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PE3IOME

CTpyKTypaTa Ha HacCTOALIUSA OTYeT CJelBa HW3UCKBaHMWATA Ha PersiameHT 3a mnpuJaraHe
2015/35/EC u e pasaeneHa Ha pa3fenu A 70 /[l cbC CbOTBETHUTE Mo/ pa3jend. UHopmanus
OTHOCHO ILJIATEXOCHOCOGHOCTTAa U PUHAHCOBOTO ChCTOSIHUE HA ,3acTpaxoBaTesiHO /lpyxec-
TBo HOBA UHC" EA/l ([py»ecTBOTO) ce ChbAbPKAa B CbOTBETHUTE CEKIIMH ChIJIACHO 3aKOHO-
BUTe U3UCKBaHUA. V3/10)k€HOTO B TO3U JIOKJAJ, Ce OCHOBABa Ha Ma3apHU MapaMeTpPU B KJIIO-
YOBU 00J1aCTH, JONYCKaHUA U OL€HKHU.

Paspen A pasrsiexzaa 6U3Hec JeHHOCTUTE U pe3yJaTaTUuTe Ha Jlpy>kecTBOTO. BKitoUBa ce HH-
dopMalysi OTHOCHO MPEeMUMHUSA MMPUXOJT U TEXHUYECKHUS PEe3yJITAT KaTO [ISJI0 U 10 OTAEJHU
JIMHUMU OU3HeC, U3NJIaTeHUTE MPEeTEHIUU, pe3yJTaTUTE OT UHBECTULIMOHHATA U APYTH Jei-
HOCTH.

Pa3paen b onucBa cuctemMara 3a ynpaBjieHue. TepMUHBT "ynpaBiieHHe" M0 ChLIECTBO BKIKOYBA
BCUYKHU MPOIECH Ha yIIpaBJieHUe U epeKTUBEH U edUKAaCeH MOHUTOPHHT Ha J]a/ieHa KOMITaHMUSl.
OCHOBHHTE eJIeMEHTH Ha CHCTeMaTa 3a yIpaBJieHHe ca YIPAaBUTEJHUSAT CbhBeT, Haf3opHus
CbhBET, yIIpaBJe€HUETO U KJIIYOBUTE PYHKIMH, CHCTEMATA 3a yIpaBJIeHHe Ha PUCKA U CUCTe-
Mara 3a BbTpellleH KOHTPOJI.

B pasjesnia noApo6BHO e onucaHa CMCTeMaTa 3a yIipaBJeHHe Ha PUCKa, B T.4. U [IpolLieca 1o u3-
BbplIBaHe Ha COGCTBEHA OlleHKA Ha PUCKA U IJIaTEeXKOCMOCOO6HOCTTA. Pa3rjieaHu ca ¥ OCHOB-
HUTEe OTTOBOPHOCTH Ha KJIIOY0BUTE PYHKIMU B [lpyKECTBOTO — BbTPELIEH OJUT, yIIpaBJIeHUe
Ha PUCKa, aKTepcKa GyHKIUA U QYHKIUS 10 CbOTBETCTBUETO.

To3u paszaes pasriex/a U NOJUTUKATA 3a Bb3HATPAXK/AEHHUs U IPAKTUKHTE 3a Bb3Harpaxie-
HUS B IOMI'bJIHEHHE K'bM U3MCKBAHUSITA U NPOIieca Ha OlleHKa Ha MpodecuoHaTHA KBaTUDUKa-
U ¥ JIMYHA Ha/JIeXKIHOCT Ha KJII0YOBH QYHKIIUM U .

PuckoBusT npodus Ha [py>kecTBOTO e oNlMcaH B pa3zes B u e pa3jiesieH Ha cjieJHUTe O/ Ka-
TeropuHu - 3acTpaxoBaTeJieH PUCK, Ta3apeH PUCK, KpeJUTEeH PUCK, TUKBUIEH PUCK, ONlepalio-
HEH PUCK U [pyT¥ PUCKOBE, KOUTO ca onKcaHU B pa3jenu B.1 u B.2. [loapo6HO ca momecTeHn
pe3y/aATaTUTE OT U3BbPLIEHUTE U3UMCIEHNS HA PUCKOBUS KallMTaJl M KaluTaJloBaTa aJleKBaT-
HocT Ha 3/l HOBA UHC“ EA/l kbm 31.12.2018 1.

B pa3aesia Ca NIOMECTEHU U PE3YyJITATUTE OT HAIPABEHUAT dHAJIM3 Ha YYBCTBUTE/IHOCTTA Ha
OCHOBHH IMIapaMeTpH, UMalllh BJIMAHHE BbPXY PHUCKOBATA U3JIOXKEHOCT U KallTUTAJI0OBA a/ICKBAT-
HOCT Ha ﬂpymeCTBOTO.

Pa3pgesn I onucBa olleHKaTa Ha aKTUBHUTE U IaCHBUTe Ha /|py»KeCcTBOTO 3a LieJINTe Ha olpe/ie-
JIsTHe Ha MJIATeX0CN0oCo6HOCTTA (T.HApP. MKOHOMHUYECKHU 6aslaHC). MeToiuTe ce onpeaessiT Oc-
HOBHO OT PersiameHT no npusarade 2015/35/EC Ha EBponelickaTa KOMUCHS M OT 6'bJITapPCKUS
3acTpaxoBaTeJsieH KoJiekc. OlieHKaTa ce OCHOBaBa Ha IPUHIIMIIA Ha Ta3apHaTa olleHKa. B pas-
JleJia ce MpaBU NapaJies Mex /1y 6ajlaHcoBaTa CTOMHOCT HA aKTUBUTE U MAaCUBUTE Ha /Jlpy»xecT-
BOTO ChIJIACHO TOAMIIHUSA GUHAHCOB OTYeT U 6asaHca no [liaTtexocnoco6HocT II.

Co6GCTBEHUTE CPeCTBA, MUHUMAJHOTO KAalUTaJI0BO U3UCKBAaHE U KAalUTAJ0OBOTO M3UCKBaHE
3a IJIATEXO0CMOCOOHOCT ca M0Ka3aHU B pa3Aen /Jl, KaTo ce B3eMa NpeJIBUJ, MOJeJ'’bT Ha CTaH-
JlapTHa ¢popMyJia, 0J0OpeH OT peryJaTOPHUTE OPraHU M BbBeeH 3aKOoHO/aTesHO. KbM oT-
yeTHaTa J1aTa, 31 aekemBpu 2018 r., /Ipy>kecTBOTO MMa CbOTHOLIEHHE Ha IIJIATEKO0CIOCOOHOCT
oT 378%, T.e. IOKPUTHETO HA KAIIUTAJOBOTO U3UCKBAHE 3a MJIATEXOCIMOCOOHOCT ChC COOCT-
BeHU cpezcTBa e 378%. [lTokpuTHeTO HA MUHUMAJIHOTO KalluTaJ0BO U3UCKBaHe e 141%.

Karo [IpusioxxeHue KbM HaCTOALUSA JOKJIa, Ce MyOJIUKYBaT CJIeAHUTE rOAUIIHUA GOPMU 3a KO-
JINYeCTBEHO OTYMTaHe CbhbrjacHo Perysanusa no npuarade 2015/2450 na EBponelickaTa Ko-
MUCHUA:



(a) dopma 3a kosinyectBeHo oTyuTaHe S.02.01.02 ot AHekc |, BkitouBaia nHdopmalus 3a 6a-
JIAHCOBUTE MO3HUIUH, OlleHEHU B CbOTBeTCTBHE € 41.75 oT [JupektuBa 2009/138/EK, caen-
BaWMKU UHCTpyKLuuTe B cekuud S.02.01 ot AHekc Il kbM perynanusara;

(6) dopma 3a kosmvyectBeHo oTyuTaHe S.05.01.02 ot AHekc I, BkitouBalla nHopMalus 3a
IpeMUH, LeTH U Pa3XoH, IPU3HATU U OLeHEHU CbIJIaCHO IPUHLIUIINTE, U3110JI3BAaHU BBB QU-
HAHCOBUTE OTYETH Ha NpPeANPUATHETO U B CbOTBETCTBUE C UHCTPYKLUHUTe B cekyus S.05.01
oT AHekc Il KbM perysianuaTa, 3a BCKa OTAeJ/IHA JIMHUA O6U3Hec cbrjacHo AHekc [ oT peryJa-
LUATa;

(B) ¢popma 3a konmvectBeHo oTuuTaHe S.17.01.02 ot AHekc I, Bk/toyBauia MHopMaLus 3a
TeXHUYECKHUTe pe3epBU MO 0010 3aCTpaxOBaHe, B CbOTBETCTBUE C UHCTPYKLUUTE B CEKLUSA
S.17.01 ot Anekc Il kbM perysanusTa, 3a BCsiKa OT/ieJIHa IMHUSI OU3HEC Cbr1acHO AHeKC [ KbM
peryJjanuara;

(r) popma 3a kosinuectBeHo oTuuTaHe S.23.01.01 ot AHekc |, Bk/1rouBala nH$opmManus 3a cob-
CTBEHUTE CPeJiCTBA, BKIOYUTEJTHO OCHOBHUTE U IOII'bJIHUTEJHUTE COOCTBEHU CPEJCTBA, B Cb-
OTBETCTBUE C UHCTpYKuUUTe B ceKuuda S.23.01 ot AHekc Il KbM perynanusara;

(1) dopma 3a kosrnuecTBeHO oTunTaHe S.25.01.21 oT AHekc |, BkitouBaila uHpopMalus 3a Ka-
NMTaJ0BOTO U3UCKBAHE 3a MJIaTEKOCIMOCOOHOCT, U3YMCJIEHO N0 CTaHJapTHaTa GOpMy.Jia, B Cb-
OTBETCTBUE C MHCTPYKUUUTE B ceKlUsA S.25.01 oT AHekc Il KbM perynanusra;

(e) dopMma 3a kosimyectBeHo oTuyuTaHe S.28.01.01 oT AHekc |, BkitouBaiia mHGopMalus 3a MU-
HUMaJIHOTO KallMTaJIOBOTO U3UCKBAHE 3a 3aCTPaxOBaTeJ/IHU U IIpe3acTpaxoBaTe IHU IpeIpH-
SITUS, ONlepypallyd WM CaMO Ha >KMBOTO3aCTPaxoBaTeJHUS UM Ha 0011103acTpaxoBaTeJHUS
nasap, B CbOTBeTCTBHE C UHCTPYKLMUTe B cekuus S.28.01 ot AHekc Il kbM perynanusara;



A. BU3HEC Y PE3YJITATU OT AEMHOCTTA

A.1. JIEMHOCT

»3/1 HoBa Uuc" EA/] e ak1iMOHEpHO APYKECTBO, yupeieHo Ha 28 centeMBpu 2006 r. cbe cefi-
HUTe aKLMOHepH (As/I0Be) KbM JlaTaTa Ha ydepejsBaHeTo: O6eauHeHa bbiarapcka baHka
“OBbB” (30%), I'ppLKO 061103acTpaxoBaTeJHO aKLUOHEpPHO ApyxecTBO ETHUKU (“ETHHUKH”)
(30%) u Ei1 Ai1 Jlxku Centpba IOpbn & Cu At Ec UHypbHC Xongunare KopnopeinmsH (40%).
Ha 04.01.2016 r. BcneacTBue Ha puHasu3upaHe Ha JloroBop 3a nokynko-npoaaxoa, 3A/1 , by.i-
cTpay, Buena UuimypwHc Mpyn” npuzo6u 100% ot akuuuTe Ha ,,0B5 - EX AW /DKW 3ACTPA-
XOBATEJIHO JPYXXECTBO” A/l u Taka /Jlpy>xecTBoTO cTaBa 4yacT oT ['pynaTa ,Buena UHy-
pbHCc 'pyn Al Bunep ®@ep3uxepyHr ['pyne” (Vienna Insurance Group AG Winner Versicherung
Gruppe), ABcTpus. KbM JaTaTa Ha HACTOSIMS OTYET HSAMA JPYyrd NPOMEHU B aKI[UOHEPHUS
KanuTaJl

JIpy’KeCTBOTO € PErHCTPUPAHO C OCHOBEH NpeJMeT Ha [JeWHOCT 3acTpaxoBaHe U Mpe3acTpa-
XOBaHe M0 CJIeJHUTE BU/I0BE 3aCTPAXOBKH:

e 3acTtpaxoBKa 3. 0mnoJsyka”

e 3acTtpaxoBKa ,3aboJsisiBaHe”

e 3acrtpaxoBka ,lloxxap u npupoaHu 6encTBUA”
e 3acTpaxoBka,/lpyru 1eTy Ha UMyLeCTBO”

e 3acrpaxoBka,Pa3Hu ¢uHaHCOBU 3aryou”

e CyxombTHM npeBo3HU cpefcTBa (KACKO);

e [IpaBHU pa3HOCKY;

e [lomowuy npu mbTyBaHe (ACUCTBHC).

Jpy»eCTBOTO e MOJIy4Y1JIO JIMLeH3 3a 3aCTpax0BaHe U IIpe3acTpaxoBaHe C peweHre Ha Komu-
cusaTa 3a puHaHcoB Haza3op N2 729-03 ot 23 aBryct 2006 T.

CTpyKTypaTa Ha ynpaBJieHue e BycTeneHHa — Haz3opeH cbBeT U YnpaBuTesieH cbBeT. /lpy-
’KECTBOTO Ce IpeJCTaBJisABa 3ae/HO OT JBaMaTa U3II'bJHUTEJ]HU JAUPEKTOPU WM OT BCEKHU
e/IUH OT TSX 3ae/lHO C IPOKYPHCT.

Oputopu Ha /[lpyxectBoTo 3a ¢uHaHcoBara 2018 r. ca ,Eiu En Bbu bbarapua” 00/ u ,,Onut
koHcyaT 2004“ 00/, BnucaHu B CIMCHKA HA APYXKECTBATA - perUCTPpUpPaHU oauTopHy Ha UHCc-
TUTYTa Ha JUIJIOMUPAHU eKCIIepT-C4eTOBOLAUTENU CbOTBETHO Mo per. N2 17 u per. Ne 122.



A.2. TIOANMCBAYECKA AEHHOCT Y OBILM PE3YJITATH OT JEHOCTTA

3anvdcaHuTe GPYTHM 3acTpaxoBaTeJHU npeMuu KbM 31 nexkemBpu 2018 r. ca B pa3mep Ha

1,604 xuJ1. J1B. IO BUJ0BE 3aCTPAXOBKH, KaKTO CJie/iBa:

3anucaHm 6pyTo npemumn

BuaoBe 3aCTpaxoBKu

%

Moxap v NnpupoaHn beacTeus

Pa3Hu ¢pmHaHcoBM 3arybu

OBbLLO:

(xun. nesa)
1,327 82.73%
277 17.27%
1,604 100.00%

3a oTyeTHHUA Neproy [Ipy»KeCcTBOTO € U3NJIATUJI0 NpeAsBeHU NPeTeHL WU 10 HAaCTbIIUJIU 3ac-
TpaxoBaTeJHU CbOUTHUSA B pa3Mep Ha 136 xui.B. (2017: 277 xuJ1. JB.), HETHO OT CyMH, MOJY-
YyeHH 10 perpecu u abaHaoHU. KbM 31 nekemBpu 2018 r. e cb3aaneH 6pyTeH pe3eps 3a mnpe-

JIIBEHU HO HeU3IlJIaTeH! NpeTeH MU B pa3Mep Ha 43 xuJ1. JB. (2017: 96 xuJ1. 1B.).

U3nnateHun npeteHuun, bpyro

Bupaose 3acTpaxoBKu

%

Moxap v NnpupoaHn beacteus

Pa3Hu puHaHCcoBM 3arybu

ObLLO:

(xun. nesa)
129 94.85%
7 5.15%
136 100.00%

PaBMEp’bT Ha IJIaTEHUTE IE€TU U Pa3MEePbT Ha Pa3XO0AWTE 3a eTH KbM pa3Mepa Ha 3alurca-

HUTe npeMud e 8.48% (2017: 6.59 %).

3anucaHu 6pyTo npemun M3nnateHn npeteHumm, % npemuun

BuaoBe 3aCTpaxoBKu
(xun. nesa) 6pyTo (Xnn. nesa) KbM LeTn
Moxkap 1 npupoaHu beacteuma 1,327 129 9.72%
Pa3Hu ¢pmHaHcoBM 3arybu 277 7 2.53%
ObLLO: 1,604 136 8.48%

AKBU3HUIIMOHHUTE KOMHCHUOHHU (0€3 ZBIDKEHHETO B pe3epBa 32 OTJIOKEHU aKBHU3UIIMOHHU
pasxoau) ca oT 23.29% (2017: 27.53%) no 32.85% (2017: 49.65%) 3a pa3jMyHUTE BU0BE
IPOJIyKTH U CpeJiHO 3a roguHaTa — 24.94% (2017: 35.89%) oT 3anucaHuTe GPYTHU 3aCTPAXO-

BaTeJIHU IIPEMHUH.



3anucann 6pyTO0  3anMUCaHu aKBU3N- 9 3 aKBUIULMOHHUTE

Bupaose 3acTpaxoBKu npemuu  LMOHHU pa3xoam pasxoam Kbm 6pyTHU
(xun. nesa) (xun. nesa) npemun

Moxkap u npupoaHu beactema 1,327 309 23.29%
Pa3Hun puHaHCcoOBM 3arybu 277 91 32.85%
obLWO: 1,604 400 24.94%

O61MAT pa3Mep Ha HalpaBeHUTE OllepaTUBHU pa3xo/u (6e3 pa3xo iy 3a KOMUCUOHHHU U Ipe-
3acTpaxoBaHe, BKJI. p-/IM 3a 00e31jeHKa U OTIMCBaHe Ha 3acTpaxoBaTeJHU B3eMaHHs) 3a OT-
yeTHUA epuog e 1,036 (2017: 1,106 xuJ1. n1B.), koeTo npeacTaBisaBa 64.59% (2017: 26.30%) ot
3anucaHuTe npeMuu. [lo-BUCOKMA 4/ HA aMUHUCTPATUBHUTE pasxoau crnpsmo 2017 r. e
BCJIE/ICTBME HaMaJIsiBall[isl IpeMUeEH NMpuxo/ (HaMaieHre Ha 6M3HeC 06eMUTE C OCHOBEH KJIU-
€HT) U TeXKeCTTa Ha QUKCUPAHUTE Pa3xoH.

3anucaHn 6pyTo  AAMMHMUCTPA TUBHU 9 na anMUHUCTPATMBHM

Bupaose 3acTpaxoBKu npemuu pasxoau pasxoam Kbm 6pyTHU npe-

(xun. nesa) (xun. nesa) Mum
Moxap n npupogHn beacTema 1,327 884 66.62%
Pa3Hu ¢dMHaHCOBM 3arybu 277 152 54.87%
OobLO: 1,604 1,036 64.59%

[Ipe3 2018 r. lpyecTBOTO ycns /a NOCTUTHE NOJIOXKUTesleH GUHAHCOB pe3yJiTaT cief 06Jia-
raHe c JaHbly B pa3Mmep Ha 3,313 xua. JiB. (2017: 5,773 xu. siB.). CdeTOoBOAHATA Mevyasnba ce
JUbJDKU KaKTO Ha pea/IM3UPaHUTE Nevasion OT 3aCTpaxoBaTeJHU ONepalyy, Taka U Ha eJHOK-
paTeH U3BBbHPEJEH NPUX0/, OT OCBOOOK/1aBaHe Ha 0OCYETOBO/leHa IPOBU3HUS B IPeJX0/IeH Ie-
puoz.

3a ¢punHaHcoBaTa 2018 r. /Ipy>KeCTBOTO MOCTUTA MOJUKUTEJEH HETEH TEXHUYECKH pe3ysTaT
OT 3aCTpaxoBaTeJIHA IeMHOCT B pasMep Ha 945 xun.B. (3a 2017 r. - 1,294 xun.iB.). HeTHUAT
KOMOUHUpaH koeduuueHT 3a 2017 1. € 61.7% (2017 1. - 62.3%).

A.3.PE3YJTATHU OT UHBECTULIUU

[Io oTHOomeHWe Ha WHBecTuuuure, ,3/1 HoBa UHC” EA/l npoab/kKK CBOSITA U3KJIOYUTETHO
KOHCepBaTUBHA noJyiuTHKA. [Ipe3 2016 r. 6e CKJII0UeH J0T0BOP 3a IOBEPUTEIHO yIIpaBJIeHHe
Ha UHBeCTULMOHHUA nopTdeia Ha lpyxectBoTO C ,/Jlu Bu Acer MenuixxmbHT” EA/], yacT oT
rpynarta Ha ,Buena WHmypsHC ['pyn”. 3acTpaxoBaTe/JHUTe pe3epBU, KAKTO U COOCTBEHHUTE
cpeAcTBa NpoJbJ/iKkaBaT Aa ce uaBectupat B JK, a cyies ckiao4BaHETO HA TrOpenocoYeHUus
JIOrTOBOp M BBbB QOHJ0BE, UHBECTHUPALIA B IIEHHU KHUTW ThbPTryBaHW Ha MeEX/yHapOJHHUTeE
nasapu.



Peasim3aupaHuTe HETHY IPUXOJU OT UHBECTULUH ca B pa3Mep Ha 103 xu1. JiB.

HeTHH NpUX0OAH OT HHBECTUIIUM (XHUJIL.JIB.)

Mpuxoam oT ANXBU U AUBUAEHTU NO UHBECTULMKN Ha Pa3No/IoXKeHne 3a Npo-
naxba

anXOAM OT INXBU NO AENO3UTU U pa3naallaTtesIHNn CMETKHN

PeanunsupaHm nevanbu/sarybu ot MHBECTULMK, AbPXKaHM 3a Npoaaxba

Pa3xoam 3a ynpaBneHue Ha MHBECTULUN

A.4.PE3YJITATHU OT APYTY JEHHOCTHU

JApyru onepaTUBHHU pa3xoau

Takca 3a ynpasneHue (MpunoxeHune 26)

Pasxoau 3a Bb3Harpa*kaeHms

Bb3HarpaxaeHua 3a KOHCYNTAHTCKM YCAyru
3acTpaxoBaTesiHM AAaHDBUM U TaKCH

Bb3HarpaxaeHua 3a npaBHU yCayru

Peknama

CoumanHo ocurypasaHe v Apyrv pasxoam 3a nepcoHana
Bb3HarpaxaeHua 3a oaut

AMOpPTM3aLMA Ha MATEPUASTHU N HEMATepPUaNHU aKTUBHU
Oduc KoHCcymaTusm

Haem Ha oduc

baHKkoBW onepauun

Apyrn pasxoan

2018r.  2017r.
123 161
(3) (11)

120 150
(17) (14)
103 136
2018r.  2017r.
(466) (376)
(23) (22)
(152) (62)
(42) (310)
(8) -
(41) (37)
(43) (43)
(19) (27)
(6) (12)

(2) -

(6) -
(77) (59)
(886) (948)




Pa3xoau nmo OﬁeBHEHEHH U OTIIMCAHH 3aCTPAX0BATE/IHU B3€MaHUA

2018 . 2017 r.

Obe3ueHKa Ha 3acTpaxoBaTeIHM B3EMAHUA (37) (52)
OTnMcaHu B3eMaHuA No 40roBopu oT NpeaxoaHu nepnoamn (113) (106)
(150) (158)

A.5. IPYTA UH®OPMAILIUA

Jlpy>xecTBOTO € yacT oT rpymnaTta Ha Buena UHmypbHc I'pyn (BUT'), kosiTO MMa yTBbP/IEHU T1O-
3UIMU BbB BCUYKH JIMHUU Ha OW3HEC U MpejJjara Bceo6XBaTeH, OpUEHTUPAH KbM KJIUEHTUTE
noptdeia OT NPOAYKTH U YCIyTy nocpefcTBoM noseve ot 50 gpyxectBa B ['pynaTta u 61130
26 xuJI1. cayxuTesd B 25 abpxkaBu. [Ipe3 2018 r. 'pynaTa reHepupa npeMuH B pa3Mep Ha 671130
10 Munmapza eBpo, KaTo YKpenu ollle I0BeYye CBOSATAa N03UIMS Ha Ma3apeH Jujiep B ABCTpuUs
v B llenTpanna u U3stouna EBpona (IJUE), peruon, B koiito BUI' paboTu Beue noBeuve oT 25
TOJMHHU.

YcnemHoTo pasmupsaBaHe Ha BUI' B pernona Ha LIUE

Kopenute Ha BUTI ce npoctupat noseve ot 190 rogrvHu Ha3aj B ABCTpUS, 3a KOETO BpeMe py-
»KeCTBOTO YCIIA Jia ce IpeBbpHe OT MeCTeH 3aCTpaxoBaTesl, B CAMOTO HAa4aJ/Io Ha CBOATA Jeu-
HOCT Ipe3 AajsiedHaTa 1824 r., B MexXayHapoJHa 3acTpaxoBaTeJsiHa rpyna. [Ipes 1990 r. Busuo-
HepuTe BbB Wiener Stadtische ycnsixa Aa pa3ano3HasaT MHOXECTBOTO Bb3MOXXHOCTH, NpesJa-
ranu ot pervuoHa Ha LIUE, u ce Bb3no/13Baxa OT 1IaHCca Ha HaBJIg3aT Ha Na3apa Ha 6uBLia Ye-
XocJoBakus. Pa3mupsiBaHeTo Npogb/KU U Npe3 ciaeaBauuTe roguiu. OT Ectonus go Anba-
HUsA U oT ['epManus a0 ['py3us, 1[eJIMST pervoH 6eille 06xXxBaHAT nocTeneHHo. HaBinszaHeTo Ha
nasapa Ha Peny6savka MosnzgoBa npe3 2014 r. 3abJIHU NIOC/IEJHOTO OCTaHAJIO HE3AE€TO MSCTO
3a [IOCTUTraHe Ha II'bJIHO TOKPUTHE Ha peruoHa Ha [IME.

H3no/13BaHe HA CBOUTE KOM6PIHI/IpaHI/I CUJIHU CTPAHHU 3a NIPEBPbIIAHE B HOMEP 1

[Ipe3 npeaxoauute roauuu BUTL ycns fa U3BBPBU CBOS BT 0 BbPXa HA 3aCTPax0OBaTeEJHUS
masap B MHOT0 J'bp2kaBu. [Ipusaraiikyu ¢pokycupaHa cCTpaTerds 3a pacTex U IbJroCpoYHa nep-
CrneKTHUBa, ['pynarTa ycns ga usrpaju ctabuaHa 6a3a, KosTo A0Beje /10 ABylMdpeH nasapeH
JIslJ HA MHOKeCTBO Ma3apH.

JlaHHUTEe 3a peruoHa co4ar, Ye pelleHUeTOo 3a pa3lupsBaHe Ha JleMHOCTTa B perrnoHa Ha LIUE
e 6us10 npaBuJHO. [Ipe3 2017 r. 0K0Ji0 MoJI0BHHATA OT 061MTe npuxoau Ha BUT ot 671130 10
MUJIMAPJA €BpO ca reHepyupaHU Ha nasapute Ha LIME. 'pynaTta npoabkaBa ia BApBa B [IOTEH-
[MaJia, npejjaraH OT HaCTOAILMA UKOHOMHUYECKU pPacTeX B perMoHa, KOUTO ce ChI'bTCTBA C
HapacTBalU[0 ThpCEHe Ha 3aCTPax0BaTEJHU NPOAYKTH.

BakHOCTTa Ha peruoHa ce NOTBbPKJaBa U OT €/IHO APYro pelleHUe Ha ['pynarTa, B3eTo npe3

2008 1., 2a UMEHHO Jla YCTAaHOBY CeJJa/IMILeTO HAa BbTPelIHaTa lpe3acTpaxoBaTe/IHa KOMIIaHUS
Ha ['pynarta VIG Re B YelikaTa peny6.Jivka.
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b. CUCTEMA 3A YNIPABJIEHUE
Bb1. OBIIIA UH®OPMAILIUA 3A CUCTEMATA HA YIIPABJIEHHUE HA ,3/1 HOBA HHC” EA/}

»31 HOBA UHC“ EA/] e Apy>XeCTBO, B KOETO ChI[eCTBYBa aHTa)XKMMEHT OTHOCHO oNpeie/isiHe
Ha NOJIMTUKU U IPUHLMUIIK, KbM KOHUTO IIIe Ce NIPUAbPKAT YIIPAaBUTEJHUTE OPraHu Ha Jlpyxec-
TBOTO, 3a Aa 6'bAAT Cb3/1a/leHU HEOOXOJUMUTE YCJIOBUS U 1a CE OCUTYPHU Bb3MOKHOCT Ha aK-
UOHEPUTE J1a YIPAKHABAT B I'bJIHA CTENEH CBOMTE MPaBa, IPU I'bJIHOTO Clla3BaHe Ha MPUH-
LUIIUTE 33 NPO3PAYHOCT, HE3ABUCUMOCT U OTTOBOPHOCT OT YIPAaBUTEJHUTE U HAZ30PHHU Op-
raHy, B CbOTBETCTBUE C IPUETUTE MUCUS, BU3US, 1IeJIM U CTpaTEeruu Ha Jlpy»KecTBOTO U UHTe-
pecuTe Ha aKIJUOHEPHU

JpyxectBoTo e 4yacT oT ['pynara ,Buena UnmypwHc 'pyn AI' Bunep ®ep3uxepynr ['pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

KbMm 31 nekemBpu 2018 r., cpaBHEHO € Kpas Ha NpeJxoJHaTa roJlHa, pasnpejie/leHUeTO Ha
aKIMOHEPHHUSA KanuTaJs Ha JIpyKeCTBOTO e KaKTO CJe/iBa:

2018r. 2017 r.
Bpoii ak- HoMmuHan 0610 Bpoii ak- HoMmuHuan 0610
oM Ha 1 akuusa (xu1. neBa) nuv  Ha 1 aknua (xu1. eBa)
Axnuun 5,000 1 5,000 5,000 1 5,000
06110 COGCTBEH KamuTasl 5,000 1 5,000 5,000 1 5,000

OpraHuTe Ha ynpaBJieHue Ha JpyecTBoTo ca 061110 chbOpaHue Ha akoHepuTe (EqHoMM4ueH
coGCTBEHHUK Ha KanuTasa), HazizopeH cbBeT U YpaBUTEJIEH CHBET.

0610 cropaHue

®dyukuuuTe Ha 06110 ChOpaHUe HA aKI[MOHEPHUTE Ce U3II'bJIHABAT OT €JHOJMYHUS COOCTBEHUK
Ha KaluTaJia, Yype3 CBosl YpaBuUTeseH CbBeT. EAHOMMUYHUAT COOGCTBEHUK HA KalMUTajla MOXKe
110 BCSIKO BpEME /ia B3eMa pelleHHUs 110 BbIPOCH OT Kp'bra Ha CBOSTA KOMIETEHTHOCT, KaTo He
e He0O6X0IUMO Jla 6'bJie ce3upaH, HUTO NpeJBapUTEJIHO /1A YBeJ,0MsBa IPYyTrUTe opranu Ha /lpy-
’KECTBOTO 32 HaMepeHUsATa CU. KpbI'bT OT KOMIIeTEHTHOCTU Ha O6110TO chbOpaHUe BK/IOYBA
B3MMaHEeTO Ha pellleHHs M0 CJIe[JHUTE BbIPOCH:

e

AS

M3MeHeHUe U JIOMI'bJIHEHHE Ha yCTaBa Ha [ py»KeCcTBOTO;
yBeJIMYaBaHe ¥ HaMaJIsiBaHe Ha KamnuTasa Ha J[py»KeCcTBOTO;
npeobpa3yBaHe U IpeKpaTsABaHe Ha /IpyKeCcTBOTO;
Ha3HavyaBaHe U 0CBOOOXK/IaBaHe HA PETUCTPHUPAHU OJJUTOPH;
0/7100psiBaHe Ha TOIUIITHUTE CUETOBOJIHH OTYETH CJie/i 3aBepKa OT Ha3HAYEHHUTe Peruc-
TPUPaAHU OJUTOPH, Pa3Npe/ie/;IeHUETO Ha IevanbaTa, onpe/iesissHe HA pa3Mepa Ha JUBU/IEH-
THUTE U BHOCKUTE KbM PoHj ,Pe3sepBen”;

¢ U30HpaHe U 0CBOOOXK/IaBaHe Ha YJieHOBeTe Ha HaZil30pHUS ChbBET, onpe/iesisiHe Ha Bb3-
HarpakJIeHUEeTo UM;

¢ 0CBO0OOK/IaBaHe OT OTTOBOPHOCT Ha YjieHOoBeTe Ha HaZil30pHUs ChbBeT U YIIpaBUTENHUSA
CbBET;

¢ U3/]JaBaHeTO Ha I[eHHW KHHWKA, pasnpeie/ITHETO Ha MPUBUJIETHPOBAHUTE aKIIUH U OTI-
peneJis pa3Mepa Ha TOAULIHUS AUBUAEHT OT TAX U APYTHU.

X/
X4

X/
X

e

AS

X/
X4

L)
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Hap3sopeH cbBeT

Cucremara Ha ynpaBJjeHue Ha ,3/] HOBA UHC“ EA/l e aBycTeneHHa. [Ipu u3nbjHeHHe Ha CBO-
WTe 33/1a4 U 3ab/KeHUsA Ha30pHUAT U YIpaBUTE/THUAT CbBETHU Ce PbKOBOJAT OT 3aKOHO-
JlaTeJICTBOTO, yCTPOMCTBEHUTE aKTOBe Ha /[py>KeCTBOTO U CTaHAAPTUTE 3a MOYTEHOCT U KOM-
EeTEHTHOCT.

KonkpeTHo HaZi30pHUAT CbBeT U3M'bJIHABA CBOATA JE€MHOCT B CbOTBETCTBHUE C IeHMCTBAILUTE
B /lpykecTBoTO YcTaB u [IpaBuHUK 3a AerdHocTTa HA Hag3opHusa ceBeT. HaZi30pHUAT CbBeT
KOHTPOJINpA leMHOCTTa Ha YnipaBUTe/HUA cbBeT. Tol He MoXe Jja y4acTBa B YIIpaBJeHUETO
Ha /IpyxkectBoTO. Hap3opHusar cbBeT Ha 3/l HOBA MHC" EA/] ce cbcTOM OT 1IeCT 4JieHa, U36u-
paHu OT aKLMOHEPHUTe C ollpesiesieH MaHAaT. B cbcTaBa Ha Hafi30pHUA CbBeET e cnazeHo 3aKo-
HOBOTO U3MCKBaHe 3a BK/JIIOYBaHe HAa He3aBUCHMHU 4jeHOBe. YieHoBeTe Ha Haf30pHUA cbBeT
MMarT [1paBo Ha MH$OpMaL M 3a LAJI0CTHATA IeMHOCT Ha JIpy>KeCTBOTO Y IIPaBO Ha AOCT'bII BbB
BCUYKHU ITIOMellleHUs Ha JlpykecTBOTO. HaA30pHUAT CbBET MMa CJIeIHUTEe KOMIeTEeHTHOCTH:

% u36Mpa ¥ 0CBOOOXK/]aBa YJIEHOBETE Ha YIIPAaBUTE/NHUS ChBET;

% 0/100psiBa HOMUHHPAHUTE 3a NpeJicefaTes U 3aMeCTHUK-TIpe/iceiaTes Ha YpaBuTe -
HUS CbBET, KaKTO U 3a U3II'bJIHUTEJIEH IUPEKTOP Ha /|pyKeCcTBOTO;

% KOHTPOJIMpPA IeTHOCTTA HAa YIPAaBUTEJHHUS ChBET, KATO U3MCKBA U U3CJIyIIBA CBEIEHUS
Y JI0KJIaIY TI0 BCEKU BBIIPOC, KOUTO 3acAra ,eMHOCTTa Ha Jlpy»ecTBOTO;

% mpe/cTaBJsgBa JIpy»KeCTBOTO BbB B3aHMOOTHOLIEHUSATA C YIIPABUTEJIHUS ChBET.

CbcraBbT Ha Haazopuus cbBeT Ha ,,3/] HOBA UHC” EA/] e cnegHuAT:

['-H CumeoH Bacunes;

I'-H Acen OmiaHoOB;

['-H Kpuctod PaT o 06.03.2019 r.;

I'-H Heganko Yauabpos cuutano ot 06.03.2019 r.

B W=

[Ipencenatenat Ha Haf3opHusA cbBeT e B peZloBeH KOHTAKT c [IpescenaTesna Ha YnpaBuTeJ-
HUS CbBET, JUCKYTHPANKHU C HETO CTPATEerusTa, pa3BUTUETO Ha OU3Heca U yIpaBJeHUETO Ha
pucka B Jlpy>kecTBOTO.

