“3ACTPAXOBATEJIHO JIPY’KECTBO HOBA UHC” EAJ]
JIOKJIAJL HA HE3ABUCUMMTE OJUTOPU

TOJUIIEH JOKJAJI 3A JEMHOCTTA

T'OJUIIEH ®UHAHCOB OTYET

3A TOJIMHATA, 3ABBPIIBAIIA HA 31 JEKEMBPH 2018 r.



.31 HOBA MHC* EAJT
CHIbPKAHUE
3A TOJIMHATA, 3ABBPIIBAIIIA HA 31 JEKEMBPH 2018 T.

Chbabpixanne

,Z[OKJ'IaI[ Ha HE3aBUCUMUTEC OAUTOPU

ToguiiieH K0KIaM 38 JEHHOCTTA HA PHKOBOICTBOTO ..vvevveesreesseesseessressseasseessesssesssesssesnsesssesssesssessssssnns 7-22
OTYET 338 DUHAHCOBOTO CHCTOSHIIE . vv.vveesveesseesseessesssseasseesseessesssessssesssesssesnsesssessssessssasseaseessessesssssnsesnsesnes 23
OTUET 32 TEUATOHMTE F BATYOHTE ....c.veuveeresresseesresreaseesesseessessesssessesseessesseaseesnesseenesreaeesnesreesnesreeseennesseennenns 24
OTYET 32 BCEOOXBATHIIS JIOXOIT +.vvuvveunreanreanseesessesasseanseasseessesssessssesssesssessseessessssessssasseanseensesssesssessnesnnesnns 25
OTYET 32 TTAPUTHITE TIOTOIIF .. ..cnvvererenreanreesseessesssseasseasseaseesseessessssesssesssessseessessssessseasseanseensesssesssessnesnnesnns 26
OTUET 32 IPOMEHUTE B COOCTBEHMST KATTHITAIL. ... .vcvvesresseessessesseessesseensesseasesssesseasssssessssssessesssessessnessessessnenns 27

[TpusokeHUS KbM TOTUIITHUS (DITHAHCOB OTUCT .....veeuveerveeveesseesuressseasseesseessesssesssssasssensesssesssessnesnsesnnes 28 - 67



»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

PwvroBoacTBOTO Ha ,,3acTpaxoBaTenHo apyxectso Hosa Uuc* EAJL (,,[py>kecTBOTO”) IpeCTaBsI CBOS
TOJIMIICH JIOKJIAJ 3a JeWHOCTTa W TOJAUIICH (UHAHCOB OTYET KbM M 32 FOJMHATA MPHUKIOYMIa Ha 31
nexeMBpu 2018 r., M3roTBEH B ChOTBETCTBHE ¢ MEXKIyHAPOIHUTE CTaHAAPTH 32 (PUHAHCOBO OTYMTAHE
(MC®O), mpuetn ot Empomeiickus cpio3. To3m ¢uHaHCOB oTueT ¢ omutmpaH oT "Eitu Em bu
brearapusa" OO/ u ,,Onut Korcynt 2004 OO/,

ONMCAHME HA TEHHOCTTA

HpyxectBoTOo € peructpupano Ha 28 cenrtemBpu 2006 T. ¢ OCHOBEH WpeaMeT Ha  JEHHOCT
3aCTPaxoOBaHEe U NMPE3acTPaxoBaHe MO CICTHUTE BUIOBE 3aCTPAXOBKH:

° 3acTpaxoBKa ,,3710moayKa”

. 3acTpaxoBka ,,3a00JsBaHe”

° 3actpaxoBka ,,Iloxap u npupoaHu OeICTBUS”
. 3acTtpaxoBka ,,J[pyru meryu Ha UMYIIECTBO”

° 3actpaxoBka ,,PazHu ¢puHaHCOBU 3aryou”

JIpy>KeCTBOTO € IOJy4/IIO JIMIIEH3 32 3aCTPaxOBaHEe U Ipe3acTpaxoBaHe ¢ pemenue Ha Komucusra 3a
¢unancos Hamzop Ne 729-03 ot 23 aBrycr 2006 T.

AnpecsT Ha ynpasienue Ha JpyxectBoto e: mi. ,,Jlozutano” Ne 5, Codus, bearapus.

MPETJIE] HA JTETHOCTTA

3anucanuTte OpyTHH 3acTpaxoBaTenHu npemun KbM 31 nexemBpu 2018 r. ca B pasmep Ha 1,604 xmi.
aB. (2017: 4,204 xwmn. 5B.), Karo MO-TojsSMara 4acT OT MPHUXOABT € pealu3upaH Ha OaszaTa Ha
cKkIroueHn gorosopu Mexnay Jpyxkectsoro m OBb AJl m "banka Ilupeoc bwarapus™ AJl 3a
3aCcTpaxoBaHe Ha 00€3MEYEeHHETO IO WIIOTEYHH KPEAWTH, OTIIyCKaHW Ha KIMeHTH Ha bankata n
3acTpaxoBaHe Ha M3/IaJCHUTE JIEOUTHH M KPETUTHU KapTh OT Hesl. [IpeMueH MpHuxo Mo 3acTPaxOBKH
»3Joronyka” u ,,3a00Is1BaHe” He € peaTru3upaH.

BpyrHusT npemuen npuxon 3a 2018 . mo BHI0BE 3aCTPaxOBKH € KaKTO CIIe/Ba!

3anucanu 6pyTo NpeMuu

Bunose 3acTpaxoBkn %
(xmi1. 1eBa)
[o>xap u npupoanu 6eacTBUS 1,327 82.73%
Pa3uu punHaHcoBM 3aryou 277 17.27%
OBIIO: 1,604 100.00%




,3/1 HOBA WTHC“ EAJ[

TOJIUIIEH JOKJIAJ 3A IEMHOCTTA HA PBKOBOJICTBOTO (ITPOIBJIKEHUE)

31 AEKEMBPH 2018T.

BpyTtHusar npemuen npuxon 3a 2017 1. mo BUAOBE 3aCTPaxOBKH € OWII:

Bujose 3acTpaxoBKu

[Moxap 1 npupoaHu OeACTBUS
Pa3uu ¢unancoBu 3aryou

OBIIIO:

3anucaHu 6pyTOo NpeMuu

(xm1. J1eBa) i
2,615 62.20%
1,589 37.80%
4,204 100.00%

3a oT4YeTHH nepuon I[py)KeCTBOTO € MUBIUIaTWJIO MNpCAIABECHU MNPCTCHIHMU 110 HACTBIIWIN
3aCTpaxoBaTeHU ChOUTHS B pasmep Ha 136 xwrus. (2017: 277 xui1. JB.), HETHO OT CyMH, MOJYYECHH
no perpecu u abdangoHu. Kem 31 nmexemBpu 2018 . e cb3mageH OpyTeH pesepB 3a MpelsBEHH HO
HEM3IUIATeH! MPETEHIMK B pasmep Ha 43 xuit. aB. (2017: 96 xui. 18B.).

Bunose 3acTpaxoBku

[Toxxap 1 ipupoTHA OSACTBHUS

Paznu punancoBu 3aryou

OBIIO:

Bupnose 3acTpaxoBku

[Moxap u npupoaHu OeICTBUS
Paznu punancoBu 3aryou

OBIIO:

M3niarenu npereHuuu, OpyTo

%
2018 r., (xuJ1. JieBa)
129 94.85%
7 5.15%
136 100.00%
HN3nnarenu npereHuuun, O6pyTo
%
2017 r., (xuJ1. JieBa)
258 93.14%
19 6.86%
277 100.00%

Pa3Mep1)T Ha IUIATCHUTE MICTH W pasMEPHT Ha PasxXoJUTE 3a HICTU KbM pasMEpa Ha 3allhMCaHUTC

npemuu e 8.48% (2017: 6.59 %).

3a 2018 r. cymuTe Ha 3anKMcaHy IPEMUHU M U3IJIATCHU IPETEHIMH 110 BUJIOBE 3aCTPaXOBKH ca:

Bupogse 3acrpaxoBku

[oxxap u mpupoiHu OeacTBUA
Pasuu huHaHCOBM 3aryou

OBILIIO:

3anucanu OpyTo

HNznnarenn npereHuun, % npemMun

TpeMuH (XHJ1. JIeBa) OpyTO (XHJI. JIeBa) KbM LIETH
1,327 129 9.72%
277 7 2.53%
1,604 136 8.48%




»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

3a2017r. CYMHTC Ha 3allMCaHU IIPEMUHN U U3IUIATCHU NPETCHIIMN 110 BUAOBE 3aCTPAXOBKHU Ca oumu.

3anucanu OpyTo HM3naatenu npereHunu, %0 nmpeMuu
Bupnose 3acrpaxoBku
npeMum (XuJl. JieBa) OpyTo (XHJI1. JieBa) KbM LIETH
[Moxap u npupo U OeACTBUS 2,615 258 9.87%
Paznu punancoBu 3aryou 1,589 19 1.20%
ObLIO: 4,204 277 6.59%

AKBU3MIIMOHHUTE KOMUCHOHHH (0€3 JIBIYKCHUETO B Pe3epBa 3a OTIOKEHH aKBU3ULIMOHHU Pa3Xx0J1) ca
ot 23.29% (2017: 27.53%) mo 32.85% (2017: 49.65%) 3a pa3nuuHKUTEe BHIOBE MPOAYKTH U CPEIHO 32
roauHara — 24.94% (2017: 35.89%) ot 3anucanuTe OPYTHH 3aCTPaxOBATEIHU IIPEMHHU.

3a 2018 r. cymuTe Ha aKBU3HLIMOHHUTE PA3X0a IO BUJIOBE 3aCTPAXOBKHU Ca:

3anucanu

3anucanu 6pyTo AKBU3HIHOHHH % Ha aKBU3UIIMOHHUTE
Busose 3acTpaxoBku npemun pasxoau pa3xoaM KbM OpyTHH
(XdJ1. 1eBa) npemuu
(X1J1. JieBa)
[Moxap u npupoaHu OeICTBUS 1,327 309 23.29%
Paznu punancoBu 3aryou 277 91 32.85%
OBLI1O: 1,604 400 24.94%

3a 2017 r. cyMuTe Ha aKBU3ULIMOHHHUTE Pa3XOJH MO BUJIOBE 3aCTPAXOBKH ca OWIIH:

Sanucanu

33“‘::3:1\;4“21))’“ AKBH3MIMOHHNM /0 HA AKBH3HIHOHHHUTE
Bunose 3actpaxoBku p pasxoau pa3xoau KbM OpyTHHU
(XuJ1. JieBa) npeMuu
(XuJ1. 1eBa)
IToxxap u mpupoHu OEACTBUS 2,615 720 27.53%
Pa3nu ¢unaHcoBu 3aryou 1,589 789 49.65%
OBII1O: 4,204 1,509 35.89%

OO6musAT pa3Mep Ha HalNpaBeHWUTE ONEPATHBHH pas3xoau (0e3 pa3xoqd 3a KOMHCHOHHH |
npe3acTpaxoBaHe, BKIL P-IH 3a 00€3I€HKa W OTIHCBAHE HA 3aCTPAXOBATCIHA B3EMAHMs) 38 OTYETHUSI
epuox ¢ 1,036 (2017: 1,106 xwi. iB.), Koeto mpencrasisea 64.59% (2017: 26.30%) ot 3ammcaHuTe
MPEMHUH.



»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

Cymute Ha aJIMUHUCTPATUBHUTE Pa3XOAH, CHIIOCTABCHH ChC 3alMCAHUTE IMPEMHH 10 BHJIOBE
3acTpaxoBku mpe3 2018 r., ca:

3anucanu 6pyTo AJIMUHHCTPA % Ha
BujioBe 3acTpaxoBKu npeMHH THBHM pa3xoiu AIMHHHCTPATHBHH
pa3xoaM KbM OpyTHU
(xunJ1. JieBa) (xunJ1. JieBa) npemMun
[Moxap 1 npupoaHu OeACTBUS 1,327 884 66.62%
Pa3uu ¢unancoBu 3aryou 277 152 54.87%
OBIO: 1,604 1,036 64.59%

CYMI/ITC Ha aIMHUHUCTPATUBHUTC pPa3sxodr, CBHIOCTABECHU CbHC 3allMCAHUTEC MNPEMHUH 110 BHUIOOBC
3acTpaxoBku npe3 2017 1., ca Owu:

3anucanu 6pyTo AJMMHHECTPA % Ha
Bunose 3acTpaxoBku npeMuH THBHH pa3xolu AAMHHHCTPATHBHH
pa3xoau KbM OpyTHH
(xm1. J1eBa) (xm1. J1eBa) npeMun
[Toxxap 1 pupoTHA OCACTBHUS 2,615 748 28.58%
Paznu punancoBu 3aryou 1,589 358 22.55%
OBIO: 4,204 1,106 26.30%

IIpe3 2018 r. [IpykecTBOTO ycris Jia TIOCTUTHE TOJIOKUTEICH (PUHAHCOB pe3ynTar ciel obiarane ¢
nanbiy B pasmep Ha 3,313 xwui. nB. (2017: 5,773 xui. nB.). CueroBojiHaTa nevyanda ce AbIKH KaKTo
Ha pealu3upaHuTe MevyajaOu OT 3acCTPaxoBaTelIHM OIEpallM, Taka M Ha €IHOKpPAaTeH HM3BbHPEICH
MPUXOA OT 0CBOOOKAaBaHE HA OCUETOBOICHA TPOBU3HSI B IPEAXOCH NEPHOJ,.

3a ¢unancoBata 2018 r. JlpykecTBOTO MOCTHIa IOJIOKUTEICH HETEH TEXHWYECKU PE3ynTaTr OT

3acTpaxoBarenHa naedHocT B pasMep Ha 945 xmnaB. (3a 2017 1. — 1,294 xwn.ns.). HerHusr
koMmOuHUpaH Koedunuent 3a 2018 r. e 61.7% (2017 r. — 62.3%).

CrocobHocrra Ha ,,3/]1 HoBa MuC” EAJ] B gparocpodeH ItutaH 0e3mpoOiieMHO Ja Tmocpemia
3aABIDKCHUATA CH TI0 3acTPaxOBaTeIHU JOTOBOPH € peliaBal] eJIeMEHT OT HWHBECTHIIMOHHATA
nmonuTHKa. VHBECTHIIMOHHATA MEWHOCT CJeABa IMOAXOJa Ha YNpaBlICHHWE Ha AaKTUBHUTE CIIPSIMO
MACUBUTE, KaTO WHBECTHIMOHHUAT MOPTQein ¢ (GopMuUpaH MO HAYUH, 1O KOWUTO B MAKCHMAIHO
BB3MOJKHA CTETICH J1a 0Tpa3siBa XapaKTEPUCTUKUTE Ha 3aCTPaxOBaTEIHUTE NAaCUBU OT IJIeJHA TOYKA Ha
JFOpaItvs U BalyTHA CTPYKTYpA.

OCHOBEH MPUHLUII B MHBECTUIIMOHHATA MOJUTUKA Ha JIpyEeCTBOTO € Ja MHBECTHpPA €IUHCTBEHO B
aKTWBH, 32 KOUTO MOXE /ia OIIEHH, IIpUeMe M KOHTPOJIHpa pUCKa, CBBbp3aH ¢ TaX. [lopaan puckoBus
XapakTep Ha OCHOBHAaTa CH JCHHOCT ¥ JOTOBOPHHUTE 3aJbJDKEHHS KBbM 3aCTPaxOBAaHUTE JIHIIA,
MHBECTUIIMOHHATA MOJHUTHKA Ha J[IpyXecTBOTO € KOHCEpBaTHUBHA. BakeH eJIeMEHT OT Hes ¢
muBepcruduKanyaTa Ha mopTdeiisa KaTo OCHOBHO CPEJICTBO 32 YIIpaBlIeHHEe HA WHBECTUIIMOHHUS PUCK.
[HoprdeinpT € cTpyKTypupaH MO HAa4WH, IMO3BOJIABAI] J]a c€ W30eTHAT KOHIICHTPAIlMH KbM OTIeNIeH
AKTUB, CMHTCHT WJIU 1a3ap.
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»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

Hpyra ocHoBHa (GYHKIWSI HA WHBECTHUIIMOHHHUS MOPTHEHN € Ja OCUrypd HEeoOXOIWMOTO HHWBO Ha
nukBHIHOCT 32 Kommnanusara. VMaiiky npeBHl HECUTYPHOCTTa HA M3XOSAIINTE TAPUIHUTE TOTOIIH,
MMPOU3TUYAIIY OT 3aCTPAXOBATEIHH JJOTOBOPH, JUKBUIHOCTTa € OCHOBHO ChOOpakeHUE Mpu U300pa Ha
AKTUBU B MHBECTUIIMOHHUS TIOPTQEHII.

[lopann KoHCEpBAaTHUBHHUS XapaKTep HA HHBECTHLIMOHHATA JICHHOCT, MHBECTUIIMUTE B IbP)KaBEH IIBJIT C
WHBECTUIIMOHECH PEUTHHT ChCTaBIISIBAT OCHOBHA YaCT OT MHBECTHLIMOHHUS mopTdeiin Ha KomnanusTa.
ToBa mo3BOJsIBa reHepupaHe Ha CTaOWIEH JIMXBEH IO0XOA, KaTro B CBIIOTO BpEME OCHUTYpsBa
HeoOxoanmara JUKBUAHOCT. IIpe3 2016 r. Oe ckiloueH JOroBOp 3a JOBEPUTENHO YIpaBIEHHE Ha
WHBECTUIIMOHHUS opTdeiin Ha pyxectBoto ¢ ,,JJu Bu Acer MenmmxmbeaT” EA/J], yact ot rpynara
Ha ,.Buena WuamypwsHC I'pyn”. 3acTpaxoBaTelHWTEe pe3epBH, KaKTO W COOCTBEHUTE CpEICTBa
npoasmkasar ga ce uaBectupar B ALK, cperaBnssamm 83.2% ot noprdeiina o GMHAHCOBU aKTHBH,
a Cliel CKIIIOYBAHETO HA TOPENOCOUYCHHS JOTOBOP U BBHB (DOHIOBE, THPI'YBAaHU HA MEKAYHAPOJHHTE
nasapu.

Peanusupanara neyanba, BKIFOYUTEIHO OT peayin3aliisl Ha UHBECTUIMH € 282 XWI. JIB., a Pa3XOJHUTe
M0 MHBECTHUIINH, BKJIIFOUUTEIHO TE3H 3a YIPABICHUETO U OT peaiu3auusaTa uM e 179 xu. ns.

Ot 01.01.2016 r. B bearapus Bau3a B cuna HoB Kopjekc 3a 3actpaxoBaneto. C HoBua Kogexc 3a
3aCTPaxOBaHETO B OBIrapcKOTO 3aKOHOJATENCTBO C€ BbBEXKAA eBpoleiickara Jlupekrusa
2009/138/EO  OTHOCHO 3alOyYBaHETO W UW3BBPIIBAHETO Ha JEHHOCTTa II0 3acTpaxoBaHEe U
npesacTpaxoBane, u3BectHa karo Ilnatexxocniocoonoct II (Solvency II).

Espomnetickata Jlupektusa IlnarexocnocooHoct Il (Solvency II) cb3maBa o0ima mpaBHa pamka 3a
EBpomelickusi cbhio3 B oOjacTTa Ha 3acTpaxOBaHETO M IPE3acTPaxOBaHETO, KAaTO OIpesens
M3UCKBAHMATA 32 MIATEKOCIIOCOOHOCT M PUCK, HA KOUTO CIIE/IBA JIa OTIOBApAT 3aCTPAXOBATCIHUTE U
MEHCHOHHUTE KOMITaHUH, U3BBpIIBaiiy 6usnec B EBporra.

Komucusita 3a (MHAHCOB HAJ30p € KOMIIETEHTHHS OpraH IO MpUJIaraHeTo H3UCKBaHUATA Ha
Hupektusara [Inatexxociocoonoct Il 1 Ha pernamenTuTe Ha EBponeiickaTa KOMUCHS 110 TIPHIaraHeTo
it B PenyOnnka benrapust.

JpyXecTBOTO W3BBPIIM HEOOXOAMMHUTE TNPOMEHH B CTPYKTypaTa, CHUCTEMHUTE, IOJUTHKUTE H
MIPaKTUKUTE CH, 3a Ja OTroBaps Ha HW3HCKBaHMATA HAa HOBMS 3aKOH M JUPEKTHBara 3a
[Inarexxocriocobnoct 1 ¢ noOpaTa cu puckoBaTa KyJTypa, KOPEKTHa OTYETHOCT M MPO3PAYHOCT MPH
pa3kpuBaHe Ha WHPOPMAIHTA.

Jlpy’kecTBOTO HE H3BBLPINBA JCUCTBUSA B 00JaCTTa Ha HAydyHOM3CIEAOBaTelIcKara W pa3BOiHaTa
IEWHOCT.

JpyxecTBOTO He € MpuaoouBaino codcTBenn akiuu npe3 2018 r., auro npes 2017 1.

[pyx’ecTBOTO HAMA KIIOHOBE.

IPOTHO3A 3A IEHHOCTTA HA ,,;31l HOBA HTHC* EAJT 3a 2019 .

Ipe3 2019 r. ,,3/1 HoBa Muc” EA/] me npoxbku IEHHOCTTA CH HA JPYKECTBO, CIICHUATH3UPAHO B
MPEIOCTABSIHETO HA 3aCTPaxOBaTCIHU pelieHHs B cdepara Ha MIIOTCYHOTO M IMOTPEOUTEIICKO
KpeIuTHpaHe, KaKTO M 3JOTOAYyKM W TIOKpHTHS 3a Kpakba u 3aryba Ha JTOKYMEHTH Ha
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»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

KapToabpxkarend. EJHOBPEMEHHO C TOBa JPYKECTBOTO € MPEANPHUCIO MEPKH 3a paslIUpsBaHe
TUCTPUOYTOpPCKATa CH Mpexa.

ChI0 Taka JIPYKECTBOTO IIaHMpa Ja Pa3lIUpH ramara OT MpelaraHd 3acTPaxOBaTEIHU PEIICHUS,
BKJTFOUMTEITHO C TaKWBa, HACOYEHN KbM MAIIKHUS U CpeleH OM3HecC, KaTO M3IOJI3BAa U Bh3MOKHOCTHUTE
Ha "oH-TMAaiH" KaHanmWTe 3a AUCTpUOyIEs. HezaBmcriMo OT TOBa, [0 JOCTHTAaHETO HAa TE3W HOBHU
MPOJYKTH Ha IMO-TOJISIM JIs1 B IOpTdeiiyia Ha KOMIaHusTa, QOKYChT IIe MPOIBIDKY Ja ObJiec HACOUCH
KbM WHAVBUIYaJIHU KIUCHTU - (PU3UYECKH Jula. 3a 1enta, ,,3J1 Hosa Muc” EAJl me mpombmxu
peanmsupaHeTo Ha 3amouyHaTHTe Tpe3 2016 r. m 2017 T. IPOEKTH, CBBP3aHU C HM3TPAXKIAHETO HA
HeobOxoqumara UT uHppacTpykTypa, KaKTO M OCHTYPSBAHETO HAa CBBP3aHOCT C MH()OPMAIMOHHUTE
m1aT(GopMu Ha CBOUTE OCHOBHHU 3aCTPaxOBaTEIIHH MAaPTHHOPH.

Kommanwusita e nmpeanpuena CThIKH 10 pa3LIMpsBaHE HA raMaTa OT IPOLYKTH, KaTo € MOIyduia, mpe3
2019 1., paspemenue ot Komucusra 3a PunancoB Hamzop (KOH) 3a pasmmpsiBane Ha
3acTpaxoBaTeNHU JHIEH3 che 3acTpaxoBku 1o T.3. "CYXOITbTHU ITPEBO3HU CPEJICTBA (BE3
PEJICOBU ITPEBO3HHN CPEACTBA)", 1.17. "IIPABHU PA3HOCKHU" u t.18. "IIOMOLI IIPU
IIbTYBAHE" or Ilpunoxenne Nel, Paznen I, 6ykea ,,A” koM Konekca 3a 3acTpaxoBaHe.

O4akBaHHAT NPEMMECH NPUXO IO BUAOBC 3aCTPAXOBKHU €.

OuakBaH npemMue H PHUXO/]
Bup 3acTpaxoska

(xuJ1. JeBa)
[Moxxap u mpupoiHu OeACTBUS 1,225
Pa3au huHaHCOBH 3aryOou 18
OB O: 1,243

CTPYKTYPA HA AKHMOHEPHUSA KAITUTAJI

PCI‘I/ICTpI/IpaHI/IS[T, n3aaacH U HAITbJIHO U3IIJIaTCH COOCTBEH KamuTaj Ha ﬂp}’)KCCTBOTO C€ CbCTOH OT:

2018 r. 2017 r.
bpoii Homunan  OO0mo Bbpoii Homunaa OO6mo (xui.
aknmuu Ha 1 aknus (xun. akmuu Ha 1 aknus nieBa)
(xma1.) 1esa) (xm.)
Axnpn 5,000 1 5,000 5,000 1 5,000
O01r0co0CTBEH KATMTAJ 5,000 1 5,000 5,000 1 5,000

AKITMOHEPHHUAT KalUTal Ha IpYKEeCTBOTO ce cheTou oT 5,000,000 monMeHHH aKIUK, pETUCTPUPAHH U
HabJIHO MiaTeHn. HomMuHanHaTa cTOWHOCT Ha eqHa akuus ¢ 1 (equH) JieB.

Akmm ca OT eauH Kjac, OOMKHOBEHM M BCSKa aKIWsg HOCU PaBHH TpaBa Ha COOCTBEHWKA CHU
(BKIIIOUMTETHO TPaBO HA TJIAC HA CHOPAHUETO HAa AaKIMOHEPUTE, PaBEH M B YBEIMUCHHETO Ha
KanuTaJla ¥ PaBeH JINKBUAAIMOHCH JIST).
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»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

AxtmoHepHUST Kanutai Ha JpyxectBoto kbM 31 JlekemBpu 2018 r. ce mpuTexaBa OT eIHOIMYHHS
cobctBenuk Ha japyxectoro 3AJl "BYJICTPAJ] BUEHA MHIIYPBHC T'PYII" Al — 5,000,000
(meT MUITHOHA) OOMKHOBEHH, TIOMMEHHH, OE3HATMYHHU aKI[HK C TPABO Ha IJ1aC ¢ HOMUHAIHA CTOWHOCT
1 (emnn) nB. Besika, npeacrasisBamy 100% ot kanuTana.

HAJI30PEH CBBET U YIIPABUTEJIEH CBBET

3/1 Hosa Nuc EA/] uma aBycrenenna ¢popma Ha ynpasiieHue. B cbcraBa Ha Hano3pHus cbBeT BIM3aT:

1.
2.
3.
4,

I'-u Cumeon CotupoB Bacuses;
I'-H Acen OmaHOB;
I'-1 Kpucrod Pat mo 06.03.2019 .

I'-1 Hensanko Yannbpos, cuutano ot 06.03.2019 r.

VYyacTtusta Ha wieHoBeTe Ha Haqo3pHUsI ChBET ca KaKTO CJe/Ba:

I'-u Cumeon CotupoB Bacuies

HE y4acTBa KaTo HEOIPAaHWYEHO OTTOBOPEH CHIAPYKHUK B JIPY>KECTBA;
npurexana 30 % oT kanuTana Ha TEProBCKO ApykecTBo ,,Kanan [lmoc 3 OO”;

nputexaBa 50 % oT kanuTana Ha TBProBCKO ApPYyxecTBo ,,Pecher + Vassilev Water Consulting
Holding GmbH&Co KEG”(ABcTpus);

HAMa CKJIFOUYECHH JOoroBopH 10 1wi. 2400 ot T3;
4JieH Ha HaJ30pHHUs CbBeT Ha ,,I moban ChrpBucuz benrapus”A/l;

YJICH Ha HaJ30pHUS chbBeT Ha ,,HoBa Nuc” EAJI.

I'-1 Kpucrod Pat

ot 05.05.2011 r. u noHacrosmeM - M30bIHUTENEH AUPEKTOP U WIECH HA YTIPABUTEIHUS ChBET
Ha 3A/] "byncrpan Buena Mumypsae 'pyn" A/l;

ot 2012 r. u moHacrosmeM - M3meaautenen qupektop u wieH Ha YC wa 3EA]J] ,,bynctpan
Kusot Buena Unmypwuc ['pyn” EAL;

or 2013 r. u nonactoamem — Ynen Ha Hamzopumsa ceBer Ha ,,.Bu A# [[xu IIpomspric
boarapus” AJ;

or 2012 r. no 18.07.2018r. - Usnbnnurenes aupexrop u wiedn Ha CJI ma "TU BU AM
Bbearapus" EA/L;

ot 28.01.2015 r. u monacrosmem - Yupasuten Ha 331 ,,00equnenue bYJICTPA/L”;
ot 12.01.2016 1. 1o 06.03.2019r. - Unen na HC na ,,.3/1 HoBa Muc” EA/JI.

I'-H Acen Omranos

ot 02.08.2012 r. u monacrosmem - Yrupasuten Ha 33/] Kapnam -2;
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ot 12.01.2016 r. u nonactostmem - Ynen Ha HC na ,,3/] HoBa Muc” EA/I.

I'-1 Hepsinko Yanabpos -

ot 07.07.2015 r. u noHacrosmeM - M3MbIHNUTENEH TUPEKTOP U WIEH Ha Y IPaBUTENHUS ChBET
Ha 3A/] "byncrpan Buena Uamypsae ['pymn" A/l;

ot 24.08.2007 r. u moHacrosimeM - Eqaonmaen codctBenuk u ynpasnssam Ha "HEJ[ ['PYIIT"
EOO/];

ot 12.01.2016 r. mo 06.03.2019 - U3nbauuteneH agupekTop u wied Ha YC nHa ,,3/] HoBa Unc”
EAJL

ot 06.03.2019 u nonacrosimem —wien Ha HC na 3/1"Hosa Uuc”EA/L;

or 17.02.2017 r. u noHactosimiem - Ynen Ha Hansopuus ceBer Ha ,,[nmo6an Cwpeucus
boenrapus” A/l;

ot 25.11.2016 r. u nmonactosweM - Ynen Ha Hanzopuus ceBer Ha ,.Bu Al [lxxu [IpornspTuc
boearapus” AJl;

or 05.12.2016 r.u nonacrosimem - YUnen wa YC na 3EA] ,,byactpan XXusor Buena
Wnmypeue I'pyn” EA/L

B cbcTaBa Ha YnpaBuUTETHUS CHBET BIU3AT:

1.
2.
3.
4.

