla MMa pa3npejesisieMd Ne4aabu, To He MOXe a O0'b/le TapaHTH-
paHo, Ye AUBUJEHTUTE 1€ 6'b/]aT peaHo MJIATEHHU.

0610TO ChOpaHUe MOXKe [ia He 0006pH pa3npe/ieJIleHHeTO Ha ITeyasiba, ako ToBa 6U I0BeJIO /10
HEJIOCTUT Ha KalMTaJl 32 MOKPUBaHe HA KAalMTAJ0OBOTO U3MCKBaHe 3a MJIATEXOCIOCOOHOCT.
AKO MOKPUTHETO Ha KalMTAJOBOTO U3MCKBaHE 3a MJIATEKOCIOCOOHOCT Beue He € MOCTOSTHHO
rapaHTHpPaHO, U3IJIALIAHETO HA UBUAEHTHU Ce OTMeHs U Ta3U MspKa ce nmocoysa B [lysaHa 3a
B'b3CTAaHOBSIBAHE, KOUTO Ce MpeACTaBs NpeJi HaZ30pHUSA opraH. [J[JUBUAEHT He ce U3IIalla o
MIOCTUTaHe Ha a/IeKBAaTHO KalMUTaJu3upaHe Ha JIpy»KeCTBOTO U rapaHTUpPaHe Ha MOCTOSTHHOTO
MOKPUTHE HA KAallUTAJOBOTO U3UCKBAHE 3a IJIATEXKOCIOCOOGHOCT. [lepuobT HA HaG/II0IeHUe
ce ompejiesis B Cy4dasi KaTo MJIaHOB MEePHO/I,.

KJTACUPUKALIMA HA KAITUTAJIA

KanutansT Ha 3A/] ,BYJICTPA/] BAEHA MHIIYPBHC I'PYII” e onucaH no-o0Jy U Kaacupuka-
usaTa My e 06siCHeHa noApo6HO: JIpykecTBOTO UMa CJieJHUS KallUTaJl:

- AK1OHepeH KanuTasl

- [I[peoueHbyHM pe3epBu

- /lpyry KanvTaJ0BU pe3epBU U Hepa3lpe/esieHa neyaada

- [loguvHeH cpoyeH BT

KanuTtanbT e pas/ziesieH Ha OCHOBEH KalMUTaJI U AOMbJHUTE/IEH KalUTaJ U € KJacupuiupaH B
TPH pe/ia 1o KayecTBO (peZjoBe) B'b3 OCHOBA Ha HEFOBUTE XapaKTepUCTUKHU. Kinacupukanusara
ce OCHOBABa I'JIaBHO Ha CJIeJHUTE LIeCT KpUTepHUs:

1. [locTossHHA HAJIMYHOCT 3a IOKpPUBaHe Ha 3aryouTe

2. lloguvHeHUe Ha IpUTeXaTesd

3. locraTpyeH MaTypUTeT

4. Jlumnca Ha CTUMYJI 32 06paTHO U3KYIyBaHe

5. Jlunca Ha 3a{b/DKUTEJNHU Pa3xoy M0 06CIy>KBaHe

6. Jlurica Ha TexXecTu

CiepHaTa KaTeropvsalnus e pe3yJTaT OT IOCOYEHUTE KPUTEPUU:

- Pen 1: camo 0CHOBEeH KaluTaJl, KOUTO /10 roJisiMa CTEeNEH OTroBapsi HA BCHYKUTE LIeCT
KpUTEPUS.
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- Pe,q 2: OCHOBEH KallyuTaJl, ako He € HaJINL € IOCTOAHHATA MYy HAJIMYHOCT U AOII'bJIHHUTE-
JIEH KallhuTaJl, dKO OTroBapd Ha BCUYKHUTE IECT KPUTEPHUA.

- Pen 3: BCHYKH ocTaHaJ/IM YacTH OT KalMUTaJjaa.

Ta6sinia: CoGCTBEHU CPeJICTBA 110 PeIoBe:

XUJ1.J1B.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted
3amucaH KanuTas 31475 31475 - - -
[[peMuu OT eMUCHUH Ha aKIIUU 14934 14934 - - -
H3paBHUTENIEH pE3EPB 103 278 103 278 - - -
[TogynMHEeHU acuBU 6926 - - 6926 -
06110 COGCTBEHM CpPe/CTBA 156.613 149.687 - 6926 -

KbMm 31 JlekemBpu 2020 r. co6cTBenuTe cpeactsa Ha 3A/1 ,,BYJICTPAZl BUEHA MHIIYPBHC
['PYIT” ca 156,613 xus1.2iB. COGCTBEHHUAT KallMTaJ B CbIJIACHO FOAUIIHNAS GUHAHCOB OTYET KbM
cpuiata gata e 116,447 xua.nB.

Haii-cbluiecTBeHaTa pasjinka MexJy pa3Mepa Ha COOCTBEHMS KaluTasl CbhIJIACHO FOAULIHUA
dbuHaHCOB OTYET U pa3Mepa Ha cobcTBeHUTe cpeacTBa 1o "[lnaTtexxocnoco6Hoct I1" e TpeTu-
paHeTO Ha NOJYMHEHHUTe nacuBU. /lpyra pasJivka ce popMupa OT IpeolieHKaTa Ha CYETOBO/I-
HUTEe CTOMHOCTH K'bM ClIpaBe/INBUTe CTOMHOCTH 10 [laTexxocnoco6Hoct 1. [Ipeonenkara 3a-
csira KakTo aKTHBa, TaKa U acMBa Ha 6aJiaHca.

OTAe/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMKUCAHU B IETAUIU TO-HATAT'bK B HACTOS LU JOKY-
MeHT. OkoJ10 95% oT cobcTBeHuTe cpeactBa Ha 3A/] ,bYJICTPAZl BUEHA UHIIYPBHC I'PYIT”
ce kiacuUIUpaT KaTo KanuTas oT Pe 1.

OCHOBHH COBCTBEHH CPE/ZICTBA

Co6cTBenuTe cpeactsa Ha 3A/] ,,BYJICTPA/l BUEHA MHIIYPBHC I'PYIT” ce cbCcTOAT OT 3anu-
CaH KaluTaJl, KallMTaJOBU Pe3epPBU U IIpeOLleH'bU€eH pe3epB, B T.4. Hepa3lpe/iesieHa neyanboa u
NOAYMHEHU MACHBH.

a. AKIIMOHEpPEH KalUTaJl
3A/1 ,BYJICTPAZl BUEHA UHIIYPBHC I'PYII” npuTekaBa camo MjaTeH aKI[MOHepeH Kamu-
TaJ. U3n1aTeHUAT aKMOHEePEeH KalWTas ce Kjiacuduiypa KaTo KanuTaa OT IbPBU pef,
TbHA KAaTO OTroBapsi Ha HEOOXOJUMUTE XapaKTEPUCTHKHM 3a KaluTaja OT I'bPBU pe/l.
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ﬂpy)}(eCTBOTO HAMa APYTrU OCHOBHHU KAIIUTAJIOBH KaTE€ropruH, KaTO HAllpUMeEp NPUBHUJIETH-
pOBaHH aKIIHUH.

6. EMucronHa npemus
[IpemusTa3a emutupase Ha 3A/1,BYJICTPA/l BUEHA MHIIYPBHC 'PYII” ce knacudpunupa
KaTO KallUTaJ OT I'bPBU peJi, ThbH KaTO OTrOBaps Ha HEOOXOJAMMUTE XapaKTePUCTUKHU 3a
KanuTaJja oT I'bPBU pef,.

B. Pe3epB 3d U3pAaBHABAHE

V3paBHUTENHUSAT pe3epB e CbCTaBeH OT:

H3paBHMTeE/IEH pe3epB (X1JI1.JB.)

[IpeBuLIeHHE HA aKTUBUTE HaJl NACUBUTE 153,787
Jpyru nosunyu Ha 6a30BUTE COOCTBEHU CPeICTBA - 46,408
[lnanupaH AUBUAEHT -4,100
06110 U3paBHUTEJIEH pe3epB 103,278

r. [logurHeHU acUBU

KbMm 31.12.2020 r. 3A ,BYJICTPA/I BUEHA UHIIYPBHC I'PYI” oTynTa KaTo 4acT OT COOCT-
BEHUTE Cpe/iCTBA NOJUUHEH JI'bJIT B pa3Mep Ha 6 926 XUJI.JIB., IOJIy4eH OT OCHOBHHUS aKLIUOHED
(VIG). [logurHeHUAT A'BJAT OTrOBaps Ha YCJAOBUSATA 32 KaTeropu3upaHe Ha KanuTaja OT 2-pH

pea.
JlomrbJIHUTEJIEH KaKUTaJl

KbMm 31.12.2020 r. 3A/] ,BYJICTPA/I BUEHA UHIIYPBHC I'PYI1” He pasnoJiara ¢ AO'bJIHUTE-
JIEH KallUTalJl.

A.1.2.1 lonyCTUMOCT Ha KanuTajaa

B cbOTBeTCTBUE C TEKYIOTO KalUTAJI0BO U3UCKBaHe 3a maatexocnocobHoct (KUII) u MunHu-
MaJIHOTO KamuTasoBo uduckBaHe (MKMH), ce pasriexaa JONyCTUMOCTTA Ha KalUTaJOBUTE
koMmnoHeHTH Ha 3A/] ,BYJICTPA/I BUEHA UHIIYPBHC I'PYII” 3a nokpuBaHe Ha iBaTa II0Ka3a-
TeJisl. B To3u npolec ce npeneHsiBa KOJMYECTBOTO U KAUeCTBOTO Ha JIONYCTUMHUS KallUTaJ 32
NOKpPHWBaHe Ha KanuTaJoBUTe u3nckBanus - KUII u MKU.

