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OBB-YAPTHC 311 A/l e peructpupano Ha 28.09.2006 r. ¢ OCHOBEH Ipe/IMET Ha OEHHOCT 3aCTpaxoBaHe
Y NIPE3acTPaxoBaHe 1o CNeTHHUTE BHIOBE 3aCTPAXOBKH:

3acTpaxoBka ,,310IMmoJryka”

3acTpaxoBka ,,3abonaBane”

3acTtpaxoBka ,,Iloxap u npupoguu 6encTus”
3acTpaxoBKa ,,JIpyru meru Ha UMyInecTro”
3acrpaxoBka ,,Pa3zau puHancoru 3aryou”

Jpy>KecTBOTO € MOoNyuYMsIo JHLEH3 32 3acTpaxoBaHe M Ipe3acTpaxoBaHe ¢ peleHue Ha Komucusara 3a
®unancos Hamzop Ne 729-03 ot 23 arrycr 2006 .

OcHOBHaTa 1ell Ha APY’KECTBOTO € 0OeTUHEeHNe Ha TIPOAYKTHTE U YCIIYTUTE, Ipejiarand B obiacTra Ha
6aHkoBOTO Mem0 W OOWIOTO 3acTpaxoBaHe ¢ OaHKOBUTE MPOAYKTH, MpPE/JIaraHd Ha KJIMSHTHTe Ha
Obengunena 6birapcka 6anka AJl (OBE winu batkara).

AppecsT Ha ynpasieHue Ha J[pyxecrBoto e: yi. ,,Hukosnait Xaiiros” Ne 3a, Codust, brirapus.

IIPETJIEJ HA TEMHOCTTA

3anucanuTe 3acTpaxoBaTeNTHU TipeMuu kbM 31 nekemBpu 2010 r ca B pasmep Ha 6,750 xu. .
puxonsT oT 4,653 XWi.JIB. € peanu3npaH Ha Oa3aTa Ha CKIJIFOUYEHH JOTOBOPH MexAy J[pyxecTBoTO U
OBb A/l 3a 3acTpaxoBaHe Ha 00€3MEUSHHETO 10 UTIOTEUHM KPEJIUTH OTITyCKaHM Ha KiueHTH Ha baHkaTta
H 33CTPaxOBaHE Ha U3JaJeHATEe NeOUTHU U KPEIUTHU KapTH oT Hes. [IpeMuitHMAT Ipuxo) 110
3aCTPAaxoOBKa ,,3JI0II0/IyKa” € aKTUBHO Ipe3acTpaxoBaHe Ha 50% OT npeMUHHMS IIPUXOZ 110 TO3H BHI
3actpaxoBku Ha ,,OBb AJIMKO “ K3/ A/l u e B pasmep Ha 2,097 xui.neBa.

bpyTtHust npemuex npuxos 3a 2010 r. o BHAOBE 3aCTPaXOBKH :

3anucanu

0pyTo mpeMnu
Bupose 3acTpaxoBKu (xu. neBa) %o
3nononyka 2,097 31,07%
IToxap ¥ npuponnu 6encTBUs 2,586 38,31%
Pasnu ¢punHaHCcOBM 3arybu 2,067 30,62%
OB O: 6,750 100,00%
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IPETJIE] HA JTEWHOCTTA (upojs/kenne)

B ToBa uncno:

3anucanu 6pyTo 3amucanu 6pyro

OpeMHH OT | HPEMMH OT AKTHBHO

3acTpaxoBaHe [pe3acTpaxoBaHe

Bunose 3acTpaxoBkn (xuj1. nesa) (xw1. jieBa)
3nononyka - 2,097
Ioxxap u npuponnu 6eACTBUSL 2,586 -
Pasau ¢unancosu 3ary6p1 2,067 -
OB O: 4,653 2,097

3a oruerHuMsA TnepHoA JPY)KECTBOTO €  U3ILIATHIIO

OpeJSIBeHH NPETCHUMM [0 HACTDHITHIN
3acTpaxoBaTeJHU chOuTHs B pasmep Ha 303 xwnuiB. Kem 31 mekemspu 2010 r. e ch3jiaien peseps 3a
BB3HUKHAIM HO HEMNPEASBEHU IPETEHLMH B pa3mep 11 XulL. JieBa.

Hznnarennte 6pyTo 1IETH, BKII.PAa3Xo/In KbM TAX BE3IM3aT 00mo Ha 303 xu1. JB.

HNznnatenn

HpeTeHIHH,

opyro
Bnpoge 3acTpaxoBku (xun. nesa) %
3nonomyka 135 44,55%
ITosxap u mpuposiHu OeacTBUSL 132 43,57%
Pa3uu ¢uHancoBH 3ary6u 36 11,88%
OBO1O: 303 100,00%

Pa3mepm" Ha TUIaTCHUTE MICTH U pasMEPBT HA Pa3XOJIUTE 3a LIETH KbM pa3Mepa Ha 3allMCaHMTC NIPEMUH €

4,48 %.

3anncanu HMznnarenn

opyTo IpeTeHIuH,
NnpeMHHM opyTo % npemMuu
Bupaoge 3acTpaxoBku (xuJ1. JIeBa) (xu1. eBa) KbM HIETH
6,44%

3nonomnyka 2,097 135
5,09%

Ioxxap u npuponru GeCTBHS 2,586 132
1,73%

Pa3nu dunancoBu 3arybu 2,067 36
OBIIO:; 6,750 303 4,48%
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IIPETJIEJ HA TEMTHOCTTA (npoabxenne)

AKBU3MLMOHHKTE KOMHCHOHHU ca oT 11,22 % mo 55,76 % 3a pasnuuHuTe BHIOBE OU3HEC U CPEIHO 32
rogunara — 34,13 % oT 3arnmcaHATe 3aCTPaxOBATEIHU [IPEMHH.

3anucanu

Opyro| AKBH3aUHOHHH

npeMHun pasxoau
Bunose 3acTpaxoBKH (xwI. nesa) (xun. ieBa) %o
3nomonyka 2,097 1,170 55,76%
ITo>xap v pupoHyN OeICTBUS 2,586 290 11,22%
Pazuu QuHaHCOBY 3arybu 2,067 844 40,83%
OBIIO: 6,750 2,304 34,13%

OO6ImusAT pasMep Ha HalpaBEeHWTE aKBU3AIMOHHU pasxomau (6e3 pa3xoow 3a KOMMCHOHHH U
Ipe3acTpaxoBaHe) 3a oTdyeTHus nepuos € 2,304 xui. JiB., koeto rpencrasisasa 34,13 % or 3amucanuTe

IIPEMHH.
3anucanu ANMHHHCTPATHBHHA
OpyTo npeMuu pasxoau
Bunose 3acTpax0BKH (xun. nepa) (xwn. nesa) %o
3nononyka 2,097 285 13,61%
IMoxap u npupo s OeCTBUA 2,586 473 18,30%
Pa3nu ¢uHaHCcOBH 3arybu 2,067 489 23,45%
OB O: 6,750 1,246 18,40%




[image: image6.png]OBB-YAPTHC 3] A/l .
TOAVIIEH JOKJIAJ 3A TEMHOCTTA (IIPOAHJI)KEHUE)
31 JEKEMBPU 2010T.

IIPETJIEJ] HA JEMHOCTTA (npoab/pkeHue)

IIpes 2010 r. ycrmsxme Aa IOCTHIHEM MOJIOKUTENEH (MHAHCOB pesynTatr ciefl obnaraHe ¢ AaHbBIM B
paszmep Ha 1,943 xui. sieBa, KOeTO € MHOI'O JOOBP MMoKazaten 3a ApyxxecTBoTO. CyeToBOAHATA Neyasiba ce
JUBJDKH TIPEJIH BCHYKO Ha peau3upaHuTe nedaitn OT 3acTpaxoBaTeIHH OIepaLuy.

OnepatuBHUTE pa3xoAd 3a TOAMHATA ca B pasMep Ha 1,246 XHILJIB U HAIIBJIHO CHOTBETCTBAT Ha
6romkerupanuTe 1,292 xwiJis npes 2009 roguHa.

Ilo otHOmIeHue Ha uHBecTHIMUTE, Obb -HUAPTHUC AJl npojib/iku CBOSITAa H3KITFOUMTENIHO KOHCepPBaTUBHA
nonuruka. Ilpes 2010 r. JpyxecTBOTO NpOoIhiDKK chBMecTHaTa cu padora ¢ ,,Obb ACET
MEHUJDKMBHT “ AJl o [oroBopa 3a JOBepHUTENTHO yIpaBieHHE Ha HHIIMBH/lyajleH HHBECTHLIMOHECH
noprdeiin ot 2009r. 3acTpaxoBareIHUTE PE3ePBU, KAKTO U COOCTBEHUTE CPEJICTBA IIPOJIBLIKABAT [a CC
unpectupat camo B JIIIK 1 cpouHuM Aeno3uTH B IbPBOKIACHH OaHKy oniepupamy B buarapus.

Ha peruonanHo HUBO, NEPUOAMYHO CE pa3mieXa (HHAHCOBOTO ChCTOSHUE HA BCAKA €1HA OT OaHKUTE U
CBHOTBETHHUTE JIMMUTH 3a TAX CE KOPUrupar, 1pu Heobxoxumoct. Peanmsupanara nevanda ot Tax e 591
XWJI. JIeBa.

CBIIECTBEHN CBBUTHS, KOUTO CA HACTBIIMJIA CJIEN JATATA, KbM KOATO E
CBbCTABEH I'OJJMINHUSI PUHAHCOB OTYET

Hsma crimectrenn IIPpOMEHH BHB CbI/IHaHCOBOTO H TBProBCKOTO CHCTOAHUEC Ha APYKECTBOTO HACTHIIAIINA
CJICA JaTaTta Ha rOauIITHNA (bPIHaHCOB OTYCT.

MPOT'HO3A 3A JEHHOCTTA HA OBB-YAPTHC 3/ AJl 3A 2011 r

OuakBaH lIpeMUEH NPUXOJ N0 BUJIOBE 3aCTPAXOBKH :

OYAKBAH ITPEMHMEH NPUXOJ
BN 3ACTPAXOBKA (xwm. yieBa)
3nononyka 2,106
Ioxap v npupoau 6eICTBHS 2,868
Ilern Ha umytecTBO 350
Paznm dunarcosu 3arybu 2,156
OB O: 7,480

O4akBaHW CTOMHOCTH Ha OTCTHIICHH MPEMHH IO JOTOBOPH, [UIACHPaHM Ha IIPE3acTPaxoBaTeNy

IIPE3ACTPAXOBAHE
BHUJI 3ACTPAXOBKA (xm1. Jiea)
Iloxxap v npupogam OeaCTBUS 1,252
Pasnu ¢gunancosu 3aryou BBB 333
OBl O: 1,585
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IIPOTHO3A 3A JEMHOCTTA HA OBB-YAPTHUC 3/ A/l 3A 2011 r. (npom;mxenne)

KBM MOMEHTA € JJOTOBOPEHO HPE3aCTPaxoBaTENHO MOKPUTHE 3a nepruoaa ot 1 HoemspH 2010 go 1
Hoempu 2011 r. mo sacrpaxoska “TToxap u npupo/HM GecTBUS “ 3a KaTacTPOPUUHU NOKPHTHA 34
pucka 3emeTpecende B pamkure Ha 50 mui. eBpo excec Ha 800 000 eBpo IeTH Npu KaTacTpoduHO
crbuTHe ¢ npesactpaxosarenHus Opokep JLT Re, karo moemalure npe3acTpaxoBaTesit ca o1obpeHn
CBHIVIACHO JIEUCTBAINMTE KPUTEPHH 32 MIOEMAII| NIPE3acTPaxoBaTe/y Ha e[IuH OT akiMonepute Chartis
Central Europe and CIS Insurance Holdings Corporation.

Bceku pHCK, YMATO 3aCTpaxoBaTesiHa CyMa HaJBuIIaBa 350 Xuil. jepa (HETHO caMO3a/IbpKaHe Ha
KOMIIAHKATA) CE MPE3ACTPAXOBa ¢ aBTOMAaTH4eH (haKynTaTHBeH AOroBop (¢ MMMMT 1.575 MIIMOHA JieBa) ¢
- YAPTHUC IOPBII C.A. ( Knon BBJIIAPHSL ) 1o pasnukara Haji caMo3afbpikaHeTo. PHCKoBeTe che
3acTpaxoBaTeNIHH CyMH MpEBUIIABAIA TO3M JIMMHT CE NUIACHPAT Ha (haKyITATHBEH NPUHIIAIL KK C
YAPTHUC IOPDBII C.A.( Knon BBJITAPUSA ) win ¢ apyr ogo6peH npe3acTpaxoBarell B 3aBHCUMOCT OT
cIryvasl.

He ce mpeaBmkaa pe3acTpaxoBaHe Ha PUCKOBETE MO 3aCTPaxoBKa “3JOIOMyKa” M 3aCTpaxoBka “PasHu
¢dunancoswu 3ary6u”. BBB nonunata na OBb e 100% npe3zacTpaxoBana upes mpe3acTpaxoBaTeTHUs
opokep Willis.

OuakBaHn OPyTHH IJAIIAHHA HA 3aCTPAXOBATC/HH MPETEHIINA

OYAKBAHU

BH/I 3ACTPAXOBKA HJIA“IAHIIg
OBEINMETEHUA

- XHJLJIEBA

3nononyka 180
Tloxap U 1IpUpOIHH OEICTBHS 102
Pazam prHAHCOBH 3aryOu 46
OBIIO: 328

PaSMep’BT Ha IJIATeHUTE IETH U pasMephT Ha pa3XoduTe 3a IEeTH KbM pasMepa Ha 3alIMCaHUTC IIPCMUH €
B paMKHTE Ha 3aJIOXKCHUTE pa3sxo/d B 3aCTPAXOBATETHO-TEXHUYECKHUS IIIaH 110 BCOCKH BUI 3aCTpaxoBKa.

Jlpy’)KE€CTBOTO MIaHMpa Ja  pascpoyBa caMO IIPEKUTE CH aKBM3UMLIMOHHM pasxond. [Ipekure
AKBM3UIIMOHHM Pa3XOAU ce MpeHacAT (OoTiaraT) 3a CIEABAld OTYETHH IMEPHOMM TPOMOPLHMOHATHO C
HpeHOC-NpeMUHHAs pe3eps. OTIOKEHUTe aKBU3ULMOHHHE PasXOJM ca 4YacT OT OOIIMTEe aKBU3UIMOHHK
PasXoJIH, KOATO ce MpeHacsi ¢ TIPEHOC-TIPEMUMHIS pe3epB OT OPYTHUTE HAYMCIICHH (3aIMCAHH) IPEMHUH.
OT/I0XKEHUTE aKBU3MIMOHHM Pa3XO/M C€ OTYHUTAT KATO OT/E/THA O3S B aKTHBA Ha OanaHca.
InanupaneTo HAa aJMHHHCTPATHBHHTE W JAPYIUTE KOCBEHH aKBU3HIMOHHM pasxoiu € 6asupaHo Ha
HACTOSALINTE KOSQHIMEHTH Ha Pa3XONUTe, OTIYSTCHH NPH NPeIaraHeTo Ha ChOTBETHATA 3aCTPaXxOBKa.
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Ipeasmxnann pazxonn 3a AeiiHocTTA

Beuykute npesBUeHUTE pa3xoaM 3a JckHOCTTa ca Oasupany Ha ornuTa Ha J[py’XeCTBOTO M OTpassiBar
peaJucTUUHO 0cOOEHOCTUTE Ha Ma3apa Ha TPYNOBUTE W IPYTUTE pecypcH, IUaHupaHus obeM Ha
HW3BBPUIBAHA JICHHOCT.

Bua pasxon 2011r. (xnJ1. 1eBa)
Pasxonu 3a 3aruiatu 156
CoumanHu pa3xoiu M OCUTYPOBKH H IPYTH Pa3xoJid 3a repcoHaja 51
Pasxony 3a KOMaHIMPOBKH U NPEACTaBUTENIHU Pa3Xo/u 10
Pasxonu 3a 3acTpaxoBku e 2
Pasxou 3a HaeMu M IOAJPHKKA Ha oduca. . ‘ 20
Pazxonu 3a rogMiiHa Takca 3a OCHILIECTBABAHE Ha 3a 3aCTpaxoBaTenHa U

mpe3acTpaxoBaTenHa AedHocT. Jlpyru TakcH cBbp3aHHu ChC 82
3acTpaxoBaTe/HaTa JeHHOCT.

Pazxo/i1 3a mogpeKKa Ha TEXHUKATA U IIPOTPaMHO OCUTYpSIBaHE 18
Pa3xo/n 3a aMmopTuzanus 16
Pazxonu 3a pexiama 26
Pa3xosu 3a oduc MaTepuany ¥ KOHCYMATHBH 16
Pa3sxo/iu 38 KOMyHHMKaLHH 1
Pasxomu 3a ogurt 69
Jpyry pa3xo/iv 3a BRHIITHH YCIIYTH 1,012

CTPYKTYPA HA OCHOBHUSI KAIIUTAJI

PCI‘I/ICTpI’IpaHPIHT, U3JaJCH W HAITBJIHO U3INIATCH CcOOCTBEH KAIIUTA Ha I[py)KeCTBOTO CC CBCTOM OT.

2010r. 2009 r.
Bpoi Homuuan O61mo Bpoii Homuunan Oo6mo
akmun | Ha 1 akuus (xun. aknun | Ha 1 aknus (xumn.
JIERA) JIeBa)
Axuyn 7,000 1 7,000 6,400 1 6,400
Oo6mo coOcTBEnR
KAIATAJI 7,000 1 7,000 6,400 1 6,400

Bcuuky akiyy ca ¢ HOMHUHAJIHA CTOMHOCT | JieBa 3a akUus, ¢ eIHAKBa TEXKCECT eHAKBO IIPaBO Ha IJIac.
Co6CTBeHMAT KamuTan Ha ApyxXecTBoTo ce cheron or 7,000,000 momMeHHHM aKLWM, PEerHCTPUPAHU H
HaITBJIHO TaTeHd. HoMHHATHaTa CTOMHOCT HA eaHa axkius ¢ 1 (e7uu) Jies.

AKLMH ca 0T eivH Kiac, OOMKHOBEHH U BCSKA aKIWs HOCH paBHH IIpaBa Ha cOOCTBEHHUKA CH
(BKJIIOUMTEJIHO IIPABO HA IIAC Ha CHOPAHUETO HA aKIHOHEPHUTE, PABEH JIUI B YBEJIMUEHUETO HA KAITUTANA
Y paBeH JIMKBUAIIMOHCH J5T).
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CTPYKTYPA HA OCHOBHUS KAIIUTAJI (npopbiskenune)

OcHOBHUAT KanuTa Ha Jlpy>KECTBOTO € PasIpe/IeNicH KaKTO Clie/IBa:

Ob6enuneHa brarapcka Banka — 2,100,000 (mBa MmiHoHa W CTO XWIAAH) OOMKHOBEHH,
NOMMEHHHM, Oe3HATMYHU aKLUK ¢ MPaBO Ha IVIaC ¢ HOMHMHANHA CTOWHOCT | (emuH) JIB. BCSKA,
npenctasaaBaim 30% ot kanuTaia.

I'prrko o61o3acTpaxoBaTenHO aKIMOHEPHO JipyxecTBo ETHuku -2,100,000 (1Ba MuiiHoHa U CTO
XHNIAAK) OOHMKHOBEHH, MOUMEHHH, OE3HATHYHH aKLHK C MPABO Ha IJ1ac ¢ HOMUHAIHA CTOMHOCT |
(enun) JB. BcsiKa, nipeacTaBigaiy 30% oT kamuTana.

Yapruc Centpsia IOpen & Cu Ait Ec Unmypbhe Xonpunre Koprnopeimsa — 2,800,000 (na
MHJTHOHZ W OCEMCTOTHH XMJISAM) OOMKHOBEHH, IOUMEHHH, O€3HAJIMYHM aKIUHM C IIPAaBO HA IJ1ac ¢
HOMHHAJIHA CTOMHOCT 1 (eaMH) JIB. BCAKa, npescTasaamy 40% oT Karuraia.

O6enunena brarapcka banka u I'pblko 061103acTpaxoBaTeHO aKIMOHEPHO JIPY)KECTBO W J(BETE
yact oT rpynata Ha Hanuonanna banka Ha ['eprmst dopmupar 3aemmo 60% oT kanurana Ha
JIPYKECTBOTO.

YIIPABUTEJIEH CBBET

JpyxecTBOTO MMa YTIpaBUTENICH CHBET HA TUPEKTOPHUTE B CHCTAB!

N A RN =

r-H Benncnas Anekcannpos Motos

I'-n Anexcannsp MBanos I'eopruen

I'-n Crunsu [etkos Beren

I'-u Jlxon Matro EitGpamMchh

I'-u Hoanuc Fepacumoc Bacuaroc

I"-n JTykac-Tlasnoc Moanuc [aneomoroc
I'-xa Suuna Hukonosa Asapeesa

O6moto cxbpanne Ha akiponepute Ha Obb-Uaptuc 3]] AJl Ha ocnoBanue wi. 221, 1. 5 ot T'bproBekus
3aKOH W wiI. 22, air. 1, 1. 3, oT YcraBa Ha APY)XECTBOTO € OMPEICIIAIO TOJIMIIHO Bh3HArPAKICHUE Ha
yiaeHosete Ha CpBera Ha aupekropure B pasmep Ha (O (Hynma) nepa. YmenoBere Ha ChBera Ha
JUPCKTOPUTE HAMAT U3PUYHH IIPaBa Jia NpuAoOHBAT aKLHH Ha APYIKECTBOTO.

OPT'AHM3AIIMOHHA CTPYKTYPA

Jpy>KecTBOTO MMa CIIEAHUTE OPTaHU3allMOHHY U (PYHKIIMOHAIHHM 3BEHA!