I'-u UBo I'pyes;

I'-u ITnamen 1InHOB;

I'-u Teonop Unues;

I'-u Hensimko Yanaspos 1o 06.03.2019 r

VuacTusara Ha 4JICHOBETE Ha praBI/ITeJ'IHPISI CBBCT Ca KaKTO CJICABA:

I'-u UBo I'pyes -

o1 2012 r. n noHactosneMm - Ynen Ha YC nHa 3A/] "byncrpan Buena Unmrypsae I'pyn" AL, a
ot 26.10.2016 r. u monacrosimem - W3menaurenen mupexkrop Ha 3AJl ,bynctpag Buena
WumypeHe I'pyn” AJL;

ot 2010 r. mo 25.01.2016 r. - YUnen Ha YC na 3EA/l ,,byncrpan Xusor Buena NumrypsHC
I'pyn” EAJL;

ot 12.01.2016 r. u nonacrosimieM - M3nbanureneHn aupekrop u wieH Ha YC Ha ,,3/] Hoa
Huc” EAJL

Ot 07.09.2018r-uiten Ha YC na HBBA3;

I'-ua IInamen lIuHOB -

or 26.10.2016 r. m monactosimeM — M3mbiHUTENeH mupekTop W wieH Ha YC Ha 3A/]
"Byncrpan Buena Unmrypsae ['pyn" AJL;

ot 12.01.2016 r. u nonacrosimem - Unen Ha YC Ha ,,3/] Hoa Unc” EA/I;

ot 07.10.2013 r.- Unen na CJ] na "['noban CwpBucuz buarapus" AJl, a ot 03.08.2015 r. -
Uien va YC Ha "I'mob6an Cepeucu3s bearapus" AJl.
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I'-a Teonop Unues -
e 0121.05.2014 r u moHacTodIEeM - YnpaButen Ha ,,beirapcku Umotu Acuctsuc” EOO/I;

e (1.08.2013 r 1 moHacrosmeM - UieH Ha YNIpaBUTETHUS ChBET U V3MBbIHUTENEH AUPEKTOP HA
,,Bu At Jlxu [Iporrsptrc bearapus” AJl;

e ot 13.08.2012 r. m monacrosmeMm - Ynen Ha CwBera Ha aupekTopute Ha ,,Im bm Ait
boearapus” EALL;

e ot 12.01.2016 r. u moHactosimieM - UneH Ha YmpaBUTETHHUS CHBET Ha ,,3aCTPaxOBATEIIHO
npyxectso Hosa Uuc* EA/L;

e 071 02.04.2019 r. 1 nonactosuiem — Unen Ha YnpaButennus ceBeT Ha 3A/J] "bynctpan Buena
WNumypwae I'pyn" AL

OOmoro cwhOpanue Ha akiuonepure Ha ,,3/] Hoea Muc” AJl Ha ocHoBanue wi. 221, T. 5 ot
Toproeekust 3akoH U ui. 22, an. 1, T. 3, oT YcTaBa Ha JPYXKECTBOTO € OMPEAEIWIO TOIULIHO
BBb3HarpaxjaeHue Ha 4ieHoBeTe Ha ChBeTa Ha qupekropute M Haazopuus ceeet 3a 2018 . B pasmep
Ha 134 xun.aB (2017: 116 xun.nB). YneHoBere Ha ChBeTa Ha AUPEKTOPUTE HAMAT W3PUYHU IpaBa Jia
MPUIOOUBAT aKIMU HA APYNKECTBOTO.

OPT'AHM3AIIMOHHA CTPYKTYPA

KoM 31 nekemBpu 2018 r. [IpykecTBOTO UMa CJICIHUTE OPraHU3aIMOHHU 1 (DYHKIIMOHATHH 3BCHA:

A) M3npnauTeneHn qupekropu u [Ipoxypuct

OcBeH MMpEABUJCHUTE B VYcraBa n 3aKOHOJATCJICTBOTO IIpaBa M 3aABbJDKCHHUA, 3acMalluTC Ta3u
Mo3uLysA OTTOBApAT MPSAKO MU 3a HOI[HI/ICBaqeCKaTa/3aCTanOBaTeJ'IHaTa INOJINTUKA H ):[eﬁHOCT Ha
APYKECTBOTO, BKIIFOYHUTCIHO MTACUBHOTO IMPE3aCTPaxOBaHC HA CKIIIOYCHUTC ITOJIMIU.

b) ®unancu n CueTOBOJICTBO - Ta3H CTPYKTYPHA SAMHHUIIA CIIEAM 3!

° OpraHvu3svpaHe Ha (1)I/IHaHCOBI/ITe, CYCTOBOJHHUTC, NAaHBYHUTC U CTATHCTHYCCKHUTC OTYCTH IIO
HallMOHAJIHOTO 3aKOHOAATCIICTBO,

° IIPaBUJIHOTO U HABPEMEHHO OCYETOBOAABAHE Ha BCUYKU OIICPpAIUH,

o HaBPEMEHHOTO HW3TOTBSHE HAa BCHUYKH CIPAaBKU W oT4eTH, m3uckBanu ot KOH, HAII wm
JIpYry Ibp>KaBHA OPTraHM;

o OTroBaps 3a 3aKOHOCHOOPA3HOTO HHBECTHpPAHE HAa TMOKPUTHETO HA 3aCTPAXOBATCITHUTE
pe3epBH U COOCTBEHUTE CPEIICTBA;

B) JIukBupmanus Ha meTH - M3BbpIIBa ClieIHUTE ASHHOCTH:
° 3aBeXk/Ia U OpraHU3Mpa JIUKBUJAIUATA HA IIETU B CPOK;

° BBBEXKJIA B OINEPATUBHUS TMPOTrpaMEH MPOAYKT OIEHKAaTa Ha MPEISBEHUTE MPETCHIUU IO
3aBeJCHUTE IIETH;
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. OpraHu3Wpa M3IUIAIIAHETO HA MIETHTE, a NPH HEOOXOAMMOCT M TAXHOTO OIOOpEHHE OT
Msnbnaurennus Jupektop, Npu HaJABUIIABAHE NACHUS JIUMUT HAa OTOPU3aLIUS;

I') Cy»x6a 3a BpTpeIeH KOHTPOI — OTTOBaps 3a:

. CMa3BaHETO Ha 3aKOHA U BHTPEIIHUTE aKTOBE MPU M3BHPIIBAHE JCHHOCTTA Ha 3aCTPaXOBATEIIS;
. crcTeMara 3a OTYECTHOCT U HHPOPMAILIHS;

. TOYHOCTTA, TBJITHOTATA ¥ HABPEMEHHOCTTA HAa U3TOTBSIHUTE CUCTOBOJHH U JAPYTH JOKYMEHTH U
OTYETH;

. CUCTEMHMTE 3a YIIPABJICHUE U METOJIUTE 32 OIICHKA Ha PUCKA;

. 3alUTaTa Ha aKTUBUTE Ha 3aCTPaxoBaTelis OT OE3CTONAHCTBEHOCT U 3JI0yNOTPeOu;

. aJICKBATHOCTTA M CIa3BaHETO HA BBTPEIIHUTE MPOICIYPH 3a CKIIOUBAHE HA 3aCTPaxOBATCIIHU

U IPEe3acTpaxoBaTElIHU JAOTOBOPH, 32 MIPHEMaHE U pa3IiIekJaHe Ha MPETEHIMU U 3a OIpelelisiHe Ha
IUTALIAHUSATA 10 TSIX;

) OTroBopeH akTroep - OTroBaps 3a:

o pa3pabOTBAHETO HA IOCTATHYHHU II0 pa3Mep MIPEMHUHU 33 MACOBHUTE MPOAYKTU ChC CPABHUTEIIHO
HHUCKa (HE TTOBeYe OT 5 MIJIMOHA JIeBa) 3aCTPaxOBaHa CyMa;

o HU34YUCJIAIBAHC Ha KOQ(I)I/II_II/IGHTa 3a Bb3HHKHAJIU, HO HEOOsSBEHU meTu, AOCTATBYUCH 10 pasMep,
o MMPAaBUIIHOTO U3YUCIIIBAHC HA I'PAHULIATA Ha HJ'IaTe)KOCHOCOGHOCT;
o 06pa3yBaHeT0 Ha JOCTATBhYHU IO pa3sMEp 3aCTpaxoBaATCIIHU PE3CPBU, B CbOTBETCTBUC C obema

Ha JIEMHOCTTa Ha I[py)KeCTBOTO 1 3aABJDKCHUATA 110 CKIIIOYCHUTE 3aCTPaxoBaTCIIHU JOTOBOPHU,

o KOPCKTHOTO H3MOJI3BAHC Ha AKTHOCPCKUTC MCETOAU B IIPAKTHUKATA Ha 34CTPAXOBATCIIA HWIIN
mpe3acTpaxoBaTeiid.

E) Puck Menumxsp oTroBaps 3a:

o HM3YKMCIICHUETO U U3ITBIIHEHHETO Ha IMOKA3aTENINTE 3a IIaTEKOCIOCOOHOCT.

OUHAHCOBU HTHCTPYMEHTHU U ®PUHAHCOB PUCK

Uznonzsanure ot JIpykecTBOTO (UHAHCOBU HHCTPYMEHTH, KAKTO M €KCIIO3UIHsITa Ha JIpy»KecTBOTO
10 OTHOUIIEHHE Ha 3acCTpaxoBaTEIHUs, KPEAUTHUS U IMKBUIHUS PUCK U PUCKA HAa TAPUYHUS ITOTOK ca
moIpoOHO M3noxkeHH B ['oauieH puHAHCOB OTYET, M3TOTBEH B CHOTBETCTBUE ¢ MeEXTyHapOTHUTE
CTaHJapTH 3a GUHAHCOBA OTYETHOCT KbM 31 nekemBpu 2018 .

OTT'OBOPHOCTHU HA PBKOBOJACTBOTO

Criope1 OBNTapCKOTO 3aKOHOJIATEIICTBO PHKOBOJICTBOTO CJICJBA J]a U3TOTBS (PMHAHCOB OTUET 3a BCSIKA
(hmHAHCOBA ro/IMHA, KOWTO J]a AaBa BAPHA M YE€CTHA IIPEJICTaBa 32 ChbCTOSTHUETO Ha J[py>KeCTBOTO KbM
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Kpas Ha TOJIMHATA U HETOBUTE (PMHAHCOBU Pe3yiTaTH. PHKOBOACTBOTO € M3rOTBUIIO MPUWIOKEHUS TYK
(hMHAHCOB OTYET B CHOTBETCTBHE C MEXAyHapOAHHUTE CTaHAapTH 3a ¢uHaHCOBO oTunTaHe (MCDO)
npuetu oT EBponelckus chio3.

PvKoBOACTBOTO IMOTBBPXKAaBa, 4€ € Ipuiiarajio rmocja€aoBaTCeiIHO aJ€KBaTHA CYE€TOBOAHA ITOJIUTHKA.

PBKOBOJICTBOTO CHINIO Taka MOTBBPKIAaBa, Y€ ce € Mmpuabpkano KbM AeiictBamure MCDO, kato
(hMHAHCOBUTE OTYETU Ca M3TOTBCHU Ha MPUHIIMIIA HA ICHCTBAIOTO MPEATNPUITHE.

PBKOBOJCTBOTO € OTTOBOPHO 32 KOPEKTHOTO BOJICHE HA CUCTOBOAHUTE PETUCTPH, 32 LIEIeChOOPa3HOTO
ylpaBlicHHEe Ha aKTUBUTE W 3a NpEANPHEMaHEeTO Ha HEOOXOAMMHUTE MEpPKH 3a W30SrBaHETO U
OTKPHUBAHETO Ha €BEHTYAJIHHU 3J10YIIOTPEOH U APYTH HEPEIHOCTH.

CbbUTUA CIEAL JATATA HA BAJTAHCA

Hsma 3naummu cwOutusi cien aarata Ha OanadHca mo cmuchia Ha MCC 10, KouTo Ja M3MCKBAT
KOPEKLIUH WIIH ONOBECTSIBaHE BbB (prHaHCOBHUTE OT4eTH KbM 31 nekemspu 2018 r.

Jexaapanus 3a KOPNOPATUBHO YNPaBJieHHE

(cbri1. wi.100u ot 3ITIIK)
34/ ,,BYJIICTPA/l BHEHA HHIIITYPBHC I'PYIT”

»3 HoBa Nuc” EAJ] cunra KOprOpaTUBHOTO YHpaBiieHHE 3a KJIIOUYOB BBIPOC MPHU Ch3/laBaHE Ha
eeKTHBHA Ma3apHa MKOHOMUKA. KoJlekehT € cTaHaapT 3a 1o0pa MpakTHKa U CPeJICTBO 3a 0OIyBaHe
MeXIy OM3Heca OT pa3IUYHUTE CTPAHU.

B m3nbnnenue Ha 3agbikeHusaTa cu no wi. 100H ot 3akoHa 3a myONIMYHOTO NpeajaraHe Ha LEHHU
KHIDKA, 3aMeCTHHK-TIpeacenarensT Ha Komucusra 3a ¢uHaHCOB Hag3op € omoOpwin Harmonamnaus
KOJIEKC 3a KOPIOPAaTHBHO YIpaBlIeHHE, Ch3AaJcH npe3 okToMBpH 2007 r., ¢ mociaeABaly U3MEHEHUS
npe3 2012 r. u 2016 r. 3a ,,Kogekc 3a kopnopaTUBHO ynpasieHHe 1o cMuchiaa Ha wi. 100m, an. 8 or
3IIILK.

»3J Hosa Muc” EAJl (dpyxectBoTo) m3rotBs [Iporpama 3a mobpo KOpIOpaTUBHO YIIpaBJICHHE Ha
6a3za Ilpunnumnure 3a 100po xoprnopatuBHO ynpasieHue Ha OMCP u cmasBa mo menecho0pa3HOCT
M3HUCKBaHMATA U NIpenopbkuTe Ha HanmoHanHus KoeKe 3a KOPIIOPAaTUBHO YIPABJIECHHUE.

1. llpuiaaraHe Ha NPUHUMINKTE 32 NPO3PAYHOCT, HE3aBHCHMMOCT W OTTOBOPHOCT OT
YupaButennure opranu Ha J[lpykectBoro (ungopmayus no unl00n, an8, m.5
om3[IK). IloauTHKka Ha MHOrooopasde 10 OTHOIIeHHe HA PbKOBOJIHUTE,
yIpaBUTEJIHUTE U HAA30PHUTE OPranu (urngopmayus no 4a.100n, an.8, m.6 om3IIIIIIK)

OpFaHI/ITC Ha yIpaBJICHUC Ha IIPY)KCCTBOTO ca: O6I]_IO C’L6paHI/I€ Ha aKIIMOHCPUTE, HamopeH CbBCT U
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YnpaBuUTEICH ChBET.

OO6mI0TO CHOpaHKe Ha aKITMOHEPHUTE pellaBa CICTHUTE OCHOBHU BBITPOCH:

1. u3MeHs u nombiIBa ycTaBa Ha ,,3/] Hoa Muc” EA/L;

2. yBenu4aBa ¥ HaMmalsgBa KanuTana Ha ,,3/1 HoBa Unc” EA/L;

3. mpeobpa3yBa u mpekpaTtsiBa JpyxecTBoTo;

4. Ha3Ha4YaBa M OCBOOOX/1aBa JUILIOMHPAHH €KCIIEPT-CIETOBOTUTEIH;

5. o1oOpsiBa TOIUIITHATE CYSTOBOHH OTUETH CJIS] 3aBepPKa OT HA3HAUYCHUTE CKCIIEPT-CUCTOBOTUTEIIH;

6. w30upa m OCBOOOXMaBa uicHOBeTe Ha Ham30pHHS CBBET, OINpeneis BB3HAIPaXKICHUETO U
TaHTHEMHTE Ha WieHoBeTe Ha Ham3opHUS W YmpaBUTENHHUS CHBET, KaKTO M CpPOKa, 3a KOHUTO ca
JIBIDKHMU,

7. ocB00OOX/1aBa OT OTTOBOPHOCT WieHoBeTe Ha Han3opHus ChBET 1 YTIPaBUTEIHUS CHBET;
8. pemaBa U3gaBaHETO Ha OONUTaLuy;

9. pemaBa pasmpelensHETO Ha Iedandara W Ompenelss pa3Mepa Ha JUBHICHTUTE U BHOCKUTE KbM
DoHJI pe3epBeH;

10. pemaBa pasmpeAeisiHETO Ha NPHUBUIETHPOBAHUTE aKUUHM W OIpEHeNs pa3Mepa Ha TOAUIIHUS
IOUBHUICHT OT TAX;

11. B3ema pemieHus 3a mnpekpaTsBaHe neiHoctTta Ha ,,3/] HoBa Muc” EAJl, xato Ha3HauaBa
JIUKBUJATOPH, OCBEH B CIIy4auTe Ha HECHCTOSATEIHOCT;

12. peaiaBa BCUYKU JAPYrU BBIPOCHU, KOUTO 3aKOHBT U TO3U YCTaB Ca MY MPEAOCTABUINA B U3PUYHA
KOMIICTCHTHOCT HJIM KOUTO HC Ca OT KOMIICTCHTHOCTTA Ha HaJJBOpHI/ISI CbBCT U yr[paBI/ITeHHI/IH CBbBCT.

CrpykTypaTa Ha yrpaBjieHue Ha J[py>KecTBOTO € IByCTEeIeHHa — Y IpaBUTeNeH U Hama3opeH chBerT.

Uetnpuma OT OOIIO IIECT WICHOBE Ha YTPaBUTEINHHUS CHBET Ca W HM3MBIHUTEIHH AUPEKTOPU HA
HpyxecrBoto. CrriacHo IlpaBumnara 3a opranuzanus u pabota Ha YIIpaBUTEIHHUS CHBET UMa IMpHeETa
o0Ia paMka Ha 00JacTHTE HAa OTTOBOPHOCT Ha BCEKU €AMH OT wiecHoBere. YneHoere Ha YC ce
OTUMUTAT NEPUOJIUYHO 3a JIEMHOCTTA cH npell Han3opHus chbBer.

Kem 31.12.2018 r. wnenose Ha Hanzopuusa ceBer Ha ,,3/] HoBa Muc” EAJ] ca: Cumeon Cotupos
Bacuneg, Acen OmanoB u Kpuctod Pat. Kem 31.12.2018 r. uieHoBe Ha YIpaBUTEIHUS ChBET Ha ,,3/]
Hora Muc” EAJl ca: Hemsnko Yanmbpos, Kpucrod Pat, MBo I'pyes, Ilnamen Illunos u Teomop
Nnues.

C pemenne vHa HC ot 23 nHoemspu 2018 r. ca n30panu Kpucrod Par e ocBoGogeH OT KauecTBOTO My
Ha wien Ha HC na ,,.3]1 HoBa Huc” EAJl, cuutano ot 06 mapt 2019 r. Hemsnko Yanabpor e
0CcBO0OJIEH OT KavyecTBOTO My Ha wieH Ha YC Ha ,,3/] Hosa Muc” EAJl u u3bIHATENEH JUPEKTOP,
cuntano ot 06 mapt 2019 r, kaTo 3aema no3unusTa Ha r-H Pat B HC, cunraHo oT chiiara jaara.

JpyxecTBOTO cra3zBa MOJUTHKA HAa MHOTOOOpPAa3We MO0 OTHOIIEHHE Ha YIPAaBUTEIHUTE M HAJ30PHHUTE
CH OpraHM BBB BpB3Ka C AacleKTH KaTro BB3pacT, IOJI, oOpa3zoBaHWe U TPOo(EecUOHANICH OIIHT.
MHoroo0pazueto B YNpaBUTETHHS CHBET TapaHTHpaHa JWIcara Ha ,TPYHOBO MHUCIEHE U
JOCTAaTHhYHU MMa3apHU CTUMYJIH 32 pa3BuTHE Ha [[pyXecTBOTO.

UnenoBere Ha YmpaBurenHus cbBer Ha ,,3J1 HoBa Muc” EAJl ca ¢ pasnmuydo oOpa3oBaHmUeE,
npo(ecHoHaeH ONUT U pecop Ha yrpasieHue B J[pyKecTBOTO.

Cpen umeHoBere Ha Haa3opHus chBET CBINO Cca CHA3¢HW MPUHIMITE 3a pPa3HOOOpaswe B,
00pa3o0aHueTo 1 MPOGHECHOHATHHS OIIHT.

B crorBercTBHE ChC CTaHI[apTI/ITe 3a I[O6p0 KOPIHOPATUBHO YIIPABJIICHUC IIPE3 OTUCTHHUA NCPUOL
I[py)KCCTBOTO € OCUTYPHUJIO CIIa3BAHCTO HA HAKOU OCHOBHMU IMPAKTHUKU MOCOYCHU MTO-0JTY:
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1. Cna3BaHe Ha CHOTHOIICHHETO MCXKAY HE3aBUCHMMU W 3aBUCHMHU YJICHOBC Ha Haﬂ?,OpHI/Iﬂ CBbBCT
CBhIJIaCHO M3MCKBAHUATA HA 3aKOHA,

2. 3ama3BaHe Ha yCTaHOBCHATa MPAaKTUKa MIIBXHOCTTA MPEACCHATE]I Ha YIIPABUTCIHUA CBBET U
U3M'BJIHUTCIICH IUPEKTOP Aa CC 3a€MaT OT €AHO U CHIIO JIUIIC.

3. UneHoBeTe Ha YIPAaBUTEIHHUTE OPTaHM Ca MPEIOCTABMIN HEOOXOIMMHTE AEKIapaldid OTHOCHO
y4acTusITa CH B YIIPABUTEITHN U KOHTPOIIHU OPTaHU HA APYTH THPTOBCKU APYKECTBA,

4. UnenoBere Ha YC ca ¢ peIoBeH MaH/IaT;

5. UsieHOBeTE Ha YNPaBUTEIHUTE OPTaHU M3MBJIHSABAT CHBECTHO CBOMTE OTTOBOPHOCTH; NMPU B3EMaHE
Ha pEIICHHs Ce OTHACAT CIPABEUIMBO KBbM AaKIMOHEPHTE;, MPUCHCTBAT PEIOBHO Ha 3acEeJaHUSATA,
Ipe/IBapUTEIHO Ce 3all03HABaT C MaTepHalInuTe U Oe3NMPUCTPACTHO U3pa3siBaT CBOETO MHEHME; CIa3BaT
CTaHIAapTHTE 3a JeJIOBO MOBEACHUE U €THKA; U30SATBaT JEHCTBUS, MIO3UIMN WM HHTEPECH, KOUTO ca B
KOH(MJIMKT ¢ MHTepecuTe Ha J[py>KECTBOTO WIJIM KOMTO CH3JaBaT BIICYATICHHUE, Y€ CHIIECTBYBA TAaKbB
KOH(DJTHKT;

6. Cna3zBa ce M3UCKBAHETO YTIPABUTECIHUST CHBET Ja 3acejaBa HaW-MaJKO BEJIHBK HA JBE CEIMMIIN.
JupekTopuTe TPUCHCTBAT PENOBHO Ha 3acemaHusTa. (Cra3BaT c€ YCTAaHOBEHHUTE IPOLEAYPH II0
OTIpe/ieNIsTHe JaTaTa, MSCTOTO, Yaca W JHEBHHSA peJ 3a 3acelaHusATa, OOCHKIAaHEe Ha MaTepHAINTE,
B3EMaHe Ha PEUICHUATA U BOJICHE Ha MPOTOKOJIA 32 3aCEIaHUATA;

7. UneHoBeTe Ha YIPAaBUTCIIHUA Oprad UMaT II'bJICH JOCTHI JO0 MCHHU/PKMBHTA Ha I[py)KCCTBOTO;

8. Ilpuer u yTBBpACH € OT YIpaBUTEIHUS CbBET ETHUEH KOJIEKC Ha ciyxuTtenure Ha ,,3/] Hosa UHC”
EAL;

9. YTBBpIEHHU ca NMPOMEHU BbB BCHYKH OCHOBHHM IpaBWja 3a JelHocTTa Ha [lpykecTBOTO, Taka ye
TE€31 IpaBHIa J1a OTTOBapsT HA IPOMEHUTE B MKOHOMHUYECKATa aKTUBHOCT;

10. B crpannmara Ha JlpyxecTtBoTo B IHTEpHET ce ChIbpKAT JaHHH 32 J[py>KeCTBOTO, U TeIeOHNTE
3a KOMYHMKAIlMs C HEro, TPUMECEYHUTE W TOAMIIHHTE OT4YeTH Ha JIpy>XecTBOTO, OTYETHTE 3a
YIpaBJICHUETO U APYTHU JAaHHU 3a J[pyKecTBOTO, KOMTO MpEACTaBIsIBAT UHTEPEC 32 HHBECTUTOPUTE;

14. YnpaBuTenHUAT cbBeT Ha J{pyXKecTBOTO KOHTPOJIMpa HM3IBIHEHHETO Ha Mporpamara 3a ao0po
KOPIIOPATHBHO YIpPaBJICHHE.

2. Cucrema 3a BbTpellleH KOHTPOJ (ungopmayus no un.100n, an.8, m.3 om3IIILK)

B pamkuTe Ha cucTeMaTa Ha yNpaBJIeHUE € Ch3/iaeHa (DYHKIIMS 10 BbTPEIICH OIMT.

PoroBoauTensaT Ha ciyxk0aTa 3a BbTPEIICH OJUT ce u30upa OoT YIIpaBUTEIHUS ChbBET Ha J{pyKecTBOTO.
PrvroBoguTenaT Ha ciyxOara 3a BBTpPEIIEH OJWT IIOAIIOMara OpraHWTE Ha YhpaBlieHHE Ha
JpyXecTBOTO ITpU B3€MaHE Ha PELIECHUS BbB Bpb3Ka C JEHHOCTTA MY U CJIEJH 34 TIXHOTO U3I'bJIIHCHHE.

Cryx0ata 3a BETpEIIeH OJUT OCHIIECTBSIBA JICHHOCT TI0 TTPOBEpPKA M OIICHKA Ha!

- CIa3BaHETO Ha 3aKOHOBUTE M3MCKBaHMs NIPH U3BBpPIIBaHE JEHHOCTTA Ha [[pyKecTBOTO;

- co0OdrogaBaHe Ha TOJWTHKAaTa Ha J[pyXecTBOTO, IJIaHOBETE, BBHTPEIIHUTE TMpaBWiIa H
MPOLIEIYPH IIPU U3BBPIIBAHE IEHHOCTTA HA [[py’eCcTBOTO;

- MKOHOMHYHOTO U e()eKTHBHO M3MOJI3BAHE HAa PECYPCHTE;

- 3alIUTaTa Ha aKTMBUTE Ha J[py>KeCTBOTO OT 0€3CTONAHCTBEHOCT U 3JI0YNOTPEOH;

- HAASKAHOCTTA M IIEJI0CTTa Ha (PMHAHCOBATA U YIpaBJIeHCKaTa HHPOPMAIIHS;

- TOYHOCTTA, I'BJIHOTaTa U HABPEMEHHOTO HW3rOTBSHE HA CUYETOBOAHU WU IPYrd JOKYMEHTH U
OTUETH;

- CHCTEMHTE 3a yIPAaBICHHE U METOIUTE 3a OLICHKA HA PUCKA, KOHTPOJI HA Pa3IMYHUTE PUCKOBE
U TSIXHOTO YIIPABIICHUE;
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»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

- aJeKBaTHOCTTa W CIA3BAaHETO Ha BBTPEHIHWTE MPaBUIa M MPOLEAYPH IMPH CKIFOYBAHE HA
3aCTpaxoBaTeHA W MPE3acTpaxOBaTENHU JOTOBOPH, 3a MpHUEMaHEe W pas3iexkIaHe Ha
MPETEHIINY | 32 OTpeieliTHe Ha TUTAIIaHUsATA IO TSIX;

- W3BBPIIBAHETO W OTYHUTAHETO HAa BCUYKHM TMPEXBBPJICHH OT 3acTpaxoBareis JICHHOCTH,
BKITIOYHTEITHO JEWHOCTTA M OTYETHOCTTA HA 3aCTPAXOBATCITHUTE areHTH;

- IJIaHWpPA U BH3JIara NpoBEPKH B CHOTBETCTBUE C TOAMIIHUS TIIIAH 32 OJTUT.

JlellHOCTHTE 1O KOHTpOJa C€ BB3NAraT Ha JUPEKTOPUTE Ha CIEHUAIU3UPAHUTE IUPEKIUH,
CITy’KUTEJIUTE, U3ITBIHIBAIIN PPKOBOAHN (PYHKIMH, KAKTO U HA PHKOBOJUTENS Ha ClieHUaTU3UpaHaTa
cryx0a 3a BpTpemieH oauT. KOHTpOrbT BBPXY NEHHOCTTa C€ WM3BBPIIBA MPH CHOIIOJABAaHETO HA
YTBBPACHU IPOTrpamMu U MPUETH MpaBUIIa.

OnuTeH KOMUTET HAOMIO1aBa ACHHOCTTA 110 yNpaBlIeHUE U KOHTPOJ Ha J[pyKeCTBOTO HE3aBUCHMO OT
YIpPaBISBAIINTE TO OPTaHU.

3. Cucrema 3a ynpasJieHHe Ha puckoBete (ungopmayus no 4i. 100w, an.8, m.3 om 3IIIIK)
4.

B pamkuTe Ha cucTeMara Ha yIpaBleHHE € ch3naneHa QyHKIMs 1o yrnpaBieHue Ha pucka.Karo gacrt
OT MeXIyHapoaHaTa 3actpaxoBatenHa rpyna VIG, JlpyxkecTBoTo MMa cucTeMa 3a yIpaBieHUE Ha
PHUCKOBETE B CHOTBETCTBHE C HAH-TOOpUTE MEXIYHAPOTHH MPAKTUKH.

CuctemaTa 3a ympaBlieHHE Ha PUCKa CE OCBIIECTBSIBA Ype3 MpHeTa METONOJIOTHs, BHEIPEHa BbB
BCUYKHM HUBA Ha yTIpaBJIEHUE U ONpPENAEess MPaBOMOLIUATA U OTTOBOPHOCTUTE B PA3IUYHUTE OTJENH HA
JpyxecTBOTO, OpraHu3anisaTa U peaa 3a B3auMOJICHCTBHE NIPU yNpaBJICHUE Ha PUCKOBETE, aHAIU3 U
olleHKa Ha MH(pOpMauus, CBbp3aHa C PUCKOBE, OCHLICCTBSBAHE HAa MOHUTOPMHI M M3TOTBSHE Ha
OTYETHOCT 3a yNpaBJicHHE Ha PUCKOBETE.

5.  ,CworBercTBHe* KbM upexnus ,,IIpaBna“

B pamkure Ha cucTeMara Ha YIpaBlieHHE € Cb3lajeHa (yHKUHWs, CleIdlla 3a Clia3BaHe Ha
HOPMATHBHUTE U3UCKBAHUSI.

PvkoBoputenar wa Otnen ,,CrorBerctBue Ha 3AJ] "byncrpan Buenma Wumypwsrc I'pym" Al
ChBETBA YNPABUTEIHUTE W HAJ30pHUTE OpraHM Ha ,,3/] HoBa Muc” EAJ] 0THOCHO cna3BaHETO Ha
3aKOHHTE, TOJ3aKOHOBHTE AaKTOBE, HEMOCPEICTBEHO TPHIOKHMHUTE aKTOBE HAa KOMIIETEHTHHUTE
opranu Ha EBpomnelickus cbro3 U BBTPEIIHUTE aKTOBE Ha J{py’KECTBOTO U ITO-KOHKPETHO :

- M3uckBaHus B 3acTpaxOBaHETO: 3aKOHOBM pa3lopendW M H3HMCKBaHUs, CBHIVIACHO
JEeMCTBAIlOTO  3aKOHOJATEICTBO B obOjacTra Ha  3acTpaxoBaHETO  (BKJI.  JUPEKTUBATa
»llmarexocnocobnoct II” u cBbp3aHuTE HapeION KbM HEs), MPUIOKUMH KbM ISIOCTHATA AEHHOCT Ha
HpyxecTBOTO;

- Peenamenmu, cevpsanu c xanumanosume nazapu, W Hail-Beue 3aKOHOBM paslopenodH,
LEJIALIM IPeA0TBpaTsIBaHe Ha Ia3apHU 3JI0yNoTpeou;

- 3axonu 3a 3awuma HA KOHKYDEHYUsma: aHTUTPBCTOBU pETIaMEHTH M pas3mnopendw,
OCHUTYPSIBAIIX JIOSUTHA KOHKYPEHLIHS,

- QuHaHCco8U NpecmbAIeHUs: 3aKOHOBH pa3nopenou, CBbP3aHy ¢ IOIKYIIH, TPUCBOSBAHE,
“3Mama u Jip.;

- 3awuma na tuuHUMeE OGHHU U NPABOMO HA TUYHA HENPUKOCHOBEHOCH: PA3IIOpeOHn,
ypexaaiy paboTa ¢ ThproBcKa TaifHa, THYHU JaHHH U JIp.;

- Twpeoscku camkyuu u embapeo: 3a0paHa WM OrpaHWYaBaHE HAa CHTPYJHHYECTBOTO C
OTIPEICTICHH TbPKaBH, (DU3UUYCCKU U FOPUIMUYCCKU JTUTIA,;

20



»3J HOBA UHC* EAJ] .
I'OJMIIEH JOKJIAJ 3A JEMHOCTTA HA PBKOBO/JCTBOTO (ITPOABJI’KEHHUE)
31 AEKEMBPH 2018T.