KOJIMYECTBO HA KAIIUTAJIA

OI_leHKaTa Ha KallUTaJIOBATa aJeKBATHOCT Ce€ M3BbPIIBA IIPHU C'b6J'II~OZ[aBaHe N3WCKBAHHUATA HA
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Kopekca 3a 3acTpaxoBaHe. ToBa 03HauaBa, e TpsiOBa /ia 0'bJaT U3MI'bJIHEHH CJIE/JHUTE OTPAHU-
YeHUd:

- KoebunueHT Ha n1aTeXoCMOCOOHOCT, T.e. OTHOIIEHUETO MEX/Y COOCTBEHUTE CpeJCTBa U
KHII, cnepsa na e = 100%

- Koedunmenrta Ha nokputue Ha MKH cbio ciegBa ga e =2 100%

YHnpaBUTENHUSAT CbBET, B CbOTBETCTBHE C IPUETUTE IPYNOBU CTAHAAPTH, € OTPeJieIUJI ToJie-
PaHTHOCT K'bM pUCKa IPU MUHUMaJIeH KoepUIIMEHT Ha IIaTexxocnoco6HocT oT 125%. [lopaau
TOBA Ce U3B'bPIIBA AOIMbJHUTENHO PA3TJIeKAaHe:

- KoeduinyeHT Ha myaTexocnoco6HOCT ciefBa Aa e = 125%

KAYECTBO HA COBCTBEHUTE CPE/ZICTBA

KoMnoHeHTHTe Ha COOGCTBEHUTE CPeJICTBAa BCUYKU KadyeCTBeHUW HUBA (penoBe 1, 2 u 3) oTro-
BapAT Ha YCJOBUATA 3a NOKPUBaHe Ha KallMTaJOBTO U3KMCKBaHe 3a MJIATEXX0CHOCOOHOCT, HO
cbrJacHo 4jeH 82 ot genervpad PersiamenTt 2015/35, naparpad 1, Te nojsiexxaT Ha KoJiM4yec-
TBEHU OTPAaHUYEHUS:

— KaluTaJ OT I'bPBU pej ciaesnBa aa e = 50% ot KUII
— KanuTaJ OT TPeTH pej ciaeiBa aa e <15% ot KUII
— KaluTaJl OT BTOPU peJ, + KaluTas OT TpeTHu peJ, ciaejBa Aa e < 50% ot KUII

Camo KannuTaJI0BYM KOMIIOHEHTH C HUBA HAa KayecTBO OT Pex 1 u Pex 2 ca sonycTUMU 3a IOKpPU-
BaHe Ha MUHHUMAaJIHOTO KallMTaJl0BO U3UCKBaHe. B cboTBeTCcTBUE C usieH 82, maparpad 2 nese-
rupaH PersnamenTt 2015/35 TO3u jonyCcTUM KanuTaJll e IpeAMeT Ha CJIeJHUTE KOJIUUECTBEHU
OTpaHUYEHUS:

— KanuTaJl OT I'bPBHU pej, ciaesBa aa e 2 80% ot MKU
- KallMTaJl OT BTOpPH pef ciaenBa ja e < 20% ot MKHU

B cboTBeTcTBUE C uieH 82, an. 3 aeserupad PersiamenT 2015/35, kanuTa/J0BUTE KOMIIOHEHTH
C HUBO Ha KayecTBO oT Pes 1 Tpsi6Ba Aa OTroBapsAT OT/EJHO Ha KOJIMYeCTBEHUTE OrpaHUye-
Hus. KaTo 15710 M3niaTeHUTe NPUBUJIETUPOBAHU aKI[UU, BKIYHUTETHO IPEMUUTE OT EMUCHUH,
C HUBO Ha KadecTBo oT Pej; 1 v u3nuiaTeHuTe NMOJYMHEHH NIaCUBHU C HUBO Ha KadecTBo Pep 1
(cpryiacHo mMpexoAHUTE MPaBUJIa), He MOraT Ja npeAcTaB/asBaT noseve ot 20% oT Leusa Ka-
nuTasa ot Pep 1.

KonkpetHo 3a 3A/l ,BYJICTPA/Zl BUEHA MHIIYPBHC 'PYII” Te3u orpaHh4YeHHUs ca NpHUJIO-
>)KMMU CaMO 10 OTHOLIEHHWE MOKPUTHUETO HA MUHUMAJIHOTO KallMTaJI0BO U3UCKBAHe 3a IJiaTe-
»KOCITIOCOOHOCT, ThH KaTo Jlpy»KeCcTBOTO OTYUTA KallUTaJIOBU esieMeHTHU OT pej 2. C orsies Ha
TOBAQ, IONYCTUMUTE COOCTBEHU CPe/ICTBA 3a MOKPUTHE HA MUHUMAJIHOTO KAallUTAJI0BO U3HCK-
BaHe Ca U34YMCJIEHU B pa3Mep Ha 149,686 xuJ1.J1B., KaTO He Ce BKJIIOYBA LiflJlaTa CyMa Ha o4 H-
HEHUS J'bJIT.
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A.2 KAIIUTAJIOBO U3NCKBAHE 3A IIVIATEXKOCIIOCOBHOCT U MUHHMMAJIHO KAITUTAJIOBO
H3NCKBAHE

JupexTtuBara "[lnaTexxocnocob6HocT II" U3KMcKBa OT 3acTpaxoBaTeJHUTE KOMIIAHUU PEJJOBHO
Jla U34YUCASBAT KAalMTAJ0BOTO MU3UCKBAHE 3a MJIATEXOCIOCOOHOCT U MUHMMAJIHOTO KalMTa-
JIOBO M3UCKBaHe. Te3u KanuTaJo0BU CTOMHOCTH ONpeJessAT pa3Mepa Ha COOCTBEHUTE CpeJiC-
TBa, KOUTO ca HEOOXOAUMH Ha Jlpy»KecTBOTO, 3a JjJa OCUTYPU HeNPEKbCHATO U3MI'bJIHEHUE Ha
NOETUTE 33/ b/DKEHUS.

KanuTasoBOoTO M3UCKBaHe 3a MJ1aTEXOCHOCOOHOCT HAa 3aCTPax0BaTeJTHOTO JpPYKeCTBO ChOT-
BETCTBA Ha HEOOXOJUMOTO HMBO Ha KallUTaJl, KOETO Ilie OCTaBU 3aCTPaXx0BaTEJHOTO ApyXKec-
TBO B IO3UIIMSATA Jia NoeMe BCSIKAaKBU Henpe/BUuaeHu 3aryou. KHUII ce usurcisiBa Bb3 0CHOBa
Ha MO/Jle/InTe, 6a3MpaHU Ha PUCKA, U NpeJICTaB/IsBa KallUTaJl, KOUTO 11e 6'bJje Heo6X04UM 3a
MOKpHUBaHe Ha 3ary6a, KosiTO Bb3HHUKBA BeiHbXK Ha 200 roguHu.

MUHHUMa/JIHOTO KallUTaJI0BO U3MCKBaHe Mpe/CTaBJIsIBA MO-HUCKO MUHUMAJJIHO HUBO Ha COOCT-
BEHU CPEJICTBA, KOETO 3aCTPAax0OBATEJHOTO APYKECTBO TPsAOBA Aa MOJAbpKa NPU BCIKAKBU
00CTOATEJICTBA.

U aBete kitouoBu uuciaa (KUIT 1 MKH) ce onpenensT uiM Bb3 0CHOBA Ha CTaHJapTHa $op-
MyJia WM - aKO ca 04,00peHU OT HA/I30PHUSA OpraH - € IoMoUITa Ha (YacTU4eH) BbTpPeLIeH MO-
nen. 3AZ ,BYJICTPA/I BAEHA UHIIYPBHC I'PYI” npunara usnssio ctTaHAapTHaTa popmysia 3a
M34YUC/SIBaHE Ha /iBaTa I0Ka3aTeJis 110 OTHOLIeHWe Ha BCUYKHA PUCKOBU MOAYJIH.

A.2.1 KanuTa/10BO M3UCKBaHe 3a IJIATE€KOCMOCOOGHOCT

Cl'IpHMO onpeae/JIeHOTO KalluTa/JI0BO M3MCKBaHeE 3a IJIATEXKOCIOCOOHOCT U COOCTBEHUTE cpena-

cTBa, Jlpy’>kecTBOTO MMa CjeJJHUS KoePUIMEeHT Ha MJATEeX0CNOCOOGHOCT KbM 31 JeKeMBpHU
2020:

KanuTasioBo M3MCKBaHe 3a MJATEXOCIOCOOHOCT U HeroBoTo mnokputue 3a 3A/l ,BYJICTPA/L
BUEHA UHIIYPBHC I'PYIT” :

/B XUILJIB./ 31.12.2020
CobGcTBeHHM cpeicTBa 3a mokpuTHe Ha KUII 156,613
KanuTtanoBo usuckBaHe 3a miatexocnoco6Hoct (KHUII) 94,768
KoedunueHTt Ha nokpurue 165%

Ta6sunata no-moJy nokassa cberaBa Ha KUII, onpe/iesieH oTAe/IHO 32 CbOTBETHUTE MOYJTH
B'b3 OCHOBA Ha CTaHAapTHaTa popmy.Jia.