A) UanbnHuTeNeH IUPEKTOP
OcBeH npenBuaeHUTe B YCTaBa M 3aKOHONATEICTBOTO TIpaBa M 3aIb/DKCHUS, 3ae6MallHsAT
Ta3y IMO3MIIMA OTTOBaps MPSKO U 3a IOMINHMCBavYecKaTa / 3acTpaxoBaTe/iHaTa IIOJHTHKA U
JEHHOCT Ha JIPY>KECTBOTO, BKIIIOYUTEIHO NACUBHOTO IPE3acTpaxoBaHe Ha CKIIOUESHUTE
HOJIULIH.

b) ®unancu u CueToBoACTBO - Ta3u CTPyKTypHa €IMHUIIA CIISIH 34:
® opraHusvpaHe Ha (UHAHCOBHUTE, CUCTOBOJHHUTE, NJaHBUYHHUTE M CTATHCTHUCCKUTE
OTYETH N0 HAL[MOHAIIHOTO 3aKOHOJATEJICTRO;
® MpaBUJIHOTO ¥ HABPEMEHHO OCUCTOBOSIBAHE HA BCUUKHM OINEPALH;
32 M3YMCICHUCTO M M3ITBIHGHMETO Ha TOKAa3aTeHTe 3a IUIaTeXXOCIOCOOHOCT;
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OPTAHM3AIIMOHHA CTPYKTYPA (ITPOABJIKEHUE)

HAaBPEMEHHOTO W3TOTBSHE Ha BCHMYKH CIPaBKU W OTYETH, W3uckBaHU oT KOH,
HAII win npyru AppKaBHU OpraHy;

OTroBaps 3a 3aKOHOCHOOPAa3HOTO HWHBECTHpPAaHe Ha  IIOKPUTHETO  Ha
3aCTPaxoBaTeIHUTE PE3ePBH U COOCTBEHHTE CPE/ICTBA,

B) JlvkBunanus Ha et - M3BbpliBa CIEAHUTE IEHHOCTH:

3aBeNIa U OpraHusrpa JIMKBUJanuaTa Ha HICTH B CPOK;

BBBCXK/Ia B OINCPATHBHUA TIIpOrpaMCcH IMPOAYKT OIICHKaTa Ha IIPEAIBCHHUTE
TMIPETCHLWH IO 3aBCACHUTE 1LICTH,

opranusypa H3IMNIAAHETO Ha IMCTHTE, a IIpH H606XO,£[I/IMOCT H TAXHOTO
OI[O6pGHI’Ie oT W3IIEJIHATETHYS I[I/IpeKTOp, IIpy HaABHIIaBaHE NAJCHUA JIMMHT Ha
OTOpH3AINA,

I') Ciy>x6a 3a BBTpellIeH KOHTPOI - Ta3u CTPyKTypHA €IMHMIIA [IPOBEPsIBa U OLCHSBA:

CIIA3BAHETO Ha 3aKOHA ¥ BBTPELIHUTE aKTOBE TPH M3BBPIIBAHE JACHHOCTTA Ha
3acTpaxoBaTers;

CHCTeMATa 3a OTYETHOCT U MH(OpMaIus;

TOYHOCTTA, ITHJIHOTATa U HABPEMEHHOCTTA HAa M3TOTBSHUTE CUETOBOJIHH M JPYTH
JIOKYMEHTH ¥ OTUETH;

CUCTEMHTE 3a YIPABJICHHE U MCTO/IMTE 3a OIICHKA HA PUCKA,

3al¥TaTa Ha AaKTUBMTE HA 3acTpaxoBarelii OT 0e3CTONaHCTBEHOCT U
350ynorpebu;

aJIeKBaTHOCTTa M CIa3BAHCTO HAa BBHTPEINHWTE MNPOLEAYPH 3a CKIIOUBAHE Ha
3aCTPAxXOBATENHH M IIpe3acTPaxOBaTEIHW JOTOBOPH, 3a TpHeMaHe U
pasriieXxaHe Ha IPETEeHIUH U 3a ONpeelisiHe Ha TUIAIAHUATA 110 TAX;

1) OtroBopeH akTioep otroBaps 3a:

3a pa3pabOTBaHETO Ha JAOCTATBUHM IO pasMep [PEeMHH 33 MACOBUTE IPOIYKTH
ChC CPABHUTENHO HUCKA (HE IIOBEHYE OT 5 MHJIMOHA JIEBa) 3aCTPaxOBaHa CyMa;

3a HM3YHCIBIBAHE Ha KOe(UIMEHTA 3a BBL3HUKHAJIH, HO HEOOSBEHH IIETH,
JIOCTAaTBYCH 1O pasMmep;

34 NIPaBUJIHOTO W3YMCIIABAHE HA TPAHUIIATA HA ILIATEKOCIIOCOOHOCT;

3a 00pasyBaHeTO Ha JIOCTaThYHM II0 pPa3Mep 3aCTPAaXOBATEIHH PE3CpPBH, B
ChOTBETCTBHE ¢ ofemMa Ha AeHHocTTa Ha J[py>XeCTBOTO M 3aJIB/DKEHHsSITA 110
CKJIFOUEHHTE 3aCTPaxOBaTeJH! JOTOBOPH;

32 KOPEKTHOTO M3MON3BAHE HA AaKTIOCPCKUTE METOAM B TMpPaKTHKAaTa Ha
3aCTPaxoBaTeNsd WK Ipe3acTpaxoBaTers.

10



[image: image11.png]OBB-YAPTHUC 3/ Al 3
TOAVLIEH JOKJAJ 3A JEMHOCTTA (IPOILJIKEHUE)
31 JEKEMBPH 2010 .

OPHUHAHCOBH HHCTPYMEHTHA U ®PUHAHCOB PUCK

Hsnonseanute ot J[pykecTBOTO (PMHAHCOBH HHCTPYMEHTH, KAKTO M €KCITO3UIUATA Ha JIpy>KeCTBOTO 1O
OTHOLIEHHE Ha 3aCTPAXOBATEHUSA, KPSOUTHHS U JINKBU/IHUSA PAUCK U PUCKA HA MapHYHHUS MOTOK ca
noApoOHO U310XKeHH B 1'0fMIeH (PUHAHCOB OTYET, H3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE

cTaHJapTH 3a (PUHAHCOBa OTYeTHOCT KbM 31 mexemepu 2010r.

CTOITAHCKM IIEJIA 3A 2011 r.

OuakBaH (hpMHAHCOB pe3yJITaT 3a CICABAINUI OTYETEH [IEPHUOJ

2011 r. (xna. Jiea)

TexHndeckd oT4eT - 0010 3acTpaxoBaHe

Ileuanba 3a punancoBaTa roTuHA

BpyTHH Hauucrienu (3anvcann) npemMun 7,480
OTCTBIIEHH TIPEMUH HA MTPE3aCTPAXOBATENH (1,585)
ITpomsna B HeTHHUS pa3Mep Ha MPEHOC-TIPEMHUMHIS pe3epB (+/-) (430)
OO6mo crevejieHH NPeMUH, HETHH OT HPE3aCTPAXOBAH 5,465
Wznnarenu mpetrennuu (HETO) (328)
[Ipomsna B HeTHHSA pa3Mep Ha pe3epBa 3a MPCACTOSIIIN TUTALIAHHS (328)
O010 BL3HAKHAJIH IPETEHIHHA, HETHH 0T [PE3aCTPAXOBAHE: (656)
AXBU3HLIMOHHHA KOMHCHOHHH (2,372)
[POMSAHA B OTCPOYESHNTE AaKBU3UIIMOHHH pazxo/u (+/-) 134
AIMUHUCTPAaTHBHHU Pa3XoIi (1,479)
OO01ro HETHH ONIEPATHBHH PAa3X0ad 3,717)
IIpuxon OT MHBECTHLHY Ha 3aCTPAaXOBATENHH PE3epPBH 180
TexHHu4uecKH pe3yarar 1,272
IIpuxoau oT HHBECTHLIMH (HETO) 408
IHewan6a nin 3ary0a oT HpuchHINY JeHHOCTH 1,680
JaHbium (168)

1,512




[image: image12.png]OBB-YAPTHC 31 AJ )
TOAVIEH JOKJAJ 3A TEMHOCTTA (ITPOAbJIKEHME)
31 JEKEMBPH 2010T.

OTI'OBOPHOCTH HA PBKOBOACTBOTO

Criopest 6BrapckoTO 3aKOHOMATEIICTBO PHKOBO/ICTBOTO CIIE/BA /4 U3TOTBS (DMHAHCOB OTYET 3 BCAKA
¢unancopa romuHa, KOMTO Ja faBa BsIpHa M YeCTHA TIPECTaBa 3a ChCTOSHHMETO Ha JIPY»KecTBOTO KbM
Kpas Ha TrOJIMHATA U HETOBUTE (DMHAHCOBM PE3YNTATH. PBKOBOJICTBOTO € H3TOTBHIIO TIPUIIOKEHHUS TYK
(uHAHCOB OTUET B CHOTBETCTBHE ¢ MexTyHapOMHHUTE CTaHAAPTH 3a PUHAHCOBO oTumMTane (MCDO)
rpueTy oT EBporielickus chio3.

P’BKOBOIICTBOTO [OTBBPKAABA, Y€ € PUJIarajio noCjCaoBaTE/IHO aICKBAaTHA CYCTOBOAHA ITOJINTHKA.

PBKOBOACTBOTO CBHINO Taka MOTBBPIKAABA, Y€ CE€ € NPHALPKAIO KbM Jeictamure MCPO, karo
(HHAHCOBUTE OTUETH Ca M3TOTBEHM Ha PUHIMIIA HA JSHCTBAIOTO IPEANPUATHE. :

PBKOBOJICTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOZCHE HA CUETOBOJHUTE PETHCTPH, 3a ENECHOOPa3HOTO
YHpaBJieHHC HA AKTMBUTE M 3a NpEJIIPHEMaHeTO Ha HeoOXOAMMHTE MEpKH 3a H30ATBAHETO |
OTKPHUBAHETO Ha €BEHTYAJIHH 3JI0YNOTPeOH U IPYTH HEPEIHOCTH.

Benuncnas Horos
HsnenHuTeneH AupexTop

25 mapt 2011 1.
Cotus, beirapus
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CUYETOBOJAEH BAJTAHC
31 ZEKEMBPHU 2010 .
(Bcuuku cymu ca 6 xun. nesa)

Baaane
Ilpusoxe-
HHE

AKTHUBH

Herexymn akTuBn

MaTtepuanHy akKTHBH 6

Hematepranau akTHBH 7
- OTcpouen nanbueH aKTUB 10

Texkymn akTHBH

Bsemanus ' - o 9

(DUHAHCOBHU aKTHBH, Ha Pa3ioJIOXeHHe 3a Ipoaakda 8

IIpe3acTpaxoBaTenHy JOTOBOPH 14

Ilaprynu cpeacTBa ¥ €KBUBAJICHTH 11

O0mo akTHBM

KAIIATAJI

OcnoBeH KanuTan 12

Hpyru pesepru 13

Hepasnpenenena neuanta

O6uo kanuTax

IMACHUBHA

Texkymu nacupu

3acTpaxoBaTelIHU JOTOBOPH 14

Jpyru 3acTpaxoBaTesH{ 3a/IbIDKEHUS 15

TBProBckU U APYTH 3aIBIDKCHHASL 16

3anbpKeHUe 10 TeKyIl[ JaHBK

OO0u10 nacuBu

OO0 KANMKTAJ U MACHBU

(DUHAHCOBHUAT OTYET € OZ00PEeH U MOANKUCAH ChOTBETHO OT:
Mapus Eroposa

I'maBeH cueToBOAUTEN

25 mapt 2011 1.

s e,

"“f@
g.ﬁ{}ﬁ’g‘gﬁgﬂ’: a \\>

¥, y e

Pocnua botera
Peructpupan ogurop

30 mapr 2011 .

31 nexemBpn

2010 r. 2009 r.
19 3
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197 179
2,702 2,744
3,185 2,919
1,076 958
9,790 8,143
16,752 14,764
16,950 14,943
7,000 6,400
858 732
3,590 2,307
11,448 9,439
3,892 3,631
1,255 1,493
328 266
27 114
5,502 5,504

Hpena Bakosa
Peructpupat onyT

30 mapT 2011 1..

IMTpunoxenusra Ha ctp. 18-49 npencta {nsBaT HeNe/MMA YacT OT Te3H (bMHAHCOBM OTYETH.
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[image: image14.png]OBB-YAPTUC 3T AL
OTYET 3A JOXOJINUTE
31 JEKEMBPH 2010 r.
(Beuuku cymu ca 6 xun. nesa)

Oruer 32 Joxoaure

HpI/IXOIlPI OT CIICYUCJICHU 3aCTPaxXOBATC/IHU IPEMHH
OTcThIeHH IIpEeMHH Ha NIPE3acTPaxoOBaATCIIH

HeTHu cnievefienu NPHXOAH OT 3aCTPAXOBATEIHU
npeMuH

Ipuxoxu OT UHBECTHLIMH, HETHO
[Iprixomu OT KOMHCHOHH OT MPE3acTpaxoBaTesIn

Hetnn npuxojn

Pasxonu 3a obesmerenus, Gpyto

Jlan  Ha  mpesacTpaxoBarenure B pa3sXO[uTe
obe3IeTeHus

Hernn 3acTpaxoBaTesiHu pa3xoan 3a ofe3mereHnst

AKBU3HOLIMOHHH Pa3Xo/1d
Jlpyru onepaTvBHH pa3xoau

Pa3zxonn

Ileyan6a npeau faHBYHO oGaarane

Pasxoj 3a 1anbK BEPXY JOXOIHTE

Ileua0a 3a roounara

Hpuioxe-
HHE

3a

DHUHAHCOBHAT OTUET € OI[OGpeH U IMOAIMUCaH ChOTBETHO OT.

Mapus Eroposa
I'laBeH CUETOBOAUTEI W

25 mapt 2011 .

17
17

18
20

19

19

22
21

23

2010 . 2009 r.
6,606 6,409
(1,338) (1,270)
5,268 5,139
591 588

34 29

625 617
(420) (511)
202 2
18) (509)
(2,263) (2,262)
(1,246) (1,202)
(3,509) (3,464)
2,166 1,783
(223) (194)
1,943 1,589

w
G
2,

GUBB CHARTIS™
25 mapt 2011 1.

& ;
SOamentio np\;‘f“‘//

3aBEpHITH CBIVIACHO ONUTOPCKH 6} aL[: J—
Pocuna Botepa , ‘ ‘\“ﬁg Liﬂiﬁ}iipﬁf??a ';:, % Hpena Bakosa
Peructpupan onurop ' @ / Cadn ™ s e‘ Peructpupan onrto
fieid 8¢ 13) 3 é‘? 44
30 mapT 2011 1. «“( gar. N g Q;,_a,‘:{*”/‘{ 30 mapt 2011 1.
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P

IMpunoxxenusTa Ha cTp. 18-49 mpejcTaBnaBaT HefeMMA YACT OT Te3H (DUHAHCOBH OTYCTH.
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OTYET 3A BCEOBXBATHUSI JOXOJ{
31 IEKEMBPH 2010 r-.

(Bcuuku cymu ca 6 xu. 1esa)

OrTuer 3a BceoOXBaTHHA A0X0Q

Ileuan6a 3a ronuuaTa

IlpoMsiHa BBB (MHAHCOBHUTE aKTHBH Ha PA3IOIOKEHHE 3a
npogaxba

O01 rogumen BceodXBaTEH JOX0A

DUHAHCOBHAT OTUET € 01106peH H nmoAanucad CbOTBETHO OT:

Mapus Eroposa
I'naBeH cueTOBOIMTEN ‘
25 mapt 2011 1.

3aBepHJII/I ChIIACHO OUTOPCKH JOKJIad:

Pocuna botera
Peructpupan onurop

30 mapT 2011 1.

2010 r. 2009 r.
1,943 1,589
66 156
2,009 1,745

(25

U, ' &
N Osame/\HO 11'9\11‘

Hpena Baxepa—co=
Peructpupan onutop

30 mapt 2011 1.

ITpunoxenusara Ha ctp. 18-49 npeacraBisBar HeleUMa 4acT OT Te3H (PHHAHCOBH OTYETH.
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[image: image16.png]OBB-YAPTHUC 31 AX

OTYET 3A ITIAPUYHUTE IIOTOLA
31 JEKEMBPH 2010 r.

(Bcuuku cymu ca 6 xun. nesa)

OTYET 3A IAPUYHUTE IIOTOLN

2010 r. 2009 r.
ITaprdnu OTOLM OT ONEpPATHBHA NEHHOCT 24 1,379 1,779
ITnaren xopriopaTHBEH JaHBK (174) (143)
HeTHn napuyHy NOTOLH OT ONEPATHBHA AeifHOCT 1,205 1,636
Iokynka Ha ABATOTpPaHU MaTepHATHH aKTUBH 19 (6)
[Momyuenu muxsu 671 571
Hocreenus ot npopaxdarta Ha NEHHH KHIKA HA )
pasmonoxeHue 3a npojaxba 196 604
[Toxyrika Ha LIeHHH KHIDKA B HHBECTULIMOHEH MOpTdeii, Ha
pasrosoxKeHue 3a npojaxda (406) (1,184)
HeTHH mapHYHH MOTOUM 32 HHBECTHIHONHA JIEHHOCT 442 (15)
Herna npoMsiHa B yBeJHYeHHE HA NAPHYHMTE CPEICTBA H
NAPHYHHUTE EKBUBAJICHTH 1,647 1,621
ITapryHE cpencTBa W NapuuHH ©KBHBAJIGHTH B HAYaJIOTO HA
rnepuona 8,143 6,522
Ilapu4ann cpenacrsa B Kpas HA FOJIUHATA 1 9,790 8,143

DUHAHCOBUAT OTUET € OJIOOPEH U MOJITUCAH CHOTBETHO OT:
Mapus Eroposa /
I'naBen cuetoBoaMTEN

25 mapt 2011 1.

3aBepHIH CBINIACHO OQHUTOPC, JIOKIAJL .

A
// Q“\’ y / Hpena Bakosa

R - Peructpupan outo
\\\i‘g\ per, NeoBs /&y \

30 mapt 2011 1.

Pocuna boteBa
Peructpupan onurop

30 mapr 2011 r.

IIpunoxenusra Ha ctp. 18-49 im eI[CTaBJ'IHBaT HeZelIuMa JacT OT Te3W (PMHAHCOBH OTUETH.
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[image: image17.png]OBB-UAPTUC 3 AL

OTYET 3A IIPOMEHUTE B COGCTBEHUS KAITUTAJI
31 AEKEMBPH 2010 r.

(Bcuuku cymu ca 6 xun. nesa)

Hatpynana
OTYET 3A ITPOMEHHUTE B OcHosen Apyru neyainda
COBCTBEHMSI KATIUTAJ KanmuTaa pezepBHu (zary6a) Oo6mo
Canpo kbMm 1 samyapu 2009 6,400 536 756 7,692
BceeoOxBaren 10x0/1
Ileuan6a 3a roguuara - - 1,589 1,589
IIpoMsina BEB (PMHAHCOBUTE AKTHBH Ha
pasnosioxeHue 3a npogaxba - 156 - 156
O06mo BceoOxBarTen J0X0x - 156 1,589 1,745
[pexBbpnste ' - 40 (38) 2
Canno kbMm 31 gexemBpu 2009 6,400 732 2,307 9,439
Cango xuMm 1 sinyapu 2010 6,400 732 2,307 9,439
BceoGxBaTeH noxon
ITeuan6a 3a rogunara - - 1,943 1,943
DUHAHCOBU aKTHUBM Ha Pa3oJIOIKEHHE
3a mpofaxkba - 66 - 66
O6mo BceoOXBaTeH 10X04 - 66 1,943 2,009
IlpexsbpndHe Ha  HepasmpeseseHa
neuan6a KbM OCHOBCH KaIlHTa 600 - (600) -
ITpexpbprdHe Ha HepaslpenenacHa
nevanba KbM IPYIru pe3epBr - 60 (60) -
Canpgo xbm 31 nexemspu 2010 7,000 858 3,590 11,448

(DHHAHCOBUAT OTYET € 01106peH H IIOAINHNCaH ChbOTBETHO OT:

Mapus Eroposa
I"1aBeH cuetoBOmUTEN

25 mapt 2011 1.

3aBepuIIU CHITIACHO OJIMTOPCKH HOKMAL:

Hpena Bakosa
Perucrpupan onuiro

Pocunia borera
Pervctpupan omutop

30 mapT 2011 . 30 mapT 2011 1. V

[MpunoxenusTa Ha cTp. 18-49 mpencTaBisBaT HeETUMA YaCT OT TE3M (PUHAHCOBU OTYETH.



[image: image18.png]OBB-YAPTHC 3[{AZT
MPUJIOKEHMS KM TOANIIHAS ®PUHAHCOB OTUET
31 IEKEMBPH 2010 r.

1. O61ma nadopmanus
1.1 OcHoBHA xeiiHOCT

OBB-YAPTHC 3ACTPAXOBATEJIHO JPYXECTBO A (“/IpyxkecrBoTo”) € aKIHOHEPHO
IpYyXKeCTBO, yupeleHO Ha 28 cemnreMBpH 2006 r. Aximonepu Ha IpyxkectBoTo ca ObeawHeHa
bwinrapcka banka “OBB” (30%), I'pbuko o6mio3acTpaxoBaTelHO aKIHOHEPHO APYXKECTBO ETHHKM
(“Etnukn”) (30%) u Yapruc Cenrpwn IOpsn & Cu At Ec Hunrypeuc Xommuure Kopropedmsn
(40%).

OcnoBHuar npeamer Ha Aeiinoct Ha OBB-YAPTHUC 3ACTPAXOBATEJIHO JIPYXXECTBO Al ¢
3aCTpaxoBaHe Ha TepuTopusATa Ha Pemy6nuka brirapus. JIpy»kecTBOTO ¢ JIMIEH3UPAHO 38 U3BBPIIBAHE
Ha 3acTpaxoBaTenHa JieHocT oT Komucusta 3a ¢uHaHCOB Hamsop. 3actpaxoBaTenHaTa AeHHOCT Ha
JpyKeCTBOTO BKIIOYBA 3aCTPAaX0OBaHe U NPe3acTpaxoBaHe MO CISIHUTE BUIOBE 3aCTPAXOBKH:

e 3acrpaxoBka "3rornoinyka”;
3actpaxoBka "3abonsBaHe”
3actpaxoBka "TToxap u nipupoaau 6eacteus”;
3acTpaxoBka Ha "JIpyru ety Ha UMyIIeCTBO"
3actpaxoBka “Pa3nu ¢prHAHCOBY 3aryGu’’;

ApnpeckT Ha ynpasnenue Ha J[pyxkectBoto e: yin. HMcksp Ne 4, Codust, Brirapus. JIpykecTBOTO HMa
rieruMa ciryxkurtenu mpe3 2010 roauna.

2. O0o0menne Ha CYETOBOAHATA NOJUTHKA

[To-mosy e onmcaHa c4eTOBOIHATA ITOJIMTHKA, TIPHIOXKEHA ITPH M3TOTBAHETO HA TO3H (HUHAHCOB OTYET.
INonmuTrkara e Ouita Mocie/[OBATEIHO MPUJIAraHa 3a BCHUKH IIPEICTABEHH TOMHH, OCBEH aKO M3PHYHO
HE € YIIOMEHATO JAPYTO.

2.1 Ba3za 3a usrorssine Ha GuUHAHCOBHUS 0TYET

HacTroamuar (HHAHCOB OTYET € W3TOTBEH B CHOTBETCTBHUE C H3HMCKBAHUATA Ha MEXIyHApOIHHTE
cranpapty 3a (unHancoBu ordern (MC®O), npueru or EBpomneiickus cpro3. MUHAHCOBUTE OTYETH Ca
M3TOTBEHH TIPY CIIA3BaHe NPHUHIMIIA HA HCTOPUYECcKaTa IieHa ¥ NPUHIINIA Ha JCHCTBAINOTO NPENPHUATHE,
OCBEH B CITy4aWTe Ha MpeolleHKa Ha (PMHAHCOBU aKTHMBH, Ha pa3riojiOKeHHe 3a Mpoaaxda u PUHAHCOBU
AKTUBU Y NaCUBH (BKJIIOYMUTETHO ACPUBATHBHH MHCTPYMCHTH), OCUCTOBOJICHH II0 CTIPABEUTHBA IIeHA B
nieyasioa Wiy 3aryoara.