- Emuunusm Kooexc: CBbBKYITHOCT OT IIpaBUJia 3@ MOpPaJIHO, €ETUYHO U IPAaBOMCPHO IMOBEACHUEC
OT CTpaHa Ha CIIY>XXUTCJIUTE;

- OYeHABA B6b3MOJCHUA eheKm Om NpoMeHU HA NPAGHAMA cpeda 6bpXy OeliHocmma Ha
Jpyacecmeomo,

- u()enmuqbuuupa u oyensea pucka, npousmudauy omn HeU3NvJIHeHUuemo Ha 3adKoHume,
N003aKOHOBUME akmoee, HENOCPCIACTBCHO IIPHUIOKHMUTE AKTOBE Ha KOMIICTCHTHHTE OpraHd Ha
EBpOHeﬁCKHﬂ CbIO3 U BBTPCHIHUTC AKTOBC Ha ﬂpy)KeCTBOTO W aBaHC Ha NPEAJIOKCHHUEC Ha MCPKH 3a
nIpeaoTBpaTABaHC HA JICHCTBUS B HapylmeHuC Ha NPUITOKUMHUTE 3adKOHU U HOPMATHUBHU U3UCKBAHM

- YAPAJICHABA KOHMPOA 6bpXy CUCMeMume U CMpyKmypume, KOUmMo npedoCcmassim
ungopmayusa oo KPH ¢ ories TOUHOCT U aAKBaTHOCT HA NpeJocTaBeHaTa HH(pOpMaIys

- yuacmea 6 npoexmu Ha Hugo VIG CbBMECTHO ¢ JPyru CIyKUTEIM OT IpylHara MO MOBOJ
0011 HOPMAaTHBHU M3HCKBAHUS;

- nepuoouuno ookinadga oo YC na [[pyscecmseomo u 0o Pvkogooumen ,, Coomeemcmesue *“ Ha
Buena Hnwypvuc I pyn v ap.

6. Hudopmanms no un. 100u, an. 8, m 4., a umenno: un. 100u, an.8, m.4 - ungpopmayus no ynen
nyn n_n n,n

10, napaepag 1, oyxeu "8", "2", "e", "3" u "u" om JJupexmusa 2004/25/EQO na Eeponeiickusi
napaamenm u na Cveema om 21 anpun 2004 2. 0THOCHO MPEAT0KEHUATA 32 MOTTbIIAHEe

KoM marata 31 nexemBpu 2018 1. kbM [pyKecTBOTO He ca OTIPABSIHU MPEUIOKEHHUS 32 TOTIIbIaHe
W/WIIN BIIMBAHE B JIPYTO JIPY>KECTBO.

»3 Hoa Unc” EAJ] He mpurexaBa akiMu B APYTW APYXKECTBA, YUUTO aKUMH ca O(UIMAIHO
peructpupanu Ha GoHI0Ba Oopca Wi 60pcH, HaMHUpAIH ce WM (PYHKIMOHUPALIHY HA TEPUTOPHITA HA
€/IHa WJIM TTOBeYe IbP>KaBU-UICHKH.

Hama aknuonepn Ha JIpyKECTBOTO, KOMUTO Ja IPUTEKABAT INPUBUIIETMPOBAHU aKLUWW WM JIPYyrd
CIIELMaIHU [IPaBa Ha KOHTPOJL.

He ca na JIMIC OTpaHNYCHUA BbPXY IIpaBaTa Ha rjac, KOMTO MPE€AOCTABAT aKIIUUTE.

OOmoTo chOpaHWe peryyiMpa Ha3HauyaBaHETO WM CMsSHATa Ha 4WicHoBe Ha Haa3opHus chbBeT u
BHACSIHETO Ha W3MEHeHUs B YcTaBa Ha pyxectBoro.. KanuransT Ha ,,3/] HoBa Uuc” EAJ] moxe na
ObJle yBeNMUYaBaH WM HaMaJsBaH 1o pernieHre Ha O0ImoTo chOpaHre Ha akKIIMOHEPUTe

Unenosere Ha HamzopuusitT m YmpaBuTeneH ChBET HAMAT OCOOEHM IPABOMOINMS, CBBP3aHU C
00paTHOTO U3KYIyBaHE HA aKIUH.

Hacrosmata [lexmaparust 3a  KOPIIOpPaTHBHO VIPaBICHWE IMIPEACTaBIsABA Hepas[eidHa dYacT OT
WHIWBUTYATHUS JOKIan 3a aeiHnoctta 3a 2018 roguna Ha ,,3/1 HoBa Uuc” EA/IL.

HBo I'pyes [Inamen lnHOB Teonop Ninues
Wsnenaurenen Uien Ha YTipaBUTEIHHA Unen Ha YnpaBuTenHus
Hupekrop CeBer CeBer

15 anmpun 2019 1.

Codus, bearapus
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.3/ HOBA MHC* EAJT

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
3a roaMHaTa, npukjarusama Ha 31 nekemspu 2018 r.

(Bcuuxu cymu ca 6 xun. n1eea)

OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

AKTHUBHU

Herexkymu akTuBM

Wmotn, MmammHu 1 000pyABaHe
Hematepuannu aktusu
AKTHBH IO OTCPOUYEHH JaHBLU

Texkymu akTUBH
B3emanus u apyru TeKyImy aKTUBH

duHAHCOBY aKTHUBH Ha Pa3MOJI0KEHUE 3a NPoAax0oa

IIpe3acTpaxoBaTeaHu JOTOBOPU
[lapwunu cpencTBa U €eKBUBAICHTH

OO0110 aKTHBH

KAIIUTAJI
AKIMOHEpeH KanuTaj
[pyru pesepsu
Hepasnpenenena meuanba
O06mo kanuTaj

ITACUBH

Tekyuu nacusu

3acTpaxoBaTeIHU 1OTOBOPH

[pyru 3acTpaxoBaTeNHU 3abJDKCHUS
TBHproecku U Apyru 3a4bJDKEHUS
3anbKeHne 3a KOPIOPaTUBEH JaHbBK
O0mo nacusmn

OO0 KanuTaJI ¥ NACUBH

31 nekemMBpH

Hpn. 2018 r. 2017 r.
6 7 7
7 147 154

10 14 285
168 446

9 824 1,737
8 9,491 9,002
14 46 90
11 1,046 6,591
11,407 17,420

11,575 17,866

12 5,000 5,000
13 1,785 1,338
3,313 5,773

10,098 12,111

14 1,016 2,317
15 249 448
16 198 2,929
14 61

1,477 5,755

11,575 17,866

®unancoBust ordet e npuet oT YC Ha 15 anpun 2019 r. u noanucad chOTBETHO OT:

Teonop Ninues
CncTaBuTENn

OIUTOPCKO IPYyKECTBO
Eita En bu bearapus OO/

Beponuka PeBasicka
Ynupasuren

Crosta CToSIHOB
Perucrpupan ogutop,
OTTOBOPEH 33 aHTAKUMEHTA

HBo I'pyeB [Tnamen IIunoB
W3nbiHATENEH HiieH Ha YIpaBUTEIIHUS
Hupekrop CeBer

OauTOpCKO APYKECTBO
Onut Koncynt 2004 OO

Aranacka ®uumosa - CranueBa
VYnpasuren,

Peructpupan oaurop,

OTTOBOPEH 33 aHTAKUMEHTa
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»3JI HOBA UHC* EAJT
OTYET 3A ITIEYAJIBUTE U 3ATYBUTE
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuxu cymu ca 6 xui. nesa)

OTYET 3A NEYAJIBUTE U 3AT'YBUTE
[Ipuxonu oT criedeneny 3acTpaxoOBaTETHHA TPEMUN
OTcThIIeHN MPEMHUH Ha TIPE3aCTPaxOBaATEIH

HeTHn cnievesieHH MPUXOAM OT 3aCTPaXOBATEIHH
npeMun

[Ipuxonu oT MHBECTHIINN, HETHO
[Ipuxonu oT KOMHCHOHH OT MPE3aCTPaXOBATEIH

Jpyru HETHU IPUXOU

Hernn NpUX0oJI4 0T UHBECTUIIMA H KOMMCHOHHHU

HeTHu 3aCTpaxoBaTECJIHU Pa3xoiu 3a o0e3meTeHust

AKBU3HUIIMOHHHU Pa3X0IU

Jpyru onepaTuBHU pa3sxoau

O0e3LeHeHn 1 OTIIMCAHU 3aCTPAXOBATETHU B3EMaHHS
Hpyru pazxoau

Pa3xoau

Ileyan6a npean JaHBYHO o0JIarane
Pa3xon 3a JaHBK BBPXY JOXOIUTE

Ileuan6a 3a roguHaTa

Hpn. 2018 r. 2017 r.
17 2,645 4,605
17 (132) (390)

2,513 4,215

18 103 136
20 2 39
20a 2,748 7,751
2,853 7,926

19 125 (213)
22 (788) (1,641)
21 (886) (948)
21 (150) (158)
218 - (2,750)
(1,824) (5,497)

3,667 6,431

23 (354) (658)
3,313 5,773

®unancosust ordet e nmpuet oT YC Ha 15 ampuin 2019 r. v noAnucad cbOTBETHO OT:

Teonop Unues UBo I'pyes
CscTaButen WsneiaauTenen
Hupekrop

OuTOpPCKO APYKECTBO
Eita En bu bearapus OO/]

Beponuka PeBasicka
Ynpasuren

CrostH CTOSIHOB
Perucrpupan ogutop,
OTTOBOPEH 33 aHT'AKUMEHTA

IInamen [lIunoB
HiieH Ha YIpaBUTEIHUS
CuBer

OauTOpCKO APYKECTBO
Omut Koncynt 2004 OO/]

Atanacka @ununona - CiraHueBa
VYnpasuren,

Peructpupan ogurop,
OTTOBOPCH 32 aHTAKUMEHTA
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»3JI HOBA UHC* EAJT
OTYET 3A BCEOBXBATHUS TOXO/
3a roaMHaTa, npukjarusama Ha 31 nekemspu 2018 r.

(Bcuuxu cymu ca 6 xun. n1eea)

OTYET 3A BCEOBXBATHUA JOXO/

Ileuan0a 3a roauHaTa

BceoOxBaTeH 10X01, MoJIesKall HA pekjacupuuupane B

neyajda wiu 3aryoa

[Ipeouenka Ha pUHAHCOBUTE aKTHBU Ha Pa3MoOJIOKEHHUE 3a

npojaxoa

OO01 roguIIeH BCeo0OXBaTEeH T0X0/

Ipui.
2018 r. 2017 r.
3,313 5,773
8 (130) 166
3,183 5,939

®dunancorusaT otueT ¢ npuet ot YC Ha 15 anmpun 2019 r. u noamucan ChbOTBETHO OT:

Teonop Nnues HBo I'pyes
CscTaButen Wsneaautenen
Hupexrop

OauTOpPCKO APYKECTBO
Eita En bu bearapus OO/]

Beponuka PeBasicka
Ynpasuren

CrostH CTOSIHOB
Perucrpupan ogutop,
OTTOBOPEH 33 aHT'AKUMEHTa

IInamen HIunoB
HiieH Ha YIpaBUTEIIHHS
CuBer

OauTOpCKO APYKECTBO
Omut Koncynt 2004 OO/]

Aranacka @ununosa - CnaHueBa
VYnpasuren,

Perucrpupan onurop,
OTTOBOPEH 3a aHTAKUMEHTA
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»3JI HOBA UHC* EAJT
OTYET 3A TAPUYHUTE NIOTOIA
3a roaMHaTa, npukjIryBama Ha 31 nekemepu 2018 r.

(Bcuuxu cymu ca 6 xun. nesa)

OTYET 3A HAPUYHUTE I1IOTOLIN

pua. 2018 r. 2017 r.
[lapuyHU MOTOLIK OT ONEPaTUBHA ACHHOCT 24 281 9,055
ITnaten KOpmopaTUBeH JaHbBK (132) (953)
HeTHu napuyHu NOTOLM OT ONEPATHBHA IEHHOCT 150 8,102
ITokyrka Ha KIMOTH, MAallIMHK U 000PYABaHE (12) (12)
[Tonydyenu muxBu 225 178
[MocThIuieHUs OT POAaKOaTa Ha IIEHHU KHIDKA Ha 4368 3,669
pa3monoKeHue 3a mpoaaxoa ’
IMokynka Ha IICHHU KHIXa B MHBECTHIIMOHEH MOPTQEi Ha (5,079) (4,248)
PasIoIoKEHUE 3a Mpojaxoa ' '
HeTHH mapuYHU MOTOIM OT MHBECTHIMOHHA AeifHOCT (499) (413)
Hetnu edextu oT npeBamyTHpaHe Ha MAPUYHU CPEICTBA - 1)
[InateHn IMBHIIEHTH U HaMaJICHUE Ha KalluTalla U pe3epBHUTE (5,196) (1,341)
HeTtHu napuyHu noroum ot PMHAHCOBA AeiiHOCT (5,196) (1,342)
Herna npomMsiHa B yBeJIHYeHUEe HA MAPHYHHTE CPEACTBA H (5,545) 6.347
NAPUYHHTE eKBHBAJIEHTH ’ ’
IMapu4Hu cpefcTBa U MAPUYHKM SKBHBAJICHTH B HAYaJOTO HA 6.591 244
nepuoja ,
IMapuyHu cpeacTBa B Kpasi HA TOIMHATA 11 1,046 6,591

®unancoBust otyet e npuet oT YC Ha 15 ampun 2019 r. u noanucad cbOTBETHO OT:

Teonop WUnues NBo I'pyes
CocTaBuTen 3nbpnautenen
Hupekrop

OuTOpPCKO APYKECTBO
Eita En bu bearapus OO/

Beponuka PeBancka
Yupasuten

Crosa CTossHOB
Peructpupan oaurop,
OTTOBOPEH 33 aHT'AKUMEHTA

[Inamen llInHoB
Unen Ha YnpaBuTenHus
CeBer

OauTOpPCKO APYKECTBO
Opnut Koncynt 2004 OO/

ATtanacka @unumnona - CiraHueBa
Ynpasuren,

Peructpupan ogurop,
OTTOBOPEH 32 aHTAKUMEHTA
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.3/ HOBA MHC* EAJT

OTYET 3A IIPOMEHUTE B COBCTBEHUA KAIIUTAJL

3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuxu cymu ca 6 xun. n1eea)

OTYET 3A IPOMEHUTE B

B m.u.

COBCTBEHHSI KAITUTAJI Ocrosen — Jlpyru oy HATPYRAHZ (5
KanuTal  peseppn pesepe neyanoa

Canno xeMm 1 ssHyapu 2017 1. 5,000 935 83 1,578 7,513
BceoGxBaTen qoxon
ITeyan6a 3a ronuHaTa - - - 5,773 5,773
Ipeorienka Ha (PUHAHCOBH AKTHUBH Ha
pa3nonokeHue 3a mpoaaxoa ) 166 166 ) 166
OO0110 BceoOXBAaTEH 10X0/ - 166 - 5773 1,399
Pasnpenenenue Ha neyanoda, B T.4.: - - - (1,578) (1,578)
dopMHupaHu pe3epBU - 237 - (237) 0
UznnarteHn AMBUICHTH - - - (1,341) (1341)
Canno xkbMm 31 nexemBpu 2017 r. 5,000 1,338 249 5,773 12,111
Canno ksM 1 anyapu 2018 1. 5,000 1,338 249 5773 12,111
Pasmpenencaue Ha nedanda, B T.4.: - 577 - (5,773) (5,196)
dopmupanu pesepBu - 577 - (577) -
W3mnateHu AMBUICHTH - - - (5,196) (5,196)
[Ieuanba 3a roguHara - - - 3,313 3,313
[Ipeonenka Ha (UHAHCOBM AKTHUBH Ha ) (130) (130) 0 (260)
pasnonokKeHue 3a mpoaaxoda

Canno ksM 31 nexemBpu 2018 1. 5,000 1,785 119 3,313 10,098

®unancoBust otyet e npuet oT YC Ha 15 anpun 2019 .

Teonop WUnues HBo I'pyes
CscTaButen WsneiaauTenen
Hupexrop

OnuTOpCKO IPYKECTBO
Eita En bu bearapus OO/]

Beponuka PeBasicka
Ypasuren

Crosta CToSIHOB
Perucrpupan ogutop,
OTTOBOPCH 33 aHTAKUMEHTA

" noArnurucaH CbOTBETHO OT:

IInamen [lIunoB
HiieH Ha YIpaBUTEIIHUS
CoBeT

OaUTOPCKO APYKECTBO
Omut Koncynt 2004 OO/]

Atanacka @ununona - CiraHueBa
Yupasuren,

Peructpupan ogurop,
OTTOBOPEH 33 aHT'AKUMEHTA
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»3JI HOBA UHC* EAJ]

NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

1. O6ma nndopmanus

1.1 OcHoBHA AeHHOCT

»3acTpaxoBarenHo napyxectBo Hosa Muc* EAJl e akmuoHepHO IpyKecTBO, ydpelneHo Ha 28
centemBpu 2006 T. ChC CIEIHUTE aKIMOHEPH (ISI0BE) KbM JaTaTa Ha ydepensBaHeTo: OOeauHeHa
bwarapcka banka “OBB” (30%), I'pbliko 0011103acTpaxOBaTEIHO AKIIMOHEPHO IPY)KECTBO ETHHKH
(“Etauxn”) (30%) u Eit At xu Centpon IOpsn & Cu Ait Ec Unmypsac Xonnuare Kopnopeiirsx
(40%). Ha 04.01.2016 r. B cieactBue Ha ¢GuHANIM3UpaHe Ha J[OrOBOp 3a MOKYMKO-Tpoaak6a, 3AJ]
,Byncrpan Buena WUnmypsuc I'pyn” mpumo6u 100% ot axmmmre na ,,OBb — EM AU JIKU
3ACTPAXOBATEJIHO APYXECTBO” AJl m xbM jAarara Ha HACTOSIIUSA OTYET HSAMA ApPYTH
MIPOMEHU B aKIIMOHEPHHUS KaIUTAIl.

OCHOBHUSAT TpEeAMET Ha NEHHOCT Ha 3acTpaxoBaTEIHO €IHOJIMYHO aKIMOHEPHO APYXeCTBO ,,HoBa
Wuc* EA]l e 3actpaxoBane Ha Teputopusta Ha PenmyOmmka bearapus. pykecTBOTO € JIHIIEH3UpPaHO
3a W3BBpIIBAaHE Ha 3acTpaxoBaresniHa jAeidHocT oT Komucusara 3a QuHAHCOB  HaA30p.
3acTpaxoBaTenHaTa JeMHOCT Ha J[py’KecTBOTO BKJIIOYBA 3acTpaxoBaHE WM Ipe3acTpaxoBaHEe IO
CJICAHUTE BUJOBE 3aCTPAXOBKU!

. 3acTpaxoBka "3momonyka’’;

° 3actpaxoBka "3abossBaHe”

. 3acrpaxoBka "[loxap u npupoaHu OencTBus'";
. 3actpaxoBka Ha "J[pyru meTn Ha UIMyIIecTBO"
. 3acrpaxoBka “Pa3nu ¢uHaHCOBH 3aryou’;

AnpecsT Ha ynpasieHnue Ha J[pyxecTBoTo e: . ,,[lozutano” Ne5, Codus, bbnrapusi.

HpyxecTBOTO MMa ceneM ciyxurenu npe3 2018 r.

2. O000I11IeHNEe HA CYETOBOAHATA MOJUTHKA

[To-monmy ca mpencTaBeHW 3HAYUMHUTE CUCTOBOJHM IOJIUTHUKH, TMPWIOKEHW MPH HM3TOTBIHETO Ha
(hMHAHCOBUS OTYET, JOKOJKOTO T€ HE Ca OMOBECTEHHU B APYTHUTE MPMIOKEHHUS TTo-Tope. [lonmutukure ca
MOCJIEIOBATEIHO NPUJIaraHu 32 BCUYKU MPEJICTABEHU TOAMHH, OCBEH aKO MU3PUYHO HE € YINOMEHAaTO
IpyTO.

2.1 ba3a 3a M3roTBsiHe Ha (PUHAHCOBHA OTYET

Hacrosmust ¢puHAHCOB € M3rOTBEH B CHOTBETCTBHE C M3UCKBaHUATA HA MEXIyHApOJHHUTE CTAHAAPTH
3a ¢puHaHcoBO oTunTane (MCDO) u pazsacuenus, nzgagaeHu ot Komurera 3a pazsacaenus (KPMCODO),
npuetu ot EBponeiickust cpro3 (EC).
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

Hacrosmust (l)I/IHaHCOB OT4YET € M3IOTBEH IIpH CIIa3BaHC IIpHMHIHWIIA HAa HCTOpHUYECKaTa II€Ha, C
N3KJIIOYCHUE Ha CJICAHUTE ClIydau:

. (hMHAHCOBM aKTWBH Ha pa3MoOJIOKCHHE 3a MpomakOa, (UHAHCOBHM AaKTUBU W IACHBH
(BKJIIOUMTEIHO JICPUBATUBHU WHCTPYMEHTH), OIPENCICHH KJIACOBE HWMOTH, MAIIWHU WU
CHOPBHKEHHS 1 HHBECTUIIMOHHN UMOTH — OTYUTAHH 110 CIIPaBEJIUBA CTOWHOCT;

. AKTHUBU Ha Pa3IOJIOKEHUE 3a MPOoJax0a — OTUMTAHH IO CIIPABEIIMBA CTOMHOCT, HAMAJICHA C
pa3xoamTe 3a mpoaakda u
. MEHCUOHHU TIJIAHOBE ¢ JIeQUHHPAHU JIOXOIU — OTYUTAHU IO CIIPABEITUBA CTOWHOCT.

Usrotesnero Ha ¢unancoBus order chriacio MCPO Hamara HM3MON3BAHETO HA MPUOTUIUTEITHH
OLICHKH W mpeAnonoxeHud. ChINO Taka W3HMCKBA MPH MPWIAraHETO HAa CYETOBOAHATA MOJIUTHKA Ha
IIpennpuaruero pbBKOBOACTBOTO Ja H3MOJI3BA MPELEHKA U MNPEAINONOKEeHUs. EneMeHTHTE Ha
(MHAHCOBHUTE OTYETH, YHETO TMPEICTABSIHE BKIIIOYBA IO-BHCOKA CTENEH 3a CyOCKTHBHA IpeleHKa U
CJIO)KHOCT, KaKTO M TE3M €JIEMEHTH, 3a KOWTO IPEAINOJIOKEHUATA M OLECHKUTE HMaT 3HAYUTEIHO
BIIMSIHUE BBPXY (PMHAHCOBUTE OTUETH KATO LISJI0, Ca OTAETHO OIOBECTECHH.

HoBu CTaHIAPTH U Pa3siICHCHUS, KOUTO BCE OLII€ HE Ca MPUJTTOKUMU

CrnelHUTE HOBU CTaHJApPTH, MPOMEHHU B CTAHAAPTUTE U pa3sCHEHUs, 0J00peHH 3a npuiarane ot EK,
HE Ca 3aJbJDKUTEIHH 32 TOAUIIHY MIEPUOAN 3amouBaiiy Ha wiu cien 1 suyapu 2018 r. 1 He ca Owimn
MIPIJIOKEHU TIPU U3TOTBSHETO HA TO3H CAMOCTOATENEeH (PMHAHCOB OTYeT. J[py>KecTBOTO IuIaHMpa Jaa
MIPIJIOKU T€3U MPOMEHH, KOTaTo Te BIISA3aT B CHJIA.

Cmanoapmu, pa3sacHenus U NPOMEHU 6 CIAHOAPmMU, KOUMo He ca Ounu NPUiLoIHCeHU NO-paHo —
0000penu 3a npunazane om EK

OT Te3n craHmapTH, KOUTO He ca Bie3nu B cuina, MCDPO 16 ce ovakBa Ja WMa CHIIECTBEH €(PEKT
BBPXY CAMOCTOSTEIIHUS (PUHAHCOB OTYET Ha J[py»KeCTBOTO B IIepro/ia Ha ITbPBOHAYATIHO NpUjIaraHe.

(a) MC®O 16 JTuzunz

Ot pyxecTtBoTO ce m3uckBa na mpmwiokun MCDO 16 Jlusune ot 1 sayapu 2019 r. IpyxecTBOTO €
HaTpaBUIIO MPUOIU3UTEHA OlleHKa Ha eekTa oT mbpBOHaYaHOTO npwiarane Ha MCPO 16 Bbpxy
CaMOCTOSITEIHUS CH (PUHAHCOB OTYET, KAKTO € ONMCAHO MO-AO0IY.

Peamuusar edekT OT mpuilaraHeTo Ha CTaHIapTa MOXKE Ja ¢€ MPOMEHH, Thil KaTo:

° pr)KeCTBOTO HEC € (bPIHaJ'II/IBI/IpaJ'IO TCCTOBCTC U OLCHKATa HAa KOHTPOJHUTC IO OTHOIICHHEC Ha
HOBUTC CUCTCMMH I10 I/IH(i)OpMaHI/IOHHI/I TCXHOJIOTUH, U

® HOBUTC CUCTOBOJHH ITOJIMTUKH MOrar aa 6’bllaT NPOMEHEHHU, 10 MOMCHTa 10 KOMTO HPY)KCCTBOTO
npeaACTaBu IbPBUA CU CAMOCTOATCIICH (l)I/IHaHCOB OTHYCT, KOKITO BKJIIOUBA AaTaTa Ha I'bPBOHAYAJIHO
npuiiaraHe.

MC®O 16 BbBexAa eAWHEH, OalaHCOB CUETOBOJEH MOJE]A 34 OTYMTAaHE Ha JIM3WHTA OT
nmusuHTrononyyatenute. Corimacno MC®O 16 eauH J0T0OBOp € WM ChABPKA €IEMEHTH Ha JIM3UHT, aKO
MPEAO0CTaBs MPABOTO Ha KOHTPOJ HaJ U3MOJI3BAHETO HA JaJICH aKTUB 32 ONpPECNICH EPUO]] OT BpeME B
3aMsSHA Ha BB3HATPaKICHHE. 32 TaKWBa JOTOBOPU HOBHAT MOJCH W3MCKBA JIM3MHTOIOYYATEIIAT 1A
MpU3Hae aKTHB 3a MPaBO HA IMOJ3BaHE, MPEACTABIIABAI HETOBOTO IPABO HA IMOJI3BAHE HA JAICHUS
aKTHB U JIM3UHTOBO 33JbJDKCHUE, KOETO MPEACTAaBIsABA 3aABJKCHUETO MYy Ja M3BBHPILIBA JTU3UHTOBU
IJananyus. AKTUBBT C IPaBO Ha MOJI3BaHE CE aMOPTHU3UPA, a 3a 3aABIIKCHUETO C€ HAUKCIIsABa IMXBa. B
pe3yiTaT Ha TOBa 3a MOBEYETO JIM3WHTH IIE CE MPU3HABA IIbPBOHAYAIHO TO-BUCOK Pa3Xol, JOPH H
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

KOTaTo JM3WHTONOJydYaTels IUlama eIuH W Chll HaeM. lMma W3KIfOYeHus 3a TpHU3HAaBaHE 3a
KpPaTKOCPOYHHU JIOTOBOPH 3a JIM3MHT W JIM3WHTH C HHUCKAa CTOWHOCT. CYETOBOJHOTO TPETHPAaHE OT
CTpaHa Ha JIM3UHIOJ]aTeNIsl IPOAb/DKaBa Jja ObJe CXOTHO Ha HACTOSIIMS CTaHIAPT, T.C. IPOJAbIKaBa Ce
KiacupuKaIusaTa Ha JIM3WHTA KaTo (MHAHCOB MIIN OTIEPATHBEH.

MC®O 16 3ameHs CHIIECTBYBAIIUTE IO MOMEHTa HACOKHM 32 OTYHTAHE HA JIM3WHT, BKIFOYUTEIHO
MCC 17 Jlusune, KPMC®O 4 Onpeoensine danu dadeno cnopasymernue cvowvpaca ausune, [TIKP-15
Onepamugen auzune-Cmumyau u [IKP-27 Oyenssane na cvovpoicanuemo Ha onepayuu, 8Ku048auU
npasHama Gopma Ha IuUH.

@) Jluzunzu, 3a koumo ﬂpyafcecmeomo e Jjiu3unzonojyuame

Ha 0aza na nHanmnyHata kbM MOMeHTa HH(opManms J[pyKecTBOTO € HampaBHJIO MPUOIU3UTETHA
OIICHKa, W HE cMsTa, ue mprueMaHeTo Ha MCDO 16 mie nMa ChIlecTBEH eEeKT BbPXY ChCTOSHUETO MY
KkbM 1 siHyapu 2019 r.

(ii) JIuszunzu, 3a koumo /pysrcecmeomo e auzunzooamein

He ce ouakBa cpuiecTBeH eheKT 3a JTU3UHTH, B KOUTO J{pyKECTBOTO € JIN3UHTOaTe.

(iii)y Ilpemunasane

HpyxectBoTO mmanupa aa npuiara MC®PO 16 nepBoHavdanHo or 1 sHyapu 2019 r. xaTto usnonassa
MOJUGPHUIMPAHUST PETPOCHIEKTHBEH NMOAX0J. CHOTBETHO KyMYJIATHBHHAT €(QEKT OT NMpHJIaraHeTo Ha
MC®O 16 me 0bJc TPU3HAT KAaTO KOPEKIMsI B HAYAIHOTO CaJI0 HA Hepasmpe/ieneHaTa nevanda KbM
1 sryapu 2019 r., 6e3 npen3yncieHne Ha ChIIOCTABIMAaTa HHPOPMAIIHSL.

JpyXecTBOTO IUIaHMpa J1a NPHIOKK HPAKTHUECKOTO YJIECHEHHE M Ja Hacjledu ONpPEeAETICHUETO 3a
JIVM3WHT TIpU npeMuHaBaHe. Toa o3HagaBa, ue MCDO 16 1mie ce mpuiioku 3a BCUYKU JOTOBOPH, KOUTO
ca cxumouenu npeau 1 suyapu 2019 r. u uaeHTUGUIMPaHU KaTo JU3UHTH, B choTBeTcTBUE ¢ MCC 17
n KPMC®O 4.

(0) KPMC®O 23 Hecuzypnocm omHOCHO MPEMUPAHUAMA 3d OAHDKA 6BbPXY 00X00d

KPMC®O 23 Bnm3a B cujia 3a TOIUITHU MIEPHUOIH, 3amouBamy Ha win ciex 1 sayapu 2019 r. xarto e
[I03BOJIEHO Mo-paHHOTO My npwiarane. KPMC®O 23 naBa pa3sicHeHHs 3a CUETOBOJHOTO TPETUpPaHE
Ha JIaHbBIM BHPXY J0X07a, KOSTO BCE OIE HE € NMPUETO OT JaHbYHHUTE BJIACTHU, KATO B CHIIOTO BPEME
vMa 3a 1en aa nojgoOpu mpospadHoctTta. CeriaacHo KPMC®O 23 oCHOBHUST BBIPOC € Jalu €
BEPOATHO JAaHBYHHUTE BJIACTH Ja MpUEMaT M30paHOTO OT JIpy>KECTBOTO JaHBYHO TpeTHpaHe. AKO e
BEPOSATHO, Y€ TaHhUYHUTE BIIACTH IIIe IpUeMaT HECUTYPHOTO JaHBFYHO TPETUPAHE, TO TOTaBa CYMUTE Ha
JaHbBLUTE, NPU3HATH BHB (DUHAHCOBUS OTYET OTCOBApsAT Ha JaHbYHATA JCKJIapalus H HiIMa
HECUT'YPHOCT, OTHOCHO OIIEHKaTa Ha TEKYIIUTE U OTCPOUYCHM JaHbLU. BBB BCHUKM OCTaHAIM CIIydan
oOnaraemusT aoxoj (Wi naHpuHa 3ary0a), JaHbYHATA 0a3a W HEW3MOJ3BAHWUTE NaHBYHHU 3aryOu
cienBa Ja ObJaT ONpeeieHH 110 Ha4WH, KOWTO 1MO-100pe I11e MPEIBUIN Pe3yiiTaTa OT HECUTYPHOCTTa,
KaToO Ce W3MOJ3Ba €IHa Hal- BEpOSTHA CTOMHOCT WJIM OdYakBaHAa (CyMa OT TMIpPETErJICHU IIpe3
BEPOATHOCTA CYMH) CTOMHOCT. J[py»KeCTBOTO TpsOBa Ja HampaBU MPEIIONOKEHUE, Y€ NaHBYHUTE
BJIACTH III¢ HATIPABAT aHAIM3 Ha CHCTOSHHETO U e MMAT IIBJIHO pa3OupaHe Ha [syiaTa MPUIOKHMA
nHpopMaIus.