YnpaBuresieH cbBeT

YnpaButeanuar cbBeT Ha 3/l HOBA UHC" EA/] cbBeT U3I'bJIHSIBA CBOSITA JIEHHOCT B ChbOTBET-
CTBUE C AeicTBamud B [[pykectBoTo YcTaB v npuetud [IpaBuiHUK 3a paboTaTa Ha YnpaBu-
TeJIHUS ChbBET. YIPABUTEJHUAT CbBET yIpaBJsiBa Jpy>KeCcTBOTO, KaTO U3B'bPLIBA CBOSATA AeU-
HOCT N0/ KOHTpoJ1a Ha 06110TO chbOpaHue Ha akuMoHepuTe U Ha Hazg3zopHus cbBeT Ha /Jlpy-
»KeCTBOTO. TOM peliaBa BCUYKU BBIIPOCHU, KOUTO Ca CBbP3aHU C OCBLIECTBABAHETO Ha MpeJ-
MeTa Ha JIeMHOCT Ha /[Ipy>KeCcTBOTO, C U3KJIIOUEHHE HA BBIIPOCUTE, KOUTO M0 3aKOH UJIU M0 yC-
TaBa Ca B'b3JIOXKEHU 3a pelllaBaHe U3KIIYUTeTHO OT O6110TO ChbOpaHue Ha aKLIUOHEPUTE WU
Ha Hazg3opHus cbBeT. B YcTaBa ca npeBUieHU pellleHUs OT U3KJIKYUTEJHHUTE IPAaBOMOIUS
Ha YNpaBUTEJHUS CbBET, KAKTO U TaKHMBAa, KOUTO TOU MOXe /a B3UMa, CjieJl 0Jl06peHreTo Ha
Hap3opHud cbBeT.

YHpaBI/ITeJIHI/IHT CBbBET I/IH(l)OpMI/Ipa HaﬂBOpHI/IH CbBE€T p€JOBHO U HOApO6HO 3ad BCAKAKBH B'bII-
pocH, 3acdraimi pa3BUTHUETO Ha 6H3Heca, BKJ/IOYUTEJ/JIHO U3JilaraHe Ha PUCK U YIIpABJIEHHWE Ha
pPHUCKa B ADY)KECTBOTO. yr[paBI/ITeJ'IHI/IHT CbBET KOOPAHWHHPA CTpATErn4eCKaTa OprueHTaluAd Ha
ﬂpyH{eCTBOTO C Haﬂ30pHI/IH CbBET U O6C’b){<ﬂa N3II'bJIHEHUETO Ha CTpaTerudra C HaﬂBOpHI/IH
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ChBET Ha peryJiipHU UHTepBaJId. B cyiyyail Ha 3HAYUMU OTKJIOHEHHUS OT I€JIEBUTE CTOMHOCTH
B KOpIOpaTHBHATa CTpaTerusi, YIpaBUTEJHHUAT CbBeT HHGopMupa Haas3opHuUs cbBeT He3a-
0aBHO.

YnpaButeanuart cbBeT Ha 3A/] ,3/1 HOBA MHC" EA/] ce cbCcTOM OT YETHPHU UJiEHA.

1. I'-H Hepgsanako Yanabspos o 06.03.2019 r.;
2. I'-n UBo I'pyes;

3. I'-H [InnameH IIuHOB;

4. I'-u Teopmop Unues.

Jpy»KecTBOTO ce NIpe/CTaBJIsABa 3ae/HO OT JiBaMaTa U3II'bJHUTEJNHU JUPEKTOPH UJIK OT BCEKH
e/IUH OT TSX 3aeJHO C IPOKYPHCT.

YneHoBeTe Ha Hag3opHua U YnipaBUTeNHUA CbBET, KAKTO U BCUYKU cayxkuteaud B 3A/J 3/
HOBA UHC“ EA/l B cBosiTa A€MHOCT NpUJIaraT 3aKOHOYCTaHOBEHHWSI MPUHIMN 3a U36sirBaHe
KOH(JIMKT Ha UHTepPeCH U ONa3BaHe Ha 3acTpaxoBaTesiHa TallHa. B /[py»kecTBOTO ca npueTHy,
JIEMCTBAT U Ce MpuJaraT BbTPEUIHU IpaBuUja B Ta3y 006J1aCT.

»3 HOBA UHC“ EA/], ocb3HaBalKU 0611leCTBEHATA 3HAYMMOCT Ha 06J1aCTTa, B KOSITO U3BbP-
IIBa CBOSITA JIEMHOCT — 3aCTPAX0OBaHETO, 1 U3II'bJIHSBA B CTPOT0 CbOTBETCTBHUE C €UCTBAILLOTO
O'bJITAPCKO 3aKOHO/ATEJICTBO U MPHUJIOKUMOTO eBpoIelcKko TakoBa. OTHolneHusTa Ha Jlpy-
»kecTBOTO ¢ KoMucus 3a ¢UHAHCOB HAZ30p U APYrUTe AbpPKaBHU OpraHU ca 6a3vpaHy Ha
NPUHIMIIMTE Ha OTTOBOPHOCT, JOOPOCHBECTHOCT, MpodeCHOHAIN3bM, TAPTHLOPCTBO U B3a-
HMHO JI0BEpHUE.

PbkoBoacTBoTO Ha , 3/l HOBA MHC“ EA/] e oTroBOpHO 3a pa3paboTBaHe U Chb3/jaBaHe Ha CHC-
TeMa 3a yIpaBJieHHe Ha KanuTasa. B Ta3u Bpb3Ka B [lpykecTBoTO AelcTBa [losuTHKa 3a y1I-
paBJieHUe Ha KaluTasa, KOSTO CAYKU KaTo PbKOBO/CTBO 32 OPraHU3alUATa, POJIUTE U OTTO-
BOPHOCTHUTE, BCHYKU BbTPELIHU U BBHIIHU NMPaBUja, CBbP3aHU C yIPaBJIEeHUETO Ha JIPYKeCT-
BEeHHUS KalUTaJl

[Ipu pa3paboTBaHeTO Ha MJIaHOBE 3a yNpaBJeHUEeTO Ha KOMIIAHUATA, YIPABUTEJHUAT CbBET
aHaJIM3Mpa M pelllaBa KaK'bB KallMTaJ € HE0OOX0AUM Ha KOMIIAaHUATA B CbOTBETCTBHE ChC CTPa-
TeruyecKuTe 1 L|eJIM U aKO ce MpeJiBHK/a YBeJMUeHe Ha KalliTasla ce B3MMaT HE0OX0UMUTe
MEepKHU 3a OCTUTAaHETO Ha TOBA HUBO, KAKTO U HaW-NMOJAXOAALMTE METO/IU 3a TOBA yBeIuye-
HUe. YIIpaBUTEJIHUAT CbBeT Npe/iiprueMa HeoOX0AUMUTEe MePKH, 3a Jila FapaHTHUPa, Ye HUBOTO
Ha KalnuTaJ/la KOpeCcnoH/1pa ¢ pUCKOBHSA Npodu/ Ha KOMIIAHUATA, KaKTO U ¢ GU3HeC cpeJiaTa,
B KOATO OIlepupa.

Cb3paBaHeTo Ha [losMTHKA 3a ylipaB/ieHMe HA KallUTa/la € He caMO U3MCKBaHe Ha HallMOHaJI-
HOTO 3aKOHO/]aTeJICTBO U AMPEKTUBUTEe Ha EBponelickys Cb03, HO ChILLO TaKa BaXkeH GpaKTop
3a yCTOMYMBO ylnpaBJieHUe Ha OU3Heca BbB BCsiKa KoMmnaHus. [losuTukara, gelctBauia B ,3/]
HOBA UHC“ EA/l pasryiex/a M3UCKBAaHUSATA 32 COOCTBEHU CPeJCTBA ChIJIACHO HACOKHTE Ha
JupekTtusa [lnatexocnoco6HocT Il 0THOCHO cMcTeMaTa 3a KOPIOPATUBHO YIIpaBJeHUE U COO-
CTBeHaTa OIleHKa Ha PUCKa U IJIaTeXKOCIOCOOHOCTTA U CbOOPa3HO TEKYLMTe IPAKTUKU U pas-
nope/i6y 3a yrpaBJieHHe Ha KalKTaJla.

]_leJ'II/ITe Ha YIIPaBJE€HUETO Ha KallhuTaJa Ca OT €1HA CTPaHa Aa Ce MOACUTYPHU CbIIE€CTBYBAHETO
Ha [[I)Y)KGCTBOTO KaTo I,Z[el\/JICTBiiIJ_I,O npeanpudaTve, ocCUurypAaBaiio nevasba Ha dAKIIMOHEPpUTE U
[UIalllaHe Ha 3aAbJ/IKEeHUATa KbM APYIrH 3aWUHTEPECHOBAHHW JiKMLQA, [0 - CII€eqUaJIHO KbM
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3acTpaxoOBaHUTeE JIMLA, KOUTO UMAT MPaBoO Ha 3aCcTpaxoBaTe/HHU MaiaHus. OT Apyra CTpaHa,
LleJINTe ca CBbP3aHu C N0 bPKaHETO Ha ONITUMaJIHA CTPYKTYpa Ha KallMTasla, 3a Jia ce HaMa-
JIAT KallUTaJIOBUTE Pa3xoy, /a ce JePpUHUpPAT KallUTaJJ0BU UHCTPYMEHTH ChIJIACHO JleHCTBa-
IUTe peryyaanuu Ha [liaTexxocnocobHocT II, KakTo ¥ Jjla ce OTTOBOPU Ha U3UCKBAHUATA Ha
HA/I30pHUTE OPraHy U PEUTUHIOBUTE areHLUUTe.

YrpaBsieHHeTO Ha KanuTaJa o6e3neyaBa JOCTAThYyHATA IJIATEXOCIOCOOHOCT Ha JlpykecT-
BOTO. 3a Ta3H LieJI, IOJIMTHKATa ONKCBAa MUHUMAJIHU U3UCKBAHUS U CTAHAAPTH 110 OTHOLIEHUE
Ha yIpaBJIeHHeTO Ha KanuTasa. OCBeH TOBa, MPOLeChT Ha YIIpaBJeHHe Ha KallUTaja € ONUCaH
Y IPY U3TOTBSIHETO HA CPEeJHOCPOYEH ILJIaH 3a yIpaBJeHe Ha KauTala, Heo6X0 UM 3a Jia ce
rapaHTHpa NPaBUJIHOTO IJIAHWPAHE U BbBEX/JAaHETO HA MEPKHU.

B cboTBeTcTBUMe ¢ U3uMcKBaHUATA HA Hapesn6a Ne 48 3a u3McKBaHUATA KbM Bb3HarpaxJeHu-
aTa, npueta oT KoMucusTa 3a ¢ruHaHCcOB Hag30p npe3 2013 r., cna3sBaKyd NPUHLMIKTE HA
[lonuTrkaTa 3a Bb3HarpaxkaeHusata Ha BUEHA MHIIYPBHC I'PYIT (VIG), B 3A/ ,31 HOBA
MHC" EA/l e npueTa u feiictBa [louTHKa U NpaKTHKa 3a onpe/iesisiHe U TpeJloCTaBsHE Ha Bb3-
HarpaX/JeHusTa.

[TonvTrKaTa 3a Bb3HarpaXkJeHUsATa e pa3paboTeHa Ha MPUHLMIA Ha U36ArBAHETO Ha IPEeKo-
MEpHOTO [I0eMaHe Ha PUCKOBE U OTYUTA BJIUSHUETO HA Bb3HArpaX/JeHusTa BbpXy KaluTalo-
BUTe U3UCKBaHUA. [loIMTUKaTa 3a NPOMEHJUBUTE Bb3HArpaXkJeHUs e I'bBKaBa U J0MycKa
Bb3MOXKHOCT He CaMO 3a HaMaJIsiIBAHETO MY, HO U 32 HENIPeJOCTaBAHETO My NIPU OTPULIATEJHU
pe3ystaTu. [lonuTHKaTa 0TpassaBa JAbJCOCPOYHUTE LeJIM U MHTepecH Ha yIpaBUTEJHUTE U
Ha/I30pHU OpraHu Ha /[py»KecTBOTO U Ha HETOBUTe aKL{MOHepH. KaTo Hepa3prBHO cB'bp3aHa €
OpraHMU3alMOHHATa CTPYKTypa U pUHAHCOBATa NPOrHoO3a Ha AeWHOCTTa Ha J[pyecTBOTO, T
e cboOpa3eHa C mporpaMara 3a JieMHOCTTa Ha /Jlpy»ecTBoTo. BCUUKM NPUHLUIMN HA MOJUTH-
KaTa ca IpUeTHU U CbOoOpa3eHH C OrJie/; Ha 3alllUTaTa Ha UHTEpeCHUTe Ha [0J13BaTeJIUTe Ha 3ac-
TpaxoBaTeJIHU YCJIYTH, KaTo LisjiaTa peryjanys orpaHu4aBa Bb3MOXXHOCTTA 3a U3MaJaHe Ha
Jlpy>keCcTBOTO B IPOTUBOpEeYHe C HOPMaTHBHO YCTAaHOBEHUTE KallMTaJ0BU U3UCKBaHUsA. [lo-
JIMTUKATA cJieiBa IPUHLMIA 32 GOpMUpaHe Ha Bb3HAarpaXkJAeHUsATa Npyu U3bsreaHe Ha KOHQ-
JINKT Ha UHTEpeCH.

KiouoBu QpyHKIIMM B cMCTeMaTa 3a ynpaBJieHue

KaTo yacT oT MexayHapoaHaTa 3acTpaxoBaTtesiHa rpyna VIG, ,3/1 HOBA UHC“ EA/] BbBex/1a
CTaHJAPTHTE 32 KOPIMOPATUBHO yIpaBJieHHWe Ha rpynaTa U B YaCTHOCT Chb3/jlaBaHe Ha pYHKIIU-
UTe BbTPEIIEH OJUT, yIpaBJeHHe HA PUCKA, aKTIOepCcKa PYHKIUSA U PYHKIUSATA 10 CbOTBETC-
TBHE.

®@yHKkyussma no esmpeuieH odum e 06eKTHUBHA U HE3aBUCHUMA OT JPYTUTE ONePaTUBHU QYHK-
I[MM, IpeJHa3HavYeHa /la HOCH 10J13a U Jla noAob6psBa JielHoCcTTa Ha JlpykecTBoTO. BbhTpel-
HUSAT OJIUT Ch3/jaBa YCJIOBUs 32 06EKTUBEH, KOMIIETEHTEH U He3aBUCUM OAUT Ha ,CucTeMaTa
3a BbTpellleH KOHTPOoJ1” Ha JIpy>KeCTBOTO B paMKHUTE Ha IJIAaHUPAHUTE MPOBEPKHU HJIU 110 U3UC-
KBaHe Ha YnpaBUTeJHUs Wir Hafa3opHus cbBeT. BbTpelHUAT oAUT Ha J[py»KeCcTBOTO y4yacTBa
¥ B CbBMECTHH IPOBEPKH C BbTPEIIHUTE OJJUTOPH Ha rpynaTa. B o6xBaTa Ha BbTPEIIHUS OJUT
MOTalaT BCUUKU CTPYKTYPH, IPOrpaMHu, IeHHOCTH U nipoliecu B J[pykecTBoTO. DyHKIIUATA 1O
BbTPELIHEH OJJUT Ce OCBILECTBSIBA OT CTPYKTYpa 3a BbTpellieH oUT, ChCTOSAIIO Ce OT PbKOBO-
JIUTEJ U BbTPEUIHU OAUTOPH. B a/IMUHUCTPATUBHO OTHOIIIEHHE CTPYKTYpaTa e MoAYMHeHa Ha
JINLATA, YIPaBJsSBallU U NpeAcTaBasaBaiiy JpyxectBoTo. JombJaHUTENHA HHPOpPMALUA OT-
HOCHO QYHKIUTE U OTTOBOPHOCTUTE HAa BbTPEIIHUA OAUT B [pyKeCcTBOTO e MpeJiCTaBeHA B
paszen B.5 oT HacTosAMS AOKIAI.
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@yHKYus 3aynpasieHue Ha pucka e ;06pe BHeJipeHa B opranu3anusara Ha 3/ HOBA UHC“ EA/],
KaTo e CTPYKTypHpaHa I10 Ha4MH, [10 KOMTO 03B0JIsIBa U3II'bJIHSABAHETO Ha 33JjlauynTe Ja 6'bje
00eKTHUBHO Y ONlepaTUBHO HE3aBUCHMO.

OCHOBHHTE NPUHIUIIY Ca, KAKTO CJIe/IBa:

- HoBa WUHc onpenesist eIMH YOBEK KAaTO OTTOBOPHUK Ha QYHKIMATA, MaKap ye 3a/lauuTe
KaTo II1JI0 MOXKeE /1a Ce OCBHIUIEeCTBSABAT OT HAKOJIKO JIyIIIH.

- [Topaziu TOBa, Yye ynpaB/eHUETO HAa PUCKA € OT LieHTpaIHO 3HadyeHue 3a HoBa Hc Bceku
ysieH Ha YC Tpsi6Ba Jla € HasiCHO C PUCKOBOTO CbCTOSTHHE HAa KOMITAHUATA.

dyHKUMATA 32 yIpaB/aeHUe Ha pucka Ha HoBa MHC KoopArHMpa U3II'bJIHEHUETO Ha CIESHUTE
3a/jayu:

- EdexTUBHOCT Ha npoleca Ha MHBEHTapHX3alys U ONMCaHHUe Ha pUCKa
- M3nmbsiHeHMe Ha npoleca 0 OLeHKa Ha CUCTeMa 3a BbTpellleH KOHTPOJI

- KOOp,ZLI/IHaLU/IH, HN3II'bJIHEHHWE U BaAJIMAHNPAHE HA U3YUC/IEHUATA HA KanuTanoBaTta aJleK-
BATHOCT

- M3BbplIBaHe HAa COOCTBEHA OlleHKA HAa PYMCKa U MJIAaTEXKO0CIMOCOOHOCTTA
- Jlok/1aaBaHe Ha YIpaBUTe/IHUSA ChbBET 3a PUCKOBATA €KCNO3ULUA Ha J|py>KeCcTBOTO
- KoopauHainysg Ha 0OTYMTAHETO K'bM HaJI30pHUS opraH mno [lnatexocnocobHocT 11

B cbOTBeTCTBUE C TPYNOBUTE CTAHJAPTH U OJIMTHUKATA 32 yIIpaBJieHHe Ha PUCKa, PYHKIUATA
3a ynmpaBJieHHe Ha pUCKa Ha [lpy»KecTBOTO € HAI'bJIHO HE3aBUCHUMO U OTZeJIeHa OT GYHKIUATA
Ha BBTPELIHUS OJHUT, KAKTO U OT BCUYKHU APYTU KJIOYOBU PYHKIMU. JIMllaTa, U3BBPLIBAILU
JIeHHOCTTA [0 yIpaBJeHue Ha pUCKa NoJoMaraT B TSXHATa JeHHOCT JIMIATa, KOUTO oeMaT
PHCKOBE U y4acTBaT B yIIpaBJIEHUETO HA Te3W PUCKOBe. B ciiydali ye JIMIeTO, KOETO U3BBPIIBA
byHKIMATA yIpaB/eHWe HAa PUCKA UMa U JIPYTH OTTOBOPHOCTH U 33'bJDKEHUS TOBA Ce JIOKY-
MEeHTHPa Ha/JIEXKHO, KAKTO U BCUYKHU MPOU3THUYAIUA TOTEHI[UAJHU HETaTUBH, BKJIIOYUTETHO
KOHQJIMKT Ha UHTEPECH U TOBA KaKBU MEPKH IIle Ce Mpe/IprueMaT 32 06eKTHBHA U He3aBUCHMa
OlleHKa Ha pUCKa.

Axkmiwepckama ¢yukyus B ,,3/1l HOBA UHC" EA/] ce usn'bsiHaABa oT OTroBOpHUSA aKkToep Ha Jlpy-
’KeCTBOTO, KOWTO € U30paH B CbOTBETCTBUE C U3UCKBAHUATA Ha O'bJIFAPCKOTO 3aKOHOAATeJIC-
TBO. U3MCKBaHUATA 3a aKTIOepcKaTa QpYHKIMSA BK/IOYBAT ChrJlacyBaHe Ha U34YMCJIEHUATA Ha
TeXHUYECKHTe pe3epBH, OLleHKa Ha 11eJleCbOOpa3HOCTTa Ha M3I0JI3BaHaTa MeTO/10J10T s/ MO-
JleJl, KaKTO M IpejocTaBsiHe Ha UHQOpMaL Ul OTHOCHO HU3I'bJIHEHUETO Ha U3UCKBAHUATA 3a
M34YHMC/IeHHe Ha TEXHUYECKUTe pe3epBU U PUCKOBETE, CBbP3aHM C Te3U U3uucaeHus. Jonb-
HUTeJIHA UHOpMalMsl OTHOCHO QYHKIUTE U OTTOBOPHOCTUTE Ha aKTiepckaTa QyHKIMS B
Jlpy>ecTBOTO e npejcTaBeHa B pa3zes b.6 oT HacToAWUA JOKIAL,.

®yHkyusma ,Ceomeemcmeue” fnelcTBa HE3aBUCUMO OT OllepaTUBHATa JEHHOCT, KOSITO Ce
npeAcTaBJsiBa OT ,,COOCTBEHULUTE” Ha PUCKa OT HEChOTBETCTBUE, OTTOBAPSIILM 32 yIpaBJie-
HUETO Ha pUCKa OT HECbOTBETCTBUE U NPeOTBpPATsABaHe HA HECHOTBETCTBUETO B 06J1aCTUTE
Ha TsIXHaTa komneTeH1us (1-Ba 1MHUA Ha 3amuTa). PyHkuuaTa ,,CboTBeTCTBUE” HAEHTUDU-
IIMpa, OLleHsABA, U3BBPIIBA KOHTPOJ U J0KJ3JBa OTHOCHO PUCKOBETE OT HECHOTBETCTBHUE,
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Bb3HUKHAJ/IM B OllepaTUBHATA JleMHOCT (2-pa JIMHUSA Ha 3amuTa). [Io oTHOLIeHHe Ha HAKOU
cnenMpHUYHU 06JIACTH, B CJIy4al ye 3a TAX ca Ha3HAYEHHU OTTOBOPHHU CAYKHUTENH (Hamp. Cay-
YKUTEJIU, OTTOBOPHU 3a MEPKUTE Cpelly U3MHMPAHETO Ha MTapH, 3a 3all[UTa Ha IMYHUTE JaHHU U
Jip-), CbOTBETHUTE CJIYKUTEJU OTTOBAPAT 3a 33/JaYUTe, KAKTO U 32 U3MI'bJIHEHUE Ha 33 'bJIKe-
HUSTA 32 JIOKJIa/]BaHe ChIJIACHO O'bJTapCKOTO 3aKOHO/IAaTEJICTBO UJIM BbTPEIIHHUTE YKa3aHHUS.
Ako e HE06X0UMO U 1lesiecbobpasHo, pyHkUATa ,CHOTBETCTBUE” MOXKE a MOJKPENU MO0-
O€eH OTTOBOPEH CJAYKHUTeJ 32 U3II'bJIHEHNE HA HEMHU OTTOBOPHOCTH U 33 'b/KeHHUS. J|OMIbJIHU-
TeJiHa MH$OpMalysi OTHOCHO OTTOBOPHOCTUTE Ha PYHKLUSATA N0 CbOTBETCTBUE B JlpyKecT-
BOTO e IpeJicTaBeHa B pa3zenu b.4.1 u b.4.2 oT HacToAWUA JOKIAS,

b2. U3UCKBAHUA 3A KBAJIM®PUKALIUA U HAAEXKIHOCT

B ,3/1l HOBA UHC" EA/] ce npuJsiaraT NpUHIMIKTE HAa MHOroo6pa3ueTo Npy noj6opa U oleH-
KaTa Ha YJIeHOBeTe Ha PbKOBOJHUTE, YIIPABUTEJHUTE U HAZI30PHUTE OpraHu Ha /lpy»kecTBOTO.
ToBa e oTpaseHo B npueTaTa U AelcTBaia B [lpyxectBoTo [losinTHKa 32 KBa/iMpUKaLus U Ha-
JexxHoct. Tasu [loMTHKa fonpUHACSA 32 OCUTypsiIBaHe Ha HaJieXiHA CUCTeMa 3a YIpaBJeHue
M KOHTPOJI, OCHOBaHa Ha NPUHIMIMUTE 3a NIPO3pavHOCT U He3aBUCUMOCT. [Ipu u360p Ha 4e-
HOBE Ha yIPaBUTEJHU U HAZI30PHU OpraHu Ha J|py»KeCcTBOTO ce puaraT CTPUKTHO U3HUCKBa-
HusTa Ha KoJekca 3a 3acTpaxoBaHeTO B Ta3u My 4acT (Job6pa penyrtauus, npodecruoHaleH
ONUT U YIPaBJI€HCKU yMeHHs ), KaTo MPU TO3U U300P, KAaKTO U P NOAO0p ¥ Ha3HAYaBaHe Ha
CJIYKUTEJIU He Ce BbBeX/JaT OrpaHUYeHUs], CBbP3aHU C Bb3PaCT, 110J, HALLMOHAJTHOCT, €THOC,
penurus u Ap. llenta Ha ,3/] HOBA MHC“ EA/l e nocTuradHe Ha HelmpeKbCHAT 6ajlaHC MEXAY
onuTa, npodecuoHasM3Ma U N0O3HABaHETO Ha JIeMHOCTTa, OT eJjHa CTPaHa U He3aBUCHMMOCTTA
M 00EKTUBHOCTTA B M3pa3siBaHETO Ha MHEHHUS U B3eMaHe Ha pelleHus], OT Jpyra. YieHoBeTe
Ha YnpaButesnnus u HagzopHus cvBet Ha 3/l HOBA UHC" EA/l morart fa 6b/jaT npen36upaHu
6e3 orpaHuYeHust

W3ucKkBaHUsTa 3a KBaJII/ICI)I/IKaLU/IH U HaAeXXJHOCT rapaHTHUPAT, Y€ JiMljaTa, KOUTO y4aCTBAT B
YIpaBJIEHHUETO Ha APY)KECTBOTO W T€3H Ha KJIKDYOBHU MMO3WIUH IIPUTEXKABAT H606XOAI/IMI/IH Ha-
60p oT HpO(l)eCI/IOHaJIHI/I YMEHHs, IO3HAHUA U €KCIIEPTEH OINHUT U NOKPUBAT CTAHAAPTHUTE Ha
KOMIIAaHUATA 3a HAJEeXXAHOCT Y ITIOYTEHOCT.

b3. CACTEMA 3A YIIPABJIEHHUE HA PUCKA, BKVIOYUTE/IHO COBCTBEHA OLIEHKA HA
PUCKA U IVIATEXKOCIIOCOBHOCTTA

PbkoBoacTBoTO Ha ,3/1 HOBA UHC“ EA/] ce cTpemu Ja pa3BuMBa aKTHBHO yIpaBJieHUE Ha
pHUCKa, KaTo 3a LeJsTa e npueso [lonrTrka 3a yrpaB/jieHWe HAa PUCKAa B CbOTBETCTBHE C HaM-
Jflobpute MexxayHapoaHu npakTuku. “3/] HOBA UHC" EA/l 6a3upa AefiHOCTTa CU Ha IPUHIIUIIH,
NOYMBAIllM Ha KOHCEpBAaTUBHA MOJMTHKA M0 YIpaBJeHUe Ha PUCKA, B CbOTBETCTBUE C U3UCK-
BaHUsATa Ha Kojekca 3a 3acTpaxoBaHe. YNpaB/JeHHETO Ha pUcKa B J|pyKeCTBOTO € OCHOBHA
bYHKIMS U LleHTPaJIHA YacT OT eXXeJlHEBHATA OllepaTHBHA AeWHOCT. [leficTBalaTa cucTeMa 3a
yIpaBJieHMEe Ha PUCKA € CHCTeMaTHU4YHa, LIMPOKOOOXBaTHA, OpUEHTUPAHA K'bM IOCTUTAaHE Ha
O'bAeLUTE 1[eJIM JeHHOCT, KOSITO CioMara 3a uZleHTuguiiMpaHe, u3MepBaHe, aHaJU3UpaHe U
KOHTPOJI Ha LIIJIOCTHATa PUCKOBA U3JI0XKEHOCT Ha /lpy>KecTBOTO. YNpaBJeHUETO Ha PUCK],
KaKTO U 'bJIHaTa UJeHTUdUKauusa Ha puckoserte, B ,,3/] HOBA UHC” EA/] ce ocbiiecTBsIBa OT
CAY>KUTEJIUTE Ha BCUUKW HMBA Ha yIpaBJieHUE U e Hepa3/eJsiHa 4YacT OT CUCTeMaTa 3a KOpIio-
paTUBHO yIipaBJeHHe Ha /lpyKecTBOTO.

16



b.3.1 CHCTEMA 3A YIIPABJIEHHUE HA PUCKA
b.3.1.1 CrpaTerus u ne/ju

Ctparerusita 3a pucka Ha BUI' XosguHr ce ocHOBa Ha CJeJHUTe NPUHLMUIHW, BaAJIUJHU 3a
BCUUKH JIpyKeCTBa OT rpynara, B T.4. 1 “3/l HOBA UHC“ EA/L:

HEIIPUEMJIMBU PUCKOBE

- Bcuuku 34CTpaxoBaTeJIHU PUCKOBE, KOUTO HE MOIraT Aa 6’bAaT a/IeKBATHO OIl€HEHH, Ca
HelpueMJInBH. B yacTtHOCT TYK Ca BKJIO9Y€HH PUCKOBE, CBbp3aHHU CbC 3aCTPAXOBAHETO Ha
OTTOBOPHOCTH IIPpHU '€HHO MHXXE€HEPCTBO U AJp€Ha €HEPIU-.

- [lo oTHOLIEHHWe Ha UHBECTULMUTE, PUCKOBETE He Ce IPUeMaT, aKo HsMa J0CTaTb4yHO
eKcllepTHU3a 3a TAXHaTa OlleHKa, Hamnp. /lepuBaTHBU 3a BpeMeTo U Gp10UbpCH 3a CeJICKOC-
TONMAHCKU NMPOAYKLUSA, APYTM 3HAYMMU PUCKOBe, IPU KOUTO MOTeHLHa/HATa 3aryba e
HeorpaHUYeHa 10 CBOsI pa3Mep.

PUCKOBE, KOUTO CE ITPUEMAT C O'PAHUYEHHA

- OnepaTUBHUTE PHUCKOBe TPsIOBaA /la ce U36ArBaT JOKOJIKOTO € Bb3MOXHO, HO Tpsi6Ba Jia
6bJjaT IPUETH B CJIydyauTe, KOraTo He MOTaT Jia 6'blaT HAl'bJIHO U3KJ/II0YEHU UJIU KOraTo
pasxojuTe 3a U36ArBaHe Ha pUCKa HAAXBBPJIAT O4YaKBaHaTa 3ary6ba.

- UHBecTHULIMUTE C/e/|Ba 1A Ce U3BBPIIBAT B ChbOTBETCTBUE C IPUHIIMIIA HA T'bPrOBCKAaTa
npeAnas3jiuBoCT.

MEPKH 3A CMEKYABAHE HA PHCKA

-llonabp>kaHe ¥ Hacbp4yaBaHe [MOBUILIABAHETO HAa MHPOPMUPAHOCTTA 10 OTHOLLIEHME Ha
GYHKIMOHUPAILOTO yIIpaBJIeHUe Ha PUCKa.

- [Ipe3acTpaxoBaHETO € KJIIOYOB HHCTPYMEHT 32 OrpaHUYaBaHe Ha PHUCKa, 0COOEHO B 00-
JIACTTA Ha 3/IpaBHOTO 3aCTPaXOBaHe U 3JI0TOJIYKa.

- OrpaHnyaBaHe Ha Ia3apHUA PUCK IPU OTYUTAHE HA IOETHUTE 3aCTPax0BaTeJHU 33 ’bJI-
KEHMUS.

b.3.1.2 YnpaB/ieHue Ha pUcCKa

MOHUMTOpPUHT UaenTudusupane
e OuieHKa Ha cucTeMara 3a BbT- > e lHBeHTapu3aLUs HA PUCKaA
pelieH KOHTPOJI
© MOHUTOPHUHT Ha IMUMHUTHUTE

Co6cTBeHa OlleHKa Ha
T pHCKa U MJIaTEXOCIO0- i
cobHOCTTA
KonTtpoa OueHka
e [[1aHUpaHe e M3uucnaBane Ha KUII
e Puick cTpaTerus e PazpaboTrBaHe Ha VaR mogenu
o Puck GropxeTUpaHe —— e S&P o1jeHKH
e PasnpesiesisiHe Ha aKTUBUTE e OlleHKa Ha M3JI0)KEHOCTTa Ha
e [Ipe3acTpaxoBaTesiHa npor- KaTacTpoQUUHU PHUCKOBE

pama
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['padukaTa n306pa3siBa NpouechbT HA yIpaBjeHHe HA pUcKa. Hali-BaXKHUTE MOMEHTH OT TO3HU
Ipolec ca ONKMCaHU HAKPATKO.

b.3.1.2.1 UaeHTUULIUpPaAHE HA PUCKA

JleitHOCTTA MO UAEHTUPUIMPAHETO HA PUCKA CE ChCTOHU OT CTAaHAAPTHU3UPAH MPOLEeC Mo T.Hap.
»,AHBeHTapu3anusa Ha pucka”, ad-hoc aHasM3u U Bceo6XBaTHU NPOLEAYPH 3a JJOK/IaJBaHe B
cJlydall Ha HOBO-U/IeHTUUIIMPAHU PUCKOBE UM U3BBHPEAHU ChOUTHS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce HAeHTUPULUUPAT U aHAIUM3UPAT C y4aCTUETO HA I'bPBO U BTOPO YIIPABJIEHCKO
HUBO, KaKTO M Ha QYHKLMATA 10 yIIpaBJIeHUe Ha PUCKa.

KosinuecTBeHaTa oLleHKa Ha PUCKOBETE Ce OCHOBABA IVIaBHO HA Pe3yJITATUTE OT U3UUCJIEHHU-
€TO Ha cTaHJlapTHaTa ¢popmyJia. ChIlo TaKa ce U3BbPIIBA aHAJIU3 HA a/IeKBATHOCTTA Ha pe3y.Ji-
TaTUTE OT OL|EHKATa Ha PUCKOBETE, 3a /la Ce MPEeLeHHU 1eJeChbOOPa3HOCTTA HA U3I0JI3BAHETO
Ha cTaHJapTHaTa popmysia. PedyaTaTuTe OT polieca HAa UHBEHTapHU3allys Ha pyUcKa ca 06006-
IIleHU B JIOKJIaJ ¥ NpPeJCTaB/sBaT ChleCTBeHA OCHOBA Ha Ipoleca no Co6CcTBeHa OljeHKa Ha
pHCKa U IJIATEXOCMOCOOHOCTTA.

b.3.1.2.2 OueHka Ha pUCKa

3a LesiuTe Ha OLleHKaTa Ha pUCKa ce U3I0JI3BaT pPe3yJTaTUTE OT U3YMCJIEHUETO Ha KalluTaJlo-
BOTO M3MCKBaHe 3a MJIATeX0CNoCOOHOCT U VaR u3ducieHuaTa Ha CeliMaJuCTUTe 110 UHBEC-
TULMU.

b.3.1.2.3 YnpaB/ieHue Ha pUCKa

OCHOBHHUTE MPOLIECH B YIIPaBJIeHHUETO HA PHCKa ca:

Cmpamezus 3a pucka

CTpaTerusiTa 3a pUcKa ce Ipepasryex/a exeroJHo OT YIpaBUTe/JHUs CbBET U CE KOPUTHPA,
aKo e Heo6x0AUMO. B TO3M npouec YnpaBUTENHUAT CbBET ce MojAnoMara oT GyHKIMATA 3a YII-
paBJieHMe Ha pUCKa.

[laanupaHe

JlaHHUTe MO MJIaHUPaHe ce U3M0JI3BaT B npoleca o Co6CcTBeHA OLleHKa Ha pPUCKa U IJIaTeXO0C-
NOCOOHOCTTA KaTO OCHOBA 3a MPOTHO3WpPaHe Ha OYaKBaHUTeE O'bJelU HUBA Ha KallUTaJ0BOTO
M3MCKBaHe 3a MJIaTEeK0CMOCOOHOCT.

Puckos kanayumem

AeﬁHOCTHTe I10 YIIpaBJIEHHE Ha PHUCKA C€ U3BBPIIBAT MPH OTYHNUTAHE Ha KallalUTETa 34 Ioe-
MaHe Ha pUCKOBE. Ha [MPAaKTHKA TOBA O3HA4YaBa ClIa3BadHE Ha pUCKOBU 6IO,£[H<eTI/I, IMIOCTHUTAaHE Ha
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KJIFOYOBU MOKA3aTeJ M U 0011 O/[X0/l, OCHOBAH Ha PUCKA, HACOYeH K'bM YCTOWYUB CTOMHOCTO-
OpHEeHTHPaH MOoAX0/J MPH OChILECTBsIBaHe Ha IEHHOCTTA.