Hsroresanero Ha QuHAHCOBHUTE OTYETH B choTBeTcTBHe ¢ MC®O M3uckBa yrorpedara Ha CHSTOBOIHA
npubnu3uTenH oueHKH. CBINO Taka HM3HCKBA [PH ITIPHJIAaraHeTO Ha CYETOBOJAHATA IIOJIMTHKA Ha
NpeINPUITHETO, PHKOBOJCTBOTO JIa M3M0NI3Ba COOCTBEHATA CH IpelieHKa. EneMeHTHTe Ha ()MHAHCOBUTE
OTYCTH, YMETO NPENCTABIHE BKJIIOUBA IMO-BUCOKA CTEIIEH Ha IIPELeHKa WX CIIOKHOCT, KaKTO U Te3H
CJISMEHTH, 32 KOUTO INPEANOJIOKEHHUATA U OLICHKUTE UMAT 3HAYMTENIHO BIMSHHE BHPXY (DUHAHCOBHTE
OTHYETH KaToO ILIJ10, Ca OTAENIHO oroBecTeHH B Ilpunoxenue 5.

(a) Hosu cmandapmu, uzmeHnenusa u moaxyeanusn 6 cuna na unu om 1 auyapu 2010 2.

CrnenHuTe HOBM CTaHJapTH MW M3MCHCHUS HA CTaHAAPTH Ca 3aJb/DKUTETHM 32 IIBPBH OBT 3a
(mHAHCOBaTa ro/TuHa, 3arnoysaia Ha 1 sayapu 2010 T.
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MPJIOKEHMS KbM FOJUIIHAS ®UHAHCOB OTYET (IIPOAhJDKEHME)
31 AEKEMBPH 2010 1.

2. O600meHHEe HA CUETOBOTHATA MOTUTHKA (TIPOABJIKEHHE)
2.1 basa 3a usroresine Ha GpUHAHCOBHHA O0TYET (POLIDKEHHE)

(a) Hoeu cmanoapmu, uzmenenus u muAKyeanua 6 cuna Ha unu om 1 awnyapu 2010 2
(npodvcenue)

KPMC®O 12 Cnopasymenus 3a xoHuecuoHHu ycnyru (KPMC®O 12, npuer ot EC e B cuia 3a
TOJHIIHK MEepUOJH, 3amoyBailiyd Ha unu ciex 30 mapt 2009 r., ¢ paspelieHO TMO-paHHO TIpHJIaraHe).
TBIKYyBaHETO CHABPIKA HACOKM 3a [IPUIATAHETO Ha CHIIECTBYBAIIUTE CTAHAAPTH OT JOCTABUMLUTE HA
yCIyra B IyOJIMYHO-YaCTHHUTE KOHI[ECHOHHH cropasyMenus. [lpunaranero Ha KPMC®O 12 He e
MMaJIo HUKAKBR eeKT BEpXy (GUHAHCOBHUTE oTdHeTH Ha JIpyXecTBOTO, THH KATO TS HE € IPEAMEeT Ha
CIIOPa3yMeHHUs 32 KOHIECHOHHH YCIIyTH.

KPMC®O 15 CnopazyMeHHs 3a CTPOUTEJICTBO HAa HEABIKMMH MUMOTH (B CHJIA 3a TOAMIIHY IEPHOJIH,
3anouBamii Ha wiu cnen 1 suyapu 2009 r.; KPMCO®O 15, kakto ca mpueru ot EC, € B cuia 3a
FOMMIIHY TEpHOAM, 3arouBamny citefy 31 mekemepu 2009 r., ¢ paspemeHo IIO-paHHO TpHIIATaHe).
KPMC®O 15 ne e npunoxxumo 3a aeitHocTTa Ha JIpyecTBOTO, THH KaTo HAMa HIUKAKBY CIIOpa3yMeHHs
3a u3rpakaaHe Ha HEJBKUMY UMOTH.

KPMC®O 16 XemxupaHe Ha HeTHa MHBECTHLHMSA B UyKAECTpaHHA AEHHOCT (B CHMJIA 32 TOAWILIHH
IIepHOAY, 3arousainy Ha wiH cien 1 okrtomepu 2008 r.; KPMC®O 16, npuetn ot EC e B cuna 3a
TOAMIIHM TIepruoH, 3anousammu ciaex 30 roun 2009 r., ¢ paspeweHo no-paHHo npunarane) KPMCOO
16 He ¢ MMaJl0 HMKAKBO BB3ACHCTBHE BBHPXY Te3u (DMHAHCOBHM OTYETH, ThH KaTo JIPY)KECTBOTO HE
Tpyiara XeKHpaHe.

KPMC®O 17 ,,PasnipeniensHe Ha HeNapuiHA aKTUBH KbM coGerenuiure” (B cuia ot 1 o 2009 r.).
KPMC®O 17 namMa edext Bpxy (UHAHCOBHUTE OTYETH Ha J[py>KeCTBOTO.

KPMC®O 18 ,,Tpanctep Ha akTHBH OT KITMEHTUTE”, B CHJIA 3a TPaHC(Ep Ha aKTHBH, MTOyYESHH Ha MK
cien 1 royim 2009 r. KPMC®O 18 nama edexr Bbpxy GuHaHCOBUTE OTUETH Ha JIPYyKECTBOTO.

MCC 27 ,, Konconuaupanu U HHAUBUIYATHU puHancoru otuern” (M3menen sayapu 2008; B cuma 3a
FOAMINAM TEPHOAH, 3amouBamid Ha wid cien | ronmm 2009). To3u craHAapT HAMA €(eKT BHPXY
duHaHCOBUTE OTUETH Ha J[py’KECTBOTO.

MC®O 3 (Uzmenen) ,,buznec kombunaiun™ (n3menex Suyapu 2008; B cra 3a GusHec KOMOHHAIINH,
3a KOUTO JlaTaTa Ha NpUAOOHBaHe € Ha WM CJIel] HAYalloTO HA IThPBHS OTYETEeH IIEPHUOL, 3allouBall Ha
wia cien 1 ronn 2009 r.). To3u cranmapt HiMa edekT BBpXy huHaHcoBUTE 0TYETH Ha JIpy»KecTBOTO.

MCOO 2 (Usmenenue) ,,Oriepanun ¢ 06paTHO M3KyNeHH cOOCTBEHH akiMK B paMkuTe Ha ' pynara” (B
CwiIa 3a FOJIHIIHY [IEPHO/IH, 3a1I04Balld Ha WK cief oT 1 ssayapu 2010 r.). Ilpepasrnenanvart cTaHAapT
HAMa eeKT BEpXy (uHaHCOBHTE OTHETH Ha J[py>KECTBOTO.

MCC 39 ,,OuHancOBA HHCTPYMEHTH: IIPU3HABAHE U OLICHIBAHE ’, U3MEHEH B YacTTa Ha MHCTPYMCGHTHTE

TIOZTEXKAIIM Ha Xe/pKUpaHe (B CHla PeTPOCIEKTHRHO 33 I'OJIUIIHY [IEPHOAM 3allOUYBAIH HA UIH ClIe] OT
1 ronu 2009 r.). I3MeHeHHETO He OKa3Ba BIIHSIHUE BbPXY TO3H (PHHAHCOB OTHYCT.
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MMPUJIOXKEHUS KbM FOJUAIIHUSL ®UHAHCOB OTYET (ITPOIbJIKEHUE)
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2. OGo0meHne HAa CYETOBO/HATA MOJMTHKA (IPOAbJKEHAE)
2.1 basa 3a usrorssine Ha puHAHCOBHA OTYET (IPOHJVKEHHE)

(@) Hosu cmandapmu, usmenenus u muvaKyeéanus 6 cuna Ha unu om 1 awyapu 2010 2.
(npoovaxcenue)

MCO®O 1, IIspBoHavYaNHO Npwiarane Ha MexIyHApOJHUTE CTAHAAPTH 3a (GHHAHCOBO OTUMTaHe (CIIef
usMeHeHue mpe3 pexkemspu 2008 r., B cuna 3a mepeuTe (Qunancosu otdetd Mo MCDO 3a nepuoz,
3amoypail Ha WM ciei 1 ronu 2009 r.). MaMeHeHusaT craHmapr HAMa CHUICCTBEH e(EeKT BHPXY
duHancoBuTE OTYeTH Ha JIPY’KECTBOTO.

Hsmenenus na MC®O 1, ITppBonauanHo npriarane Ha MexyHapoHUTE CTAaHAAPTH 32 (PUHAHCOBO
OTYHTaHE, CBHP3aHU C JONIBLIHUTENIHH OOJIEKUCHUS TP IIPUIaraHe 3a MbPBU IET, (B CHJIA 38 TOJUIIHHA
NepuoAH, 3ano4Baiuy Ha wik cief 1 suyapn 2010 r.). IlpomeHnTe HAMA A3 OKaXKAT HIKAKBO BIMSHUE
BBHPXY (UHAHCOBHUTE OTYETH Ha JIpy>KECTBOTO.

[Tono6penus Ha MexxyHapoaHHUTE CTaHAAPTH 32 GHHAHCOBO OTUYMTaHe (M3/1a/eHH rpe3 anpwi 2009 r.;
usmeHeHuss Ha MCP@O 2, MCC 38, KPMC®O 9 u KPMC®O 16 ca B cwia 3a TOAMIIHKA [IEPHOAH,
3amousally Ha wik ciaed 1 ronu 2009 r.; usmenenunsta Ha MCPO 5, MC®DO 8, MCC 1, MCC 7, MCC
17, MCC 36 u MCC 39 ca B cuiia 3a FOQMIIHH MEPHO/IM, 3alI0YBAIIM Ha WK cien 1 suayapu 2010 r.).
IIpomenuTe He OKa3BaT BL3ACHCTBUE BHPXY Te3H (PMHAHCOBHM OTUYETH.

(0) Ilo-panno npunazane na cmanoapmu

Hpy»ecTBOTO He € MpHIarasia 1o- paHo HOBU HJIM H3MEHEHM CTaHzapTy 1pes 2010 r.

(6) Hosu cmanoapmu, usmenenus u ntv/iKyeanus

Hakon HOBM CTaHAApTH M THIKYBaHUA OfXa M3JIaJeHH, KOUTO Ca 3aJBIDKATEITHH 3a TOMHIIHHTE
HIEPUOAH, 3anovBaliy Ha wid cief 1 anyapu 2011 r. umm no-kecHO U 3a KOUTO Jpy’)KeCTBOTO HE €
[Iprilaraja Iro- paHHO MpUeMaHe.

MC®O 9 ,,®unancosu uacTpymentn”, Yact 1(Bce owe HeomoGpena ot EC): Kilacupukamis u oueHka,
my6JIuKyBaH HOEMBPH 2009 r. , zamectBa Te3u yactu Ha MCC 39, , OHHAHCOBH MHCTPYMEHTH:
NPU3HABAHE M OLEHABAHE”, CBBP3aHHU C KacH(UKanusaTa ¥ OlleHKaTa Ha GuHaHcoBuTe akTUBH. MCDO
9 ¢ w3MeneH oTHOBO mpe3 oktomBpu 2010, 3a ga ompenend kiacuPUKAIMATA M OLCHKATA HA
¢rnancoBuTe macusH. OCHOBHM XapaKTEPUCTHKH HA CTAHAAPTA Ca KAKTO CJIe/IBA:

DuHAHCOBHTE aKTUBU C€ U3MCKBA Nia OhAaT KIACH(MUIMPAHM B ABE KATETOPUH 34 OLIGHKA: TE3M, KOUTO
e ce OUCHABAT B IIOCHEHCTBUE IO CIIpaBEeUIMBA CTOMHOCT, W TE€3H, KOUTO INE¢ Ce OICHABAT B
MOCJISACTBUC 110 aMOpPTH3MpaHa cToHHOCT. Kareropmsara ce ompesnens npu MbPBOHAYATHOTO MM
npusHasane. KnnacudukanuaTa 3aBAcH OT GM3HEC MOJeNIa Ha TIPEPUATHETO 32 YIIPABICHHE HA CBOUTE
(MHAHCOBM MHCTPYMEHTH M IOTOBOPHUTE XapaKTEPUCTHKH HA TIAPUYHMS MTOTOK Ha MHCTPYMEHTA.

CranpapTeT Bu3a B cuja oT 1 siyapu 2013 r., HO € Ha Pa3sNONIOKEHHE 32 110 — PAHHO HPHIOKCHUE.

Hpy>xecTBOTO OOMUCHS MOCHEACTBUATA OT CTaHAAPTa, BH3JICHCTBHETO My BBPXY JlpykecTBOTO M
BPEMETO Ha MPHEMAHETO My OT JIpy>KeCTBOTO.
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2. O600menne HA CYETOBOHATA MOJUTHKA (IIPOABIIKEHHE)

2.1 Ba3za 3a usrorssine Ha ¢pHHAHCOBHA 0TYET (IPOABIIKEHUE)

(¢) Hoeu cmanoapmu, usmeHnenus u myaKyeanus (Rpooviicenue)

Knacudukanus Ha npasa - M3menenne na MCC 32 (uspamen na 8 oxromepu 2009 r.; B cmia 3a
TOAMIIHU II€pHOAM, 3amouBamid Ha wm cien 1 ¢espyapu 2010 r.). M3meHeHmero ofiexuaBa
OIIpeEICHU EMHUCHUY Ha IIpaBaTa, ICHOMUHHUPAHH BBB BATyTa pa3iWvHa OT (hyHKLUHOHAIHATA BayTa Ha
u3faTesnd, KOMTO Ipedd M3MEHeHHeTo ca OWiIM OTYMTAaHM KaTo JAepPUBATUBHHU 3aJb/DKCHUSL
JIpy*ecTBOTO He O4aKBa M3MEHEHHETO /1a MMa ChIIECTBEH e(eKT BbpXy (DHHAHCOBUTE i OTUETH.

Hsmenenue na MCC 24 ,,OnoBecTsiBaHe Ha CBBbp3aHu Juna” (m3naneH npe3 Hoemepu 2009 r. u B cuia
34 roJMIIHY IIEpHOAY, 3arno4Bamy Ha win cien 1 sayapu 2011 r.). MCC 24 e npepaboten npes 2009 r.
upe3: (a) onpocTiaBaHe Ha NeHHUHULMATA 38 CBHP3aHH JIMIIA, U3sICHABAHE HA 3aMUCHIIA U IIpeMaxBaHe Ha
HECHOTBETCTBUATA, KakTO M upe3 (0) mpepocTaBsHe Ha YaCTHYHO OOJIeKYaBaHE Ha M3MCKBaHMATA 3a
OIOBECTABAHE HA CBBP3aHM C IPABHUTENCTBOTO Jjuiia. JIpy>keCTBOTO He OYaKBa M3MEHEHHETO A3 UMa
CBIIECTBEH €(eKT BBpXY PUHAHCOBUTE i OTUETH,

KPMC®O 19 ,IloracsBane Ha (MHAHCOBH 33BJDKSHUS C MHCTPYMEHTH Ha COOCTBEHUS Karmutan” (B
CU/a 3a TOAMIUHUTE NEePUOAM, 3arodsamiyd Ha wiau ciex 1 romd 2010 r.). JIpy»kecTBOTO He ouakpa
KPMC®O 19 na nma HAKak®B eeKT BpXy GHUHAHCOBUTE i OTUETH.

KPMC®O 14 (Uzmenenue) ,,IIpennnamanns 3a MUHUMAaTHA M3ACKBaHUSA 3a (puHaHcUpaHe” (B cUia 3a
TOJMINHUATE MNEPHOIM, 3aiouBam Ha wid cieq 1 aayapum 2011 r.). JpyxxecrBoTo He O4akBa
U3MEHEHMATA A2 UIMAT HAKAKBB €(heKT BbpXy (PUHAHCOBHUTE K OTUCTH.

[Tono6penust Ha MexxayHapoqHUTE CTaHIapTH 33 GUHAHCOBO oTumTane (M3aaneHu npe3 mait 2010 r. u
B cuwna otT 1 syapu 2011 r.). Ilogo6penunero ce chcTOH OT KOMOWHAIMSA OT CHIISCTBEHM MIPOMCHH U
Pa3ACHEHHS B CIIEAHUTE cTaHAapTH W pazscaenus: MCOO 1, MCDO 3; MCDO 7 u MCC 27, MCC 34
1 KPMC®O 13 ca u3MeHeHH, 3a Jila Ce M3ACHH OLCHSABAHETO Ha CIpaBe/IMBaTa CTOMHOCT Ha
NPUCLACHUTE KpeaWTH. JIpy>KecTBOTO He oOuakBa HM3MEHCHMSTA Jla WMAaT HIKaKkbB c(eKT BLpXy
(bPMIHAHCOBHTE I OTYETH.

OrpanndeHo obleK4aBaHe OT CPaBHUTENHH ornoBecTaBaHud 32 MCOO 7 npu npunarate 3a IbPBYU I1BT -
n3MeHeHre Ha MCOO 1 (B cuiia 3a roQWINHE TIEpHOIY, 3amouBainiy Ha wid cien 1 ronmm 2010 r.).
JIpy>KecTBOTO HE ouakBa W3MEHEHHETO Aa UMa.eeKT BbpXy (PMHAHCOBHUTE i OTHETH.

OmnosectsBane - NpexXBBPIIAHE HA (PMHAHCOBU aKTHBH - u3MeHenust Ha MC®O 7 (ot oxtomspu 2010 r.
¥ B CHJa 3a TOJMIIHU TepHONH, 3amouBamy Ha win caenl 1 romm 2011 r.). H3MeHeHMeTO M3MCKBA
JONBIHUTETHO OIOBECTSBaHE II0 OTHOIICHME HAa PUCKOBUTE €KCHO3WIMK, MPOM3THHAINA OT
HOPEXBEPIJICHU (PHHAHCOBH aKTHUBH, M3MeHeHHeTO He ce OUaKBa Jla UMa OTPaKEHHE BBPXY (PHHAHCOBUTE
oT4eTy Ha JlpyxecTBOTO.

Br3cranossiBane Ha 0a30BM akTHBH - M3amenenus na MCC 12 (uzganmen npes mexemepH 2010 r. 1 B
CHJIa 3a TOAMIIHYU TTePHUO/IH, 3ariouBany Ha wiM ciiel 1 sayapu 2012 r.). M3MenenusTa ca cBbp3aHH ¢
W3MEpBaHe Ha OTCPOYCHHM JAaHBYHH AKTHBH M TIACHBH, CBHP3aHH C MHBECTULIMOHHHA HMOTH, OLIEHEHH 110
Mozerna Ha crpasemiuBata croirocr B MCC 40, MHBECTHIIMOHHHM HMMOTH, M C€ BbBeXIa obopuMa
Ope3yMNIMA, Y€ MHBECTUIMOHEH HMOT C€ BB3CTAHOBSBA M3ILUIO upe3 rpoaaxOa. JIpyxecTBOTO He
OYaKBa U3MEHEHHUETO J1a UMa eeKT BbpXy (GUHAHCOBUTE H OTUETH.

Texxka xunepuH(uauyss ¥ nNpeMaxBaHe Ha ONpPelENIeHM JaTh IpH IHpWIArane 3a NBPBH IET -

Wamenenns na MCDO 1 (uzmanen nipez nexkemepu 2010 r. ¥ B cuiia 3a TOOUIIHYA [IEPUOIH, 3alI04YBAIIN
Ha wim cnep 1 ronu 2011 r.) M3MeHeHuATa He ca NPUIOKUMHU KbM JIpy>KecTBOTO.
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2. O60o06menne HA CYETOBOXHATA NOJUTAKA (IPOALIIKEHHE)
2.2 CaelKH B 4yX/{eCTPAHHA BAJIyTA

a) QYHKYUOHANHA BaILYMA U BATYMA HA NPeOCMABsHe

Ornennure eneMeHTH Ha (UHAHCOBUTE OTYeTH Ha JIpy>KECTBOTO Ce€ OLIEHABAT BLB BaJyTaTa Ha
OCHOBHATA MKOHOMHYECKA cpella, B KOATO NPEANPHITHETO H3BBPUIBA AekHocTTa cH (“QyHKIMOHANHA
BanyTa”). OMHAHCOBH OTHYETH Ca NPEACTABEHH B JIeBa, KOATO € GYHKLIMOHAIHA BalyTa Ha JIpy»KeCTBOTO
Y BaJlyTa Ha MPeJCTaBgHEe. bBJIrapckusT JieB e ¢ PUKCHpaH Kypc KbM eBpoTO OT toym 1997 r. mo cunara
Ha BbBENEHHs BaTyTeH 6op B Bearapys.

6) Coenxu u canda o : C -

Crenkure B 4Yy)XXIeCTpaHHa BalyTa Ce NPEACTABAT BBB (DYHKIMOHANHA BajlyTa, KAaTO Ce MpWiara
oduIManHus Kype 3a latara Ha cjeikata. [leyanture u 3aryGUTE OT IIPOMAHA BB BATYTHUTE KYPCOBE,
BBH3HUKHAIM B PE3YJITAaT Ha pasNyallaHusA 110 CACIKH B YYX/ECTpaHHA BaTyTa, KAKTO U OT MpPEOIleHKa
10 3aKTIOYMTEIICH BAJlyTeH Kypc Ha JEHOMHMHHMpPAHUTE B Uy>KISCTPaHHA BaJlyTa [APUYHH HO3HUIMH, CE
NPU3HABAT B OTYETA 34 JOXOJIUTE.

IIpomenure B cnpaBeanuBaTa CTOMHOCT Ha NapUYHH LICHHU KHIDKA, JCHOMHUHUPAHU B UY)KIECTPAHHA
BaJTyTa KJIaCH(QUIMPaHU KaTo (QUHAHCOBH aKTHBH Ha PasMoONIOKEHHE 3a NMPOAaKOa, Ce aHATU3UPAT U Ce
pas/eNAT Ha pe3ysITaT OT IPOMEHH B aMOPTU3UpaHaTa UM CTOMHOCT K OT APYT'd IPOMEHHM B IIPEHOCHATa
UM CTOWHOCT. BamyTHu pasimuku, CBBp3aHH C IIPOMEHHTE B aMOPTH3MpaHaTa UM CTOMHOCT, ce
Opu3HaBatT B nevaibata WK 3ary6arta, a JPYrure MPOMEHH B NPEHOCHATa CTOMHOCT Ce [IPU3HABAT B
COOCTBEHHS KarMTAaI.

ITapuuHWTE aKTUBY ¥ MACHBH B UY)X/ICCTPaHHA BAyTa C€ OTHUTAT IO 3aKkmouuTeneH kypc Ha BHB koM
Narara Ha Oananca. - yiea 1.95583 3a | epo w mepa 1.33122 3a 1 marcku nonap (31 nexemspu 2007:
1.95583 nepa3a 1 eBpo u nesa 1.48506 3a 1 marcku gonap ). Ot 1997 r. GBATAPCKUAT JIEB C& KOTHPA KbM
€BpoTO N0 (huKchpan Kype 1.95583.

2.3 Marepua/jiHu aKTHBH

KommroTpure, o6opynBaHETO M TPAHCIOPTHHUTE CPEACTBA Ca TPEACTABEHH IO HCTOPHYECKA lEHA,
HaMmajieHa ¢ HaTpynaHaTa aMOpPTHU3allUsd M eBeHTyalHa 3aryba ot obe3neHka, Mcropudeckara ¢TORHOCT
BKJIFOYBA Pa3sXOAH, KOUTO JUPEKTHO C€ OTHACAT KBbM IPUIOOUBAHETO HA aKTHBA.