KanuTasoBo M3KCKBaHe 3a IJIATEXKOCMOCOOHOCT 1Mo puckoBu MmoAysu 3a 3A/1 ,,BYJICTPA/l BU-
EHA UHIIYPBHC I'PYIT”:
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KanuTa/10BO H3MCKBaHe 3a IJIATEKO0CIIOCOGHOCT

110 PUCKOBY MOy 31.12.2020 31.12.2019
Ba30Bo KaNKTAI0BO U3KMCKBaHE 87,701 76,834
IasapeH puck 42.276 30.234
Puck om haaum Ha KoHmpazenma 20.010 20.958
Ilodnuceauecku puck no 06ujo 3acmpaxosaHe 53.138 49.104
Iodnuceavecku puck no 30pasHo 3acmpaxoeaxe 1.804 1.605
[lodnuceauecku puck no #ueomo3acmpaxoeaqe 347 .
Jusepcudukayus -29.873 -25.332
OnupaTHUBEH PUCK 8.470 7.989
Ab6copbupaly eGeKT Ha OTCPOYEHUTE JaHbLU -1.402 -1.389
A6copbupal] epeKT Ha TEXHUYECKHUTE pe3epBU - -
KanuTas10Bo H3MCKBaHe 3a IJIaTeK0CNOCOOHOCT 94,768 83,434

[Ipu M34KUCIEHHUETO He ca U3M0JI3BAHU MapaMeTpH, ClielluPUIHU 32 KOMIIAHUSATA B CbOTBETC-
TBHe c WwieH 104, naparpad 7 ot lupexktuna 2009/138 / EC.

A.2.2 MMHMMAJ/IHO KallUTA/I0BO U3 CKBAaHe

MUHMMaJHOTO KalMTaJ0BO U3UCKBAaHE Ce Olpe/ieisl Bb3 OCHOBA Ha MOAX0/[I, 6a3upaH Ha pak-
TOPH, NO-CHEeUAJHO Bb3 OCHOBA HAa TEXHUYECKUTE pe3epBU, HAUYUCJAEHUTE NPEMUU U KallUTa-
JIOBOTO U3WCKBaHe 3a MJIaTeX0CnocoO6HOCT. TexHuYecKuTe pe3epBU, PUCKOBUAT KalUTaa U
IpeMUHUTE Ce pa3/eaT M0 JMHUM GU3HeC, yMHOXaBaT ce ¢ GaKTOpUTe, OlpesesieHd HopMa-
THUBHO U ce 0600111aBaT. /loJiHaTa rpaHMIla HA MUHMMAJHOTO KalUTaJI0BO U3UCKBaHe e 25% oT
KHUII, ropuata rpanuna e 45% ot KHII. 3akoHOBO e onpejesieH U Jl0JieH npar B abCcoJil0THA
CTOMHOCT Ha MUHMMAJIHOTO KallUTaJ0BO N3aCKBaHe.

KoebunueHTbT Ha NOKPUTHE HA MUHUMAJIHOTO KallMTaJI0BO U3MCKBaHe Ce N0Jly4aBa KaTo Cb-
OTHOLIEHME Ha JONYCTUMUTE COOCTBEHU cpe/icTBa 3a nokpuBaHe HAa MKU oTHecenu kbM MKH.

KoM 31 nekemBpu 2020 r. KoedpunmeHTsT Ha nokputhe Ha MKU e ciepnus:

Xun.n..
MHHHUMaIHO KallUTaJI0BO U3MCKBAaHe U HETOBOTO IIOKPUTHE 31.12.2020
Cob6cTBeHU cpeficTBa 3a nokputue Ha MKU 155.284
MuHUMaNIHO KanuTaaoBo usruckane (MKU) 27.986
Koedunuent Ha nokpurue 555%
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PasnnkaTa Mex iy COGCTBHUTE CPe/ICTBA, KOMTO MOXKe Jia 6'b/laT M3I10/13BaHU 3a IOKpHBaHe Ha
KalMTaJ0BOTO M3HMCKBaHe 3a MJIaTXKOCIIOCOOGHOCT U COOCTBEHUTE Cpe/iCTBa 3a IOKpPHUBaHe Ha
MHUHHUMAJHOTO KallUTAJI0BO U3MCKBAHE, IPOU3THYA OT pery/JaTopHaTa rpaHula 3a JAONyCTH-
MOCTTA Ha KalKTaJja OT BTOPH peJ.

4.3 U3I10JI3BBAHE HA BA3WUPAH HA JIOPALIUATA METO/, INIPU U3YUC/TIABAHETO HA
KAIIUTAJIOBOTO U3UCKBAHE 3A IVIATEXKOCIIOCOBHOCT BbB BBP3KA C I104-MO-
AYJIA 3A KAIIUTAJIOBUTE UHCTPYMEHTH

3A/1,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYI1” He npusiara 6a3upaH Ha AropanysaTa METO/, B Cb-
otBeTcTBUE C yieH 304 ot [lenerupanus perjameHnT (EC) 2015/35, npu u34yucassBaHETO Ha
KalyTaJ0BOTO U3WCKBaHe 3a IJIaTeX0CIOCOOHOCT.

1.4 HECbOTBETCTBHE C MUHUMAJIHOTO KAITUTA/ZIOBO U3BUCKBAHE U HECbOTBET-
CTBHE C KAIIMTAJIOBOTO U3NCKBAHE 3A IIVIATEXKOCITOCOBHOCT

3A1 ,bYJICTPA/] BAEHA UHIIYPBHC I'PYII” u3anbiHsIBa MUHHMAJIHOTO KallUTa/Jl0BO U3UCK-
BaHe U KallMTAJIOBOTO U3MCKBaHe 3a IJIaTeKO0CIIOCOOHOCT.

A.5. APYTA UH®OPMALIUA

(1) KbcHo npe3 2019 1. 3a npbB 'bT ce NOsABABAT HOBUHU oT KuTait 3a COVID-19 (Kopohna-
Bupyc). [Ipe3 2020 r. BUpPYCHT ce pa3npocTpaHsBa B CBETOBEH Maulab U oTpULaTe -
HOTO MY B'b3/IeCTBHE HabUpa CKOPOCT. B Havya/soTo HA MapT ca perucTpUpaHu M'bp-
BUTe ciay4yau B bbarapus, a Ha 13 mapt 2020 r. [lapiaMeHTBT 065BSIBa U3BbHPEHO
noJioxkeHue, a oT 14 mait 2020r. U3BbHPEHA ENUJEeMHUOJOTMYHA 06CTAHOBKA, KOSITO €
B CHJIa U K'bM JlaTaTa Ha U3/jaBaHe Ha HACTOSAIMS GUHAHCOB OTYET.

P’bKOBOﬂCTBOTO B3€Ma BCUYKH HeO6XO,E[I/IMI/I MEPKH, 3a Ja OCUT'PU HENNPEKBbCHATOCT HaA
O6u3HeC onepaguuTe Ha HDY)KGCTBOTO, KaKTO U INIoJKpeIlla Ha CBOUTE KJIMEHTHU U CIIYKHU-
TeJIn:

- YOpaBUTeJIHUSAT CbBET ONpe/esiu KpU3HCeH 11ab;

- Jlpy>kecTBOTO € Ha'bJIHO QYHKIIMOHHUPAII0 ChC Cllel[haiHa OpraHu3alus Ha pabo-
TaTa - B3aBUCUMOCT OT pa3MpOCTPAaHEHUETO Ha eNU/IEMUSITA PA3/IMYHA YaCT OT CJY-
YKUTEJIUTE paboTAT OT BK'BIIM C JOCTHI A0 onepaTuBHUTe UT cuctemu Ha [lpyxec-
TBOTO;

- CayXuTeJMTe Ha CMsiHA, 0OC/IYKBalll KJIHUEHTH, Ca CHaOJeHU ChC CIelUalHU 3a-
IUTHU cpecTBa. OCbhIeCTBSIBA Ce 3aCUJIEHO ITOYUCTBAHE, JIe3UHPEKI U U KOHTPOJT
Ha TeMIlepaTypara;

- IlpepsaraT ce Bb3MOXKHOCTH 3a OHJIAWH MJIAlllaHe HA pa3CPOYeHHU 3aCTPAXOBATEHU
BHOCKH T10 NPEMUHU U AUCTAHI[MOHHO PETUCTPUPAHE HA 3aCTPaXOBATEJHU CbOUTHUS;
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- ExxeiHeBHO HabJII0/leHUEe HA MAPUYHUTE BXOJSIIU U U3XOASAIIM NOTOIH C LIeJl OCU-
rypsiBaHe Ha JIMKBU/JHATA MO3ULUA.

PasnpocTpaHeHHeTO Ha NaHJAEeMUATA CUJIHO OTPAaHUYU HKOHOMHUYECKAaTa aKTUBHOCT B
Bbyirapus v NoBJiMs HEraTUBHO, U 6M MOTJIO Jla MPOAbJKH /la BJIMsie HETaTUBHO BbPXY
OM3HeCcHUTe, Na3apHUTE YYaCTHULU, KIMEHTUTE Ha [lpy’KeCcTBOTO, KAKTO X Ha MeCTHaTa
Y CBETOBHA UKOHOMMUKA 33 HerM3BeCTeH nepuos oT BpeMme. [lo oTHoweHue Ha 3A/] ByJi-
ctpas Buena MHmypbHC ['pyn naHemMusaTa uMallle HAKOW HeraTUBHU ePeKTU BbPXY
NPUXOJUTE OT MPEMUH B HAKOJIKO JIMHUM OHM3HEC, HO He HAaMaJIu PeHTaOUJIHOCTTA KaTo
pe3yJsTaT OT noJobpeHa ueTUMOCT. [Ipy olleHKaTa Ha 3aCTpaxoBaTEJIHUTE 3a/IbJKe-
HUs JIpy?>KeCTBOTO € BKJIIOUHJIO Bb3MOKHHUS ePEKT OT KbCHO J0KJIa/IBAHU ILIETH.