Hpe3acmpax03amefma npozpama

3BEHOTO [0 Ipe3acTpaxoBaHe KOOPJMHHUpA Npe3acTpaxoBaTesHaTa nporpamMa 3a /Jlpyxect-
BOTO KaToO L5110 U P'bKOBOAM FOAMIUIHUSA NMPOLEC HA TOJHOBsSIBaHE HA MOKPUTHETO (B T.4U. U 32
KaTacTpoPUYHU CHOUTHSA).

AKTIOEpCKHUAT 0T e/ U QyHKLUATA 110 yIIpaBJieHUe Ha pUCKa B /lpyKecTBOTO IToAioMarar npe-
3acTpaxoBaTeJIHUA OTJeJ] B IIpolieca Ha BaJWJMpaHe HA JaHHUTE M OLeHsABaHe Ha
epeKTUBHOCTTA Ha IPe3acTpPaxoBaTeJHOTO IOKPUTHE.

Bb.3.1.2.4 MOHUMTOPHHTI Ha pUCKa

HerEK'bCHaTI/IHT MOHHUTOPHHTI HAa PUCKA C€ CbCTOH OT HAKOJIKO U3ME€PBAHHU. E,ZLHO OT TAX €
TPUMECEYHHUTE U3YUCTI€EHHUA Ha KallUTaJ10BaTa IMIO3UIHUA HA ﬂpy)KeCTBOTO.

b.3.2 COBCTBEHA OLIEHKA HA PUCKA U IVIATE?KOCITOCOBHOCTTA

[TpouechT no uarorsine Ha Co6CcTBEHATA OIlEHKA HAa PUCKA U MJIATEXKOCIOCOOHOCTTA He € ca-
MOCTOSITEJIEH NPOLIEC, A I0-CKOPO BCe0OXBATHA MPOLeAypa 32 CBbp3BaHe Ha HAKOJIKO Ipo1eca
OT GM3HEC IIJIAHUPAHETO JI0 TEKYIOTO yIpaBJieHHe Ha prucka. OCHOBHUTE eJIeMEeHTH, Ha KOUTO
ce 6a3upa u3BbplIBaHeTO HAa CoOOCTBEHATA OlleHKA Ha pUCKa Y NJIATEXKO0CMOCOOHOCTTA ca OU3-
HeC ¥ PUCK CTpaTerusiTa U olepaTUBHU OU3HeC MJaHOBe Ha /lpykecTBOTO. [[pyrH eJleMeHTH,
KOUTO C/IyKaT 32 0CHOBA Ha COGCTBEHATA OLleHKA Ha PUCKaA U MJIATEXOCIOCOOGHOCTTA Ca CBBP-
3aHMU C IPOIeJypUTE 110 yIIpaBJeHUe Ha PUCKA, KATO ChIIUTE AaBaT OleHKa Ha PUCKOBUSI MPO-
¢us Ha Ipy>KeCcTBOTO - OMMMCAaHKUE HA PUCKOBATA U3JI0KEHOCT, ONpeZie/isTHe HAa KamalUuTeTa 3a
roeMaHe Ha PUCK, U3YUCJIsIBaHE HA UIBUCKYEMHUS PUCKOB KallUTaJl U TEXHUYECKUTE PE3EPBHU.

OT gpyra crpaHa, pe3yataTshT oT CoGCTBEHAaTa OLleHKA HAa PUCKA M IMJIATEXOCIOCOGHOCTTA
JlaBa C’bLIO TaKa OlleHKa JI0KOJIKO U36poeHUTe esleMeHTH QYHKIIMOHUpPAT A06pe U He npe/c-
TaBJISIBAaT 3HAYUTEJIEH PUCK CaMU 110 cebe CH, PECIL. Ja/IH CJ1e/iBa J1a O'bJJaT KOPUTHPAHH.

B.3.2.1 BPb3KA MEXKAY COBCTBEHATA OLIEHKA HA PUCKA U IIVIATEXKOCIIOCOBHOCTTA, BU3HEC
MJIAHUPAHETO U KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1ies1 Ha Co6cTBeHATa OlleHKa Ha PYCKa U MJIaTeXX0CINOCOOHOCTTA € Jla ce rapaHTHpa
Ha YNpaBUTE/NHUSA CbBET, Ue OU3HEC CTPATErHUATA U OllepaTUBHU OGHU3HEC IJIAHOBE ca OChINec-
TBUMM U He uzJarat “3/] HOBA UHC“ EA/] Ha 3HaYUTEJHU PUCKOBE, KOUTO MOTAT Jia J0BeJaT
Jl0 HeIOCTUT Ha KanuTasl. C orsie/; Ha TOBa MPOLEeChT M0 U3BbPIIBaHe Ha CoGCTBeHATa OIleHKa
Ha pUCKa U IJIATEXKOCMOCOOHOCTTA e TACHO UHTerpupaH C npoiieca o 6M3Hec ImJaHUpaHe.

Heo6xouMu ca HKOJIKO NPeoCTaBKU 3a U3BbpIlIBaHeTO HA COGCTBEHATA OIleHKa Ha pUCKa
Y IJIaTEXKO0CMOCOOHOCTTA. Te3u npeAnoCcTaBKY Bb3HUKBAT B Ipolleca Ha OM3HEC IJIAHUPAHETO
Y Ca BXOJSAIIM eJIeMEHTH 3a Ol[eHKaTa — T.e. Pe3yJITATUTE OT TO3U NPOIeC Ce OLleHsIBAT B paM-
kuTe Ha Co6CTBeHATA OlleHKA Ha PUCKA U MJIATEXKO0CMOCOOHOCTTA.

LlHJ'[OCTHaTa Ou3HecC CTpaTervud Ha Z[pY)KeCTBOTO HaMHpa OTpa>XeHHue U B Puck CTpaTerudra.
Puck CTpaTerudTa OlIMCBa OTHOIIEHUETO Ha ﬂpymeCTBOTO KbM PHUCKa N € B TACHA BPb3Ka C
Inponeca 10 Ol€éHKa Ha KallallUTeTa 3a I0e€MadHe Had PUCK, B PAMKHUTE Ha KOUTO ce I[e(l)I/IHI/IpaT
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,alleTUTa” 32 MoeMaHe Ha PUCK U ToJIepaHca KbM PUCK, KOUTO I'bK OT CBOSI CTPaHa JA0M'bJIHU-
TeJIHO Ce Jl0pa3BUBaT B JleTal/iHa cUcTeMa OT PUCKOBU JIMMUTHU. PrckoBaTa cTpaTerus uma
KOJIMYeCTBEHA U KavyeCcTBeHaA 4YacT. ,AneTuTa” 3a MoeMaHe Ha PUCK ONMKCBA HUBOTO HA PHCK,
KoeTo /l[py»KecTBOTO >eJlae a oeMe B 6bJieniaTa cH AeHHOCT. [Iponeca o ycTaHOBsIBAHETO
Ha ,aneTuTa” 3a MoeMaHe Ha PHUCK, TOJepaHCca KbM PUCKA U MHAUBHUAYAJIHUTE PUCKOBU JIH-
MUTH Ce peryJjvpa oT BbTPeLIHU Ha JIpy»eCcTBOTO Y rpynaTa OJMTHUKHU U CTaHAAPTH.

Bb3 ocHOBa Ha LsJIOCTHATa OM3HEC CTpaTerus U TeKylUTe 6U3HeC LieJid, 3BEHOTO OTTOBa-
P11 3a IJIaHMUPAHETO U KOHTPOJIMHTA pa3paboTBa TP rOAUIIHUS OKM3HeC MJ1aH noJi popmarta
Ha ClieHapHu# 3a O6'bJello pa3BUTUE HAa KOMIIaHUSATA (6a30B cueHapuli). C orJyies; U3TOTBEHUS
6u3Hec nuaH, Co6cTBeHaTa OLleHKA Ha PUCKA U MJIaTeXOCMOCOOHOCTTA NPeL0CTaBs aHa/IU3 OT
rJe/iHa TOYKa MEepCleKTUBUTE NpeJ, MJIaTEXO0CHOCOOHOCTTA U OlleHsIBa MOCTMXKUMOCTTA Ha
TO3U GU3HeC IJIaH, peJiBU/ KallUTaJ0BHUTE Bb3MOXKHOCTH Ha /lpy»eCcTBOTO.

b.3.2.2 IIPOLEJYPA 3A COBCTBEHATA OLIEHKA HA PUCKA M IIJIATEXKOCIIOCOBHOCTTA

To3u paszaes onvMcBa OCHOBHUTE CT'bIIKK NPU U3BbpIIBaHe Ha COOCTBEHATAa OlleHKA Ha pUCKa
U IJIaTEXKO0CMOCOOHOCTTA. M3roTBSIHETO Ha OlleHKaTa ce 6a3Mpa Ha U3roTBeHATa CTpaTerus 3a
pa3BuTHe Ha /[[py’KeCTBOTO U ONEpPaTHBHUTE GHU3HEC IMJIAHOBE W JlaBa OTTOBOP Ha CJEeJHUTE
TPU OCHOBHHU B'bIIpOCa:

e MogensT, koiTo HOBA MHC n3nosi3Ba 3a olieHka Ha U3KMcKyeMus KanuTas 3a IJaTe-
»kocnoco6HocT (CTaHgapTHaTa popMyJia) OTYMTA JIM BCUYKHA 3HAYHMMH PHUCKOBE, Ha KO-
WTO € U3JI0KEeHO?

e MogensbT, koTo u3non3da HOBA MHC (CtanzapTHaTa ¢dopMyJsia) UHTepIpeTUpa Ju
aJleKBaTHO PUCKOBUSA My npodui?

e Kak HOBA UHC ynpaBsifiBa puckoBeTe, KOUTO He Ca HOKPUTH OT U3IOJI3BAHUA MOJe
(CranpmaptHaTta popmysia)?

e Hma siu HOBA UHC gocTtaTbuHO KanuTaJsl, 3a Aa NOoAAbp:Ka CBOMTe GU3HEC MJIaHOBE U
JlaJIv 11e TPOIbJ/DKU J1a UMa JIOCTAaT'bYHO KaluTaJl B O'bJele?

OTFOBOpI/ITe Ha T€3U BBbIIPOCH Ce aBaT B PaMKHTE Ha CJIEAHWUTE NIPOLEAYPHU €TallHn:

b.3.2.2.1 U IEHTU®ULIUPAHE HA PUCKOBE U CHEHAPUU

To3u eTan BKJIOYBA MPOLELYPH N0 UAEHTUUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0KEHO
Jlpy’>keCcTBOTO NP U3BbPLIBAHE HA OU3HEC ONepal[MUTe CH U KOUTO UMAT MOTEHIIUATIHO BJIU-
sTHU€e BBPXY CbCTOSHUETO HA MJIATEXKOCIOCOGHOCTTA Ha KOMIIAHUSATA, HAH-MaIKO B pAMKHUTE
Ha Iepuo/a Ha 6U3Hec JIaHUupaHe (06UKHOBeHO 3 rojuileH). To3u eTan BKJIIOYBA ChLIO0 U pe-
TyJIIPHA U3YHCIEHUS Ha KalWTaJOBUTE M3UCKBAHUS U TEXHUYECKHUTE De3epBH, KAKTO U
OlLleHKa Ha a/IeKBAaTHOCTTA HAa METOJIUTE 33 U3UKC/IsIBaHE U TEKYI MOHUTOPHUHT Ha CO6CTBe-
HUTe Cpe/ICTBa.

PuckoBeTe ce uJeHTUUIMPAT U OLleHABAT OT QYHKIHUSATA MO0 yIpaBJeHUe Ha pucka B [lpy-
»KeCTBOTO, B CbOTBETCTBHE C BbTPELIHUTE IPaBUJIa U NPOLeAypH 3a oNlpeJiesIsiHe Ha PUCKOBUSA
npodus. PUCKOBUS KaTasor — KaTO pe3yJTaT OT Mpolie/lypaTa 1o onpeziejisiHe Ha PUCKOBUS
npodu - CbAbpKa UHGOPMaLMA OTHOCHO TOBA JjaJIu Ollpe/iesieHa PUCKOBA KaTeropus ce MoK-
pYBa OT U3UYMCJIEHUSTA HAa U3UCKYeMHS KallKMTaJ cbrjacHo CTaHAapTHaTa popMysia UM Te3U
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pPHUCKOBE Ce OlleHABAT C aJITEPHATUBHU METOAN (Ka‘{eCTBeHa OLI€HKA, aJITEPHATUBHH U3YHCJIE-
HHUA, eKCIIEPTHA oueHKa). B PaMKHUTE Ha CobcTBeEHaTa Oll€HKa Ha pHCKa U MJIaTEXKOCI0Co6-
HOCTTA BCUYKHU PUCKOBE BKJIIOYEHHU B U3YUCJTIABAHETO Ha HBI/ICKyeMI/IH KalmuTaJl 3a I1JIaTeXK0C-
IIOCOOHOCT ce OoeHABAT CbC CbOTBETHHUTE KOJIMYECTBEHU N3MEPUTEJIH. C orje[ TAXHaTa Cb-
meCTBEHOCT U BJIMAHHE, MOT'AaT CbIIO TaKa Ja 613,an KOJIMY€CTBE€HO M3MEPEHU U APYT'U PUC-
KOB€E (I/I3B'I)H CTaHAApPTHATA c])opMyna), dKO CblI€CTBYBAT AOCTATBbYHO HAAECXKIHHU METOAHU 3a
TSAXHOTO HU34YHCJ/IsABaHe. B CJIy‘-IElfI, 4e He CbIECTBYBAT TAdKWMBA METOAH, CbIIECTBEHUTE PUC-
KOB€, Ha KOUTO € U3JIOKEHO ,ﬂpymeCTBOTO noaJieKaT Ha Ka4eCTBEHO OLl€EHABAHE.

[lapasnesiHo c uAeHTUPUKALUATA HA PUCKOBETE U TAXHATA OLlEHKA Ce U3BbPIIBA U BAJTUALUS
OTHOCHO KOPEKTHOCTTA U a/IeKBaTHOCTTA Ha METO/IUTE 3a TAXHOTO KOJIMYECTBEHO U3MEPBAHE.
Tasu Basnganus Ha MeTOAUTE U MOJeJIMTe BKJIIOUBA OLleHKAa Ha pUCKOBUs npodu Ha [py-
’)KeCTBOTO M Bb3MOXXHHUTE OTKJIOHEHHs Ha PUCKOBUA MPOPHUJ CIPSMO AOMYyCKAHUSATA 3aJ10-
keHu B CTaHJapTHaTa ¢popMysia 3a U3UMUCAsIBaHE HA U3UCKyeMuUs KamuTall 3a MJIaTeXO0CIo-
Co6HOCT. B mporieca mo Basuanys ce BKJIOYBA U U3BbPIIBAHETO HA aHAJIU3 HA YYBCTBUTEJI-
HOCTTA Ha pe3yJITaTUTe OT U3UUCTAEeHUsATA Ha U3UCKyeMus KanuTaJl 3a [JIaTeXK0CIMOCOOHOCT U
Co6cTBEHUTE CpeAcTBa Ha JlpyKeCcTBOTO K'bM MOC/AeHATA JaTa Ha 6asaHC. AHAIM3 Ha YyBCT-
BUTEJIHOCTTA Ce M3BbPIUIBA M0 OTHOIIEHWE HAa OCHOBHM MapaMeTpPU HAa U3YUCIASIBAHETO Ha
M3KucKyeMus1 KalmuTasl 3a MJIATEXOCIMOCOOHOCT (HAamp. IMXBEHH MPOIEHTH, pa3Xoy, HUBA Ha
IpeJICPOYHO NpeKpaTsBaHe Ha MOJIUIM U T.H.). Bb3 0cHOBa Ha pe3y/iTaTUTe OT BaJUJaLUsATA
IPY HEOOXOAUMOCT Ce U3TOTBAT ChOTBETHHU NMPENOP'BKHA OTHOCHO 11eJ1eChbO6Pa3HOCTTA OT U3-
MoJI3BaHe Ha crieliupuyHU 3a J[py’kecTBOTO NapaMeTpH, U3paboTBaHe HA YAaCTHY€EH BbTpelleH
MoJieJ1 3a OoNpeJieJIeHH PUCKOBE MPU ONpeJeisiHe Ha MJIaTeXX0CINOCOOHOCTTA U AAP.

B npoueca no uaeHTUPHUIIMPaHe HA PUCKOBETE, HA KOUTO J[pyKECTBOTO € U3JI0’KEHO Ce BKJIIOY-
BaT U peryJisipHUTe U34ucleHUs Ha U3uckyemusa kanuTas 3a miaaTtexocnocobHoct (KUII) u
MunumanHus usuckyem kanutaia (MKW), MoHUTOpUHra HA COGCTBEHUTE CPECTBA, KAKTO U
aKTIOEPCKUTE JTOKJIAJHM OTHOCHO HM3YHUC/ISBAHETO HAa TeXHUYECKUTe pe3epBU. OljeHsiBa ce U
HENpPEK'bCHATOTO ChOTBETCTBUE C U3MCKBAHMSATA 3a NOKpHUBaHe Ha M3KcKyeMua KanuTas 3a
MJIATEXKOCIOCOOHOCT U MUHUMAJIHUSA U3UCKyeM KamuTas cbC COOCTBEHHU CPeACTBa, KAaKTO U
a/leKBaTHOCTTA Ha TEXHUYECKUTE Pe3epBH.

Ha To3u eTamn oT npoueaypaTa 1o u3BbpiuBaHe Ha CoOGCTBeHATa OlleHKa Ha PHCKa U TJ1aTexocC-
NOCOGHOCTTA Ce OILleHsBa U JI0KOJIKO Ce Clla3BaT UH/JWBU/IyaJHUTE PUCKOBU JIMMUTH, 3aJ10-
»KEHH BbB BbTpeliHu npaBuJia 3a onpe/iesisiHE Ha KaalMTeT 3a I0eMaHe Ha PUCK, pa3Ipe/ie-
JIsTHe Ha KallMTaJjla U pUCK JUMUTH. OlleHKaTa BKJ/IIOUBA KOHCTaTHpaHe Ha KOHKPEeTHHU Hapy-
IIeHUs] Ha IMMUTHUTE, a/leKBaTHOCT Ha ChIleCTBYBAllUTE JUMUTH U Bb3MOXXHU PENOPBKU 32
no06psiBaHe Ha CHCTEMATA OT PUCK JIUMUTH.

OCHOBHHU KOMIIOHEHTH Ha mnponeca 1o I/I,Z[GHTI/I(I)I/IKauI/IH M OLl€eHKa Ha pHCKa:
‘ KoMmnoneHT JJOKyMeHTH

OueHKa Ha pUCKOBUSA NpoduI:

- Vi3BbpuiBaHe Ha nporeaypa Mo onvcaHve Ha pUCKoBeTe (HUeH- PuckoB kartasor
THudULMpaHe U U3MEPBAHE HA PUCKOBETE, HAa KOUTO € U3JI0KEHO
W3uncnenus Ha KamanureTa 3a moeMaHe Ha pUCK
Jpy»ecTBOTO)
- PaspaboTBaHe Ha cTpec TeCTOBe U CLleHapHH 10 OTHOIEHHe Ha PaznpesesisiHe Ha KanuTaaa ¥ PUCKOBY JINMUTH

OCHOBHH pUCKOBe
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- U3unucnsBaHe Ha KalaguTeTa 3a IOMaHe Ha PUCK U JIMMUTH 3a
WHAWBUAYAJTHUTE PUCKOBE

MOHI/ITOpI/lHI‘ Ha KalluTaJIoBaTa HeOﬁXOAI/lMOCT M COGCTBEHUTE

cpeacTrBa
H3uucnaBaHe Ha I/[3I/ICKy€MI/IH KallhuTaJl 3a IjiaTe-
- PerJ’IﬂpHO HN34YUC/IABAHE Ha I/ISI/ICKyeMI/IH KallhTaJia 3a IJiaTe- »KOCIIOCOOGHOCT U OLI€HKA OTHOCHO CITa3BaHETO Ha
»KOCIOCOOHOCT, MUHUMAJIHUSA HU3UCKYyeM KalluTaJa u Co6cTBe- KaIluTaJIOBUTE U3UCKBAHHUA B MUHAJIOTO

HUTE CpesiCTBa
- OneHKa OTHOCHO CNa3BaHeTO HA KallMTaJOBUTE U3UCKBAHHUSA B
MHHAJIOTO

U3uucnsaBane Ha COGCTBEHUTE cpencrBa U
OLI€EHKa OTHOCHO CI1Ia3BaHETO HAa KAlIUTAJIOBUTE
HU3HUCKBaHHUA B MUHAJIOTO

OneHka Ha TeXHHYECKUTe pe3epBU

- PerJ’IHpHO HU34YUC/IABAHE Ha TEXHUYECKUTE pE3epBU AKT}OBpCKI/I AOKJIang
- OLleHKa Ha a1IeKBaTHOCTTA HAa TEXHUYECKHUTE pe3epBHU, KOPEKT-
HOCT Ha MeTOJMTe 3a U34YHCJIABAHE HA pe3epBUTE U T.H.

OuneHKa Ha OTK/JIOHEHUATA

- TecTBaHe OTHOCHO TOBa JJa/IM HANIPABEHUTE U3YUCJIEHUSTA Ca OueHkKa Ha aZiekBaTHOCTTa Ha CTaHZapTHaTa
noaxoAsAUM (BanuApaHe Ha U3M0JI3BAHUTE U3YUCIEHUS U Ma- dopmy.ia 3a U3uKc/siBaHe Ha U3UCKyeMus Kamu-
pameTpu) TaJl 3a MJIATEX0CMOCOGHOCT

- U3BbpuIBaHe HA aHAJIM3 HA YYBCTBUTEIHOCTTA, PETPOCIEKTH-
p . y » PeTP CranzapTH (npaBuJ/a) 3a BaJIMAHpaHe

BeH aHauu3 (back testing) u T.H.

- OLieHKa Ha CTa3BaHeTO HAa PUCKOBUTE JTUMUTH U pasnpefeenn- | OLEHKA HA CMAa3BaHETO HA PUCKOBUTE JTUMUTH

€TO Ha KalnuTaJia

b.3.2.2.2 IIPOTHO3UPAHE U U3BBPIIIBAHE HA CTPEC TECTOBE

To3u eTan BKJIOYBA JIEHHOCTH 110 MOJIeJIMPAaHe U KaJIKYJIMpaHe, IPU KOUTO ce MIPOrHo3upa 0'b-
JlelllaTa MJaaTeXoCrnoco6HoCT Ha Jpy?>KeCTBOTO U Ce pas3rJyex/ia UK3MeHEeHHETO Ha CTOMHOCTHUTE
Ha M3ucKyeMus KanuTasl 3a MJIATEXKO0CMOCO6HOCT, MUHMMAaTHUS U3UCKYyeM KanuTas u Co6CT-
BEHUTE CPe/ICTBA IPH PA3JIMUHU CTPEC ClieHapUuu. Pe3yiTaTHTe MoKa3BaT B KaKBa CTeIll€EH IJjia-
TexxocrnocobHoctTa Ha “3/1 HOBA MHC“ EA/l e uyBcTBUTE/IHA HA HEOIATONPUATHU U3MEHEHUS
B OCHOBHU PUCKOBU (PAaKTOPU U KAKBO BJIMSIHUE OUXa MMaJM Te3U CTPecC CleHApHUU BbPXYy
CTPYKTypaTa OT YCTAaHOBEHUTE PUCK JJUMHUTH CbIJIACHO BbTpellHU npaBuJia 3a onpesieisiHe
Ha KamnauuTeTa 3a ToeMaHe Ha PUCK, pa3lpe/iesisiHe Ha KalUTa/la U PUCK JIUMUTHUTE.

[I'bpBOHAYaIHO Cce MpaBX MPOrHO3a Ha MJIATEXKOCIOCOOHOCTTA Ha 6a3a pa3paboTeHUst GU3HeC
nJ1aH (6a30B cueHapuil). U3uckyeMus KanuTasl 3a MJ1aTeXocnoco6HocT U COGCTBEHUTE Cpe/i-
CTBa Ce NMPOTHO3UpAT B paMKUTE Ha Mepuo/ja Ha Gu3Hec miaHa (06uMkHOBeHO 3 roj.). Te3u
MPOTHO3U MbPBOHAYAHO B3€MAT NpPe/BU/, PUCKOBETE, KOUTO ca BK/IOYeHU B CTaHZAapTHATA
dopmyia 3a u3unciassBaHe Ha U3nckyemus kanuTas 3a [liatexocnoco6Hoct. [1o TO3K HaYKH
ce olpeJieIAT Hy>KJJUTe OT KallMTaJl B 6'b/ielle, C OrJe/] Clla3BaHe U3UCKBAHUATA 3a IJ1aTeXO0C-
noco6HOCT. PUcKOBeTe, KOUTO ca UAEeHTUOULUPAHU B pAMKUTE Ha NMpOIeAypaTa 10 onpee-
JIsTHe Ha PUCKOBUs Mpodu U He ce mokpusat oT CTa”HAapTHaTa ¢popMysia 3a U3YHCAIBAaHE Ha
M3ucKyeMusi KanmuTaJsl 3a IJIaTeXK0CMOCOOHOCT, HO MO3Ke /J1a Ce Bb3HUKHAT B IEPHO0/IA, 32 KOUTO
€ U3roTBeH OM3HEC IJIaHa, Ce aHA/IM3UpaT Ha 6a3a KaueCTBEHU OLleHKH, B3eMalKH MpeJBU/
04YaKBaHOTO UM O'bjielll0 pa3BUTHE. B ciiydai, ye B mpoueAypara 1o onpe/iessiHe Ha PUCKOBHS
npodus 3a U3MEPBAHETO HA Te3W PUCKOBE Ca H3MOJI3BAaHU KOJHUYECTBEHU METOAH, B
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NpOrHosaTa 3a O'bJelUTe KanuTal0Bu M3uckBanusa Ha “3/] HOBA MHC“ EA/l ce BkiouBa u
TSXHOTO KOJIMYECTBEHO B'b3/I€HCTBHE.

B nombsiHeHHe Ha 6a30BUS CIleHApUH, MPOU3THYAL OT OM3HEC MJIaHa, J[py’KecTBOTO U3BBP-
IIBa CTPeC TECTOBE C IIeJI /Ia TECTBA CBOSITA YAI3BUMOCT KbM 3HAaYUMH PUCKOBE, KAKTO U aJIeK-
BAaTHOCTTA Ha OM3HeC MJIaHa U MJIATEeXO0CMOCOOHOCTTA NMPU HeBGJIAaronpUsiTHU 06CTOSTEICTBA
B paMKHUTe Ha IJIaHUpaHus nepro/, (00MKHOBEHO 3 roj.). AZIeKBaTHOCTTA Ha 6U3HEC IJIaHa ce
TeCTBA NMPHU Pa3JIMYHU ClleHapUU, KOUTO ce JedUHUpPAT OT GYHKIUATA MO yIpaBjeHHEe Ha
pHCKa 32 TPUTE HA-ChIeCTBEHH PHCKA, HA KOUTO € U3JI0KeHO JIpyKeCTBOTO, UAeHTUPUIU-
paHU NpH NpolieAypaTa Mo onpe/iesisiHe Ha pUCKOBUS TPOdUJ (APYyrUTe pUCKOBE, HA KOUTO €
M3JI0’)keHO /|py’>KeCTBOTO Ce MpeAIoJara, Ye oCTaBaT HeNpoMeHeHH). [JJOKyMeHTUpaHeTO Ha
CLleHapUHUTEe U CTPeC TECTOBETE € YaCT OT JJOKYMEHTHUPAHEeTO Ha ISJIOCTHATA Mpoleaypa Mo
Cob6cTBEHATA OLlEHKA HA PUCKA U MJIATEXO0CIMOCO6HOCTTA. T'hil KaTO Te3U CLieHapHHU ca pe3yJi-
TaT OT TOIN PUCKOBE, HA KOUTO € U3JI0KeHO /lpy’KeCTBOTO, Te Ce CYUTAT 3a CTpeC (KPU3UCHH)
CIleHapHH.

OcBeH cueHapuuTe U puckoBeTe ujgeHTudunpanu ot “3/] HOBA UHC" EA/l B paMkuTe Ha
npoleAypHrTe M0 yIpaBJeHre Ha PUCKA, KaTO 4YacT OT MeXyHapoJHa 3acTpaxoBaTeJ/iHa rpyna
Jpy>KeCcTBOTO MOXe /la TECTBA U JOI'bJIHUTETHH HEGJIATONPUSATHU ClieHapUH, JeUHUPAHU 3a
nsjaTa rpyna 4 jAa NpejAcTaBy pe3yJTaTUTe OT TAX KaTo 4acT oT Cob6CTBeHAaTa OLeHKa Ha
pHCKa U IJIaTeXO0CMOCOOHOCTTA.

CTpec TecTOBeTe He Ce OrpaHUYaBaT CaMo [0 KOJIMYeCTBEHOTO U3MepBaHe Ha Pa3/INYHU BJIU-
SIHHS BbPXY IJIATEKOCIMOCOOHOCTTA, a BKJKYBAT U KAYEeCTBEHU OLleHKU NMPU eBEHTYa/IHU HeO-
JIAarONPUSITHU CLiEHAPHUU, KOUTO € HEB'b3MOXKHO WJIM € TPY/AHO Aa 6'bJaT KOJIMYECTBEHO U3Me-
pEeHM.

OCHOBHHM KOMIIOHEHTH Ha Inpouneca 1o U3aroTBAHe Ha IPOrHO3HHU OLI€HKH:
‘ KomnoHeHT JlOKyMeHTH /U34UCIeHU
Bbaemu nporaosu

- [IporHosupaHe Ha 6bAELINTE HYXK/IHU OT IJLT. IIaTexocno- | [IporHosu Ha U3ucKyeMus KanuTal 3a MJIATEKOCIO-
cO6HOCTTA B paMKHTe Ha 6a30Bus crieHapu# (3 rof. 6us- co6HocT/CoGCTBEHUTE Cpe/CTBA 3a epuo/ia Ha OU3-
Hec IJIaH) Hec IJ1aHa (06GMKHOBEHO 3 roj.)

- [lpunaraHe Ha KOHIENIUSITA OTHOCHO KaMalUTET noe- o
pujiarane Ha KOHUErN I a OTHOCHO Kanauu1reTa sa roe OLleHKa Ha Bb3MOXHHUTE Bb3J€HUCTBUA BBPXY YCTAHO-

BEHHUTE PUCK JINMUTH U pasnpe/ie/ieH KanuTaj npu 6a-
30BUS ClieHapu# (6U3HeC MIaHa)

MaHe Ha PUCK Y PUCKOBHU JINMUTHU B pAMKUTE Ha epHoJa
Ha GM3Hec IJIaHa Ha /[py»KeCcTBOTO

- Pasrziex/jaHe Ha BaJIMJHOCTTA HA Pe3y/ITATUTE B PAMKUTE
Ha nepuo/ia Ha 6U3Hec MJiaHa Ha J|py»KecTBOTO

JeduHupaHe Ha CleHapHUTe 3a CTPeC TECTOBE NPH U3-
BbpmiBaHeTo Ha COPII

- JlombJIHUTE/IHYU CLieHapUH W eHTUPULMPaHU Ha IbPBUS
eTar, KOUTO 1ie ce usnosssat npu COPII
- Banupupane Ha cueHapuunTe 3a COPII

JlebUHUpaHU U BaTMJIMPAHU CTPEC TECT ClIEHApUHU 3a
COoPIl

Ctpec TecToBe

- V3BbpuIBaHe Ha cTpec TeCTOBe CbIVIACHO AeduHupaHuTe | [IporHo3upaHe Ha HYXKAUTE OT KallUTAaJI C L[eJI Cras-
CIleHapHH{; aHAIM3 Ha OCHOBHUTE BXOJHU NMapaMeTpH 3a BaHe Ha U3UCKBaHUSATA 3a MJIaTEXKOCMOCOOHOCT TP
usurcasaBaHeTo Ha CO6CTBEHUTe cpecTBa M UsKckyeMus | Pas/iMYHY HEGJIarONPUATHHU CLEHapUH.

KaIuTaJl 3a IJIaTeX0CIOCOGHOCT € U3I0JI3BAaHETO Ha KO-
JINYECTBEHU U KaueCTBEHU METOIU
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OueHKa Ha Bb3MOXXHUTE Bb3/J€HCTBUS BbPXY YCTAHO-
BEHHTE PUCK JUMHUTH U pasnpejesieH KaluTasl pH Je-
buHupaHUTE He6IArONPUATHH CLLeHapUHU

Jloksiaz 3a pe3yaTaTuTe 40 YIIPaBUTEJHUA CbBET; CU-
Mysanuu Ha Co6cTBEeHUTE cpesicTBa U M3ncKkyeMus Ka-
IHUTaJ 3a IVIAaTEXKOCIOCOOHOCT Ha 6a3a NPOMEHEHU
BXOJJHU NapaMeTpu

b.3.2.2.3 U3BBHPIIBAHE HA OLIEHKA U U3TOTBAHE HA NNPENOPBKU

Ha To3u eTan ce aHaJIU3UPAT Pe3yJITATUTE MOJYUYEHU NMPHU CTHIIKUTE ONMKMCAHU B IPEJXOJHUTE
pasjziesiv OT IJie/lHa TOYKa Ha TOBAa KaKBH JIEMCTBUSA ca HEOOXOIUMY, 3a Jla Ce MOACUTYPH IJIa-
HUPAHOTO Pa3BUTHE Ha OM3HeCA C aZileKBaTeH KamuTaJl.

OTroBOpHHTE 3B€HA 32 CbOTBETHUTE PUCKOBE U3TOTBSAT NPENOPBKU /10 YIIPAaBUTEJTHUS ChBET
OTHOCHO TOBa KaKBU MEPKHU cJie/iBa Jia 6'bJaT MpeANpHUeTH, 3a Jla Ce rapaHTUPa HaJleXK/HOCTTa
Ha 6u3Hec onupanuuTe Ha /JlpykecTBoTO. AHa/IM3UTe ce GOKyCcUpPAT BbPXY TOBA KaK OHU3HEC
IJIaHa CbOTBETCTBA Ha Olpe/ieJIeHUTe KallMTaJl0BU HYXX/JH C OrJieJi Cla3BaHeTO Ha U3UCKBa-
HUSITA 32 JIATEXKO0CINOCOOHOCT U 1a/1M GU3HEC MJIaHA UJIX OCHOBHUTE CTPATEernuecKU pelieHus
3a pa3BUTHUETO Ha J[py»KeCTBOTO OKAa3BaT BJMSHHE BbPXY T€3U KAIUTAJOBH HYKAU B PAMKUTE
Ha IJIAaHUPAHUS TPU rojiuiieH nepuo/. HanpaBeHUTe npenopbKu MoxXe a BKJIOYBAT MpUe-
MaHeTO Ha OoNpeJieJleHU PUCKOBe; HaMaJ/IIBaHETO Ha ONpe/ie/IeHU PUCKOBU €KCIO3ULUU; pa3-
paboTBaHETO HA MEPKHU B CJIydaH, Ue Bb3HUKHAT OIpe/ieJIeHU He6JIaronpusTHU CbOUTHS; TIPO-
MsiHa B OM3HecC MJlaHa, MPOMsiHa B paMKaTa, AepuHUpalla ,aneTuTa” 3a pucK UJIU NpoMsHa B
Jipyra o6JiacT oT AeiHocTTa Ha /lpy»kecTBoTo. T03M eTan UMa KaTo pe3yJTaT U3rOTBsIHE Ha
NpenopbKU KbM PbKOBOJICTBOTO OTHOCHO HEOOXOAMMUTE JeCTBUS B Ta3W MOCOKa.

To3u eTan 1ye nojnoMara BCSIKO CTpaTernyecko pelieHue 3a pa3BUTUETO Ha [lpy»KecTBOTO, a
He CaMO PEeryJIsIpHUS MPOLEC 10 MJITAHUPAHE.