HOCHCILB&H.[I/ITe pasxoau ce HpI/I6aB5[T KBbM OaJlaHCOBaTa CTOMHOCT Ha aKTHUBA MIM CE OTUUTAT KaTo
OTACJICH aKTHUB, CaMO KOraro C¢ Oo4akBa, 4e lZ{py)l(e(.‘,’I‘BOTO Ie Mnoryvun 6’BJZ[CHH/I UKOHOMHYCCKN HU3TOOH
CBBpP3aHHU C yHOTpe,GaTa Ha TO3W aKTHUB U KOraTo OTYeTHATA MM CTOHHOCT MOXKe Ja 6’[:,[(6 JAOCTOBEPHO
OInpeacjicHa. Bcemukn APYTrH pasxoau 3a NOAAPBKKA U PEMOHT C€ OTpa3siBaT B OTUCTA 3a JOXOJUTE B
nepuoaa, B KOHTO ca HU3BBPHICHHA.

AMOpTH3aI_II/I}ITa Ha MaTCPHATHUTC aKTHBH CC HAUHCIABA 110 JIMHEHHUS MCTOJ, C 1Ie]T pazsnpeacisaiie Ha
pasjinkaTta MEXnay GaaHcoBaTa CTOMHOCT U OCTAaThYHATA CTOMHOCT BBPXY IIOJIC3HUSA XXUBOT Ha aKTUBA.

OcTaTp4HATa CTOHHOCT M II0JIE3HUS KMBOT HA AKTUBUTE CE npepasriexmaar, 1 ako € H606XO,I(I/IMO, ce
IpaBAT CbOTBETHH KOPCKIIHMH KBM BCSKAa JJaTa Ha GanaHca.

banancopara cToMHOCT Ha akTMBa ce HamaisBa He3abaBHO OO BH3CTAHOBUMATa MY CTOMHOCT B
CITyyauTe KoraTo GalaHcoBara CTOMHOCT Ha aKTHUBA € [O-ToJIsIMAa OT HErOBaTa OYaKBaHA BBH3CTAHOBHMA
CTOMHOCT.
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2. O0o0menne HA CYETOBOHATA MOJIUTHKA (IPOABJIKEHHE)
2.3 MaTepuaiHu akTHBH (PO b/DKEHUE)

[Neuanfure m 3aryOWTe OT HW3BaJICHWTE OT ymnoTpeda aKTHBU CE ONpPEAENSAT 4Ype3 CpaBHEHHE Ha
I0JIy4eHaTa 1ieHa ¢ OalaHCOBaTa UM.

2.4. HemaTepna/iHu akTHBH

a) Jluyens 3a uzevputsane Ha 3CMPAX08AMENHA U NPE3ACMPAX08aMeNHA OCUHOCH.
JIMLeH3bT € MOCOYeH N0 UCTOpUYecKa CTOWHOCT. T03u HeMaTepHaleH aKTHB MMa HEOIPeeIeH CPOK Ha
MOJI3BAHE U HE CE aMOPTU3HUpA.

6) IHpoepamuu npodyxmu

IMpupoGHUTHTE JUIEH3UM 34 TPOIpAaMHH TPOAYKTH C€ KallUTaIu3upaT Ha 0aszaTa Ha DPasXOAMTe,
HeoOXO0IMMH 3a IPUI0OKMBAHE M ITyCKaHe B €KCIUTOATAIlMs Ha crielupHIHUSA TIporpamMeH npoaykr. Te ce
AMOPTHU3UPAT BbPXY TEXHUS OUaKBaH MOjIe3eH XUBOT (0T 3 710 S roauHH).

HeMaTepPIaJ'IHI/ITG ,[[’bJ'II‘OTpaﬁHPI AaKTHBH Ca IpEpasrIexjgaH BUHATK Koraro vma NpCAIIOCTABKH, 4YC
faJlaHcoBaTa CTOMHOCT HE CHOTBETCTRA HA BH3CTAHOBMMATA CTOMHOCT. AKO OajlaHCcOBaTa CTOMHOCT HA
AKTHUB HaJIBHUIIaBa OIIpE€aciiCHaTa MY BB3CTaHOBHMA CTOﬁHOCT, GajaHcoBaTa CTOMHOCT CBOCBPEMECHHO
C€ HaMmaJisBa JI0 Bb3CTAaHORMMATa CTOMHOCT.

2.5 DuHAHCOBU AKTHBH

JpyxecTBoTO Kilacubunupa cBouTe HMHAHCOBU aKTHBH B CICAHWTE KATETOPUH: 3a6MU M B3EMaHHd H
(GUHAHCOBM aKTHBH Ha pasloOjoKeHHe 3a mpoaaxba. PpKOBOACTBOTO ompeznens KiacH(pUKaUMATa Ha
HWHBECTULIUTE CH B MOMEHTA Ha MOKYIIKATa.

a) 3aemu u 83emarun

3aeMHU M B3eMaHUs ca HeJlepUBATUBHY (DMHAHCOBH aKTHBH ¢ (UKCHpPAHU KN ONPEACICHU IIallatus,
KOUTO HE C¢ KOTHpAT Ha aKTHBEH MMazap. Te ca BKIIOYECHHW B TEKYLIHW aKTHBH, ¢ M3KJIIOUEHHE Ha TE3U C
majiex nosede or 12 Mecena cie garata Ha GaiaHca, KOUTO ce Kiacu(UIMpaT KaTo HETeKyIIH. 3aeMMTe
¥ B3eManusTa Ha JIpy»KECTBOTO Ce BKIIOYBAT B CUETOBOAHHs OajlaHC B KaTeropuara Ha ,,.Biemanus” u
HllapuaHE  cpefcTBa W TApWUHM  eKBMBANGHTW'. DB3emanuATa, BB3HUKHaIHM B PE3yNTaT Ha
3aCTPaxOBATEHH JIOTOBOPHU ChIIO C€ KJIACH(HUIIAPAT B Ta3W KATErOpPUs U Ce MPOBEPsBaT 3a 0Oe3LeHKa
332e/HO ChC 3a8MHUTE U BICMAHHSATA,

3aeMuTe M B3eMaHHUATA CE OTUWTAT 110 aMOPTU3HpyeMa CTOWHOCT IIPH M3IOJ3BaHEeTO Ha METO/a Ha
e()eKTHBHHS JINXBEH TIPOIICHT.

[poBusust 3a OOE3llEHKA Ce OTYMTA B CIIy4yail, 4e ChIIECTBYBA OOCKTHBHO JOKAa3aTEJICTBO, Y€
JpyxkecTBoTo HAMa Ja ObAe B CBCTOSHHE Ja cbbepe BCHUYKM ABJDKHMH My CYMH, CBINIACHO
[IBPBOHAYAJTHHTE YCJIOBHA 110 OTHOIISHHE Ha ChOTBETHUS pasyeT.

CyMara Ha TIpOBH3MATA € paBHA HA pa3iiuKara Mexny OanaHcoBaTa CTOHMHOCT Ha B36MaHETO M
ceraiiHaTta CTOMHOCT Ha OYaKBAHWUTE OBCIIN I[MAPUYHH IMOTOUM AUCKOHTHPAHH C IIbPBOHAYAHHAT
e(heKTHBEH JINXBEH TPOLISHT.

BanaHcoBaTta CTOMHOCT Ha aKTHBa Ce HaMmallsBa dUpe3 W3MOJM3BAHETO HA KOPEKTHBHA CMETKa, a
cTOMHOCTTa Ha 3arybara ce oTpa3sBa B oTdera 3a pgoxoaure. Korato TBProBCKo B3eMaHe €
HechOMpPaeMo, TO Ce OTIHMCBA OT KOPEKTHBHA CMETKa Ha TBProBCKUTe Biemanus. [locnensaro
BB3CTAHOBIBAHE HA CTOMHOCTTA, KOSITO € OTIIMCAHA, Ce OTPa3sIBa B HAMAJICHHE B OTYETa 3a JOXOJUTE.
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2. OGobmenne HA CYETOBOJHATA NOJHTHKA (MPOAbJKEHNE)

2.5 ®PuHaHCOBM AKTHBH (MPOIbJIKEHHE)

6) Qunancosu axmudU HA PA3NONONCEHUR 30 NPOOAXNCHa

@duHaHCOBUTE aKTHUBHM Ha Pa3MONOXEHHE 3a Ipojakba ca HEACPUBATUBHM aKTHBH, KOMTO WIM ca
IpeIHa3HAYEHH 3a JIbpXKaHEe B Ta3M KaTeropus, WM He ca KiIacupuuupany B Apyru kareropuu. Te ce
BKJIOYBAT B JBITOTPaHHH aKTUBH, OCBEH aKO PbKOBOJCTBO MMa HAMEPEHHUE Jia IIPOJiajie NHBECTHULIMUTE B
neproi o 12 Mecelia oT jjarata Ha Gananca.

Iloxynkure u npojgaxOuTe Ha (PMHAHCOBH 4KTHMBH C€ OTYMTAT KATO CE€ B3eMa IIPEJ(BHJ| JlaTaTta Ha
TBPTyBaHe, T.C. JaTaTa Ha KOATO J[py:KEeCTBOTO Ce aHTaupa ¢ MOKYIKA WM MpoJaxba Ha aKTHBA,
HuBecTHIMHTE NIBPBOHAYAIHO C€ MPHU3HABAT 0 CHpaBe/UIMBATA CTOMHOCT IUIOC PasXOgUTe MO
cleIKaTa 3a BCHUKM (\MHAHCOBU aKTHBH, KOMTO HE CE BOJIAT 110 CIPaBe/IMBaTa CTOMHOCT B Heyanbara
uny 3ary6ara. OHHAHCOBHTE aKTHBH CE OTIHCBAT, KOTATO MpaBara 3a IOJyvaBaHe Ha MapUYHUTE
[OTOLM OT MHBECTMLIMH Ca W3TEKIM WM ca OWIM NIpexBbpieHH M J[py>kecTBOTO € MpeXBHPIWIO B
CBIIECTBEHA CTEMEH BCHYKM PUCKOBE M M3roAM OT coOcTBeHOCTTa. (DUHAHCOBM aKTHBH Ha
pasmoJIoxKeHHe 3a Mpofaxla ce OTYUTAT B CICABAIIUTE OTUESTHH MIEPUOIH 110 CIIPaBEUINBa CTOHHOCT.

HpOMeHI/ITe B cIipaBeJjigBara CTOMHOCT Ha MNapuiYHUTEC U HCIIAPUYIHUTC HECHHU KHHXKA, KJ'IaCI/I(I)I/ILII/IpaHI/I
KaTo ,,Ha pasmolIO)KCHHE 3a npo,uaxcGa”, CC IpU3HaBaT B cobCTBEHMS KanuTaj ¢ W3KJTIOUeHHEe Ha
pasxoauTe 3a 06631_IGHKa.

JluxBaTa O LEHHM KHMWKA KJIaCH(HIMpPAHU KaTo ,,Ha Pa3MOJOKeHHMe 3a Tpojiaxba”, M34HCIIcHa TI0
METOla Ha e(EeKTMBHHS JIMXBEH MPOLEHT, ce MpH3HaBa B OTYeTa 3a Joxojaure. CrpaBeanuBata
CTOWHOCT Ha KOTMPAaHMTE MHBECTHULUM CE ONpesiess Ha 0a3za JaHHHUTE 3a LICHWTE ,,KylyBa” Ha na3apa.
Axo masapa Ha (UHAHCOBHTE aKTHBH € HEaKTHBEH (KAKTO M 3a HEKOTHPAHW IEHHH KHIKA),
Jpy>ecTBOTO ycTaHOBSBAa CIpaBe/UTHBATA CTOMHOCT, W3MION3BAMKM TEXHHUKH 32 OLEHSIBAHE, KOHUTO
BIUTFOYBAT M3IIOJI3BAHETO HA IMOCIECAHHU TIa3apHH C/IENIKH, CACIKH C aHAIIOTHYHN WHCTPYMCEHTH, aHaJlu3
Ha JIMCKOHTHpPaHM IIAPUYHM IIOTOUM M MOJENU 3a OIIeHKAa Ha OIIMH, OTPa3gBallid MAaKCHUMAJIHO
Na3apHUTE YCIIOBUS U KOJKOTO C& MOXKE IMO-Masko HHopMaIius, crieiu(pryHa 3a KOMITaHHSTA.

2.6 IlapuuHn cpeacTBA U eKBUBAJICHTH

HapI/ILIHHTe CpCACTBA U IMapUYIHA €KBUBAJICHTH BKJIIFOYBAT apyu B 6p01>i, napu 1o GaHkoBY CMETKU, ApYTH
BHCOKO JIMKBHIHH KPATKOCPOUYHU UHBECTUIHUH C IIaJICK A0 TPU Meceria.

2.7 O0e3neHka HaA AKTHBH

K®M parara Ha 6amaHca JIpy>ecTBOTO MpeLieHABa Najlk ChIIECTBYBAT OOSKTHBHHU JI0KAa3aTENICTBA TaU
bHHAHCOB aKTHB WM rpyna (UHAHCOBH aKTHBHU TPOBa Na Ghiar obesuenenn. DUHAHCOB aKTHB WM
rpyna GHUHAHCOBH aKTHBH ce OOE3lCHSABAT M Ce OTuMTa 3aryGa OT 00e3leHKa CaMO aKo ChIIECTBYBA
ODEKTUBHO JIOKa3aTeJICTBO 3a 0Oe31eHKa B PE3y/ITAT Ha BH3HUKBAHE HA €/IHO WM [TOBEYE CHOUTHS CIE/
NBPBOHAYAIIHOTO NpH3HABaHE Ha akTuBa (,,cbOWTHe, BojelO N0 3ary0a”) u Topa cpbutHe (MU
cuOUTHA) OKa3Ba BIMAHHE BBPXY PEABUACHHTE OBACIIH MTAPUYHHU ITOCTHIUICHHUS OT (HHAHCOBHS AKTHB
WM rpynara (DUHAHCOBM aKTHBM, KOWTO MOraT HafexaAHo naa 6baar oueHeHd. OGEKTHBHH
JI0Ka3aTesicTBa 3a o0e3lCHKA Ha (PUHAHCOB aKTHB WIM rpyna (DHHAHCOBM aKTHMBH Ca HAJIMYHU JAHHH,
CTaHaJIM AOCTOsTHUE Ha [{py>XecTBOTO OTHOCHO:
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[image: image25.png]OBB-YAPTUC 3 AN
NPWIOKEHWSA KbM I'OJUIITHI S PHHAHCOB OTYET (ITPOABJIZKEHUE)
31 AEKEMBPH 2010 r.

2. O6o6meHne HA CHETOBOTHATA MOJHTHKA (IPOIbJIKEHHE)
2.7 O6e3nenka Ha aKTUBH (IPOIBJKEHUE)

(i) cwInecTBeHU (UHAHCOBHU 3aTPyIHEHUS Ha U3JaTeNs Ha (PUHAHCOBUSA AKTHB MK Ie0UTOPA,;
(i1) HapymIaBane Ha JOTOBOP KaTo 3a0aBa MIIM HEW3BBHPINBAHE Ha IUIANAHMU;
(iii) BeposATHOCT M3maTeNsl HAa (DUHAHCOBHS AKTHB WIH JeOuTopa ja Obje 06SBEH B HECHCTOATENHOCT
WJIM J1a IPETHPIN APYTo (PMHAHCOBO IPECTPYKTYPUpPAHE;
(iv) 3ary6a Ha akTHBCH Ta3ap 3a (UHAHCOB aKTHB, MOPaju HMHAHCOBH 3aTPYAHEHHS; WK
(v) HanuvHa WMHGOPMAIIWS, MOKa3Balla CHINECTBEHO HAMAJECHUE HA NPEABMAECHUTE GBACIIA MapUUHU
MOTOLW OT rpyna GMHAHCOBH aKTUBH CJIEl TbPBOHAYAHOTO IPH3HABAHE HA TE3M AKTHBH, BBIIPEKH
Y€ HaMaJICHWETO BCE Olle He MoXke fa Ob/ie OIpesieNieHo 3a OTIesieH (PUHAHCOB aKTHB B TpyIiaTa,
BKJIIOYHTEITHO:
® HEraTMBHM IIPOMEHU B INIATEXHOTO CHCTOSHHE Ha W3JaTesii Ha (DHHAHCOBHS AKTHB HIIM
nebuTopa Ha rpynara akTHBH; HIH
® HAUMOHAIHK WM MECTHH MKOHOMHYECKH YCJIOBHS, KOMTO Ca CBBP3aHU C HEH3NIBJIHCHHE Ha
3ab/DKEHUATA 110 (QUHAHCOBHUTE AaKTHBW B I'pylaTa OT CTpaHa Ha W3JaTelds Ha (pUHAHCOBMS
aKTHB W/wiu geburopa.

(@) Qunancosu akmusu nO AMOPMUIUPYEMA CHOUHOCT

JpyxecTBOTO IbPBOHAYAIHO TIPEleHsIBa KbM BCsKa JiaTa Ha OGalaHca Jajy ChUIECTBYBAT OGEKTHBHU
JoKasaTesicTBa 3a oOOe3lleHKa Ha OTHCJIHH CHINECTBEHH (HMHAHCOBU aKTHBH. AKO J[py»XecTBOTO
TIPELIEHH, Y€ HE CBINEeCTBYBAT OOCKTHBHU J0OKA3ATEJICTBA 3a 00e3lleHKa Ha OTJieNIeH ChUIECTBEH MIIU
HECBHIIECTBEH (MHAHCOB aKTHB, TOW Ce BKIIOYBA B Tpyna (UHAHCOBM AaKTHBH C I10JO0HH
XapaKTepUCTHKY Ha KPEJWTHHS PHUCK M Ce HPOBEPSBAT 3a€)HO 3a Haauuve Ha o0e3leHKA. AKTHBH,
KOUTO C¢ MPOBepSABAT WHIMBHAYaJHO 3a Hajiude Ha OOe3lleHKa, W 3a KOWTO € MpH3HATa WIH
NPOIRIDKABA JIa Ce MPU3HAaBa 3ary0a oT 00e31eHKa, He ¢e OLIEHSIBAT Ha MPYIOBO HUBO.

AKO ChHIECTBYBa OOCGKTHBHO JIOKA3aTEJICTBO 34 3ary0a OT OO€3LeHKA Ha 3a€MH WM B3CMaHMS, WM
OBbpXKaHM 0 TaJek WHBECTMIMH, OTYUTAaHH 0 aMOPTH3UpyeMa CTOHHOCT, cymara Ha 3arybata ce
onpenens KaTo pasjidKa MexJy OajlaHcoBaTa CTOHHOCT Ha aKTHBA W HACTOSIIATA CTOMHOCT HA
U3YMCIIeHUTe OBJEM NapUYHM TOTOUM (C M3KIoYeHWe HA Objenmre 3arybd 0 KpeauTa),
MUCKOHTUpAHH ¢ IbpBOHAYAHUS ©(CKTHBEH JIMXBEH NPOIEHT 3a (hHMHAHCOBHS akTWB. BamarcoBaTa
CTOMHOCT Ha aKTHBA CE€ HaMajliBa Upe3 M3IOJI3BaHEe Ha KOPEKTHBHA CMETKA M 3aryfbara ce mpu3HaBa B
otdeta 3a goxoaure. OT NpakTHYHH chobpaxkeHus, JpyKecTBOTO Moke Jia orpeneriy obe3leHkara Ha
6a3a cnpaBemIMBaTa CTOMHOCT Ha (DHHAHCOBHS MHCTPYMEHT, KATO CE€ M3IIOJI3BA CPaBHUMA Na3apHa
LICHA.

3a menrTa Ha KOJEKTHBHOTO OMpeJelisiHe Ha ofeslieHkara, ((MHAHCOBUTE aKTHBH Ce Ipymupar Ha 6asa
NOJOOHM XapaKTEPUCTHKM Ha KPEAMTEH PUCK (TOecT Ha (a3sa MOJMTHKATA 3a KATErOPH3UpaHe Ha
Hpy*ecTBOTO, KOATO OTYMTA BH/JA HA AKTUBA, MHIAYCTPUATA, reorpadcKoOTO pPasloNokKeHHe, MHHAI
CTaTyT Ha mpocpoune U Apyru dakropu). Te3u xapakTepHCTHKH ca HEOOXOAHUMH 3a OMpEJIENsiHe Ha
OBbAelMTe TAPUYHM MOTOLM 3a IPymd MOAOOHM aKTUBH, Thil Karo ca IIOKasaTeJlHH 32
IJIaTEXKOCHIOCOOHOCTTa Ha M3Jarefisl IO OTHOIWICHME Ha BCHYKH CYMH, IB/DKAMH CBIJIACHO
JIOrOBOPEHNUTE YCIOBUS HA OLCHSBAHUS TBITOB HHCTPYMEHT.

Axo B crenpal mepuos, cymara Ha 3arybata oT OOe3leHKA Hamajlee M TOBA HAMAJICHHE MOXKE
0DEKTHMBHO J1a ce CBBPIKE ChC CHOHTHE, BH3HUKHAIIO Clie]l MPU3HABaHe Ha obe3lieHKaTa (KaTo HarnpuMmep
10106 peH KPeJIUTeH PSUTHHT), IpH3HATaTa pey 3ary6a oT 00€3IIeHKa ce CTOPHUPA KATO CE& KOPUrupa
KOPEKTHBHATa cMeTKa. Bp3cTaHOBeHATa cyMa ce TpH3HABa B OTYETA 32 JOXO/IUTE.
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[image: image26.png]OBB-YAPTHUC 3/1AZL
MPUJIOXEHMS KbM I'OJUALIHUSI ®AHAHCOB OTYET (IMPOABJIKEHUE)
31 JEKEMBPH 2010 r.

2. O0o01menne HA CYETOBOHATA NOJUTHKA (I POb/KEHHE)
2.7 OGe3neHka Ha aKkTHBUTE (IPOIBJUKEHHE)
6)Obe3yenxa Ha HehuUHAHCOBYU AKMUGU

AKTHUBH, KOUTO CE aMOPTH3UPAT, CE MPETekIaT 3a HaTHUHe Ha 0Ge3leHKa, KOraTo ca HAJIMIE CHOUTHS
WK UMa OpoMsAHA B O0CTOATENICTBATA, TOKa3Bally, Ye OajlaHcoBaTa CTOMHOCT Ha aKTHBUTE HE MOXKE JIa
OBje BB3CTaHOBeHA. 3a 3aryba oT obe3leHKa ce MpHU3HABa Cymara, ¢ Kosto GajlaHcoBaTa CTOMHOCT
HAJ(XBBPIIS BH3CTAHOBUMATA. BB3CTAHOBUMATA CTOMHOCT € ITO-BHCOKATA OT CTIPABELTMBATA CTOMHOCT,
HamajleHa ¢ pa3xomuTe 3a Mpojax0a, U CTOMHOCTTa B ynorpeba. 3a Aa ce onpesesid CTOHHOCTTa B
ynotpeba, akTHBUTE C€ IPYIHpAT B Hal-MaJKHTE BB3MOXHH pa3rPaHHUMMH EINHHUIY (€MHHULIM,
TeHEPHPALIY [TAPUYHH TTOTOLIH).