I[py)KeCTBOTO HC OYaKBa, 4Y€ pPAa3dCHCHUCTO III€ KMMa CBIICCTBCH C(l)CKT BBPXY CaMOCTOATCIIHUA
(l)I/IHaHCOB OTYCT B ICPUOAAa HAa IbPBOHAYAJIHO MMpUJIaraHe, TBH KaTo IIPY)KGCTBOTO HsMa ChIICCTBCHU
HCCUT'YPHHU JaHBYHU ITO3UIUH.
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(B) lIpomenu B MCP®O 9: Xapakmepucmuku na npeoniauwiane ¢ OMpuyamenna KOMneHcayus

[IpoMenuTe BNIM3aT B cUiia 32 TOAWIIHM NMEPUOIH, 3amoyBaiiy Ha uinM cien 1 suayapu 2019 r. Tesu
MPOMEHHU aJpecupar MOBAWIHATH BBIPOCH, CBBP3aHH ChC CYCTOBOAHOTO TPETHpaHe Ha (PHMHAHCOBU
aKTHBM, KOMUTO MMAT CIIELMaIHA JOTOBOPHHM OIIMM 3a mpearianiade. 110-KOHKpEeTHO BBIPOCHT €
CBBP3aH C TOBA KaK €IHO NpENIpUsITHE LI KIacH(PHULIUpa W OLEHU ABITOB MHCTPYMEHT, aKO Ha
3aeMarensl € TO3BOJICHO J1a HalpaBM IpeAIialliaHe 10 HMHCTPYMEHTa Ha CTOMHOCT MO-Majika oOT
HeroraceHara IJIaBHUIA U HayMCIIeHAa U HEIUIaTeHa AbDKUMA JIMXBa. TakaBa cyMa Ha IpedUiamiaHe
YECTO c€ Ompeless KaTo BKIIOYBaLIA ,,0oTpuuaTenHa komneHcauus . [Ipu npunaranero na MCOO 9
€IHO IIPEANpUsTHE L€ OLEHU (I)HHaHCOBI/Iﬂ aKTHB C ,,0TPUIIATEITHA KOMIICHCALIUA TI0 CIIpaBeIJIUBa
CTOMHOCT Ipe3 neyvandara wiu 3aryoara.

HpOMeHI/ITe AaBaT BB3MOXKHOCT Ha NPCAIIPUATHATA Oa OLCHABAT ONPEACIICHW aKTHBHU, KOUTO HMAT
npearmianmafde ¢ T. Hap. OTpULATCIIHA KOMIICHCAlIUA 10 aMOpPTHU3HpaHa CTOMHOCT.

JpyXecTBOTO HE oOyYakBa 4Ye NPOMEHHWTE MIe HMMaT ChHIIECTBEH E(PEeKT BBPXY CAMOCTOSTEITHHS
(MHAHCOB OTYET B NEpUOJa Ha IbPBOHAYAIHO NpUJIaraHe, Thil KaTo JpyXecTBOTO HsIMa (PMHAHCOBU
aKTHBH C OIIMA 32 IpeAIUIAIlaHe, KOUTO UMAT OTPHLIATETIHA KOMIIEHCALIUS.

JonmbJIHUTETHN ONOBECTABAHMS BbB BPb3Ka ¢ BPEMEHHOTO M3KJ/JIOYEeHUHE OT NMPUJIAraHeTo
Ha MC®O 9 ,, Qunancoeu uncmpymenmu” 8 MCPO 4 ,,3acmpaxosamennu 00zoeopu”

KoM 31 nexemBpu 2018 r. JIpy’kecTBOTO M3I0JI3Ba IIPABOTO CH JIa MIPUIIOKH BPEMEHHOTO M3KITIOUCHUE
ot mpmiaraneto Ha MC®O 9 ,, Qunancosu uncmpymenmu”, cbriacHo m3uckBanusaTa Ha MCOO 4
., Jacmpaxoeamenuu 0o2oeopu’’. JIpyKecTBOTO BB3HaMepsBa Na YIPaKHSIBA TOBA BpPEMEHHO
M3KJTI0YeHue 10 BhBexaaHeTro Ha MC®DO 17 |, 3acmpaxosamennu doeosopu” nHa 1 smyapu 2021 r.,
cerimacio MC@O 4. Tlo-monry ca NPUIOKEHU MOMBIHUTEITHUTE OIOBECTSABaHUA Ha JIpyXKeCcTBOTO
n3uckBanu oT wi. 39(b) va MC®O 4 BBB Bpb3Ka ¢ MPUIAraHeTO Ha BPEMEHHOTO H3KIIIOYCHUE OT
MC®O 9.

JeitHocTTa Ha JIpy»KECTBOTO € OCHOBHO CBBP3aHa C JISHHOCTTA 110 001110 3acTpaxoBaHe. B Ta3u Bpb3ka
PvkoBosicTBOTO Ha JIpyKECTBOTO HampaBH CIEIHUATE KaJKyJallUH, JOKa3BaIlld IO-TOPHOTO
TBBpJICHUE:

- 31 ,,Hosa Uuc*“ EAJl ge e mpmitaraino MC®O 9 wim npeIxoJHA HETOBU BEPCHH;
- banancoBarta CTOWHOCT Ha TaCHBH, BB3HUKBAIIH OT JOroBopu B o0xBara Ha MC®DO 4 xbm 31
nexemBpu 2015 Bp3nu3a Ha 94% 0T 0OIIaTa CTOWHOCT Ha ITACHUBUTE.

[TormpaBkata B8 MC®O 4 ,, 3acmpaxosamentu 0o2o6opu ““, KOSITO TO3BOJISIBA BPEMEHHOTO U3KITIOUCHIE
ot npuiaranero Ha MC®O 9 ,, Qunancosu uncmpymenmu *“ U3UCKBa ONMOBECTSIBAHETO HA MTPOMSHATA B
CIpaBeUIMBUTE CTOMHOCTH Ha (QuHaHCOBH akTuBHU, kouto mpemuHaBat CIIIJI (“Solely payment of
principal and interest”) Tecta 1 OTAEIHO HA BCHYKH OCTaHAIU (DUHAHCOBH aKTHBU.

KoM 31 gexemBpu 2018 1. [pyXecTBOTO € HampaBWJIO OIEHKA, CHIVIACHO KOSTO CJIEIHUTE KIIacoBe
(MHAHCOBM aKTHBHU NPUTEXAaBaT JOTOBOPHHU MapUYHM NOTOLH, KouTo npemuHasat CIII'JI Tecra:

- HLp)KaBHI/I IOCHHHU KHMXKA,
- HapI/I‘-IHI/I CpcACTBa U MMAaPUIHU CKBUBAJICHTH.

Ocrtananute (UHAHCOBH aKTHBU AbpkaHH OT JpyxkectBoTo KbM 31 nexemBpu 2018 r. mpurexasat
JIOTOBOPHH TIapW4HU ToTOIH, Konto He mpemuHaBar CIITJI Tecta. Ta3m rpyma BKIIIOUBA CIICITHHUTE
TUTIOBE aKTUBHU:

- JlsmoBe B TOTOBOpHU (DOHJIOBE;
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IIpomsiHaTa B cripaBe/IIMBaTa CTOWHOCT Ha JIBETE IPYNU (PMHAHCOBU aKTHUBH, YIIOMEHATH MO TOpE, KbM
31 nexemBpu 2018, cripsimo 31 nekemBpu 2017 e nznoxkeHa B TabIUIATa MO-I0MY:

31 nexemspu 2018 31 nexemspu 2017 HU3menenne
DHUHAHCOBH AKTHBH CIIJI JApyru CHIJI JApyru CIIJa Apyru
JLK 8,048 - 7,628 - (76) -
JIsoBe B 1OrOBOpHH (DOHIOBE - 1,443 - 1,374 - (149)
Jlpyru B3eMaHusA U APYTH aKTHBH 824 - 1,737 - (60) -
ITapu cpencTBa M EKBUBAICHTH 1,046 - 6,591 - - -
O6wmo 9,918 1,443 15,956 1,374 (136) (149)

Crnenpamara Tabnuua npeacrass 6ajgaHcoBaTa CTOWHOCT Ha akTUBUTE, Kouto npemunaBat CIITJI
TECTa C 1eJI WIKCTPUPAHE HA U3J0KEHOCTTa UM Ha KpeauTeH puck kbM 31 nexemspu 2018 r.

JonmbJIHNTEIHU ONOBECTSIBAHUA BbB BPb3Ka ¢ BPEMEHHOTO M3KJIOYeHHe OT NMPUJIaraHeTo
Ha MC®O 9, @unancoseu uncmpymenmu” B MCDO 4 ,3acmpaxoeamennu 0o0zoeopu’”
(npoovasicenue)

BB u

no- JIncnBa
31 nexemBpu 2018 AAA AA A BBB HHUCKH pedTHHr
ALK - - 2,411 5,637 - -
Jpyru B3eMaHus U JPYTU aKTHBH - - - - - 824
ITapu cpencTBa U €eKBHBICHTH - - - 1,004 42 -
O61mo - - 2,411 1,004 42 824

[lo orHomeHWe neduHUIMATA HAa KPEAWTEH PHCK M ChHIIECTBEH KpeauteH puck B MCDO 9,
JHpyxecTBoTO npuiara Metoaosorusata Ha VIG, kaTo 3a pUHAHCOBH aKTHBH ChC CHIICCTBEH KPEAUTCH
pHUCK ce mpueMatr (PMHAHCOBU aKTHBHU C KpeAuTeH peUTWHT BB M mo-HUCHK WM JUTICBAI KPEAUTCH
pelituar. Tabnmuiata mo-10iy WIIOCTpUpa OallaHCOBaTa M CIPaBeIMBAaTa CTOMHOCT HAa aKTUBUTE ChC
CBINIECTBEH KPEIUTEH PHCK, CHIIIACHO Ta3u MeToaonorus keM 31 nexemBpu 2018 T.

31 nexemBpu 2018

BanancoBa cToifHOCT CrpaseqjimBa CTOMHOCT
Hpyru aktuBu 824 824
[Mapu 1 napuYHU EKBUBAJICHTH 1,046 1,046

(r) ITpomenu B MCC 28 /lvizocpounu unmepecu 6 Acoyuupanu U Cb8MeCHHU RPEOnPUAMUSL

[IpoMeHuTe BIM3aT B CHWja 3a TOJMIIHU IICPUOIHM, 3amouBaiiyd Ha win ciex 1 suayapu 2019 r.
[TpoMeHHTE JaBaT HACOKH 3a TOBa, ue JapykectBara npuiarar MCPO 9, BKIFOUUTEIHO H3UCKBAHHUSTA
MO0 OTHOIICHHWE Ha O00e3leHKa, KbM IBITOCPOUHHUTEC CH HHTEPECH B ACOIMMPAHU M CHBMECTHU
MPEANPHUITHS, KOUTO €A YaCT OT HETHATA MHBECTHIIUSA B ACOIUMPAHOTO WM CHhBMECTHO MPEANPHUSITHE,
HO 3a KOMTO HE CE MpHJiara MeTo/ia Ha COOCTBEHHUS KaIUTal.

I[py)KCCTBOTO HC OYaKBa YC MPOMCHUTC IIIC HMAT CBIICCTBCH C(l)eKT BBpXY CaMOCTOSATCIIHUA
(l)I/IHaHCOB OTYCT B ICprUOAa Ha MbPBOHAYAIIHO MTPpUJIATraHC.
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(e) Mpomenn B MCC 19: IIpomana ¢ naana, CoKpaueHus Ui ypercoanus

[IpomenuTe BIU3aT B cujia 3a FOJUIIHU MEPUOIU 3amouBaiiy Ha win cien 1 suyapu 2019 r. Chiure
M3HUCKBAT OT [Ipy’KecTBOTO /1a M3IOJI3Ba TEKYIIH U aKTyaJIHn3upaHu JOMYCKaHUs, B CIIydan Ha IPOMSHA
Ha TUIaHa, U3MEHEHWE, ChKpAIleHne WM ypeXIaHe, 3a Ja ce OMpeAeNd pa3Mepa Ha pa3XxoauTe 3a
TEKYII CTX U HETHUTE JIMXBEHU Pa3Xx0JIy 32 OCTaThbKa OT OTUYETHUS MEPHUO/] CJIe]T IPOMSHATA B IIJIaHA.

Jpy’kecTBOTO HE OYakBa Y€ MPOMEHUTE III¢ UMAT ChINECTBCH €(EKT BBPXY CaMOCTOSTCIIHUS
(hMHAHCOB OTYET B IMEPHOA HA ITHPBOHAYAITHO MTpHJIATaHe.

Cmanoapmu u pazsacHenus, KOUmo éce ouie He ca 0006penu 3a npunazane om EK

PBKOBOACTBOTO CUWTa, Y€ € MOAXOMSIIO Ja CE OMOBECTH, Y€ CICTHUTEC HOBU WIH PEBU3HPAHH
CTaHIApTH, HOBU Pa3sSCHCHUS U MPOMEHH KbM ChILECTBYBAIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue m3maaenu or ChBera Mo MexAyHapoaHu cuetoBoguu crangaptu (CMCC), Bce oime He ca
Own omoOpeHu 3a mpwiaraie or EK u chOTBETHO HE ca B3eTH MPEABUJ MPH H3TOTBIHETO HA TO3HU
caMmocTosTelIeH (uHAHCOB OTYeT. JlaTUTe Ha BIM3aHE B CHJIA 33 TSIX IIE 3aBHCAT OT PEIICHUETO 32
onoOpeHue 3a npuiarane Ha EK.

(a) MC®O 17 3acTpaxoBaTe/HH 10rOBOPH

CraHapThT BIM3a B CUJIA 32 FOAMILIHU MEPUOAH, 3aouBaliy Ha wid ciaen 1 ssayapu 2021 r. u me ce
Mpujlara peTpocleKTUBHO, KaTO ce MO3BOJIABA M MO-paHHOTO My npuiarane. Toit otmens MC®OO 4
3acTpaxoBaTeIHH J0roBopH, peBusupad mpe3 2016 r. B oOxBara Ha cTaHgapTa momagaT BCHYKH
3aCTpaxBaTENIHU JOTOBOPH, KOUTO 3aCTPaxOBaTENIHO IPY)KECTBO CKIIIOUBA, BKIIOYUTEIHO JOTOBOPHUTE
3a aKTMBHO W IIaCMBHO Npe3acTpaxoBaHE, KaKTO M WHBECTHIIMOHHHM JOTOBOPH C JOMBJIHUTENIEH
HerapanTupat noxon (DPF), npu ycnoBue ue [pyxecTBOTO M3/1aBa 3aCTpaxBaTeNIHU 10TOBOPH.

Bropekn ue He € 3aBBPIIMIO IbPBOHAYAHATA OLEHKA Ha BB3MOXHHS edekr or MCDO 17,
JpyXecTBOTO OuYakBa, Y€ TE3H IPOMEHH, KOraro ObJaT NMPHIOKEHH 32 MBbPBH MBT, OMXa HMaIU
CBIECTBEH M BCceOOXBaTeH €(EeKT BHPXY IMPEJCTaBIHETO BBHB CAMOCTOSTEHHS (UHAHCOB OTYET Ha
Hpyx)ecTBOTO, Thii KaTO J[py>KECTBOTO M3/1aBa 3aCTPax0BaTEIIHU JOTOBOPH.

(6) Apyru uzameHenus

CJ'IGZ[HI/ITC HU3MCHCHUA U HO}_IO6peHI/I$I Ha CTaHAApPTU HE CC OYaKBa Ja UMAT CBIICCTBCH e(i)eKT BBpPXY
CaMOCTOATCIIHU A (1)I/IHaHCOB OTYCT Ha I[I)Y)KCCTBOTO.

- l'oouwnu nooobpenus kom yuxvia MCOO 2015-2017

- Ilpomenu 6 MCPO 10 u MCC 28 [lpodaxcba na axmusu uiu 6HOCKU NOO PopmMama HA aAKMUsu
MeAHCOY UHBECHMUTNOP U HE2080MO ACOYUUPAHO UU CHEMECHHO NPeOnpusmue

- [Ipomenu 6 pegpepenyuume kvm Konyenmyannama pavxa 8 MCPO (uzoadenu na 29 mapm 2018 2.)
- Ilpomenu 6 MCDO 3 busnec kombunayuu
- Ilpomenu 6 MCC 1 u MCC 8: Onpedenenue 3a cvujecmeaen

IIpomsina Ha 3HAYUMHTE CYETOBOHH MOJUTHKH
MC®O 15 [Ipuxoau oT 10roBOPH ¢ KJIMEHTH

IIpe3 mecenr mait 2014, CeBerhT mo MexmyHapomHu cuetoBognu craHmaaptd (CMCC) wusnane
craggapt MC®O 15 , Ilpuxoau ot morosopu ¢ kiaueHTH . MC®DO 15 3amens MCC 18, MCC 11 u
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HSKOHW JIPYTH THIKYBaHUS, CBBP3aHU ¢ mpuxoan. JpyxectBoTo Bh3mpuema MCDO 15, m3non3Baiiku
MeTOJIa Ha KyMYyJIaTHBHOTO BB37CICTBHE KbM HEOOXOAMMaTa JaTa Ha BIM3aHe B ciiia. B pesynrar Ha
ToBa, /[pyxkecTBOTO HE € mpuiarano usuckBanusara Ha MCOO 15 3a mpeacTaBeHUs] CpaBHUTEIICH
TIepHo.

Csrmacio MC®O 15, mpuxoapT ce mpu3HaBa, KoraTo (WM KbM JaTtata Korato) JpykecTBOTO
YIOBJICTBOPSIBA 3abJDKCHUE 332 M3MBIHCHHE, KaTO MPEXBBPJS JajJicHa YCIyra KbM JaJicH KIIHCHT.
OcBeH TOBa, MPUXOJBT C€ MPU3HABA 3@ TAKHBA JOTOBOPH, JOKOJIKOTO UMa rojiiMa BEPOSTHOCT Ja HE
HACTBHIIM 3HAYMTENHA MPOMSHA B pa3Mepa Ha KyMYJIATHBHUTE MPUXOAM. YKa3aHUITAa HA CTaHAapTa
CBIO MPOMEHSAT OCUETOBOJSIBAHETO HA OMPEIENICHH JIOTOBOPHU Pa3XOJH M M3MCHAT KPUTCPHUTE 32
ONpeesHe Najld NAJCHO MPEANPHITHE JCWCTBA KAaTO MPUHCHIAT WM areHT INPH ONpEACiIcHH
JIOTOBOPHH MIPABOOTHOIIICHHS.

B3 ocHOBa Ha MoIpoOHaTa oreHka Ha J[py»kKeCTBOTO He ca WACHTU(DHIUPAHN PA3IIUKH B
npeaACTaBAHETO U MOMCHTA Ha MPU3HABAHE HA IIPUXOOUTE. B pe3yJITaT Ha TOBa P’LKOBOI[CTBOTO Ha
HpyxectBoTO 3aKmtoun, ye mpuemaneTo Ha MC®DO 15 na 1 suyapu 2018 1. He € oKa3ano ChIIECTBEHO
BIIMSHHE BHPXY (PMHAHCOBOTO CHCTOSIHUE U (PMHAHCOBHUTE pe3ynTaTtu Ha JIpyxKecTBOTO.

2.2 Cae/ku B Uy:KIeCTPaHHA BAJIyTa

a) QYHKYUOHATHA 6ATLYMA U 8ATLYMA HA NPEOCMABSIHE

Otnennute eneMeHTH Ha (UHAHCOBHTE OTYETH Ha [Ipy>KecTBOTO ce OLeHsSBaT BHB BajlyTaTa Ha
OCHOBHATa MKOHOMHYECKA Cpe/ia, B KOSATO MPEANPHUATHETO U3BBLPIIBA JeiHOCTTa cH (“DyHKIIMOHATHA
BanyTa”’). dDuUHAHCOBHTE OTYETH ca TPEJCTABCHW B JieBa, KOSATO € (YHKIMOHAJIHA BajdyTa Ha
JpyXecTBOTO M BaslyTa Ha IpeacTaBsiHe. brirapckust neB € ¢ GUKCHpaH Kypc KbM €BPOTO OT IOJH
1997 1. mo cunara Ha BbBeJICHUS BATyTeH Oopa B bbarapus.

0) Coenku u canda

Crhenkure B 49yXJeCTpaHHAa BajyTa ce NPEACTAaBIAT BbB (PYHKIMOHAIHA BalyTa, KaTo ce Mpuiara
odumMamHUsl Kypc 3a jJaraTa Ha cuenkara. [lewanOute u 3ary0ute OT NPOMSHA BbB BaJyTHUTE
KYpPCOBE, BE3HUKHAJIA B PE3YyJITaT Ha pasIIalllaHus 10 CIEIKUA B UYKJAECTpaHHA BalyTa, KaKTO M OT
MPEOIEHKa TI0 3aKJIFOUUTENIEH BATYTSH KypC Ha JICHOMUHUPAHUTE B YYXKIECTPaHHA BaIyTa IMAPUYHU
TIO3UIIAH, CE TIPU3HABAT B OTUETA 32 JJOXOJUTE.

[IpoMeHuTe B cipaBeIMBaTa CTOMHOCT Ha MAPUYHU [ICHHU KHIDKA, ICHOMUHUPAHU B YyXKICCTPaHHA
BayTa KiacuuIupanu karo (UHAHCOBYM aKTHBU Ha Pa3IIOJIOKEHHUE 3a MPoIax0a, ce aHATM3UPaT U Ce
pasmensaT Ha pe3yaTaT OT NMPOMEHH B aMOPTH3WpaHaTa MM CTOHHOCT W OT JAPYyrd TPOMEHH B
MPEHOCHATa UM CTOMHOCT. BaidyTHU pa3nuku, CBbpP3aHU C MPOMEHUTE B aMOpPTU3HpaHATa WM
CTOWHOCT, Ce MpHU3HaBaT B nedanbarta uiu 3arybarta, a IPyruTe MPOMEHH B IIPEHOCHATa CTOWHOCT Ce
MpU3HABAT B COOCTBEHUS KaIUTAJl.

[TapyuHuTE aKTUBHU M ITACUBU B UY’KIECTPAaHHA BAJIyTa CE OTUMUTAT IO 3aKitouuresneH Kypc Ha BHb kbm
narata Ha Oananca - neBa 1.95583 3a 1 eBpo wu sieBa 1.70815 3a 1 marcku monap (31 mexemspu 2017:
1.95583 nera 3a 1 eBpo u JyieBa 1.63081 3a 1 marcku gonap ). Ot 1997 r. ObIrapCKUsT JIEB c€ KOTHpa
KbM €BpOTO 110 (ukcupad kypc 1.95583.

2.3 UMoTH, MalImHu 1 000pyABaHe
Kommrorpure, 000opyaBaHeTO W TPAHCIOPTHUTE CPEJICTBA CE€ OTYMTAT MO IICHA HAa TPUI00WBaHE,
HaMaJICHa ¢ HaTpylaHaTa aMOPTHU3aIis U eBEeHTyalHa 3ary0a oT oOe3neHka. l{enara Ha npunoouBane
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BKJIIOYBa IIOKyNHaTa II€HAa, MUTHHUYCECKH TaKCH W BCUYKHU APYIrd NPEKU pas3sxodu, HEO6XOI[I/IMI/I 3a
IIPpUBCKIaHC HA aKTUBa B pa6OTHO CBCTOSAHUC.

IlocnenBamu pa3xoau, W3BBPIIEHH BbB BPb3KA C KOHKPETEH HMOT, MAIlUH, CHOPBKEHUE WIH
o0opyZBaHE ce KamWuTaJu3upaT B CTOMHOCTTa My, CaMO KOrato c€ O4akBa, 4e J[pyXecTBOTO e
noy4yu ObJeIN HKOHOMHYECKH M3rOAM CBBP3aHH C YIOTpedaTa Ha TO3M aKTHUB M KOTaTO OTYeTHATa
UM CTOWHOCT MOXe jAa ObJe JOCTOBEpPHO ompeneneHa. BcHYkM APYrH pa3xoAM 3a MOJAPBKKA U
PEMOHT ce OTpa3sBaT B OTYEeTa 3a JOXONUTE KaTo TEKyLIM pPa3Xodu B Iepuoja, B KOWTO ca
U3BBPLICHU.

AMopTu3anusITa Ha MMOTH, MAllMHH M OOOpYyABaHE C€ HAYMCIIABA IO JIMHEWHHUS METOA C Iel
pasnpezessiHe Ha pa3irKaTa MEeXIy OalaHcoBaTa CTOMHOCT U OCTaTh4YHATA CTOWHOCT BBPXY MOJIC3HUS
XKHUBOT Ha aKTHBA.

MetoanuTe Ha amMOpTHU3alMs, MOJE3HHS JKUBOT M OCTATHUHUTE CTOWHOCTH CE TPEepasriekiaT KbM
BCsIKa J1aTa Ha OayiaHca, ¥ ce KOPUTHPAT, aKo € MOIXOIAIIO.

K®M Besika otdeTHa nata [[pyKecTBOTO MpaBH Tperyie]] 3a HAJM4YHe Ha MHAMKAIMU 32 00e3IeHKa Ha
UMOTHTE, MAIMHUTE, CHOPBKEHUETO M 000OpyaBaHETO cH. JlaJleH aKkTHB ce CUMTa 3a OOE3LIEeHEH,
KOraTo BB3CTAHOBHMAaTa My CTOMHOCT € IO-HHCKa OT HeropaTa 0ajaHcoBa CTOMHOCT. 3aryOure oT
00e3IIeHKH Ha MaIlliHU 1 000py/ABaHEe ce TMPU3HABAT KAaTO Pa3xoJ B OTYETA 3a IedandaTa uin 3arybara
B IIepHo/ia Ha Bh3HUKBaHE Ha 3arybara.

HmotuTe, MallMHHUTE, ChOPBKEHUSITA U OOOPYABAHETO CE OTIHCBAT OT OTYETA 32 (DUHAHCOBOTO
CHhCTOSTHUE MPH TPOIaxk0a WM KOraTo He ¢ 0YakBaT ObJACIIM MKOHOMHYECKH TI0JI3U OT HU3I0JI3BAHETO
M. Hean6HTe nu SaFY6PITe, BB3HHUKBAIIX OT OTIIMCBAHECTO HA UMOT, MalllMHa, C’bOp’B)KeHI/Ie NN
obopy/BaHe (M3YHCIICHU KATO pa3jiuka MEXIy HETHUTE MOCTBIUICHHUS OT Mpojaaxba u OamaHcoBara
CTOMHOCT Ha aKTWBA) C€ BKIJIIOYBAT B OTYETa 3a Iedajadara wiu 3arybarta, KOTaTo akTUBBT ObJie
OTIINCAH.

2.4 HemaTepuaJIHU aKTHBH

Hemarepuanan aktuBH, npunoOutu oT J[pyKecTBOTO, c€ OICHSBAaT IBPBOHAYAIHO IO IIeHa Ha
npuaoOuBaHe, BKIIOYBAINA MOKYITHATA CTOMHOCT M BCUYKH Pa3XOIH, KOUTO MPSKO Morar na Obaar
OTHECEHHU KbM NPUA0OMBAHETO HA AKTHBA.

BbTpenHo ch3/1a/ieHd HEMaTepyualiHi aKTUBU CE€ MTPU3HABAT €IMHCTBEHO, ako J[py>KecTBOTO MOXKe Ja
uiaeHTH(UIIMpPA Jadd W KOra € HaJuIe pa3rpaHHYdM aKTHUB, KOHTO Ie TIeHepupa ObICIIH
MKOHOMHYECKH I10JI3U U YHUATO CTOMHOCT MOKe Aa ObJe HaIeKIHO OLlEHEHA.

[Mocneapaiio, HeMaTepHAHUTE AKTHBUM C€ OIICHSABAT [0 IIEHA Ha NpHI00MBaHEe, HamalleHa C
HaTpyIiaHaTa 10 MOMEHTa aMOpTH3aIHs U 3aryouTe ot obesrenka. [locnenBamu pa3xoau, CBbp3aHu C
HEMaTepUaJIeH aKTHB CE NpPU3HaBaT B OajaHcoOBaTa CTOWHOCT Ha aKTHBA, aKO yBEJIMYaBAT HETOBaTa
HKOHOMUYECKa CTOMHOCT. BCHUKHM ocTaHany pa3xoau Ce MPU3HABAT KaTO Pa3xoJ B TEKYIIUs HNEPUOL
Ha TSIXHOTO BL3HHKBAaHE.

a) Jluyens 3a uzsvpuisane Ha 3acmpaxo8amenta U npe3acmpaxosamenna OetHocm.

JIMIEH3bT € IMOCOUYCH 10 HUCTOpHUYCCKA crounoct. To3u HEMATCpUAJICH aKTUB MMa HCONPCACIICH CPOK
Ha II0JI3BaHEC U HE C€ aMOpPTHU3HpPAa.
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0) Ipozpamuu npodyxmu

[MpunobutuTe JUICH3MM 3a MPOTPAaMHH TMPOJYKTH Ce KamWTaIM3WpaT Ha Oa3ara Ha pa3XxoJIuTe,
HEO0OXO0IMMH 33 PUO0UBAHE U MyCKaHE B SKCILIOATAIM Ha CeHU(UIHHS TPOTPaMeH MPOAYKT. Te
C€ aMOpTHU3HpAT BbPXY TEXHHUS OYAKBaH IOJIE3€H XKUBOT (OT 3 110 5 ronWHM).

HeMaTepI/IaJ'IHI/ITe JBJIT OTpaP'IHH AKTHUBU Ca NpEpasrjicKJaHn BHHArM KOrato MMa MpeAnoCTaBKHU, 4€
OajaHcoBaTa CTOMHOCT HE ChOTBETCTBA HA BH3CTAHOBMMATA CTOMHOCT. AKO OajgaHcoBaTa CTOMHOCT Ha
AKTUB HaJBUILIaBa olpeacji€HaTa My Bb3CTaHOBHUMaA CTOﬁHOCT, OajaHcoBaTa CTOHHOCT CBOCBPEMEHHO
ce HaMaJIsgBa JI0 Bb3CTAaHOBUMAaTa CTOMHOCT.

2.5 ®UHAHCOBH AKTHBH

HpyxecTBOTO Bb3HAMEPsIBA Ja C€ Bb3MOI3Ba OT T.Hap. ,,METOJ Ha oTjiarane’ 3a npuiarane Ha MCOO
9 Q@unancosu uncmpymenmu no 2021 mo Bmmzanero B cunma Ha MCDO 17 3acmpaxosamentu
002060pu B Ka4eCTBOTO CH Ha JIpy:KecTBO, Npeiaramo MpeAUMHO 3acTPaxOBAaTEITHU JOTOBOPH.
HpyxectBoTo mnpoabipkaBa ga npuwiara MCC 39 Quuancosu uncmpymenmu: Ilpusunaeane u
OyeHnssane.

HpyxecTBoTo Kiacuduimpa HeAepUBaTHBHUTE (UHAHCOBH aKTHBH B CICIHHTE KaTCTOPUU:
(MHAHCOBM aKTHBH, OTYMTAHH IO CIPaBEIJUBA CTOMHOCT B Tevandara Wid 3arybara, (PUHAHCOBU
aKTUBHM Ha PAa3IOJIOKEHHE 3a Mpojakda, (UHAHCOBU aKTHBH, JbPKAHU [0 MAAeK U KPESAUTH H
B3E€MaHHUsI.

JpyxecTBoTO Kiacuuuupa HeAepUBATUBHUTE (DUHAHCOBU MACHBM KaTO JIPYrH (PUHAHCOBH MACHBH.