OcHOBHHTE KOMIIOHEHTH Ha TO3H eTaIl ca O606I.I.[€HI/I B diie/iBalllaTa TaGJlI/ILla:

KomnoneHr JIOKyMeHTH

OueHKa Ha pe3yJITATUTE U NPENOPBKU

- O6o61iaBaHe Ha pe3yJITaTUTe OT npeAuInHUTe eTany Ha COPII JlokyMeHTHUpaHe U pe3yJITaTH OT NpeuLI-
- O6o611aBaHe HA IPENOP'BKUTE U 06CHXKJaHe C OTTOBOPHUTE 3B€HA U P'b- HHUTe eTanu
KOBO/ICTBOTO

[IpoekT Ha gokaazg ot COPII

Ils1aHoBe 3a AelicTBUE

- CbcTaBsiHe Ha IJIaHOBe 3a leliCTBYe IPU He6/1arONpUSATHU ClieHapHHy, kKo- | [l1aHoBe 3a AelicTBUe NpU He61aronpu-
WTO ca uAeHTUPUIMPaHU NpU npeuLIHUTe eTanu Ha COPII ATHMU CLIeHapuH

- llpersies Ha n1aHOBETeE 3a [leHiCTBHE U USTOTBAHE Ha NpeJ/IoXKeHUe 3a
B'b3MO>XHU HOBU TaKUBa

b3.2.2.4 U3roTBSHE U IPEJICTABAHE HA JIOKJIAJ

Ha To3u eTan I/IH(1)OpMaLU/IHTa W aHaJIM3UTE, IPOU3THUYAIlHU OT CobcTBeHaTa Oll€éHKa Ha pHUCKa
U IJIaTEXXOCIIOCOOHOCTTa Cce CUCTEMATHU3HUPAT U MNPEeACTaBAT B [JOKJIAA. B AOKJIaZa Cce
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AOKYMEHTUPAT U OKOHYATE/JIHHUTE pEelIeHA U ILLeI‘/’ICTBI/IH Ha pPbKOBOACTBOTO BbB BP'b3Ka C U3~
BbplHI€HaTa CobcTBeHa OL€HKAa Ha pPUCKa U MJIaTe>K0CMOCOOHOCTTA.

Jloknaza ot CobcTBeHaTa OLleHKa Ha pUCKa U MJIaTEXKO0CIMOCOOHOCTTA Ce U3rOTBSA OT QYHKIU-
sTa 110 yIpaBJieHre Ha pycKa. JIokJaAbT CbAbpaKa CTaTUYHA U JMHAMHW4YHa yacT. CTaTU4YHaTa
4acT ONMCBa HAKpaTKO Npoleca N0 U3BbpLIBaHEe HAa OLleHKaTa, pedpepupa KbM U3rOTBEHUTE
JIOKYMEHTH B paMKHUTe Ha Ipoleca U ouepTaBa OCHOBHUTE OTTOBOPHOCTH, 3a€/JHO C OCHOB-
HUTe J0NYCKaHUsl, BbPXY KOUTO Ce rpaJiy olleHKaTa. J[HHaMU4YHaTa 4acT OT J0KJ/1a/ja BKJII4YBa
ONnucaHMe Ha pe3yJITaTUTe U aHAJM3UTe OT NpeJUIIHUTE eTaly Ha npoleca no Co6cTBeHaTa
OLleHKa Ha PUCKa M IJIaTeXK0CIOoCOOHOCTTA. Tasu 4acT oT JoK/Ia/a NOKa3Ba CTeNeHTa Ha UH-
TerprpaHe Ha OlleHKaTa B 001 Ms MPoIiec [0 B3eMaHe Ha pelieHus B JIpy>kecTBoTo (Hanp. npu
IleHO06pa3yBaHeTo, CTpPAaTernyecKoTo pasnpe/essiHe Ha aKTUBUTe, YIIpaBJeHUETO Ha aKTH-
BHUTe U NaCUBUTeE, Ipe3acTpaxoBaHe, yIIpaBJeHUETO Ha KallUTaJla U U3MepBaHeTOo Ha pe3yJITa-
TUTe OT leliHOoCTTa). KaTo TakaBa TA cbAbpixa:

e MHHdbopmanus 3a OCHOBHUTE pe3y/aTaTH OT UJeHTUPUIMPAHETO HA PUCKOBETE U THAX-
HaTa onieHKa (oT PuckoBus KaTasor);

e (OueHKa Ha OCHOBHUTE Pa3/IMKU Mexy puckoBus npoduna Ha “3/] HOBA UHC" EA/l u
JIONyCKaHUATA U3N0JI3BaHU B U34YMC/ISIBaHETO Ha M3MCcKyeMus KalUTasl 3a MJ1aTexocC-
noco6HocT (cbraacHo CtaHgapTHaTa GopMyJia);

e MHHdbopmanusi 0OTHOCHO CbOOpa3sIBAaHETO C KAMUTAJTOBUTE U3UCKBAHUS U U3UCKBAHU-
sTa 3a U34YUC/IsIBaHe HAa TEXHUYECKUTe pe3epBU (peryJsspHU U34YMCJIEeHUs, PUCK JOK-
JIaiv, 3aKJII0YEHHUS OT aKTIOePCKUS JIOKIa);

e MHHdopmanus 3a NPOrHO3HUTE CTOMHOCTH Ha M3HMCKyeMHs1 KanmuTaJsl 3a IMJIATeXO0CIo-
COGHOCT U COOCTBEHM CpeJiCTBa IpU 6a30BHUA CLleHapUU U pasryeaHuTe Hebiaronpu-
SITHU CLleHapuH;

e MHHdopmanus OTHOCHO pe3ysITaTUTE OT HAllpAaBEeHHUTe CTPeC TeCTOBE HA KallUTaJI0BaTa
NO3ULHS B pAMKUTE Ha epro/ia Ha GU3HeC MJIaHUPaHe.

JoxnagbT oT Cob6cTBEHATA OLleHKA Ha PUCKa U [JIATEXKOCIIOCOOHOCTTA € IPUJIPYXKEH U C APYTH
JIOKJIaiy, YUUTO Pe3yJITaTH ca OUJIM U3T0JIBAaHU B IIpolieca 1o oljeHKaTa. Tol BK/II0YBa AUpeK-
THa Ipenparka KbM Te3U KbM Te3U JoKaaau. UHpopmanusaTa, mocoueHa no-rope e CbnpoBo-
JleHa U OT NpenopbYUTESHU MEPKH, KOUTO Tpsi6Ba Jja 6'b/jaT NpeANpUeTH B CbOTBETHUTE 00-
JIACTH.

JokynagbT oT CoGCTBEHATa OlleHKa Ha PUCKa M MJIaTEXO0CIOCOOHOCTTA BKJIIOYBA CBIIO U pe-
3yJITaTUTE OT He3aBHCUMaTa OlleHKA Ha BbTPEIIHUS OJJUT Ha MPoleca Ha OI[eHKaTa, aKo e U3-
BbplieHa B CbOTBeTHaTa roguHa. OueHkara ce poKycupa BbpXy Clla3BAaHETO Ha MOJUTHUKATA,
npoleAyprTe U U3BbPILIBAHETO HA BCUYKH HEOOXOAMMHU CT'BIIKH, 32 Jja ce ocblecTBU CoOCT-
BeHAaTa Ol[eHKa Ha PUCKA U IJIaTEeXKO0CIMOCOOHOCTTA, MOAX0AS11a JJIOKYMEHTALMs 32 Ipoleca U
KaK Cce U3I'bJHSBAT NPENOPBKUTE.

M3roTBsiHeTO Ha J0KJIaZia CJieBa MPOLECUTe OT MpeJUIIHUTE CThIIKU U OTpa3siBa mpolieca mno
O6H3HeC MJIaHUpPaHe.

OcHOBHHU eJiIeMEHTHU Ha AOKJiaJla OT CobcTBeHaTa Oll€HKAd Ha pUCKa U IJIaTe>K0CIMOCOOHOCTTA:
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EneMeHT JokymeHT / Kankyianusa

COPII gokap,

- CbcTaBsiHe Ha BbTpelleH Aokaa Ha COPII 3a ogo6peHue oT BbTpewen COPII foknan
YnpaBuTesHUA CbBET

Hapzopen COPII goxknaz
- CbcTaBsHe Ha HaA30pHUA Jokaaj Ha COPII u npesncraBsaHeTO

My B KOH
KomyHukanus
- KoMmeHTap Ha 0CHOBHUTe pe3y/ITaTH U NOC/eABallH AeHCTBUA - KomeHTap Ha 0CHOBHUTe pe3y/TaTH BbT-
C OIpejieJIeHU 3aMHTePeCOBAHM JIHIIaA. pelIHY 3aMHTePecoBaHM JIHLA.

JlokyMeHTHpaHe Ha npoueca no COPII

- CbbupaHe U CbXpaHeHUe Ha CbOTBETHUTE JJOKYMEHTH, pasr- JloKyMeHTH, CBbP3aHH C BCSIKA CThIIKA OT Ipolieca
JIeJaH! U OLleHeHH B paMKHTe Ha nponeca no COPII

b4. CUCTEMA 3A BbTPELIEH KOHTPOJI

B ,3/1 HOBA UHC" EA/] e cb3azieHa v ierictBa CMcTeMaTa 3a BbTpellleH KOHTpoJL. [Ipu BHe -
psBaHETO Y NOAbPKaHEeTO 1 ca B3eTH M10/] BHUMaHMe, KAKTO eBporelckaTa peryaanus (B T.4.
Hupektusa 2009/138/EC - ,IlnaTtexxocnoco6Hoct 11”), Taka u usnckBaHusiTa Ha Kogekca 3a
3actpaxoBaHeTo. B ,,3/] HOBA MHC“ EA/l ca cb3aaaeHU I'bJIHU YCA0BHS 3a Clla3BaHe Ha MpU-
JIO)XMMOTO 3aKOHO/aTeJICTBO, BbBeJleHa € ICHAa OpraHu3alMOHHa CTPYKTYPa, C pa3zesisiHe Ha
GYHKIUUTE U OTTOBOPHOCTUTE, IPUET € II'bJIEH HAOOp OT BbTPELIHU NPaBUja U NPOLEeAYPH,
Cb3JaZleHU Ca U JIeMCTBAT NpaBUJia 3a KOOPAMHALUA U 0TYeTHOCT. CUcTeMaTa 3a BbTpelleH
KOHTPOJI C/IY?>KU KaTO BaXKeH MHCTPYMEHT 3a YCTOMYUBO yIpaBJyieHUe Ha 6u3Heca. T4 e 1sioc-
TeH Y HellpeK'bCHAT NPOoLeC, UHTEIrPUPAH B IeMHOCTTA Ha /lpy>kecTBOTO, OCBhILECTBABAH OT Op-
raHWTE Ha yIpaBJIEHUE, OT JIML[AaTa HA PbKOBOJHU AJ'b)XHOCTH U OT BCUYKHM JIPYTH JIMLA, KOUTO
paboTAT MO TPYZLOBO MPAaBOOTHOLIEHHE.

CucremaTa 3a BbTpellleH KOHTPOJI OCUTYPSABA:

X/
X4

L)

IIOCTUTaHe Ha LieJIMTE U U3II'bJIHEHHE Ha 33/1aYnTe;

MKOHOMMYHO U epeKTHUBHO U3I10JI3BaHe Ha PECYPCHUTE;

OLl€HKA Ha pa3/IMYHUTE PUCKOBE U TAXHOTO YIpaBJIEHUE;

orna3BaHe Ha aKTUBUTE;

Ha/leXJHOCT U BCeOOXBATHOCT Ha pUHAHCOBAaTa U ypaBJeHCKa UHQOpMaLUs;
Cria3BaHe Ha MepKUTe 3a Ipe0TBpaTsABaHe U3NMPAHETO HaA Napy;
3aKOHOCHOOPA3HOCT Ha JeWHOCTTa, CbOJII0/laBaHe HA MPOTrpaMUTe, NIJIaHOBETE, BBT-
pellHNTe NNpaBuJa U NpoLeAypH.

X/ K/ K/ X/ K/
BRI X IR X QI X4

K/
X4

D)

EnemenTuTe Ha CHMcTeMaTa 3a BbTpPellleH KOHTPOJI ca:

b.4.1. PYHKIIUA 3A CbOTBETCTBHUE

CDYHKI_[I/IHTa 3a CbOTBETCTBHE € BAXKHA 4aCT OT e(l)eKTI/IBHaTa CHUCTEMaA 3a BbTpPELUIEH KOHTPOJI.
OcHoBHaTa poJjid Ha qDYHKLU/IﬂTa 0 CbOTBETCTBHUE € J[a INpeaoCTaBU CHUTYPHOCT Ha
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PBKOBOJACTBOTO Ha /Ipy?>KeCTBOTO U B KpailHa CMeTKa HAa CbOTBETHUTE PeryJIaTOPHU OpTaHHy,
ye /Ipy’>kecTBOTO JileiicTBa B paMKUTe Ha OyKBaTa U /lyXa Ha IIpaBHATa U peryjaaTopHa paMKa.

dynkyuara ,,CboTBeTCTBHE” MMa CJIeJHUTEe OTTOBOPHOCTH U 33/ b/KEHUA:
< [IPEJOCTABAHE HA KOHCYJITALIUU

®dynkyusaTa ,,CbOTBETCTBUE” KOHCYJTHPA a[MUHUCTPATUBHUTE, YIPAaBUTEJHHUTE U HA/I30p-
HUTE OpraHU Ha /Ipy>KeCTBOTO OTHOCHO 00J1aCTUTE, CBbP3aHU ChC CbOTBETCTBUETO. [10-KOHK-
peTHO, PyHKIUATA ,CHOTBETCTBHME” U3BBPIIBA OlleHKA HAa Bb3MOXXHHUA €DEeKT BbPXY JeH-
HOCTTa OT NPOMEHH B MpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKHU 3a NPeJ0TBPATSBAHETO
Ha HECbOTBETCTBHUE.

< YINPABJIEHUME HA PUCK OT HECbOTBETCTBHUE
Hdenmugukayus u oyeHKa Ha pucka om Hecsomeemcmeue

®dynkyusaTa ,,CboTBeTCTBUE” UAEHTUDUIIMPA U U3BBPLIBA OlleHKA HAa PUCKOBETE OT HECHOT-
BETCTBUE, U3B'bPLIBA MOHUTOPUHT U TECTOBE CIIPSIMO OGU3HEC AEMHOCTH C LieJ1 OlleHKa Ha a/leK-
BaTHOCTTA U epEeKTUBHOCTTA Ha MIPOLIECHTE 32 KOHTPOJI OT IJIe/IHA TOUYKA HAa CbOTBETCTBUETO
(cnepgBaiiku moAxo/, 6a3MpaH HA PUCKA).

CmeKuasaHe Ha PUCKd om Hecsomeemcmeue

dynkyusaTa ,CbOTBETCTBHE” NpeANpueMa CMeK4YaBald MEPKHU C 1eJ peAylupaHe Ha edpeKTa
Ha PUCKA OT HEChOTBETCTBHE Ype3 MpUJIaraHe Ha JIOMbJHUTENHU MEPKHU 32 KOHTpOJI (1o-cre-
[[MAJTHO Ype3 U3rOTBsIHE HA BbTPEUIHU YKA3aHUS U Ch3/JaBaHe Ha KOHTPOJIHU MeXaHHU3MH, Cb-
JleliCTBYe 32 OpraHU3alUsATa Ha KOHKPETHU paboTHU MPOLEeAYPU U 00YIEHUs U Jp.).

MOHleOPUHZ HA puckd om Hecsomeemcmeue

cI)YHKL[I/IS:[TE{ 10 CbOTBETCTBUETO M3BBbPIIBA MOHUTOPHUHI Ha pPUCKOBETE OT HECbOTBETCTBHE U
e(l)EKTI/IBHOCTTa Ha npeanpueTuTe AEﬁCTBHH 3a HaMaJiiBaHe Ha pHCKa.

OmuyemHocm

dynknusaTa ,,CboTBeTCTBUE” BK/IOYBA B J0K/Ia/1a 32 CbOTBETCTBUETO JI0 PbKOBOJCTBOTO Ha
Jpy>KeCcTBOTO UAEHTUPHUIIMPAHUTE HACTOSIIMU U MOTEHI[MAJIHU PUCKOBE OT HECHOTBETCTBUE,
KaKTO Y JIeHCTBUATA 3a CMEKYaBaHe Ha pUCKa.

< OBYYEHHA U OCBEAOMEHOCT BBbB BPb3KA CbC CbOTBETCTBHUETO

dynkuusaTa ,CboTBeTcTBUE” NMpeJoCcTaBs 06yYeHWe U HachpyaBa CMa3BaHETO Ha MPHUJIOKH-
MHUTE 3aKOHU, HOPMaTHBHHU U3HWCKBAaHHUS U BBTPEIIHY NpaBUja B 06J1aCTUTE Ha CbOTBETCTBU-
eTo ("O0ydeHuUs1 32 CbOTBETCTBHE").

dyHKIMATaA 32 CbOTBETCTBUE € U3TPajieHa KaTo CaMOCTOSITEJTHO 3BEHO B OpraHU3alMoHHaTa
CTPYKTYypa Ha /JIpy»KeCcTBOTO ¥ e NOJYMHEHA OPraHU3allMOHHO Ha LieJiMs YIpaBUTeJIEH CbBET
Y JUPEKTHO Ce OTYMTA K'bM HETO.

27



b.4.2. [1I0JIMTHUKA 3A CbOTBETCTBHUE

[TonuTHKaTa 3a CbOTBETCTBUE € NIpHeTa OT YNPaBUTEJHUS CbBeT Ha JlpyxecTBoTO U Aedu-
HUpa NpoLeAypUTe, 3a/la4uTe U NpaBoMoLiuaTa Ha PyHKIUATA 32 CbOTBETCTBHUE. B H3mbiiHe-
Hue Ha [lonutukara e npuert [lnad 3a cboTBeTcTBUETO 3a 2018 1. Ha 6a3arTa Ha nsiaHa ca us-
BbpIlIEHU IPOBEPKH 32 CbOTBETCTBUE, KOUTO QYHKIUATA 32 CbOTBETCTBUE € JOKYMeHTHpasla
10 CbOTBETHHUA HAYMH. YIIPAaBUTEJHUAT CbBET e Npuesi ['oullIeH A0KIa] 32 CbOTBETCTBUETO,
npefcraBeH oT PyHKLMATA 32 CbOTBETCTBHUE.

b.4.3. [1I0JIMTUKA 3A BbTPEIIEH KOHTPO.I

B /lpykecTBOTO e npueTa U Aeuctsa [lonntuka 3a Cuctema 3a BpTpelieH KOHTpoJ1. To3u fo-
KyMeHT CbhJ’bpaKa LAJIOCTHATA ype/6a 3a OChblLIeCTBsABaHe HA BbTPelIHUA KOHTpo 1. [losuTu-
KaTa perjaMeHTHUpa CJeJHUTe CTaHJAPTH 3a U3rpaxJaHe U GQyHKLHMOHMpaHe Ha CucTeMaTa
3a BbTpeLIeH KOHTPOJI:

Cranpgaprt 1

Jlpy>kecTBOTO cJie/|Ba la HaChp4yaBa U NOAAbpKa KyJITypaTa 3a BbTPELIeH KOHTPOJI, KaTo Mo-
Ka3Ba U Jl0Ka3Ba HEMHOTO 3HAUYeHHE Ha CJAYKUTEJIMTe OT BCHYKU HUBA.

Crangaprt 2

Jlpy>KecTBOTO CJie/iBa Jja Ch3/JajJie U MOALbpKa OpraHM3alMOHHA U OlepaTUBHA CTPYKTYpPa,
KOSITO /a € a/leKBaTHa Ha Maljaba U CJI0KHOCTTA Ha BCUUKU chepu Ha AeHHOCT.

Crangapt 3

PosiuTe 1 OTTOBOPHOCTHUTE Ha CIY>KUTeNUTe TPsAOBa la O'bAAT oNpe/ieJieHH MHOI'0 SICHO U KOH-
KpeTHo. /la ce npeAnpueMaT HeOOXOJUMHUTE MEPKU U KOHTPOJIM C OrJieJ, OrpaHM4YaBaHe Ha
prcKa OT KOHQJIMKT Ha UHTepPeCH.

Cranpapr 4

Jlpy>KecTBOTO cJiefiBa Jla UAEHTUPHUIIMPA, AaHAJTU3UPA U OLlEHH PUCKOBETE, TPOU3THUYALU OT
JIEHHOCTHUTE U POIECUTEe, KOUTO OMXa MOTJIM /1a IOBJUSSAT OTPUIIATENHO C OTJIe IOCTUTaHe
Ha noctaBeHUTe Liesd. ChIlo Taka JIpy>KecTBOTO cJie/iBa /ia Ch3/a/ie U NOoAAbpKa epeKTUBEH
KOHTPOJI C OTJIe/] HAa UJIeHTUUIIMPAHUTE PUCKOBE, 3a Ja MOXKeE /1a Ce TapaHTHPa IOCTUTAHETO
Ha Te3U LIeJIH.

CranpapT 5

AKo e He06X0IMMO, KOHTPOJI CJIeiBa /la Ce OCbHIIECTBSIBA HA pa3JIMYHU HUBA OT OpraHU3al1-
OHHATa U ollepaTUBHATA CTPYKTYpPa, HAa pa3/iIMiYHU EPUOJU OT BpEME U B pa3/iMyHa CTeNeH Ha
JIbji604rHA. KOHTpOTHUTE JIeHHOCTU TPSIOBA Jla O'bJAT B CbOTBETCTBHE ChC ChIIECTBYBAIUTE
pHUCKOBe.

Cranpapr 6

C’bBﬂaBaHe Ha e(l)eKTI/IBHa I/IH(l)OpMaLlI/IOHHa N KOMYHHUKAIJUOHHA CUCTEMAa, KOATO CJjeJgBa [Ja
CIIOMOTHE 3a TOBa CJHAYXXUTEJINTE [jda Ca HAII'bJIHO HAACHO C IMOJINTUKH U ITpoueaypuTe, KOUTO
cjeBa a Clia3BaT B paMKHUTE Ha TEXHUTE OTTOBOPHOCTHU U 3dA'bJIXKEHHU .
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[TonruTrkaTa 3a CucTeMaTa 3a BbTpeLIEH KOHTPOJI OllpeZiesisi OCHOBHUTE POJIU U OTTOBOP-
HOCTH Ha YNIpaBUTEJHUSA CbBET, CPEJHOTO HUBO MEHU/PKM'BHT, CIYXKUTENUTE, PYHKIUATA 3a
CbOTBeTCTBUE, QYHKLMATA 3a BbTPelleH OJUT U QYHKLUUATA 110 YyIpaBJeHUe Ha pUCKa NPU
OCBLIECTBSABAaHETO Ha BbTPEIIHNUSA KOHTPOJI.

[lonuTukaTta 3a CucrteMmara 3a BBbTpPEIIEH KOHTPOJI Oollipeaesid U IpoueaypaTra 3a O€HKa Ha
Cucremara 3a BBbTpEIIEeH KOHTPOJI, METOAO0JIOTUATA U (1)0pmaTa Ha AOKJIaZABAHE U OTYETHOCT
Ha BbTPpEIIHHUA KOHTPOJI.

b.4.4. PbKOBOACTBO 3A U3BBPIIBAHE HA OHEHKA HA CUCTEMATA 3A BbTPEIIEH
KOHTPO.I

P'bKOBO,E[CTBOTO € [IPpHUJIOKEHHUE KbM [lonvTHKaTa 3a CucTeMara 3a BbTpPEIIEH KOHTPOJI, KOETO
JdBa YKA3aHHA 3a OCbIIECTBABAHE HA IIponeca 1o I/IAGHTI/I(l)I/IKaL[I/IH, dHaJIM3 U OLI€HKAa Ha pUC-
KOBe€Te 3a OCHOBHHUTE IIpOLECH, TPOTUYAIIIH B ,Z[pY)KeCTBOTO, KaKTO Y 3a I/IAEHTI/I(bI/IKaU,I/IHTa Ha
KOHTPOJIUTE HA PUCKOBETE U OI€HKATAa Ha TAXHATAa e(l)eKTI/IBHOCT.

Bb.4.5. PUCK 1 KOHTPOJ1 MATPULIA

Puck v KouTpos MaTpuliaTa npe/ictaB/siBa u34epraTeseH CIIUCBK Ha ONlepaTUBHUTE PUCKOBE
Y BbBeJleHUTe KOHTPOJIM, CBbP3aHM C TAX. T4 CJIy»KH KaTO MHCTPYMEHT B IIpolieca Ha U3BbP-
IIBaHe Ha BbTPeLleH KOHTPOJI 3a WJAeHTUPULUpPaHe U JOKyMeHTHUpPaHe Ha Bb3MOXHHU CJa-
060CTH U HEJOCTATbL Y 10 OTHOIIEHHWE Ha KOHTPOJ1a. AKO 6'blaT KOHCTAaTUPaHU TaKKMBa HeJ0C-
TaTbLH, Ce IPUCTBIBA KbM U3rOTBAHE HA IIJIaH 33 03[ paBsBaHe.

Puck u Kontpos Marpuiara ce CbCTOM OT /B OCHOBHHU 4YacTH. [I'bpBaTa yacT KOHCOJUAUPA
OCHOBHHTE XapaKTEePUCTUKH Ha PUCKOBETE, KATO BCEKU PUCK € OTHOCUM K'bM KOHKpETeH 6U3-
Hec mporec. BropaTa 4yacT e npejHa3HayeHa 3a ONKMCAaHHE HA ChLIECTBYBAIIUTE KOHTPOJIY,
Ype3 KOUTO Ce OrpaHUYaBa BJUSHUETO Ha Te3U PUCKOBE U OlleHKaTa JJOKOJIKO Te3W KOHTPOJIH
ca eQeKTHUBHH.

B5. ®YHKIUA 110 BbTPEIIEH OAUT

Kato yacTt ot rpynata Ha Buena WHmypwHc ['pyn AI' Bunep ®eps3uxepyHnr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), ,3/l HOBA UHC“ EA/l npuJiara u3uck-
BaHUSATA, MOJUTUKUTE U cTaHAapTuTe Ha VIG mo oTHouleHrMe Ha PyHKUUATA 0 BbTPEIIEH
OJUT, KOUTO KOPECTOHAUPAT ChC 3a/bJLKUTEHO U3UCKYeMUTe cbryiacHo Kogekca 3a 3actpa-
X0BaHeToO. Bb3 0CHOBa Ha TAX YIIPaBUTEJHUAT CbBeT Ha JlpykecTBOTO e npues [losutrka 3a
opraHusanusTa v iedHoctTta Ha PyHkuusaTa no BbrpeuteH ogut B, 3/l HOBA UHC” EA/], kosiTo
JebuHUpa NpoleypUTe, 3a/la4rTe U IpaBoMoIusaTa Ha OYHKIUATA 110 BbTPEIIEH O/IUT.

dyHKUMATA 0 BbTPELIEH OAUT € 00eKTUBHA U He3aBHUCHUMA OT JIpyrUTe OolepaTUBHU QYyHK-
nuu B /[lpykecTBoTO. TS OCbllecTBsIBA JIeMHOCTH 1O OLleHKa Ha a/leKBaTHOCTTAa U epeKTHUB-
HocTTa Ha CucTeMaTa 3a BbTpelLleH KOHTPOJI ¥ Ha IDYTUTe eJIeMeHTH OT CUCcTeMaTa 3a yIpas-
JieHue Ha /[py>ecTBOTO.

dyHKUMATA 10 BbTPeLIeH 0JUT JOoNpHHacA 3a eQeKTUBHOTO ynpaBJieHHe Ha Jlpy»kecTBOTO
KaTo JilaBa pa3yMHa YBEpPEHOCT, Ye HOPMAaTHBHUTE peryJaluy, paBuJa U NpoLefypy ca
CTPUKTHO CIIAa3BaHU U 4e ce B3eMaT NOAXOAALM U HaBpeMeHHHU KOPUTHpalllu AelCTBUSA B OT-
rOBOP Ha yCTAaHOBEHH C1a00CTH, UAEHTUPUIIMPAHY OT BbTPeIIHUTe oJUTOpH. [1o To3M HauYMH
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byHKIMATA ChAENCTBA 32 HAaMaJISIBaHe Ha PHUCKa OT 3ary6u 1 3a IOCTUraHe Ha OU3HEC LieJIUTe
Ha /lpy>kecTBOTO.

JeriHocTuTe HAa OYHKIUATA 10 BbTPELIEH OAUT 00XBaIlAT BCUUKU CTPYKTYPH, NPOTpaMu U
npouecu B /IpykecTBoTo. Te BKJII0YBAT OCHOBHO U3BBbPIIBAHETO Ha HE3aBUCHMMA OLleHKa Ha:
< edeKTHBHOCTTA U epUKacHOCTTA Ha CucTeMaTa 3a BbTpellleH KOHTPOJI, yIIpaBJIeHUEeTO
Ha pUCKa U KOPIOPATUBHO yIpaBJeHVe B KOHTEKCTA Ha TEKYIIUTE U O'beLUTe PUCKOBE;
< HaAEeXJHOCTTa, epeKTUBHOCTTA U I'bJIHOTATA HA CUCTEMATA U NIPOIECUTE 3a U3TOTBSIHE
Ha
< uH$OpMaLus 3a pPbKOBOACTBOTO (BKJI. JOCTBIIHOCTTA Y ONa3BaHETO Ha MH$OpMaLU-
ATa);
< CIla3BaHeTO HAa HOPMATUBHU U peryJaTOPHU U3UCKBAHUS;
< OIla3BaHeTO Ha aKTUBUTE.
DyHKIMATA [10 BbTPELIEH OJUT Ce OChbLIeCTBSABA OT CAMOCTOSATE/NHA CTPYKTYypa 3a BbTpeLleH
OZJUT B OpraHMU3alMOHHaTa CTPyKTypa Ha [pyxxectBoTo. T4 ce oTyuTa Ha YIpaBUTEJNHUA Cb-
BeT. OChleCTBsABA AeMHOCTTA CU B CbOTBETCTBUE C ['oauiieH oguTeH nyaH. CBOUTe KOHCTaTa-
LMY, 3aKJII0YEeHUS U U3BOJM [OKJIA/IBa U JUCKYTUPA JUPEKTHO C YIIpaBUTEJIHUA ChBeT.

DyHKUUATA 110 BBTPELIeH OAUT CU CbTPYAHUYHU C OCTAHAIUTE CAYKUTENU Ha [lpyKecTBOTO.
BbTpelHUTe OJUTH Ce OCbhILecTBABAT MoJ, dopMaTa Ha PeKU OJUTH, HallpaBeHU Ha paboT-
HUTe 3BeHa B /lpy»ecTBOTO, KaKTO U 1o/ ¢popmaTa Ha aHaJIM3U U OlleHKa Ha UHpopManusaTa
3a pUCKOBETe U MepKHUTe 32 KOHTPOJI, Ch3/ja/leHH OT PbKOBOJUTEJINTE, OTTOBOPHHU 3a Pa3Jjiny-
HUTe chepu Ha AEUHOCT.

b6. AKTIOEPCKA ®YHKLHUA

AkTioepckaTa QyHKIUSA e 4acT OT cucTeMara 3a ynpanJseHue Ha “3/] HOBA UHC" EA/L. Ilo oT-
HOLIEeHUe Ha aKTepckaTa QyHKLUSA B Jpy»KeCcTBOTO ca OCUTYPEHH JOCTATbUHU SICHU U a/leK-
BaTHU BBTPELIHU KOHTPOJHU MeXaHU3MHU, CBbP3aHU C U3YMCJIEHUETO U OCUTYpPsSIBAaHETO Ha
TexXHU4YecKHuTe pe3epBHU (cbriaacHo Y. 48 ot upexktuBa 2009/138/EC Ha EIl u CbBeTa oT 25
HoeMBpH 2009 r. u Hacokute oT HuBo 3 3a cuctemara Ha ynpaBJieHHe). CbrJlacCHO U3MCKBaHU-
ata Ha JlupektuBa ,IlinaTexxocnoco6HocT I1”, akTioepckaTta QyHKIUSA U3MTbJIHSABA U3MCKBAHU-
[Ta 3a HaJIMYMe Ha aJileKBaTHa CUCTeMa 3a yIpaBJIeHUe, KaTo ce MOKPHUBAT BCUYKH OHU3HEC JIU-
HUHU.

OcHoBHaTa poJisl aKkTIoepcKaTa QYHKIMSA € B U3II'bJIHEHUETO Ha CJIeTHUTE 3a/Ja4UH:

*

¢ CopryiacyBaHe Ha MU3YUC/TIEHUATA Ha TEXHUUYECKHUTE Pe3EPBY;
% /laBaHe Ha CTaHOBWILE BbB Bp'b3Ka CbhC 3aCTpPaxOBaTe/JHATA WM Npe3acTpaxoBaTeJl-
HaTa MOJIMTHKA;

% CbpeiicTBre 332 epeKTUBHOTO MPUJIOKEHHE HA CUCTEMATA 3a YIIpaBJIeHUe Ha PUCKa;

s CbaelcTBHMe NPU M3TOTBSIHE HA BBTPEIIHU MOJIeJIM U/UIU BaJlWAvMpaHe Ha pe3yJ/Ta-
THUTe OT U3UYUCJIEHUATA ChIJIACHO CTaHJapTHaTa GopMya;

% HsrorBsiHe Ha [OZIMIIIHYU BbTPEIIHH OKJIAAH 3a YIIPAaBUTEJIHUS UK HAI30PHHUS OpraH.
AkTroepckaTa pyHKIMS Cb3/1aBa PeANIOCTABKY 32 aJIeKBATHOCT Y FApaHTHUPA, Ye Onpe/ie/IeHH

AEfIHOCTPI IIpN U3BBPUIBAHETO HAa KOHTPOJIa C€ OCHOBABAT BbPXY €KCIIEPTHHU TEXHUYECKHU U
AdKTIOEPCKH pa3dyeTH.
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AkTroepckaTa ¢yHknus B “3/1l HOBA MHC EA/] ce usnbaiHsiBa oT OTTOBOpPHUS aKTioep Ha Jlpy-
»KECTBOTO, KOUTO € U36paH B CbOTBETCTBHE C U3MCKBAHUSATA HAa 6'bJIrapCKOTO 3aKOHOaTeJIC-
TBO.

b7.1IPABUJIA 3A AYTCOPCUHT

“3/1 HOBA MHC" EA/l uma npaBo Jia B'b3Jara onpejiejieHd 6M3Hec JeMHOCTU UK PYHKLUH, C
1jeJ1 OCUTYpsIBaHe Ha OllepaTUBHA U TEXHOJIOTUYHA ONTUMU3ALMA IPU KOHTPOJIMPaHa LieHa. 3a
Te3u Leau B [[pyKecTBOTO JeHcTBaT BbTpellHM NpaBusa 3a NpexBbpJsHE Ha JEeHWHOCT
(ayTCOpCHUHT), KOUTO YTBBbPK/JAaBaT peryJalus, CMeKyaBallia Bb3MOXXHHUTE PUCKOBE NPU Npex-
BbpJIsSiHe Ha JIeMHOCT, IpeJiBU/IEH € peJ IPU KOWTO ce B'b3JaraT JeMHOCTH Ha JOCTaBYMILIM Ha
yCaAyTHU. BbTpelHuTe npaBuia npeaocTaBsaAT ykasanus 3a “3/1 HOBA MHC“ EA/] B ciy4yau Ha
NpexBbPJISHE Ha JIeMHOCT, 6e3 /1a ce OrpaHUYaBa MOCTUTAHETO HAa KOPIOPATUBHUTE LieJIU Ha
JpyxectBoTo. [I[paBuaTa He HaMa/IsIBaT OTTOBOPHOCTTA, kosATo “3/1 HOBA MHC“ EA/l Hocu 3a
Cra3BaHe Ha CbOTBETHUTE 3aKOHU U IPUJIO)KUMHU PeryJaTOPHUA U3UCKBAHUS.

[IpaBuiaTa 3a ayTCOPCUHT NpPeACTAaBAT HEOOXOAMMUTE CTAaHAAPTH U U3UCKBAHUA NPH Npex-
BbpJIsiHE Ha IeHOCT Ha onpe/iesieHd QYHKLUU U IeHHOCTH K'bM JJOCTaBYUIM Ha YCJIYTH.

[IpaBu/aTa 3a aQyTCOPCUHT Ce OTHACAT [0 PYHKLHUU U JeWHOCTH, CBbP3aHU C OCHOBHATA JieH-
HocT Ha “3/] HOBA UHC“ EA/I, ocobeHO aKo Te ce CYMTAT 3a KPUTUYHU WUJIU BaXKHU ONlepaTUBHU
byHKUMM WM AerdHocTU. [IpaBuiaTa ca cbo6pa3eHU € HAllMOHAJHOTO 3aKOHO/ATe/ICTBO Ha
Peny6.vka bbarapus, kato upes Tax “3/] HOBA UHC" EA/] ynpaBJ/isiBa U ylipakHsIBa afjeKBa-
TEeH KOHTPOJI CIPSAMO QYHKIIMU WU JeWHOCTH, Bb3JI0’KEHH Ype3 MPEXBbPJIsiHE HA IEHHOCT, B
cpoTBeTcTBHUE ¢ [JupekTrBa ,[lnaTexxocnoco6HocT II” 1 mogumMHeHUTe U pa3nopesioH, KaKTo U
NPUJI0KUMOTO HAllMOHAJIHOTO 3aKOHOAATeJICTBO.