8) Obe3yenxa Ha axmueu Ha pasnoLodicenue 3a npooaxcba

Ha narara na 6Gananca J[py>kecTBOTO OLIEHsABA JaJId CHIECTBYBAT OOEKTHBHY JIOKA3aTEIICTBA, e JajleH
(MHAHCOB aKTHB WITM Ipyna OT (PUHAHCOBHM aKTUBH ca obesleHeHH. Korato ce TecTBar 3a 0be3leHKa
KaInUTaJIOBATE LEHHU KHIDKA, KJIACH(DUIMPaHH KATO ,,HA Pa3loioKCHUE 3a MpoAakOa”, HaTMYMeTO Ha
CBINECTBEH MIIM MPOABILKUTENIEH CIla] B CIpaBeJIuBaTa CTOMHOCT TIOA [ieHa Ha MpHAOOKBaHEe ce CUHTA
33 MHIUKATOP 3a HalMuMe Ha o0eslieHKa. AKO CBINECTBYBAa JIOKA3aTENCTBO 3a O0Oe3LeHKa Ha
»(PHHAHCOBHUTE aKTHBHM Ha Pa3MONIOKEHUE 3a Mpojax0a”, TO HaTpymaHure 3aryOu (MU3UHCICHH KaTo
pas/mka MeXOy LeHaTa Ha NpuaobWBaHe M TeKyllara CIpaBe/UIMBaTa CTOWHOCT MHHYC o0e3lieHKa,
OTUETEHA B MpPEIXOJeH IIepHOA B OTYETa 3a JOXOJINTE), C& OTIMCBAT OT KAllUTAla M Ce [IPU3HABAT B
oT4eTa 3a JoxoxuTe. 3aryba or ofeslieHKa Ha KamdTaloBH HWHCTPYMEHTH, IIpU3HATA B OT4HETa 3a
JIOXOJIUTE, He MOXKE J1a C& CTOPHHPA IIPe3 0TUYeTa 33 JIOXOJ[HTE.

2.8 OcHoBeH KaMATAJ

OGHKHOBEHHTE aKLMHU e KIIACU(HIMPAT KATO KAIIUTAIL.

2.9 Toproeeku 3a1bJKeHUS

ToHproekuTe 3ab/DKEHUS M APYTH TEKYIM CyMH €€ NpHM3HABAT 110 IIbPBOHAYAIHATa UM (akTypHa
CTOMHOCT (IieHa Ha MpUIoOMBane), KOSATO € CpaBelIMBaTa CTOMHOCT HA BB3HAIPAXKICHHETO, KOSTO LI
6b1e miaTteHo B O'pJICIIIE 3a MTOMYUCHHUTE CTOKH M YCIIyTH.

2.10 3acTpaxoBaTe/JJHH IOTOBOPH - K1ACH(PUKAIHA

Jpy»ecTBOTO CKIIIOYBA CaMO KPAaTKOCPOUHH JIOTOBOPH, KOMTO TIPEXBBPIAT 3acTpaxoBarennus puck. C
JIOTOBOpa 3a 3acTpaxoBKa JIpy»KeCTBOTO ce 3aJbJDKABa Jla MoeMe ONpe/ieieH PUCK cpelly IUIaliaHe Ha
IpeMys U IpU HACTBIIBAHE Ha 3aCTPaXOBATENHO CHOWTHE Jla 3aIUIaTH Ha 3aCTPAXOBaHUs WM Ha TPETO
TIOJI3BAIIIO CE JIULIE 3aCTPAaXOBaTeITHO 00e3IIeTeH e HiTH TIApHYHA CyMa.

3acTpaxoBaHETO € JAEeHHOCT 110 OCUrypsiBaHe Ha 3acTpaxOBaTeTHO MOKPHUTHE Ha PHCKOBE IO CHIaTa Ha
JIOTOBOp, M3pa3sBalllo ce B HaOMpaHe M pa3xojiBaHe Ha CPEICTBa, NIPEeJHA3HAYCHH 34 H3IVIAlaHe Ha

o0e3lIeTeHNsT B APYrd MapuvyHd CyMH TP¥ HACTBIIBAHE HA CHOMTHS WM cOBABaHE Ha YCIOBMA,
IpEeIBUJICHH B JIOTOBOP HUTH B 3aKOH, KAaKTO U B MPSAKO CBBP3aHUTE C TOBA JEHHOCTH, BKJIIOUUTENHO!
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[image: image27.png]OBB-YAPTHC 3] All
MPAIOXKEHUSA KbM I'OAUIIHAS ®UHAHCOB OTUET (ITPOIbJIKEHIE)
31 JEKEMBPY 2010 r.

2. OGoGmenne HA CYETOBOHATA MOJHTHKA (POIAbJKEHHE)
2.10 3acTpaxoBaTeJHH A0rOBOPH — KIacupuranus (NPoIbJoKEHHE)

OLIeHKa Ha 3aCTPaxOBATEIHMAS PUCK;
OIIpeJeIIAHe Ha 3aCTpaxoBaTenHaTa IpeMus;

YCTaHOBSBAHE Ha HACTBIIHIIO 3aCTPaxOBATEHO ChOUTHE;

omnpenessHe pa3Mepa Ha IIPUMMHEHUTE Bpeu;

yIpaBleHHe Ha COOCTBCHUTE CPE/ICTBA U Ha aKTHBUTE, KOKTO CIIY>KAT 38 TIOKPUTHE
Ha TEXHUYECKHTE PE3EPBH HA 3aCTPAaXOBATENs; MPCXBBPJIIHE HA BCUUYKU WIA Ha
YaCT OT 3aCTPaxXOBATEJHWTE pMCKOBE, TIOKPUTH OT 3acTpaxoBaTel, Ha
pe3acTpaxoBareli (TIACUBHO MPe3acTPaxoOBaHe);

CrxumrouennTe oT JIpy»ecTBOTO 3acTpaxoBaTeHUTE JOTOBOPH He BKItousar DPF, KouTo npeacTapigsar
XapaKTePUCTHKA, HaBalla IIpaBO Ha COOCTBEHHWKA [1a ITOJYYH OCBEH IB/DKMMHUTE OOC3IIETCHHsS M,
JONBIHUTENHH NOJI3H WK OOHYCH.

*  Kpamxocpounu 3acmpaxosamennu 002080pu

lpemuure no xpamxocpounu 3acmpaxosamennu 002060pu €& TPHU3HABAT KATO NPEMHUEH IIPUXOJ
MPOTOPIHOHATIHO 33 TEPUOJa, 38 KOMTO ce OTHaciaT. YacTra OT moJydeHarta MpeMus [0 BaTUIHH
3aCTpaxOBaTeJIHA TOTOBOPH, KOUTO Ca CBBP3aHH ¢ HEHM3TCKJIM PUCKOBE KbM jaTata Ha Gajiamca ce
OTYHUTAT KAaTO NPEHOC-TIpeMKEH pe3epB. [Ipemunre ce mokazpaT npejy npucnajaHe Ha KOMUCHOHHUATE K
NPE/M JIAHBLY WK APYTH HaJ03H, HAJIAraH{ BbPXY [IPEMHUHTE.

ITnatenuTe 06e3IeTEHNsT U PA3XO/M 32 YpexJaHe Ha MPETEHIMM Ce MPHU3HABAT B OTYETA 34 JIOXOJIUTE
Ha 6a3a Ha NPEeJIBU/ICHOTO 3aIb/DKCHHE 3a 00€3MIETeHNE, IBLKHUMO HA TIPUTEKATENA Ha MOIMIATA MU
TPETH JIMIa, TIOHECIIH IIETH OT MPHTEKATEIIs Ha IoNIMIara. Te BKIIOUBAT MPEeKH M HEMIPEKH Pa3xoju 3a
YPpeX/IaHe Ha METUTE U IPOU3THYAT OT ChOWUTHSA, BR3HUKHAJIM JI0 jlaTaTa Ha GamaHca IOpH, ako Te He ca
6w npengsenu npex pyxecTBOTO. J[py>KECTBOTO HE AUCKOHTUPA 3aAB/DKEHUATA CH 32 HEM3ILIATEHH
meTH. 3abJDKEHUS 33 HEH3IUIATeHH INETH CC ONPENENAT KATO C€ HM3IIOJI3BAT HAYAIHUTE JAHHH 3a
OLUCHKA HAa WHIWBUIYyaJlHM Ciydad, oOsiBeHH mpen JIpy»KECTBOTO M CTATHCTHUECKH aHAH3U 3a
MTOHECEHHUTE, HO HEOOABEHH HIETH, M KaTo Ce ONPEJeNsT OYaKBAHUTE MAKCHMAJIHW PasXoAd 3a II0-
CIIOXKHHTE MCKOBE, KOMTO MOIaT Oa Ce MHOBJUAAT OT BBHINHH (akTop (Karo Hampumep ChieGHU
pEIIeHus).

e Omcpoyenu aKkeUSUYUOHHU PA3Xo0U
OTCpoYeHH aKBU3MIMOHHM PasXOAH IPE/CTABIABAT KOMUCHOHHM W JIPYTH aKBH3HIMOHHH Pa3XOu,
OTHACAIIU Ce JI0 HEM3TEKIMsA IIEPUOJ Ha pUCKa IO ACHCTBAIM JOrOBOPH KbM JaTaTa Ha GasaHca.

AKBMBULIMOHHUTE PAa3XO/IM CE OTCPOYBAT 3a CJICABAIIA OTYETHH MEPUOAN TIPOTIOPHHAOUANHO ¢ IPEHOC-
HIpeMHITHUSA pe3epB.
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INPUJIOKEHUS KBM I'OANIITHUSA ®PUHAHCOB OTUET (ITPOABJI)KEHHUE)
31 JEKEMBPH 2010 r.

2. O0o0menne HA CYETOBOHATA MOMHTHKA (IPOABIKEHHE)
2.10 3acTpaxoBaTeJinu AOrOBOPH — KJIAcHPUKANHSA (IPOABILKEHHE)
¢ Tecm 3a docmamvyHOCH HA 3ACMPAXOBAMENHUNE pe3epeu

KoM Beska nata Ha GanaHca ce M3BBpIIBA TECT 3a JIOCTATHYHOCT HA 3aCTPaXOBATENHUTE PE3EPBU IO
3aCTpaxoBaTEHUTE JIOroBopd. Ilpu WM3BBpIIBAHETO HAa Te3W TECTOBE, CE€ M3IOI3BAT Hal-moOpHTE
OLIGHKM 3a OBJCHIMTe MapUYHH [OTOLM [0 3aCTPaXOBaTeNHHTE MAOTOBOPU M 3a Pa3XOIWTe IO
u3IlalaHe Ha oOe3MIeTeHHs], aAMHUHUCTPATHBHM pasXOJM, KAKTO W 3a IPUXOa OT WHBECTHLHMH OT
AKTHBHTE 110 3aCTpPaxoBaTeNHHUTE 3aJb/DKCHMs. Bcska pasznuka ce TpH3HABA CBOEBPEMEHHO KarTo
nevayba wiaM 3ary6a IbpBOHAYAIHO upe3 OTIIMCBAHE HA PA3CPOYEHH AKBU3MIMOHHM PasXold U B
NOC/ICACTBHE UPE3 HAYMCIIBaHE Ha MPOBU3MA 3a 3aryOu, MPOM3TUYAINM OT TECTOBE 33 AOCTAThYHOCT
Ha 33/Ib/DKCHHETO (IIPOBHM3HUS 32 CHIIECTBYBALIA PUCKOBE).

o [Ipesacmpaxoeamentu 002080pu

Cruttouenu ot JIpyskecTBOTO OTOBOPH C IIPE3acTPaxoBaTeld, ChIJIACHO KOUTO, CPEIy OTCTHIIBAHE Ha
3acTpaxoBarejHa npeMus, Jpy>KecTBOTO NPEeXBHPIIS YacT OT HMOETHUTE OT HEro PUCKOBE O €/IMH MIN
II0BeYEe 3aCTPaXOBATENHM JOTOBOPH. JIOrOBOpH, KOMTO He OTTOBapsAT Ha Te3U H3MCKBAHMATA CE
K1acupunupaT Kato (GUHAHCOBU aKTHBH.

Ilom3ure 3a ﬂpy}KeCTBOTO, NPOM3THYAIIKM OT CKIHOHYCHUTEC IMIPE3aCTpaxoBaTCIIHUTC HOTIOBOPH, CC
TMIpU3HABAT KAaTO MPE3acTpaxoBaTC/IHU aKTHUBH, Te3n akTHBU BKJIFOYRAT KpPaTKOCPOYHHU 3aABJIDKCHHA Ha
Npe3acTpaxoBaTCJIMTe, KaKTO M B3€MaHUA, KOHTO 3aBHCAT OT OYaKBAHUTE OGCBHIGTCHI/IH W II0JI3H,
IIPOU3THYAIIN OT CHBOTBETHUTE MPE3acTpaxoOBaHU 3aCTPaxOBATCIIHHA JOTOBOPH. CyMHTe, BBE3CTaHOBHMH
OT HJIX Ha IIPE€3acTPaxoBaATEIUTE CE OICHABAT CEbBMECTHO CHC CYMHUTE, CBBP3aHM C MPEe3acTpaxOBaHUTE
3aCTpaxoBaTC/IHU AOT'OBOPH M B 3aBHCHMOCT OT YCJIOBHATA HAa BCCKHU NPE3acTPaxoBaTENICH OOrOBOP.
HpeBaCTanOBaTeHHHTe 3albJDKCHHA Ca MpEeAUMHO IPCMHUH, IABJDKHMH 110 IIPE3acTpaxoBaTC/IHA
JAOT'OBOPHU U CC IMPU3HABAT KAaTO pa3XoMd, IPHU BE3HMKBAHEC Ha 3abJDKCHHUETO.

Jpy’kecTBOTO Iperiexa npe3acTpaxoBaTeJIHUTE aKTUBH 32 o0e3leHKa eXEroJHo. AKO CBHIIECTBYBa
00EKTHBHO JIOKA3aTEICTBO 3a O0e3leHKa Ha IIpe3acTpaxoBaTelneH akTB, JpyKecTBOTO HamasiBa
GanaHcoBaTa My CTOMHOCT IO BB3CTAHOBMMATA H ITpU3HaBa 3ary0a ot obe3lieHKa B OTYETa 33 JIOXOIUTE.
Jlpy>kecTBOTO Moy4aBa OOEKTHBHO JOKA3aTENICTBO, Y€ JA[CH IMpe3acTpaxoBaTelieH akTHB TpsAOBa Ja
Onlie ofe3lieHeH, KaTo M3IO3Ba CHUMSA HPOLEC BB3NPUET 38 (DMHAHCOBUTE AKTHBM, OTYUTAHU MO
amopTH3upyema cToWHOCT. 3arybara oT ofeslieHKa CBIO Ce M3YHCIISABA, KATO CE H3IIONI3BAa METO/a,
M3MO0JI3BaH 3a Te3H (PMHAHCOBH akTUBY. Te3u npouecu ca onucanu B [Iprmwiokenwe 2.5.

*  Bzemanus u 3a@bﬂ3fC€Hufl, C8bP3UHU CBC 3ACMPAX0BAMENIHU 002060]914

Bsemanunata n 3aBJDKCHUSATA CC NPU3HABAT IIPH Bb3HHKBAHETO WM. Te BrmouBatr CyMH, ABJDKHUMHU Ha
HIA OT 3acCTpaxoBaTC/IHKU arcHTH, 6p0KepH, 3aCTpaxoBaTe/iIHd KOMIIAHWWA MW [PUTEKATC/IM Ha
3aCTpaxoBaTCIIHU JOI'OBOPH.

AKO ChIecCTByBa OOEKTHBHO JOKa3aTeJCcTBO 3a 00e3lleHKa Ha 3acTpaxoBaTelHH B3eMaHud,
JpyxecTtBoTo HamaisiBa GajlaHCOBaTa CTOWHOCT HA 3acTpaxOBaTeJIHUTE B3eMaHWs W IIPU3HABA Ta3Hd
3ary0a or o0e3lieHKa B OT4eTa 3a JA0XoauTe. JIpy»KecTBOTO OlleHsiBa OOEKTHUBHOTO AOKA3aTeICTBO, 4e
JIAZICHO 3acTpaxoOBaTeJIHO B3eMaHe TpsaOBa aa Obae o0e3leHeHO, KaTo M3MON3Ba CBINUA IIPOLEC
BB3NPHUET 3a 3aeMUTE M B3eMaHUATa. 3ary0ara oT o0e3leHKa CBINO Ce M3YMC/IIBA KATO Ce H3IION3Ba
METO/1a, U3MOJI3BAH 3a Te3W (PHHAHCOBH akTHBH. Te3n mporiecH ca onrcany B [Ipunoxenne 2.5.
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MPUJIOKEHMSA KbM I'OAULLHUSI DUHAHCOB OTYET (HPOXLJIKEHUE)
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2. O60o0menne Ha CYETOBO/HATA MOJHTHKA (IPOIBJDKEHHE)
2.11 Texymu u OTCPOYEHH JAHBIU

Texymmar jmanbk BBPXY J0XO#a ce H3uMCiAsiBa Ha (a3a M3MCKBaHMATA Ha OBIrapcKOTO JAHBYHO
3aKOHOJIATENICTBO — 3aKOHA 3a KOPIIOPATUBHOTO NopoxonHo obiarane (3KITO). HoMuHanHaTa faHbYHA
CTaBKa 3a KOpIIOpaTUBHUSA AaHbK 32 2010 1. e 10% (2009: 10%).

O’I‘CpO‘-IeHI/ITe JAaHbBLHK C€ IIpU3HaBAT II0 fanancoBus METOA 3a BCHYKH BPEMEHHH pas3iMKu KbM
OT4YCTHATa JaTa, KOUTO BBE3HHKBAT MEXKJY AaHbYHATA OCHOBA Ha aKTHUBHUTE H ITACUBUTE U TEXHUTE
OaJTaHCOBH CTOMHOCTH. OTCpO‘-IeHI/I JaHbYHHU MaCcuBU CC IIPU3HABAT 3a BCHYKH obmaraemMu BpCMEHHHU
Pa3/INKK - OCBCH MO0 -CTCIICHTA, A0 KOATO OTCPOUCHMUAT HAHBUYCH ITIaCHB BB3HHKBA OT IIBPBOHAYAIIHO
NpU3HABaHC Ha aKTHUB MJIM ITaCHUB OT JlaJicHa CACIKA, KOATO He € OusHec KOM6I/IH3.LII/IH W HC BJINAC HUTO
BBPXY CUCTOBOJHATA HeanGa, HUTO BBLPXY JHAaHBYHAaTa neuajiba MU 3ary6a KbM MOMCHTaA Ha
HU3BLpIIBAHE Ha CACIKaTa. OTCpO‘IeHI/ITe JaHbYHM aKTHBH H ITaCHBH CC OLCHABAT II0 AAHBYHHUTC
CTaBKH, KOUTO CC OYaKBa Ja 6’BI[aT B CuJia 3a Mmepuoaa, B KOWUTO aKTHBBT CE pean3npa Uik NMacuBbT CC
Ypeau, Bp3 OCHOBA Ha JaHBYHUTE CTaBKH, JcHCTBAIY WIIM BJIC3JIH B CHJIa, B 3HAYUTCIIHA CTCIICH, KbBM
OoTUHeTHATa aarta.

OTCpO‘IeHH JaHbYHH aKTHUBH CC IIPMA3HABAT N0 CTEIIEHTA, B KOATO € BEPOITHO Jia Ca Ha JINIE obnaraemu
neyanbu B 6’bﬂellle, CpeIly KOUTO JaHBPYHUTC BPEMECHHUTE PAa3JIMKHU Ja Morat aa 6’B,E(aT npucnagHaTH.

2.12 loxou Ha HAETH JIMIA
(a) Coyuanno, ReHCUOHHO U 30PAGHO OCULYPABAHE

ChbriacHo JEHCTBAIIOTO 67)nrapcxo 3aK0OHOoAaTCIICTBO I[p}I)KeCTBOTO JABJIDKKM BHOCKH 3a COIMalIHO,
MCHCHUOHHO U 3/IpaBHO OCUTYPABAHE B ICHCHUOHCH q)OHI[, ynpasJigBaH OT IIPaBUTECIICTBOTO. Buockure ce
OTYHMTAT KaTo pasxo[ B OTHECTHHUA IICPHO/, 32 KOHTO ce ABJDKAT.

(6) Hoxoou npu npexpamsieane na mpyoo8omo npasoomuomenue

Cerinacno 6sarapekus Kogeke Ha Tpysa, B Ciiydaii Ha MpeKpaTaBaHe HA TPYAOBHS JOTOBOP CJIEA KATO
CITy)KUTENAT € JIOCTMIHANl M3UCKBaHATa I10 3aKOH IEHCHOHHA BBH3PACT, HE3aBUCHMO OT MPHUYMHATA 32
NpEKPATABAHETO, TOM MMa IIpaBO Ha KOMIIEHCALIMS KaKTO cliefiBa: 2 GpYTHHM MeceuHH paboTHH 3aIiiaTv
3a BCHYKH CJTydau U 6 OpyTHH MeceuHr paGOTHH 3aIliaTH, aKo CIIY>KHTENAT € paGoTii B Jpy’>KecTBOTO
B IIpoJLIDKEHHUE Ha ToHe 10 romuHm.

B kpas na Bcekn oTdeTex nepuof Jpy>KecTBOTO MparH MPUOIM3UTEHA OLEHKA U NPU3HABA [IPOBU3HS
32 3aIBJDKCHHETO CH 3a H3IUIallaHe Ha NEHCHOHHH moxomu. [IpW HM3uncneHWeTo Ha TNPOBH3MATA
Hpy>XeCTBOTO mpelieHsBa CeramiHaTa CTOWHOCT Ha OBAelUTe 3a/ib/DKEHMs] 3a H3IUIalllaHe Ha
ICHCHOHHH JIOXOJIM KATO B3€Ma NPEABUI BEPOITHOCTTA 33 MEHCHOHUPAHE HA CIIY)KUTEJIUTE HOKATO ca
Ha3Ha4deHU B JpyKecTBOTO.
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2. 00001 eHNe HA CHETOBOAHATA MOJUTHKA (MPOAB/IKEHHE)
2.13 IlpoBusnn

ITpoBu3uy 3a pa3xonu 3a NpeCTPYKTYPUpAHE U TTPABHH UCKOBE Ce IPU3HABAT Korato JpyskecTBoTo uma
CETallHo MPaBHO WM KOHCTPYKTHUBHO 33/bJDKCHUE KAaTO PE3yNITaT OT MHHAIM CHOUTHS; 110-BEPOSITHO €
Ja BB3HMKHAT (OTKOJKOTO Ja He BH3HHKHAT) M3XOMAINIM TApWYHH TOTOIM 3a I[oracsiBaHe Ha
3ab/DKCHUETO U KOraTO MOXKE HAJEK/THO /1 ce OTPE/IeNI CyMaTa Ha caMoTo 3aabbkeHue. IIposusuunre
3a MPeCTPYKTYpHpaHe BKIIOYBAT TJI00H IpH NpeKpaTsiBaHe Ha JIM3WHTOBU JIOTOBOPH M HM3IUIAILAHE Ha
NOXOJH IIpH TIPEeKpaTsIBaHe JOTOBOPUTE Ha CIly kuTeld. IIpoBusuu 3a 6baemu 3ary6u oT JEHHOCTTA He
ce MpU3HABaT. ' :

Koraro uma Hsxonko oA00HH 3aABJDKCHUA, BEPOATHOCTTA JIa BE3HUKHAT U3XOAAIIH [TapUIHU [IOTOIH
3a TAXHOTO IIoracsaBaHe C€ OLICHSIBA KaTO CE€ B3eMa MPEABUJ TSI KiTaC OT 3aABJKCHUS. HpOBPISHSI ce
NpHU3HaBa JOPU U B CITYUHTE, B KOUTO BEPOATHOCTTA Aa BE3HHKHE U3XOAAI IMTAPUYCH OTOK 3a JaACHO
3aBJDKCHHE B KJj1aca € MaJjiKa.