IIpu3HaBaHe U OLleHSIBaHe HA (PMHAHCOBM AKTHBU

JpyxecTBOTO NprU3HaBa (PUHAHCOB aKTHB, KOIaTO CTaHE CTPaHa 110 JOrOBOPHUTE OTHOIICHHS. Benuku
MTOKYTIKH | MPOJak0n Ha (MHAHCOBUTE aKTHBY C€ IMPU3HABAT HA JaTaTa Ha ThPI'YBaHETO, T. €. Jarara,
Ha KOATO J[py»KEeCTBOTO ce aHTakupa J1a 3aKyIH WK MPoJia/ie aKTUBA.

JpyxecTBOTO Kilacu(HUIMpa CBOUTE (DMHAHCOBU aKTUBU B CJICTHUTE KATCTOPUHU: 3a€MH M B3EMaHUs U
(hMHAHCOBM aKTHMBU Ha Pa3MoJjOXKeHHE 3a Mpojaaxda. PrkoBomCTBOTO omnpeneis kiacudukanusara Ha
WHBECTULIMUTE CU B MOMEHTA Ha MOKYIMKara.

a) Kpeoumu u ezemanust

Kpenutn u B3emaHusi ca HeJepuUBaTHBHU (PUHAHCOBH MHCTPYMEHTH C (UKCHUPAHH M ONpPEAEITHMHU
IJ1amaHus, KOUTO HE C€ KOTHPAT HAa aKTHBCH I1a3ap. Bcuuku Kp€auTHU U B3€MaHUs CC IPpU3HaBaT IIPU
(aKTHUECKOTO OTIyCKaHE Ha CpencTBaTa WIM [pU Bb3HUKBAaHE HA NPAaBOTO Ha B3EMaHe.
[IbpBOHavyanHaTa WM OIEHKa € Mo IeHa Ha npuaoduBaHe. llocieaBamo ce oueHsBaT 1O
aMOPTHU3UPAHA CTOMHOCT.

AMopTH3MpaHaTa CTOMHOCT € CTOWHOCTTa, MO KOSTO C€ OleHSABaT ()MHAHCOBUTE aKTHUBU TIPHU
I’bPBOHAYATHOTO WM TMpHW3HABaHE, MUHYC [OTAlICHUATA Ha TJaBHUIATA, IUIIOC WM MUHYC
HaTpyHaHaTa aMOPTH3AIMs Ha Pa3linKaTa MeXIy IbpBOHAYATHATAa CTOWHOCT M CTOMHOCTTA Ha Taaexa
C W3MOJI3BaHE Ha METO/Ia Ha e)eKTHBHUS JINXBEH MPOIIEHT M MUHYC BCSIKO HAMaJICHUE BCIICACTBUE Ha
o0e3reHka U HecbOMpaemocT. [levanOure m 3aryoute, Bb3HUKHAIW MPU OTIIMCBaHE, 0OE3ICHKA U B
mpoleca Ha aMOPTU3UPAHE Ha KPEIUTHTE M B3EMaHHUATA CE NMPHU3HABAT B OTUETA 3a redandara wid
3ary0aTa B mepuoja Ha BB3HHMKBaHETO WM. Benuwx romumHo [IpyXecTBOTO MpaBu Tperien Ha
WHAMKAIUKTE 32 00e31eHKa Ha PEAOBHUTE CH B3EMaHMSI.
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3aemMuTe W B3eMaHHATa Ha J[PYKECTBOTO ce BKJIIOYBAT B CUCTOBOAHHWS OalaHC B KaTeropusATa Ha
»B3eManus” u ,,[lapuunu cpefcTBa ¥ MapUvHU CKBUBAICHTH . B3eMaHUsATa, Bb3HUKHAIM B PE3yJITAaT Ha
3aCTpaxOBaTEIHNA JOTOBOPH CHIO CE KIACHU(PHUITUPAT B Ta3W KATETOPHS M CE TIPOBEPSBAT 3a 00C3IICHKA
3a€JHO ChC 3a€MHTE U B3EMAHUATA.

3aeMUTEe U B3EMaHUATA CE OTYUTAT IIO aMOpTHU3UpaHa CTOMHOCT Ipy MU3MNO0J3BAHCTO HAa METOJA Ha
e(pCKTI/IBHI/IH JIMXBCH IMPOLICHT.

[IpoBm3ust 3a oOe3lleHKa ce OTYHTA B CIlydadd, 4e CBIIECTByBa OOEKTHUBHO JOKA3aTEIICTBO, Ye
JpyxecTBOTO HsAMa Ja ObJe B ChCTOSHUE Ja ChOEpEe BCUYKH IBDKMMU MYy CYMH, CBIJIACHO
I'bPBOHAYAIIHUTE YCIOBUS IO OTHOLIEHUE HA ChbOTBETHUS Pa3yeT.

CyMaTta Ha MpOBU3MATA € paBHAa Ha pa3jHKaTa MEXIy OamaHcoBaTa CTOHHOCT Ha B3eMaHETO W
ceramrHaTta CTOMHOCT Ha OYaKBaHUTE 6’])[(6]_[11/1 MNapyuiHr MOTOUM AWCKOHTHUPAaHW C I'bPBOHAYATHUAT
e(eKTHBEH JINXBEH MPOIICHT.

banancoBara CTOMHOCT Ha aKTHBa C€ HaMalsBa 4pe3 M3IOJI3BAHETO HAa KOPEKTHBHA CMETKa, a
CTOMHOCTTa Ha 3arybaTa ce OTpa3sBa B OTYeTa 3a JoxoauTe. Korato TBHProBcko B3eMaHE €
HechOMpaeMo, TO ce OTIHCBAa OT KOPEKTMBHA CMETKAa Ha THPrOBCKHTe B3eMmanus. [lociemsario
BB3CTaHOBSIBAHE HAa CTOMHOCTTA, KOSATO € OTIIHCAaHa, Ce OTPa3siBa B HAMAJICHHE B OTYETa 32 JJOXOIUTE.

0) Quuancosu akmusu Ha pa3nonodiCeHue 3a npooaxicoa

duHAaHCOBUTE aKTHBU Ha PA3MOJIOKEHHE 32 Mpojaxkda ca HeJlepUBAaTHBHU (DMHAHCOBY aKTHBH, KOUTO
HE ca KJacu(DUIMpaHd KaTo KPEAUTH U B3EMaHHS; WHBECTHIIUH, IbPKaHU JI0 TaJIeK MM (PUHAHCOBU
aKTHBH, OTYMTAaHM MO CIpaBeIIMBa CTOMHOCT B medanbara win 3arybata. KpM TsAX ce OTHacsT
MpUIOOUTH JIMXBOHOCHW MABP)KaBHH U KOPIOPATHBHM II€HHA KHIDKA, KaKTO W WHBECTHLIMH B
KaluTajIoBU HHCTPYMEHTH Ha MPEANPHUITHS, B KOUTO J[py>KeCTBOTO HSIMa KOHTPOJIHO WM 3HAYUTEITHO
y4JacTHe.

[Ipy BpBOHAYATHOTO WM MpPH3HABaHE TE CE€ OLEHSIBAT IO CIPaBEIJIMBa CTOMHOCT, paBHa Ha
IUIATEHOTO 3a MpUA00MBAaHEe HA aKTHBA IUTIOC PAa3XOAUTE IO CHEIKaTa, KOUTO Ca NMPSKO CBBP3AaHU C
npUA0OUBaHETO.

[locnenBamoro oueHsBaHe Ha (PUHAHCOBUTE AKTUBU Ha PAa3MOJIOKEHHE 3a MpoJaxkda € ChIo 10
CTpaBe/JINBa CTOMHOCT, ONpe/ie]ieHa KbM JiaTaTa Ha ChCTaBsiHe Ha (uHaHcoBHs orueT. [levanbure u
3aryOuTe, BH3HUKBAIIM B pe3yjITaT Ha TMPOMSHA B CIPaBEJIMBATa CTOMHOCT Ha TE3W aKTUBU cCe
MPU3HABAT KaTo OTAEJCH KOMIIOHEHT Ha APYr BCEOOXBaTeH A0XOJ, ¢ M3KIIOYEHHE Ha 3aryOuTe OT
00e31eHKa, KOUTO ce MpHU3HaBaT B oTyera 3a jgoxoxute. [lpm ornmcBaHe Ha (UHAHCOBUSI aKTUB
HaTpylnaHata TIieyanba WM 3ary0a, NpU3HATa TpeAd TOBa BBB BCEOOXBAaTHHS JIOXOH, C€
pexnacuduurpa B nedandu u 3aryou.

JluxBute, MoMydeHN TO BpeMe Ha MPUTESKAHUETO HA (DMHAHCOBHS aKTHB C€ MPHU3HABAT B OTYETA 3a
JOXOJINTE KaTO MPUXOAM OT JTUXBU. /[MBUACHTHUTE OT KaMTaJIOBH MHCTPYMEHTH Ha Pa3MoOJIOKEHHE 32
nmpofak0a ce mMpHU3HABAT B OTYETA 3a JOXOJIUTE, KOraTo C€ YCTAaHOBH MPABOTO HA MPEANPHUATHETO /2
MOJTyYH TUIAIIaHE.

KbM Besika OanaHcoBa jara ce NMpaBH TpeleHKa 3a HallMuue Ha OOCKTHBHHM JIOKA3aTeNICTBA 3a
o0e3reHka Ha (PMHAHCOB aKTHB WJIM Ha rpymna OT (PMHAHCOBU akTUBH. J{pyKeCTBOTO € BB3MPHENO, Ue
JMajeH (UHAHCOB AaKTHUB Ha pAa3MONIOKCHHE 3a Tponaxbda € o00e3IeHeH, KOraro CrmagbT B
CIpaBeUIMBaTa My CTOWHOCT HAaJIBHINIAaBa CBIIECTBEHO IleHATa NMpH NpuIoOVWBaHe HA aKTUBa U B
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MPOABIDKUTENEH CpoK oT BpeMme. KoraTo cmaj B crpaBeIyiMBaTa CTOWHOCT Ha (PMHAHCOB aKTHUB Ha
pasmnoyioKeHue 3a Mpojaaxkba e MpU3HAT JUPEKTHO BHB BCEOOXBATHHUS JIOXON, U MMa OOCKTHBHU
JIOKa3aTeNICTBa, Ye aKTUBBT € 00e3leHeH, HaTpyaHara 3ary0a, ce pekiacuuiupa B TEKYIIH Me4aaon
u 3aryoum. Cymara Ha HaTpymaHara 3aryba, KOSTO ce M3BaXK[ga OT JAPYT BCEOOXBATEH JOXOI U Ce
Mpu3HaBa B TedanbaTa WiIM 3arydara € pa3nhkara MeXAy IeHaTa Ha mpumobuBaHe (HETHO OT
MOTallICHHs Ha TJaBHUIATAa U aMOPTU3allKs) U TeKylllaTa ClpaBejiiBa CTOMHOCT, MHUHYC 3arybarta ot
o0e31eHKa Ha (DMHAHCOBHS aKTHB, IPU3HATA MPEAX TOBa B IevanbaTa wiu 3arydara.

3aryObu oT oOe3leHKa, MpHW3HATA B TNedanbata wWinM 3arybata, 3a WHBECTHIHS B KaIlUTAaJIOB
MHCTPYMEHT, KJIaCH(DUIIMPaH KaTo Ha Pa3MoJIOKeHUE 3a MPoJak0a, He Ce Bh3CTAHOBSBAT B MevyandaTa
iy 3arybata. AKo B TOCIHeBaIl IEPHOJ CIIPABEUINBATA CTOMHOCT Ha JABJITOB MHCTPYMEHT, HapacHe
M HapacTBaHETO MOXKE OOEKTHBHO J1a CE€ CBBPKE ChC CHOMTHE, HACTBIMJIO CJEJ NMpPU3HABAaHETO Ha
3arybata OT oOe3lleHKa B Imevayibata WM 3ary0bata, 3arybata OT OO€3IICHKa Ce€ BBh3CTaHOBSBA, a
BB3CTAaHOBEHATA CyMa Ce NMpU3HaBa B Mevandara wiy 3aryoara.

Karo npyrum WHBECTHLIMM B KalHMTAIOBH MHCTPYMEHTH J[pyXKecTBOTO KiIacH(HIIUpa WHBECTHIIUU B
KallUTAJIOBA UHCTPYMEHTH, KOUTO HAIMAT KOTUPAHA [1a3apHA LICHA HA aKTHUBEH I1a3ap.

WNuBecTniin BBHB (PMHAHCOBH HMHCTPYMEHTH, YHUSATO CIIpPaBeIIMBa CTOWHOCT HE MOXe aa Oble
HaJICKTHO OINPeIeICHa Ce OIICHIBAT I'bPBOHAYAIHO U IOCJIC/BAIIIO 110 IICHA Ha MPUI00UBaHe.

2.6 IlapuyHu cpeACcTBa U eKBHBAJIEHTH

[NapuunKTe CpencTBa M MAPHUYHN €KBUBAIICHTH BKITIOUBAT MapH B Opoid, mapu 1mo 6aHKOBU CMETKH, APYTH
BHCOKO JIMKBUJHU KPATKOCPOYHU UHBECTULIMU C MAJEK A0 TPU MeceLa.

2.7 O0e31eHKa HA AKTHUBH

KbM parara na Ganmanca [pyecTBOTO MpeLeHsIBa Jajlk ChLIECTBYBAT OOCKTHUBHHU JOKa3aTeICTBa AN
(hvHAHCOB aKTWB WM Tpyna (MHAHCOBH aKTWUBHU TpsiOBa ma Obaar obesrneHeHn. DUHAHCOB aKTUB WU
rpyna (UHAHCOBH aKTHUBH Ce OOE3IEHSBAT M CEe OTYMTa 3aryba OT OOe3leHKa caMO aKO ChIIECTBYBa
00EKTUBHO JI0Ka3aTeJICTBO 3a 00e3leHKa B pe3y/TaT Ha Bb3HUKBAHE HAa €JHO WJIH MOBEYE CHOUTHS cIe]
ITHPBOHAYATTHOTO TIpH3HABaHe Ha akTwBa (,,CHOWTHE, BOMEMIO JO 3aryda”) m ToBa chrOWTHE (WM
CHOWTHSI) OKa3Ba BIMSHUE BBPXY MpPEABUICHATE OBJICIIN TAPUYHU MOCTHILICHHUS OT (UHAHCOBUS aKTHUB
WY TrpyniaTta (UHAHCOBU aKTUBH, KOUTO MOTaT HAISKIHO Ja ObAaT OLICHEHH.

OOexTHBHH J0Ka3aTelcTBa 3a oOe3lleHKa Ha (DMHAHCOB aKTWUB WJIM rpyna (UHAHCOBU aKTHBH ca
HaJIMYHU JJAHHU, CTAHAJIM JIOCTOSIHUE Ha J[py>KECTBOTO OTHOCHO:

(i) copuiecTBeHM (PMHAHCOBH 3aTPYAHCHUS HA M3/aTells HA (UHAHCOBUS aKTHB WM JeOUTOPA;
(if) mapymaBaHe Ha IOTOBOp KaTo 3a0aBa WM HEU3BBPIIBAHE HA TUIALIAHUS;

(iii) BeposTHOCT M3maTeNns Ha (PMHAHCOBUS aKTHUB WM AeOuTopa fa Obe 00SBEH B HECHCTOATETHOCT
WIIH J1a IPETHPIIH IPYro GUHAHCOBO IPECTPYKTYPUPAHE;

(iv) 3ary0a Ha akTHBEH ma3ap 3a (PMHAHCOB aKTHB, TIOpaaX GUHAHCOBY 3aTPyTHCHHS; HIIH

(V) nHagmuHa wH(OpMAIMS, TOKA3BaIla ChIIECTBEHO HAMaJeHNE Ha MPEABUICHUTE ObICIIN TapUIHN
MOTOIIM OT Tpyma (DMHAHCOBH AKTHBH CJICI IIbPBOHAYAIIHOTO IPH3HABAHE HA TE3W AaKTHBH,

-37 -



»3JI HOBA UHC* EAJ]

NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

BBIIPEKH Y€ HAMAJIICHUETO BCE OIe HEe MOXeE J1a ObJIe ONpeAcIIeHO 3a OTICICH (PHHAHCOB aKTHB B
rpynara, BKIIOYHTETHO:

. HEraTHBHMA TPOMEHH B IUIATEKHOTO CHCTOSHHME Ha M3ZaTens Ha (UHAHCOBUS aKTHUB WIH
nebuTopa Ha rpyrnara akTUBH; WU

. HAI[MOHAJHHM WJIM MECTHH UKOHOMHYECKH YCJIOBHS, KOUTO Ca CBBP3aHU C HEH3IIBIHCHHC Ha
3a]bJDKCHUSITA 10 (MHAHCOBUTE aKTHBU B IpynaTa OT CTpaHa Ha W3laTeisl Ha (pHHAHCOBUS
aKTHB W/WIIA JeOuTopa.

(a) Qunancosu axmuu no AMOPMUUPAHA CMOUHOCH

Jpy)ecTBOTO MbPBOHAYATIHO MpPELEHIBa KbM BCsIKa JaTa Ha OanaHca Jalu ChILECTBYBAT OOCKTHBHU
JIOKa3aTeNICTBA 3a O0e3lleHKa Ha OTACTHM ChUICCTBEHH (UHAHCOBU aKTHBU. AKO [IpyKecTBOTO
MpeLeHH, Ye He ChINECTBYBaT OOEKTUBHH JOKA3aTENICTBA 32 00E3ICHKA HA OT/EJCH CHINECTBEH WU
HEChLIECTBEH (DMHAHCOB AaKTHWB, TOW €€ BKJIIOYBA B TIpyna (UHAHCOBM AaKTHUBH C HOAOOHHU
XapaKTePUCTUKU Ha KPEIUTHUS PUCK M Ce IPOBEPSBAT 3aCIHO 3a HAJMYME Ha 00e3leHKa. AKTHUBH,
KOUTO C€ TPOBEpsIBAT WHAWBUAYATHO 3a Hajduyhe Ha 00e3leHKa, M 3a KOWTO € MpHU3HATa WIH
MpoABIDKaBa Jia ce MPHU3HaBa 3ary0a oT oOe3lieHKa, He Ce OI[EHABAT Ha TPYIIOBO HUBO.

AKO chlIecTBYBa OOEKTUBHO JIOKa3aTENICTBO 3a 3ary0a OT 00e3ICHKa Ha 3aeMH MU B3EMaHMUs, WU
IbpKaHU 70 A€ WHBECTHUIINH, OTYUTAHU IO aMOpPTH3MpyeMa CTOMHOCT, cyMmara Ha 3ary0aTa ce
ompeseNsi KaTo pa3inka MeXJy OajaHcoBaTa CTOWHOCT Ha aKTHBa W HACTOAIIATa CTOMHOCT Ha
M3YUCIIeHUTe OBJENM MapudHd TOoTOIHM (C M3KIIOYeHHe Ha ObjemuTe 3aryOW 1O KpeauTa),
JUCKOHTHUPAHU C IIbPBOHAYAIHUS €(EKTHUBCH JIMXBEH IMPOICHT 3a (PMHAHCOBUS aKTHUB. banaHcoBara
CTOWHOCT Ha aKTHBa Ce HaMallsiBa Ype3 M3IMOJ3BaHe HAa KOPEKTUBHA CMETKA U 3ary0aTa ce IMpu3HaBa B
otyeTa 3a poxoaute. OT MpakTUYHU ChOOpaxeHws, [IpykecTBOTO MOXKe Aa onpeeny o0e3leHKaTa Ha
0a3a crnpaBeMBaTa CTOWHOCT Ha (DMHAHCOBHS WHCTPYMEHT, KaTO CE€ W3MOJ3Ba CpaBHMMA Ma3apHa
LIEeHa.

3a menTa Ha KOJEKTUBHOTO OTpe/eisiHe Ha 00e3leHKaTa, (UHAHCOBUTE aKTHUBHU ce TpynHpar Ha 0aza
MOJIOOHM XapaKTEPUCTHKH Ha KPEAUTEH PUCK (ToecT Ha 0a3a TMONMTHKATa 3a KaTeropH3WpaHe Ha
JpykecTBOTO, KOATO OTYHTA BHJAa HA aKTHBA, WHAYCTPHUATA, reorpadCKOTO pa3mojOKeHHe, MUHAI
CTaTyT Ha Mpocpouyue U Apyru ¢akropu). Te3n XxapaKTepUCTHKH ca HEOOXOIUMHU 3a OIpe/eisHe Ha
ObJCIIUTEe NApUYHM T[OTOIM 3a TIPyNH T[OJAOOHM aKTHBM, ThH Karo ca IIOKa3aTeaHH 3a
IJIATEKOCIIOCOOHOCTTa HA H3/aTelsi 10 OTHOIICHWE Ha BCHYKH CYMH, IBIDKHAMH CBIIIACHO
JIOTOBOPEHUTE YCIIOBUS HA OLICHSIBAHUS ABJITOB HHCTPYMEHT.

AKo B cleqBam NEpHOJ, cyMara Ha 3arybara OT OOe3leHKa Hamajee M TOBa HaMalleHHE MOXKE
00EKTHBHO Jla CE€ CBBPXKE ChC CHOWTHE, BB3HHMKHAJIO CJell TNpH3HABaHEe Ha o0e3leHKaTa (KaTto
HanpuMep Moao0peH KPeIUTeH PEUTHHT), IpU3HaTaTa Mpeay 3aryda ot o0e3IeHKa Ce CTOPHUPA KaTo
Ce KOpUTHpa KOpeKTHBHAaTa CMeTKa. Bbh3cTaHOBeHATa CyMa ce NMPU3HaBa B OTYETa 3a JTOXOJIUTE.

AKTHBH, KOUTO CE aMOPTH3HPAT, CE MPETJISKIAT 32 HATMIUE Ha 00e31IeHKa, KOTaTo ca HAIHIIC ChOUTHS
WM UMa TIPOMSIHA B 0OCTOSTENICTBATA, TIOKA3BAIH, Ye 0aJaHCOBaTa CTOWHOCT Ha aKTHBHUTE HE MOXKE Ja
ObJic Bb3CTaHOBEHA. 3a 3aryba oT oOe3lieHKa Ce MpHU3HaBa CyMaTa, ¢ KOSATO OajlaHCOBaTa CTOMHOCT
HaJXBbPJS Bb3CTAaHOBHMATa. Bbh3cTaHOBMMATa CTOHHOCT € MO-BUCOKATa OT CIIPAaBEIMBATa CTOMHOCT,
HaMajeHa ¢ Pa3XxoAWTe 3a Mpojaxba, M CTOMHOCTTA B ymoTpeda. 3a J1a ce Ompenenr CTOMHOCTTAa B
ynoTpeba, akKTHBUTE CE€ TPYNMHUPAT B Hal-MaJKUTE BBH3MOXKHU Pa3rpaHUYMMH CIUHUIM (CIUHHMIIY,
TeHepUpAIX TAPUIHU TIOTOITH ).
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8) Obe3yenka Ha aKMusy Ha PasnoaodceHue 3a npooaicoa

Ha natara na 6ananca [Ipy»ecTBOTO OIleHsIBa JaJId CHIIECTBYBAT OOEKTHBHU JI0KAa3aTEIICTBA, Y€ AaJCH
(hMHAHCOB aKTHB WM Tpyma oT (JHMHAHCOBU aKTHBH ca obe3meHeHn. Korato ce tectBar 3a o0Oe3meHKa
KaUTAJIOBUTE IICHHM KHIDKA, KJIACH(PHUITMPAHN KaTo ,,Ha pasIoIOKEHHUE 3a Mpoaaxkoa”, HAIMIHETO Ha
CBIIECTBECH WIJIM MTPOABDKUTEIIEH CIaj] B CIIpaBeIjIMBaTa CTOMHOCT 1O/ IIeHA Ha MPUI00UBaHE ce CUMTa
3a MHAWKATOp 3a Hanmuuue Ha oOe3leHKa. AKO ChIIeCTBYBa JOKa3aTeJCTBO 3a OOe3leHKa Ha
,»(PUHAHCOBUTE aKTHBH HAa Pa3IOJIOKEHHE 3a Mpoaaxda’, TO HATpyHMaHWTE 3aryOW (M3YMCIEHH KaTo
pasimka MeXIy IleHaTa Ha MpUIoOMBaHe W TEKyIlaTa CIpaBe/UIiBaTa CTOMHOCT MHHYC OOE3IICHKa,
OTYETEHA B MPEIXOJCH IMEPUOJ B OTYETA 3a JOXOAMTE), CE& OTIMCBAT OT KaluTaja M CE MPU3HABAT B
oTdyera 3a JoxojuTe. 3aryba oT 0OE3ICHKAa Ha KAlWTAJOBH HHCTPYMEHTH, NpPU3HATA B OTYeTa 3a
JIOXOJIUTE, HE MOXKE JIa CE CTOPHHPA TPe3 OTYETa 32 JOXOUTE.

2.8 AKIIHOHEpPEH KanmuTaj

OOWKHOBEHHUTE aKIUH ce KIacu(UIIpaT KaTo KaruTall.

2.9 THProBcku 3aXbJKEHUs

TBHProBeKUTe 3aABIDKEHHS W IPYTH TEKYIIM CyMH Ce NPH3HABAT IO IbpBOHAYalIHATa MM (hakTypHa
CTOMHOCT (IIeHa Ha MpUI00MBaHE), KOATO € CIIpaBeUINBaTa CTOMHOCT HA BB3HATPAKICHUETO, KOETO
e Ob/Ie TUIaTeHO B ObJeIe 3a MOJIYIEHUTE CTOKU U YCIIYTH.

2.10 3acTpaxoBaTeJIHU JOTOBOPH - KIACH(PUKALUSA

3acTpaxoBaTeHU JOTOBOPU Ca TE3M AHTaKMMEHTH, KOMTO KbM JaTaTa Ha TAXHOTO JCHCTBHUE
MPEXBBHPJIAT ChIIECTBEHHU 3aCTPaXOBaTEIIHA PUCKOBE BbPXY JpyxkectBoTo. [Ipuema ce, ue chiliecTBEH
3aCTPaxOBaTE]ICH PHUCK CHINECTBYBA TOraBa, KOraTo MMa pealHa BB3MOXHOCT J[pykecTBOTO na
M3IUTaTH oOe3leTeHre B I0Ji3a Ha 3aCTPaxOBAaHOTO JIMIE W/WIM TPETH JUIA TI0 HACTBIWIN
3aCTpaxoBaTEIHU CHOUTHS B pasmep, HaaxBwupis] 10% oT cymaTa, KOoSITO OM Oujla M3ILJIATCHA, aKo
TaKoBa CHbOUTHE HE HACTBHIIH.

Cnen THpPBOHAYAIIHOTO IIPH3HABAaHE HAa 3aCTPaxOBaTEHUTE OTOBOPH, Te INPOABIDKABAT Ja Ce
MMpEACTaBAT KaTO TaKKWBa 3a IIEPUOJa Ha TAXHOTO JIefICTBHe, HE3aBUCHUMO Y€ € Bb3MOXXHO CBhIICCTBECHO
HaMaJIsIBaHE Ha 3aCTPaxOBATEIHHS PHUCK 332 TO3H MEPUOJI, OCBEH aKO BCHYKH IMpaBa U 3abJDKCHUS 110
JIOTOBOpA HE Ca OTMEHEHH WU H3TCKIIH.

pr)KeCTBOTO CKJIFOYBA CaMO KPaTKOCPOYHU JOTOBOPH, KOUTO MPEXBBPJIAT 3aCTPAXOBATCIIHUA PUCK. C
AO0TrOBOpa 3a 3aCTpaxoBKa ﬂp}I}KCCTBOTO CC 3aAbJIKaBa 1a MOEMEC OIPCACIICH PUCK CPCILY IJIalllaHC Ha
MpEMHA U IIPpHU HACTHIIBAHEC HA 3aCTPaxoBaTCIIHO cnouTHe Jla 3aIlJ1aTu Ha 3aCTpaxOBaHUA WX HAa TPETO
IMOJI3BAIO CC JIMIEC 3aCTPAaxXOBATCIIHO O6C3H_ICTCHI/IC WJIK ITapruvHa CyMa.

3acTpaxoBaHETO € JEHHOCT M0 OCHT'YPSIBaHE Ha 3aCTPAaxOBaTEIIHO MOKPUTHE HAa PUCKOBE TO CHJIaTa Ha
JIOTOBOp, M3pa3sBalllo ce B HabupaHe W pa3xoJBaHE HAa CpPEJICTBA, MPEIHA3HAYCHU 32 W3IUIAIIAHE Ha
obe3IeTeHusT ¥ APYTM MApUYHH CyMH TPH HACTHIIBAHE HAa CHOMTHSA WM COBIBAHE HA YCIIOBUS,
MPEJBUJICHY B JIOTOBOP WJIM B 3aKOH, KAKTO H B TIPSIKO CBBP3aHUTE C TOBA JEHHOCTH, BKIFOUUTEITHO:

° OIICHKA Ha 3aCTPAaxXOBaTCIIHUA PUCK;

-39-



»3JI HOBA UHC* EAJ]

NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

° OIMPEACIAHC HAa 3aCTPaXOBaTCIHATA IPEMUSL;

° YCTAHOBABAHC HAa HACTBHIIWIIO 3aCTPAXOBATCIIHO C’L6I/ITI/I€;

° OIpEACIAHC pa3Mepa Ha NPUYUHCHUTC BPCOU,

° YIpaBJICHUC Ha CcOOCTBEHHTE CpeACTBa W Ha AKTUBUTC, KOUTO CJIYKAT 3a IOKPUTHUC Ha

TEXHUYECKUTE PE3epBH Ha 3acTpaxoBaTels; MPEeXBbPIsSHE HA BCHYKH WJIA Ha 4YacT OT
3aCTPaxOBaTEIHATE PHCKOBE, IOKPHTH OT 3acTpaxoBaTel, Ha Mpe3acTpaxoBarTenl (ITACHBHO
npe3acTpaxoBaHe);

Cxirouenute 0T JpykecTBOTO 3acTpaxoBaTeNHHUTE Joropopu He BkmousBar DPF, kowurto
MPEACTaBIsIBAT XapaKTepPUCTUKA, JaBallla NpaBO HAa COOCTBEHHMKA Ja IOIYYH OCBEH IBJDKHMHUTE
00e31IeTeHNs U, JOITbIHUTENHY MOI3H WX OOHYCH.

° Kpamkocpowm sacmpaxoeameilHu doeoeopu

[Ipemunte mo xpamxocpoumu 3acmpaxosamennyu 002060pu Ce€ MPU3HABAT KATO MPEMHEH NPUXO.X
IIPOIIOPLIMOHAIHO 3a NEPHUOJA, 3a KOUTO C€ OTHAcAT. YacTTa OT IoJydeHaTa NpeMUs II0 BaIUIHU
3aCTpaxoBaTeIHU JOrOBOPH, KOUTO Ca CBBbP3aHU C HEU3TEKIM PUCKOBE KbM JaraTa Ha OajlaHca ce
OTYMTAT KaTo MPEeHOC-IpeMHUeH pe3epB. [IpemunTe ce mokas3Bar npeau MpucnazaHe Ha KOMICHOHHHUTE
U IIpeu JaHbLU WM APYTH HAJIO3H, HAJIATAHU BEPXY IPEMHHUTE.

Ilpenoc-npemuen pezepe (II11P)

[IpenecenuTe npemMun ca OHE3W YAacTH OT 3alMCAHUTE MPEMUHU Ipe3 roJuHaTa, KOUTO ca CBHP3aHH C
MEPUOJIN Ha 3aCTpaxoBaTeNIeH PHUCK Clie/l JaTaTta Ha (MHaHCOBHS OT4YeT. [IpeHoC-TpeMUiHUAT pe3epB
ce M3YHMCIABA MO BHJOBE 3aCTPaxOBKH [0 METOJa Ha TOYHATa JaTa, Karo Ce OTYHTa CpPOKa Ha
3aCTPaxOBaTEIHUTE JOTOBOPH M BUJIA HA 3aCTPAXOBATEIHUTE MPEMHU (€THOKPATHU MU Pa3CPOUYCHH).