[IpenBuA Yye TOBa € aKTHBHO NMPOMEHSIIIA Ce CUTYallusl, KbM MOMEHTA Ha U3/laBaHe Ha
Te3u UHAHCOBU OTUETH, O'beluTe ePpeKTH He MoraT a 6'bJiaT NpeABUAeHHU. [Ipyxec-
TBOTO Ce € OMUTAJIO JIa OLIEHHU U € OMOBECTUJIO ITOTEHIIMATHUs ePeKT BbpXy PUHAHCO-
BUTE aKTHBU KaTO YaCT OT aHa/IM3a 3a YYCTBUTEJHOCTTA.

(2) Cnep pedepenTHara garta Ha otyeta, 3A/l ,BYJICTPA/Zl BUEHA UHIIYPBHC I'PYIT”
NpeJiCPOYHO NOracu NOAYMHEHUS BT CbC COOCTBEeHU cpeAcTBa. Edekra B/y Koedu-
[IMeHTa Ha IJIaTeXXO0CHOCOOHOCT € HaMaJleHUe OT 7 Mp.II. CIPSMO MPOEKLUUTE, KOETO
OCTaBa Ha/i JIaHWUPaHUTe CTOWHOCTU B TPUTOJMIIHATA IporpaMa Ha Jpy>KeCTBOTO.
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NMPUNOXEHUE:

KONUYECTBEHU dOPMM 3A OTYUTAHE MO MANATEXOCNOCOBHOCT Il

NPUNOXEHUE | (aaaeHa B xunagm)
S.02.01.02
CuetoBOgeH 6anaHc

CroiHocT no ,Mnate-
»ocnocobHocT I1“

AKTUBM C0010
HemaTepuanHu akTMem R0030 0
OTCpOYEHUN AAHDBYHM aKTUBU R0040
M31MWBbK OT NEHCUOHHM 0be3LeTeHns R0050
Heagusknma coBCTBEHOCT, MalMHK M CbOPBXKEHNSA, MPUTEXaBaHK 3a COBCTBEHO No3BaHe R0060 19,262
2:3?::::::ZzS:EZZTOOBTO?,:TBMI AbpXKaHK 33 06BbP3aHUTE C MHAEKC U C JAN0BE B UH RO070 318,210
Heasuxunma cobCTBEHOCT (pa3/iMuHa OT Tasu 3a COBCTBEHO NoN3BaHe) RO080 8,686
[AN0BM yuacTma B CBbP3aHM NPEANPUATUA, BKIKOUUTENHO y4acTusA R0O090 72,051
KanuTtanoBu MHCTPYMeEHTH R0100 926
Kanutanosu MHCTPYMEHTM — KOUTO Ce TbpryBaT Ha ¢poHA0Ba bopca RO110 926
KanuTanosu MHCTPYMEHTU — KOMUTO He ce TbprysaT Ha ¢poHaoBa 6opca R0120
O6auraunm RO130 177,103
[bpKaBHU obauraumm R0140 154,212
KopnopatunsHu obauraumm R0O150 22,891
CTpyKTYypupaHu obaunraumm RO160
0O6e3neyeHn LEHHM KHUKA R0170
MNpeanpuaTA 3a KONEKTUBHO MHBECTUPAHE R0180 54,940
[epusatn RO190 0
[leno3nTu, pasiMiHmM OT NAPUHHM EKBUBAIEHTU R0200 4,504
[Opyrn nisectmumnn R0210
AKTUBU, ObPKaHU 3a 06BbP3aHMU C MHAEKC U C AANOBE B MHBECTULMOHEH GOHZ AOroBOpU R0220
3aemu 1 MNOTeKn R0230
3aemu nNo nonnum R0240
3aemMu 1 UNOTEKM 3a PU3NYECKM LA R0250
[pyrn 3aemu n Mnotekun R0260
Mpe3acTpaxoBaTesiHN Bb3CTAaHOBABAHWUA NO CMUIaTa Ha: R0270 92,876
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, NoA06HO Ha 06LLOTO 3acTpaxoBaHe R0280 92,876
061110 3aCTpaxoBaHe, C U3K/YEHME Ha 34paBHO 3acTpaxoBaHe R0290 92,493
34paBHO 3acTpaxoBaHe, Nogo6bHO Ha 06LWOTO 3acTpaxoBaHe R0300 383
)KVIBOTO3aCTanOBaHe W 34paBHO 3aCTpaxoBaHe, I'IO,D,OGHO Ha XXMBOTO3aCTPaxOBaHETO, C U3K/OYEHUE RO310
Ha 34paBHO 3aCTpaxoBaHe U 3aCTpaxoBaHe, 065'bp3aH0 C HAEKC U c aanose B UHBECTULLMOHEH ¢0H,Cl,
3,D,paBHO 3aCTpaxoBaHe, FIO,EI,06HO Ha XXMBOTO3aCTpaxoBaHETO R0320
)KMBOTO3aCTanOBaHe, C U3KNKOYeHMe Ha 34PaBHO 3aCTpax0OBaHe U 3aCTpaxoBaHe, OGBBPSGHO C UH- RO330
AEKC U C AANOBE B MUHBECTULMOHEH GOHA,
YumBoTO3acTpaxosaHe, 068bP3aHO C UHAEKC U C AANOBE B MHBECTULMOHEH GOHA, RO340
[leno3suntu Kbm LeaeHTn R0350
3acTpaxoBaTeiHW B3eMaHUA 1 B3eMaHUA OT NocpeaHnum R0360 3,983
Mpe3acTpaxoBaTenHu B3eMaHUA R0370 1,111
B3emaHus (TbProBCKM, He 3aCTPaxoBaTeHu) R0380 4,361
CobCTBEHM aKuMK (NpUTEXKaBaHW NPAKO) R0390
Cymu, ABIXKUMM MO OTHOLLEHMWE Ha NO3WLMM OT COBCTBEHU CPEACTBA WM HavaNeH Kanu- RO400
Tas, NOUCKaHK, HO BCE OLLE HEeU3naaTeHn
MapuyHuM cpeacTBa M NApPUYHN EKBUBANEHTU R0410 33,859
BcUYKK apyrn akTMBKM, KOUTO HE Ca NOCOYEHU apyrage R0420 1,035
060 aKTUBMU R0O500 474,694
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NPUNOXXEHUE | (aapeHa B xunagu)
S.02.01.02
CuetoBOgeH 6anaHc

CroHocT no ,,Mnare-
»kocnocobHocT I1“

MNacusun C0010
TexHuYeckn pesepsn — 06O 3acTpaxoBaHe RO510 236,701
TeXHUUeCcKu pesepau — 061U 3acTpaxoBaHe (C U3KA Ha 34PaBHO 3acTpaxoBaHe) R0520 233,275
TP, U34ncneHun cbBKYNHO R0530
Hait-go6pa NnporHo3Ha oueHKa R0540 221,701
[Job6aska 3a puck R0O550 11,575
TexXHWU4YeCKU pe3epBu — 3/paBHO 3acTpaxoBaHe (NoA06HO Ha 0bLLOTO 3acTpaxoBaHe) R0560 3,426
TP, U34ncneHn CbBKYNHO R0O570
Hali-no6pa nporHosHa ougeHKa R0580 3,187
[obaska 3a puck R0590 238
TexXHUYECKM pe3epBu — KMBOTO3ACTPaxoBaHe (C M3K/ItoUYeHWe Ha 3acTpaxoBaHe, 06Bbp- RO600 1,663
3aHO C MHAEKC U C AAN0BE B UHBECTULMOHEH PpoHA) !
TexHU4eCcKM pe3epBu — 34paBHO 3acTpaxoBaHe (NoA06HO Ha KMBOTO3aCTPaxoBaHeTo) R0610
TP, U34ncneHn CbBKYNHO R0620
Halt-no6pa nporHosHa oueHKa R0630
[Jobaska 3a puck R0640
TexHUYECKM pe3epBu — KMBOTO3ACTPaxoBaHe (C U3K/IOUYEHNe Ha 34paBHO 3acTpaxoBaHe RO650 4663
1 3acTpaxoBaHe, 06BBbP3aHO C MHAEKC U C AAN0BE B MHBECTULMOHEH GOHA) !
TP, n34mMcneHmn CbBKynHO R0660
Haii-go6pa NporHo3Ha oueHKa R0670 4,347
[Job6aska 3a puck R0680 316
TexHU4YeCcKn pesepsun — 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAN0BE B UHB. GOHA, R0690
TP, n34mcneHun CbBKyNHO R0O700
Hali-no6pa nporHosHa ougeHKa R0O710
[obaska 3a puck R0720
YCNoBHM Nacusm R0740
Pe3sepBu, pa3nnyHm OT TEXHUYECKU pe3epBu RO750 1,549
3a4b/IKEHUA NO NEHCUOHHM obe3LeTeHns RO760 1,291
[leno3unTu oT npesacTtpaxosarenu R0O770 45,475
OTCPOYEHM AaHbYHM NACKBM R0O780 1,402
[epusaTn R0790
[bnrose KbM KpeanUTHN MHCTUTYLIUN R0800
®UHAHCOBW NacUBK, Pa3NNYHM OT ABATOBE KbM KPEANUTHU MHCTUTYLN R0810 9,789
3acTpaxoBaTeiHM 334 b/IKEHNA U 3a4b/IKEHUA KbM NocpeaHNLn R0820 8,322
Mpe3acTpaxoBaTeNHU 3a4b/IKEHNA R0830 682
3a4b/KEHMA (TbPrOBCKM, HE 3aCTPax0BaTE/IH) RO840 4,069
MoauvHeHu nacusun R0850 6,926
MoAYMHEHN NacKBU, KOUTO He Ca B OCHOBHM COBCTBEHM CpeacTBa R0860
MoAYMHEHN NacUBM, KOMTO Ca B OCHOBHU COBCTBEHM CPe/CTBa R0870 6,926
Bcuukm Apyru nacuewm, KOUTO He ca NOCOYEHU Apyraae RO880 41
06Lwwo nacusun R0900 320,909
R1000 153,787