HpOBI/ISHI/ITe C€ OTYWTAT IO CceraiHara CTOMHOCT HAa OYaKBAHUTE pa3sxoaud 3a YpOXKAAHC Ha
3aBbJDKCHUETO, KaTO CC H3IMOJI3BA CTAaBKa MNPEaAU NAaHBYHO obyar aHE, KOATO OTpassdBa OICHKaTa Ha
TCKYIIOTO CLHCTOAHUE Ha TIaszapa Ha CTOMHOCTTA Ha napuTre BBB BPEMETO U CHeHH(l)H‘IHI/ITe 3a
3aABIDKECHHUECTO PHUCKOBE. YBenmmuenuero Ha MPOBHU3HUATA B PEIYJITAT Ha BPEMETO CC TIpPU3HABa KaToO
pa3xo/[] 3a JUxBa.

2.14 TIpn3naBane HA PUXOJUTE
IIpuxojuTe BKIIOYBAT U CE MPU3HABAT KAaTO CIIE/BA:
o Ilpuxodu om nuxeu

HpI/IXOHI/ITe OT JIUXBH CC MNPHU3HABAT, KATO CC HU3IIOJI3BA METO/1a Ha e(beKTPIBHaTa JIMXBA. HpI/I O6e3HGHKa
Ha B3CMaHe, I[py}KeCTBOTO HamaJisiBa GajlaHcoBaTa My CTOMHOCT A0 BB3CTAHOBHMATA My CTOI71HOCT,
KOATO IIpCACTaBiIsiBA OYaKBAHHTC 6’BHGHIPI napyuyHA TIOTOHH, HAHUCKOHTHPAHM Ha 6aza Ha
ObpBOHAYAIHATA e(peKTI/IBHa JUXBa Ha (i)I/IHaHCOBI/I}I HWHCTPYMEHT HW IIpOAB/DKaBa Ja OT4HHTa
AMOPpTH3alyATa Ha OTCTBhIIKATa KaTo IIPpUXoa OT JIMXBA.

o Ilpemuu

3acTpaxoBaTeIHUTe IIPEMHHU C€ OTYMTAT KaTo NMpUXOJ] Ha 0a3a Ib/DKUMAaTa cyMa OT 3aCTPaxOBaHOTO
JUNe 3a LeNusi Mepuoi Ha IOKPHTUE, HE3aBHCHMO OT (pakTa, 4e PUCKBT MOJXKE Jia Ce OTHAcsA 3a
clleflBalld OTYETHM Ilepuojid. baza 3a ompenelissHe Ha NPEHOC-NPEMUIHUS Pe3epB € IUIATUMATA 10
3aCTPAXOBATEIHASA JOTOBOP HpeMus, NpU3HaTa KaTo IPUXOA Ipe3 OTYEeTHHI MEepHoJ], Karo 3a
cllefBalllUsl OTYHETSH MEepHOJl Ce IPEHACS YacT OT Hes, ChbOTBETCTBAIA HA HEU3TEKIHA CpPOK OT
3aCTpaxoBKaTa.
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(Bcuuku cymu ca 6 xun. n1esa)

3. YnpasieHne Ha 3acTpaxoBaTejHusi 0 QUHAHCOBHS PHCK

ITpu ochluecTBSIBAHETO Ha CBOATA JEHHOCT, J[py>KECTBOTO € W3JI0)KEHO Ha pa3iM4YHU (PUHAHCOBH U
He()MHAHCOBH PHCKOBE: MazapeH puck (BKJIIOYBAIL BATYTEH PUCK U JIUXBEH PHCK), KPCIAMUTEH PHCK,
JIMKBHICH PHCK U 3aCTPaxOBaTEelIeH PUCK.

3.1 3acTpaxoBaTejieH PHCK

PHCKBT, CBBp3aH C BCEKM 3aCTPaxOBaTe]ICH JOIOBOP, € BB3MOXKHOCTTA 3a BB3HMKBAHE Ha
3aCTpaxoBaTe/IHO CHOMTHE M HECHT'YPHOCTTa Ha cymara Ha oOesmtereHuero. Ilopaau camus xapakrep

Ha 3aCTanOBaTeHHHTe AOTrOBOPH PUCKELT € CITyHacH H, CJICAOBATECIIHO, HETIPECABHU WM.

Jpy>kecTBOTO KOHTPOJIUPA 3aCTPAXOBATEIHHS PHCK YPE3:

. U3II0/I3BaHE Ha NPe3acTpaxoBaHe, 3a Ja ¢ OrPaHUYM PUCKBT 3a J[py>KeCTBOTO IPH HACTBIIBAHE
Ha IETH.

o AuBepcHUIIMpaHe Ha 3acTpaxoBaTeNHMS NOpTQeil B pa3lUuHM BHIOBE 3acTPaxXOBAaTENHU
HPOJTYKTH.

Ilpe3 uM3rexnara rojiMHa HETHUTE W3IUIATEHM LIETH ca Hamaliesid OnarofjapeHue Ha IpoJb/DKABaHE
IPWIaraHeTo Ha KOHCEpBAaTUMBHA [IPE3acTpaxoBaTeilHa MOJIMTHKA OT cTpaHa Ha Jpy»xectsoro. Bonenarta
PECTPUKTHBHA HNOANWCBAadYecKa IojguTHka Ha Jlpy»KecTBOTO Hajlara 49ecToTO HM3IIOI3BAHE Ha
(bakyaTaTUBHO IpE3acTpaxoBaHe B 3aBUCHMOCT OT BH/a Ha 3aCTPaXOBaHHUTE OOEKTH U PUCKOBE, BKIL. U B
ClydyanTe Ha HaJM4eH CcOOCTBEH KaNalWTeT, KakTO M [0 OTHOIIEHME Ha aKyMyJlauuara Ha
KaTacTpohHUeH pUCK OT 3eMeTpeceHHe. [Ipe3 mM3TekIara rofirHa HE € UMAaJO ClIydad, B KOUTO Jia ce
CTUTHE JI0 HM3IUIalIaHe Ha o0e3IeTeHHe I10 aBTOMATHYHUS ,.ekcec b Joc Jorosop’’ (JIMMUTHpAIL
HETHUTE 00e3IEeTEeHHs M3IUIATEeHH OT JApykecTBoTo mo 50,000 m. gonapa) ¢ KOMIAHHS OT rpylara Ha
AlG Inc.

PasMepbT Ha IIaTeHUTE LIETH U Pa3MEPHT HA pa3XO/IMTeE 3a MIETH KbM pa3Mepa Ha 3allUCaHUuTe IIPEMUH
e camo 4,48 %.

3anucanu 6pyTo

npeMum H3naatenn % 11eTH KbM
Buaose 3acTpaxoBkn (xu1. JieBa) npeTeHIny, GpyTo npeMHuH
3actpaxoBka "3nmononyka" 2,097 135 6,44%
3acrpaxoska "Iloxap u
npupoaHu 6eacraus” 2,586 132 5,09%
3actpaxoBka "Pa3Hu guHaHCOBU
3aryon" 2,067 36 1,73%
OBIIIO: 6,750 303 4,48%
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(Bcuuxu cymu ca 6 xun. nesa)

3. YnpasJienne Ha 3acTpaxoBate/iHusA B GAHAHCOBHSA PHCK (HPOIbJLKEHHE)

3.1 3acTpaxoBaTesieH pUCK(IIPOABIKEHNE)

Cumyanauns xkem 31.12.2010 r.
IMeTumoct

Texyia kanuTajoBa ITO3HLIKA

Veenuuenue Ha merumoctra 10 50% OT IIaTeHUTe METH Mpe3
2010 .

YBenuyeHHe Ha pa3XOAH 32 KOMUCHOHHH M ONEPaTHBHU
pasxonu (+1.5%)

Cumynanus kem 31.12.2009 r.
Mlernmoct

Texyina KanuTaNoBa MO3HISL

VBenuyenue Ha metuMocTra Jio 50% OT IUTaTeHuTe METH mpe3
2009 r.

VBenuueHHe Ha pa3Xo/iy 32 KOMHUCHOHHH U OTIEPATHBHH
pazxonu (+1.5%)

Ileuanda
caen
JAHLYHO
o0arane
1,943
1,791

1740

Ileuanba
cjien
Jaub4yHO
o0J1arane
1,589
1,455

1,402

Coo0cTBER
KAIINTAJ

11,448
11,296

11,245

Co0cTBen
KauTAJ

9,439
9,305

9,252

B ropHara Ta6nnua ca IOKa3aHW TCKYIHUTC OTUCTHUTC CTOMHOCTH 3a Tieuanba ¥ coOCTBEH KamuTal Ha

HpyxectBoro xkbm 31.12.2010 1. 1 31.12.2009 r.

HanpaBeHa € CUMyJIallid Ha PE3YJITATUTE KAaTO MOCIICAOBATE/IHO Ca IIPOMEHEH! OCHOBHUTE (baKTOpHZ

1. Koraro ce cumynupa HacThIIBaHE Ha KaTacTpohuueH PUCK (SAMHHYHH IO-TOJIEMH INETH WK
MHOTO Ha Opoi MaJIKH ILIeTH), KoeTo O JOBEJIO 0 YBEJIMUSHHE Ha PasXxOjUTe 3a IIETH 0 ChbOUTHS OT
TEKyIlla FTOJJMHA B MMYIIIECTBEHO 3aCTpaXoBaHe (3a LeJUTe Ha pUMepa cMe IPHeTH HapacTBaHETO Ja
Onae ¢ 50%) ce HabMOJaBa HAMAJICHHE HA Pe3yJITaTa 3a OTUYETHHA IEPUO, CHOTBETHO ¥ HA COOCTBEHMS

Karurali.

2. IIpy cuMyupaHO yBelMYEeHHE Ha Pa3XoquTe 3a KOMUCHOHHH M OIepaTuBHU paszxomu ¢ 1,5% ce
IT0JTy4aBa HAMAJIIBAHE Ha nevaitaTa NpeAd JIaHbIM U Ha cOOCTBEHUS KAWTAIL.
B pesynrar or aHanmza Moxke Ja ce HampaBM H3Boja, 4e J{pyxecTBOTO ¢ ¢ Oo6po HHBO Ha

KA T3 a1,
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(Becuuxu cymu ca 6 xun. nesa)

HeﬁCTBHTe.ﬂHlflTe JIMMHATH HA €eKCIO3HIUA 0 BIJAOBE JEHOCTH ca KAKTO CJI¢ABA:

JIMMHITH HA eKCIIO3N U

Bua neiinocr XnJ1.JB.
Ciuen

Bpyro mnpe3acrpaxosane

3acTpaxoBKa ,,3J1010yKa”
- JeOUTHU KapTh

- KPEJIUTHU KapTH 2,5 2,5
3acrpaxoBka ,, I loxxap v mpupoaHn

6encreus” 1,575 350
3acTpaxoBka ,,Pa3zuu ¢unancoru 3aryGu”

- IeOUTHHU KapTh 1 1
- KPEJUTHU KapTH 1 1
- 3JIATHHU KapTH 2 2

KOHHCHTpaHHﬂ HAa 3acTpaxoBaTe/]IeH PHCK

Kimouos acnext, mpen koifto Jlpy)kecTBOTO € M3MpaBeHO, € CTeleHTa Ha KOHIEHTpalus Ha
3aCTpaxoBaTeNieH PUCK, KOATO OINpeAcss CTeleHTa, B KOATO JajieHO CHOWTHE WIH cepHs OT CHOUTHSA
OMxa MOIIM Ja OKaXaT CHIECTBCHO BIWSHWE BBPXY 3ajbikenusta Ha JlpyxectBoto. Tesu
KOHILEHTPAllMX MOTaT Jia NPOU3TEKAT OT €JUH 3acCTPaxOBAaTEJEH JIOIOBOP WK OT HAKOJIKO CBBP3aHH
JIOTOBOpa, OT KOMTO MOraT Ja Bb3HUKHAT CHINECTBEHH 3aabipkeHus. KIFOUoB acmekT B
KOHIEHTPALMATA Ha 3aCTPAXOBaTe)IeH PUCK €, Ue TOM MOXKe J1a IIPOU3Tede OT HATPYIIBAHETO HA PUCKOBE
B PAMKHTE Ha Pa3JIMYHM 3aCTPaXOBaTe/IHU KaTeropuy. KOHIEHTpallMuTe HA PUCK MOI'aT [ia BE3HUKHAT,
C I0-HHCKA 4YeCTOTa, OT CepHO3HHM CHOWUTHA, KaTO HAIpUMep NPUPOAHH OeACTBHSA, B CUTyallWH, IpU
kouTO JIpy>KECTBOTO € U3JIOKEHO Ha HEOUaKBaHM TIPOMEHH B TEHJICHITHHTE.

HOIIHPICaHI/ITe oT pr}KCCTBOTO PUCKOBE Ca IMO3ULHUOHHUpPAHU CaMO B B’BJ’IFapPIH. B paMKHUTE Ha
HEXKHBOTO3aCTPAXOBAHETO, YIIPABJICHUCTO CHHTA, 4C ,pr)KCCTBOTO HiIMa CHIICCTBCHA KOHLICHTPALA
Ha PHUCK IO OTHOUICHNEC Ha KOHTO U J1a € OT TIPUATEKATCIIUTE Ha 3aCTPaxoBaTCIITHU ITOJIUITH.

3.2 IIazapen puck
(a) Bamymen puck

KaTo BasyTeH pHCK ce ompejeis TO3H PUCK, NMPH KOHTO. CTOMHOCTTAa Ha ()MHAHCOBHTE HHCTPYMEHTH
Bapupa Imopajii IPOMEHH BEB BalyTHHTE KypcoBe. KbM kpast Ha rojunara, J[pykecTBOTO UMa paz4eTH
B OBJI'apCKHU JIEBa M €BPO, KOUTO Ca OMOBECTEHH B CHOTBETHUTE MPHJIOKCHUS KBM TO3M (DUHAHCOB
oryeT. JIpy>KECTBOTO € H3JIOKEHO Ha BallyTeH PHUCK B CiIyyaii Ha TpoMsHa Ha OOMEHHHS Kypc.
JPpyX&ecTBOTO ynpaBisiBa TO3H BATYTEH PHCK [IOCPEJICTBOM WHBECTHIIMH U TIOAABPAKAHE IIAPHUUHH callia
B pPasM4HU BAJIYyTH, B CTEINCHTA, MO3BOJIeHA OT OBJITapckHTe 3acTpaxoBaresHM Hapendbu. Korato
MOKPUTHETO IO 3acTpaxoBaTelleH JIOrOBOp € OIpesejieH0 B JaJieHa Uy)KIeCTpaHHa BaiyTa,
3aB/DKEHUATA Ha Jpy KECTBOTO C€ OTHUMTAT KaTo OB/DKMMU B ChINATa BalyTa. AKTHBHTE, TOKPHBALIA
3aCTpaxoBaTe/IHUTE pE3EpPBM, Ca B ChIaTa BalyTa, B KOATO Ca 3aJbJDKEHHUATA, BBE3HHMKBAINA OT
JOTOBOPHTE, 10 KOUTO 3aCTPaxoBaTeIHUTE Pe3epBU ca 00pa3yBaHu.
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MPUJIOKEHUSA KbM I'OMUIITHUSL ®UHAHCOB OTUET (ITPOABLJIXKEHHE)

31 AEKEMBPH 2010 1.
(Bcuuku cymu ca 6 xun. neea)

3. Yupasienne na 3acTpaxoBaTeIHus M PUHAHCOBUS PUCK (NPOIBJKEHHE)

3.2 ITazapen puck (HpoabJKEHHE)

(a) Banymen puck (npodviicenue)

Tabnuuara no-gony o6obinasa ekcrmo3uumMaTa Ha JIpy>KECTBOTO Ha BaIyTHO KypCOB PHCK KbM 31
nexemBpu 2010 r. AKTUBHTE U NTACHBHUTE TTO CHPABEIMBA CTOMHOCT HA J[Py)KECTBOTO Ca BKJIFOYEHH B

TabNUIATa, KATCTOPU3UPAHH 110 BATYTH IO TAXHATA 6aJaHCcOBa CTOMHOCT.

B pesynrar oT BbBekAaHeTO Ha BamyTen 6opa B Bhirapus, GbarapckusT Jies € GUKCAPaH KbM €BPOTO.
Toi karo [IpysxecTBOTO mHpexncTaBs (UHAHCOBUTE CH OTYETH B JIEBa, MOCJIEAHUTE MOTaT Ja ObaaT
MOBJIMSHY OT JIBMDKCHHMS Ha BAJTyTHATE KypCOBE MEX/Iy BAJTyTH Pa3jIMUHHU OT eBPOTO M OBITapCKUs JIEB.

I[p}’)KGCTBOTO HC © H3JIOKCHO Ha 3HAYMUTCIICH BAJIIYTECH pPHUCK, TBHA KATO IIOYTH BCHUKH CICIIKH Cca

JICHOMHHHPaHH B OBJITapCKy JieBa 1/ HIH €BPO.

EKCHOSI/ILII/II/ITG Ha BaJIyTCH PHUCK TIpH OCBINECTBABAHC Ha CHACJIKHU BOIAAT A0 nevyantu uimu 3ary6n oT
BAJIYTHU DAa3/IMKH, IIPU3HABaHW B OTHCTA 34 JOXOOUTE. Te3n CKCIIOBHUIIUK C€ CBCTOAT OT INAPHYHHUTEC
AKTHUBH Ha lHp}/)I(GCTBOTO, KOHTO HC Ca ICHOMUHUPAHU B OTYETHATA BaJIyTa. Te ca kaxTo cJjenpa.

Kbm 31 nexemBpu 2010 r. JleBa EBpo O6mmo
AKTHUBH

JBIrOBYM NEHHH KHUKA B HHBECTHIIMOHEH

noprdeiin 3a npoaaxsa 2,313 872 3,185
3aeMH U B3€MaHUA, BKJIFOUHTEIIHO B3EMAHKs 110

3aCTPAXOBATENHU JOTOBOPH 2,072 630 2,702
IpesacTpaxoBareTHu JOroBOPH 232 844 1,076
Ilapyunu cpecTBa M MAPUYHU CKBUBAJICHTH 9,178 612 9,790
O6mo akTuBH 13,795 2,958 16,753
IHACHUBH

3acTpaxoBaTeIHH JOTOBOPH 3,418 473 3,891
Jlpyru 3acTpaxoBaTelH! JOTrOBOPH 447 808 1,255
TBproBeku v APYIry 3aAbIDKCHHAS 319 9 328
O6mo macneu 4,184 1,290 5,474
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IMPUIOXKEHHWA KbM I'OJUIITHMASY PUHAHCOB OTUET (IIPOABJIKEHAE)

31 ZEKEMBPHU 2010 r.
(Bcuqku cyMu ca 6 xuJ. neea)

3. Ynpasienne Ha 3acrpaxoBaTe/IHus ¥ (PUHAHCOBHS PHCK (HPOIBIDKEHHE)

3.2 IIazapen puck (IpOABJIKEHHE)
(a) Banymen puck (npoowviscenue)
KoM 31 nexemrpu 2009 r.
AKTHUBU

JIBJIrOBY LICHHH KHIDKA B MHBECTHLIMOHEH
noprdeiin 3a npogaxoda

3aemMu n B3€MaHHs, BKJIIFOYUTCIIHO B3CMaHUA IO - .

3aCTPaxOBaTEIHU JIOrOBOPH
IpesacTpaxoBaTeHH JOTOBOPH
[Mapyynu cpesicTRa M MAPUYHH SKBUBATICHTH

O0mo akTuBYU
ITACHUBHA
3acTpaxoBaTesIHU JIOTOBOPH

Jlpyru 3acTpaxoBaTeIHH JIOrOBOPH
TBHProBCKU U JIPYTH 3aABIDKEHNS

O0m0 nacuBH

6) Jluxesen puck

JleBa Espo Oo6mo
1,834 1,085 2,919
2,744 - 2,744
29 928 957
7,483 661 8,144
12,090 2,674 14,764
3,255 376 3,631
1,080 413 1,493
263 3 266
4,598 792 5,390

JIMXBEHUAT PUCK € €IMHCTBECHMAT (DMHAHCOB PHCK, KOUTO MMa CBHINECTBEHO PasHueH e(eKT BBPXY
pasniuuHMTe aKkTHBH. Tabmunara mo-yony o6o6umaBa edeKTHBHUTE JIMXBEHH HHBAa KbM Jlartata Ha
OanaHca 110 OCHOBHU BaJIyTH 1O (PMHAHCOBH aKTHBH M IIACHBY Ha JIpy>KeCTBOTO.

Kbm 31 nexemBpu

(DHHAHCOBY aKTHBH Ha Pa3IloNIOKEHHe 3a NMpoJaxda

[Tapuynum cpencTBa B OaHKH U B Kaca

€Bpo JleBa

% Y%

2010 2009 2010 2009
5.55 5,01 5.52 5.98
4.60 4.50 5.19 6.60

AKO JIMXBEHHAT NPONEHT ce yBennuu/Hamanu cbe 100 6a30BM MyHKTA, MPUXOAMTE OT JIMXBU IIE CE

yBenuuat/HamManat ¢ee 130 xmnais. (2009: 111 xunis.).

IlpoMsanaTta B JIMXBeHHs MPOLEHT Ha (JUHAHCOBHUTE aKTHBH Ha Pa3MOJIOKEHHE 3a NMpoAaxOa 1me 1oBee
JI0 IPOMAHA B CHpaBeJJIMBATa CTOMHOCT Ha Te3W LEHHU KHWKA. AKO COpaBe[yIMBaTa CTOHHOCT ce
yBenu4H/HaManu ¢ 1%, coOCTBEeHHMAT KamuTajl OT TJeJHAa TOYKAa Ha MPEOICHBYCH pe3epB Iie ce

yBenuun/Hamaii ¢ 32 xwiJiB. (2009: 29 xuis.).

Hsama npenosutyn npejiocrasenu 6e3 nuxea. 1IpuxonuTe U ONepaTHBHUTE MAPUYHU MOTOLM HE ca IPSKO
38BUCHMM OT TIPOMEHHTE B NAa3apHUTE JINXBEHHU PaBHMILA, ThU KATO JIMXBUTE 110 IBPXKABHUTE LIEHHU
KHIXA Ca ¢ (PUKCUPAH JINXBEH NPOLCHT, a Te3H 10 JENO3UTHTE Ca JIOTOBOPEHH ChC CHOTBETHATa GaHKa

IIpY CKJIFOYBAHE Ha IOTOBOpA 3a CHO3HUT.
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MMPUJIOKEHUS KbM 'OAUIITHUA ®PUHAHCOB OTUET (IMPOABJI)KEHHE)
31 AEKEMBPH 2010 r.