[Ipu npexBbp/ISHETO HA IeMHOCTHU B /lpyeCTBOTO Ce U3B'bPIIBA NIPeLieHKa OTHOCHO Bb3MOX-
HOCTUTE Ha [J0CTaBYMKa 3a pUJaraHe Ha BUCOK NpodecruoHaseH CTaHJapT NpU U3M'bJIHEHH-
€TO Ha CbOTBETHUTE YCJIYTH, C LieJl Jja Ce rapaHTHpa CbOTBETCTBUE CbC U U3I'bJIHEHHE HA
BCUYKHU HETOBU 3a//b/DKEHHUS ChIJIACHO CIOPAa3yMeHHETO 3a IpeXBbpJisdHe Ha JeHlHOCT. Cienu
ce BCeKM JJ0CTaBYMK Ha yC/IYTHU Aa O'bJie B CbCTOSIHUE /1a U3IT'bJIHSABA Bb3JI0XKeHaTa QYHKLUA
WJIN IeHOCT IPaBUJIHO, C Ha/JIeXKHATa IPHKAa U BHUMaHKeE U B CbOTBETCTBHE C HALIMOHAJTHOTO
3aKOHO/JATeJICTBO WJIH JPYTH NIPUJIO)KUMHU peryJaTOPHU U3MCKBAHHUS.

HesaBucuMo a/iv onepaTUBHUTE 33/ 'b/IXKEHHS ca ieJIeTHPaHU K'bM I0CTAaBYUK Ha yCayTH, “3/]
HOBA MHC"“ EA/l Hocu 0TTrOBOPHOCT 3a epeKTUBHATA HA/JIeXKHA MPOBEPKA, KOHTPOJI U yIpaB-
JleHUe Ha NpexBbpJeHaTa JeNHOCT, KAKTO Y 3a OTYETHOCT [0 BCUYKHU pelleHUs] U PUCKOBE,
CBbp3aHU C Hesd. OcBeH TOBa, [lpy>KeCTBOTO HOCH MI'bJIHATA OTTOBOPHOCT 32 BCUYKU QYHKIIUU
Y IeMHOCTH, Bb3JI0XKEHHU Ha APYT U3II'bJHUTEJI, KaTo:

% TO rapaHTHpa HAJTUYHUETO Ha MPOILEeC 32 MOHUTOPUHT U MperJie]l Ha KA4eCTBOTO HA BbH-
IIHOTO U3M'bJIHEHHE, KOUTO Zia CbOTBETCTBA Ha CTEMEHTa U CJOXKHOCTTA Ha NMpexBbpJeHaTa
JeHOCT;

¢ MMa BbBeJleHU a/IeKBAaTHU OPTaHU3ALMOHHU CTPYKTYPH 32 KOHTPOJ U MEXaHU3MHU 3a
HaMeca, KOUTO peryjupaT CbOTBETHUTE JeHOCTHU; U

¢ 1Ma BbBeJIeHU MeXaHU3MH, KOUTO rapaHTHUPAT U3II'bJIHEHHUETO Ha IOTOBOPHUTE 33/1'bJI-
YKEeHUS.

B “3/1 HOBA UHC“ EA/] ca cb3/1afieHH BBTPELIHU NPOLEeAYPH, KOUTO rapaHTUPAT, Ye B caydau
Ha NMpexBbpJisiHe HA AeWHOCT HAa KPUTUUYHU UM BaOXXHU ONepaTHBHU QYHKIUU U JeHHOCTH,
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BCUYKU 3aKOHOBH MU3HCKBaHHs BbB BP'b3Ka C MOJA06HO MPEXBbpPJisiHE HA JeHHOCT (ChrJIacHO
npeaBuieHOTO B ,[lnaTexxocnoco6HoCT II” ¥ HAIMOHA/JHOTO 3aKOHO/IATEJICTBO) Ce ChOJI0Aa-
BaT U NIPaBHUTE 33/b/PKeHUs1 Ha KoMaHUsATa ce U3N'bJIHSABAT CBOEBPEMEHHO.

“3/l HOBA UHC" EA/l oTumnTa, 4Ye TEXHOJIOTUUHHUSAT NPOrpec U HanpeJ'bKa Ha rjobaaru3anusita
BOJAT /10 o-epeKTUBHU, HO U BCe MO-CJI0XKHU OM3HeC onepanuu. JlHec 6M3Heca e Mo-MoAaTAHB
Ha ONEepPaTUBHMU I'PELIKU U CJy4Yall Ha MO-roJisiMO ChbOUTHE, KaTo HanpuMmep cpuB B UT cucte-
MUTE, O MOT'bJI /1a IPUYMHH FOJIEMH ILEeTH 3a BCsiKa KoMnaHus. ETo 3aio B [Ipy»ecTBOTO ce
npusara [losnMThka 3a HeMPeKbCHATOCT Ha JIEMHOCTTA. YNpaBJ/sSBAaHETO HA HeNpeKbCHa-
TOCTTa Ha JIeHHOCTUTE MMa 3a IieJl 1a FapaHTUPa, Ye B cJy4ai Ha ToJiiM HHIUJEHT BaXKHUTE
neviHoctu B “3/1 HOBA MHC” EA/] HaAMa Jja 6'bJ1aT UJIM CaMO YaCTUYHO Ille 6'bAAaT NPEeKbCHATH,
KaTo [0 TO3U HAaYUH Cce IpeJ0TBPaTH olleTsiBaHe Ha [[py»KecTBOTO.

llesita Ha [loiMTHKaTa 32 HENPEK'bCHATOCT Ha IEHHOCTTA € J1a ce Ch3/a/ie 0011la paMKa 3a pas-
paboTBaHe U MpuJaraHe Ha Jo6pe GyHKIMOHHMpalA AeHHOCT 6e3 nNpeKbCBaHe B Jlpy»kecT-
BOTO. Pa3paboTBaT ce MjiaHOBe 3a HENNPEK'bCHATOCTTA Ha JIeHHOCTUTE U epEeKTUBHO yrpaBJe-
HUe Ha KpU3U B paMKHUTe Ha JjaJieHa opraHU3alMOHHA CTPYKTypa. [I[paBuiaTa v npoueaypuTe
B Ta3u Bp'b3Ka ONpesiesisiT BCHUKK He0O6X0JMMU MEPKH, 32 U30SrBaHe UJIU CBOEBPEMEHHO OB-
JIa/isiBaHe Ha eBeHTYa/IHU PeK'bCBaHUS.

HenpekbcHaToCTTa Ha IeHHOCTUTE € BaXKEH eJleMeHT B OpraHM3allMOHHAaTa U olepaTUBHA
crpyktypa “3/l HOBA UHC“ EA/l. Ta uMa 3a ues fa rapaHTHpa, 4ye B c/ly4ad Ha 3Ha4UTeJIeH
MHLUJEHT OCHOBHUTE JIEMHOCTU He Ca UJIM Ca CaMO BPeMEHHO YBpeJleHHU.
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B. PUCKOB NPO®UI

E/iHa OoT 1jesiMTe Ha cucTeMaTa 3a ynpasJyieHue Ha pucka Ha “3/] HOBA MHC" EA/], B T.u. CobcT-
BEHaTa OlLleHKa Ha PUCKa U IJIaTeX0CIMOCOOHOCTTA, € [ja ONpeseu puckoBus npodu Ha [lpy-
»KeCTBOTO. 3a I[eJITa Ce U3MO0JI3BAT KAKTO KOJIMYECTBEHU METO/IM 3a OlleHKAa Ha PUCKa, TaKa U
KayecTBeHU. KosiMuecTBEeHOTO U3MepBaHe Ha pUCKa ce 6a3vpa Ha cTaHJapTHaTa popMyJia 3a
omnpeesisiHe HA PUCKOBUS KallUTaJl.

PuckoBusaT npodua Ha “3/1 HOBA UHC” EA/l e cTpyKTypHupaH B CJIe[JHUTE L1eCT OCHOBHHU pHUC-
KOBM KaTeropuu:

CTpyKTypa Ha AOKJIaJa PuckoB npodun
B.1.1 3acTpaxoBaTeJieH (IIOANMCBAYECKH) PUCK PucK, CBbp3aH C 06110 3acTpaxoBaHe
Puck, cBbp3aH CbC 3;paBHOTO 3aCTpaxoBaHe
B.1.2 [IazapeH puck [TazapeH puck
B.1.3 KpeauTeH puck Puck oT ¢asuT Ha KOHTpareHT
B.1.4 OnepaTuBeH pucK OnepaTHBEH PUCK
B.5. /lukBUAeH pUck JIMKBU/EH pUCK
B.6. lpyr1 3Ha4MMH PHUCKOBE CTpaTernyecky puck

PenyTanuoHeH pUCK

B.1 KATEITOPUHU PUCKOBE, BK/IIOYEHHU B CTAHAAPTHATA ®OPMYJIA

KaTo ys/0 Co6cTBeHaTa OlleHKa Ha pUCKa U IJ1IaTEX0CI0COOHOCTTA U3BbpIleHa OT JlpyxecT-
BOTO MOKa3Ba, Ye CTaHJAapTHaTa popMyJia 3a U34ucasBaHe Ha KanuTasoBoToO M3UCKBaHe 3a
IJIATEKOCMOCOOHOCT OTpa3siBa B roJisiMa CTEMNEH M0 aJieKBaTeH HAaYKWH PUCKOBUS NMPodu Ha
JpyKecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IOAIINUCBAYECKH) PUCK

ITOANMMCBAYECKHU PUCK I10 OBIIO 3ACTPAXOBAHE

PyickoBa 13J103KEHOCT

CTOMHOCTTa Ha KallMTaJIOBOTO U3KMCKBaHe 3a IJIaTeK0CIOCOOHOCT BbB Bpb3Ka ¢ [loanucaa-
YeCKHS PUCK 110 061110 3acTpaxoBaHe KbM 31.12.2018 r. e 948 xu1. s1B.

CI)opMHpaHeTo Ha O6I_I_[aTa CTOMHOCT MO noA-MoAyJih € KaKTO cjie/iBa:

XWJLJIB.
IMoagnmucBaYeCKU PUCK MO 0G0 3aCTPpaxoBaHe 31.12.2018
Puck, cBbp3aH Cc IpeMUUTE U pe3epBUTE 596
Puck, cBBbp3aH ¢ peACcpoYHO NpeKpaTsABaHe Ha NOJMLIU 76
KatacTpoduyeH puck 1o o610 3acTpaxoBaHe 597
OunTaHe Ha AUBepCUPUKALUATA MEXY OTAETHUTE M0/ -MOAYIH -324

061112 CTOMHOCT HAa NOANMHUCBAaYEeCKUA PUCK MO 0610 3-He 948

33



[TognmyrcBaYeCKUAT PUCK MO 0610 3aCTPaXxOBaHe, BKJIKYBA TPH MOA-MOJIyJIa:
e KanuTasnoBo M3KMCKBaHE BbB BP'b3Ka C PUCKA, CBbP3aH C IPEMUUTE U PE3EPBUTE
e KamnuTasnoBo H3MCKBaHe BbB Bp'b3Ka C PUCKA, CBbP3aH C NPOJICPOYHO IpeKpaTsiBaHe Ha
HOJTULU
e KamuTasoBo U3HMCKBaHe 32 KATACTPOPHUUEH PUCK

OCHOBHOTO KalMTaJOBO M3UCKBaHe NMPOU3THYA OT PHUCKA, CBbP3aH C IPEMUUTE U PE3EpPBUTE
Y Ha KaTacTpoPUYHUSA PUCK, JOKATO PUCKA OT MPeJICPOYHO NMpeKpaTsiBaHe Ha NOJIUIUTE B 06-
I[OTO 3aCTpPaxOBaHe e He3HAUYUTeJeH. M3/10)keHOCTTa Ha KaTacTpopUUeH PUCK e YMepeHa, Mo-
pa/ii KOHCepBaTHUBHATA MIpe3acTpaxoBaTeJ/iHa porpama. 3aK/IYeHHATa OT HAalIpaBEHUTE eK-
CIEPTHU aHAJIM3HU € Ue CTaHJapTHaTa ¢opMyJia 0TpassiBa 110 aJleKBaTeH HaYMH PUCKOBATa eK-
Cro3unus c orjef 3-Te noj-MmoayJa. HabojaBaHUTe HMBA Ha MpeKpaTsiBaHe Ha MOJIMLU ca
CpPaBHUTEJIHO HUCKHU U PUJIaTaHUTE LIOKOBE B CTaHJApTHaTa GpopMyJia ca OAXOSIIM C OTJIe]
noptdeiina. lopy a ce NpUI0KaT MO-BUCOKH ILIOKOBE, BJUSHUETO BbPXY pe3y/TaTa Lie 6'be
orpanuyeHo. [lo oTHoLIeHNE Ha KaTaCTPOPUYHUS PUCK, JOPU IIPHU TPOMSIHA Ha JOMYCKAaHUATA
B cTaHgapTHara popmysia, HeTHUs SCR e 6'bie HempoMeHeH, opaJy Mpe3acTpaxoBaTeJi-
HaTa NPOTEKIUSL.

Haii-rosiiMaTa pucKoBa €KCIO3UIMs 32 KOMIIAHUATA TPOU3THUYA OT PUCKA, CBbP3aH C IPEMHU-
UTe U pe3epBUTe. [[peMUHAHUAT PUCK, TPOU3TUYA OT Bb3MOXKHOCTTA IPEMUHHUTE pe3epBU Ha
KOMIIaHUSTA Jla He O'bJIaT AOCTAT'bYHM C OrJie]] IIoCpelllaHe Ha OYaKBAaHUTE O'bJIEelH ETH U
pa3xo/iy Mo Beve CKJIIYEeHH J0r0OBOPH. PUCKBT BB Bp'b3Ka C pe3ePBUTE Ce CBbP3a € GJIYKTOA-
IIMUTE B pa3Mepa U NMepUo/ia Ha MpOosIBsiBaHe Ha IeTUTe, KOUTO Beue ca Bb3HUKHaIU. O1eH-
KaTa Ha /lpyKecTBOTO €, Ue cTaHZapTHaTa ¢popMysia e afleKBaTHa 3a notpdeiina Ha J[pyxecT-
BOTO 10 OTHOILIEHWE HA PUCKA, CBbP3aH C IPEMUHUTE U PE3EPBUTE.

YnpaBJjieHre U cMeKYaBaHe Ha NOANMCBAaYeCKHA PUCK

YnpaB/ieHHeTO Ha pUcKa ce U3BbPLIBA HAa HUBO MO/ANKCBaYecKa JeHHOCT, KaTo 3a 1esTa B [ py-
’KECTBOTO e U3TPaJieHa CUCTeMa OT MOANUCBAaY€eCKH IPaBUja U NpoLeypH, BbBeJleHH ca NO0/-
MYCBAY€eCKH JIMMUTH U OTOPU3ALMOHHU PaMKH. B 1onb/IHeHNE, aHAIMTUYHUTE 3BeHa Ha [lpy-
»KECTBOTO U3B'bPLIBAT IOCTOSIHEH MOHUTOPUHT Ha Ka4eCTBOTO Ha nopTdeiia U pe3yJTaTUTe
OT JIelHOCTTa, Bb3 OCHOBA Ha KOETO Ce MpeJANpUeMaT Kopurupauu aeictsus. Kato 1o B
UCTPUYECKH IJIAHA, TPOSIBJIEHUETO HA 3aCTPaxXOBaTEJHUTE PUCKOBE € GJIAaronpUsiTHO, KaTo
KOMIIaHUSATA OTYMTA [OJIOKUTEJHU PEe3JITAaTH OT PUCKA.

CbllecTBEH eJIeMeHT OT YNpaBJeHUEeTO Ha MOANMCBAaYECKHS PUCK e Mpe3acTpaxoBaTesHaTa
NOJIMTUKA W mporpamMa Ha /lpyxxectBoTo. Upe3 npe3acTpaxoBaHETO Ce MpeXBbpJisd 4acT OT
pHCKa, KaTo ce o6e3nevyaBa U NOKPUTHE NPU KaTaCTPOPUUYHU CbOUTHUSA. BUCOKUTE KpUTEPUU
3a U300p Ha mpe3acTpaxoBaTeJsy, ChIJIACHO IPYNOBUTE MOJUTHKH, CIOCOOCTBA 3a a/leKBaT-
HOTO yIpaBJieHHe Ha MOJAIMCBaYeCKHs pUCK, 6e3 ToBa /ia BOJAU [0 IPEKOMEPHO yBeJUYeHUe
Ha KpeJJUTHUS PUCK, Ha KOMTO e U3JI0XKeHOo J|py>KecTBOTO.

[Ipe3acTpaxoBaTesiHaTa nporpaMa e M3rpaZieHa Ha cMeceHa 6asa — KakTO Ha MNpPONOPILHO-
HaJIHa, TaKa U Ha HENPONOPILIMOHAJHA. 3a OT/IeJIHUM PUCKOBE, KOUTO HE Ca BKJIIOYEHH B Ipe3ac-
TpaxoBaTeJIHaTa porpama WJM ca HaJ onpejie/leHUuTe JUMUTH, JIpy»KecTBOTO 1Lje CKJIHYBa
daKyJITaTUBHU [IOTOBOPH.
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B.1.2 ITIABAPEH PUCK

PHUcCKOBa M3J102KEHOCT

CTOMHOCTTa Ha KallMTaJOBOTO MU3UCKBaHe 3a MJIaTeKOCIOCOOHOCT BbB Bp'b3Ka ¢ [lazapHuTe
puckoBe kbM 31.12.2018 r. e 910 xu1. iB. PopMUpaHeTO HA 06IaTAa CTOWHOCT 110 MO/A-MOAYJIH
€ KaKTo cJe/iBa:

XWJ1.1B.

Ila3apeH puck 31.12.2018
Puck, cBbp3aH c INXBEHUTE [IPOLLEHTH 417
Puck, cBbp3aH ¢ KanuTaJI0BUTE UHCTPYMEHTHU 86
Puck, cBbp3aH c HeJJBI>KUMHUTE UMOTH 1
Cnpef, puck 338
Puck, cBbp3aH c na3apHUTe KOHLLEHTPaLuu 205
BanyTten puck 490
OTuduTaHe Ha AuBepcHdUKaLUATA MeXKAY OTAETHUTE M0 -MOLYIU -627
O611a CTOMHOCT HA Na3apHUA PUCK 910

CneppaiaTa rpaduka npejacTaBs HarjeHO TEKeCTTa Ha BCEKU OT MO/ -MOAYJIMTe NpU $op-
MUpaHe Ha Ma3apHUs PUCK:

Puck npodun - NMasapeH puck

1,800
1,600
1,400
1,200
1,000
800
600
400
200

JNluxseH AKumMn UmoTun Cnpep, BanyTeH puck  KoHueHTpaumoHeH [Jusepcudukauma  MasapeH puck

OcHOBHaTa 4acCT OT HHBECTUIIMOHHUS OPTQea Ha JIpy>KeCTBOTO Ce ChbCTOU OT MPABUTEJICT-
BEH JI'bJIT Ha CTpaHu oT EBponelickus cbio3. [Io-HUCHK € ZieJ'bT Ha MHBECTUIIMMTE B UHBECTHU-
IIMOHHU GOH/I0BE U GAHKOBU JIEMTO3UTH.
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YnpaBJjeHre U CMeKYaBaHe Ha Ma3apHUTE PUCKOBE

B ocHoBaTa Ha yIIpaBJIEHHUETO HaA [Ia3dPpHHUTE PUCKOBE € KOHCEPBATHUBHATA MHBECTULIMOHHA
INIOJIMTHUKA Ha ﬂpy){(eCTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHHUA HOpT(l)eP’IJI € CbCTaBEH
HN3KJ/IIIOYHUTEJIHO OT II'bPBOKJIACHH dKTHBH.

OcHoBeH HHCTPYMEHT 34a YyIIpaBJICHHWE Ha JINXBEHUA PUCK € aKTUBHOTO YIIPpABJIEHHE HA dKTHU-
BUTE U IIACUBHUTE 10 OTHOLIEHHWE TAXHATA CPOYHA CTPYKTYypa.

HuckaTa M3/10’)keHOCT Ha BaJIyTEH PUCK € MPOJUKTYBaHA OT $aKTa, Ue aKTUBUTE U MACUBUTE
Ha ZIpy>KeCTBOTO Ca JIEHOMUHUPAH CaMO B /IBe BaJlyTH — G'bJITAPCKU JIEB U €BPO, a [IBETE BATYTU
ca ¢ pUKCHpaH Kypc.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PyickoBa 13J103KEHOCT

CTOMHOCTTA Ha KallMTaJI0OBOTO U3MCKBaHe 3a IJIaTeXX0CIOCOOHOCT BbB Bp'b3Ka € Prcka oT da-
JIUT Ha KoHTpareHTa KbM 31.12.2018 r. e 546 xu.1. siB. PopMHUpaHeTO HA 061aTA CTOMHOCT €
KaKToO CJie/iBa:

XWJI.JIB
PucK OT pa/IuT Ha KOHTpareHTa 31.12.2018
Excnosunuu ot Tumn 1 527
Excnosuuuu ot Tun 2 25
EdexT oT fuBepcudukanusaTa -6
061112 CTOMHOCT HAa pUCKA OT Ppa/IMT HAa KOHTpareHTa 546

OcHoOBHaTa eKCI03ULUS, KOATO reHepUpaT PUCK OT Ga/IMT Ha KOHTpPAareHTa ca cCpejCcTBaTa 1o
0aHKOBU CMETKH B 00CJYyKBalllUTe APY>KeCTBOTO 6aHKU. B3eMaHHUsTa N0 3acTpaxoBaTeJHU
onepanuy ¥ Apyru B3eMaHHUs ca CbC 3HAYMTEJIHO 10-MaJI'bK [/l B 0611aTa CTOMHOCT Ha Kalu-
TaJIOBOTO U3UCKBaHe 3a IJIaTe>KOCMOCOOHOCT, CBbP3aHO C pUCKa OT Ga/JIUT HAa KOHTpareHTa.

YnpaBJieHre U cMeKYaBaHe HAa KpeJUTHUSA PUCK

JIpy’>keCcTBOTO ynpaBJisiBa KPeJUTHHUS CH PUCK, TPUJIAaralKi KOHCeEpBAaTHUBHA Mpe3acTpaxoBa-
TeJIHA MOJIMTHKA, 10 OTHOLIEHHWe U3UCKBAHUSATA 32 MUHUMaJIEH KpPeJJUTEeH PEeUTHHT Ha mpe-
3acTpaxoBaTesiuTe. [1o OTHOIIeHHe Ha B3eMaHHUsITa 110 MOJIMIH, JIpy?»KECTBOTO € BbBEJIO CTPUK-
THA MOJIMTHKA 110 OlleHKa Y OTIHCBAHE Ha MPOCPOYEHHU U HeCbOUPaeMH B3eMaHHUs1, KOETO 3Ha-
YHUTEJIHO HaMaJIsiBa PUCKa OT CbOMPaeMOCT Ha IPU3HATHUTeE B 6aJiaHCa 3a LeJIMTE Ha IJIaTeX0C-
IIOCOOHOCTTA aKTUBHM.

B.1.4 OIIEPATUBEH PUCK

PHCKOBa M3J105KE€HOCT
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CTOMHOCTTa Ha KalUTAJI0OBOTO M3UCKBaHe 3a MJaTeX0CMO0COOHOCT, Ha 6a3a U3M0JI3BAaHETO HA
cTa”HgapTHaTa GopMyJia, BbB Bpb3ka OnepaTuBHUA pucK KbM 31.12.2018 r. e 79 xuJ1. JB.

He3aBHcHMO OT KOJIMUECTBEHATA OLleHKA Ha ONIePAaTUBHUS PHUCK, /IpyKECTBOTO OL[eHsIBA PHCKa
Y Ha 6a3a KaueCTBeHHU (eKcnepTHU) olleHKU. [IpaBu ce olleHKa Ha KOHTPOJIUTE, KOUTO Ca OTHO-
CUMH K'bM CbOTBETHHUTE MPUCHILU PUCKOBE HA BbTPEUIHUTE GU3HEC IPOLECH, CUCTEMU U NEeP-
coHasl. PyHKIIMOHUPALIMTE MPOLelypy 3a OLleHKA Ha CUCTeMaTa 3a BbTpElIeH KOHTPOJI ra-
paHTupart, ye KUIlom e aiekBaTHO onpe/ie/ieHo 3a MoCcpellaHe Ha Bb3MOXKHH PUCKOBE OT Olle-
paTHUBHO eCTeCTBO.

B.1.5 JIPYTU PUCKOBE

PHUCK CBBbP3AH C HEMATEPHUAJ/THUTE AKTUBH

HeMmaTepua/HUTe aKTHBHY He ce NMPU3HABAT KaTO aKTUBH B 6asiaHca 1o [liaTeocnoco6HOCT
II, cniegoBaTe/iHO He ca BKJIIOYEHH B U3YHCIABAaHETO Ha KanmuTasloBOTO U3UCKBaHe 3a IJjaTe-
»KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBHUA ITPOPHUJI

Tabauya ¢ KonuyecmeeHo usmepumume pucKose (xun.ne)

ApeKBaTHOCT Ha OLEH-

MerTop, 32 oueHKa KaTa OT CTaHAApTHaTa
dopmyna

MasapHu puckose

SCRinterest rate 417 KWN ctaHgapTHa dopmyna [Oa

SCRequity 86 KWUN ctangapTtHa dopmyna JiF]
SCRproperty 1 KWUM craHgapTtHa dopmyna Ja

Bb3MOKHMW OTKIOHEHUA MO OT-
338 KWM ctaHpaptHa dopmyna HOLLEHMEe PUCKA, CBbP3aH C

SCRspread [bpXKaBHUTE 06MraLmum
SCReurrency 490 KWM ctaHpaptHa dopmyna Oa
SCRconcentration 205 KWUN ctangapTtHa dopmyna Oa
Noanuceayecku puck obw,o 3-He

SCR Premium and reserve risk 597 KW cranapTHa dopmyna a

SCR Lapse risk 76 KWM ctaHgaptHa dopmyna Oa

SCR Non-life Catastrophe risk 508 KW cranaapTHa dopmyna [l

Puck ot hanuT Ha KOHTpareHTa 546 RMN cranaaptHa gopmyna Aa
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MpaguyHo NpedcmassaHe Ha KoauYecmeeHo usmepumume puckose (o modyau u azpe2upaH KNI )

CTpYKTypa Ha KanuTa/I0BOTO M3UCKBaHE 3a NJaTeXocnocobHocT
/2018/

3000
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0

KWNMNasapeH puck  KWUMKpeguten  KWM3apasHo 3-He KWUMob6uwosactp. [Ausepcudukauma OnepatnseH puck Abcopb. edekt Ha  O6wo KM
puck OT/I. AaHbLM

B.2 KATEITOPUU PUCKOBE, KOUMTO HE CA BK/IFOYEHHU B CTPAHZAPTHATA ®0OPMYJIA

B pamkuTe Ha mpoueaypaTa Mo onuc (MHBEHTAapU3alus) Ha PUCKOBETe Ca KOHCTAaTHPAHU
C/le/JHUTe PUCKOBE, KOUTO He ca 3aJleTHa/IM B CTaHJapTHaTa ¢popMyJia 3a u3uuc/asBaHe Ha Ka-
NUTAJI0BOTO U3UCKBaHe 3a MJIaTEeKOCIOCOOHOCT:

JIMKBUJEH PUCK

EZlHa OT OCHOBHHTE PUCKOBU KaTErOPHH, KOSITO He € 06XBaHaTa OT CTaHAapTHaTa GpopmyJia
e INKBUAHUSA PUCK. EKCIO3UIIMATA HA TO3U PUCK Ce Ol[eHsIBAa KaTO HUCKA, T'bi KaTO JIMKBU/I-
HUTE aKTHUBH NMPEJCTABJISBAT OCHOBEH [IsIJ1 OT aKTUBUTE Ha JlpykecTBoTO. BbIpekH, ye Ha
TO3U eTall He e pa3paboTeHa U TeCTBaHA METO/0JIOTHS 32 KOJIMYECTBEHO U3MepBaHe Ha
JINKBUJTHUS PUCK, [[py’KeCTBOTO CYMTA Ye OTPAKEHUETO Ha TO3U PUCK BbPXY U3HMCKEyMaTa
IJIATEKOCMOCOOHOCT 11ie 6'b/ie He3HAYUTEJHO. B Jomb/iHEHWE, HA TpUMecedyHa 6a3a ce /lpy-
’KECTBOTO U3TOTBS MOJAPOGHU MPOTrHO3W HA MAPUYHUTE MOTOIU U JIUKBU/IEH IIJIaH, KOETO €
OCHOBA 3a yIpaBJIeHUETO HA JIUKBUIHUS PUCK.

PENYTAIIMOHEH PUCK

PenyTaniMoHHUAT PUCK MOXe Jia ZI0OBe/le /10 HAaMaJIsiBaHe Ha JIOBepPUEeTO Ha KJIMEHTHUTeE U UH-
BECTUTOPH U TOBA OT CBOSI CTPaHA /] /I0Be/ie 10 MO-HUCKU MPUX0/1/Na3apeH [isiJi, KAKTO U
MO-CK'bI1 KanuTasl. ECTeCTBOTO Ha 3acTpaxoBaTeJIHUs OU3HEC € TAKOBA, Ye He PSAJKO Bb3-
HUKBAT CIOPOBe (B T.4. U CbJeOHU), 0COOEHO B Npolieca Ha 06paboTKa Ha npeTeHUUH. [lo-
pasy Ta3u NMPUYMHA CA Bb3MOXKHHU OTPUIATEJHUTE NMyOJUKAIMK U OT3BYK, HO TOBa OU
MMaJIo OTPaHUYEHO B'b3/IeHCTBUE, CBbP3aHO C KOHKpPETEeH caydail. 3a orpaHUYaBaHe Ha pe-
NyTal[MOHHMS PUCK OKa3Ba BJUsHUE U PaKTa, ye JIpyKecTBOTO onepupa B cieljupuyeH cer-
MEHT, 3 UMEHHO OaHKOBOTO 3aCTpaxoBaHe.
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CTPATET'MYECKHU PUCK

CTpaTeru4ecKHUsIT pUCK IPUHA/IJIEXKU KbM HEKOJIMYECTBEHUTE (HEU3MEPUMH KOJIMYECT-
BeHO) puckoBe. Ha 6a3a ekcriepTHa OlleHKa, TOH ce Ol[eHsIBa KaTO HUCBHK /10 Cpe/ieH 3a
KoMnaHusTa. OCHOBHOTO MpeAM3BUKATEJCTBO B CTPATerdyecKH IIaH npejn Jpy»KecT-
BOTO € BUCOKATa eKCI03UIHUA KbM eJJMH OCHOBEH KaHaJl 3a MPOJaXKOH.
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Tabauya c OUeHKA Ha KaYyecmeeHo U3mMepumume puckoge

Puckos HU3ucKkyemu
MeToa Ha OLeHKa
JIHMUT MEpKH
OMNEPATUBEH PUCK
Puck oT npekbcBaHe Ha 6usHeca Hucbk Ha To3u
OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce 1o He
npwnara
PuCK, CBbp3aH C KNOYOB NepcoHan Hucobk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
HepocTaTbyHM KanaumteT OT YOBELKM pecypcu Hucobk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Xapayebp v nHOPaACTPYKTYpeH pUCK Hucbk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
IT codTyep u curypHocT Hucbk Ha To3un OueHKa Ha yecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck, cBbp3aH ¢ Mogena 1 KayecTBoTO Ha AaHHUTEe  HUCBK Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck, cebpaaH ¢ IT pa3paboTku Hucobk Ha to3n OueHKa Ha yecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck, cBbp3aH ¢ U3NbAHEHWE Ha NPOeKTUTE Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Puck, cBbp3aH ¢ npouecute U opraHusaumaTta Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
HeKopeKkTHU 6u3Hec NpaKTUKM U BbTpewHa u3-  HUCbK Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
mama eTan He ce eTo He
npwnara
PucK OT BbHLUHA 3MamMa U KPUMWHANHU AeAHUA Hucbk Ha to3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
MpaseH u ,compliance” puck Hucok Ha To3un OueHKa Ha YyecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
PUCK OT YOBELLKM rpeLuKkn Hucbk Ha To3u OueHKa Ha YecToTaTa U BAUAHU-
eTan He ce eTo He
npwnara
Ha to3mn
Hucbk eTan He ce EkcnepTHa oueHKa He
NUKBUAEH PUCK npunara
PEI'IVTALIMOHEH PUCK Hucbk n/a EKkcnepTHa oueHKa He
PaspaboTtBaHe Ha an-
CpepeH n/a EkcnepTHa oueHKa TEPHATMBHM KaHanu 3a
CTPATETMYECKU PUCK nposax6m

B.3 AHAJIN3 HA YYBCTBUTEJIHOCTTA

AHanNM3bT Ha YyBCTBUTENHOCTTA NOKa3Ba, Kak AePUHMPaHUTE CTPEC CLLEHAPUM BAUAAT BbPXY Kanu-
Ta/ioBaTa NO3MUMA HA APYHKECTBOTO. AHANIM3BT HA YYBCTBMTENIHOCTTA € M3BbPLUEH Ha 6a3a AaHHuMTe
Kbm 31.12.2018 r. [lepnHUpaHUTE CTPec CUEHapPUM ca B ABe rpynn — NpomMsHa BbB GUHAHCOBUTE
napameTpu U NPOMAHA B 3aCTPAXOBaTE/IHO-TEXHUYECKUTE NapameTpu.
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Pe3y}'ITaTVITe OT aHa/1M3a Ha 4yBCTBUTE/IHOCTTA Ca NpeAcCTaBeHN B Ta6}'IVILI,aTa no-aony.

CobcTBeH Kanutan Kbm 31.12.2018
YBennuyeHue Ha 1nxseHuTe npoueHTn ¢ 50 6.n.

HamaneHue Ha anxeBeHuTe npoueHTn ¢ 50 6.n.

YBenuyeHne Ha nasapHaTa CTOMHOCT Ha
KanuTasoBM MHCTPYMEHTU N MHBECTULLMOHHM
¢oHpoBe ¢ 15%

HamaneHue Ha nasapHaTa CTOMHOCT Ha
KanuTanoBu MHCTPYMEHTU U UHBECTULMOHHMN
¢doHpoBe c 15%

YBennyeHune Ha HecbbrMpaemmTe B3eMaHuA OT
3acTpaxoBaTesiHM onepauun ¢ 5%

HamaneHue Ha HecbbUpaemuTe B3emMaHuA OT
3acTpaxoBaTeNIHM onepauun ¢ 5%

YBenmyeHue Ha pesepsa 3a NPeacToALLN
nnawaHma ¢ 5%

HamaneHue Ha pe3sepBa 3a NpeacToALLM
nnawaxma c 5%

CobcTtBEH N3meHeHue N3meHeHue
Kanutan (nesa) (%)
10,098 0 0.0%

9,932 (166) (1.6%)
10,205 107 1.1%
11,397 1,299 12.9%
8,799 (1,299) (12.9%)
10,067 (31) (0.3%)
10,129 31 0.3%
10,085 (13) (0.1%)
10,111 13 0.1%
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I'. OLIEHKA HA AKTUBUTE U TACUBUTE 3A LIEJIMTE HA IIVIATEXXOCIIOCOBHOCTTA

Taswu ryiaBa pasrJiexx/ia BbIIPOCH CBbP3aHU C OlleHKaTa Ha aKTHBUTE U MACUBUTE 32 [[eJIMTE Ha
M3MepPBaHEeTO Ha MJIATEXKOCIMOCOOHOCTTA ChIJIACHO HOBUS peryJiaTopeH pexxuM [liaTexocmo-
co6HocT II. B Tasu Bp’b3Ka 3acTpaxoBaTesiMTe CjIe/iBa a U3TOTBAT OT/AeJieH OaslaHC 3a IJaTe-
»KOCIIOCOGHOCT, B IOM'bJIHEHHE HA 6ajlaHCa, KOWTO € 4acCT OT FOJUIIHUS PUHAHCOB OTYET Ha
KOMITAaHUHKTE M0 3aKOHA 32 CYETOBOJICTBOTO U MeXAyHapOoAHUTE CTAaHAAPTH 3a pUHAHCOBA
otyeTHOCT (MC®O0). ToBa M3HMCKBaA OlleHKAaTa Ha aKTHBUTE W MACUBUTE Ja O'bJe U3IJI0 Ha
6a3a TsIXHATa Ma3apHa CTOMHOCT. baslaHChT U3roTBeH HA 6a3a Na3apHa CTOMHOCT HA aKTUBUTE
W MacCUBUTE Ce M3IM0JI13Ba 3a Olpe/lesIssHe Ha pasmnoJiaraeMus KanuTtaa Ha Jpy»KecTBOTO, Cay-
’Kell| 32 MOKPHUTHE Ha KallUTAJIOBOTO M3MCKBaHe 3a MJIATEXKOCIMOCOOHOCT U MUHUMAJIHOTO Ka-
IHUTaJ0BO U3UCKBaHE.