MpeBuLLIEHME HA aKTUBUTE Hag, NacuBuTe
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN N pasxoam no Bupg, Aein-
HOCT

BYACTTAN

VIENNA INSURANCE GROUP

Bug AED’IHOCT 3a: 3aCTpaxoBaTe/IHM N Npe3acTpaxoBaTe/IHU 3a4b/1KeHNA B OGLIJ,OTO 3acTpaxoBaHe (I'IpﬂKa ﬂ,eﬁHOCT U NpuUeTo NponopumMoHanHoO npesacrtpaxo-

BaHe)
3acTpaxo- 3acTpaxoBaHe [Opyro 3act-
3acTpaxo-
3acTpaxoBaHe saHe BbE BaHe BbB Ha rpaxkaaHcka paxoBaHe Mopcko, aBua- MmyuiectBeHO 3acTpaxoBaHe KpeauTHO u
BbHB BPb3Ka C BPb3Ka C OTrOBOPHOCT BbBB BPb3Ka C | LLMOHHO M TPAHC- | 3acTpaxoBaHe BbHB BPb3Ka C pea
BpPb3Ka CbC rapaHUMOHHO
MeANLMHCKU obesueTe- BbB Bpb3Ka C MOTOPHM MOPTHO 3acTpa- | cpelyy noxap u | obuia rpaxaaH-
3almTa Ha 3acTpaxoBaHe
pasxoam oxopuTe HWe Ha pa- MOTOPHMU Npe- NpeBo3HU XoBaHe Apyrv 6eacteuA | cka oTroBOpHOCT
A 60THUUWTE | BO3HM CpPeacTBa cpeacTsa
C0010 C€0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHM — npsKa gerHocT RO110 1,749 4,995 70,718 121,359 14,106 65,597 7,134
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — NpmneTo HeNpPonopLMOHaANHO Npe3acTpaxoBaHe R0130
AAn Ha npe3acTpaxoBarTenu R0140 13 271 34,135 2,666 4,770 38,541 3,442
HeTHun R0200 1,736 4,724 36,584 118,693 9,336 27,056 3,692
MonyuyeHu npemum
BpyTHWM — npAKa geinHocT R0210 1,729 4,868 70,809 119,081 13,533 65,311 6,885
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0220
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe R0230
Aan Ha npe3acTpaxoBaTenun R0240 328 315 34,106 3,440 4,837 40,284 3,782
HeTHun R0300 1,401 4,553 36,703 115,641 8,696 25,027 3,103
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 638 2,408 43,703 68,061 3,498 12,891 4,757
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0320
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe RO330




BYACTTAL

VIENNA INSURANCE GROUP

AAn Ha npe3acTpaxosaTenn R0340 3 375 19,330 880 844 9,965 2,936
HeTHun R0400 635 2,033 24,373 67,180 2,654 2,926 1,821
MpomeHu B Apyrv TEXHUYECKU pe3epBn

BpyTHM — npsiKa gelriHocT R0410

BpyTHM — NpreTo NPONOpLUUOHANHO Npe3acTpaxoBaHe R0420

BpyTHM — npreTo HeNponopLUUOHANHO Npe3acTpaxoBaHe R0430

[Aan Ha npe3acTpaxoBaTenu R0440

HeTHn R0O500

Bb3HUKHaNAU pa3xoau R0550 573 1,905 10,515 45,299 2,760 13,804 742
Apyru pasxoau R1200

06wo pasxogu R1300
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN n pasxoam no Bupg, Aein-
HoOCT

Bua felHOCT 3a: 3acTpaxoBaTeNHM U Npe3acTpaxosa-
TeNIHU 3ab/KeHUs B 06LLOTO 3acTpaxosaHe (npska
[EeMHOCT M NPUETO NPOMNOPLMOHA/IHO NPe3acTpaxo-

Bug ,D,eﬁHOCT 3a: NPUETOo HeENPONOPLUMOHANHO Npe3acTpaxoBaHe

BaHe)
06wo
3acrpaxosane OkasBaHe Ha no- | Pa3Hu duHaH- Mopcko, asua- Hensuxnma
BbB BPb3Ka C 3apasHO 3nononyka LIMOHHO, TpaHC-
moLy, coBu 3arybu cobcTBeHoCT
NpPaBHU Pa3HOCKK nopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemumn
BpyTHM — npsiKa geliHocT RO110 86 285,744
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe R0130
Aan Ha npe3acTpaxoBaTenun R0140 23 83,860
HeTHun R0200 62 201,884
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 117 282,333
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0220
BpyTHM — NpmneTo HeNnpPonopLMOHaANHO Npe3acTpaxoBaHe R0230
AAn Ha npe3acTpaxoBarTenu R0240 62 87,154
HeTHun R0300 56 195,179
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 2,458 138,414
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BpyTHM — NpreTo NPONOpPLUOHANHO Npe3acTpaxoBaHe R0320

BpyTHM — npueTo HenmponopLMOHANHO Npe3acTpaxoBaHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 2 34,335
HeTHu R0400 2,456 104,079
MpomeHu B ApYrv TEXHUYECKU pe3epsn

BpyTHM — npsiKa gelriHocT R0410

BpyTHM — npueTo NPonopLMOHANHO Npe3acTpaxoBaHe R0420

BpyTHM — npueTo HenponopLMOHAAHO Npe3acTpaxosaHe R0430

[Aan Ha npe3acTpaxosaTenu R0440

HeTHun RO500

Bb3HUKHaNAU pa3xoau RO550 18 75,615
Apyru pasxoau R1200 8,409
06wo pasxoan R1300 84,024
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NPUNOXXEHUE | (aapeHa B xunagu)

$.12.01.02

TeXHUUecKu pesepeu B XKMBOTO3aCTPaXOBaAHETO
M 34paBHOTO 3acTpaxoBaHe, N0A06HO Ha XKUBO-
TO3acCTPaxoBaHETO

3acTpaxoBaHe, 06Bbp3aHO C UH-

BEKC U C AAN0BE B UHBECTMLMNO- [Lpyro xusoto3acTpaxoBaHe

HeH ¢oHA, AHIOUTETU, NPOU3TU- 06wo (xuBoTo-
Yawm ot obuyo3act- 3acT-paxoBaHe,
axoBaTesiHu [0ro- Q3/IM4HO OT
3acrpaxo- P A P
BOPU U CBBP3aHU CbC Npueto 3ApPaBHOTO 3acT-
BaHe C yyac- Aoro-
3acT-paxoBaTesiHu npesacr- paxoBaHe,
Tve B ne- [orosopu | [lorosopu c Aorosopu BOpU C
3aAb/KEHuUn, pas- paxoBaHe BK/IIOYUTENTHO
yanbata 6e3 onuuu | onuuun uaun 6e3 onuun onuuu
JINYHM OT 34 PaBHO- 06Bbp3aHo C an-
W rapaHuum | rapaHumm W rapaHuum | UM ra-
3acT-paxoBaTesiHu NloBe B UHBECTU-
paHuum
334 bAXKeHUn LuMoHeH $poHa)
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 Cco100 C0150
R0010
TexHUYeCcKu pesepsBu, U3UNCIEHN CbBKYNHO
0610 Bb3CTaHOBABAHMA OT NpPe3acTpaxo-
BaHe/CCLIAM3P v npe3sactpaxoBaHe C OrpaHUYEHO Mno-
€MaHe Ha PUCK cnes KOpeKLMATa 3a O4aKBaHMTe 3a- R0020
ryéu nopaan HeusmbAHEHME OT CTPaHa Ha KOHTpa-
reHTa, CBbp3aHu ¢ TP, U34MCNEeHU CbBKYMHO
TexHUUYeCKu pesepBu, U3UMCIEHUN KaTo cbop oT Halt-
Ao6paTa NPorHo3Ha oLeHKa 1 fo6aBKaTa 3a pUcKa
Hait-no6pa NnporHo3Ha oueHKa
BpyTHa Hail-A06pa NPOrHO3Ha OLuEeHKa R0030 4,347 4,347
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0610 BbH3CTAaHOBABAHUA OT Npe3acTpaxo-
BaHe/CCLIAN3P 1 npe3acTpaxoBaHe C OrpaHUYeHo no-
eMaHe Ha PUCK cnep, KopeKLMATa 3a O4aKBaHUTe 3a- R0080
rybu nopasm HensmbaHEHWE OT CTPaHa Ha KOHTpa-
reHTa
Hait-go6pa nporHo3Ha oLeHKa MUHYC Bb3CTaHOBABA-
HWA OT npe3actpaxoBaHe/CCLAMM3P u npesacTpaxo- R0090 4,347 4,347
BaHe C OrpaHM4YeHo NoeMaHe Ha puck — obLwo
[o6aska 3a puck RO100 316 316
Pasmep Ha npexogHaTa MApKa 3a TEXHUYECKUTe pe-
3epsu
TexHWYeckun pesepsu, N3UUCAEHN CbBKYMHO RO110
Halt-no6pa nporHo3Ha oLeHkKa R0120
[Jo6asKa 3a puck RO130
TexHUuecku pesepsu — ob6LWoO R0200 4,663 4,663
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MNPUJTOXKEHHUE I (nanena B xuJasiamn)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