(Bcuuxu cymu ca é xui. ieea)

3. YnpasieHnne Ha 3acTpaxoBarejuust u puHancoBusi puck (Mpoxb/oKeHne)
3.3 Kpeauren puck

B pesynrtaT Ha TeKyIo npuiaraHata KpeJuTHA IOUTHKA KPEAUTHUST PUCK € MUHUMH3HPAH.

Ta3u nonuTHKa ce ChCTOM B OLICHKA Ha FOJIEMHUTE KITMEHTH, OPOKEPH H IPe3acTpaxoBaTelH.
Jpy’kecTBOTO He H3UCKBA TapaHLK [0 OTHOLICHHE HA (PHHAHCOBUTE CH AKTHUBH.

Husectriiuure Ha JpyXecTBOTO ca BLB BHCOKOMUKBHIHM (hHHAHCOBH WHCTPYMEHTH EMUTHPAaHH OT
JIbp)KaBata. :

Wmaiiku npeaBUa BUCOKHSI UM PEHTHHT, pPHKOBOJICTBOTO HE OYaKBa HEM3II'BJIHEHUE HA aHIXKUMEHTUTE
OT CBOTBETHHTE KOHTPAreHTH.

K®M paraTa Ha 6ananca He e orOens3aHa 3HAYHUTEIIHA KOHIIEHTPALIMA Ha KPSIUTEH PHCK.

JpyxecTBOTO € UHBecTHpalo B JIbp)kKaBHY LICHHH KHW)KA, H3alleHH OT IPaBUTEIICTBOTO Ha Pemybiuka
brarapus ¢ ¢pukcupas nmuxsen npoueHT. Hima HHBeCTHIIMH, KOMTO Jia ce ThPrysaT Ha Gopca.
Jenosurute Ha JlpyxecTBOTO ca mpeocTaBeHH B OaHKH KaKTO CJIe/(BA:

Paznpegenenune na 1eno3uTH B 6anKu PeiiTunr 2010 2009
Ob6ennnena brnrapcka banka AJ] BBB + /F2 5,100 6,360
IOpobanx U E® ixu brarapus AJl BBB+/F2 2,980 1,237
VYuuKpenut bynbank BBB/ A-3 1,489 -
O6mo 9,569 7,597
JAbpxaBHH HEeHHH KHHXKA 2010 2009
BBB 3,185 2,919

Bsemanus mo 3acTpaxoBaTe/inM B npe3acrpaxoBaTeJIHi JOTrOBOPH

2010 2009
Huto npocpodenu, HUTO 00e31eHEHN 222 288
IIpocpouenu, HO HeOOE3TIeHEHH 1,239 1,259
Obe3ueHenn 56 58
O61mo 1,517 1,605

IIpocpouenure, HO Heobe3IleHeHH B3eMaHus, ca 10 90 gau. JpykecTBoTo 06e31cHsABa B3eMaHUATA Ha
unauBHayanHa 6asa. Kem 31.12.2010, OBb — YapTuc HiMa HUKAKBU TIPUETH 00E3MeTeHUSL.
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IMPUJIOKEHHUA KbM I'OJUITHUA ®UUHAHCOB OTUYET (IMPOABJIKEHUE)
31 AEKEMBPU 2010 r.

(Bcuuku cymu ca 6 xun. nesa)

3. Yupasnenue Ha 3acTpaxoBaresinusa 1 (HHAHCOBUS PUCK (IPOIABILKEHHE)
3.4 JInukBUAeH pUCK

Jpy’KecTBOTO M3BBPINBA €KEIHCBHH IUIAIAHUS, CBBP3aHH [VIABHO ¢ 06E3IeTeHHs 0 KPaTKOCPOUHH
3actpaxoBaTenHu gorosopu. Karo nukeuneH puck ce ompeaess TO3W PUCK, TpH ko#To JIpyxecTBoTO
O Morno Jja cpelHe TPYJHOCTH NpH HabaBsHe Ha (UHAHCOBM CPEACTBA 3a W3IIBJIHEHHE HA
aHr&KUMEHTH, CBBP3aHH C (DMHAHCOBM HHCTPYMEHTH. PBKOBOACTBOTO Ha JIPYy>KECTBOTO OTIpeses
MUHUMAJIEH JINKBUAJICH PUCK, B3EMaHKH 110]] BHUMaHHUE TAPUIHHATE HATMYHOCTH U JITIO3UTHUTE B Kpast Ha
roAMHATa, KaKTO M WHBECTHUIIMOHHHUS MOPTQe, KOHTO € B ChCTOsHUEe Jia OBAc peau3upan Ipu
HeoOX0IMMOCT B KPaThK CPOK U IPH 1ieHa GJIM3KA JI0 CIIPaBeUIMBATA MY CTOMHOCT.

Benukn 3aCTPaxoBaTCJIHU AOTrOBOPY Ca KPAaTKOCPOYHH C IILPBOHAYAJICH MAJeK B PaAMKUTE Ha e4HA
roanHa. Hoparm Ta3u INnpuidrHa BCUYKW aKTHBHU W IIaCUBH, CBBP3aHH CHC 3aCTPaxoOBaTEC/IHUTEC AOTOBOPH
Ca CBIIO KPAaTKOCPOYHM ¢ majeK [Oa ¢AHa roAuHa OT Jgarara Ha Gananca. ,llpyrHTe B3CMaHHA H
3aJ(bJDKCHHUA Ca CBIIO KPATKOCPOUHH.

B Tabnuiata no-fomy e IpeCcTABCH aHalu3 Ha (PUHAHCOBUTE aKTHBH, Ha PA3MONIOKEHHE 3a MPOoAaxOa
0 OCTaTh4YeH CPOK KbM AaTaTa Ha GajlaHca CTIPIMO JIOTOBOPHATA [1aTa Ha MaaexK.

Jo 1 ronmaa 1-5 roauun 10911 (1]
31 nexemBpu 2010
TBprosecku U APyTH 3aTBIKEHNS 328 - 328
Hpyru 3actpaxoBaTenHy 3a0b/KEHHAS 1,255 - 1,255
3acTpaxOBaTeIHH JIOrOBOPH ' 3,892 3,892
31 nekemBpn 2009
TBpProBeku U APYTH 3aAbIKCHHSL 266 - 266
Jpyry 3acTpaxoBaTesiHH 3aAb/DKEHUS 1,493 - 1,493
3acTpaxoBaTeSTHU IOTOBOPU 3,631 3,631

4. Ynpasjienue Ha KAUTAJIOBHSI PUCK

Lenure na JIpy>kecTBOTO MPH yNpaBiieHHE Ha KATIUTAIA Ca:
® Jla CrIasdl KarMTaJIOBUTE U3UCKBAHUA KbM 3aCTPaxOBaHETO Ha OBITApCKUs PETyIaTopeH OpraH.
® Jla rapaHTHpa BB3MOXKHOCTTA JIpy>KeCTBOTO JAa NMpOAB/DKM KaTo paboTella CTPYKTypa, 3a Jia
CH3/13/1€ BB3BPBIIAEMOCT OT COOCTBEHHMS KAIUTAT, H
® 12 OCUTYPH MOJXO/IAIIA BB3BPBIIAEMOCT 33 aKIHOHEPUTE KAaTO ONPEJIEIH [eHa Ha POJYKTHTE
M YCIYTHTE, KOATO € IPOIMOPIIMOHAIIHA HA PUCKA.

Jpy>kecTBOTO OmpeeNs CBOsL KAIHTAll KaTo COOCTBEH KallHTall, KAKTO € N0CoYeH B Gajanca, HamajieH ¢
HEMAaTEPHAJIHUTE aKTWMBH (IpaHHLa Ha TUIaTeKOCMOCOOHOCTTa) M meuaibara / 3arybara 3a TeKymara
rojguna. JIpy»xecTBOTO KOHTpOJHpa CIa3BaHETO Ha TpaHMIMTE Ha IUIATEXKOCIOCOOHOCTTA,
perinaMeHTHpaHy B HapeaOuTe, Hanarand oT KoMucusra 3a GUHaAHCOB Haa30p.

I'pannna Ha miIaTexoCnocooHoCT

B xun.ns. 2010 2009
Ha paznonoxenue 9,328 7,675
Heobxomaumu 7,000 6,400
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IMPUIOXKEHWSA KbM I'OJUITHUSA ®PUHAHCOB OTUET (ITPOABJIZKEHUE)
31 JEKEMBPH 2010 r.

(Bcuuku cymu ca ¢ xuj. neea)

5. 3naunmu CYECTOBOAHH l'lplflﬁJll/II}PlTeJ'lHI/l OLEHKH H IIPEICHKH

ITpubnu3nuTenHUTe OLEHKH W IpPEeLeHKH ca 0asUpaHW HA HATpyNaH ONMHT W JApyrd (akTopw,
BKJIIOYMTEJIHO O4aKBaHHA 3a ObJeIy CHOWUTHA, 32 KOUTO C€ CUHTa, Y€ ca PasyMHH TP OafcHHUTe
obcTosTencTsa. JlocToBEPHOCTTA HA PUOIIM3UTEHUTE OLEHKH | TIPEIICHKHU CE TIPePasIiieskia PeIoBHO.

I{py}KeCTBOTO HU3BBLPUIBA HpI/I6JIH3HTeJ'IHI/I OLICHKH M NIPEUCHKH 3a LNCJINTE Ha CHCTOBOAHOTO OTUHUTAHE U
OITOBCCTABAHE, KOUTO MOratT Jia Cc€ pa3nu4arar OT (baKTPI‘IECKI/ITe pe3yiTaTy. 3HaunMHTE CUCTOBOIHH
HpI/I6HH3I/ITeJIHH OLCHKH M IIPCLCHKH, MPHU KOUTO WMa 3HAYUTCIICH PUCK OT MOCJ¢ABAalla CHIIECTBEHA
KOpEKOus Ha OajlaHCOBUTE CTOMHOCTH HAa aKTUBUTE U ITACHBUTE Ipe3 ciicaBaliara (i)I/IHaHCOBa roaguvHa,
Ca OIMKUCAHU MI0-A0ITY:

a) Obe3yenka Ha QUHANCOBYU AKMUBY HA PAZNONOJNCENYE 3a NPoOaXcHa

HpyxectBoTo cnassa usuckBaHusita Ha MCC 39 npu onpenesisHero kora (UHAHCOB aKTHB Ha
pasnonoxenre 3a nponaxOa momyexu Ha obesnenka. ToBa Hanmara chliecTBeHa MpelieHKa. B Tasu
BpB3Ka, JIpyKeCTBOTO OLIEHsBA, HAapes ¢ JIpyrd (akTOpH, MPOABDKUTETHOCTTA U 06XBaTa, IPH KOUTO
CrpaBeJIMBaTa CTOMHOCT Ha MHBECTHLHUATA € IIO-HHCKAa OT HelfHaTa ceOecTOMHOCT, (PUHAHCOBOTO
ChCTOSIHME M OM3HEC IIPOTHO3MTE 32 MPEANPHATHETO, B KOETO ca BIOXKCHH WHBECTHLIHMTE,
BKJIIOYHTEJIHO M (haKTOPH KaTo MPEJCTABSIHE B UHIYCTPHATA WM CEKTOPa, IPOMEHU B TEXHOJIOIMATA,
onepaTuBeH U (UHAHCOB IIAPHUYEH MOTOK. AHAIM3 HA YyBCTBHUTENIHOCTTA € HampaseH B lIpumioxenue
3.5.

6) IIpubnuzumennu OyeHKU NPU USUUCTIABAHEMO HA 3ACMPAXOEAMENIHUME Pe3epPEu

Pe3epebpT 3a mpeAcTOAINM IUIAINAHMS BKJLIOYBA PE3CPBM 3a TMPEASBEHH, HO HEU3IJIATCHH ILIETH U
pa3sxoiy 3a ypexxaaHe Ha IPETeHLUM, M3uuciend Ha 6a3a Meroma ,lllera mo mieta” u peseps 3a
BB3HMKHAIM, HO HEMpPE[sIBEHU LIETH. Pe3epBhT 32 BH3HMKHAIHN, HO HEMPEIIBEHU IETH C& W3YUCIIBA
KaTo TPOLEHT OT CIIEYeJeHUTe MpeMHHU 3a rociaegHuTe 12 Mecema. [IpoumeHTHTEe 3a HACTBHIWIM HO
HeoOABEeHH 1EeTH ca AudepeHIMPaHH 110 BUJ 3aCTPaxoBka / 0 kiacupukanuara Ha Gupmara —maiixa /.
IIpeHoc-npeMueH pes3epB BKIFOUBA YACTTa OT MPEMUHHUA TPHXOX IO JOrOBOpUTE, NEMCTBAIIM KbM
Kpas Ha OTYETHHMsA IIEPHOJI, OTHACAINA CE 3a BPEMETO MEXIY Kpas Ha OTHeTHHSA IepHoJ M Kpas Ha
3acTpaxoBaTenHus norosop. Mzuncngsa ce Ha 6aza“Metox Ha TouHara jara”.

6. MarepnaJjinu akTHBH

Marepnaann
AKTHBH
2009 r.

BanancoBa cTofiHOCT B HAYAJI0TO HA MEPHOIA 4
Hosonpunoburn -
Hayucnena amopruzanus (€8]
banancosa cToliHOCT B Kpasi HA IepHOAa 3

KbMm 31 pexemppu 2009r.
OrueTHa cTOWHOCT 9
Harpynana amoptusanus (6)
3

BbanancoBa cToifHOCT
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HPUIOXKEHHA KbM I'OTUIITHUA ®PYTHAHCOB OTYET (ITPOABJIXKEHUE)

31 AEKEMBPH 2010 .

(Bcuuku cymu ca ¢ xun. nesa)

6. MaTepnajanu akTuBY (IPOIBJKEHHE)

2010 r.

Banancopa cToiinocT B HAYAJXOTO HA mepuaoaa

Hosonpumodburn

Hauncnena amopruzars

Otnucany, HETO OT aMOPTH3ALIMS
banancosa croiinoct B Kpast Ha nepuoaa

Kbm 31 nexemBpn 2010r.
banaucosa croiinocT
Harpynana amopTHzanms
bajancoBa cTofHOCT

7. HemaTepuaJIHA aKTUBH

JAsmxenne npes 2009r.

bamancoBa cTOHHOCT B HAYAJIOTO HA ITEPHOAA
Hoeonpupobutn

Hauuciiena amoprusarms

banancoBa croiiHOCT B Kpasi Ha nepuoaa

Kbm 31 nexemBpu 2009r.
OrtuerHa cTOMHOCT
Hauucnena amoptuzanus
BanancoBa croiinoct

JABmxenne npe3 2010r.

banancoBa cTOHHOCT B HAYAJIOTO HA IIEPUOJ(A
Hosonpumoburn

Hauncnena amoprusarus

BanancoBa cTOHHOCT B Kpasi HA IepHOAA

KbMm 31 nexemspu 2010r.
OTueTHa CTOMHOCT
Haupnciena amoprusanus
Bbanancosa croiinocr

Marepnannu

AKTHBH

3

19

1)

2

19

25

(6)

19

Junensn IIporpamun O6mo
HPOAYKTH

140 41 181

- 6 6

- (12) (12)

140 35 175

140 66 206

- (€2)) €29

140 35 175

140 35 175

- 16 16

- (14) (14)

140 37 177

140 &3 223

- (46) (46)

140 37 177
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HPAJIOXKEHNA KBM I'OJUITHUSA ®PUHAHCOB OTYET (ITPOABJIKEHUE)

31 AEKEMBPH 2010 r.
(Bcuuku cymu ca 6 xun. neea)

8 ®unancoBH AKTHBH Ha Pa3MOJIOKEHHE 32 MPoaxsta

I[’bp)l(aBHPI LICHHU KHWXKa JCHOMHUHHPAaHH B JICBA
I[’Bp)l(aBHI/I LHCHHHM KHYDKa JCHOMHWHHPAH! B €BPO

O01mo0 NHBECTHIIMOHHH EHHH KHAXKA HA Pa3NoJIOKeHne 3a
npoaaxta

Cango xbm 1 simyapu 2009 r,

Hogompunobutu

Ortnucanu

VBenudenus /(HamajeHns) Ha CTOMHOCTTA TIPH NPEOLEHKA OTYETEHH B
KaruTajia

IpomsiHa B HAYMCIEHU JTUXBH

Cango xbM 31 nexemBpu 2009 r.

Horompumoburn

YBenuueHus /(HaMaJieHHs1) Ha CTOWHOCTTA [P MPEOLIEHKA OTYETEHH B
Kanuraia

IIpoMsHA B HAYUCIICHH JIMXBH

Ornucanu (poaax0a 1 o6paTHO U3KYITyBaHe)

Cango xbm 31 nexemspu 2010 r.

9. Bzemanus

Biemanus nmo 3aCTpaxoBaTeJIHH H NPE3aCTPaAxXoBaTeJIHH JOIOBOPH

Bzemanusa ot IIpUTEKATSSIA Ha TIOJIAIY, 3aCTPaxoBATEIIHW arcHTH,

OpoKepH ¥ MOCPETHHAIIH
Obe31ieHKa Ha B3eMaHUS
BsemaHnus ot npe3actpaxoBateny - cebp3anu jimna (IIpunoxenne 26)

Hpyrn BzeManus
OtcpoueHH aKBU3HUIIMOHHM Pa3xoiu

Pa3xonu 3a 6paemM NeproIu

OﬁlllO B3eMAHHS, BKIIIOYHTC/IHO B3CMAaHHA 110 3aCTPAaX0OBKH

2010 2009
2,313 1,833

872 1,086
3,185 2,919

DHHAHCOBH AKTHUBH, HA
pasnoioKeHHe 3a

npogak6a

2,161

1,184

(605)

156

23

2,919

404

66

1

(205)

3,185

2010 2009
1,508 1,407
213) (90)
222 288
1,517 1,605
3 -
1,173 1,133
9 6
1,185 1,139
2,702 2,744

CnpaBe):[nHBaTa CTOMHOCT Ha B3eMaHHMATA € MaKCHMMAalHO OnM3Ka Ha TaxHara OanaHcoBa CTOHHOCT.

Bcewutku B3emaHus ca KpaTKOCPOYHHU U CE€ OUaKBa Na 6’I>I[aT noraceHu B paMKHTC Ha Ir OJHHAa.
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IMPUJIOKEHUS KBM I'OJJUIITHASA PUHAHCOB OTUET (ITPOJBJIXKEHHUE)
31 AEKEMBPH 2010 r.

(Bcuuku cymu ca 6 xun. iesa)

9. Bzemanus (npogbKeHHE)

ITpoMeHuTe B MpOBU3HUTE 32 0Oe31eHKa Ha THPrOBCKH B3eMaHHs Ha JIpy»KecTBOTO ca KAKTO CIeABa:

2010 2009
KsmM 1 sayapu 90 88
O6e31eHKa 3a roaunara 123 2
KoM 31 gekemBpn ' ‘ ' 213 90

BzemanusTa OT pUTEXATETH Ha IOJIHMLH, 3aCTPAXOBATEJIHU areHTH, OPOKEpH U TOCPEAHULIM, KaKTO 1
B3€MAaHUsTa OT MPEe3acTPaXOBATEJIHH OIIEPAIHH, ITPeJICTABIISIBAT HECHhOPAaHUTE MPEeMHH KbM JaTaTa Ha
OajaHca.

HpyxecTBoTO cMsTa, He HSIMa KOHIGHTpAIWs Ha KpPeJWTCH PHUCK, CBBpP3aH C B3eMaHUATa, MOpaau
¢akra, ue B3eMaHHUATA ca OT ToJIsiM OPOii KIIMEHTH U IIPe3acTPaxoBaTelIH.

10. Orcpoyenn nanbun

OTCpO‘IeHI/ITe JAHBbYHHU aKTHBHU H ITIaCHBH CC KOMIICHCHpAT, KOraTo ChUICCTBYBA 3aKOHOBO IIpaBoO 3a
TAXHOTO KOMHeHCI/IpaHe M KOTaTO €€ OTHACAT KbM SJIUH U ChII JaHHBUCH opraH. OTCpO‘IeHI/ITe JAaHBYHHU
AKTHUBHU U ITaCHBH Ca U3YUCIICHU Ha 6a3a BpeMeHHI/ITe pas3InKu MCXKOY JaHnbvYHaATa OCHOBAa M OTUETHATa
CTOMHOCT Ha aKTUBHUTE U IIaCcHMBHTEC, K&TO © annomeHa edt')eKTI/IBHaTa JAanbyHa cTaBKa B pa3Mcep Ha 10%
(2009 :10%).

prTHOTO JABWDKEHHUE Ha OTCPOUCHHS JaHbK € KaKTO CJIC/Ba.

KM 31 gexemBpn 2010 2009
B nauasoro Ha mepuoaa 1 -
IIpomsiHa B oTueTa 3a goxosure ([Ipunoxenue 23) - 1
B kpast Ha roqunara 1 1

Hauncienusn
Kbm 1 aayapn 2009r. -
Ipuxoay, npu3HATH B OTHETA 3a OXOAU 1
K®Mm 31 gexemspn 2009r. 1
Kobm 1 anyapu 2010r. ’ 1
ITpuxonau, MpU3HATH B OTUETA 32 JIOXOAHU -
KbMm 31 nexemspu 2010r. 1
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HNPUJIOKEHWSA KbM I'OJAUIITHUA PUHAHCOB OTUET (ITPOABJIKEHUE)
31 ZEKEMBPHA 2010 r.

(Bcuuxu cymu ca 6 xun. neea)

11. ITapnynn cpeacTBa H eKBHBAJEHTH

2010 2009
ITapyuunu cpeactea B OaHka 221 547
Kpatkocpounu GaHKOBH JISTIO3UTH 9,569 7,596
O0mo napuYHU cpeacTBA M MAPUYHH €KBHBAJIEHTH 9,790 8,143

ITapuunute cpeficTBa M MapHYHHUTE SKBHBAICHTH BKJIFOYBAT HAYKMCJIEHH JIMXBU B pa3Mep Ha 83 Xuil.
neBa (2009 r.: 69 xui. iB.).

12. CoOcTBeH KanmuTad

PCFI/ICTpI/IpaHI/IHT, HU3aaJCH WU HAITBJIHO HU3INIAaTCH OCHOBECH KAaIlUTaJl Ha I[p}I)KeCTBOTO CE CBCTOH OT:

31.12.2010 31.12.2009
bpoii Hommuan na O6mo bpoii Homnuaa Ha Oo6mo
AKIMHA 1 akuusa AKIHH 1 akuns
Axumu 7,000 1 7,000 6,400 1 6,400
O06110 ocHOBEH
KANKTAJ 7,000 1 7,000 6,400 1 6,400

Kamuranst Ha Jlpy>xectBoto e pasiener Ha 7 000 000 06HKHOBEHH, TOMMEHHH, GE3HAJIMYHM, ¢ IPABO
Ha IJlac aKIMH ¢ HOMWHAaJHa CTOMHOCT 1 nB. Beska eHa. [Ipe3 roamHara JIpy:KecTBOTO € YBEIMUMIIO
CBOS OCHOBeH Kanutai ¢ 600 XWL.JIB. OT HepasnpeAeIeH: eYaiCH.