I'.1. AKTUBHU

Onenkata no ,Ilnatexxocnoco6Hoct II” ce ocHOBaBa Ha CTOMAHCKHU MO/X0/I, OPUEHTUPAH KbM
Na3apHUTe [IeHH. 3a [[eJITa, OCBEH aKO He € ITI0COYEHO IPYTo, aKTHBUTE Ce MPU3HABAT ChIJIACHO
MC®O. CnepoBaTesiHO, OCHOBHA 4YacT oT nmo3unuute ot MCPO oTyeTa Morar Aa ce U3M0J13BaT
Y IIPH U3TOTBSIHETO HAa UKOHOYHYeCKUs 6asaHc 1o ,Ilnatexxocnoco6HocT I1”, c u3k/Ir04eHHe Ha
Te3U MOCOYEHH I0-/10J1y.

©) HemaTepnamm dKTHBH

[Ipupo6UT 3acTpaxoBaTesieH MOPTHEis, pa3peliuTe/THU 3a JeHHOCT, ThProBCKU MapKd U
JIpyT¥ HeMaTepHUaIHU aKTUBHU:

a. ako ca 060co6eHM Y MPoJaBaeMM Ha Masapa, MoraT Jja 6'b/laT MOCOYeHU Ha 6a3a
CrpaBe/IJINBa CTOMHOCT,

6. aKO TSIXHATa CIpaBe/JIMBa CTOMHOCT He MOXe /ia O'bJie oNpe/iesieHa, OLleHKaTa e
HyJ1a.

KoMmnioTbpeH codpTyep, NIpUroZieH KbM HYXKAWTe Ha KOMIAHUSATA, KAKTO U COPTYEPHHU JIU-
1leH3H, 3aKyIeHU B ,TOTOB BU/JI”, KOUTO He MOraT Ja 6’bJaT NPoJaJieH! Ha JpyT NOoTpebuTel,
He ce MpU3HaBAT B 6asiaHca no [lnatexxocnoco6HocT II.

ﬂpymeCTBOTO € BBb3IMpPHUeEJIO ITIO-KOHCEPBATHBHHUA NMOAX0A Aa HEe IPHU3HABA HEMATEPUAJITHUTE
aKTHBHU B 6asiaHca 1o [li1aTexkocnocob6HOCT II, He3aBUCHMMO OT TAXHOTO €CTeCTBO.

o OT/I0)KeHM aKBU3ULLUOHHU PAa3XoAH
J<[lnatexxocnoco6HocT II” ce 6a3upa BbpXy NporHosa 3a 6O'’bJeliuTe napuuHu notonu. OTioxe-
HUTE aKBU3UIIMOHHHU Pa3X0/1 NMPeCTABJSABAT U3XO/s1] MApUYeH MOTOK, HACT'bIIUJ B MHUHa-

JioTo. B Tasu Bpb3Ka, OTJIOXKEHHUTE aKBU3HUIIMOHHU pa3xo/iu (OPYTHH U Jiesia Ha Ipe3acTpaxo-
BaTeJisl) He ce OTUMTAT B 6asiaHca no ,Ilnatexocnoco6Hoct I1”.

o OTcpoyeHM JAaHBYHU AKTUBU/MIACUBHU

[Togo6H0 Ha MOCO, oTCcpoUeHUTe AAHBLM CJe/iBa [a 6'bIaT U3YUCIEeHH, B CIy4al 4ye ©uMa Bpe-
MEeHHHU pas3yiMKu MexAy 6anaHca no ,[lnatexxocnoco6HocT II” 1 6anaHca 3a JaHbYHU LIEJIU:
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B yacTTa Ha ,ipeoljeHeHH aKTUBU
- HMKOHOMHYECKa CTOWHOCT > JJaH'bYHa OCHOBA —> OTCPOYEH JlaHb4€H NacUB
-  HWKOHOMHYECKa CTOWHOCT < JJaH'bYHa OCHOBA —> OTCPOYEH JlaHb4€H aKTHUB
B yactTa Ha ,lipeolieHeHU NacuBuU”:
-  MKOHOMHYECKA CTOWHOCT < JJaH'bYHA OCHOBA —> OTCPOYEH JIaH'b4Y€eH NaCUB
- HWKOHOMHYECKa CTOWHOCT > JJaH'bYHa OCHOBA —> OTCPOYEH JlaHb4Y€H aKTHUB

[locouBaT ce KaTo OTCpO4Y€HHU NAaHBYHHU aKTHUBH, EAMHCTBEHO TE€31U KOUTO 3aBUCAT OT 6’b,£LEI.U,
ob6Jiaraem IIPpHUXOA. OcBeH TOBa, He ce IpuJjara AMCKOHTUPAHE HAa OTCPOY€HH JaHBYHHU AKTHBU
H IMaCHBH.

o HHBecTHULHU

-  Q@uHaHcosUu akmusu

duHaHCOBUTE AaKTUBHU CJieJiBa Aa ObJAT OLlEHEHU MO CIpaBejJivMBa CTOMHOCT 3a LieJIUTEe Ha
IJIaTeXXO0CIOCOOHOCTTA, JOPY KOraTo 6MBAT U34YMC/IsIBaHU Ha 6a3a Ha aMOpTU3UpyeMa CTOH-
HoCT B 6as1aHca no MC®O. B Ta3u Bpb3Ka ce npujara cjaeaHaTta npoleaypa:

a. UHBecTUIUH, JBPKAHU J10 TAAEXK
» H3BBpIlBa ce NpeoljeHKa Mo cipaBeAJuBa CTOMHOCT

6. MHBeCcTULIMH, HAJIMYHHU 3a IpoJakba

» CToMHOCTTA Ha Te3U UHBECTUIMU B O6asaHca no [linaTexocnoco6Hoct Il cbBmaga c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

B. UHBecTHUI MY 3a TbpPryBaHe

» CTOMHOCTTa Ha Te3W UHBECTUIMHU B 6asiaHca no [liatexocnoco6HocT Il cbBIaja c oT-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

. er,U,I/ITI/I U UIIOTEKH

[Tosunusara ,Kpegutu u unoreku” ce nprusHaBa Ha 6as3a cpaBeJiMBa CTOMHOCT B 6aJsiaHca 1o
[InaTexocnoco6HocT II. T'bi1 KaTO B 061K Cy4yal JIMICBAT Na3apHO KOTUPAHU LeHU Ha Te3U
aKTHUBH, CIIpaBeJJiMBaTa CTOMHOCT Ce U3YMCJsBa Bb3 OCHOBA Ha OOLIONPHUETH MOJEJH 3a
OlLleHKa.

@) CYMI/I, nojaJie’kKalu Ha Bb3CTAHOBABAHE I10 IPpE€3aCTPpaxoBATE/IHU AOTOBOPH

Jle'bT OT Mpe3acTpaxoBaHe ce M0COYBA B YaCTTA HAa aKTUBUTE (OPYTHO MpeACcTaBsaHe), KaTo ce
M3BBpIIBA OlleHKA Ha MKOHOMHYecKaTa cTOWHOCT mno ,[lnatexxocnoco6HocT II” cbraacHo
NPUHIUIIUTE 3a U34YHCAsABaHe Ha “Hail-06pa onjeHKa”.

o B3eMaHuA M0 3aCTPaxOBKHU U OT NOCpeJHUIH
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B TAX ce BKJIIOYBAT OCHOBHO CYMH B'bB Bp'b3Ka C B3€eMaHHUA 110 3aCTPAXOBATEJHU IMOJULH, C
IpeMUH IIJIaTUMHU Ha BHOCKU. T'bl KaTo NpU3HaBaHETO HAa IPEMUHHUSA IPUX0/, BbB pUHAHCO-
BUS OTYET CTaBa Ha 6a3a LisiaTa A’b/LHKMMa IpeMUs 110 CKJIYEeHUTE MOJIUIM, KaTO B3eMaHe ce
HA4YUCASBAT BCUYKM HeNJIaTEHU BHOCKM (He3aBUCHMMO, Jlajiu Ca JbJ/XKMMU B OTYETHUS Iie-

puon).

3a 1e/IMTe Ha IJIaTEXKOCIOCOOHOCTTA, KaTO B3EMaHe ce MPHU3HABAT CaMO CYMUTE [0 IPEMUHHHU
BHOCKM J'bJDKMMU KbM MOMEHTA Ha CbCTaBsIHE HA OTYeTa, HAMaJleHU C HallpaBeHUTe 06e3-
neHKHU. OnleHKaTa Ha B3eMaHHU 110 3aCTPaXOBKU CbOTBETCTBA U € ChIIOCTABUMO C IPUHLIUIINTE
3a onpe/ie/isiHe Ha Hal-06paTa olleHKa Ha NpeMUIHUSA pe3epB, a UMEHHO KaTo pa3J/iMKa Ha
O4YaKBaHHUTe 6'bJiely U3XOASAIIU U BXOASAIM NAPpUYHU OTOLM 110 3aCTPaXxoBaTe/JHU JJOTOBOPU
BJIE3JIU B CUJIa K'bM JlaTaTa Ha U3TOTBsIHE Ha 0T4YeTa. B3eMaHUsATa 110 pa3acpoyeHu IpeMuH, He-
J'b/DKMMU K'bM JlaTaTa Ha 0TYeTa, Ce BKJIOYBAT B O'bJlel|UTe BXOASLIM NAapUYHU IOTOLM PU
M34MC/IsiBaHe Ha IPeMUHHUSA pe3epB, T.e. OTYUTAT Ce CbC 3HAK MUHYC NPU M34YMUC/IsABAaHE HA
pe3epBa.

o B3emaHus/3aAb/KEeHMS N0 IPe3acTpaxoBaHe

C orsies cpnocTaBUMOCT /lpy»KeCTBOTO NMPHU3HaBa 3a/b/DKEHUATA U B3EMaHUATA 110 Ipe3acT-
paxoBaTeJIHU JJ0r0BOPH B 6asiaHca no [linaTtexxocnoco6HocT Il mo aHa/loruyeH HaYKH C B3eMa-
HUSATA U 33b/DKEHUSATA 110 JUPEKTHO 3aCTpPax0BaHe, a UMEHHO KaTO B3eMaHUs /33 b/KeHUS
ce Ipy3aHaBaT CaMO Te3M C HACT'bIIWJI NaZeX NpeJiu Kpas Ha OTYeTHHUS IEPUO/, HAMaJIEHU CbC
CbOTBETHUTE 06e31eHKU. [loaXobT ce pa3inyaBa OT IPU3HABAHETO HA T€3U aKTUBU /TIACUBU
B CYETOBO/IHUA OaslaHC, Kb/IETO Ce U3I0JI3Ba roiUIIHA 6a3a 3a HauYuCJ/IsiBaHe.

CnepBaiaTa TabJvIa NoKa3Ba CToOMHOCTTa Ha akTuBMTe Ha “3/] HOBA MHC" EA/] mo TsixHaTa
Na3apHa OlLleHKa, KaTO I'M CPaBHSIBA CbC CTOMHOCTTA UM ChIJIACHO FOAUIIHUSA GUHAHCOB OTYET
Ha /lpyxkectBoTO KbM 31.12.2018 r.:

XWa1.1B.

l'oauieH puUHAHCOB
Il1aTexxocnoco6nocT I1 A ¢

oTyer

OT/10’)keHU aKBU3ULIMOHHU Pa3XoAu - 132
HemaTepua/iHu akTUBHU - 147
3eMu, crpaiv ¥ 060py/iBaHe 32 COGCTBEHU HYKAHU 7 7
Investments: 0 0
O6auzayuu 8048 8048
HHeecmuyuoHHu ¢hoHdoge 1443 1443
OT/0KEeHU JaHbYHU aKTHUBU 0 2
a1 Ha npe3acTpaxoBaTesiMTe B TEXH. pe3epBHU -10 46
B3eMaHuUs 110 3acTpaxoBaTeJHU NOJULHU 168 689
[Tapyu4yHu cpefcTBa M NIAapUYHU €KBUBAJIEHTU 1 046 1046

061110 aKTUBU 10 704 11 560
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I'.2. TEXHUYECKHU PE3EPBH

I.2.1 CTOMHOCT Ha TeXHUYECKUTE pe3epBU

Ha cnepnnaTa Tabsuia ca nokasaHu TeXHUYEeCKHUTe mpoBu3uu no Solvency Il va .3/l HOBA UHC*
EA/l xbMm 31.12.2018 roauHa, paszesieHu Mo JIUHUK Ha OU3HEC:

XWJ1.JIB.
Haii- TexHnyecku
AoGpa Puck pe3epBH - a1 Ha mpe3acT-
Buj 3acTpaxoBka omeHka  MapxKuH 06110 paxoBaTeJIuTe
[Toxkap u ApyrH 1eTH Ha UMYILECTBO -37 196 160 -10
Pa3Hu puHaHCOBU 3ary6u 24 14 38 0
06mo -13 210 198 -10

I'.2.2 OneHKa Ha TeXHUYECKUTE pe3epBHU

,ZleTafIJII/I 3d OCHOBATA HA OLl€HKATA HAa TEXHUYECKUTE PE3ECPBHU I10 [InaTexxocnoco6HOCT 11, us-
IIOJI3BAHUTE NMPEAIIOJ0XKEHUA U METOAHN Ca IPEAO0CTAaBE€HHU I10-A0J1y B TO3U pa3jeJl.

TabsuaTa nokasBa CTOMHOCTTA Ha TexHUYeCcKUTe pe3epBu Ha “3/] HOBA UHC" EA/] no Ilna-
TexocnocoOHocCT II, kKaTo ru cpaBHsABA CbC CTOMHOCTTA UM ChIJIACHO FOAUIIHUSA GUHAHCOB OT-
yeT Ha JlpyxkecTtBoTO KbM 31.12.2018 .

XUJLJIB.

TFoagumen ¢uHaH-
IlnaTexxocnocoo6HocT II A ¢

COB OTYeT

TexHuyecku pe3epBu —06110 3acTpaxoBaHe 198 1,016
Hati-dobpa oyeHka -13 -
Puck mapac 210 -
06110 TEXHUYECKH pe3epBH 198 1,016

OcHOBH

B 6anaHca no [lnaTtexxocnoco6HocT Il 3ab/keHUsATa ce OLeHsIBAT Ha 6a3a TAXHATa Ma3apHa
cTorHoCT. T’ KaTO HSIMa JIMKBHU/IEH Ma3ap 3a 3aCTPax0OBaTeJNHU 3a/b/IXKEHUs], HKOHOMHUYEC-
KaTa CTOMHOCT ce JeprHMpa KaTo cyMa Ha Hail-1o6poTo oyakBaHe (HO) u puckoB mapx (PM).
ToBa rapaHTHpa NOCTUTaHETO HAa CbBMECTHUMA U MOC/Ie/loBaTe/HA C a3apa oleHka. CUMIIu-
duKanMuTe ca NpuaaraHyd Cbo6pa3Ho NPUPOAATA, 06XBATa U CI0KHOCTTA Ha IPUETHUTE 3a 3ac-
TpaxoBaHe puckoBe. Hali-fo6paTa NporHo3Ha olieHKa CbOTBETCTBA HAa HETHATa HaCTosLa
CTOMHOCT Ha O'bJlelIUTe MAPUYHU MOTOLM. PUCKOBUAT MapK momara, 3a /ja ce rapaHTHUpa, ye
CTOMHOCTTA Ha TEXHUYECKUTE MPOBU3UU lije € paBHA Ha pa3MepbT, KOUTO e Heo6X0 UM Ha
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3aCTpaxoBaTeJIHATA KOMIIAaHHUA d U3MI'BJIHU 3aABJIXKEHUATA CHU, IPOU3THYIAIIU OT CKJIHOYECHHUTE
3dCTpaxoBaTeJIHHU JOTOBOPH.

CyMuTe, Bb3CTAaHOBUMHU OT IIpe3acTpaxoBaTe/ M KOPeCnoHJUpaT ¢ Hal-A06pOTo 0YyaKBaHe Ha
npe3acTpaxoBaTeJHUTe 3a/’b/DKEHUs], HAMaJIeH! C KOpeKLHs 3a 0YaKBaHO HEU3II'bJIHEHUE OT
CTpaHa Ha Ipe3acTpaxoBaTeJisl.

Bcuuku nsvyrcaeHus ca u3BbpiueHd KbM 31.12.2018 roavHa, B3eMalKu peABU, Pe3epBUTE
3a IeTH ¥ NOPTPOJUOTO MO MOJULM KbM Ta3u JaTa, HO 6e3 Jja ce OTYMTAT OYaKBaHUSATA 3a
ObAel M HOB OM3HEC.

MeTo0/10ruA NPH KaJIKy/JIMPaHETO HA HAal-A00pOTO 0YaKBaHe Ha 06103acTpaxoBaTei-
HHTE 33 ’b/LKEeHUA

Haii-no6poTo oyakBaHe Ha 061[03aCTPaX0OBaTEeJHUTE 3a/'b/DKEHUS Ce CbCTOU OT JIBe YaCTH —
peMUEH pe3epB U pe3epB 3a MPETEHILUH.

JlebT Ha Mpe3acTpaxoBaTeJUTe B HA-A06POTO OYaKBaHe HA 33 ’b/DKEHUSTA Ce U34YHC/ISABA
MOOT/eJTHO 33 BCEKM Mpe3acTpaxoBaTesl U BCsIKa JIMHUSA Ha OHU3HeC.

I[Ipu onpesiesisiHe Ha Hal-O6POTO OYAKBaHe HA pe3epBa 3a LIETH Ce NIPaBU eKCIIepTHA OlleHKa
Ha BCUYKH 3aBeJIeHU LIETH U Ce MPaBU J00aBKa 3a TaKHMBA, KOUTO ca Bb3HUKHAJIM, HO He ca
npeAsiBeHU. [|py>KECTBOTO HMa CPAaBHUTEJIHO MaJ'bK NOPTQEH OT WETH U UCTOPHS, Opau
KOEeTO He I0JI3Ba CTATUCTUYECKH METO/IU 3a ONpe/lesisiHe Ha pe3epBa.

3a M34YMCIEHUETO Ha IpeMUHHATA IPOBU3US Ce U3MO0JI3BA METOABT Ha KOMOHHUPAHUSA Koe-
bUIMEeHT, KOWTO e ONKMCAaH HAaKpaTKo C'bC cieHaTa GpopmyJia:

BE= UPR*CR’ + (CR - 1)*PVFP
KBbJETO,

UPR = npeHoc-npeMuiiHNA pe3epB Ha 6a3a NoJly4YeHU IPpeMUU KbM JaTaTa Ha OLleHKaTa
CR = KOM6UHUPaH KoeQUIIMEHT = KOePUIIMEHT Ha LeTUMOCT + KoepHUILIMEeHT Ha Pa3xo/iu
PVFP = 6pyTHa HacTos1ja CTOMHOCT Ha O'bJELUTE MPEMUHU

MeTO,ZIOJIOI‘I/lﬂ 34 U3YUC/JICHHUETO HAa PUCKOBHUA MAapXK

KankynanusitTa Ha pUCKOBHS Map K ce OCHOBaBa Ha NPE/ANOJIOXKEUETO, e LAJI0TO NOPTPHOoIH0
OT 3aCTpaxoBaTesJHU 3aJ’b/KEHHUS ce TpaHcdepupa Ha Jipyra 3acTpaxoBaTeJIHA KOMIAHUS.
[lnaTexxocnoco6HocT Il npeasiara nojxo/ia Ha LieHaTa Ha KauTaJsla NPy U34MCJIeHUeTO Ha PUC-
KoBUS Map. [Ipy To3W noAxo/ KanuTaJl0BOTO U3KMCKBAHeE 3a MJIaTEXK0CMOCOOHOCT BbB BCEKU
O'bJlell] MOMEHT Ce YMHOKaBa M0 [leHaTa Ha KanuTasa (6%) u cjief ToBa pe3yJITAHTHUSA Napu-
YeH MOTOK Cce JUCKOHTHUPA U arperupa, KaTo ce U3IoJi3Ba 6e3puckoBaTa KpuBa Ha EIOPA.

PUCKOBUSAT MapiK ce olpe/iesisi KaTO HACTOsIa CTOMHOCT Ha pa3XoAuTe 3a MO bp’KaHe Ha Ka-
NUTaJ 32 PUCKOBETE, KOUTO HE MOTaT /ja Ce XePKUpaT 110 BpeMe Ha leJids epro/, Ha 6'b/iello
pa3BUTHE Ha AAWCTBALMs MOPTQENJ, KaTO Ce U3M0JI3Ba ChbOTBETHATA CPOYHA CTPYKTypa Ha
0e3pHUCKOBUS JINXBEH MPOIIEHT.

HapI/I‘{HI/ITe MMOTOLH 3a KAalTMTAJIOBOTO U3MCKBAHE 3a IJIaTEKOCIOCOOHOCT ca Oll€éHEHH Ype3 eK-
CTpaloJiagvd Ha IoAMOAYJIM HAa pPUCKOBETE Bb3 OCHOBA HA CbOTBETHUTE IPUIUHHUTEJINU (T.Hap.
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,risk drivers”) Ha pucka. KoepunneHT B pazmep Ha 6% (LieHa Ha KallUTasa) e NPUJI0KEH BbPXY
NpOorHo3Hus napudeH notok 3a KUII, cies ToBa Te ca AUCKOHTUPAHU € 6e3pHCKOBaTa JIMXBEeHA
KpHBa 3aJieBa U ca 06001eHH. 3a Ha4ya/IHA TOYKa Ha NporHo3ara /J[py»kecTBOTO U3110J13Ba 10OC-
JIeJ[HUTe HaJIMYHU pe3yJTaTH Ha KalHWTaJOBOTO U3MCKBAaHe 3a IJIATEXOCIOCOOHOCT KbM
31.12.2018r.

[[06aBKaTa 34 PUCK Ce U34HUClJidBa 3a LeJud Ou3HecC U cjeq TOoBa € MPOIIOPLUHUMOHAJJIHO pa3Iipe-
JeJieHa 110 JIMHHUH Ha OH3Heca B'b3 OCHOBA Ha TEXHUS AAJ1.

M3uncineHusTa Ha JIpy’KeCTBOTO BKJIIOYBAT PUCKA OT HEU3I'bJIHEHHE OT CTPaHa Ha KOHTpa-
TeHTa, MOIMMUCBAaYeCKHsI PUCK B 06III0TO 3aCTpax0BaHe U ONlepallMOHHUTE PUCKOBe. [lazapHUTE
PHCKOBe He ca BKJIDUEHH B U3uncieHreTo. O61aTa 1o06aBKa 32 pUCK ce U3YUCJIsIBA KaTO CyMa
OT HACTOSIIATa CTOMHOCT HA IleHaTa Ha KalKuTaJia BbB BCsKa O'bJela roJJMHa 10 YpeXxJaHeTo
Ha 3aJb/DKEeHUATA.

MeToa0./10rud 3a KaJIKYyJIMPpAHE HAd CYMUTE, Bb3CTAHOBHUMH OT NIPE3aCTPAX0BATE/IN

Haii-no6poTo oyakBaHe Ha pe3epBUTE Ce KaJKyJIUupa 6pyTHO OT pe3acTpaxoBaHe, a eJ'bT Ha
npe3acTpaxoaTejuTe Ce KaJIKyJaupa OTAEJHO, KaTO Ta3W OTAeHA KaJKyJalus ce OTYUTA B
4yacTTa Ha akTHUBA B 6asaHca 1o [lnaTtexxocnocob6Hoct II. [Ipy u3uncieHre Ha Bb3CTAHOBUMUTE
CYMHU OT IIpe3acTpaxoBaHe, Ce OTYUTA U KOPEKITUSTA B CJIEZICTBHE OT HEU3ITbJIHEHHUE OT CTPaHa
Ha KoHTpareHTa. Kasiky/sauusita ce U3BbpIIBa OT/IEJTHO 332 BCEKM KOHTpPAreHT (Mpe3acTpaxo-
BaTeJ) ¥ BCSIKA JIMHUS Ha GU3HEC, KaTO Ce OLleHsIBa BEPOSITHOCTTA 32 HEU3II'bJIHEHHUE Ha 3a-
J'bJDKEHUSITA Ha IIpe3acTpaxoBaTeJisi U COCOGHOCTTA MY /ia ce Bb3CTaHOBU. Prcka npesacTpa-
XOBaTeJISAT JIa He U3II'bJIHY 33/bJDKEHHUSITA CH Ce OlleHsIBa MOOTAEJNHO 32 IPEMUNHUS pe3epPB U
3a pe3epBa 3a LeTH.

CuMniInpuKanum

HpI/I‘-II/IHI/ITe 3a HM3I10JI3BAHETO Ha CI/IMHJII/Id)I/IKaL[I/II/I ca 0OMKHOBEHO WJIH KpaTKaTa UCTOpPHUA,
BB3MNPENATCTBAIlAd PE3OHHOCTTA HA OL€EHKHUTE, UJ/IU CHeL[I/I(l)I/IKaTa Ha oIipeaeJsieHa JIMHUA Ha
6I/I3HEC, WJIM II'bK HUBOTO Ha HeHlHaTa CbIIECTBEHOCT.

[Ipu KaJKy/sanusiTa Ha PUCKOBUS MapiK, 6'b/Iel[UTe KalIUTAJIOBU U3UCKBAHHS 3a MJIATEXOCIO-
COGHOCT Cca U3YMCJISIBAaHU MPOMOPIMOHAIHO HA PAa3BUTHUETO HA MOJAXOASLIA PUCKOBH Jipal-
BbpU (Hal-006pa OI[eHKA HA 3aCTPAX0OBATEJTHUTE 33/ Ib/HKEHNUS )

HecurypHoOCT B KaJIKy /IaljMsITa Ha Hai-A06POTO OYaKBaHe Ha 33 b/DKEHUATA

EsemeHTHTE Ha HECHUTYPHOCT Ce OL€HABAT KOJIMYECTBEHO O Bb3MOXHO Hal-roJisiMa TOYHOCT
M Ce B3eMaT MpeaABUa Ype3 MoAXoAd1la MapaMeTpru3alud B MOAEJINTE.

KaTto AOII'bJIHEHHUE, IPUJIATAHETO Ha peryjalfuuTe Ha [InaTexxocnocob6HocT II ocUuryps<daBa aZl€K-
BaTHa KanMTasJoBa 6a3a B cnyqaf/i Ha HEOYAKBAHO U He6JIaI‘Ol'IpI/IHTHO NKOHOMHUYECKO pa3BU-
THE.
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I'.3. APYI'U 3AAB/IXKEHUA

JlpyruTe nacuBU BKJIIOYBAT BCUUKH 33Ib/DKEHUS PA3JIMYHHU OT TEXHUYECKUTE pe3epBU. B ToBa
YHCJI0 Ce BKJIIOYBAT 33/ bJ/DKEHHS 110 pa3yeTH C MOCPeJHUIM, 33'/b/DKEHHS 0 Mpe3acTpaxo-
BaHe, 33/Ib/DKEHUS K'bM IIEPCOHAJIA, OTCPOYEHHU JaHbYHH ACUBU U Ap. [lo oTHOIIEeHHe Ha Te3U
MAaCHBH ChIIO TAKa Ce MPUJIaraT MeToH 3a OlleHKa Ha TSXHATa CpOBeJJ/IMBa CTOMHOCT, B Cb-
OTBETCTBUE C IPUHIUIIUTE 32 U3TOTBsAHE Ha OasiaHca no [lnatexxocnoco6HocT 1L

CnepaBaiaTta Tab/MIa MOKa3Ba CTOMHOCTTA Ha IPYTUTe 3aIb/DKEHHs B 6asaHca no [liaTexoc-
noco6HocT II, KaTo ce MpaBH CpaBHEHHE C TsAXHATa CTOMHOCT B CYETOBOJAHHS GajlaHC KbM
31.12.2018r.:

Ilnarexkocnoco6Hoct ToaumeH pUHAHCOB

II oTYyeT
3ab/KEHHUS 110 3aCTPAXOBATENHU MOJTUIU 115 226
0 23
3ab/oKEHHUS 10 Ipe3acTpaxoBaHe
Jpyru 3ab/npKeHUA 213 213
329 463

06110 ApYyry 3a4b/KEeHUA

Ba,Z['BJI)KeHl/Iﬂ 10 3aCTPAXOBKH U KBM IMOCpeAHU LA

[I'bpBOHAYAJHOTO CYETOBOJAHO TPETHUPAHE HA 33 b/LDKEHUS KbM IOCPEJHUIU € B CbOTBETCT-
BUe C IPUHLMIMTE 32 NpM3HaBaHe Ha 3aCTpaxoBaTe/JHU B3eMaHUATa. KoMUcUOHHATa, A'bJI-
»KMMa [0 3acTpaxoBaTeJiHaTa [peMUsl e JOrOBOpeHa B HAa4aJIOTO Ha 3aCTpaxoBaTeJIHUS J,0ro-
BOD.

MeToabT, M3110J13BaH OT J|py>KeCcTBOTO, 3a OLleHKA Ha 3a//bJKEHUSA KbM ITOCPEAHULH, IPUJIa-
raH CbC CYeTOBOJHUTe NMpaBuJa 1o [lnatexocnoco6HocT Il e B choTBeTcTBUE € [IP 2015/35 1
EO3II10-BoS-15/113 u cineaBaT NpUHIUIIMTE HA CIpaBeA/iMBaTa CTOMHOCT, Npe/iCTaBEHU B
MC®O0 13. [IlpusHaTUTe 3a4b/PKEHUS KbM MOCPEJHHUIA ChIJIACHO U3HWCKBaHUSATA Ha [liaTe-
»kocnoco6HocT Il - BKJIIOUBAT KOMUCMOHHH, KOUTO ca J’b/DKMMU U IPOCPOYEHHU OT JlpyxecT-
BOTO. 3a/'b/IP)KEHUS, CBbP3aHU C O'bJIEATE NPEMHUM Ca U3KJIIOUYEHHU OT TEXHUYECKUTE PEe3epPBH,
T'bU KaTO TSIXHATA CTOMHOCT Ce BKJIIOYBA KaTO OYaKBaH U3XOsL IapU4YeH IOTOK P onpe/e-
JIsiHe Ha ,Hal-Zjo6paTa” NporHo3Ha OlleHKa Ha TeXHUYEeCKUTe pe3epBH.

I'.4. AJITEPHATHUBHHU METO/IH 3A OIEHKA

ﬂpY)KECTBOTO He M3I10JI13Bd aJITEPHATHUBHU METOAHU 3a OLI€HKA B fasiaHca 3a LneJiuTe Ha 1JarTte-
»KOCIIOCOOHOCTTA.

I.5 JOITbJIHUTE/THA UH®OPMALIMA 110 OTHOINEHUE OLIEHKATA HA AKTUBHUTE U
INACUBUTE

Bcuukara cbiiecTBHa MHGOpMalvs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /lpy>KecTBOTO
ce Cb'bpiKa B HacTosALMS Aokaaa U [oguiiHusa ¢uHaHcoB oTyeT 3a 2018 .

48



. YIPABJIEHUE HA KAIIUTAJIA
PbkoBoacTBoTo Ha 3A/] ,3/l HOBA MHC“ EA/] e oTroBOpHO 3a pa3paboTBaHe U Ch3/laBaHe Ha
cUCTeMa 3a yIpaBJieHHe Ha KaluTasa.

[Ipu pa3zpaboTBaHETO Ha MJIAHOBE 3a yIPaBJeHUETO HA KOMIIAHUSATA, YIPAaBUTEJHUAT ChbBET
aHa/IM3Mpa U pelllaBa KaK'bB KallUTaJl € HE06X0/AUM Ha KOMIIAaHUATA B CbOTBETCTBUE C'hC CTPa-
Teru4ecKUuTe U LleJIM U aKo ce Ipe/iBMXK/a YBeJMueHHe Ha KallMTaJjla ce B3UMaT He06X0AUMHUTe
MepKH 3a MOCTUTaHETO Ha TOBA HUBO, KAKTO U HAW-MOAXOASALIMTE METOAH 3a TOBA YBeJHUYe-
HUe. YIPaBUTEJHUAT CbBET NpeJlipreMa He0O6X0JUMUTe MePKY, 3a [ja TapaHTHPa, 4Ye HUBOTO
Ha KaluTaJ/la KOpeCcloHUpa C pPUCKOBUS MPodUI Ha KOMIAHUATA, KAKTO U C GU3HEC CpeiaTa,
B KOSITO OllepUpa.

A.1. CObCTBEHHU CPEZICTBA

HacTosimuaT pasen onucBa cbCTaBa M yIpaBJeHUeTO Ha KanuTaJsa Ha ,3/] HOBA UHC" EA/L
[I'bpBO e onuMcaH NpoLechT HA ylpaBJeHre Ha KalluTaJa U Bb3MOXXHOCTTA 3a pa3lipe/ie/leHue
Ha HETOBUTE KOMIOHEeHTU. OCBeH TOBA, OT/AE/JHHUTe KOMIIOHEHTH Ha KallUTaJsla ca NpeCcTaBeHU
B peJl0OBe N0 OTHOILEHUE HAa TAXHOTO KaueCTBO U TAXHATAa JOMYyCTUMOCT 3a IOKPUBAaHE Ha Ka-
NMTaJ0BOTO U3MCKBaHe 3a IJIATEXX0CNOCOOHOCT U MUHUMAJHOTO KallMTaJ0BO U3UCKBAHe.

praBJIeHI/IETO Ha KalliTaJia CJie[iBad la T'apadHTHUPA ClIa3BAHETO HA IPABHUTE U BbTPEIHIHUTE
CTAaHAAPTH 3a Ka4€CTBO U KOJIMYECTBO, 3a [ld C€ NIOKPHUAT KAallUTAJIOBOTO U3WCKBAHE 3a I1J1aTe-
»KOCITIOCOOHOCT U MHUHMMAJIHOTO KallMTaJIOBO U3KWCKBaHe. CTabuU/IHATa KalluTa/Jl0Ba MMo3nuda
Ha ,Z[I)Y)KGCTBOTO OCUTYPABA HENIPEKBbCHATOCT HA 3dCTPAXOBATEJIHUTE Oll€epallhiy B 6'1),[],6[].[8.

[IpouechbT Ha ynpaBjeHUWe Ha KanuTazaa Ha ,3/J HOBA UHC“ EA/] ce cbCcTOM OT ClegHUTE
CTBIIKHU:

A.1.1. IIponec o ynpasjieHHe Ha KannuTa/ia

[IpouechT Ha ynpaB/ieHHEe HA KallUTa/la M CTPAHUTE, y4acTBALIH ca IpeCTaBeHU Ha purypara
no-J0Jy:
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HapsopeH cbBeT

yrlpaBI/ITeJIeH CbBET

ags

- PerynupaHe Ha - O6em 1 KayecTBo Ha - Llenu 3a o6ema Ha 6msHeca

KanuTanusauuaTa Kanutana - Hos 6u3Hec u LeHa
- UIKOHOMMYECKMN KanuTan - Konnyectso n CTPYKTYpPa Ha

pucka

- JInMUTN Ha nHBECTULUN
-BbTpelHu n3nckBaHmA 3a

- YnpaeneHue Ha noptdeina
Kanutana

- Pa3npe,qe/1ﬂHe Ha KanunTtana

- AnsnaeHTn
- busHec uenun

- EMUTUpPaHe Ha KanuTanoeu
WNHCTPYMEHTM

afleKBaTHoOCT
KanuTana
Kanutana

OTroBopHU: PUCK MEHUOMBHT,
®uHaHch 1 C4eToBOACTBO

OTroBopHU: PUCK MEHUAMDBHT,
®PurHaHcK 1 CueToBOACTBO,
YnpasuTeneH cbeeT

OTroBopHU: MEeHUAMXMDBHT,
YnpasuTeneH cbeet
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MnaH 3a ynpaBneHMeTo Ha
MepKu 3a ynpassieHue Ha

>

i

Perynatop
AKuuoHepu

3acTpaxoBaHU

OneHKa Ha KaUTAJI0BATA AIEKBATHOCT

IIporieca 3a yrpaB/ieHHe Ha KalKMTaJia 3all04Ba C OlleHKa Ha KalliTaJloBaTa aZleKBaTHOCT. Pas-
JINYHY 3aHTEPECOBAHHU CTPaHU UMAT Pa3/IMYHU Bb3TJIeAH MPU OlleHKaTa Ha HAJIUYHUS Kalu-
TaJl. PeryaTopbT onpeesiesiss KOM 4aCTH MOraT Jia 0'bJJaT BKJIOYEHHU B KallMTajla, a PEUTHHT
areHIMHUTEe UMaT CBOM COOCTBEHU OMNpe/ie/ieH s 3a KanuTaJl. B Jomb/JHeHHe KbM peryJiaTop-
HUTE U PEUTUHTOBHY M3MCKBaHHUsITA 32 KallMTa/IM3al[ysl, PU ONpe/ie/isiHe Ha KallMTaJ0BaTa mo-
3UI[Us Ce B3UMaT MPeABH/ pe3yJITaTUTE Ha COOCTBEHATA Ol[eHKAa Ha PUCKa U MJIaTEX0CIM0Cc06-
HoCTTa. Bcsika oyakBaHa MpoMsiHA Ha TPETHPAHETO Ha KalUTaJ0B MHCTPYMEHT OT CTpaHa Ha
peryJjupaTopa WM 3aKOHOJATEJCTBOTO Ce B3MMa MpeJBH/, B OlleHKaTa Ha KamuTaJoBaTa
aJIeKBaTHOCT.