[Tnatenure obe3LIeTEHUS U Pa3X0M 3a ypeXklaHe Ha NPETEHIUH ce TIPU3HABAT B OTYETA 3a JIOXOAUTE
Ha 0a3a Ha NMPEJBHICHOTO 33/IbIDKEHHE 32 00e3IIeTeHUE, JBIDKUMO Ha PUTEKATEN sl Ha ITOJHIATA WITH
TPETH JINIIA, IOHECIIH IETH OT NMPHUTEKATEIIs Ha TMoJMIaTa. Te BKIII0YBAT MPEKH U HENPEKH Pa3Xo/u 3a
ypeKJaHe Ha MIETUTE W MPOU3THYAT OT CHOWTHSI, BR3HUKHAIM JI0 JaTraTa Ha OanaHca J0pH, ako Te He
ca Ownmm mpensBenu mpen JlpyxkectBoro. JpyXKecTBOTO HE ITUCKOHTHpA 3aIbDKCHHSITA CH 3a
HEM3IUIaTeH! MIeTH. 3aAbJDKCHHS 38 HEM3IJIAaTEHH ILETH CE ONPEAETIIT KaTo Ce W3MOJI3BaT HayaJlHUTE
JaHHU 3a OIICHKa Ha MHAUBUAYAJIHU CIy4dau, o0sIBEHN mnpen pr)KeCTBOTO U CTaTUCTHYCCKU aHAJIN3U
3a TIOHECEHUTE, HO HEOOSIBEHU IIETH, U KAaTO CE OIPEJIeIsT OUYaKBAaHUTE MAKCUMAITHH Pa3X0JIH 3a I10-
CIIO)KHUTE HCKOBE, KOUTO MOTaT Ja C€ MOBIMSAT OT BBHIIHM (DakTOpH (KaTo Hampumep ChIeOHU
peleHus).

° Omcpoqel-tu aAK6U3UYUOHHU pa3xodu

HpyX&ecTBOTO € BB3NPHUENIO MOAXO0Aa Ja OTCPOUBa 3a MEepuoja Ha ACHCTBHE HA JIOrOBOpPA MPEKU U
HETIPEKH Pa3XOId, W3BBPIICHU C IIENI MOAHOBSIBAHE Ha CHINECTBYBANd M CKIIOYBAHETO HA HOBH
3aCTPaxoOBaTEIHH JOTOBOPH, IO CTEICHTA, 0 KOSATO TE3W Pa3XOId Ca BH3CTAHOBHMH OT OBJICIINTE
npemuu. Te3u pa3xoau NpeaCcTaBIsBaT NPESAUMHO Pa3XoAu 32 KOMUCHOHH, peKiIamMa U IpYrd pa3xoau
CBBP3aHU C TOTHOBSBAHE HA CHINIECTBYBAIIM U CKIFOYBAHETO Ha HOBH 3aCTPaxOBATEIIHU JOTOBOPU U
ce oTjiaraT TPOIOPIIMOHAIIHO Ha MPEHOC-IPEMHUWHMS pe3epB. BCHYKKM OCTaHAIW aKBU3HIIMOHHU
pa3xoau ce OTYUTAT KaTo pa3xof mpu Bb3HUKBaHeTO M. OAP ce amopTusupar 3a nepuojaa, B KOHUTO
CHOTBETHHUTE MPUXOIHU Ca CIICUCIICHH.
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[IpomsiHaTa B OdYakBaHUS TOJIE3€H >KMBOT WIIM OYaKBaHUS MOJAEN Ha KOHCyMalus Ha ObAeluTe
MKOHOMHYECKH ITOJI3H, BKIIFOUCHH B aKTHBA, C& OCYETOBO/SBAT C MIPOMSHA B MEPHO/A WIIM METOa Ha
aMOPTHU3aLMsI B C€ TPETUPAT KaTo MPOMSIHA B CYCTOBOAHUTE TPEICHKU. J[pyKecTBOTO MpaBH Mperies
3a obesnenka Ha OAP kbM Bcsika OanmaHcoBa JaTa WM MO-YECTO, B CIIyYald Y€ BH3HUKHAT OOEKTHBHU
JI0Ka3aTeJICTBA 32 00E3IICHKA.

OAP ce OTIHUCBA, KOIraTO CbOTBETHUTC NOTOBOPHU IIpaBa CC MOraciaT Ujiu U3TCKaT

OTcpoueHN aKBU3WLMOHHU PAa3XOAM IMPEJCTaBIABAT KOMUCHOHHU U JIPYT'H aKBU3UIMOHHU Pa3Xo.iy,
OTHACSIIM C€ JO HEW3TEKIMsA IEepHOJ Ha pHCKa IO AEHCTBAIIM AOTOBOPU KbM JAaraTa Ha OanaHca.
AXBH3HIIMOHHNUTE Pa3XOAM C€ OTCPOUBAT 3a CJIEABAILN OTYETHH IIEPUOIH MPOIIOPIIMOHATIHO C IPEHOC-
PEMUNHUS PE3EPB.

° Tecm 3a docmamvyHocm Ha 3acmpaxoeameninume pesepsu

KbM Besika mata Ha OanaHca ce M3BBPIIBA TECT 3a JIOCTATHYHOCT HA 3aCTPAaXOBATEIHHUTE PE3EPBHU IO
3acTpaxoBaTeIHUTE IOroBopu. [Ipu M3BBPIIBaHETO HAa TE3W TECTOBE, CE M3MOJI3BAT Hail-moOpuTe
OLCHKM 3a OBJCHIMTE MApUYHH TOTOIM MO 3aCTPAaXOBATCIHHUTE JOTOBOPH M 32 Pa3XOJHUTE IO
M3IUTalaHe Ha OOe3IeTeHHs, aIMUHUCTPATUBHU Pa3XOAM, KaKTO M 32 MPUXOAA OT MHBECTHUIHU OT
aKTHBUTE TI0 3aCTPaxOBaTEJIHUTE 3aJbJDKCHHs. Bceska pasnuka ce NMpu3HaBa CBOSBPEMEHHO Karo
neyanda WM 3ary0a IMbPBOHAYAIHO Ype3 OTIHMCBAHE HAa Pa3CpPOUCHHM aKBH3HIMOHHU DPa3XOad U B
MIOCJIC/ICTBHE Ype3 HAYHCIIIBAHE Ha TPOBU3MS 3a 3aryOH, MPOU3THYAIIN OT TECTOBE 3a JOCTAaThYHOCT
Ha 33IBJDKEHUETO (TIPOBH3MUS 33 CHIIECTBYBAIIN PUCKOBE).

e [Ipezacmpaxosamennu 002080pu

Cxutouenu ot J[py>KecTBOTO JOTOBOPH C MPe3acTpaxoBaTeld, ChIVIACHO KOUTO, CPEIly OTCTHIIBaHE Ha
3acTpaxoBaTeiHa npemus, JIpyKecTBOTO MPEXBBPIIA YACT OT MOETHTE OT HErO0 PUCKOBE MO SIUH WJIH
[OBEYEC 3aCTPaxOBaTEIIHU JOrOBOPH. J[OrOBOPH, KOMTO HE OTTOBAapsAT HA TE3M HM3UCKBaHUSITA CE
KJIaCU(UIMPAT KaTO (GUHAHCOBU aKTHBH.

Ilon3ute 3a ,Z[p}I)KeCTBOTO, mpousTuvdald OT CKIIFOUCHHUTE IIPE3aCTpPaxoBATCIIHUTE OJOrOBOPHU, CC
IIpu3HaBaT KaTO MPE3acTpaxoBaTCJIHNU aKTUBU. Te3u akTHBHU BKIIOYBAT KpaTKOCPOYHHU 3abJDKCHHA Ha
npe3acTpaxoBaTCIUTC, KAKTO U B3CMaHUA, KOUTO 3aBUCAT OT OYAKBAHHTC O6€3IJ_ICTGHI/I$I n I10JI34,
npoun3THvaln oT CHOTBCTHHUTC npe3acTpaxoBaHn 3aCTPaxoBaTCIHU JAOTOBOPH. CYMI/ITG,
BBH3CTAHOBUMH OT WJIM Ha IPE3aCTpPaxoBATCIIMTE CE€ OLCHABAT CbBMECTHO CHC CYMHUTE, CBbp3aHU C
npe3acTpaxOBaHUTC 3aCTPAXOBATCIIHU AOTOBOPU U B 3aBUCUMOCT OT YCIOBUATA Ha BCCKHU
mpe3acTpaxoBaTeJICH AOTr0OBOP. Hpe3aCTanOBaT€J'IHI/IT€ 3aAbJDKCHHUA Ca NPECANMHO NIPEMUH, ABJLKUMHA
110 IpE€3acTpaxoBaTCIIHNU JOTOBOPU U CC IPU3HABAT KAaTO pa3xod, NP Bb3HMKBAHE HA 3aIbJIDKCHUCTO.

JpyXecTBOTO TIpETiiekaa Mpe3acTpaxoBaTeTHUTE aKTUBU 3a 00E3IeHKa €XKET0THO. AKO CHIECTBYBa
0OEKTHUBHO JTOKA3aTEJICTBO 3a OOE3IEHKa Ha IMpe3acTpaxoBaTesieH akTuB, JpyKeCTBOTO HaMmaisiBa
OamaHcoBaTa My CTOWHOCT JIO BB3CTaHOBMMArTa M ITIpU3HaBa 3aryboa OT OO€3leHKa B OTYeTa 3a
noxonute. JlpyKecTBOTO MmoyydaBa 00EKTHBHO JIOKA3aTEIICTBO, Y€ Ja/IeH MPe3acTPaxoBaTeIcH aKTHB
TpsibBa na ObJe OOC3IEHEH, KaToO H3I0JI3Ba CHINUS TPOIEC BBH3MPHUET 32 (PUHAHCOBHUTE AKTHBH,
OTYUTAHU TI0 aMOPTU3MpyeMa CTOWHOCT. 3arybara OT 0O€3IeHKa CBII0 CE HW3YHCISABA, KATO CE
M3II0JI3Ba METO/1a, M3MO0JI3BaH 32 Te3U (PMHAHCOBH aKTUBHU.

o Bzemanus u 36101)]29!6‘@1-[1/{}2, C8bP3AHU CBC 3aCmpaxoeamelHu ()OZOGOPM
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B3emanusra u 3agpDKEHUSTA CE npu3HaBaT IIPU Bb3HUKBAHETO HM. Te BkIIOUBAT CyMH, OIBJDKUMU Ha
WM OT 3aCTPaxoOBAaTCIIHHM arcHTH, 6p01<ep1/1, 3aCTpaxoBaTCJIHU KOMIIAHMM W IIPUTCKATCIIN Ha
3aCTPaxoBaTCIHU JOTOBOPH.

Axo cbllecTByBa OOEKTHBHO [OKa3aTelICTBO 3a oOO0€3LeHKa Ha 3acTpaXxOBaTEHU B3e€MaHUs,
JpyxecTBOTO HaMansBa OajaHcOBaTa CTOMHOCT Ha 3acCTpaxOBaTeNHUTE B3eMaHHs W NpU3HABA Tazu
3ary0a oT 00e3leHKa B oT4eTa 3a qoxonute. Jpy>KecTBOTO OIEeHsABa OOEKTHBHOTO JOKA3aTeJICTBO, Ue
JaJIeHO 3aCTPaxoBaTElIHO B3eMaHe TpsAOBa Ja ObJe 00E3LEHEHO, KAaTo M3MON3Ba CHIIHUA IPOLEC
BB3MPHET 3a 3a€MHUTE U B3eMaHUsATA. 3arybata oT 00e3leHKa CBILO Ce M3YUCIIABA KATO €€ M3IOJ3BA
MEeTo/1a, U3I0JI3BaH 32 Te3U (PMHAHCOBHU aKTHBH.

2.11 Tekymu u OTCPOYEHH TAHBIHT

JIpy’KeCTBOTO M3YMCIIABA JaHBK BbPXY Iedajabara B ChOTBETCTBHE C JICHUCTBAIIOTO 3aKOHOIATEICTBO
I[aHT)K'I)T B'I)pr J0X04a 3a roauHarta Hpe,I[CTaBHﬂBa TeKyIHI/I nu OTCpOLICHI/I JaHBbIU. IIaH'BK'I)T B’pry
nevanbara ce IMpU3HaBa B revanbara wiM 3arydarta, ¢ M3KIFOUYEHHUE Ha TO3W, OTHACSIN Ce 33 CTaTHH,
KOWTO Ca MPH3HATH B IPYTHsI BCEOOXBATECH TOXO]I.

Texkyul 1aHbK

TexkymusaT naHbK € OYaKBAaHOTO JAHBYHO IUIAIlaHE BBPXY oOiaraemara medan0a 3a ToJUHATa,
MpUIaraiku JaHbYHHUTE CTAaBKHA B CHJIa KbM JlaTaTa HAa M3TOTBSHE HAa (PMHAHCOBHS OTYET W BCHUYKHU
KOPEKIIMHU 32 AbJDKUMHU TAHbBIM 32 NPEIXOIHU TOANHHU.

Cymara Ha TEKyIIOTO JAaHBYHO 33JbJDKEHHE WM B3eMaHe € Hai-moOpaTa OIleHKa Ha cymaTa Ha
JIAHBKA, KOUTO ce 0YaKBa Jia ObJie TUIATCH WM MOJMYYEH, KOWTO OTpa3sBa HECUTYPHOCTUTE BbB BPb3Ka
C JlaHbKa BBPXY J10X0Jia. TEeKYIIUAT JaHbK BKIHOYBA CHINO JaHBYHU €(DEKTU OT AUBUIACHTH. TeKyIu
JAHBYHU aKTHUBH WM MACHUBH C€ HETHUPAT CaMoO, B Cly4ail 4e OmpejesieHd KPUTCPUH Ca M3ITbIHCHH.
Homwunannara narpyna ctaBka B brirapus 3a 2018 r. e 10 % (2017 r.: 10%).

OTCpO'—IeHI/ITe JaHblIM C€ IIpU3HaABaT II0 0aIaHCOBHS MCTOJ 3a BCHUYKH BPEMCHHU pa3IMKU KbM
OTYCTHATA AaTd, KOUTO BB3HHUKBAT MCKAY AaHbUYHATA OCHOBA Ha AKTUBUTC U MACUBUTC U TCXHUTC
0aaHCOBU CTOMHOCTH.

OTCpO‘IeHI/ITe JaHbYHH aKTHBH H IMIACUBHU CC€ OLCHABAT II0 JAHBYHUTC CTAaBKH, KOUTO CC OYaKBa Ja
6’bllaT B CWJia 3a n€puoja, B KOWTO aKTHUBBT CE pcaim3rpa Wik MacuBbT C€ yp€au, Bb3 OCHOBA Ha
JaHBYHUTC CTaBKH, ).'[eﬁCTBaI].[H WJIK BJIC3JIM B CHJIa, B 3HAYUTCIIHA CTCIICH, KbM OTUYCTHATA AaTa.

OTcpoqu HaHBK HE CC€ IpU3HaBa 3a BPEMCHHU PA3JIMKH OT IIbpPBOHAYAIHO MNPU3HABAHEC HAa aKTUBU U
IMacyuBU IIPpU CACJIKA HE3acdraia nevanbdara WiIn 3ary6aTa, HUTO 3a CYCTOBOAHH, HUTO 3a JAaHBYHU
Ocin.

CyMaTa Ha OTCPOYCHHUTC OJaHBLU CC 6a31/1pa Ha OYaKBAHCTO TC Ja CC pCaIM3upaT WKW HNpHUCIIaJHAT,
HM3M0I3BANKH MNPUIOKMUMUTE KbM JaTaTa Ha OTUECTa 3a q)HHaHCOBOTO CbCTOAHHUEC IaHBYHU CTaBKH.
OTCpO‘leHI/ITe JaHBYHU AKTHBU W IMACMBHU CC€ KOMIICHCHUpAT CaMO aKO HMa IIpaBHO OCHOBAHHUC 3a
npucnajaHe Ha TCKYHIIW NAaHBbYHHU AKTUBU U MACUBU, U TC CC OTHACAT A0 AAaHBIU BHPXY neanGaTa,
HAJIOXCHHU OT CHU U ChbIIU JaHBYHHU BJIACTH, U TO TOraBa M CaMO TOraBa, KOIaTo HPY)KCCTBOTO nuMma
3aKOHHO IIpaBO Ja U3BBPHIBA WJIKU II0Jy4YaBa HCTHU ILIalaHUA Ha TCKYIIW JaHBYHHU 3adbJIDKCHUA WA
B3€MaHUs 10 JaHBUOUTE BHPXY reyajoara.

AKTHB TI0 OTCpPOYCHHW JAHBIM CE HAYUCIIIBA CaMO 0 pa3Mepa, J0 KOWTO € BB3MOXHO OBaema
oOsiaraecma rnevanoa aa ObJe HajauuHa, IPH YCIOBHE Y€ HEH3IOI3BaHUTE JAaHBbYHM 3aryOH U KPEIUTH
Morart Ja 0baat u3non3Banu. OTCPOUSHUTE NaHBYHU AaKTUBU CE MPETICKIAT KbM BCSIKA OTYCTHA JaTa
U CE€ HaMallsiBaT, JOKOJKOTO HE € BEPOSATHO TOBedYe ObJelia u3roja Aa Oble pealn3upana.
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OTCpO‘IeHI/ITe OaHblIHM, CBBP3aHU C 066KTI/I, KOUTO Ca OTYETCHU KaTO APYyrd KOMIIOHEHTHU Ha
BCCOOXBATHUS O0XO0[J, ChINO C€ OTYHUTAT HJUPEKTHO KBM CHOTBETHHA KOMIIOHCHT Ha BCCOOXBATHUS
J0X014 UIn 0ajaHcoOBaTa KaluTaaIoBa Mo3unus.

2.12 Jloxoau Ha HAETH JIHIA

KpaTtkocpoyHnu 10X014 HA HAETH JHIA

3ambpIKeHUs 32 KPaTKOCPOYHUTE T0XOAM Ha HAeTH JIMIA Ce OTYUTAT KaTo Pa3Xojl, KOraTo CBbP3aHUTE
C TAX ychyru ce mpenocrassT. [lacuB ce mpu3HaBa 3a cymara, KOSATO Ce OYakBa Aa ObAe M3IUIATEHa,
ako Jlpy»ecTBOTO UMa MPaBHO WM KOHCTPYKTHBHO 3aIbJDKCHHUE [1a 3aIJIaTH Ta3U CyMa KaTo pe3yiTar
OT MMHAJIM YCIYTH, IPEOCTABEHU OT CIIYKUTEN U 33JbJDKEHUETO MOXKeE J1a c€ OLEeHH HaaexaHo. Kpm
JaTtata Ha BCEKH (PMHAHCOB OTYeT Ipy’KecTBOTO MpaBH OICHKA HA CyMara Ha OYaKBaHUTE Pa3xoju IO
HaTPYIBAIIUTE C€ KOMIEHCUPYEMH OTIIYCKH, KOSITO C€ O4YaKkBa Aa ObJe M3IUIaTeHa KaTo pe3yiTar OT
HEHM3MOJI3BAHOTO MPAaBO HA HATPYIaH OTHYCK. B oleHKkaTa ce BKIIIOYBAT MpHONIM3UTENHATA TPEICHKA
3a CyMHUTE 32 CAMUTE BB3HATPaKACHHUS M Ha BHOCKUTE IO 3aJBJDKUTEIHOTO OOLIECTBEHO U 3[PaBHO
OCUT'YpsIBaHE, KOUTO Pa0OTONATENST AbJKH BbPXY TE€3U CYMH.

IInanoBe ¢ neuHUPAHU BHOCKHU

3EII['I:J'DKCHI/I$1T3 3a BHOCKH B IIJIAaHOBE C ILC(I)I/IHI/IpaHI/I BHOCKHM BKJIFOUBAaT BHOCKHUTC B IbpiKaBHU
HHCTUTYIMU W B 3aAbJDKUTCIIHU TICHCHOHHU (I)OHZ[OBC, yhopaBJIsIBAHU OT YaCTHU YIIPpABJIABAIA
APYXKECTBA, CbBIVIACHO IIPABHUTEC HW3WCKBAHUA WJIM WHIWBUIYAJICH I/1360p. 3aJZ[T>J'DKeHI/IHTa 3a
MPEBCIKAAaHEC Ha BHOCKHU IO IUIAHOBETE C ILe(bI/IHI/IpaHI/I BHOCKHU C€ IIPU3HABAT KaTO pa3xoJau, KOorato
CBBP3aHUTC YCIYTH CC NPEAOCTABAT.

3amgpokeHneTo Ha J[pyKecTBOTO, MO OTHOIICHHWE Ha JeWHUPAHW [OXOIH, € OTrPAaHHYEHO JO
3aKOHOBOTO M3MCKBAHE JIa 3aIlJIaTH Ha CIYy>KUTEJIUTE CyMa, paBHA Ha JIBE WJIM IIECT MECEUHM 3aIulaTh
MIpY TICHCUOHHPAHE, B 3aBUCHUMOCT OT TPyAoBUA cTax B JpykectBoro. CyMara Ha ObJEIINTE JOXOMIH,
KOUTO CIYXXHUTEIUTE ca MPUI00MIH B TEKYIIHUS U MIPEIXOIHH IEPHUOIH, CE MTPOTHO3UPA U Ta3H CyMa Ce
JUCKOHTHPA C MOJXOSAI JTUCKOHTOB MPOLICHT, 0a3MpaH Ha JOXOJHOCTTA KbM JlaTaTa Ha OTYMTAHE Ha
o0JMraiuu ¢ TPUEMJIMB KPEAUTCH PEHUTHHI, KOMTO MMAT MajeX NPUOIM3UTENICH 0 CpPOKa Ha
3aabJDKeHUsITa Ha JIpyKecTBOTO, U KOUTO Ca JEHOMHHHMpPAHU BBB BalyTara, B KOSTO CE€ OYaKBa Jia
ObJIaT U3ILIATCHH MTPETCHITUUTE.

W3uucnenneTro Ha 3aib/DKEHUATA 3a Jde@UHUpPAHM JOXOAHM C€ H3BBPIIBA BCSKAa TOJWHA OT
KBUIM(UIIUPAH aKTIOEp Ype3 H3IOI3BAHETO Ha METOJla Ha MPOTHO3HUTE KPEIUTHH CAWMHHUIIM.
HpyX&ecTBOTO ompeneiss HETHHsS JIMXBEH IMPOLIEHT BBPXY HETHOTO 3adbJDKEHHE [0 IUIaH C
neHUpaHU TOXOAM, KaTo Mpuiara JUCKOHTOBHS MPOIICHT, M3MOJ3BaH B HAYAJIOTO HA MEpPHUOaa 3a
JUCKOHTHPAHE Ha 33IbJDKEHUETO JI0 HETHO 3aIBJDKEHHE 110 IJIaHOBE C Ie()UHUPAHU JTIOXO/IH.

[IpeonieHKknTE, BH3HUKBAIIHM OT TUIAHOBE C Ne()UHUPAHU JTIOXOJIH, IIPEIICTABISIBAT AKTIOEPCKH MeYanon
WK 3aryOH, KOMTO Ce MpHU3HABAT B JAPYrusl BceoOXBaTeH noxoj. HeTHH pa3xoau 3a JIMXBU U APYTH
pa3xo/u, CBbP3aHu C TUIAHOBE 32 JIeUHUPAHU JIOXOJH, Ce IPU3HABAT B Tieyasioara uiu 3aryoara.

Joxoau nmpu HamycKaHe

CprmacHO MECTHHUTE pasnopefdy Ha TPYAOBOTO W OCHTYPUTEIHO 3aKOHOAATENCTBO B bhirapwus,
JpyxkecTBOTO KaTro paboTojaTesn MMa 3aJbDKEHUE Nla W3IUIATH TMPH MPEKpaTsBaHE Ha TPYIOBUSL
JIOTOBOP MPEAU MEHCUOHUPAHE OMPEICTICHU BUIOBE MPETCHIUU.

JIpy»ecTBOTO MpH3HABA 3aILJDKCHUST KbM TIepCOHAlIa MO JIOXOAU TPU HAIyCKaHe Mpely HaCThIIBaHE
Ha TICHCHOHHA BB3PACT, KOTATO € JEMOHCTPHPAaH OOBBp3BAIl aHTAXHUMEHT, Ha 0a3a IyOIMYHO
AHOHCHUPAH IUIaH, BKJ. 32 MPECTPYKTypPUpPaHE, 1a Ce MPEKPATH TPYAOBUAT JOTOBOP ChC ChOTBETHHUTE
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numa 0e3 a ©Ma BB3MOXHOCT J]a C€ OTMEHH, WM TpH (OPMAIHOTO HW3/aBaHE Ha JTOKYMEHTHUTE 3a
I0O0pOBOITHO HamyckaHe. Jloxoau mpu HammycKaHe, IUTaTUMH MoBede OT 12 Mecema, ce TUCKOHTHpAT U
MPEJICTaBAT B OTYETA 32 PUHAHCOBOTO CHCTOSHUE 110 TSIXHATA CEraiiHa CTOHHOCT.

CoriacHo Obarapcekus Koneke Ha Tpyza, B ciIydail Ha IpeKkpaTsBaHe Ha TPYIOBHUS IOTOBOP CIIE KaTo
CIy’KUTETIST € JOCTUTHAJ U3UCKBaHATa MO 3aKOH MEHCHOHHA BB3PACT, HE3aBHCUMO OT MpPUYMHATA 32
MpeKpaTsIBaHeTo, TOW MUMa MPaBO HAa KOMIEHCAIMSI KaKTO ciie/Ba: 2 OpyTHU MeCe4HHU pabOTHH 3ariaTu
3a BCHYKH CiIydad ¥ 6 OpyTHH MeCeuHHU paOOTHH 3aIlIaTH, aKO CIIYKUTENAT € padoTu B pykecTBOTO
B IPOABIDKEHNE Ha TToHe 10 roxuHN.

B kpas Ha Bceku oTueTeH nepuon JpyXecTBOTO MpaBu NPUOIM3UTENHA OLEHKA U IPU3HABa IPOBU3US
3a 3aJBJDKCHUETO CH 3a M3IUIAIlaHe Ha NEHCHOHHM Aoxoau. llpu n34mciaeHuneTo Ha MpOBU3MSTA
Jpy’KeCTBOTO MpeleHsBa CeramiHaTa CTOWHOCT Ha OBJCIIUTe 3aJb/DKCHUS 3a M3IUIAIlaHe Ha
MIEHCUOHHU JIOXOJM KaTo B3eéMa MpeBU] BEPOATHOCTTA 3a IEHCHOHUPAHE Ha CIYKUTEIUTE J0KaTO ca
Ha3HauyeHU B [[pyxecTBOTO.

2.13 IpoBu3uu

[IpoBu3uu 3a pazxonu 3a NPECTPYKTYPUPAHE U MpPaBHU HCKOBE CE€ MPU3HABAT Korato [[pyxecTBoTo
MMa CerairHo MPaBHO WJIM KOHCTPYKTHBHO 3aJb/DKEHHE KaTo Pe3ylTar OT MHHAJIH CHOUTHS; IO-
BEPOSATHO € J1a Bb3HUKHAT (OTKOJIKOTO J1a He B3HUKHAT) M3XOJSIIN MMAPUYHU IMOTOLH 32 TOTracsSBaHe
Ha 3abJDKEHUETO M KOTaTo MOXKE HAAESKIHO Ja CE€ ONpENeNd CyMara Ha CaMOTO 3aIbJDKCHUE.
[IpoBu3uKTEe 32 NPECTPYKTYPUPAHE BKIIFOYBAT IJIOOM MU MPEKPATSIBaHE HA JIM3UHTOBH JIOTOBOPH U
W3IUTallaHe Ha JIOXOJM NpPH MpeKpaTsIBaHe JOTOBOPUTE Ha CITy>KuTenu. [IpoBH3nu 3a ObJeny 3aryou
OT IEHHOCTTA HE CE IPU3HABAT.

KoraTo nma HSKOIKO HOZ[O6HI/I 3abJDKCHUS, BEPOATHOCTTA 1a BBSHUKHAT U3XOAAIIN IMapUIHU IMOTOLH
34 TAXHOTO IOracsiBaHe €€ OLCHABA KAaTO C€ B3€Ma NPCABU/ LCIIUA KJIAC OT 3aAbJIZKCHU . HpOBI/I3I/I$I ce
Ipu3HaBa JOPU U B CIIYUYUTEC, B KOUTO BCPOATHOCTTA 1d Bb3HUKHC U3XOJAAI ITApUYCH IMMOTOK 3a AaJICHO
3aBbJDKCHHUC B KJj1aca € MaJika.

HpOBI/I3I/II/ITe CE OTYMTAT MO CeramHaTa CTOMHOCT Ha OYaKBaHUTE pa3xoan 3a YpCKAAHC Ha
3aABJDKCHUCTO, KAaTO CC HM3IIOJI3Ba CTaBKa HPEANW NAaHBUYHO 06J1araHe, KOATO OTpa3ssiBa OLICHKaTa Ha
TEKyHIOTO CBCTOAHUC Ha IIa3apa Ha CTOMHOCTTAa Ha mapuTe BBHB BPEMETO U CH@I_II/I(bI/IT-IHI/ITe 3a
3aABJDKCHUETO PHUCKOBE. VBenmueHneTo Ha IIPpOBU3HKATA B PE3YJITAT HA BPEMETO CC IIpH3HABA KaTo
pa3xo[] 3a Jinxsa.

2.14 Ilpu3HaBaHe HA MPUXOIUTE

HpI/IXO,Z[I/ITC BKJIFOYBAT U CC IIPU3HABAT KAKTO CJIC/BA:

e [lpuxoou om nuxeu

[IpuxonuTe OT JMXBU Ce MpPHU3HABAT, KaTO C€ M3MOJI3BA METONBT Ha cepeKTHUBHATA JMxBa. llpwm
obe3rnenka Ha B3eMane, J[pykecTBOTO HamaisBa OajgaHcoBaTa My CTOMHOCT J0 BH3CTAaHOBHMATa MY
CTOWHOCT, KOSATO TPEICTaBIsABA OYaKBAHWUTE OBJICIIM MAapWIHU IMOTOIH, JUCKOHTHpPAHW Ha 0asza Ha
II’bpBOHAYANHATA C(QEKTUBHA JMXBa Ha (MHAHCOBUS HMHCTPYMEHT W TIPOABIDKABA Jla OTYHTA
aMOPTH3AIIMATA HA OTCTHIIKATa KaTO MPHUXO]T OT JINXBA.
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o Ilpemuu

BpyTHHTE 3alMMCaHd MPEMHM BKJIIOYBAT MPU3HATUTE KATO MPUXOA MPEMUH TI0 3aCTPaxOBATCIHU
JIOTOBOPH OT TIPSKO 3acTpaxOBaHE WM AaKTHBHO IMpe3acTpaxoBaHe Ha 0a3za cymara, JbDKUMA OT
3aCTPax0OBaHOTO/(3aCTPAXOBAIIOTO) JIUIIC 32 LENUs TIEPHOJ Ha MOKPUTHE, KOATO 3aCTPax0OBaTeIsT HMa
MpaBo [a MOJy4H IO CHJaTa Ha CKJIFOYEHM Mpe3 OTYCTHHS IMEPUOJ 3acTPaxOBaTEeIHH JOTOBOPH,
BKJTIOYHMTEITHO M B CIyYanuTe, KOraTo MEPHOABT Ha MOKPUTHE 00XBAIlla HU3I[UI0 WK OTYACTH CIICBAII]
OTYETEH MEPUO/I.