Mpsaka AeﬁHOCT U NpueTo NponopunMoHanHO npe3acTtpaxosaHe

3acTtpaxoBaHe Ha | [lpyro 3acTpa-

3acTpaxoBaHe MmyuiectBeHo | 3acTpaxoBaHe
3aCTanOBaHe 3acrpaxosaHe rpa*X4aHcCKa oT- XOBaHe BbB MOpCKO, aBua-
BbB BPb3Ka C 3acTpaxoBaHe BbB BPb3Ka C er,ﬂ,MTHO n
BbB BPb3Ka C BbB BPb3Ka rOBOPHOCT BbB BpPb3Ka C MO- LMOHHO 1
obesweTeHne cpeLy noxkap obLwa rpax- rapaHumMoHHO
MeanUNHCKN CbC 3allnUTa Ha BpPb3Ka C MO- TOPHU npe- TPaHCNOPTHO
Ha paboTHU- M apyrv 6eacT- | [@HCKa OTro- | 3acTpaxosaHe
pa3xoaun aoxoaute TOPHU NPEBO3HU BO3HU Cpeac- 3acTpaxoBaHe
uute BUA BOPHOCT
cpeAcTBa TBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHu4ecKHu pe3epBH, H3UUCICHH CbBKYITHO R0010
OO0I1110 Bb3CTAHOBSIBAHUS OT MPE3acTPaxo-
Bane/CCLIAII3P u npe3acTpaxoBaHe ¢ OTPaHUYCHO MOe-
MaHe Ha PUCK cJIe]] KOPEKIUATA 3a OYaKBaHUTE 3aryOu R0050
Mopajay HeM3IIbIHEHHE OT CTpaHa Ha KOHTPareHTa, CBbp-
3anu ¢ TP, uzuncnenu chbBKyMnHO
TexHn4YeckH pe3epBHU, M3UUCIEHH KAaTO cOOP OT HAaii-
ao0paTa MPOrHO3HA OLleHKA M 100aBKaTa 32 pUCKa
Haii-no0pa nporuo3Ha omnexHka
[Ipemuiinu pe3epBu
bpyTHu R0O060 159 555 16,475 16,498 -406 5,464 1,277
OO01110 BH3CTAaHOBSBAHUS OT IPE3acTPaxo-
BaHe/CCLIAII3P u npe3acTpaxoBaHe ¢ OTpaHIMYCHO MOE- R0140 96 6,629 283 297 3,059 809
MaHe Ha PHCK CJie]l KOPEKIHATA 32 OYaKBaHUTE 3aryoun
Mopayl HeM3ITbJIHEHHE OT CTpaHa Ha KOHTpareHTa
HetHa Haii-no0pa nporHo3Ha oleHKa Ha IPEMUITHUTE pe- RO150 159 450 9,846 16,214 109 2,405 468
3epBH
Pe3epBH 3a npeTeHIHH
BpyTHH R0160 525 1,947 105,222 36,493 5,445 21,883 11,155
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OO0I1110 BH3CTAHOBSIBAHUS OT MPE3acTPaxo-
Bane/CCIIATI3P u nmpe3acTtpaxoBaHe ¢ OTPaHHUYCHO MOe-
MaHe Ha PHCK CJIe/l KOPEKIHATA 32 OYaKBaHHUTE 3aryou
MopaJii HEM3ITBIHCHHE OT CTPpaHa Ha KOHTpareHTa

Hertna Haﬁ-u06pa IIPpOTHO3HA OLICHKA Ha pE3€PBUTE 3a
NPETCHUIUN

Q0110 Haii-100pa NPOrHO3HA OLIEHKA — OPYTHO

OO0 Haii-100pa NPOrHo3HA OLEHKA — HETHO

JlobaBKka 3a puck

Pa3Mep Ha mpexoaHATa MAPKA 32 TEXHHYECKHTE pe-
3epBH

TexHuuecKku pe3epBH, N3UHUCICHH ChbBKYITHO

Haii-no0pa nmporHo3Ha oreHka

JlobaBka 3a puck

R0240

R0250

R0260

R0270

R0280

R0290
R0300
R0310

523
685
682

58

284

1,664
2,503
2,123

180

57,258

47,964
121,697
57,810

5,516
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NPUNOXXEHUE | (aapeHa B xunsagu)

$.17.01.02

TexHu4yecKu pesepsu B 06|.I.I,OTO 3acCTpaxoBaHe

Mpsaka AeﬁHOCT U NpueTo NponopunMoHanHO npe3acTtpaxosaHe

3acTtpaxoBaHe Ha | [lpyro 3acTpa-
3acTpaxoBaHe MmyuwectBeHo | 3acTpaxoBaHe
3acTpaxoBaHe | 3acTpaxoBaHe rpaskaaHcka oT- XOBaHe BbB Mopcko, aBua-
BbB Bpb3Ka C 3acTpaxoBaHe | BbB BpPb3Ka C KpegutHo 1
BbB Bpb3Ka C BbB Bpb3Ka roBOPHOCT BbB BPb3Ka C MO- LIMOHHO U
obeseTeHne cpeLLy noxap obuwa rpax- rapaHUMOHHO
MeAULMHCKM | CbC 3alLmTa Ha BPb3Ka C MO- TOPHM npe- TpPaHCNOpPTHO
Ha paboTHU- v apyrv 6eact- | AaHcKa OTro- | 3acTpaxoBaHe
pasxoam aoxoaute TOPHM NPEBO3HM | BO3HM CPeAc- | 3acTpaxoBaHe
uute BUA BOPHOCT
cpepcTBa TBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHu4ecKu pesepsu — 06O
TexHuuyeckun pesepsn — obLWoO R0320 743 2,683 127,213 57,384 5,288 27,981 13,028
Bb3cTaHoBABaHe OT npe3acTpaxosaTeseH gorosop/CCLIAM3P u
npesacTpaxoBaHe C OrpaHNYeHo NoemaHe Ha PUCK cnes, Kopek- R0330 3 380 63,887 1,257 2107 19,852 5,389
LMATa 32 O4aKBaHUTe 3arybu nopaan HemsnbaHeHWe OT CTpaHa
Ha KOHTpareHTa — ob6Lwo
TexHUYecKn pesepsu MUHYC Bb3CTaHOBABAHWUA OT Npe3acTpaxo-
BaHe/CCLLAMN3P 1 npe3acTpaxoBaHe C OrpaHMYeHo noemaHe Ha R0340 740 2,303 63,326 56,127 3,181 8,129 7,639

pUcKk — o0bwo
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NPUNOXXEHUE | (aapeHa B xunsagu)

$.17.01.02

TexHUYecKu pesepsu B 06LL0TO 3acTpaxo-

BaHe

MpAKa AeifHOCT U NPUETO NPONOPLMOHANIHO

npesacrpaxosaHe

Mpueto HenponopLMOHANHO Npe3acTpaxoBaHe

Henpono-puu-

Henpono-puuo-

06wo 33aaba-

3actpaxosane Henponopuwo- OHaNHo npe- Ha/JIHO MOPCKO, Henponopuno- Henme, Cebb”
BbB BPb3Ka C | OKasBaHe Ha | PasHu GUHaH- ponopuy P pCKo, HafHO MMyLLecT- | 33HO € obuoTo
Ha/NHO 34paBHO | 3acT-paxoBaHe aBMALMOHHO U 3acTpaxoBaHe
NpaBHU pas- nomoty, COBM 3arybu BEHO Npe3acT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPaHCNOPTHO npe-
HOCKM X0BaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YeCcKun pesepsu, U3UUCNEHN CbBKYNHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
1 Npe3acTpaxoBaHe C OrpaHNYeHO NoemaHe Ha PUcK
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus- R0050
Nb/IHEHME OT CTPAHa Ha KOHTPareHTa, cBbpP3aHu ¢ TP, us-
YUCNEHW CHBKYMHO
TexHuuecKkun pesepsu, U3uMcneHn Kato cbop ot Hail-
AobpaTta NPorHo3Ha oueHKa M AobaBKaTa 3a pucKa
Haii-po6pa nporHo3Ha oueHKa
MpemunitHK pesepsu
BpyTHKU R0060 138 40,161
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
1 Npe3acTpaxoBaHe C OrpaHNYeHO NoemaHe Ha PUCK RO140 10,580
cnef KOpeKLUMATa 33 O4aKBaHWUTe 3arybu nopaam Hems-
Mb/HEHWe OT CTPaHa Ha KOHTpareHTa
HeTHa Hall-#06pa NPOrHo3Ha OLEeHKA Ha NpeMuiiHuTe RO150 138 29,581
pesepsu
Pe3epBu 3a npeTeHuun
BpyTHK R0160 2,055 184,727

Page 79 of 88



BYACTTAL

VIENNA INSURANCE GROUP

0610 Bb3CTaHOBABaHWUA OT Npe3acTtpaxosaHe/CCLIAM3P

M Npe3acTpaxoBaHe C OrPaHUYEHO NoemMaHe Ha PUCK R0240 0 82,296
Cel KOpeKUMATa 33 OYaKBaHWUTe 3arybu nopaam Hems-

Mb/IHEHME OT CTPaHa Ha KOHTpareHTa

HeTHa Haii-806pa NPorHo3Ha oueHKa Ha pesepsuTe 3a R0250 2,055 102,432
npeteHuum

06wo0 Hail-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 2,194 224,888
06w,0 Hait-g06pa NPOrHO3Ha OLLEHKa — HEeTHO R0270 2,194 132,012
[o6aBka 3a puck R0280 186 11,813
Pasmep Ha npexoAHaTa MApPKa 3a TEXHUYECKUTE pe-

3epsu

TexXHU4YecKn pesepsu, U3UNCAEHU CbBKYNHO R0290

Haii-no6pa nporHosHa oueHKa R0300

[o6aBka 3a puck R0310
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NPUNOXXEHUE | (aapeHa B xunsagu)