Besxka aKLyiA 1aBa Ha IPUTECXKATEIIA CH CIICOHUTE npaBa:

HpaBo Ha rjiac B O6H_[OTO C'B6paHI/Ie Ha aKIQUOHCPHTE, IIpaBO Ha AWBUACHT IIPOINOPUHOHAIHO HA
HOMHHAIHATA CTOMHOCT Ha aKnyAaTa, IIpaBO0 Ha JIHKBHAALWMOHEH JAJI, TMPOIIOPIIMOHATHO Ha
HOMHHAJIHATA CTOMHOCT Ha aknysTa; IpaBo Ha I/IHq)OpMaLII/I}I OTHOCHO JIeliHOCTTa Ha APYIKECTBOTO,
JApyru nipaBa ChIVIaCHO YCTaBa Ha I[py)KCCTBOTO.

13 Jdpyru pesepBu

Pezeprn 2010 2009
Hepasnpenensemu 3aKkOHOBH pe3epBu 700 640
IIpeoneHbUeH pe3epB Ha MHBECTHLIMK HA PA3IIOJIOKEHHE 3a TIpofaxkGa 158 92
O6m0 pezepBn 858 732
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MMPUJIOXEHWA KbM I'OAUILIHUSI PUHAHCOB OTUET (MPOABJIKEHUE)

31 AEKEMBPH 2010 r.

(Bcuuku cymu ca 6 xui. neea)

14 3acTpaxoBaTe/HH pe3epBH

Bpyrnu 3acTpaxoBaTeiHu pe3epBH

Pe3epe 3a mnpensBeHH, HO HEM3IUIATEHH LIETH, W pPa3Xoau 3a
YPEXIaHe Ha MPETSHIHH

Pe3eps 3a BE3HUKHAIH, HO HEOOSBEHHU LIECTH

[Ipenoc- npemMueH pe3epn

OO61m0 3acTpaxoBaTe/IHH pe3epBH, OPYTO

Jsur Ha mpe3acTpaxoBaTe/Id B 3aCTPAXOBATEJIHHTE pe3epPBH

IIpenoc- mpeMuen peseps
Pezeps 3a Bb3HUKHAIIN, HO HEOOSBEHH ITIETH

O6mo aam1 Ha @pe3acTpaxoBaTequTe B 3acTPaxOBaTeJTHUTE
pe3epBH

Hetnu 3acTpaxoBaTe/iHH pe3epBH

Peseps 3a mpensBeHH, HO HEW3IUIATEHH LIETH, W pPa3Xogd 3a
ypeKAaHe Ha MPETeHIIUN

Pe3eps 3a Bb3HUKHAIH, HO HEOOSIBEHH IIETH

IIpenoc- mpemueH pezeps

O0mo 3acTpaxoBaTeJIHH pe3epBH, HETO

H3menenue na sacmpaxoeameinume pesepsu

2010 2009
11 4

965 855
2,916 2,772
3,892 3,631
(875) (958)
(200) -
(1,075) (958)
11 4

765 855
2,041 1,814
2,817 2,673

(a) Pa3x0/:m 3a 3acTpaxoBaTeJIHA OGGE}HICTCHHS[ " pasxoJiy 3a YpeKIaHC HA IPCTCHLNHA.
I[p}IX(CCTBOTO HsMa UCTOPYA Ha HEPCIIEHHU IMPCTCHIUH 3a 0663L[ICTCHH5{ B paMKUTE Ha MIOBEHEC OT €1HA

roauHa.

HpeIIHBCHPI, HO HEHUIIUIATCHHU LCTH U pa3sxoau, 3a ypOKaaHe Ha
OpeTCHINHA

BB3HUKHAITH,HO HEOOABEHU TIETH

O0mo B HAYAJIOTO HA EPUOAA
YBennueHue

OO0m10 B Kkpast Ha rOAMHATA

HpeI[HBeHH, HO HEHUIIUIATCHU IICTH, U Pa3XoJHy 3a YpeXKIaHe Ha
OpeTCHIUA
B’B3HI/IKHEUIPI, HO HeoOsIBeHHU meTHn

OO6m10 B Kpasi Ha rOINHATA

2010 2009

5 24
855 594
860 618
116 242
976 860

11 5
965 855
976 860
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IMPHJIOKEHWS KbM I'OJUIITHAA ®PUHAHCOB OTUYET (ITPOABJIKEHUE)
31 JEKEMBPH 2010 .

(Bcuuru cymu ca 6 xun. nesa)

14 3acTpaxoBaTe/iHU pe3epBH (POABIKEHHE)

(6) Ipenoc-npeMueH pezeps

H3menenneTo Ha IpeHoc-PeMUHHUS pe3epB 3a ToAMHATA € KAKTO CJIeBa:

KbMm 31 nekemBpn 2010 2009
bpyrna Jaana Herna Bbpyraa Jaana  Herna
cymMa mpe3acTpax  cyma cymMa mpesacTpax cyma

oBaTeJu oBaTeJH

B mauajioro Ha roguHaTa 2,772 (958) 1,814 2,367 (1,004) 1,363
VBenuuenue 3a neprojia 2,916 (875) 2,041 2,772 (958) 1,814
OcBobojienn mpes rieproia (2,772) 958 (1,814) - (2,367) 1,004  (1,363)
B xpas Ha rommHaTa 2,916 875 2,041 2,772 (958) 1,814

HpeHOC—HpeMHﬁHHTe PE3CPBHUTC IMIPEACTABIABAT HEU3TCKINUTE PHUCKOBE TII0 KPAaTKOCPOUHHTE
3aCcTpaxoBaTEIHA JOTrOBOPH B Kpasd Ha roJAWHATA.

15. ipyru 3acTpaxoBaTe/Hy 3aXbJKEHHN

2010 2009
3aIbIDKEHUs KM NIPe3acTPaXoBaTelH, HECBhP3aHH JIHIA 807 413
3anBIDKEHHs KBM IIpe3acTpaxoBaTteliu - cBbp3anu Jinna ([Ipuioxkenue 26) 12 717
3aBDKCHUS KbM KIIHEHTH (MCKOBE) — CBBP3aHH JIAIA 7 13
3agb/KeHHs KbM 3aCTPAXOBATENIHN areHTH, GPOKepH U MOCPEXHHIM 10 -
3agb/OKEeHHs KbM 3aCTPaXOBAaTETHH arcHTH, OPOKEPH M MOCPEIHHULIM, KOMTO
419 350
ca cepp3anu siaua (Ilpunoxenue 26)
1,255 1,493
16. ThbproBekn H APYrH 3aXbKEHUA
2010 2009
TBpProeeku 3albIDKCHAS 46 29
3ansipKeHna KbM cBBp3anu nia ([ Ipunoxenne 26) 265 220
OTcpoyeHH aKBU3ULIMOHHH MPUXOTH 16 14
ITpoBr3uu (3aABHKEHAS KBM NEPCOHAIIA) 1 3
328 266

OTCpO‘-IGHPITe AKBU3UIHOHHU pasxoJu MNpEACTaB/IsIBAT OTCPOYEH IIPHUXO[J OT KOMHCHOHHH 3a
HCH3TCKIIUA CPOK Ha MPe3acTpaxoBaTCIIHUTE JJOTOBOPH.
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(Bcuuku cymu ca ¢ xun. neaa)

17. CneuesieHH NpuXoaH, HETO OT NPE3ACTPAXOBAHE

2010 2009
bpyrna cyma Ha ciedeneHmTe NpeMuH
bpyTna cyma Ha 3anmucaHuTe IpeMUU 6,750 6,814
IIpomsna B 6pyTHHS pasMep Ha MPEHOC-TIPEMHUNHUS PE3epPB (144) (405)
6,606 6,409
Js1 Ha mpe3acTpaxoBaTe/s B cliedeJIeHHTE MPeMuH
OTcTBIIEHN IPEMUH HA NPE3aCTPAXOBATENH (1,256) (1,224)
IlpomsHa B Jie1a Ha Ipe3acTPaxOBaTeNUTE B IPEHOC-TIPEMUMHMSA pe3epB (82) (46)

(1,338)  (1,270)

IIpnxoau OT 3acTpaxoBaTeJHH NPEMHUH, HETO 5,268 5,139

18. Hernd npuxoau oT HHBECTHIHA

2010 2009
IIpuxoau oT IMXBM IO MHBECTHIMHU Ha PA3IOIOKEHHE 3a Ipoaakba 148 134
Jlenosuty 1 pasmianiaTesiHi CMETKH 523 460
671 594
Pa3sxonu mo ynpasnenue Ha MHBECTHIHU (80) (6)
591 588
19. Bb3HHKHAJIH NPeTEeHIMH, HETO OT NMPE3ACTPAXOBAHE
2010 2009
Pasxonu 3a HaYMCIIEHU LIETH U Pa3XO0/IU 3a YPEKIAHE HA MPETEHIH (303) (269)
IIpomenu B pesepBa 3a HAUKUCIICHH, HO HENIPEIABEHH [IETH (117) (242)
(420) (511)
Il{ern, HayuCIEHH OT MPE3aCTPAXOBATENH 202 2
OO610 HauMC/IEHH HIEeTH, HETO OT NMpe3acTpaxoBaHe (218) (509)
20. HeTHH npHX0Q1 OT KOMUCHOHHH
2010 2009
IIpuxo/1 OT KOMUCHOHHHM OT TIPE3aCTPaxOBaTe]H 36 31
H3MeHeHNe B OTCPOUCHHUTE IPHUXOIM OT KOMHCHOHHM OT
T1pe3acTpaxoBaTeN (2) ©)
34 29
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TNIPUJIOKEHHA KbM I'OTUINHUS PUHAHCOB OTUYET (ITPOABJIXKEHUE)

31 JEKEMBPH 2010 r.
(Bculua; CYMU Ca 6 XuJl. 1e6a)

21. Pa3xoau 3a neiiHocTTa

Taxkca 3a ynpaBnenue

Ob6e31eHKa Ha 3aCTPAXOBATE/IHY B3EMaHUs

Pazxonu 3a Bp3HarpaxieHus

Bob3narpaxaeHus 3a KOHCYITAHTCKU YCIYTH
3acTpaxoBaTeJIHH JaHBUM M TAKCH

Be3narpaxaenus 3a npaBHH yCIyry

Pexiama

Conmarnno ocurypsiBaHe ¥ Ipyru pasxofiy 3a NepcoHasa
BosHarpakaeHus 3a oInAT

AMOpTH3aLMs Ha MATEPHAJTHH U HEMATEPHAIIHH aKTHBH
Odguc koHcymaTHBH

Haewm Ha oduc

OOCyuenue

IIpeBonum

OTrnucBaHe Ha 3aCTPaxOBATETHH B3EMaHUA

Hpyru pasxonu

22. AKBH3INIMOHHH PA3X0aH

ITnaTenn KOMUCHOHHH Ha GPOKEPH U ar€HTH
IIpomsHa B OTCpOUSHU aKBU3MLMOHHM KOMUCHOHHH

23. Pa3xoau 3a TEKYI(H U OTCPOYEHH JAHBIH

TekyIn 1anbk
Orcpouen pannk (ITpuoxenune 10)

O6mo xanbYeH pa3xon

[Teuanba npeay laHbYHO OOJIarane
Jlanbk npu nanbsyna craBka 10%
JlaubK BBpXy nevanoute, NPU3HATH B COOCTBEHMS KAIATAI

2010 2009
770 818
123 2
106 83

43 4

40 40

29 21

21 -

21 17

18 18

15 13

10 9

7 8

4 4

3 4

; 120

36 41
1,246 1,202
2010 2009
(2,304)  (2,426)
41 164
(2263)  (2,262)

2010 2009
223 195

- €))
223 194

2010 2009

2,166 1,783
217 178

6 16
223 194
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(Bcuuku cymu ca 6 xui. 1eeq)

26. Cpenxu cbe CBHP3aHU JIHIA (MPOIBJIKEHHE)

Te3u cpenku ca M3BBPLICHH ITpY IazapHH yciaoBus. Canpata KbM Kpas Ha FOJUHATA, U NPUXOAUTE U
Pa3xoUTE MO CSNIKK ChC CBBP3aHH JIMIA KbM Kpast Ha IOJIHHATA ca KaKTO clie/Ba:

2010 2009
B3emanus oT cBbp3aHu JHIA
OBbb AJIMKO K31 AJl (Ilpunosxxenwe 9) 222 288
222 288
3aan/DKeHMs KbM CBbP3aHH JHLA o 2010 2009
YAPTHUC IOP'BII C.A.( Kiiou B'BJICAPHSI ) — npyru 3anbipkeHus 154 166
(Ilpunosxenue 16)
AJIMKO BBJITAPUA XK3/] EAJ] — npyru 3agsnxenus (IIpanoxenue 16) 111 54
TBHPI'OBCKA BAHKA OBb (Ilpunoxkenue 15) 419 350
Obb AJIMKO A3 Al — metu (IIpunoxenue 15) 7 13
691 583
IIpesacTpaxoBare/JJHH HIPEMHH, OTCTHIEHH HA CBLP3aHU JULA 2010 2009
YAPTHC YOPBII C.A.( Knon BBJIIAPUA ) (ITpunoxkenne 15) 12 717
IIpemuu, noay4deHH OT CBBP3AHHU JIHNA 2010 2009
Obb AJIMKO X314 A1 2,098 2,334
2,098 2,334
Komucuonny, INIATEHN HA Pe3acTPAXOBATE/H - CBHP3aHH JHIA 2010 2009
OBb AJIMKO X31 ALJ 1,170 1,303
THPTOBCKA BAHKA Obb 1,134 1,123
2,304 2,426
JIpyru H3njiaTeHn HAa CBbP3aHH JIHIA —TAKCR 32 yIpaBJeHUe 2010 2009
YAPTUC FOPBII C.A.( Kinon BBJICAPHA ) 594 622
OBb AJIMKO X371 AL 176 196
770 818

Jpy>xecTBOTO ce yrpaBiisiBa OT M3OBJIHATEIHHS chBeT Ha YapTtuc FOpen C.A. — wioH briarapus, KoHTo
He [OJTy4aBa BE3HArpaKAeHHE 0T JIpyKeCTBOTO.
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NMPUJIOXKEHMS KbM 'OJUIITHUS ®PUHAHCOB OTYET (ITPOALJIKEHUE)
31 AEKEMBPH 2010 r.

(Bcuuku cymu ca ¢ xun. nesa)

27. YciaoBHH 320bJEKEHES TT0ETH AHTAKHMEHTH
B nopmannus npouec Ha pabora cpeiry Jpy»ecTBOTO MOrat fa GbaaT NpesBeHH HCKOBe 3a eTd. Ha

Gasara Ha cOOCTBEHH NMPUOIM3UTEIIHA OLCHKH ¥ BHTPEIIHHE U BHHIIHY MPOMECHOHATIHE KOHCY/ITAIHH,
PBKOBOACTBOTO Ha JIpyKeCTBOTO MpelLieHsBa, Ye HaMa a ObJIaT MOHECeHH ChLIECTBEHH 3aryOH.

28. CpOuTHH cJiex narara na 6ajjanca

Hsama 3nHaunM# cpOuTHA cnep pgatata Ha Oanadca no cmucsia Ha MCC 10 xouTo Aa HM3UCKBAT
KOPEKIIUH WU ONOBECTABaHE BB (PUHAHCOBHUTE OTHYETH KM 31 mexemepu 2010 T.
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PricewaterhouseCoopers Audit OOD
9-11 Maria Louisa Blvd

1000 Sofia

Bulgaria

Telephone +359 2 9355200

Facsimile +359 2 9355266

JOKJIAA HA HE3ABUCUMUSA OJAUTOP
J0O AKIIMOHEPUTE HA “OBb-YAPTHUC 31” A/l
Hoxnan epxy puHaHCOBUSI OTHET

Hue u3pppimuxme onut Ha npuioxenus GunancoB otueT Ha “Obb-Yapruc 3/1” AJ]
(,,JpyxecTtBOTO”), BK)IIOYBAIlL cieTOBONHUSA Oananc kbM 31 gexemBpu 2010 1. u oTyeTa 3a
JIOXOJIUTE, OTHETa 32 BCEOOXBATHUS TOXOJI, OTYETA 3a IIPOMEHUTE B COOCTBCHUS KAITUTAT,
0T4YEeTa 3a MApUYHUTE 1IOTOIH 3a T'OJIMHATA, 3aBbPIIBAINA Ha Ta3y JaTa, KaKTo 1
0000I1IEHOTO OTIOBECTSBAHE HA CHINECTBEHUTE CUCTOBOHU TIOJIUTHKH U JIPYTHTE
ITOSICHUTENHHN TTPUIIOKEHHS.

Omeosoprocm Ha pbKOBOOCMEOMO 3a (PUHAHCOBUS OMUem

PBKOBOACTBOTO € OTTOBOPHO 3@ U3IOTBSHETO U JJOCTOBEPHOTO IIPEJICTaBsIHE HA TO3U
(bMHAHCOB OTYET, B CHOTBETCTBHE ¢ MEXIyHAPOHUTE CTAHAAPTH 32 (PUHAHCOBO
OTUYMTaHe, IPUETH B EBponeicKUs Chl03, 1 3a TakaBa CUCTEMA 3a BHTPENIEH KOHTPOII,
KaKBaTO PBKOBOJICTBOTO OIIPENENIM KaTo HeoOX0/uMa 3a U3roTBsHETO Ha (PMHAHCOB OTYET,
KOHTO Ja He ChABPIKA CHIIECTBCHU OTKIIOHEHHS, HE3aBHCUMO JTAJIM TE CE JIBJDKAT Ha
H3MaMa WK Tperka.

Omeogopnocm Ha ooumopa

Hamara oTroBOpHOCT Cce cBeX/Ia 10 U3pa3siBaHE HA OJIUTOPCKO MHEHUE BHPXY TO3H
(UHAHCOB OTYET, OCHOBABAINO C€ Ha M3BBPIICHUS OT HAac 0jIUT. Hatwmsr omut 6e
IIPOBEJIEH B CHOTBETCTBUE ¢ MpodecHOHATHHTE M3UCKBAHUS Ha MexTyHapOTHUTE
OJIUTOPCKU CTaHAApTH. Te3u cranapTH Hajarat ciia3BaHe Ha €THYHUTE U3UCKBAHIS,
KaKTO U OJUTHT Ja O'bJIc TUTAHUPAH ¥ MMPOBEICH TakKa, ue HUe Jla ce yOe UM B pasyMHa
CTEMEH Ha CUI'YPHOCT JTIOKOJIKO GUHAHCOBHST OTUET HE ChIbPKa CHIUIECTBCHH HETOYHOCTH,
OTKJIOHEHHS U HECHOTBETCTBHUH.

OmuThT BKIIIOUBA M3ITBJIIHEHUETO HA TIPOIIEAYPH C L[EI TOJIYIABAHE HA OJTATOPCKH
JI0Ka3aTeJIcTBa OTHOCHO CYMUTE U OIIOBECTSABAHUATA, IPE/ICTABEHN BHB (PHHAHCOBUS
otuet. M36panuTe mpomneypu 3aBUCAT OT MpeIeHKaTa Ha 0JIUTOPA, BKITIOUHUTCITHO
OLICHKATa Ha PUCKOBETE OT CHIIECTBCHU HETOUHOCTH, OTKIIOHCHHS U HECHOTBETCTBHS BEHB
(bMHAHCOBHUS OTUYET, HE3aBUCHMO JIAJIM TE Ce BJIKAT Ha W3MaMa WK Ha Tpemka. [Ipu
U3BBPIIBAHETO HA TE€3U OLEHKH HA pHUCKA OAUTOPHT B3e€Ma I0J/f BHHMAHUE CUCTeMaTa 3a
BBTPCIICH KOHTPOJI, CBbp3aHa ¢ U3rOTBSIHETO U JIOCTOBEPHOTO MPEACTABSIHE HA '
(bMHAHCOBHS OTYCT OT CTPaHA HA MPEANPHUATHETO, 32 J1a Pa3spaboTH OJIUTOPCKHU IPOIIC)IYPH,
KOHUTO €a IOAXOMSAINHA IIPH TE3U 00CTOATENICTBA, HO HE C IieNl U3pa3sBaHe Ha MHEHUE
OTHOCHO €()EKTUBHOCTTA Ha CHCTEMATa 32 BHTPEIICH KOHTPOJI Ha npennpusitiaero. OJuTsT
CBILO TaKa BKJIOYBA OI[EHKA HA YMECTHOCTTA HA IPHJIATAHUTE CUECTOBOJHYU TIOJUTHKH U

PricewaterhouseCoopers Audit OOD
Email: pwc.bulgaria@bg.pwce.com; Web Site: www.pwe.com/bg
Registered with the Sofia City Coutt under company file number 13424/1997,
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PazyMHOCTTAa Ha HpI/I6HI/ISI/IT€HHI/ITe CUETOBOAHH OLICHKH, HAIIPABCHH OT PBKOBOACTBOTO,
KaKTO U OIICHKA Ha ITAJIOCTHOTO NPEACTABIHC Ha (bI/IHaHCOBI/Iﬂ OTYCT.

C‘II/ITaMe, H€ U3BBPIICHUAT OT HAC OMUT IIPEAOCTABA JOCTAThYHA U ITOAXO0AsITa Oa3a 3a
HU3pa3CHOTO OT HAC OAUTOPCKO MHCHUC.

Mnenue

o name MHeHHE, (UHAHCOBHSIT OTHET JlaBa BIPHA M YeCTHA IIPE/ICTaBa 3a (GHHAHCOBOTO
ceerossaue Ha JpyxectBoTo KbM 31 nekemBpu 2010 1., KaKTO 1 32 HeroBuTe QUHAHCOBU
pe3ynTaTH OT JICHHOCTTA U 38 IApUYHUTE [TOTOLH 3a FOJUHATa, 3aRbpIIBAIla TOTaBa, B
CHOTBETCTBHE ¢ MexyHapoIHUTe cTaHAapTH 3a (PMHAHCOBO OTYUTAHE, TIPHETH B
EBponelickus c¢bio3.

Jokaan BbpXy APYrd NPABHU U PEryJIATOPHHA H3HCKBAHUSA

PoxoBoscTBOTO CBhII0 TaKa HOCH OTTOBOPHOCT 34 U3TOTBAHCTO HA F'OOUIIICH JOKJIAA 34
JEHHOCTTA B CHOTBETCTBUE C H3HCKBAHUATA Ha 3aKOHA 34 CUCTOBOACTBOTO.

3aKOHBT 3a CUETOBOJICTBOTO M3HMCKBA OT HAC JIa M3PA3UM MHEHHE OTHOCHO ChOTBETCTBHETO
MEXY TOMUIIHHAA AOKIJIAL 3a JiehHoCcTTa Ha JIpyXecTBOTO ¥ roAUIIHUS (PHHAHCOB OTYET 32
CBIIUSL OTYETEH MIEPHO/IL.

Io name MHEHHE, FOJUINHUAT JOKIA] 3a IeHHOCTTA, H3JIOKEH OT cTp.3. 710 cT1p.12 ¢
U3TOTBEH B CHOTBETCTBUE C MPUIIOKCHUS TOMINEH (PHHAHCOB OTUET Ha J[pyECTBOTO KHM
31 nexemBpu 2010 1.
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