[Ipu oueHKaTa Ha KanuTa/loBaTa aJleKBaTHOCT Cce B3eMaT MpeJBU/ U3UUCIEHUSATA CbIJIaCHO
[TnaTexxocrnoco6HocCT II. OnieHKaTa BK/IOYBA KallMTAJI0OBUTE HYKH Ha JIpy»KeCcTBOTO, onipeie-
JIEHU Ha MHJWBU/lyasiHa b6a3a.

HJIaHPIpaHe Ha KAITUTAaJJd

HaMepeHHHTa H IIJIAHOBETE Ha yl'IpaBI/ITeJIHI/IH CbBET I10 OTHOLIEHHE Ha 6'b,CLEI_ILOTO pa3BUTHE
Ha OH3Heca U HWHBECTUIIMOHHHUTE l,C[eI‘/JIHOCTI/I Cé M3IO0JI3BAaT IIPpHW aHaJ/in3a Ha 6’b,ELEHJ,OTO
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KallUTaJIOBO U3HWCKBaHe. B paMKHTE Ha IpolecCa Ha IIJIaHHUPaHe C€ OTYHNTA KaK IPOMEHHUTE B
6H3Heca, 006eMHUTe U I[IPOMEHHUTE B CbIIECTBYBALLIUTE PUCKOBH (l)aKTOpI/I MOTraT Aad IIOBJIHUAAT
Ha peHTa6I/IJIHOCTTa, PUCKOBETE N KAlIUTAJIOBUTE HYXKJU.

Pe3ysiTaTUTE OT U3BBpIIEHATA OlleHKA Ha KallMTa/J0BaTa aIeKBaTHOCT Ce Pa3rJexx/JaT 3aeHO
C IIeJINTe, 3aJI0’)KeHHU B GU3HeC MJIaHa 3a CJeIBallUTe 3 TOJAUHH, C OTJIe[ /1a Ce UAeHTUPUIUpaT
Bb3MOKEH KaIMTaJI0B HEJOCTUT U O'bAELIOTO KallMTaJI0BO pa3npe/ieJeHue.

Meplm 34 VIIPABJICHUE HA KAIIWUTAJIAd

PasyMHa olleHKa Ha KalUTa/loBaTa aIeKBaTHOCT U BHUMAaTEeJHO KalUTaJ0BO MJIaHWpaHe ca
Ba)KHU €TaIU NPU ONpe/iesissHe Ha AeUCTBUATA, KOUTO MOAAbPKAT 6a/laHC MEXAY KaluTal U
pucKoBe. 3a 1a ce MPUJIOKH TIJIaH 3a YIIpaBJeHHe Ha KallKuTaJla, Ce MpejjiaraT MepKHy 3a 0106~
peHue oT YnpaBuTenHus u HagzopHus cbBeT. lupekyuute ,PUHAHCH U CH€TOBOACTBO” U, YTI-
paBJieHHe Ha pucKa” MOJ KOHTPOJIA U MPH MOUCKBaHe OT U3MbJIHUTETHUTE JUPEKTOPH, Olle-
HSIBa, BbBEX/ 3, IOKJ/Ia/|Ba U aKTya/IM3Mpa CTaTyca Ha MEPKHUTeE 3a yIIpaBJeHUe Ha KanuTaJja.

A.1.2. [l1aiaHus OT NO3MIMU Ha COOCTBEHUTE CpeCTBa

KoraTo fuBuieHTHTe ce pa3npefesisaT 3a BcsKa JaZieHa GUHAHCOBa FOJMHA, KOHKPETHHUSA pas-
Mep ¥ BpeMeTO Ha paslpe/ie/IeHHeTO e IIpeAMeT Ha NpeJiJIo’KeHHe 3a pasnpezesieHye Ha Ie-
yasibaTa oT YnpaBuTeseHHus cbBeT Ha ,3/] HOBA UHC“ EA/l. ToBa npeaJsioxkeHue ce npejoc-
TaBs Ha Hag3opHus cbBeT u 06110TO cbbpanue (EAHOIMYHMSA COOCTBEHUK HA KaNlKUTasla).

B choTBeTCTBUE CbC 3aKOHOBATa paMKa U BbTPELIHUTE NpaBuJia Ha JIpy»ecTBOTO, pelieHue
OTHOCHO pa3npejie/isiHe Ha neyajbaTa ce B3eMa B paMKUTe Ha IIecT Mecela cjeJ, IPUKJIoY-
BaHe Ha npejxoaHaTa ¢uHaHCOBA rojuHa. [leyanbara ciaes JaHblU Ha JIpy>KeCTBOTO CIAYKHU
3a 6a3a 3a onpejiesisiHe Ha AUBU/IEHTA, KOUTO ce pa3npeziesis Mex/ly akIjMOHEpPUTe NPOpPaTHO
Ha 6a3a Ha 6posl Ha MpUTEeXaBaHUTe aKLMU (TOHACTOSALIEM Ha eJHOJUYHUS COOCTBEHUK Ha
kanuTasa). [[pu u31aBaHeTO Ha HOBU aKIIMU MOXe /ia O'bJie ONpe/ie/IeHO pa3IMyHOo MPaBo Ha
JMBUJIeHT. Bbelu pasnpeiesieHrs Ha JUBUIeHTH Ha HoBa MHC 3aBUCAT OT HeroBaTa peHTa-
O6UJIHOCT, pUHAHCOBOTO My CbCTOSIHUE U OT APYTU PaKTOPH, BKJIOUYUTESTHO OT NAPUYHU CpeJ-
CTBa, 6'b/IEIIU NTepCIIeKTUBY, KAKTO M HUBA Ha JlaH'bIIMTe, HOPMAaTUBHU U IPYTH IPAaBHU yCJIO-
BUS.

OrpaHUYeHUsITA BbPXY pa3lpeiesITHETO HA AUBUEHTH, KOUTO OKa3BaT BJHUSIHUE BbPXY pas-
Mepa Ha pasnpejesisieMUTe Medyaabu, B 6'bjelle MoraT a 6'b/laT NpeAMeT Ha U3MEHEHUE OT
3aKOHO/IaTeJisl UJIM Ha peryJIaTOPHHU MpeAnucaHusl.

Hsama rapaHiuus, 4ye B 6b/ellle JpyXKecTBOTO Ille UMa HeTHA Ne4yasiba, OT KOSTO BCsKa roJiMHa
MoraT Ja 6bJaT U3IJIAaTeHU FOAUIIHU AUBUAEHTH B CbOTBETCTBHUE C MMOJIMTHKATA 3a JUBH-
JleHTHU. /lopy KOMIIaHUATA Ja UMa pasnpejesisieMy Mevyaibu, TO He MOXe Ja O'bJie TapaHTH-
paHo, Ye IUBUJIEHTUTE Ille 6'bJAaT peasiHo IJIaTEHH.

0610TO Ch6paHre MOXKe Jia He 0106pU pasnpe/ieiIeHUEeTO Ha 1evaJsi6a, ako ToBa 61 JJ0BEJIO 0
HeJJOCTUT Ha KalMUTaJl 3a MOKPHUBaHe Ha KalMWTAJOBOTO M3HMCKBaHe 3a IJIATEXOCIOCOOHOCT.
AKO MOKPUTHETO Ha KalUTAJIOBOTO U3UCKBaHe 3a MJIATEXKOCIOCOGHOCT Beye He € MOCTOSHHO
rapaHTHpPaHoO, U3IJIAIllAHETO Ha JUBUJIEHTH Ce OTMEHSI M Ta3u MsIpKa ce mocoyBa B [liaHa 3a
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B'b3CTAHOBSIBaHE, KOWTO Ce MpeJCTaBs NMpej HaJ30pHHUS opraH. /IluBUAEHT He ce u3MJala A0
NOCTHUTaHe Ha aJleKBaTHO KallUTaJu3upaHe Ha JI[py>KecTBOTO M rapaHTHUpPaHe Ha NOCTOSIHHOTO
NOKpPUTHUE HA KAallUTAJOBOTO U3HMCKBAHE 3a MJIaTeXK0oCnoco6HOCT. [leproabT Ha HabJIOeHUe
ce onpeJiesid B cJiydasd KaTo IJIAHOB NIEePUOJ,

K/JTACUPUKALIMA HA KAITUTAJIA

KanutansT Ha “3/l HOBA UHC“ EA/] e onvicaH no-70J1y ¥ KjiacudUKalusTa My e 06siCHEHa Mo/I-
po6HoO: /Ipy>kecTBOTO UMa CJieJHUS KallUuTaJl:

- AK1iMOHepeH KanuTal

- KanuTtanoBu pe3epBu U Hepasnpe/eseHa leyanba

KanuTtaxbT e pa3zie/ieH Ha OCHOBEH KalKTaJl U IOMbJHUTEJeH KalluTal U e KIacuPUIUpaH B
TPU peZia 1o KauecTBO (pe/ioBe) Bb3 OCHOBA Ha HETOBUTE XapaKTepucTuku. Knacupukanusra
ce 0OCHOBaBa I'JIaBHO Ha CJIeJHUTE HIECT KPUTEPUS:

1. [locTosiHHA HAJIMYHOCT 3a MOKPUBAHE HA 3aryouTe
2. IlojurHeHNe Ha IpUTeXaTe

3. [locTaTb4yeH MaTypUTET

4. Jlurnca Ha CTUMYJI 32 06PaTHO U3KYIyBaHe

5. Jlumnca Ha 3a/b/KUTEJIHA Pa3XoU 110 00Cay>KBaHe
6. Jlulica Ha TeXecCcTu

CJIe,U,HaTa KaTeropusanud € pe3yJTaT OT IOCOYEHHUTEe KPUTEPHUH:

- Pen 1: caMmo OCHOBeH KamuTasl, KOUTO /10 TOJisiMa CTeIleH OTTOBapsi HA BCUUKUTE HIECT
KPUTEPUSI.

- Pe,a 2: OCHOBEH KallMTaJl, aKo He e HaJinge MIOCTOAHHATA MY HAJIMYHOCT U AOII'bJIHHUTE-
JIEH KaIllMTaJl, dKO OTrOBapA Ha BCUYKUTE IEeCT KpUTepUud.

- Pe/:[ 3: BCMYKHU OCTaHaJId YacTH OT KaluTaJja.

Ta6suna: Co6cTBEHM CpeAiCTBA 110 peJioBe:

XWJ1.J1B.
Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted
3amucaH KanuTas 5000 5000 - - -
W3paBHUTeJIEH pe3epB 2053 2053 - - -
OT/I0’)KeHU JaHBYHU aKTUBU - - - - -
06110 COGCTBEHM CPeCTBA 7053 7053 - - -

KbMm 31 nekemBpu 2018 r. co6cTBeHuTe cpeactBa Ha “3/] HOBA UHC“ EA/] ca B pa3amep Ha 7
053 xus.s1B. COGCTBEHUSAT KallUTaJl B ChIJIACHO TOAUIIHUSA GUHAHCOB OTUET K'bM ChlaTa JlaTa
e 10 098 xu.JiB.
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PasnvkaTa Mexy pa3sMepa Ha COOCTBEHHS KallMTaJl CbIJIAaCHO FOAUIIHNSA QUHAHCOB OTYET U
pa3Mepa Ha co6cTBeHUTe cpeacTBa 1o "[linatexxkocnocob6HocT II" ce AbKK Ha MpeoljeHKaTa Ha
CUETOBOJIHUTE CTOMHOCTU K'bM CIIpaBe/JIMBUTe CTOMHOCTHU 10 [lnaTexkocnoco6Hoct 1. [Ipeo-
[leHKaTa 3acsira KakTo aKkTUBa, TaKa U MacyBa Ha basiaHca.

OTae/IHUTE KalMTaJOBU KOMIIOHEHTH Ca OMUCAHU B IETAW/IU I0-HATAT'bK B HACTOALIUA JOKY-
MeHT. 100% oT co6cTBeHuTe cpeacTBa Ha “3/] HOBA MHC" EA/] ce k1acuduuupaT KaTo Kamnu-
TaJ oT Pep 1.

OCHOBHH COGCTBEHMU CPE/ICTBA

Co6cTBenuTe cpeacta Ha “3/] HOBA MHC" EA/] ce cbCTOST OT 3anmucaH KanuTaja U KaluTa-
JIOBU pe3epBH, B T.U. Hepaslnpe/eseHa neyanoba.

a. AKIMOHepeH KanuTaJjl
“3/1l HOBA UHC“ EA/] npuTexaBa caMo IJIaTeH aKliMOHepeH KanuTaJ. U3n/iaTeHUsAT akIu-
OHepeH KaluTaJl ce KJacupuuupa KaTo KaluTas OT I'bPBU peJi, Thi KaTo OTrOBaps Ha He-
00X0IMMUTE XapaKTePUCTUKH 3a KaluTajla OT I'bpBU peJ. [pyKecTBOTO HIMA JPYyTH OC-
HOBHMU KallUTAJIOBU KaTerOpuH, KaTO HallpUuMep NNPUBUIETUPOBAHU aKL U H.

6. Pe3epB 3a u3paBHsiBaHe

M3paBHUTENHUSAT pe3epB e CbCTaBeH OT:

H3paBHHTE/IEH pe3epB (XUJ.JIB.)

[IpeBullleHHE HA aKTUBUTE HaJ, NaCUBUTE 10,170
Jpyru nosunyu Ha 6a30BUTE COOGCTBEHU CPeCTBA - 8,117
06110 U3paBHUTEJIEH Pe3epPB 2,053

T. HOL[‘-II/IHBHI/I ITaCuBH

KbMm 31.12.2018 r. “3/] HOBA MHC“ EA/] He oTuyuTa KaTO 4acT OT COGCTBEHUTE CH CpeACTBa
NOJUMHEHU MMaCUBH.
JloMbJIHUTE/IEH KallUTaJl

KbMm 31.12.2018 1. “3/] HOBA UHC" EA/] He pa3mnoJiara ¢ JOIbJIHUTE/IeH KanuTaJl.

A.1.2.1 lonycTUMOCT Ha KanuTaJja

B cbOoTBeTCTBUE C TEKYIIOTO KAallUTAJOBO U3UCKBaHe 3a maTtexocnocobHocT (KUII) u Mmunu-
MaJIHOTO KanuTasoBo u3uckBaHe (MKHU), ce pasrsiexaa fonyCcCTUMOCTTA HAa KalUTaJOBUTE
koMmrnoHeHTH Ha “3/] HOBA UHC" EA/] 3a nokpuBaHe Ha JiBaTa NoKa3aTeJis. B To3u npoliec ce
npeleHsiBa KOJIMYECTBOTO U KAUeCTBOTO Ha JONYCTUMUS KalUTaJl 32 NIOKpHUBaHe Ha KalUTa-
JIoBUTe u3rnckBaHus - KUI1 u MKH.
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KOJIMYECTBO HA KAIIUTAJIA

OneHKaTa Ha KallUTAJI0BATa aJIeKBAaTHOCT Ce U3BbPIIBA MPU ChOJII0JaBaHe U3MCKBAaHUSATA HA
Kopekca 3a 3actpaxoBaHe. ToBa 03HauaBa, ye TPsIOBa Aa 6'bJjaT U3II'bJIHEHH CJI€IHUTE OTPAHU-
YeHUd:

- KoedunueHT Ha n1aTeXKoOCMOCOOHOCT, T.e. OTHOILIEHUETO MEXAY COOCTBEHUTE CPEACTBA U
KHII, cnepBa gae = 100%

- Koedunenra na nokputue Ha MKU cbiio ciegBa aa e = 100%

YNnpaBUTENHUAT CbBET, B CbOTBETCTBUE C IPUETHUTE I'PYNOBU CTAaHAAPTH, € ONpeJiesIUJI ToJle-
PaHTHOCT K'bM PUCKa IPU MMHUMaJIeH KoePpUIIMEHT Ha IJ1aTeXocnoco6HocT oT 125%. [Topagu
TOBA Ce U3B'bPLIBA JOI'bJIHUTETHO pa3rjexJaHe:

- KoeduiyeHT Ha myaTexocnoco6HOCT ciefBa Aa e = 125%

KAYECTBO HA COBCTBEHUTE CPE/ZICTBA

KoMnoHeHTHUTe Ha COGCTBEHUTE CpeJICTBAa BCUUKU KayeCcTBeHUW HUBa (pefoBe 1, 2 u 3) otro-
BapAT Ha YCJOBUATA 3a NOKPUBaHe HAa KalMTaJOBTO U3MCKBaHe 3a MJIATEXX0CHOCOOHOCT, HO
cbrJacHo 4jeH 82 ot genervpad PernamenTt 2015/35, naparpad 1, Te noasexaT Ha KOJIM4Yec-
TBEHU OTPAaHUYEHUS:

— KanuTaJ OT 'bPBHU pej ciaeBa aa e =2 50% ot KUII
— KanuTaJ OT TPeTH pej ciaeiBa aa e <15% ot KUII
— KalluTaJl OT BTOPU pej, + KaluTas OT TpeTH peJ ciaeBa aa e < 50% ot KUII

CaMo KanmuTaJIOBU KOMIIOHEHTH C HMBa Ha KayecTBO OT Pex 1 u Pey 2 ca gonycTuMu 3a NOKpU-
BaHe Ha MUHUMAaJIHOTO KallMTaJ0BO U3UCKBaHe. B choTBeTCcTBUE C uieH 82, naparpad 2 jese-
rupaH PersnamenTt 2015/35 TO3u jonyCcTUM KanuTaJll e IpeAMeT Ha CJeJHUTE KOJIMUECTBEHU
OTpaHUYEHUS:

— KanuTaJl OT I'bPBHU pej, ciaesBa aa e 2 80% ot MKU
- KallMTaJl OT BTOpPH pef ciaenBa ja e < 20% ot MKHU

B cboTBeTcTBUE Cc usieH 82, an. 3 aesierupad PersnamenTt 2015/35, kanuTal0BUTe KOMIIOHEHTH
C HUBO Ha KadyecTBO oT Pes 1 Tpsi6Ba Aa OTroBapsT OT/AEJHO Ha KOJIMYECTBEHHUTE OrpaHUyYe-
Hus. KaTo 15710 M3niaTeHUTe NPUBUJIETUPOBAHU aKI[UU, BKIYHUTETHO IPEMUUTE OT EMUCHUH,
C HMBO Ha KadyecTBO OT Pep 1 ¥ u3njiaTeHUTe NOAYMHEHU NaCMBU C HUBO Ha KadyecTBO Peg 1
(cbrsiacHo MpexoIHUTE MpaBUJIa), He MOraT Ja NpeacTaB/sgBaT nosevye oT 20% oOT 1eus Ka-
nuTasa ot Pep 1.

KonkpetHo 3a “3/] HOBA UHC“ EA/| Te3u orpaHuyeHus He ca NPUJIOKHUMHU, ThU KaTo Jlpyxec-
TBOTO OTYMTA CaMO KallMUTaJOBHU eJleMeHTHU OT pef 1.
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A.2 KAIIMTAJIOBO U3BUCKBAHE 3A IIVIATEXKOCIIOCOBHOCT U MUHHUMAJIHO KAIIUTAJIOBO
H3NCKBAHE

JupekTtuBaTa "[lnaTexxocnocobHocT II" U3KMcKBa OT 3acTpaxoBaTeJHUTE KOMIAHUU PEJJOBHO
Jla U3YUCASBAT KAalMTAJ0BOTO U3UCKBAHE 3a MJIATEXOCIOCOOHOCT U MUHUMAJIHOTO KalMTa-
JIOBO M3UCKBaHe. Te3u KanuTaJoBU CTOMHOCTH ONpeJessiT pa3Mepa Ha COOCTBEHUTE Cpe/ic-
TBa, KOUTO ca Heo6xoAUMHU Ha /Ipy»KecTBOTO, 3a [la OCUTYPU HENPEKBCHATO U3M'bJIHEHUE HA
NOETUTE 33/ b/DKEHUS.

KanuTasoBOTO M3UCKBaHe 3a MJIATEXKOCMOCOOHOCT Ha 3aCTPAX0BaTENHOTO JPYKECTBO ChOT-
BETCTBA HA HEOOXOAMMOTO HUBO Ha KallUTaJl, KOETO Ilie IOCTaBU 3aCTPax0BATEJHOTO APy Kec-
TBO B IO3UIIMSATA Ja N0eMe BCIKAaKBU Henpe/BUuAeHu 3aryou. KUII ce usurcisiBa Bb3 0CHOBa
Ha MoJieJIuTe, 6a3upaHU Ha PUCKA, YU NPeJCTaB/sABA KallUTaJ, KOUTO 1ie 6'bJle HE0OX0AUM 3a
NOKpHBaHe Ha 3ary6a, KosiTo Bb3HUKBA BeIHbX Ha 200 roguHMU.

MHHHMaJTHOTO KallMTaJIOBO U3HMCKBaHe MpPe/ICTaBJIsABA MO-HUCKO MUHHMMAaJIHO HUBO Ha COOCT-
BEHU CPEJICTBA, KOETO 3aCTPAX0BATEJHOTO JPYKEeCTBO TPSOBA Jia MOIbPKa MPU BCAKAKBU
006CTOATEJICTBA.

W nBete kito4yoBH yucaa (KUIT u MKH) ce onpesenaT uiu Bb3 OCHOBA Ha CTaHAApTHaA $op-
MyJla UJIY - aKO ca 0JJ06peHU OT HaI30pHUS OpraH - € IOMOIITa Ha (YacTHUYeH) BbTpelleH Mo-
feun. “3/l HOBA UHC" EA/l npusara u3nsJio cTaHapTHaTa gopMysia 3a MU34MCAsBaHe Ha JiBaTa
NoKa3aTeJisl 10 OTHOLIEeHUEe Ha BCUYKU PUCKOBU MOJYJIH.

A.2.1 KanuTa/10B0 M3UCKBaHe 3a IJIaTE>K0CMOCOGHOCT

CnpsiMo omnpe/ie/IeHOTO KallUTaJ0BO U3WCKBaHe 3a MJIaTeX0CIMOCOOHOCT U COOCTBEHUTE CpeJi-
cTBa, Jlpy>KecTBOTO MMa cjeJJHUS KoePULMEeHT Ha MJATEXO0CMOCOOHOCT KbM 31 AeKeMBpHU
2018:

KanuTasoBo M3UCKBaHe 3a MJIATEXKOCMOCOOHOCT U HeroBoto mnokpuTtue 3a “3/] HOBA UHC"
EA/L:

/B XUILJIB./ 31.12.2018
Cob6cTBeHu cpezicTBa 3a nokputue Ha KUII 7,053
KanmuTtanoBo usuckBaHe 3a miatexxocrnocooHoct (KUIT) 1,867
KoedunueHnTt Ha nokpurtue 378%

Tab6sinnara no-posy nokassa cberaBa Ha KUII, onpesesien oTAe/HO 32 CbOTBETHUTE MOAYJIU
B'b3 OCHOBA Ha CTaHJAapTHaTa ¢opMyJia, cjlej NpujaraHe Ha NpeABUJEeHUTEe B 3aKOHA Mpe-
XO/IHU MEPKHU.

KanuTasoBo u3rckBaHe 3a MJIaTEKOCIOCOOHOCT O puckoBU MmoAyu 3a “3/l HOBA UHC" EA/L:
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KanuTa/10BO H3MCKBaHe 3a IJIATEKO0CIIOCOGHOCT

10 PUCKOBHU MOJYJ/IH 31.12.2018
ba3oBo kanuTas0BO U3UCKBaHe 1,795
IlasapeH puck 910
Puck om ¢paaum Ha koHmpazeHma 546
Ilodnuceayecku puck no o6wjo 3acmpaxosaHe 948
Iloonucsavecku puck no 30pagHo 3acmpaxosaHe 0
Jlusepcugpuxkayus -609
OnupaTHUBEH PUCK 79
A6copbuparny epeKT Ha OTCPOYEHUTE JJAHBIU -7
Ab6copbupail epeKT Ha TEXHUYECKUTE pe3epBU -
KanuTas10Bo H3MCKBaHe 3a IJIaTeK0CMOCOGHOCT 1,867

[Ipy U34YHC/IEeHUMEeTO He ca H3MO0J3BaHM MapaMeTpu, cneuquPUYHU 3a KOMIAHUATA B
cboTBeTCcTBUE ¢ uieH 104, naparpad 7 ot Aupexktusa 2009/138 / EC.

A.2.2 MMHMMAJ/IHO KallUTA/I0BO U3 CKBAaHe

MUHMMa/JIHOTO KallMTaJI0BO U3WCKBaHe ce OIpe/iesisi Bb3 OCHOBA Ha M0/1X0/l, 6a3upaH Ha pak-
TOPU, O-CHEeHUATHO Bb3 OCHOBA HA TEXHUYECKUTE pe3epBH, HAUUCJIEHUTE NPEMHUU U KallUTa-
JIOBOTO M3WCKBaHe 3a IJAaTeXO0CHOCOOHOCT. TeXHUYEeCKHUTe pe3epBH, PUCKOBUSAT KaluTal U
NpeMUUTE Ce pa3fessT N0 JIMHUM 6M3Hec, YMHOXKaBaT ce ¢ paKTOpUTe, omnpezesieHd HopMa-
THUBHO U ce 06006111aBaT. /lo/iHaTa rpaHyIla HA MUHMMaJHOTO KallUTaJ0BO U3UCKBaHe € 25% oT
KHUII, ropnata rpanuna e 45% ot KHUIIL. 3akoHOBO e onpegesieH U l0JieH npar B abCcoJII0THA
CTOMHOCT HA MUHHUMAJ/JIHOTO KalMTaJI0BO U3ucKBaHe. [lonacrosmem 3a ,3/] HOBA UHC” EA/l
ce mpuJsiara abCcoyIl0THUSA Mpar Ha MUHUMAJIHOTO KalKWTaJI0BO U3MCKBaHe U e B pa3Mep Ha 5
000 xus.B.

KoebunueHTHT Ha NOKPUTHE HA MUHMMAJIHOTO KallMTaJIOBO U3MCKBaHe ce N10Jly4aBa KaTo Cb-
OTHOLIEHHME Ha JONYCTHUMUTE COOCTBEHU Cpe/icTBa 3a nokpuBaHe HAa MKU oTHecenu kbM MKH.

KbMm 31 nekemBpu 2018 r. KoepunpueHTbT Ha nokputre Ha MKHU e ciegHus:

Xvun.n..
MuHMMaJ/THO KallMTa/I0BO U3UCKBaHe U HErOBOTO NIOKpUTHE 31.12.2018
Co6cTBeHHM cpefcTBa 3a nokputre Ha MKU 7,053
MuHHMMaTHO KanuTanoBo u3rnckeane (MKH) 5,000

KoedunueHnTt Ha nokpurue 141%
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A.3 U3110JI3BBAHE HA BA3UPAH HA JIOPALUATA METO/, INIPU U3YUC/IABAHETO HA
KAIIUTAJIOBOTO U3UCKBAHE 3A IVIATEXKOCIIOCOBHOCT BbB BBP3KA C I104-MO-
AYJIA 3A KAIIUTAJIOBUTE UHCTPYMEHTH

“3/1 HOBA UHC“ EA/] He npuJiara 6a3upaH Ha A0palusTa MeTo/ B CbOTBETCTBHUE C 4ieH 304

ot [lenerupanusd peranameHT (EC) 2015/35, npy U34uc/IIBaHETO Ha KallUTAJIOBOTO U3UCKBaHe
3a MJ1IaTeXK0CMOCOOHOCT.

.4 HECbOTBETCTBHUE C MUHUMAJIHOTO KAITUTAJIOBO U3BUCKBAHE U HECbOTBET-
CTBHE C KAIIMTAJIOBOTO U3UCKBAHE 3A IIVIATEXKOCIIOCOBHOCT

“3/1 HOBA MHC" EA/l u3mb/iHIBA MHUHUMA/JIHOTO KaIllMUTaJIOBO M3UCKBaHEe M KalUTaJ0BOTO
HM3HCKBaHe 3a IJIaTeX0CIOCOOHOCT.

A.5. APYTA UH®OPMALIUA

lls1aTa cbulecTBeHa MHPOpMalMs, Kacaella ylpaBJeHUETO HA KamuTajla U KaluTajsoBaTa
aaekBaTHocT Ha “3/] HOBA UHC" EA/] e ussioxxeHa B pasaenute ot E.1 g0 E.4.
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NMPUNOXEHUE:

KONUYECTBEHU dOPMMU 3A OTYUTAHE MO MAATEXOCNOCOBHOCT Il

IMPUJIOKEHUE I (nanena B xuysaamn)
S.02.01.02
CueToBO/IeH DajIaHC

CroiiHocT Mo
,HIlnarexocnocodnoct I1¢

AKTHBH C0010
HemarepuaiHu akTHBH R0030
OTCpOYEHH JaHBYHH aKTHBH R0040
VI3MIIrbK OT NEHCHOHHH 00€3IIeTeHUS R0050
Henpuxkuma coOCTBEHOCT, MAILIMHK M ChOPBKCHUS, IPUTEKABAHH 32 COOCTBEHO
HOJI3BaHe R0060 7
MuBecTnnmy (pa3inyHy OT aKTHBH, IbP)KaHU 32 0OBBP3aHHUTE C HHIEKC U C
JUIOBE B MHBECTHIIOHEH (DOHJI TOTOBOPH) R0070 9,491
HeneuxrMa coOCTBEHOCT (pa3inyHa OT Ta3H 32 COOCTBEHO MOJI3BAHE) R0080
JISTIOBY y9acTHsi B CBbP3aHH TPENPUSITHS, BKIIOYUTEIHO YIaCTH R0090
KanuTaaoBu HHCTpYMEHTH R0100
KanuranoBu HHCTpYMEHTH — KOMTO ce ThPryBaT Ha oHa0Ba Gopca R0110
KamuranoBu HHCTpYMEHTH — KOWTO HE ce ThPI'yBaT Ha oHI0Ba Oopca R0120
O0nmurauuu R0130 8,048
JbpkaBHE 00IUTAIIN R0140 8,048
Kopmoparusan obnuramimn R0150
CTpyKTypUpaHu 00U aluI R0160
OOe3neveHn IeHHN KHIDKA R0170
[IpeanpusTus 3a KOJIEKTUBHO MHBECTHPaHE R0180 1,443
Jepuatu R0190
JlenosuTy, pa3nuyHu OT NApUYHU €KBUBAJICHTU R0200
Jpyru naBectunun R0210
AKTHBH, IbpKaHU 32 00BBP3aHU C MHJICKC U C JISUIOBE B MHBECTHLMOHEH (QOHT
JIOTOBOPH R0220
3aeMu U HIIOTEKH R0230
3aeMHu MO ITOIULU R0240
3aeMu 1 MITOTEKH 32 (HU3HIECKH JIHIA R0250
Jpyru 3aeMu U HIIOTEKH R0260




IIpe3acTpaxoBaTenH! Bb3CTaHOBSIBAHMSI 110 CUJIATa Ha: R0270 -10
001110 3acTpaxoBaHe U 3PaBHO 3aCTPaxoBaHe, MOI00HO Ha 00MIOTO
3acTpaxoBaHe R0280 -10
OO6110 3acTpaxoBaHe, ¢ U3KJIIOYECHHE Ha 3/[PaBHO 3aCTPAaXOBaHE R0290 -10
31paBHO 3acTpaxoBaHe, MOJ00HO Ha 0OIIIOTO 3aCTPaxOBaHE R0300
JKuBoTo3acTpaxoBaHe U 34paBHO 3aCTpaxOBaHe, MOJI00HO Ha
JKHBOTO3aCTPAXOBAHETO, C M3KIIIOUCHUE Ha 3PAaBHO 3aCTPaxoBaHe U
3acTpaxoBaHe, 00BbP3aHO C WHJICKC U C JSIOBE B HHBECTUIIMOHEH (OH,T R0310
31paBHO 3acTpaxoBaHe, MO00HO Ha YKHBOTO3aCTPAXOBAHETO R0320
JKuBoro3acTpaxoBaHe, C U3KIIIOUEHNE HA 31PaBHO 3aCTPaXOBaHE U
3acTpaxoBaHe, 00BBbP3aHO C MHJICKC M C JISUIOBE B HHBECTUIIMOHEH (hOH]T R0330
JKuBoro3acTpaxoBaHe, 00BBP3aHO C HHICKC M C IJI0BE B HHBECTHIMOHEH (DOH R0340
JIeno3uTr KbM LEACHTH R0350
3acTpaxoBaTelHH B3EMaHUs 1 B3EMaHHUs OT MOCPETHHUIIN R0360 168
IIpe3acTpaxoBaTeIHM B3EMaHUs R0370
Bsemanust (ThpProBCKH, HE 3aCTPAXOBATEIHM) R0380
CobcTBeHH akiuu (IPUTEXKAaBaHU MPSIKO) R0390
CyMH, IbJDKHMH [0 OTHOIICHHE Ha MO3UIMU OT COOCTBEHH CPECTBA UK HAYaIeH
KaluTajl, IOMCKAaHU, HO BCE OILE HEM3ILIATEHN R0400
TlapuuHu CpeACTBa ¥ MAPUIHHU SKBHBAICHTH R0410 1,046
Bcuuku Ipyru akTHBU, KOUTO HE ca MOCOYEHH APYyraje R0420 2
O01I0 AKTHBH R0500 10,704
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IMPUJIOKEHUE I (nanena B xuusamn)
S.02.01.02
CueToBoO/1eH DanaHC

CroiiHOCT 1O

,HIlnarexocnocoonoct 11

IMacusn C0010
TexHMYeCKH pe3epBU — OOIIIO 3aCTpaxoBaHe R0510 197
TexHUYECKH pe3epBr — 0OII0 3acTpaxoBaHe (C M3KIIOUYCHUE Ha 30PaBHO
3acTpaxoBaHe) R0520 197
TP, u3uncieHn ChbBKYITHO R0530
Haii-nobpa nporao3Ha oneHka R0540 -13
JloGaBKa 3a pHCK R0550 210
TexHHUECKU pe3epBH — 3APABHO 3aCTpaxoBaHe (IT0J0OHO Ha 0OIIOTO
3aCTpaxoBaHe) R0560
TP, u34nciIeHn ChBKYIIHO R0570
Haii-no6pa mporuos3Ha oIeHKa R0580
JobaBka 3a puck R0590
TexHHuUECKH pe3epBU — KUBOTO3aCTPaxoBaHe (C U3KIIOYECHHE Ha 3aCTPaXOBaHe, R0600
00BBP3aHO C MHAEKC U C ISUIOBE B MHBECTHIIMOHEH (DOHT)
TexHMYecKH pe3epBH — 3/IpaBHO 3acTpaxoBaHe (MMo100HO Ha
JKMBOTO3aCTPAaX0OBAaHETO) R0610
TP, n3uncieHn ChbBKYITHO R0620
Haii-no6pa nporHo3Ha olieHka R0630
Jlo6aBka 3a pHCK R0640
TeXHUYECKH pe3epBU — KUBOTO3aCTPAXOBaHe (C U3KIIFOYCHHE Ha 3PAaBHO
3acTpaxoBaHe U 3aCTPaxoBaHe, 0OBBP3aHO C MHJIEKC U C JSUIOBE B
WHBECTULIMOHEH (OHT) R0650
TP, n3uncneHu CbBKYIHO R0660
Haii-no6pa mporHo3Ha oreHkKa R0670
Job6aBka 3a puck R0680
TexHHUUECKH pe3epBU — 3acTpaxoBaHe, 00BbP3aHO C MHICKC U C ISIOBE B
HMHBECTUIIMOHEH (POHJT R0690
TP, n3uncneHn CbBKYIIHO R0700
Haii-no6pa mporHo3Ha oleHKa R0710
Job6aBka 3a puck R0720
Y cnoBHY IacUBU R0740
Pe3epBu, pa3inyHU OT TEXHUYECKH Pe3epBH R0750