$.17.01.02

TexHu4yecKu pesepsu B 06|.I.I,OTO 3acCTpaxoBaHe

MpsAKa AeiMHOCT U NPMETO NPONOPLUOHANHO

Mpueto HeNPoONopLUMOHaNHO Npe3acTpaxoBaHe

npesacrtpaxosaHe
06wo 3aabn-
Sacpaxosaie enponopuwio- | om0 npe. | wamiowoperg, | Hetponopuno: | Mere, conp
BbB BPb3Ka C | OkassaHe Ha | Pa3Hu puHaH- ponopy P pcKo, HanHo MMylecT- | 3aHO C obuwoTo
Ha/NHO 34paBHO | 3acT-paxoBaHe ABMALMOHHO 1 3acTpaxoBaHe
npaBHM pas- nomot, coBu 3arybu BEHO npesacT-pa-
npesacT-paxoBaHe | Cpelly 310M0- | TPAHCMOPTHO npe-
HOCKM X0BaHe
NyKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHuuecku pesepsu — obLo
TexHuuyeckun pesepsn — obLWo R0320 2,380 236,701
Bb3cTaHoBABaHe OT npe3sacTpaxosatesieH gorosop/CCLLAMN3P
1 Npe3acTpaxoBaHe C OrpaHNYEeHO NOeMaHe Ha PUCK cnea Ko-
pesactp P P A R0330 92,876
peKuuMATa 3a ouaKkBaHWUTe 3arybu nopasam HemsnbaHeHVe oT
CTpaHa Ha KoHTpareHTa — o6Lwo
TexHWYECKM pe3epBr MUHYC Bb3CTAaHOBABAHWA OT Npe3acTpa-
xoBaHe/CCLIAM3P 1 npesacTpaxoBaHe C OrpaHUYeHo noe- R0340 2,380 143,825

MaHe Ha pUCK — obLwo
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NPUNOXXEHUE | (aapeHa B xunsagu)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
OcHOBHM cO6CTBEHM CPeACTBA NpeAU NpUCNajaHe 3a AAN0BM Y4acTUA B ApYr GUHAHCOB CEKTOP, CbINAcHO npeAsuae-
HOTO B uneH 68 ot flenernpaH pernament (EC) 2015/35
OB6VKHOBEH aKLUMOHEpeH KanuTan (BKAOUMTENHO COBCTBEHU aKLK) R0O010 31,475 31,475
Mpemuun oT eMUCUM Ha aKLMK, CBbP3aHN C OBMKHOBEH aKLMOHEpPEeH Kanutan R0030 14,934 14,934
HauaneH Kanutan, BHOCKM Ha YNEHOBETE UM EKBMBANIEHTHM NO3ULIMKM OT OCHOBHW COBCTBEHW CPeACTBa 33 B3aMMO3ac-
TpaxoBaTe/IHN NPeANPUATMA N NPEANPUATUA OT B3aMMO3acTpaxoBaTesieH Thn R0040
MoAYnMHEeHM AAN0BU BHOCKU HA CbAPYKHULM R0O050
N3anwbK oT cpeacTsa R0O070
MpusmMnernpoBaHu akuum R0O090
Mpemun oT eMUCUN Ha aKLUWK, CBBP3aHN C MPUBUNETMPOBAHN aKLUK RO110
Pe3eps 3a paBHABaHe RO130 103,278 103,278
Moa4YnHeHn nacmemn R0140 6,926 6,926
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU JaHDBYHN aKTUBK R0160
[pyrv no3uumm ot cobcTBEHU CpeacTBa, of0bpeHn oT HaA30PHMA OpraH KaTo OCHOBHU COBCTBEHU CPeACTBa, KOUTO He
ca NocoYeHun no-rope R0180
CobcTBEHM cpeacTBa OT PUHAHCOBU OTYETH, KOUTO He cneaBa Aa 6bAaT NnpeacTaBeHu ¢ pesepBa 3a paBHABAHe U He
OTroBapAT Ha KpuTepuure, 3a Aa 6bAAT KnacubuumpaHm Kato cobeTBeHu cpeacrsa no ,MaartexxocnocobHocr 11
CobcTBeHM cpeacTBa OT PUHAHCOBM OTHETH, KOUTO He cefBa Aa 6bAaT NpeacTaBeHu ¢ pesepBa 3a paBHABaHe U He
OTrOBapAT Ha KPUTEPUUTE, 3a fa 6bAaT KnacudULMpPaHM KaTo coBCTBEHM CpeAcTBa no ,MnaTexocnocobHocT I1“ R0220
Mpucnapganua
MpucnagaHva 3a AAN0BU y4acTUA BbB GUHAHCOBU U KPEAUTHU UHCTUTYLIUU R0230
06wWw,0 ocHOBHU COBCTBEHU CpeacTBa c/ied NpUcnagaHua R0290 156,613 149,687 6,926
[onbaHUTEeNHN cO6CTBEHU CpeacTBa
HeusnnaTeH M HeNoMCcKaH OBMKHOBEH aKLMOHEPEH KanuTas, KOMTO MoXe Aa 6bae AbMKUM 3a U3NAalLaHe Npy NOUCK- R0300

BaHe

Page 82 of 88




BYACTPAL

VIENNA INSURANCE GROUP

3a B3anMMo3acTpaxoBaTeHN NpeanpUATUA U NPeaAnpPUATUA OT B3aMMO3acTpaxoBaTeneH Tun — HeusnaaTeH U Henowuc-
KaH Ha4aneH Kanutan, BHOCKM Ha Y/ieHoBeTe UIN eKBUBANEHTHATa NO3MuMA OT OCHOBHU cobcTBeHU cpeacrtea, KOUTO MO-
rat ga 6"b,ﬂ,aT Ab/IKUMU 33 U3nnalaHe Npu NOUCKBaHe

HewusnnaTeHn 1 HenouckaHu npuBuUNErMpoBaHn akummn, KOUTO MmoraT aa 6"bﬂ,aT Ab/IKUMU 33 U3nnawaHe npu NoOUCK-
BaHe

MpaBHO 06BbP3BaLL, aHTAXMMEHT 3a 3anMCcBaHe U 3anallaHe 3a NOAYMHEHM NacMBM NPU NOUCKBAHE

AKpeanTMBYM M rapaHLmMM CbriacHo YneH 96, naparpad 2 ot Aupektvsa 2009/138/E0

AKPeaWTMBYM M rapaHLmu, PasinyHK OT Te3n CbIIacHo YneH 96, naparpad 2 ot Aupektnsa 2009/138/EO0
[onbAHUTENHM NOKaHWU KbM YIeHOBETE CbrnacHo YieH 96, naparpad 3, nbpea annHen ot Jupektusa 2009/138/EO0

[OMbAHUTENIHM NOKaHM KbM YNEHOBETE — Pa3/INYHM OT Te3M CbINacHo YieH 96, naparpad 3, MbpBa anuHes oT Aupek-
Tmea 2009/138/EO

,El,pyrm AONBAHUTENHU cobcTBeHun cpeacrtea

0610 AONbAHUTENHU COBCTBEHU CpeacTBa

R0310

R0320

R0330
R0340
R0350
R0360

R0370

R0390
R0400
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NPUNOXXEHUE | (aapeHa B xunsagu)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HanuuHu u gonyctmmm cobcTBeHn cpeacTsa
0610 HanMYHKU cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KUM R0500 156,613 149,687 6,926
0610 HanMYHK cOBCTBEHM CPeACTBa 3a U3NbAHeHMe Ha MKU RO510 156,613 149,687 6,926
0610 AonycTmn cobCTBEHM CPEACTBA 33 U3Nb/HeHMe Ha KU R0540 156,613 149,687 0 6,926 0
060 aonyctMmn cobCTBEHM CPEACTBA 3a U3NbHeHMe Ha MKW R0O550 155,284 149,687 0 5,597
Kun R0580 94,768
MKU R0600 27,987
KoeduumeHT mexay aonyctumute cobcreenm cpeacrsa u KUM R0620 165.26%
KoeduumeHT mexay aonyctumute cobeteeHn cpeacrtsa u MKU R0640 554.85%
C0060
Peseps 3a paBHABaHe
MpeBueHne Ha aKTMBUTE Haj, NacusuTe R0O700 153,787
CobCTBEHM aKLMM (AbPXKAHM NPSKO UAN KOCBEHO) RO710
OuyaKBaHW ANBUAEHTU, Pa3npeaeeHUA U OTYNCIEHUA R0720 4,100
[pyrv no3uumMmn oT OCHOBHW COBCTBEHM CpeacTBa RO730 46,408
KopeKLuus 3a Mo3nLmMm oT orpaHMYeH coBCTBEHN CPeACTBaA MO OTHOLLEHWE Ha MOPTei/n, 3a KOUTO ce npuiara uspas-
HUTENHa KopeKuua n obocobeHn doHaoBe R0740
Pe3eps 3a paBHABaHe RO760 103,278
OuyakBaHU neyanbm
OyakBaHK neyanbu, BraoueHn B 6baewm npemun (ONBBIM) — MuBoTo3acTpaxosaTenHa AelMHOCT R0O770
OyakBaHM neyanbu, BkatoyeHn B 6baelm npemun (OMNBBIM) — Obuio3acTpaxoBaTenHa gelHoCT RO780 6,651
06wWw,0 ouakBaHK neyanbm, BKAOYEeHU B 6baewm npemun (OMBBIM) R0790 6,651
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NPUNOXXEHUE | (aapeHa B xunsagu)