IIpuxonnuTe MO 3acTpPaxOBAaTEIHH JOTOBOPH C PA3CPOYCHU IUIAIIAHMA C€ HAYMCIABAT 1O IIBJIHUA
pasMep Ha HpeMHsITa, KaTo ABDKMMATa 4acT OT MPEeMHsTa ce MpPEACTaBsi B OTYeTa 3a (PMHAHCOBOTO
CbCTOSIHUE KaTO B3€MaHe IO 3acTpaxoBKu. llpemunTte ce omoBecTsiBAT OpPYyTHO OT IUIATCHHUTE
KOMHMCHOHU Ha MOCPEOHHULUM M HETHO OT JAaHBLU U YOPBHXKKH 3a ¢onmoe. Hauncienun npemun mo
MpeKpaTeHu JOroBOpH ce oTnucBaT. OTIUCAHU MIPEMUH Tpe3 TeKyIusl (PMHAHCOB MEPUO/I, OTHACSIIN
ce 3a TMOJIMIH, CKIIOYCHH Mpe3 TeKyllaTra ToAWHAa ce OTHACIT B HamajeHWe Ha OpyTHUS MpeMueH
puxox 3a neproaa. OTOUCAaHU Mpe3 TEKYLIHs MMEepUoJ IPEMUH, OTpa3sBallll KOPEKIHA HA MIPEMUEH
MPUXO0Jl, IPU3HAT B MPENXOJHH IMEPUOIU CE€ OTpas3siBaT KaTo pa3xoi MO0 CTOPHUpPAHU NPEMUU B
TEKYILHS [IEPUOJI, B JPYTH Pa3Xxoly B OTUETA 32 IeYaJOnuTe WK 3aryouTe.

IIpaBoto Ha [lpy>KecTBOTO Aa BH3CTAHOBH OT 3aCTPAXOBAHOTO JIMLE WM OT TPETO JIULIE, OTTOBOPHO 32
HaHEeCceHa BpeAa, W3BBPIICHO OT Jpy>KeCTBOTO IUTallaHe MO 3aCTPaxoBaTeIeH JOrOBOp Ce MPHU3HaBa
KaTo B3eMaHe II0 perpec Ha JaTara, Ha KOSITO Ce yCTaHOBH IIPaBOTO HA B3€MaHeE.

3acTpaxoBaTEeIHUTE MPEMUHU CE€ OTYMTAT KAaTO MPHUXOJ Ha 0a3a ABIDKMMATa cyMa OT 3aCTPaxOBaHOTO
JUIE 3a LEeausl Nepuo] Ha NOKPHUTHE, HE3aBHCHUMO OT (hakTa, 4ye PHUCKBT MOXKE J1a ce€ OTHAcs 3a
cleqBallld OTUETHH Nepuoad. basa 3a ompenernsHe Ha MpPEHOC-TIPEMUIHUS pe3epB € IlaTuMaTa 1o
3acTpaxoBaTeNHUs JOrOBOp MpeMus, MpU3HaTa KaTo MPHUXOJA Tpe3 OTYETHHUS Nepuon, Karo 3a
ClIeABalIMs OTYETEH IEpUOJ] CE MpPEHAcsl 4acT OT Hes, ChOTBETCTBAlla HAa HEM3TEKIUs CPOK OT
3acTpaxoBKaTa.

3. C4eTOBOJAHHU NpELEHKH

WzrotesiHeTo Ha (puHaHCOBHTE OTYETH B ChOTBeTCTBUE ¢ MC®O m3uckBa PBpKOBOACTBOTO Ja HpaBu
MPUOIM3UTEIIHU MPELEHKH W IPEINOI0XKEHHsI, KOUTO C€ OTpa3sBaT Ha OajaHcoBaTa CTOMHOCT Ha
AKTUBUTE W TIACHBHUTE KbM JaTaTa Ha OoTdYeTa 32 ()MHAHCOBOTO CHCTOSIHHE, KAKTO W Ha OTYETCHUTE
NPUXOIU U pa3xoAu 3a nepuopa. [JJeHcTBUTEIHUTE pe3ylTaTh MOraT Jia C€ pPa3inyaBarT OT TEKYIIUTE
MPUOIM3UTEITHA OTICHKU. Te3n MPUOIU3UTETHN TIPEIICHKH Ce TIPpepasriekaaT MepruoIuIHO, U KOraTo
Ce YCTaHOBH, Y€ € HeoOXOJMMa MPOMSHA, TS CE OTYMTA B TEKYIIUTE PE3yJITaTH 3a MEPHO/Aa, B KOWTO
Ta3u MpoMsiHA cTaBa u3BecTHA. lIpenenkure Ha PpkoBoaCTBOTO IpH npunaranero Ha MC®O, kouto
HMMaT ChIIECTBEH €PEKT BbPXY (PHMHAHCOBUTE OTUYETH U CUCTOBOJIHUTE MPELCHKU ChC CHIIIECTBEH PUCK
OT CBIIIECTBEHA KOPEKITHS B CIIe/IBAINaTa TOUHA ca MPEACTaBEH! T0-T0ITy.

OCHOBHH H3TOYHHIIM HA OLlEeHbYHA HECUT'YPHOCT

Ouemca Ha Hecuzyprocmma 6v6 6Pb3KA C mexXHuvYecKkume pesepesu

Haii-BaxxHUTE TIpEIIeHKH BHB (DMHAHCOBHTE OTYETH Ha J[py»KECTBOTO CE OTHACAT JO TEXHUYCCKHUTE
pesepBu. JpykecTBOTO UMa pasyMHO MpPENa3uB HOIX0 ] KbM IIPOBU3UPAHETO U CIIa3Ba 3aKOHOBHTE
Hapeaou. OTTOBOPHUAT akTIOEp € MuileH3upan oT Komucwusita 3a ®urancos Hamzop.

PT;KOBOI[CTBOTO CMATA, Y€ TCKYIIOTO HUBO HAa TCXHUYCCKUTC PE3CPBU € JOCTATHYHO.
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»3JI HOBA UHC* EAJ]

NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

VYrpaBieHHeTo Ha 3aCTpaxOBaTEHUS PUCK € omucaHo B benexka 4, a undopMmanus 3a pe3epBuTe €
npeacTaBeHa B benexkka 14.

Onpedenane na cnpaeediusu CMoliHOCMU

HpyxkecTBOTO ompeness CpaBeIInBa CTOMHOCT, U3MOJ3BAlKU clieqHaTa Hepapxus, KOATO OTpa3siBa
3HAYUMOCTTA Ha ()aKTOPUTE, U3MOJI3BAHU 32 ONPE/ICIISTHE Ha CITPABEIMBA CTOMHOCT:

Huso 1: KOTHpAaHU LICHU (HCKOpI/IFI/IpaHI/I) Ha aKTUBHMU Ma3apu 3a CXOAHU aKTHBU WUJIU I[TaCUBH,

Hupo 2: BXonmdiiu AaHHW pa3iMyHU OT KOTHpPAHU LEHW BkiIoueHu B Huso 1, xouto morat nma ce
HaMepsT 32 aKTUBA WJIM TIAaCHBa, WU AUPEKTHO (T.€., KaTO IeHH) WIH HHIUPEKTHO (T.€., HOTyYeHH OT
LICHN);

Hupo 3: BXoAsIIM NaHHH 32 aKTHBa WJIM TNACHWBa, KOUTO He ca 0Oa3WpaHW Ha HAJMYHA Ta3apHa
rH(popMaIus (HEHATHYHH BXOISIIN JaHHHY).

TaOnunure Mo-10Jy MOKa3BaT 0AJIAHCOBUTE U CIIPABEIJIUBUTE CTOMHOCTH HAa (PUHAHCOBUTE aKTHBH U
(pMHAHCOBUTE MACHUBHU, BKJIOYUTEIIHO HUBATa UM B HepapXusaTa Ha CIPABEAJIUBUTE CTOMHOCTH.

Banancosa
31 nexemBpm 2018 r. CTOHHOCT Chnpagenniusa cToiHOCT

Ha pa3snono-

JKeHHue 3a
npogaxoa HuBo1l HuBo2 Hwuso3 OO6mo
JbpkaBHY LIEHHU KHIDKA, ICHOMUHUPAHU B JIeBa 1,006 1,006 - - 1,006
JbpkaBHU [IEHHU KHIDKA, IECHOMUHUPAHU B €BPO 7,042 7,042 - - 7,042
BopcoBo ThpryBaHu (QOHIOBE, JICHOMUHHPAHU B 1,443 1,443 ) 1443
€BpO
OO0110 MHBECTUIIHOHHY IIEHHN KHHUKAa Ha 9,491 9,491 ) - 9491
pa3moJioxKeHue 32 MPoaaxKea
banancoBa
31 nexemBpu 2017 r. CTOHHOCT ChnpasenniuBa cToiHOCT
Ha paznoJio-
JKEeHHue 3a
npoxaxoa HuBo1l HmuBo2 Huso3 OO0mo
JbpkaBHU LICHHU KHIDKA, JCHOMUHUPAHU B JIeBa 2,006 2,006 - - 2,006
JBbp>KaBHU LICHHU KHIKA, JCHOMUHUPAHU B €BPO 5,622 5,622 - - 5,622
BopcoBo ThpryBanu (OHIOBE, JICHOMUHHDAHH B 1,374 1,374 ) ) 1.374
€BpO
OO0 HHBECTHIIMOHHH IIeHHH KHIZKA Ha 9,002 9,002 i i 9,002

Pa3moJa0KeHuE 3a nponamﬁa

Kbm 31 gekemepu 2018 r u chbimusa nepuoa Ha 2017 T. copaBeUIMBUTE CTOHHOCTH HAa BCHYKHU
()MHAHCOBHM aKTHUBM ca OIpeJelieHH Ha 0a3a KOTHUpaHW I[EHW HA CXOJHHM aKTUBH, THPIYBaHU Ha
AKTUBHU Ta3apHy.
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

[Ipe3 2018, Taka xakto u npe3 2017 r. HAMa TpaHcepH Ha aKTUBU MEXIy HUBAaTa B HepapXusara Ha
CIIpaBeJINBUTE CTOMHOCTH.

4, YupasJ/ieHHe Ha 3aCTPaxoBaTeJHUusI U GUHAHCOBUSI PUCK

[Ipu ochIIECTBSIBAHETO HA CBOSATA JICHHOCT, J[py’KECTBOTO € M3JI0KECHO HA Pa3IUYHU (PUHAHCOBU U
He()MHAHCOBH PHCKOBE: Ma3apeH PUCK (BKIIOYBAI BATYTCH PUCK W JIMXBEH PUCK), KPEAUTCH PHUCK,
JUKBHJIEH PUCK U 3aCTpaxoBaTelleH PUCK.

4.1 3acTpaxoBaTeJjieH pUCK

PuCKBT, CBBp3aH C BCCKH 3acTpPaxOBaTeNiCH JOrOBOP, € BBH3MOXKHOCTTA 32 BB3HUKBAaHE Ha
3aCTpaxoBaTEHO ChOUTHE U HECUTYPHOCTTA Ha cCymara Ha oOe3iiereHneTo. [lopaay camusi xapakTep
Ha 3aCTPaxOBaTEIHUTE JOTOBOPU PUCKBT € CIyYacH M, CJICI0BATEIIHO, HEIPESIBUIUM.

Jpy’KecTBOTO KOHTPOJIMPA 3aCTPAXOBATEIHUS PUCK UPe3:

. W3I0JI3BaHE Ha Mpe3acTpaxoBaHe, 3a Jla ce OrPaHMYHM PUCKBT 3a JpyKeCTBOTO NMpHU HACTHIIBAHE
Ha IIETH.

. nuBepcuduIMpaHe Ha 3acTpaxoBaTelHHs TOPTQEil B pazivyHH BHJIOBE 3aCTPaxOBaTEIHH
MPOAYKTH.

IIpe3 u3reknaTa roAMHa HETHUTE W3IUIATEHM ILETH Ca HaMalelu OjarofapeHue Ha MpOJbIKAaBaHE
NpUJIaraHeT0 Ha KOHCEpBaTHBHA IIpe3acTpaxoBaTesiHa MOJWTHKAa OT CcTpaHa Ha JIpyXecTBOTO.
Bonenarta pecTpuKTHBHA TOANMCBAaYeCKa MOJIUTHKA Ha J[py)KeCTBOTO Hajlara H3IIOJ3BaHE Ha “‘eKcec
B¢ J1I0c” ¥ Ha ,,CHPIUTBCHO” TMPE3acTpaxoBaHe 3a BCHUYKH PUCKOBE ,,[loxkap u mpupoanust OeactBus’”,
KOraTo 3acTpaxoBaTelHaTa cyma Hajsumasa 100 Xui1. ieBa 1o IbpBUS BU ITPE3acTPaxoBaHe U 3a HaJ
1 MunmoH neBa 3a BTOpPHS BUJ, KAKTO W JIONBIHUTEIHO MPE3acTPaxOBaHE HA CHIIUTE PHCKOBE IO
OTHOIICHUE Ha aKyMYJIalusATa Ha KaTacTpO(QUIEH PUCK OT 3eMETPECCHHE.

Pa3mepbT Ha MIATEHUTE 3aCTPAXOBATEIHU OOE3IMIETEHHS U pa3MephT Ha Pa3sXOJHUTE 33 ypexkJaHe Ha
NPETEeHIMU KbM pa3Mepa Ha 3anucanure npemun e 8.48% (2017:6.59 %).

3a ronuHara, 3apbpmBama Ha 31 nexkemspu 2018 1.

3anucanu opyTo

o
BHjIoBe 32CTPaxoBKH npemMun H3naartenu "0 INETH KbM
NnpeTeHund, OpyTo npeMuu
(XuJ1. J1eBa)

3acTpaxoBka Honcag u 1,327 129 9.72%
MPUPOTHU OEACTBHSA

3aCTpa?'(OBKa Pasnu ¢punancosn 277 7 2 53%
3aryon

OB11O: 1,604 136 8.48%

3a ronuHara, 3apbpmBama Ha 31 nexkemspu 2017 1.
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

3anucanu OpyTo

H3naaTenn

% 1EeTH KbM

Bupnose 3acrpaxoBku npemMuu
npeTeHI N, OpyTo npemMuu
(xuJ1. 1eBa)
3actpaxoBka "[loxap u
pupoaHu OeacTus” 2,615 258 9.87%
3acrpaxoBka "Pa3znu punancoBu
3aryou" 1,589 19 1.20%
OblIO: 4,204 277 6.59%
Cumynanus kem 31.12.2018 r. Mevanda cren o
AaHBYHO
HleTumocr obuarane fatral
Tekyima KamuTanoBa MO3UIUSL 3,313 10,098
o
YBenuuenue Ha metumoctra 10 50% OT IIaTeHUTe MWEeTH Mpe3 3,245 10,030
2018 .
YBennuenue Hoa AKBU3WIIMOHHUTE U JIPYTHTE OTIEPATHBHU 3,225 10,010
pazxomu (+1.5%)
Cumynanus kpm 31.12.2017 r. Meuanda cren o
AaHBYHO
HleTumocrt obsarane famural
Tekyima KanmuTanoBa MO3UIUSL 5,773 12,111
YBenuuenue Ha metumoctra 10 50% OT IIaTeHuTe UIeTH Mpe3
2017 r. 5,635 11,973
YBenuueHne Ha aKBU3UIIMOHHHUTE U JIPYTHTE OTIEPATHBHU
pasxomu (+1.5%) 5,598 11,936

B ropHata Ta6J'II/ILIa Ca IIOKa3aH! TCKYIIHUTC OTUCTHUTEC CTOMHOCTH 3a Ieuanda 1 COOCTBEH KaluTaa Ha

HpyxecrBoro kbM 31.12.2018 1. 1 31.12.2017 .

HanpaBeHa € CUMYyJiallvd Ha pE3yJITATUTC KATO MOCJICAOBATCIIHO Ca IPOMCHCHHU OCHOBHUTEC (baKTOpI/IZ

1. Korato ce cumynupa HacThIIBaHEe Ha KaTtacTpoUueH PUCK (SIUHHYHH TO-TOJEMH INETH WU

MHOTO Ha OpO¥ MaJIKH IIETH), KOETO OU JIOBEIIO JI0 YBEIMUYEHUE Ha Pa3XOIUTE 3a MIETH 110 CHbOUTHS OT
TEKyIIa TOJMHA B UMYIICCTBEHO 3aCTPaxOBaHE (3a IENUTE Ha MpUMepa CME MPHUEITH HapacTBaHETO Jia
opne ¢ 50%) ce HabnromaBa HamalleHWE Ha pe3yiTara 3a OTUETHHS TMEpHojA, CHhOTBETHO M Ha
COOCTBEHUS KalMTal.

2. [Ipu cumynupaHo yBenMdeHHE Ha aKBU3WIIMOHHUTE W IPYTHTE OINepaTHBHH pasxoau ¢ 1.5%
ce MoJTy4aBa HaMaJIsIBaHEe Ha revyadara Mpeay JaHbI U Ha COOCTBEHUS KalTUTall.
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

B pe3yaTar OT aHajlnh3a MOKC Oa C€ HallpaBhu HU3BOA4, 4YC HPY)KGCTBOTO € C Il06p0 HHMBO Ha
KaltuTaJIu3anus.

JleiCTBUTEIHUTE JJUMHUTH HA eKCIIO3UIIMSI M0 BUIOBE JeHHOCTH ca KaKTO cJieiBa:

JIMMHTH Ha eKCIIO3UIIUA

Bupa geiinocr XHJI. JIB.
bpyro Hpe3ac(igfliOBaHe
3actpaxoBka ,,I1oxap u npupoaHu OeICTBUS” 1,332 97
3acTpaxoBka ,,Pa3Hu puHAHCOBH 3aryon”
- 1€OUTHHU KapTH 1 1
- KpEAUTHU KapTu 1 1
- 3IATHHU KapTH 1,332 97

KonneHnTpanus Ha 3acTpaxoBaTe/ieH PHCK

KirouoB acmekr, mpen KodWTo JIpy»KeCTBOTO € H3MNPaBEHO, € CTENEeHTa Ha KOHLEHTpalus Ha
3aCTPaxoBaTEICH PUCK, KOSTO ONpPE/ess CTENEHTa, B KOATO JaJCHO ChbOUTHE WM CepHUsl OT ChbOUTHUS
Ovxa MOIJIM JiIa OKaKaT ChIICCTBEHO BIUSHUE BBPXY 3albiDkeHHsATa Ha J[pyxkectBoto. Te3u
KOHIIEHTpallMl MOTAaT J1a MPOU3TEKAT OT €IMH 3aCTPAXOBATEJICH JOTOBOP WM OT HAKOJKO CBbP3aHU
JIOTOBOpa, OT KOWUTO MOTaT Ja BB3HHKHAT ChHINECTBEHH 3abJDKEHUSA. KITIOUOB acmekT B
KOHIEHTpalMATa Ha 3aCTpaxOBaTEJIEH PUCK €, Y€ TOM MOXKE Ja MPOU3TEYE OT HATPYIBAHETO Ha
PUCKOBE B PaMKUTE Ha Pa3iINMYHU 3aCTPAXOBATEIHHU KaTeropuu. KoHUEHTpauuure Ha pucK mMoraT aa
BB3HHUKHAT, C IO-HUCKAa YeCTOTa, OT CEpHO3HH CHOWUTHS, KAaTO HApuUMep NpPUPOJIHH OEICTBUA, B
CUTYyallUH, IIPU KOUTO JIpy>KECTBOTO € U3JI0KEHO Ha HEOYAKBAaHU ITPOMEHHU B TEH/ICHIIUUTE.

HOZLHHC&HI/ITG oT HPY)KCCTBOTO PHUCKOBE Ca MNO3WLIHUOHUPAHU CaMO B boar: apus. B pPaMKHUTC Ha
HCXKHNBOTO3aCTPAXOBAHETO, YIIPABICHUCTO CUYHTA, Y€ HPY)KCCTBOTO HiMa CbIICCTBECHA KOHUCHTPAIUA
Ha PUCK I10 OTHOLICHUEC Ha KOWUTO U Ja € OT MMPUTEKATCIIUTE HAa 3aCTPAXOBATCIIHU IMOJIUIU.

4.2 T1azapeH puck

(a) Banymen puck

Kato BanyTeH puck ce ompenenst TO3U PUCK, P KOWTO CTOMHOCTTA Ha (PMHAHCOBHUTE MHCTPYMEHTH
BapHpa opajanu MPOMEHH BbB BaJyTHUTE KypcoBe. KbM kpast Ha ronuHaTa, [lpykecTBOTO NMa pa3dyeTn
B OBJIrapcKH JieBa U €BPO, KOUTO €A OIOBECTEHU B CHOTBETHUTE NPHIOKEHHUS KbM TO3HM (PUHAHCOB
oryeT. /IpyXecTBOTO € M3JIO0XKEHO Ha BaJlyTeH PHCK B CiIydail Ha NpoMsHa Ha OOMEHHHS Kypc.
Jlpy’KecTBOTO YIIpaBisiBa TO3U BaJyT€H PHUCK IOCPEICTBOM HMHBECTHULIMU U IMOJAbP)KaHE MapUyHU
cajra B pa3MdHH BalIyTH, B CTENEHTA, NO3BOJIEHA OT OBITapcKUTE 3acCTPaxOBAaTEIHU HapenOu.
Koraro moxputnero mo 3actpaxoBaTelieH JOTOBOP € ONPEAEIEHO B JaZieHa Uy)KIECTpaHHAa BalyTa,
3aJIBJDKEHUATA Ha [Ipy>KECTBOTO CE OTYMTAT KAaTO ABJDKMMH B ChIaTa BalyTa. AKTUBUTE, TOKPUBAILU
3aCTpaxoBaTEIHUTE PE3EPBU, Ca B ChIATa BaJyTa, B KOATO Ca 3aIb/DKCHUATA, BB3HUKBAIU OT
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NMPUJIOKEHUSA KbM I'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIrusBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

JIOTOBOPUTE, 110 KOUTO 3aCTPaXOBATEITHUTE PE3EPBU ca 00pa3yBaHU.

Tabnuuara no-momy o6o0maBa excrno3unusaTa Ha J[py>kecTBOTO Ha BalyTHO KypcOB PHCK KbM 31
nexkemBpu 2018 r. AKTHBUTE M TACUBHUTE IO CIIPaBEUIHBA CTOWHOCT Ha J[py’KECTBOTO ca BKIIFOYCHH B
tabyunaTa, KaTeropu3UpaHy Mo BaIYTH IO TSIXHATa OaJaHCOBa CTOWHOCT.

B pesynrar or BeBexkaaHero Ha Bamyren Oopa B Bearapus, ObiarapckusT yieB € (UKCHpPaH KbM
eBpoTo. Twil kaTo JIpykecTBOTO MpeacTaBsi (UHAHCOBUTE CH OTYETH B JICBa, MOCIICAHUTE MOTaT 1a
ObIaT MOBIUSHH OT JBIKCHHS Ha BAIYTHUTE KypCOBE MEXIY BAIyTH Pa3UYHA OT €BPOTO H
OBJATapCKus JieB.

Jpy’XecTBOTO HE € M3JI0XKECHO Ha 3HAYUTENECH BAIYTEH PUCK, ThH KaTO MOYTH BCHYKU CHACJIKH Ca
JCHOMHHUPAHH B OBJITapCKH JIeBa W/ WU €BPO.

Excriozumnute Ha BallyTeH PUCK MPH OCHIIECTBSIBAHE HA CAENKH BOMIST JIO TMEYaaOW WU 3aryO0l OT
BAyTHHU PA3JIMKH, MPU3HABAHU B OTYETA 32 JOXOAMUTE. 1€3U €KCIIO3UIIUU CE€ CHhCTOSAT OT MApPUUYHUTE
aKkTHBH Ha [[py»ecTBOTO, KOUTO HE Ca JCHOMUHUPAHU B OTYETHATA BalyTa. Te ca KakTo cienBa:

K®m 31 nexkemBpu 2018 r. JleBa Erpo Oo0mo
AKTUBHA

@OuHAHCOBHU aKTHBH, HA Pa3MOJIOKEHHE 3a 1,006 8,485 9,491
npoaaxkoa

3aeMU 1 B3eMaHHMs, BKIIOUYUTEITHO B3eMaHUsI O 824 ) 824
3aCTpaxOBaTEIHHU JIOTOBOPU

[Ipe3acTpaxoBaTeHU TOTOBOPH - 45 45
[MapuyHu cpencTBa U MapUIHU €KBUBAICHTH 435 611 1,046
(BKJI. IEMIO3UTH C MajexX Haja 3 Mecera)

O01110 aKTHBH 2,265 9,141 11,407
MACHUBU

3acTpaxoBaTeIHU JOTOBOPU 1,016 - 1,016
Hpyru 3acTpaxoBaTelH! 33 bJIKEHUS 240 9 249
TBProBCKH U IPYTH 33/IbIDKSHHUS 199 - 199
O01mo macuBu 1,455 9 1,464
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MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

KbM 31 nekemBpu 2017 1. JleBa EBpo Oo6m10
AKTUBHA

DHUHAHCOBU aKTHBH, Ha Pa3MOI0KEHUE 32

npoaaxoa 2,006 6,996 9,002
3aeMu ¥ B3eMaHUsl, BKIFOUUTEITHO B3EMaHHUS I10

3aCTpaxoBaTEHU JOTOBOPHU 1,737 - 1,737
[Ipe3acTpaxoBaTe/IHU JOTOBOPH - 90 90
HapI/IqHI/I CpeAcTBa U MMapuUIHU CKBUBAJICHTHU

(BKJI. ICTIO3UTH C MK HaJ 3 Mecera) 742 5,849 6,591
00110 AKTHBH 4,485 12,935 17,420
IMACHUBHA

3acTpaxoBaTeHU TOTOBOPH 2,317 - 2,317
JpyT# 3aCcTpaxoBaTEITHA 3aIbKCHHS 417 31 448
THproBeku U Ipyru 3aAbIHKCHUS 2,929 - 2,929
OO0 macuBu 5,663 31 5,694

(6) Ananusz na uwyecmeumennocmma

TabnuuaTa mo-goay MpeacTaBs AeceT CLeHapHs 3a U3CJICABaHE Ha BIMSHUETO HA M30paHM IOKa3aTelu
BBPXY KanuTaia Ha JpyKecTBOTO. M3xoqHara 6a3a Npu U3BHPIICHUAT aHAIH3 € KalUTaIoBaTa MO3HIIUs
Ha JIpykecTBOTO KbM JaTaTa Ha 0TYeTa 32 PHUHAHCOBOTO CHCTOSIHUE.
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MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

Co0cTBEH HN3meHeHue HUzmenenue
Kanunran (;1eBa) (%)
CoOcTBeH kanuTaa kpm 31.12.2017 10,086 0 0.0%
VBeauueHne Ha TMXBEHUTE IPOLeHTH ¢ 50
6.1 9,920 (166) (1.6%)
Hamanenue Ha nuxBeHute mpoueHtu ¢ 50
0.1 10,193 107 1.1%

YBennueHue Ha a3zapHaTa CTOMHOCT Ha
KaIlmuTaJIOBU UHCTPYMCHTH U
WHBeCTHUIHOHHH (poHmOBE C 15% 11,385 1,299 12.9%

Hamanenue Ha ma3zapHaTa CTOMHOCT Ha
KaIlmuTaJIOBU UHCTPYMCHTH U

WHBECTUIIMOHHU PoHI0BE ¢ 15% 8,787 (1,299) (12.9%)

VBennueHne Ha HeChbOUPAEMUTE B3EMAHUS
OT 3aCTpaxoBaTeNIHU omepanuu ¢ 5% 10,055 (31) (0.3%)

Hamanenue Ha HechOupaemMuTe B3eMaHUs
OT 3acTpaxoBaTeIHH onepanuu ¢ 5% 10,117 31 0.3%

VBenudeHne Ha pe3epBa 3a MpeICTOSIIH
iamanus ¢ 5% 10,073 (13) (0.1%)

Hamanenwue Ha pe3epBa 3a IpeaCTOSIIH
rmiamanus ¢ 5% 10,099 13 0.1%

OT pasriaenaHuTe KaTo PEATNCTHYHU CLEHAPWUH, C HAW-TOISIMO BIUSHHE BbpPXY KalHTala Ha
Jpy’ecTBOTO € TO3M C MpOMSHa B CTOHHOCTTa Ha HMHBECTHLUUTE BBB [SUI0BE OT (HOHIOBE.
UyBCcTBUTENHOCTTa HA JABIKEHHE B MMA3apHUTE JIMXBEHW HUBA € CPAaBHUTENIHO Mo-ciaba, ThH KaTo
JIPYXECTBOTO € MHBECTUPAIO B JINXBOHOCHHM LIEHHW KHWIM ChC CPAaBHUTEIHO Kbca Jropauus. pyru
Na3apHU PUCKOBE KAaTO [BH)KCHHE B KypCOBETE HA YYXXICCTPAaHHHU BAIyTH U IA3apHUTE LEHU Ha
HEABIKMMHUTE MMOTH Ca HEOTHOCHMH KbM OajaHca Ha APY>KECTBOTO, MOPAAM JIMIICaTa HAa TaKUBa
excrio3unn. OcTaHajIuTe pasrielaHy CIIeHapUH UMAT MUHUMAITHO BIMSHUE BbPXY KaluTaja.

4.3  Kpeaurten puck

B pesyaTtar Ha Tekyllo ImpuwiaraHaTa KpeAUTHA IOJIUTHKA KPEAUTHUAT PUCK € MUHUMU3HMpaH. Tasu
MOJIMTHKA CE ChCTOM B OLIEHKA Ha TOJIEMUTE KIMEHTH, OpOKepH M Ipe3acTpaxoBarenu. JpyXecTBOTO He
W3MCKBa TapaHIMK 110 OTHOIICHUE Ha (UHAHCOBHUTE CH aKTHBH.

I/IHBCCTI/II_II/II/ITC Ha I[I)Y)KGCTBOTO Ca BbB BHUCOKOJIMKBHIHHU (bHHaHCOBI/I HUHCTPYMCHTHU, CMUTUPAHU OT
AbpiKaBarta.

Wmaiikn npeaBua BUCOKHA UM peﬁTHHI‘, PBKOBOJACTBOTO HC OYaKBa HCUBIIBJIHCHUC HA AHTAXKUMCHTUTC
OT CbOTBCTHUTC KOHTPArcHTH.

-52 -



»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET

3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

KbM marara Ha Gananca He € oTOeNsI3aHa 3HAYNTETHA KOHIICHTPAIHS Ha KPEUTCH PUCK.

HpyxecTBOTO € MHBECTHPAIIO B JIbpiKaBHU IICHHH KHIDKA, U3aJICHU OT MPABUTEICTBOTO Ha PenmyOnnka
boearapus ¢ ¢pukcrupan auxBeH nporeHT. Hsima nHBecTHINH, KOUTO /1a ce ThpryBaT Ha Oopca.

Jenosutute Ha J[pyKEeCTBOTO ca MPEAOCTaBEHH B OAHKH KaKTO CJIE/IBA:

Pasnpenenenne Ha mapuyHu cpeacrBa u PeiitmHr 2018 r. 2017 r.
JAeMO3UTH B OAaHKH
Oo6eaunena benrapcka banka AJ] BB+ (S&P) 951 466
VuuKpeaut Byndank BB+ (S&P) 53 6,092
Banka ITupeoc B (BCRA) 42 33
O6mo 1,046 6,591
JAbp:kaBHM IIeHHH KHUKA U 00PCOBO THPryBaHu (poHI0Be 2018 r. 2017 r.
A 2,411 1,501
BBB 5,637 6,127
B3emaHnus mo 3acTpaxoBaTe/IHH U Pe3acTPAX0BATEIHH 10TOBOPH

2018 r. 2017 r.
Hwuto npocpodenu, HUTO 00e3lieHeHN 508 17
[Ipocpoyenn, HO HEOOE3IIEHEHH - 943
Ob6e3ueHeHn 272 308
O6mo 780 1,268

3HauuTeIHA YacT OT MPOCPOYCHUTE, HO HeoOe3lleHeHH B3eMaHus, ca a0 90 auu. JlpyxkecTBOTO
o0e31eHsABa B3eMaHusATa Ha MHANBHAyaHa 0a3a. Kem 31.12.2018 HsiMa HUKaKBH IpUETH 00E3MEUCHHS.