3agpiKeHHS 10 IEHCHOHHU 0663[HeTeHI/Iﬂ

R0760

Jlemo3utu oT npe3acTpaxoBaTesid R0O770
OTCpOoYeHH TaHBYHH MMACHBU R0780 7
JlepuBatu R0790
JIbAroBe KbM KPEIUTHH HHCTUTYIIHH R0800
DUHAHCOBH MTACHBH, PA3JIMYHH OT JBJITOBE KbM KPEIUTHH HHCTUTYIUHI R0810
3acTpaxoBaTeIHH 3aIbJDKCHUS U 3abJDKEHUS] KbM ITOCPEIHULIN R0820 115
IIpe3acTpaxoBaTenHy 3abJDKCHHUS R0830
3agpinkeHns (THPrOBCKH, HE 3aCTPax0BaTENHN) R0840 213
IlogunHEHU TACHBU R0850

[loTYMHEHN MACHBH, KOUTO HE Ca B OCHOBHH COOCTBEHH CPEJICTBA R0860

[ToTUMHEHN MACHBH, KOUTO Ca B OCHOBHH COOCTBCHHU CPEIICTBA R0870
Bcuuky apyru macuBH, KOUTO He ca IIOCOYESHH JpyTajie R0880
O0110 NacuBH R0900 533
IlpeBuIieHHe HA AKTHBHTE HA/l MACMBHTE R1000 10,170
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IMPUJIOKEHMUE I (nagena B
XUJISA/IN)
S.05.01.02

IIpemMuu, npeTeHMH ¥ PA3X01H N0 BUJ

JeiHOCT

Bup neiiHOCT 3a: 3aCTpaxoBaTeNHU U MPE3aCTPaxOBaTEIHH 3aJbJDKCHHUS B 00LIIOTO 3acTpaxoBaHe (TIpsika ISHHOCT U IPHETO IPONOPLIHOHATHO

I e3aCTanOBaHG)

3acTpaxoBaH 3aCTg ZE;OBaH Hpyro Mopcko, NmymecTBeH
3acTpaxoBaH € BB BpB3Ka 3aCTpaxoBaH | ABHAILIMOHHO 0 3actpaxoBan | KpemutHo u
3acTpaxoBaH rpakaaHcKa
€ BbB BpB3Ka c € BbB " 3aCTpaxoBaH | € BbB BPB3Ka | IapaHIUOHH
€ BB BPB3Ka OTTOBOPHOCT
c obe3meTeHn BpB3Ka C TPaHCIOPTH e cpey ¢ obma 0
ChC 3aIIUTA BBB BPB3Ka C
METULITHCKH e Ha MOTOPHHU 0 noxap 1 rpak/JaHCKa | 3acTpaxoBaH
Ha JOXOOUTE MOTOPHH
paszxoan pabOTHUIIUT DCBO3HI MIPEBO3HH 3aCTpaxoBaH IpyTH OTrOBOPHOCT e
e P cpeacTBa e OencTBus
cpelcTBa
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu NpeMHH
bpyrau — npsixa gelinocT RO11
Pyt piKa A 0 1,327
BpyTHH — npHETO NPOIOPIMOHATHO R012
mpe3acTpaxoBaHe 0
BbpytHu — npuero R013
HETIPONIOPIMOHATHO IPEe3acTpaxoBaHe 0
R014
Jls1s1 Ha mpe3acTpaxoBaTesn 0 85
R020
Heruu 0 1,243
Ilosryuyenun npemun
BpytHu — npsika nefiHocT R021
24 pAKa X 0 1,733
BpyTHE — mpHeTO MPOIOPIIMOHAIHO R022
Tpe3acTpaxoBaHe 0
Bpyrau — mpueto R023
HETIPOTIOPIIMOHAITHO Mpe3acTpaxoBaHe 0
R024
{51 Ha mpe3acTpaxoBaTesIn 0 130
R030
Hernu 0 1,603
Bb3HUKHAIM MPeTeHIHH
. R031
BpyrHu — mpsika nefinoct 0 7
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BpyTHU — npHeTO IpONOPIHOHAIHO

R032

Tpe3acTpaxoBaHe 0
Bpyrau — npuero R033
HETIPOTIOPIIMOHAITHO IIpe3acTpaxoBaHe 0
R034
Jls171 Ha mpe3acTpaxoBaTen 0
Hernu R%4O 7
IIpoMenu B IpyrH TeXHHUECKH
pe3epBH
. R041
BpyTtHun — npsika geliHoct 0
bpyTHH — IIpHETO NPONOPLUOHAIHO R042
Hpe3acTpaxoBaHe 0
BpytHu — mpuero R043
HENPOTIOPLUOHAIHO IIPE3acTPaxoBaHe 0
R044
Jls1 Ha pe3acTpaxoBarenu 0
Hernu R%SO
Bb3HuKHAIN pa3xoan R055
0 1,141
R120
Jpyru pa3xoau 0
O01mo pazxoau R%)SO
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IMPUJIOKEHUE I (nanena B xuyisaamn)
S.05.01.02

HpeMl/ll{l, NPpEeTeHIUH U Pa3X0au 1o BU JelHOoCT

Bun neitnoct 3a: 3acTpaxoBaTeiaHu U
MIPe3acTPaxoBaTEHN 3abDKCHUS B 0OLIIOTO
3acTpaxoBaHe (IpsKa IECHHOCT U IPUETO
MPONOPIIHOHAITHO TPE3acTPaXOBaHE)

BI/I,Z[ JIEHHOCT 3a: NPpUETO HENPONMOPIIUOHAIHO IMTPE3aCTPaxXOBaHE

O6mu10
3acTpaxoBaHe Pastu Mopcxo,
BBB BpB3Ka ¢ | Oka3BaHe Ha Hensmxuma
(huHaHCOBU 3npaBHO 3nononyka ABHALMOHHO,
MIpaBHA TIOMOII cobcTBEHOCT
3aryou TPaHCIIOPTHO
pa3HOCKU
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu NpeMHH
BpytHu — npsika geitHocT R0110 277 1,604
BpyTHr — npueTo nponopuroHanTHo R0120
Hpe3acTpaxoBaHe
BpyTHH — npHeTO HENMPOMOPIMOHAIHO R0130
Hpe3acTpaxoBaHe
Jls11 Ha mpe3acTpaxoBaTe/ R0140 3 87
Hernu R0200 274 1,517
IMonyuyenu npemun
BpytHu — npsika geitHocT R0210 913 2,645
BpyTHH — npueTo nponoprroHantHo R0220
Mpe3acTpaxoBaHe
BpyTHH — NpHeTO HENPOMOPIMOHAIHO R0230
Hpe3acTpaxoBaHe
511 Ha mpe3acTpaxoBaTeu R0240 3 132
Herun R0300 910 2,513
BB3HNKHAIM NIpeTeHIN
BpytHu — mpsika JeitHocT R0310 -117 -125
BpyTHH — NPHETO HPOMOPLHOHATHO R0320
pe3acTpaxoBaHe
bpyTHM — npHeTO HENPONOPLMOHAIHO R0330
Hpe3acTpaxoBaHe
511 Ha mMpe3acTpaxoBaTeu R0340
HetHu R0400 -117 -125

IIpomenu B APYrH TeXHUYECKH pe3epBH
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BpyTtHun — npsika geliHoct

R0410

BpyTHH — mpHeTO IPONOPIMOHATHO

npe3acTpaxoBaHe R0420
]égz::i I;;;g:;zo HEIPONOPLIUOHAIHO R0430
Jsin Ha pe3acTpaxoBaTenu R0440
Hernu R0500
Bb3HuKHaIM pa3xoau R0550 563 1,704
Jpyru pa3zxoau R1200 152
O6o pazxonu R1300 1,856

65




IMPUJIOKEHUE I (nanena B xuusan)
S.17.01.02

TexHn4yeckH pe3epBH B 001I0TO
3acTpaxoBaHe

IIpsika gefiHOCT U NPHETO NPONOPLUHMOHAIHO NPe3acTPAX0BaHe
3acTpaxoBa
3acTpaxoBa HE Ha Hpyro Mopcko, HmymecrBe | 3acrpaxoBa
3acTpaxoBa | 3acTpaxoBa HE BBB TpaXJaHCKa | 3acTpaxoBa | aBHAILIMOHHO HO HE BHB Kpenurao n
HE BHB HE BHB BpB3Ka C OTrOBOPHOC HE BHB " 3aCTpaxoBaH BpB3Ka C rapaHIMOHH
BpB3Ka C BPB3Ka CbC | OOE3LIETEHN T BbB BPB3Ka C TPaHCIOPTH e cpely obmra 0
MEUIIHCK 3aIuTa Ha e Ha BpB3Ka C MOTOPHHU 0 Hoxap u TpakJaHCKa | 3acTpaxoBa
U pa3xoan JOXOJHTE pPabOTHUIIUT MOTOPHHU MIPEBO3HH 3acTpaxoBa Ipyru OTTOBOPHOC HE
e MIPEBO3HH cpencTBa HE OencTBus T
cpeacTBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHn4eckH pe3epBH, H3YHCICHH R001
CHBKYITHO 0
OO110 BB3CTAaHOBSBAHUS OT
npe3actpaxoBane/ CCLIAII3P u
IIPe3acTpaxoBaHe ¢ OTPAHMYECHO II0EMaHe R005
Ha PUCK ClIeJl KOPEKIUATA 32 OUYaKBAaHUTE 0
3aryOu Nopajiy HeM3IIbIIHEHHE OT CTpaHa
Ha KOHTpareHTa, cBbp3anu ¢ TP,
W3YUCIICHH CHBKYITHO
TexHUYeCKH pe3epBH, H3UNCIEHH KATO
cOop oT Hali-100paTa MPOrHO3HA OLIEHKA
1 100aBKAaTa 32 pUCKa
Haii-no6pa nporuo3sHa oneHka
IIpemuiinu pesepBu
R006
BpytHu 0 157
OO0 BB3CTAHOBSIBAHUS OT
npe3actpaxoBane/ CCIIAII3P u
Mpe3acTpaxoBaHe ¢ OrPaHUYCHO MOeMaHe R014
Ha PUCK ClIe]] KOPEKIUsTa 32 OYaKBaHUTE 0
3ary0u mopajiv HeM3IIbJIHEHHE OT CTpaHa
Ha KOHTpareHTa -10
Herna Haii-moOpa nporao3Ha oleHKa Ha R0O15
MPEMUITHATE PE3ePBH 0 -147
Pe3epBu 3a npereHuun
R016
bpyTtHu 0 121
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OGI1110 Bb3CTAHOBSIBAHUS OT
npe3actpaxoBane/ CCITAII3P u

Mpe3acTpaxoBaHe C OrPAHUYCHO TIOEMaHe R024
Ha PUCK Clie]] KOPEKIUATa 32 OYaKBAaHUTE 0
3aryOu mopaay HeU3IbJIHEHHE OT CTpaHa
Ha KOHTpareHra
HerHa Haii-no0pa npor{o3Ha oleHKa Ha R025
pe3epBUTE 32 MPETCHIIUI 0 121
O6uo Haii-100pa nporHo3na ouenka — | R026
OpyTHO 0 -37
0010 Haii-100pa MPOrHo3Ha oleHKa — R027
HETHO 0 -27
R028
JlobaBKka 3a puck 0 127
Pa3mep Ha mpexoaHaTa MsIpKa 3a
TEXHHYECKUTE Pe3epBU
TeXHUYECKH pe3ePBHU, H3UHCICHU R029
CHBKYITHO 0
N R030
Haii-no6pa mporHo3Ha orieHka 0
Jlo6aBka 3a puck R%Sl
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IMPUJIOKEHUE I (nanena B xuyisaamn)
S.17.01.02

TexHn4ecku pe3epBH B 001110TO
3acTpaxoBaHe

IIpsika JeifHOCT M MPHETO MPONOPIHOHAJIHO NPe3acTPaxoBaHe
3acTpaxoBa
3actpaxoBa HE Ha Jpyro Mopcko, HmymectBe | 3acTpaxoBa
3acTpaxoBa | 3acTpaxoBa HE BHB TpaklaHCKa | 3acTpaxoBa | aBHAILMOHH HO HE BB KpenutrHo n
HE BbB HE BbB BpB3Ka C OTrOBOPHOC HE BbB on 3aCTpaxoBaH BpB3Ka C rapaHIUOHH
BpB3Ka C BpB3Ka CbC | 00Oe3IeTeHn T BbB BPB3Ka C TPaHCIOPTH e cpely ob1a 0
MEJUIIHCK 3aIuTa Ha € Ha BpB3Ka C MOTOPHHU 0 noxap u rpakJaHCKa | 3acTpaxoBa
U pa3xoan JOXOJHTE pabOTHUIUT MOTOPHH MIPEBO3HH 3acTpaxoBa IpyTH OTrOBOPHOC HE
e HPEBO3HH cpencraa HE OexcTBus T
cpencraa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHnyecku pezepBu — 001110
R032
TexHuuyecku pe3epBru — 00110
0 91
Br3craHoBsiBaHe OT ITpe3acTpaxoBaTesieH
nmoroBop/CCLIAII3P u npe3actpaxoBane ¢
OTPaHNYCHO MTOEMaHe Ha PHUCK CIel R033
KOPCKIIHSATA 32 OUAKBAHHUTE 3aryOu MOpaIi 0
HEM3ITBIIHEHNE OT CTPaHa Ha KOHTpareHra
— obmo -10
TexHuuecku pe3epBU MUHYC
BB3CTAHOBSIBaHUS OT
R034
npe3actpaxoBane/ CCLIATI3P u 0
Hpe3acTpaxoBaHe C OrpaHUYEHO [T0eMaHe
Ha PUCK — 00110 101
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IMPUJIOKEHUE I (nanena B xuyisaamn)
S.17.01.02

TexHn4ecku pe3epBH B 001110TO
3acTpaxoBaHe

IIpsixa neliHOCT M NIpHETO
NMPONOPUHOHAJIHO Npe3acTPaxoBaHe

IIpuero HeNMPONOPUMOHAIHO NPe3acTPaAXoBaHe

O6mo
Henporo- 3aIbIDKCHIE,
Henpomno- PLUOHAIHO CBBP3AHO C
3actpaxosan PazHu Henpomnoprmonanx PIMIOHATHO MOpCKO, Henpomnoprmonanx obmoro
¢ BbB Bpb3ka | Oxka3paHe npesact- ABHALIOHHO
(UHAHCOBU | O 37paBHO MPE3acT- 0 UMYILECTBEHO 3acTpaxoBaH
C IpaBHH Ha TIOMOIIY paxoBaHe u
3aryou paxoBaHe Hpe3acT-paxoBaHe €
pa3HOCKH cpery TPaHCHOPTH
3JI0II0JTyKa 0 mpesacT-
paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHn4eckH pe3epBH, H3UHCICHH R001
CHBKYITHO 0
OO0m10 Bb3CTaHOBSIBaHUS OT
npe3actpaxoBane/ CCLIAII3P u
Npe3acTpaxoBaHe C OrPaHUUCHO MOEMaHe RO05
Ha PUCK Clie]] KOPEKIUATA 32 OYaKBaHUTE 0
3aryOu nopajay HEeM3IIbJIHEHHE OT CTpaHa Ha
KOHTpareHTa, cBbp3anu ¢ TP, u3uncienn
CHBKYITHO
TexXHUYECKHU pe3epBH, H3UHCIEHH KATO
cOop oT Hali-100paTa MPOrHO3HA OLIEHKA
1 100aBKAaTa 32 pUCKa
Haii-no0pa nporHo3Ha oneHka
ITpemuiinu pesepBu
R006
bpyrin 0 3 -154
OO0110 Bb3CTaHOBSIBAHUS OT
npe3actpaxoBane/ CCIIAII3P u
Mpe3acTpaxoBaHe ¢ OrPaHUYCHO MOeMaHe R014
Ha PUCK clie]] KOPEKIMATA 32 OYaKBaHHUTE 0
3aryOu mopajy HeM3IIbJIHEHHE OT CTpaHa Ha
KOHTpareHra -10
Herna Haii-moOpa nporao3Ha oleHKa Ha RO15
IpeMUITHUTE pe3epBU 0 3 -144
Pe3epBu 3a npereHuun
Bpyrin R016
0 21 142
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OGI1110 Bb3CTAHOBSIBAHUS OT
npe3actpaxoBane/ CCITATI3P u

Mpe3acTpaxoBaHe C OrPAHUYCHO TIOEMaHe R024

Ha PHUCK CJIe]] KOPEKIHUATa 32 OYaKBAHUTE 0

3aryOu 1opaJ¥ HeM3IIbJIHEHHE OT CTpaHa Ha

KOHTpAareHTa

HertHa Haii-no0pa npor{o3Ha oleHKa Ha R025

pe3epBuTe 3a IPETEHINU 0 21 142

O0110 Hali-100pa NPOrHo3HAa OlleHKa — R026

OpyTHO 0 24 -13

0010 Haii-100pa MPOrHo3Ha OlleHKa — R027

HETHO 0 24 -3
R028

JlobaBKka 3a puck 0 9 136

Pa3mep Ha npexofHaTa MsIpKa 3a

TEXHHYECKUTE Pe3epBU
R029

TexHUYECKH Pe3epBH, H3UUCICHH ChBKYITHO 0

. R030
Haii-no6pa mporxHo3Ha orieHka 0
Jlo6aBka 3a puck R(())Bl
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MMPUJIOKEHHUE I (naxena B Xuiisiau)
S.17.01.02

TexHn4ecku pe3epBH B 001110TO
3acTpaxoBaHe

IIpsika neiiHOCT U NMpPHUETO
NMPONOPLUHOHAJIHO Npe3acTPaxoBaHe

IIpuero HENPONOPUMOHAIHO NPe3acTPaAXoBaHe

O6m10
Henporo- 3aIbJDKEHHE,
Henpomo- PLHOHAITHO CBBP3aHO ¢
3actpaxoBaH HOHAIHO MOPCKO,
P Pazuu Henpomnopunonans pi P Henpomoprmonanx obmoro
e BbB Bph3ka | OkaspaHe npesact- ABHUALIOHHO 32CTDAXOBAH
(uHAHCOBH | O 3ApaBHO MpE3acT- 0 UMYILECTBEHO p
C MpaBHH Ha TIOMOIIL paxoBaHe " e
3aryou paxoBaHe npe3acT-paxoBaHe
pasHoCKu cperiy TPaHCIOPTH
370TI0TyKa 0 mpe3acT-
paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHnyecku pesepBu — 00110
TexHuuyecku pe3epBru — 00110 R032
pesep n 0 33 124
Bb3craHoBsiBaHE OT Mpe3acTpaxoBaTelieH
noroBop/CCLIAII3P u npe3actpaxoBaHe ¢
OTpaHNYCHO MTOEMaHe Ha PHUCK CIex R033
KOPCKIIHSATA 32 OUAKBAHHUTE 3aryOu OpaIi 0
HEU3MbJIHEHHE OT CTPaHa Ha KOHTpareHTa
— 000 -10
TexHuuecku pe3epBU MUHYC
BB3CTAHOBSIBAHUS OT R034
npe3actpaxoane/ CCLIAIIZP u 0
Hpe3acTpaxoBaHe C OrpaHUYEHO [T0eMaHe
Ha PUCK — 00110 33 134
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MMPUJIOKEHHUE I (naxnena B Xuiisiau)
S.23.01.01
CobcTBeHH cpeacTBa

IIspBH pe,
Oomo TTLpeu pex - b - bt Bropu pen | Tperu pen
HeOrpaHu4eH orpanmucH
C0010 C0020 C0030 C0040 C0050
OCHOBHM COOCTBEHH Cpe/ICTBA NpPeIH MPHUCIAaJaHe 32 A910BU YYaCcTHs B IPYT (PMHAHCOB CEKTOP,
CBIJIACHO NMpeABHIeHOTO B YieH 68 ot Jenerupan periaament (EC) 2015/35
OOWKHOBEH aKIIMOHEPEH KamuTal (BKIFOYHTEITHO COOCTBEHH aKITHH) R0010 5,000 5,000
[Ipemun OT eMUCHH HA aKIMH, CBBP3aHU C OOMKHOBCH aKIIMOHEPEH KarnuTaml R0030
Hauanen kamuTa, BHOCKHM Ha YWICHOBETE MM €KBUBAJICHTHHU MO3ULIUKA OT OCHOBHU COOCTBEHH
CpEeJIICTBA 32 B3aMMO3aCTPax0OBaTEIHU MPEANPUATHS U MPEIIPUITHS OT B3aUMO3aCTPaxOBaTEICH THIT R0040
[TopunHeHu AsI0OBH BHOCKHU HA ChAPYKHULIU RO0050
W3nuirbk oT cpeacTsa R0070
[puBHIErNpOBaHH aKINH R0090
[Ipemun ot emMucHU Ha aKIMU, CBBP3aHU C IPUBUICTUPOBAHU aKIIUH R0110
Peseps 3a paBHsBaHE R0130 2,053 2,053
IlomunHEHN ACUBU R0140
CyMma, paBHa Ha CTOIHOCTTa HAa HETHUTE OTCPOUCHH JaHbYHH aKTHBH R0160
Jpyru mo3unuu oT COOCTBEHH CPEACTBA, OJJOOPEHU OT HaA30PHUS OpraH KaTo OCHOBHH COOCTBEHU R0180
CpeACTBa, KOUTO HE ca MMOCOYCHHU TT0-TOpe
CoOcTBeHH cpeIcTBa OT (PMHAHCOBH OTYETH, KOUTO He CJIe[Ba 1a ObIAT MPeJICTABEHH ¢ pe3epBa 3a
PaBHsIBaHe U He OTTOBAPSIT HA KPUTEPUHUTE, 32 1a 0bIAT KJIACH(PUIMPAHH KATO COGCTBEHU
cpeactsa no ,,Iliarexocnocodnocr 114
CoOCTBEeHHU CpeCTBA OT (PMHAHCOBH OTYETH, KOMTO HE Clie/iBa a ObIaT MPEACTABeHH C pe3epBa 3a
paBHsBaHE U HE OTTOBAPSAT Ha KPUTEPHHUTE, 32 N1a ObJaT KIacu(pUIIUpaHd KaTO COOCTBEHHU CPECTBA TI0 R0220
Jlmarexxocmocodnocr 11
IIpucnaganus
[Ipucnananus 3a QsI0BU y4acTusi BbB (‘I)I/IHaHCOBI/I Y KPEOUTHU UHCTUTYLIUHA R0230
Q01110 OCHOBHM COOCTBEHH CpPeCTBA cJie] MPUCHAIaAHUs R0290 7,053 7,053
JlombaHUTESHH COOCTBEHH CpeICTBa
HewusmiateH U HEMOMCKaH OOMKHOBCH aKIIMOHEPEH KaluTall, KOMTO MOKeE /1a Ob/IC IBIDKHM 32
U3IUTAIIaHe IPU TTIOUCKBAHE R0300
33 B3aHMO3aCTanOBaTeJ'IHI/I l'[pe}ll'[pl/lﬂTI/IS[ u npeanpmle{ oT B3al/lMOSaCTanOBaTeIleH THUIT —
HCU3IIJIATEH U HEIMOHMCKAaH HAYaJICH KaIlnuTall, BHOCKH Ha YJICHOBETEC MJIM CKBUBAJICHTHATA IMO3UIHUA OT R0310
OCHOBHHU COOCTBEHH CpE/ICTBA, KOUTO MOTAT J1a ObJaT IBbJHDKMMH 3a M3IUIAIIAHE TIPU TIOUCKBaHE
HeI/ISHHaTCHI/I N HCIIOMCKaHU HpI/IBI/lHeFI/IpOBaHI/I aKIMU, KOUTO MOTraT Ja 6”bjlaT ABJDKUMU 3a ROSZO

U3IUTalaHe Mpyu IMMOUCKBAHE
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[TpaBHO 0OBBpP3BAIL aHTAKUMEHT 3a 3aIINCBAaHE U 3aIUIallaHe 3a TOIYHHEHN [TaCHBH P OMCKBaHE R0330
AKpeanTHBY U TapaHINH ChIIIacHO WieH 96, maparpad 2 ot Jupexrusa 2009/138/EO R0340
AKpeanTHBY U TapaHIH, Pa3INIHH OT Te3H ChITIacHO WieH 96, maparpad 2 ot R0350
Jupexrtusa 2009/138/EO
JlomrbIHUTETHY TOKaHU KbM YJIEHOBETE ChIVIACHO WieH 96, maparpad 3, mbpBa aluHes OT
Tlupexriea 2009/138/EO R0360
JIOI'BITHUTEITHN ITOKaHU KbM WICHOBETE — PA3JIMYHU OT TE3H ChITIacHO WwieH 96, maparpad 3, mepBa
aneest ot JJupekrusa 2009/138/EO R0370
Jpyru DOBIHUTETHH COOCTBEHH CPEACTBA R0390
O0110 JONBJIHUTETHU COOCTBEHH CPEACTBA R0400
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MNMPUJIOKEHHUE | (naxena B Xuiisiau)
S.23.01.01
Co0OcTBeHHM cpeacTBa

LpBH pex - II'vpBHu pen
O0u10 HeOl[“)paH[l))l'-leH orpa;mqeﬂ Bropu pex | Tpertu pen
C0010 C0020 C0030 C0040 C0050
HajuyHy U 10MyCTHMH COOCTBEHH CPECTBA
OG0 HATTMYHK COOCTBEHH Cpe/CTBa 32 u3biHeHne Ha KUIT R0500 7,053 7,053
OO0 HATMYHK COOCTBEHHU CPENICTBA 3a M3MbIHeHHe Ha MK R0510 7,053 7,053
OG0 JOMyCTUMH CODCTBEHH CPEICTBA 32 n3mbiHeHne Ha KUTT R0540 7,053 7,053 0 0 0
00110 AOMycTUMH COOCTBEHH CpPEICTBA 3a M3MbiIHeHne Ha MK R0550 7,053 7,053 0 0
KUl R0580 1,867
MKH R0600 5,000
KoepuuueHt me:xkny nomycrumute coocrBenu cpencrsa u KUII R0620 377.8%
Koepuuuent mexny nonycrumure coocrBenu cpeacrsa u MKU R0640 141.1%
C0060
Pe3seps 3a paBHusiBaHe
[IpeBuiieHne Ha aKTUBUTE HAJ TACUBUTE R0700 10,170 -
Cob6cTBeHu akiuu (AbPIKAHH MPSIKO UIIH KOCBEHO) R0710 -
OuakBaHU TUBHUICHTH, PA3MIPEICICHUS U OTYHCIICHHS R0720 3,117 -
JIpyru mo3uIu OT OCHOBHU COOCTBEHH CPE/ICTBA R0730 5,000 -
Kopexkuust 3a MO3UIMU OT OTPaHMYEHN COOCTBEHH CPEJICTBA M0 OTHOIICHHE Ha TOPTQEIH, 32 KOUTO ce
TIpuJIara U3paBHATENHA KOPEeKIust 1 060ocobeHn GHoHI0BE R0740 3}
Pe3eps 3a paBHsiBaHe R0760 2,053 -
OuakBaHH Nevyanon -
OuakBany nevasou, Biouenu B opaemy npemun (OIIBBIT) — JKuBoTo3acTpaxoBartesiHa 1eiHOCT RO770 -
OuakBaHU nedantou, BKmodeHu B Obpaemy npemun (OIIBBIT) — Ofmo3acTpaxoBaTenHa AeifHOCT R0780 225 -
00110 0YaKBaHU NMe4aidn, BKJIK4YeHH B 0baemu npemun (OIIBBII) RO790 225 -
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MMPUJIOKEHHUE I (naxnena B Xuiisiau)
S.25.01.21

KanurajioBo H3MCKBaHe 32 IUIATEKOCIOCOOHOCT — 3a NpeaAnpUusaTUA 110 CTAHAApTHATAa (l)opMyna

camratono | Creunguans
. wsnckBane 3a | o PaMeTpH Ha OnpocraBanust
LIATeNRO- NpeANnpUATHETO
CIOCOOHOCT (cnim
C0110 C0090 C0100

ITazapen puck R0010 910 - -
PrcK OT HeM3IIbJIHEHHE OT CTpaHa Ha KOHTpareHTa R0020 546 - -
ToamucBadecky pUCK B )KMBOTO3aCTPAXOBAHETO R0030 0
TloamucBadecky pUCK B 3IPABHOTO 3aCTPaXxOBaHe R0040 0 -
TloamucBauecku prcK B 00IIOTO 3aCTpaxoBaHe R0050 948 -
Jusepcuduxarust R0060 -609 - -
Puck, cBbp3aH ¢ HeMaTepUaIeH aKTHB R0070 0 - -
OCHOBHO KallMTAJ0BO H3HCKBaHe 32 IIATEK0CIHOCOOHOCT R0100 1,795 - -
H3uyuncasBaHe HAa KAMMTAJIOBO M3UCKBaHE 32 MJIATEKOCIOCOOHOCT C0100
OnepanuoHeH PUCK R0130 79
CrnocoOHOCT Ha TEXHUYECKHUTE PEe3EPBH Jja IIOKPUBAT 3aryou R0140 0
CnocoOHOCT Ha OTCPOUCHH JAaHBIH Ja TOKPHBAT 3aryou R0150 -7
KanuranoBo u3rckBaHe 3a ASHHOCT, U3BBpPIIBaHA ChriiacHo wieH 4 oT upekrusa 2003/41/EO R0160 0
KanunTasoBo n3nuckBaHe 3a IJ1aTeKOCIIOCOOHOCT 0e3 100aBsiHe HA KAINTAJ R0200 1,867
Beue onpenenen qob6aBeH KamuTan R0210 0
KanuTa/i0Bo H3HCKBaHe 32 IJ1ATEKOCIMOCOOHOCT R0220 1,867
Jpyra ungopmanusi ornocio KUII -
KamuraaoBo U3KMCKBaHe 3a MOJMOJYI Ha PUCKa, CBBP3aH C aKIMH, OCHOBABAIIL CE Ha R0400 0
JIFOpanusita
O0m1 pa3mep Ha a0CTPaKTHUTE KalMTAaJIOBH M3UCKBAHUSA 32 TIATEKOCIIOCOOHOCT 3a OCTaHaIaTa R0410 0
4acT
O0m1 pa3mep Ha a0CTPaKTHUTE KalMTAaJIOBH H3UCKBAHHSA 32 IIATEKOCIIOCOOHOCT 32 000CO0CHU R0420 0
(dhourmOBE
OO611 pa3mep Ha abCTPaKTHUTE KAUTAIOBH M3UCKBAHUS 32 IJIaTEXOCIOCOOHOCT 32 R0430 0
noptdeiiam, 3a KOUTO ce MpUiIara U3paBHATEIHA KOPEKIIHUS
JuBepcurkainoHH eheKTH B pe3yiITaT Ha arperupane Ha abCTpaKkTHH KarkTaJoBU R0440 0

HM3HUCKBAHHUSA 32 TUIATEXKOCIIOCOOHOCT 32 000co0eHuTe hoHmoBe 3a wicH 304
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MMPUJIOKEHHUE I (naxnena B Xuiisiau)
S.28.01.01

MuHHMMAJHO KAaNIMTAJIOBO M3NCKBaHe — EquHCTBEHO KHUBOTO3ACTPAX0OBATEIHA WJIH € AMHCTBCHO oﬁmozachaxonaTenna JEHOCT NI
npe3acrpaxoBarejiHna JIelHOCT

EneMeHT oT 1nHeliHaTa hopMyJia 32 001032CTPAXOBATEIHE M 00LONIPE3aCTPAXOBATEIHH 32 bJIKEHUSI

C0010
| MCR(NL) Result R0010 131
Herna (ot Hernu (ot
npe3actpaxoBane/ CCLIAII3P) TIpe3ACTPaXOBaHe)
Haii-1o0pa NpOrHO3HA OLIEHKA JaHCARH [PCMHUH
u TP, nu3uucnenu cbBKynHO Hpeizn OCIICAHHTE
Mecena
C0020 C0030
3acTpaxoBaHe ¥ MPOIOPIIHOHAIHO MPE3acTPaXx0BaHE BB BPB3Ka C MEIUIIMHCKH Pa3X0Ii R0020
3acTpaxoBaHe ¥ MPOIOPIIHOHAIHO MPE3acTPax0BaHEe BB BPBh3Ka ChC 3al[MTa Ha JTOXOUTE R0030
3acTpaxoBaHe ¥ MPOMOPLUHOHAIHO MPe3acTPaxoBaHe BbB BPB3Ka ¢ 00e3meTeHne Ha paboTHHIN R0040
3acTpaxoBaHe ¥ MPOIIOPIHUOHAIHO TIPEe3acTPaxoBaHe Ha TPpakIaHCKa OTTOBOPHOCT BBB BPB3Ka C
MOTOpPHH IIPEBO3HU CPEACTBA R0050
Jpyro 3acTpaxoBaHe ¥ IPOMOPIHOHAIHO NPe3acTpaxoBaHe BB BPB3Ka C MOTOPHH TIPEBO3HU
CpefcTBa R0060
Mopcko, aBHAIIMOHHO ¥ TPAHCIIOPTHO 3aCTPaXOBaHE M MPOMOPIIHOHATHO MPE3acTpaxoBaHe R0070
MMyniecTBeHO 3acTpaxoBaHe ¥ MPOMOPLHUOHAIHO MPE3acTpaxoBaHe CPelly Moxkap 1 APYTH
OencTBUSA R0080 0 1,243
3acTpaxoBaHe U MPOMOPIIMOHAIHO MPe3acTpaxoBaHe BbB BPBb3Ka C 0011 rpakIaHCKa
OTTOBOPHOCT R0090
KpenuTHOo 1 rapaHIIMOHHO 3aCTpaxOBaHe U MPONOPUHOHAIHO IPE3acTPaxoBaHe R0100
3acTpaxoBaHe U MPOMOPLHOHAIHO MPE3acTPaxoBaHe BbB BPb3Ka C MPaBHU Pa3HOCKU R0110
Oxka3BaHe Ha MOMOII M MPOMOPIIHOHAIHO MPe3acTpaxoBaHe R0120
3acTpaxoBaHe M MPOMOPIIHOHATHO NMPE3acTPaxoBaHe Cpenly pasHu HUHAHCOBH 3aryou R0130 24 274
HenponopuuoHaTHO 3paBHO Mpe3acTpaxoBaHe R0140
HenponopuuoHaTHO Npe3acTpaxoBaHe CPelry 3710M0JyKa R0150
HenponopiuoHaaHO MOPCKO, aBUALMOHHO M TPAHCHOPTHO NPE3acTpaxoBaHe R0160
HenpomnoprroHaTHO HMYIIECTBEHO MTPE3acTpaxoBaHe R0170
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MMPUJIOKEHHUE I (naxnena B Xuiisiau)
S.28.01.01

MuHHMMAJHO KANIMTAJO0BO N3NCKBaHe — EquHCTBEHO KHUBOTO3ACTPAX0OBATEIHA WJIH € AMHCTBCHO oﬁmosachaxosaTenﬂa JEHOCT W
npe3acrpaxoBarejiHna JIelHOCT

EneMeHT oT 1nHeliHaTa (hOpMYJIa 32 }KUBOTO3ACTPAX0BATE/IHU U ’KHBOTONPE3aCTPAXOBATEIHH 3aIbJIKEHHA

C0040
| MCR(L) Result R0200
Herna (ot Heren (o
npe3actpaxosane/ CCLIAII3P
pe3acTp 1 ) npe3zactpaxoane/ CCLIATI3P)
Haif-1o0pa MpOTrHO3HA OIICHKA
00T PHCKOB KaIMTa
u TP, nu3uucnenu cbBKynHO
C0050 C0060
3aIbpKEHIS C YUYACTHE B ITeyan0ara — rapaHTHPaHU ILIAlaHus R0210
3aIpKEHNS C YUACTHE B Ieyanbara — ObICIM JUCKPEIHOHHH TUIAIaHNs R0220
OO6BBP3aHH C UHAECKC U C JSIIOBE B HHBECTHIIMOHEH (DOH[T 3aCTPaXOBaTEIHN
3abIDKCHUS R0230
Jpyru (mpe-)3acTpaxoBaTeHN 33IbJDKCHHS BbB BPB3Ka C )KHBOTO3aCTPaXOBaAHE
3/IpaBHO 3aCTpPaxOBaHe R0240
OOG11[ pUCKOB KaIKTAN 38 BCUYKH (TIpe-)3aCTpaxOBaTeHH 3a/[bJDKCHHUS BB BPB3Ka C
JKMBOTO3aCTPaXxOBaHe R0250

Oo6mo m3uucasBane na MK

C0070
JIuneiino MK R0300 131
KHIT R0310 1,867 - -
MKMW — ropHa rpanmma R0320 840
MKMW — nonHa rpaHuna R0330 467
Kombunnpano MKH R0340 467
AGcoumoTHa nonHa rpanuia Ha MKU R0350 5,000
- - C0070
MuUHMMAJIHO KAaNIUTAJIOBO H3NCKBaHe R0400 5,000
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