S.25.01.21
Kanutanoso usncKkeBaHe 3a nnaTexocnocobHoct — 3a npeanpuaTuAa No CTaHAAPTHATA d)op-
myna
] BpyTHO Kanutanoso nsncksaHe | CneuynduyHyM NnapameTpu Ha OnpocTaBaHiA
3a NAaTeXo-CnocobHoCT npeanpuatmeto (CMM)
C0110 C0090 C0100
Ma3apeH puck R0010 42,276
PUCK OT HeM3nbAHeHWe OT CTpaHa Ha KOHTpareHTa R0020 20,010
MNoanuceavyeckn pUCK B XMBOTO3aCTPaxOBaHETO R0030 347
Mopnunceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0O040 1,804
Moanuceayeckun puck B 06WOTO 3acTpaxoBaHe R0050 53,138
[usepcudukauma R0O060 -29,873
Puck, cBbp3aH ¢ HemaTepuaneH akTuB R0O070 0
OCHOBHO KanuTanoBO U3UCKBaHe 3a NaTeXocnocobHocT R0100 87,701
M3uncnsBaHe Ha KanMTaNoBO U3MNCKBAHE 33 NJIATEXOCNOCOBHOCT C0100
OnepaumoHeH pUCK R0130 8,470
CnocobHOCT Ha TEXHUYECKMTE pe3epBm Aa NoKpuBeaT 3arybu R0140 0
CnocobHOCT Ha OTCPOYEHM AaHbLM Aa NOKPMBAT 3arybum R0O150 -1,402
KanutanoBo nsnckBaHe 3a 4eMHOCT, U3BbPLUBAHA CbIIacHo YneH 4 ot upektusa 2003/41/EQ R0160 0
Kanutanoso M3nckBaHe 3a nnatexocnocobHocT 6e3 gobasaHe Ha Kanutan R0200 94,768
Beue onpegeneH gobaseH Kanutan RO210 0
KanutanoBo usnckeaHe 3a nnarexocnocob6HocT R0220 94,768
Apyra nundopmauua otHocHo KUN
Kanutanoso nsnckBaHe 3a NogMoAy/ Ha pUCKa, CBBbP3aH C akLMKM, OCHOBABaLL, Ce Ha AtopauuaTa R0400 0
06w pasmep Ha abCTpaKTHUTE KanuTaNoBM M3UCKBAHMSA 33 NNATEXKOCMOCOBHOCT 3a OCTaHanaTa YacTt R0410 0
06w pazmep Ha abCTpaKTHUTE KanuTaioBM M3NCKBaHMA 3a NiaTexxocnocobHocT 3a o6ocobern poHaoBe R0420 0
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061 pasmep Ha abCTPaKTHUTE KanNWUTaI0BM M3UCKBAHMA 33 N1AaTEXOCNOCOBHOCT 3a nopTdeinu, 3a Kouto

ce npunara upaBHUTENHA KOpeKUna R0430 0
[nBepcndUKaLMOHHN edeKTU B pe3ynTaT Ha arpervpaHe Ha abcTpakTHU KanuTanoBm U3NCKBaHWA 3a Na-
TexocnocobHocT 3a obocobeHnTe poHaoBe 3a uneH 304 RO440 0
Oa/He
C0109
MNoaxopa Bb3 OCHOBa Ha cpeAHaTa AaHb4YHa CTaBKa R0590 Yes
Cn3 Ha 04
M3yncneHne Ha KopeKLmMaTa 3a CnocobHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CM3 Ha €0130
oA
CN3 Ha 04 R0640 -1,402
CN3 Ha Of, o6ocHOBaHa OT CTOPHUPAHETO Ha OTCPOYEHUTE AAHBUYHM NACUBU R0650 -1,402
CN3 Ha O[, obocHOBaHa upe3 BeposTHATa 6baela obnaraema MKOHOMUYECKa nevanba R0660 0
CN3 Ha O[], o6ocHOBaHa Ype3 NpeHacsaHe Ha3ag, TeKylia roamHa R0670 0
CN3 Ha Of, o6ocHoBaHa Ype3 NpeHacAHe Hasag, 6baewm rognuHm R0680 0
MakcmmanHa CMN3 Ha O/, R0690 -1,402
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NPUNOXXEHUE | (aapeHa B xunsagu)
S.28.01.01

MuHMManHoO KanuTanoso U3UCKBaHe — EANHCTBEHO XXMBOTO3acTpaxosaTeHa MU e AUHCTBEHO 06|.Ll03aCTanOBaTellHa AeﬁHOCT

WMAK Npe3acTpaxoBaTesiHa AeiHocT

EnemeHT OT nHeliHaTa ¢opmyna 3a OGI.I.I,OBaCTanOBaTenHM u oGu;onpesacrpaxosa'renHu 3aAb/KeHua

C0010

MCRnL Result R0010 27,896

HeTHa (oT npe3acTpaxo-
BaHe/CCLUAMN3P) Hait-
£06pa NPOrHo3Ha oueHKa

HeTHu (oT npesacTtpa-
XOBaHe) 3anuncaHu npe-
MMM Npes3 nocnesHuTe

1 TP, U34MCNEHN CbBKYMHO 12 meceua
C0020 C0030

3acTpaxoBaHe 1 NPONOPLMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka C MEAULMHCKM Pasxoam R0020 682 1,736
3acTpaxoBaHe 1 NPONOPLMOHAHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3allyTa Ha JOXOANUTe RO030 2,123 4,724
3acTpaxoBaHe 1 NPONOPLMOHaIHO NPe3acTpaxoBaHe BbB Bpb3Ka C obesweTeHmne Ha paboTHULM R0040
3acTpaxoBaHe 1 NPOMOPLMOHAAHO NPe3acTpaxoBaHe Ha rpa)AaHcka OTTOBOPHOCT BbB BPb3Ka C MO- RO050 57,810 36,584
TOPHW NPEBO3HM CPeaCTBa
[pyro 3acTpaxoBaHe v MPOMNOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHM NPeBO3HM cpeac- R0O060 51,734 118,693
TBa
MOPCKO, aBMaLMOHHO W TPAHCMIOPTHO 3aCTPaxoBaHe M NPOMNOPLMOHaNHO Npe3acTpaxoBaHe R0070 2,932 9,336
MMyLLecTBeHO 3acTpaxoBaHe 1 NPONOPLMOHaHO Npe3acTpaxoBaHe cpelly noXap 1 apyru 6eactena RO080 7,495 27,056
3acTpaxoBaHe W MPONOPLMOHA/IHO Npe3acTpaxoBaHe BbB BPb3Ka ¢ 06La rpaXJaHcKa OTFOBOPHOCT R0090 7,042 3,692
KpeamuTHO 1 rapaHLUMOHHO 3acTpaxoBaHe 1 NPOMNOPLIMOHaHO Npe3acTpaxosaHe R0100
3acTpaxoBaHe 1 NPONOPLMOHAAHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHM Pa3HOCKM RO110
OkasBaHe Ha NOMOLL, 1 NPONOPLMOHaHO Npe3acTpaxoBaHe R0120
3acTpaxoBaHe 1 NPONOPLMOHAAHO Npe3acTpaxoBaHe cpelly pasHu GUHaHCOBM 3ary6u RO130 2,194 62
HenpomnopLyoHasHO 34paBHO Npe3acTpaxoBaHe R0140
HenponopuyoHanHo npesacTpaxoBaHe CpeLlly 3/10M0/yKa R0150
HenponopuyoHanHo MOPCKO, aBUaLIMOHHO U TPAaHCNOPTHO Npe3acTpaxosaHe RO160

R0170

HenponopunoHanHO MMyLLEeCTBEHO Npe3acTpaxoBaHe
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NPUNOXXEHUE | (aapeHa B xunagu)
S.28.01.01

MuHUManHO KanuTanoso U3UCKBaHe — EAUHCTBEHO XXMBOTO3acTpaxosBaTeNHa UM e AUHCTBEHO oﬁu.l,osaC'rpaxosa'renHa ,qeﬁ-

HOCT U npe3acrtpaxoBaTte/iHa AeﬁHOCT

EnemeHT oT AMHeitHaTa popmyia 3a }KMBOTO3aCTPaxoBaTe/IHU U XKMBOTOMPE3ACTPaXOBaTe/IHU 3a4b/IXKEHUA

C0040

MCRL Result R0200 91

HeTHa (oT npe3acTpaxo-
BaHe/CCLLAN3P) Hait-
£o6pa NporHosHa oueHKa
1 TP, U34MCNEHN CbBKYMHO

HeteH (0T npe3acTtpaxo-
BaHe/CCLAN3P) obwy, puc-
KOB KanuTtan

C0050 C0060
3a4b/KeHMA ¢ yyacTie B neyanbata — rapaHTMpaHM NAalaHua RO210
3a4b/IKEHMA € ydacTue B nevanbata — 6bAelum AMCKPELMOHHM NAaLLaHUA R0220
068bP3aHN C MHAEKC M C AANOBE B MHBECTULIMOHEH BOHZ, 3aCTPaxoBaTeHN 3a4b/KeHUA R0230
[Opyru (Npe-)3acTpaxoBaTeNHN 3a4b/IKEHUA BbB BPb3Ka C KMBOTO3aCTpaxoBaHe R0240 4347
34paBHO 3acTpaxoBaHe
06wy PUCKOB KanuTan 3a BCUUKM (Npe-)3acTpaxoBaTeHN 3a4b/KEHNA BB BPb3KA C3KMBO- | po250

TO3acCTpaxoBaHe

06wo0 nsuncnasaHe Ha MKU

C0070
NnHetHo MKU R0300 27,987
Knn R0310 94,768 . .
MKW — ropHa rpaHuua R0320 42,646
MKW — ponHa rpaHmua R0330 23,692
KombuHupaHo MKU R0340 27,987
Ab6contoTHa AoNHa rpaHuua Ha MK R0350 7,400

C0070
MUHWUMAaNHO KaNMTaNoBO U3NCKBaHE R0400 27,987
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