B Tabnmnara mo-goiy e mpejcTaBeH aHalu3 Ha (MHAHCOBHUTE aKTHBH, Ha Pa3MoOIOKEHHUE 3a Mpojaaxoa
IO OCTaThYCH CPOK KbM JIaTaTa Ha OajmaHca CIpsSIMO JIOTOBOPHATA JaTa Ha MaJex.
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»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

MaTypuTteTHa CTPYKTYpPa Ha (pMHAHCOBMTE AKTHUBM HA pa3mnoJjio:keHue 3a npoaaxkoa (LK)

31.12.2018 r.
Ot3
Jdo 1 Or2n03 FO/LHMHMH 110 Han 5 O6mo
roJAMHa rOAMHU rOAMHU
S ronuHu
JLK 1 6opcoBo TepryBanu GpoHI0BE
HaJTUIHH 32 IIpoaakoa 7,584 9,491
1,443 464 3
7,584 9,491
Oo6mo 1,443 464 3
31.12.2017 r.
Or3
Jdo 1 Or2n03 T O 110 Han 5 O6mo
roJMHA ronuHu o f— TOMHU
JILIK u 6opcoBo ThpryBanu (GpoHa0Be
HaJIMYHU 3a Mpojiaxk0a 1,463 136 1,508 5,895 9,002
O6mo 1,463 136 1,508 5,895 9,002

4.4 JIluxBHU/IeH pUCK

JpykecTBOTO M3BBHPINBA €XKEAHEBHU IUIAMIAHUS, CBBP3aHU TJIABHO C 00E3MIETEHUS M0 KPATKOCPOUHH
3acCTpaxoBaTeNHU JOroBopu. KaTo JTUKBUAEH PUCK CE€ OMPENEsl TO3U PUCK, IpU KOUTO pyxKecTBOTO
OM MOTJIO Ja cpeliHe TPYJHOCTH TpH HabaBsHe Ha (UHAHCOBM CpEJCTBa 3a W3IIBJIHCHHE Ha
AHT@XUMEHTH, CBBbpP3aHU C ()MHAHCOBM WHCTPYMEHTH. PBHKOBOACTBOTO Ha JIpy>KECTBOTO OIpenens
MHUHHUMAJIEH JIUKBUJIEH PUCK, B3€MalKH 0] BHUMaHUE NaPUYHUTE HATUYHOCTH U JIETIO3UTUTE B Kpas Ha
roauHaTa, KakTO W WHBECTHIIMOHHHS MOpT(hEns, KOWTO € B CHhCTOSHHE Ja ObIe pealn3upad Npu
HE0OXOJUMOCT B KPAaThK CPOK M MPH IIeHa OJM3Ka 10 CIpaBeJInBaTa My CTOHHOCT.

Bcewnuku 3aCTPaxoBaTCIIHU AOTOBOPHU Ca KPATKOCPOYHM C IIbPBOHAYAJICH IMaJICK B PAaMKHUTC Ha €aHA
TroaunHa. Hopazm Ta3u MpUIrMHa BCUYKH aKTUBU U ITaCUBU, CBBP3aHU CHC 3aCTPAXOBATCIIHUTE AOTOBOPH
Cca ChbHIIO KpPAaTKOCPOYHU C MaJACK A0 €AHAa IOJWHA OT JaTaTa Ha Oananca. I[pyrHTe B3€MaHHUA H
3aABbJDKCHUA Ca ChIIO KPATKOCPOYHH.
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»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

o 1 ronuna 101111 (1]
31 nexemBpu 2018 r.
TBProBCcKH U IPYTH 3aABIDKCHUS 199 199
Jpyru 3acTpaxoBaTEIHH 3abJKCHHS 249 249
3acTpaxoBaTEIHU TOTOBOPU 1,016 1,016
31 nexemBpu 2017 r.
THproBeku U Ipyru 3aAbIHKCHUS 2,929 2,929
Jpyru 3acTpaxoBaTeIHU 3abJKCHUS 448 448
3acTpaxoBaTesHU TOTOBOPH 2,317 2,317
5. YnpasJ/ieHue HA KAUTAJIOBUS PUCK
Henute Ha JpykecTBOTO MpH yIIpaBiICHUE HA KalluTala ca:
. Jla CTIa3u KalMTaJIOBUTE U3UCKBAHUS KbM 3aCTPAXOBAHETO HA OBJITAPCKUS PEryJIaATOPECH OpraH.
. Jla TapaHTUPa BB3MOXKHOCTTA J[py>KeCTBOTO Ja TMPOJBIDKK KaTto padoTemia CTPYyKTypa, 3a Aa
Ch3/1a/ie Bb3BPBIIAEMOCT OT COOCTBEHUSI KAITUTAM, U
. Jla OCUTYPH TIOAXO/ISIIA BH3BPBIIAEMOCT 32 aKIIHOHEPUTE KaTO OMpEAETH IIeHa Ha MPOAYKTHTE

" YCIIYTUTEC, KOATO € NPOIIOPLHHUOHAIHA Ha PUCKA.

Jpy’KecTBOTO OIpesiesist CBOsI KalMTal KaTo COOCTBEH KalMTal, KaKTO € IIOCOYeH B OajlaHca, HaMaJIeH C
HEMaTepUaHUTe aKTHBH (TPaHUIA Ha TUIATEKOCIMOCOOHOCTTAa) M Tewanbara/3arybata 3a TeKyliara
roguHa. JIpy)KeCTBOTO KOHTPOJMpa CIA3BaHETO Ha TPaHUIMTE HA IUIATEKOCHOCOOHOCTTA,
periiaMeHTHpaHH B HapeaouTe, Hajmaranu oT KomucusTa 3a GUHAHCOB HA/I30P.

6. AMoTH, MAIIMHU | 000py/ABaHe

Kommniorpu n

2017 r. o0opynBaHe
BanancoBa CTOIHOCT B HAYAJI0TO HA NTEPHOAA 20
HoBonpunobutu 1
Hauucnena amoptuzamust (14)
banancoBa cToiiHOCT B Kpas Ha mepuoaa 7
KoM 31 nexemBpu 2017 1.

OTyeTHa CTOHHOCT 30
Hatpynana amopTtu3aius 23
BaJsiancosa croiiHoCT 7
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»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

Kommniorpu n

2018 r. o0opy/aBaHe
BbanancoBa cTOIHOCT B HAYAJI0TO HA MepHOAA 7
Hosonpumobutu 7
Hauncnena amoprusanus (7)
Otnucanu, HETO OT aMOPTH3ALUS -
BbanancoBa cTOilHOCT B Kpasi Ha epuoaa 7
KoM 31 nekemBpu 2018 r.

OTyeTHA CTOHHOCT 37
Harpymnana amopTH3arus (30)
BanancoBa croiiHocT 7
7. HemaTepuaJlHi aKTUBH

Jlunensu 1111;001})}721]1(\4;1/1 101111 (1]

JABuxenue npes 2017r.

BanancoBa CTOWHOCT B HAYAJIOTO Ha TIEPHOJIA 140 16 156
Hoompunoburu - 11 11
Hauwmciiena amopTi3anust - (13) (13)
banancoBa cTOHOCT B Kpas Ha Mmepuoaa 140 14 154
KbM 31 nexemBpu 2017 r.

OTyeTHa CTOHHOCT 140 143 283
Hauwmciiena amoptusanust - (129) (129)
Basiancosa croiiHoCT 140 14 154
JABuxenne npe3 2018 r.

banancoBa cTOMHOCT B HA4aIOTO HAa NIEpUOA 140 14 154
Hoonpunobutu - 5 5
Hauncnena amopru3sarus - (10) (10)
BasancoBa cTOHHOCT B Kpasi Ha mepuoaa 140 9 149
Kb™m 31 nexkemBpu 2018 1.

OTueTHa CTOMHOCT 140 148 288
Hauucnena amoptuzanus - (140) (140)
Banancosa croitHoct 140 7 147
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»3JJ HOBA HHC“ EAJ]

NPUWJIOXKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUYET
3a roguHaTa, npukjaouBama Ha 31 nekemBpu 2018 r.

(Bcuuxu cymu ca 6 xun. nesa)

8. duHaHCOBM AKTHBHU HA Pa3NoOJI0KeHUE 32 POAAKOa

JbpxaBHU IECHHU KHIKA, ICHOMUHUPAHU B JIEBa
JbpKxaBHY IEHHU KHIDKA, IEHOMUHUPAHU B €BPO
JALK nma nppxaBu m3BbH EC, e HOMUHUPaHU B €BPO
BopcoBo ThpryBanu GhoHI0BE, ICHOMUHUPAHU B €BPO

O01mo NHBeCTHIHOHHY IIeHHN KHMKa HA Pa3MoJIoKeHue 3a Mpoaaxda

Caano xpMm 1 simyapm 2017 1.
Hoompumooutu

YBennueHus /HamaneHus Ha CTOWHOCTTA MPH MIPEOLICHKH, OTUYETCHH B
KalnuTala

[TpoMsiHA B HAUNCIICHU JINXBH

Otnucanu (pu npoaax0a u majaex)

Hetnu neyan6wu/(3aryom), pealu3aupanu 1mpe3 oTdera 3a JOXOUTE
Caapno kbMm 31 nexemBpu 2017 r.

Hosonpunoburu

YBennuenus /HamaneHust Ha CTOWHOCTTA TIPU MPEOIICHKH, OTYETCHU B
KaInuTana

[TpoMsiHa B HAUMCIICHU JINXBH
Otnucanu (pu npoaax0a u majaex)
Hetnu nmeyan6wu/(3ary0om), pealu3aupanu 1mpe3 oT4eTa 3a JOXOIUTE

Caapgo kbMm 31 nexemBpu 2018 r.

9. BzeMaHusl ¥ IPYIr'¥ TEKYIH AKTUBH

B3emanmus no 3acTpaxoBaTe/IHU U NPe3acTPaxoBaTeJIHH A0TOBOPH
BsemaHnus oT mpuTeKaTENN HA MOJIULH

O0e3meHKa Ha B3eMaHus

OTCpO‘-IeHI/I AKBU3BUIIMOHHU pa3xoaun

TIpennnarenu pa3xoau

O6mmo B3€MaHHUA, BKIIOYUTEC/IHO B3CEMAaHUA 110 3aCTPAXOBKH

2018 r. 2017 r.
1,006 2,006
6,176 5,395

866 227
1,443 1,374
9,491 9,002

PduHaHCOBHM AaKTHBH, HA
pa3nosioKeHue 3a
npoaaxoa

8,280
3,864

166
5
(3,263)
(50)

9,002

5,079
(130)

37
(4,368)
(129)

9,491

2018 r.

2017 r.

779
(89)

1,268
(52)

690
132
2

1,216
519
2

134

521

824

1,737
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»3JJ HOBA HHC“ EAJ]

NPUWJIOXKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUYET
3a roguHaTa, npukjaouBama Ha 31 nekemBpu 2018 r.

(Bcuuxu cymu ca 6 xun. nesa)

CHpaBCHJ’II/IBaTa CTOMHOCT Ha B3€MaHMATAa € MaKCHMAaaHO OJM3Ka Ha TsAXHATa OalaHCOBa CTOMHOCT.
Bcuuku B3emaHus ca KpaTKOCPOYHHU U CC€ OYAKBa Ja 6’I)I[aT C’I)6paHI/I B paMKHUTC Ha 1 roauvHa.

IIpoMenuTe B MpoBH3UHTE 33 00E3IIEHKA HA B3eMaHHs OT MPHUTEXATETHH MMONUIK Ha JlpyKkecTBOTO ca
KaKTO Clle/iBa:

2018 r. 2017 r.

KoM 1 sHyapu 52 139
O0e31eHka 3a roJrHaTa 60 52
Otnrcanu 06e3I[CHEHN B3eMaHHs (23) (139)
Kbm 31 nexemBpu 89 52

HpyxecTBoTO cMsTa, Ye HsIMa KOHIEHTpalMs Ha KPEJUTEH PUCK, CBBP3aH C B3€MaHHUATA, MOPaaU
(axTa, Ue B3eMaHUATA ca OT TOJIIM OpOH KIIMEHTH.

10. OTcpoyeHu AaHBIH

OTcpodeHnTe NaHBUYHU aKTHBH WM MACHUBU C€ KOMIIEHCHUPAT, KOTaTO CHIIECTBYBa 3aKOHOBO TPaBO 3a
TSAXHOTO KOMIIEHCHPAaHE W KOTaTO C€ OTHACAT KbM €JIMH W ChIII JaHb4eH oprad. OTCpoueHHUTE NaHhUHU
aKTHUBU M MACUBU Ca U3YKMCICHHU Ha 0a3a BPEMECHHHUTE Pa3jIMKK MEXJy JaHbYHATa OCHOBA M OTYETHATA
CTOWHOCT Ha aKTHBHUTE U MACHBMTE, KaTO € MPUIIOKEeHA e()eKTUBHATA JJaHbYHA CTaBKa B pasmep Ha 10%
(2017: 10%).

BpyTHOTO IBM)KEHME HAa OTCPOUYCHHUS JAHBK € KaKTO CJIe/IBa:

Kbm 31 nexkemBpu 2018 r. 2017 r.
B nauganoTo Ha nepuoja 285 7
Hauucnenust (271) 278
B xpast Ha ronmHaTa 14 285
11. IMapuynm cpencTBa, eKBUBAJIEHTH M J1€MO3UTH ChC CPOK 10 12 mecena

2018 r. 2017 r.

[lapuunu cpencTBa B OaHKa 1,046 6,591

OO0 NapuYHM CpeAcTBA M NAPHYHHA €KBHBAJICHTH 1,046 6,591

KoM 31.12.2018 r. mapuuHUTE CPEACTBA M MAPUUYHUTE EKBUBAJIICHTH HE BKIIOYBAT HAYMCICHH JIUXBH.
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»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

12. AKIIHOHEPEH KanmuTajl

PGFI/ICTpI/IpaHI/IHT, HU30aJICH U HAITBJIHO U3IJIATCH aKHMOHCPCH KalluTall Ha I[I)Y)KCCTBOTO C€ CbCTOM OT:

31.12.2018 r. 31.12.2017 r.
Bpoii Homunanx  OOmo Bpoii Homunan  OOwmo
aKIUH Ha l akuus  (yp, aKIUH Ha 1 akuus (xmuL.
(xmJ1.) (-1B.) JIB.) (xuJ1.) (1B.) JIB.)
Axnun 5,000 1 5,000 5,000 1 5,000

Kanuranet Ha [IpyxectBoTo e pazgenen Ha 5,000,000 oOMKHOBEHH, MOMMEHHH, OS3HAUYHY, C MIPABO
Ha IJIac aKIIMH ¢ HOMHHAIHA CTOMHOCT 1 JIB. Bcsgka eqHa. KamuTansT € U3LsUI0 BHECEH.

Besika akiust jaBa Ha MIPUTEIKATENS CH CIICIHUTE IpaBa:

- [IpaBo Ha riac B O0mOTO ChOpaHUe HAa aKIIMOHEPUTE;

- mpaBoO Ha JUBHUJICHT HPOIMMOPHHNOHAIHO HA HOMUHAJIHATA CTOMHOCT Ha aKnusATa,

- IIpaBoO HA JIUKBUJALMOHCH 71, IPOIIOPIHUOHAIIHO HAa HOMHWHAJIHATa CTOMHOCT Ha aKIusTa,
- MpaBo Ha WH(OPMAIKS OTHOCHO JIEHHOCTTa Ha IPYKECTBOTO;

- JpyTH IIpaBa ChIIacHO ycTaBa Ha Jlpy»KecTBOTO.

13 Jpyru pe3epBu

Pe3epBu 2018 r. 2017 r.
Hepasmnpenensiemu 3akOHOBHU pe3epBU 1,666 1,089
[IpeorieHbueH pe3epB Ha MHBECTHUIIMH Ha PA3IIOIOKEHHUE 3a Mpo1axoa 119 249
O0u10 pesepBu 1,785 1,338
14 3acTpaxoBaTeJIHU pe3epBH

2018 r. 2017 r.

BpyTHm 3acTpaxoBaTe/iHu pe3epBH

Pe3epB 3a OpCasAB€HU, HO HCUIIUIATCHU HICTH M pa3xXxoAau 3a YPCKIAaHEC Ha

NIPETEHIUN 43 %
Peseps 3a Bb3HUKHAIH, HO HEOOSBEHU IIETH 239 446
[Ipenoc-npemuen pe3eps 734 1,775
OO0110 3acTpaxoBaTeJIHU pe3epBH, OPYTO 1,016 2,317
JIsiJ1 Ha TIpe3acTPaxoBaTe/IN B 3aCTPAXOBATETHUTE pe3epBHU

[Ipenoc-npemueH peseps (46) (90)
OO0110 15171 HA Mpe3acTPaxoBaTe/IUTe B 3ACTPAXOBaTeJIHHTE pe3epBH (46) (90)
HeTtHu 3acTpaxoBaTe/iHN pe3epBHU

PesepB 3a mpensiBeHH, HO HEHM3IIATEHH IIETH, U Pa3XxoJu 3a ypekJaHe Ha 43 9%
HPETeHIINU

Peseps 3a Bb3HUKHAIM, HO HEOOSBEHU IIETH 239 446
[IpeHoC-IpeMHEH pe3epB 689 1,685
O01u10 3acTpaxoBaTe/JIHU pe3epBH, HETO 970 2,227
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»3/JI HOBA UHC* EAJ]

MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

H3menenue na 3acmpaxoeamennume pesepeu

(a) Pa3xomu 3a 3acTpaxoBaTeIHNA 00E3IIETCHHUS U Pa3XOIH 3a YPSIKIaHe Ha PSTCHIINH.

JpyxecTBOTO HAMAa HCTOPHS HA HEPEIIEH! MPETEHIINH 3a 00e3IIeTeH!s B paMKHUTE Ha MOBEYe OT ellHa
roJIvHa.

2018 r. 2017 r.

[IpensBenyn, HO HEM3IUIATECHH IIETH M Pa3X0JIH, 32 ypeXkAaHe Ha IPETCHITHH 96 77
Bb3uukHamm, HO HEOOSIBEHH IETH 446 528
OO01I0 B HAYAJIOTO HA MEepHOaA 542 605
(Hamaunenue) /yBennuenue (260) (63)
OO0u10 B Kpasi HA rOAUHATA 282 542
[IpensBenn, HO HEM3IUIATECHH IETH M Pa3X0IX 33 YpeKIaHe Ha IMPeTCHIINN 43 96
Bb3uukHamm, HO HEOOSIBEHH IIETH 239 446
OO0mu10 B Kpasi HA rOAUHATA 282 542

(6) Ilpenoc-npeMueH pezepn

N3mMeHeHneTo Ha IPeHOoC-IIPEMUIHUS PE3€PB 3a FOAMHATA € KaKTO CJE/IBa:

2018 r. 2017 r.
HerHna
BpytHa Jlia na Herna  BpyrtHa Asa na a
npe3acrpa npesacrpax  CYM
cyma cyma cyma
X0BaTeJIN oBaTeJu
B Ha4a/10TO HA roAMHATA 1,775 (90) 1,685 2,176 (273) 1,903
VBenuuenue 3a mepruoa - (25) (25) 1,775 (90) 1,685
OcBobozaenu npe3 nepuona (1,041) 70 (971)  (2,176) 273 (1,903)
B kpas Ha roguHaTta 734 (45) 689 1,775 (90) 1,685

IIpeHoc-ipeMUitHUTE pE3EPBUTE TNPEACTABISABAT HEU3TEKIUTE PHUCKOBE IO KPAaTKOCPOUHUTE
3aCTpaxoBaTENHU JOTOBOPH B Kpasi Ha TOAUHATA.
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MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

15. JIpyru 3acTpaxoBaTeIHU 3aXbJIKeHHS

3aIbIDKEHUS KbM TIPe3acTPaxoBaTeNld — CBhP3aHH JTUIA
3aabKeHUS KbM KITHEHTH (HCKOBE)

33I[’I)J'DK€HI/I$1 KbM 3aCTpaxoOBaTCIIHU ar¢HTH, 6p0KepH " IOCpCAHULIA

16. THproBeky U APYIrH 3aAbJIKEHUS

TBProBCKU 3aIbIKECHHUS

3abIDKeHUS KbM CBBP3aHH JIHIA

3aabIKCHUS 33 COIMATHA OCUTYPOBKH M IPYTH TaHBITA

Hanbk mo 3131 (BKII. HAYKCIICH, HO HEIBDKUM KbM JlaTaTa Ha OTYETa)

[IpoBu3nn (3a0bKEHNS KBM TIEPCOHANA)

Hpyru 3aapIDKeHus ™

2018r.  2017r.
9 31

- 2

240 415
249 448
2018r.  2017r.
34 18

3 2

3 3

25 44

133 112

- 2,750

198 2,929

*3a npennasBaHe oT GUHAHCOBUTE €(EKTH CBBP3aHH C PUCKOBETE 0OYCIOBEHH OT MPOU3THYALATA OT

TOBa HY’KJIa OT IPOMsIHA U B Ou3HEec Monena Ha J[pyxectBoTo, kbM 31.12.2017 Ge chr3gameHa mpoBu3us
B pasmep Ha 2,750 xun.B. [Ipe3 2018 roauna, ciex HallpaBeH aHAIN3 Ha U3ITBIHCHUETO U
npepasriex/iaHe Ha IJIaHa 3a IPECTPYKTYPUpPAaHe, € B3ETO pellleHHe 3a pEHHTErpHUpaHe Ha TPOBU3UITA.

17. Cneueienu MPUX0/IU, HETO OT Mpe3acTpaxoBaHe

BpyrHa cyma Ha creyesieHMTe IPeMHUH
BpyTHa cyma Ha 3amicaHUTE IPEMHUN

[Ipomsna B OpyTHUS pa3Mep Ha MPEHOC-TIPEMHUWHIS Pe3epPB

JsJ1 Ha mpe3acTpaxoBaTeJisl B clieYeJIeHnTe NpeMun

OrcThilcHH MMpEMHHU Ha MPEe3acCTpaxoBaTCIIN

[IpomsHa B 1ena Ha Ipe3acTpaxoBaTEINTE B IPEHOC-TIPEMHUHISI PEe3ePB

IIpuxoau ot 3acTpaxoBaTe/JJHU IPEeMHH, HETO

2018 r. 2017 r.
1,604 4,204
1,041 401
2,645 4,605

(87) (207)
(45) (183)
(132) (390)
2,513 4,215
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MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

18. HerHu Npuxoau OT HHBECTHIHH

[Mpuxoau OT JIMXBU ¥ TUBHICHTHU 110 HHBECTHIIUH HA Pa3MOI0KEHHUE 32
pomaxoa

PCaJ’II/ISI/IpaHI/I neqaﬂ61/1/3ary61/1 OT UHBCCTHULIMU, AbPIKAHU 3a npoaa>K6a

Pa3xonu 3a ynpaBieHrne Ha MHBECTHITHH

19. Bb3HUKHAIU NPEeTEHUMHU, HETO OT MPe3acTPaxoBaHe
Pa3xonu 3a HaUMCIIEHN MIETH U Pa3XxoAH 33 ypexkIaHe Ha MPETSHITUN
[Ipomenu B pe3epBa 3a NpeAsBEHU, HO HEU3IUIATCHU IIETH

[IpomeHn B pe3epBa 3a HAUNCIIEHH, HO HETIPEASIBCHH ILETH

OO0110 HAYNCIICHH IIETH, HETO OT NPe3acTPaxoBaHe

20. HetHu mpuxoan oT KOMHUCHOHHHI

V3MeHeHne B OTCPOYCHUTE IPUXOAU OT KOMHCHOHHH OT
npe3acTpaxoBaTen

20.a Ipyru HeTHU MPUXOIH

IIpe3 otuetHus nepuon JpyxecTBOTO peanu3upa NIpuxo OT 0CBOOOXKIaBaHE Ha IIPOBU3MSL 32

2018r.  2017r.
123 161

3) (11)

120 150
17) (14)
103 136
2018r.  2017r.
(136) (276)
54 (19)

207 82
125 (213)
2018r.  2017r.
2 39

2 39

npemnasBane oT (PUHAHCOBUTE €(PEKTH CBHP3aHH C PUCKOBETE OOYCIOBEHHU OT MPOM3THYAIIATa OT TOBA
HYy’KJla OT MPOMsIHA U B OM3HeC MoJiena Ha J[pykecTBoTO, B pa3Mep Ha 2,750 XUILJIB.

Hpe3 OpeaAxoaHud nNepuoa ca HA4YMCJICHU NpUXoa OoT O6C3H_ICT€HI/I$I u HCYCTOﬁKH BBB BPB3Ka C

MPCKPATABAHCTO HA JOrOBOpPA 3a CbBMECTHA HeﬁHOCT C O6G}_II/IH€Ha B’BHFapCKa banxa.
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MPUJIOKEHUSA KbM 'OAUIITHUA ®PUHAHCOB OTUET
3a roaMHaTa, npukjIruBama Ha 31 nekemspu 2018 r.

(Bcuuku cymu ca 8 xun. 1e6a)

21. JIpyru onepaTuBHHU Pa3xoau

a) JIpyru OTepaTUBHH PA3XOIH
2018 r. 2017 r.

Pasxou 3a Bp3HATPaKICHIS (466) (376)
Bw3HarpakaeHus 3a KOHCYJITAaHTCKU YCITyTH (23) (22)
3acTpaxoBaTeIHH AaHBLU U TAKCH (152) (62)
Be3HarpaxaeHus 3a MpaBHH YCIYTH (42) (310)
Pexnama (8) -
CoIraiiHo OCUTYpsIBAaHE U JPYTH PAa3XOJIU 3a IepCOHAIa (42) (37)
Bhb3HarpakaeHus 3a OTUT (43) (43)
AMOpTH3aIUs Ha MATEPUAIIHN K HEMaTEPUATHN aKTUBH (19) (27)
Oduc koHCYyMaTHBH (6) (12)
Haewm Ha oduc 2 -
Bankosu omepanuu (6) -
Jpyru pa3xoan (77) (59)

(886) (948)

6) Pa3x0m/1 oo 0663H6H6HI/I " OTHHCAHU 3aCTPaxOBATCIIHA B3CMAHU

2018 r. 2017 r.

O0e31ieHKa Ha 3aCTPaxOBaTETHN B3EMaHHsI (37) (52)
OTnucaHu B3eMaHUs 110 JIOTOBOPHU OT MPEIXOIHU MEPUOTU (113) (106)
(150) (158)

B) 3a nmpeana3BaHe OT (UHAHCOBUTE e(DEKTH CBbP3aHU C PUCKOBETE O0OYCIIOBEHH OT MPOU3THYAIIATA OT
TOBa HYX/ia OT MPOMsiHA U B OM3Hec Mojena Ha J[pyxecTBoTO, KbM Kpas Ha 2017 r. ca HaUHCIEHN
pa3xou 3a MpoBU3Ms B pa3Mep Ha 2,750 Xuir.jB.

22. AKBU3MIHOHHH Pa3Xx0aH
2018 r. 2017 1.

3anucann KOMACHOHHH KbM OPOKEPH M areHTH (400) (1,508)

ITpoMsiHa B OTCPOYEHN aKBU3UIIMOHHN Pa3XO0Id (388) (133)

(788) (1,641
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NPUWJIOXKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUYET
3a roguHaTa, npukjaouBama Ha 31 nekemBpu 2018 r.

(Bcuuxu cymu ca 6 xun. nesa)

23. Pa3xoam 3a TeKyIIM M OTCPOYEHH AAHbIU

2018 r. 2017 r.

Texymr gaHbK 83 936
W3MeHeHne B OTCPOYEHHUS JaHbK 271 (278)
00110 JaHBYeH Pa3xo/ 354 658

2018 r. 2017 r.

[Tewanba mpenu maHBYHO OOaraHe 3,667 6,431
Janbk npu nanbuna craBka 10% 367 642
JanbueH edekT BbpXY pa3xoly, HENPU3HATH 32 TAaHBYHHU 1S (13) 16
0010 1aHBYeH pa3xoa 354 658
24, IlapuyHM moTOM OT ONEPATHBHA IEHOCT
I[MapuyHu moToM OT ONMEPATUBHA JEHHOCT 2018 r. 2017 r.
[Mony4enu 3acTpaxoBaTeHU TPEMUH 1,975 4,330
Uznnatenn npezacTpaxoBaTelHd IPEeMUHT (98) (442)
[Tnatenn 3acTpaxoBaTeNHH OOE3IIETEHHS M Pa3XOAW 3a YpeKAaHe Ha (133) (269)
MpeTeHINN
ITnamnanms Ha 3aCTPaxXOBATEITHHU TOCPETHHUITN (558) (1,389)
W3nnareHn MapuYHU CPEACTBAa HA CIY)XKUTEIH M JPYTH JOCTABYMIM 32 (921) (926)
YCIIyTH U CTOKH
[pyru napryHu NOTOUM OT ONEPATUBHA JEHHOCT 16 7,751
I[Mapuynu MOTOLHM OT OMEPATHBHA IeHHOCT 281 9,055

25. Cpaejaku cbC CBbpP3aHHM JHLA

Kem 31.12.2018 r. /[lpyxectBoto e emHomumuyna coOctBeHocT Ha 3AJ[ ,,BYJICTPAJI BUEHA
MHIOYPBHC I'PYIT” A, yact ot ,,BUEHA MHIIYPBHC I'PYII AI' BUHEP ®EP3UXEPYHI'
I'PVIIE”, ABcTpus.

Tes3n CACJIKU Ca U3BBPUICHU IIPU MA3apHU YCJIOBHA. CannaTa KbM Kpas Ha roauHara, U NpuxoguTc nU
Pa3sxoauTe o CACIKH CbC CBbP3aHU JIMIa KbM Kpas Ha roaAruHaTa Ca KaKToO CJICABA:

-64 -



»3JJ HOBA HHC“ EAJ]

NPUWJIOXKEHUA KbM I'OAUIIHUA ®PUHAHCOB OTUYET
3a roguHaTa, npukjaouBama Ha 31 nekemBpu 2018 r.

(Bcuuxu cymu ca 6 xun. nesa)

3agb/KeHNs KbM CBbP3aHM JINLA 2018 r. 2017 r.
VIG RE zajistovna, a. S. 1 11
EWPE Jlonnon 22 20
AN B ACET MEHUJI2KMBHT EAJI — np. 3aabiokeHust 1 1
TU BU A1 Uudo OO 1 1
BYJICTPAJI XKUBOT BUEHA MHINYPBHC I'PYII EAJ] 1

26 34
IIpe3acTpaxoBaTeJIHU MPEMHUH, OTCTHIIEHW HA CBbP3aHU JIHIA 2018 r. 2017 r.
VIG RE zajistovna, a. s. 59 189
EWPE Jlonaon 28 46

IIpe3 2017 u 2018 roauHa Ha ca MOJIyYaBaHU KOMHUCHOHHH OT MPE3acTPaxoBaTeNy - CBbP3aHH JIUIA.

Jlpyru pa3xoam oT CBbP3aHH JUIA — ONEPATHBHHU M TAKCH yIPaBJIeHUE 2018 r. 2017 r.
BYJICTPAA BUEHA MHIOYPBHC I'PYIT AL 2
BYJICTPA XXMBOT BUEHA UHIIYPBHC I'PVIT EA/] 5 4
I BU ACET MEHUJDKMBHT EA LT (17) 14
TU BU A1 THDO OO/] (23) 13

(33) 31
Pa3snpenesnenn 1MBHACHTH 2018 r. 2017 r.
BYJICTPAA BUEHA MHILIYPBHC I'PYII AL 5,196 1,341
26. Y c/10BHM 3aAbJKEHUSA

B nHOpMmanmHus nporiec Ha paboTa cpery Jpyx)ecTBOTo Morar fa ObpAat npeasBeHr NCKOBE 3a meTr. Ha
0a3zara Ha cOOCTBEHH MPHUOIM3UTEIHN OIICHKU M BHTPEIIHN M BHHITHH MPO(ECHOHATHI KOHCYNTAIINH,
PBKOBOJCTBOTO Ha J[pyKecTBOTO MpeLeHsBa, Y€ HsIMa 1a ObAaT IOHECEHH ChLIECTBEHH 3aryOu.

27. CrLOuTHA cJie 7aTaTa HA 0ajaHca

Hsama 3Haunmmm cwOutTHs ciieq natata Ha Oamanca mo cmuchbiia Ha MCC 10, xouto na M3UCKBAT
KOPEKIIMH WJIH OTIOBECTsABaHE BbB (prHaHCOBHTE OTYeTH KbM 31 mexkemBpu 2018 r.

-65 -



