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PE3IOME

CTpyKTypaTa Ha HacTOsALIMA OTYeT CJeJBa U3HMCKBaHUATA Ha PersiameHT 3a mpusarasHe
2015/35/EC u e pa3pesieHa Ha pa3jend A 10 /l cbc cbOTBETHUTE no/pasenu. UHpopmanusa
OTHOCHO IJIATEKO0CNOCOOHOCTTA U PuHAHCOBOTO chcTosiHue Ha 3EA/L ,BYJICTPA/l BUEHA
WMHIIYPBHC TPYI“ EAZl (Apy»ecTBOTO) ce CbAbpPKa B CbOTBETHUTE CEKILMHU CHIJIACHO 3aKO-
HOBHTE M3UCKBaHUs. M3/10)keHOTO B TO3U J0OKJaJ, Ce OCHOBAaBa Ha Ma3apHU NapaMeTpH B
KJIIOUOBHU 00J1aCTH, JONYCKAaHUSA U OLeHKU.

Pa3pe1 A pasriiex/ja 6u3Hec leHHOCTUTeE U pe3yTaTuTe Ha [lpy>kecTBoTo. BK/touBa ce UH-
dopMalysi OTHOCHO NPEeMUUHHUS MPUX0/ U TEXHUYECKHUS Pe3yJITAT KAaTo [IS1JI0 U 10 OTAEJHU
JIMHUU OU3HEC, U3IJIaTeHUTe NPeTeHLUH, pe3yJITATUTE OT MHBECTUIIMOHHATA U JIPYTH Jieil-
HOCTH.

Pa3gen b onucBa cucremaTa 3a ynpaBJieHUe. TepMUHBT "yrnpaBjieHUe" MO CbILEeCTBO
BKJIIOYBA BCHYKH [IPOLeCH Ha ynpaBjeHHe U epeKTHBeH U epUKaceH MOHUTOPHUHT Ha Ja/ieHa
koMnaHusl. OCHOBHUTE eJleMeHTH Ha CUCTeMaTa 3a ylnpaBJeHHue ca YIPaBUTEJHUAT ChBET,
Haz3opHus cbBeT, ynpaB/JeHUETO U KJIIOYOBUTe PYHKLUM, CUCTEMaTa 3a ynpaBJeHHe Ha
pHUCKa U cucTeMaTa 3a BbTpeLleH KOHTPOJI.

B pa3gesia nogpo6BHO e onMcaHa cCMCTeMaTa 3a yIpaBJ/ieHHWe Ha PUCKa, B T.4U. M Npolieca 1o
u3BbpluIBaHe Ha CoGCTBEeHA OLleHKa Ha PUCKa U IJIaTeXX0CcnocobHocTTa. Pasriejanu ca u oc-
HOBHHUTE OTTOBOPHOCTHU Ha KJIIOYOBUTE QYHKIHUH B Ipy?>KECTBOTO — BbTPELIEH OJUT, YIIPaB-
JIeHUe Ha PUCKa, aKkTioepcka QyHKIMA U QYHKIHMS 110 CbOTBETCTBHUETO.

To3u pasgen pasriex/aa ¥ NOJUTHKATA 32 Bb3HATPAXKAEHHUS U NMPAKTUKHUTE 3a Bb3Harpax-
JleH’s B IOIbJIHEHWE K'bM U3UCKBAHUSATA U NpoIeca Ha OlleHKa Ha npodecHoHa/Ha KBAJIU-
bUKanus ¥ JTMYHA HAZEXK/JHOCT Ha KJIIYOBU QYHKIMHU U JIP.

PuckoBusT npodusa Ha [py>kecTBOTO € onucaH B pa3aes B u e paszesieH Ha cieIHUTE MO/ -
KaTeropuu - 3aCTpaxoBaTeJIeH PUCK, Ta3apeH PUCK, KpeIUTEH PUCK, JTUKBU/IEH PUCK, Ollepa-
LJMOHEH PUCK U PYTU PUCKOBE, KOUTO ca onucaHu B pasfenu B.1 u B.2. [Togpo6Ho ca nomec-
TEeHU pe3yJTaTUTE OT U3BbPIIEHUTE U3UYMCIEHUS Ha PUCKOBUS KalUTaJ U KanUTaloBaTa
agexkBaTHocT Ha 3EA/l "BYJICTPAZl BAEHA UHIIYPBHC I'PYIT” kbMm 31.12.2021 .

B pa3aeJsia Ca IOMECTEHH U Pe3yJITaTUTE OT HAIIPABEHUAT dHAJIW3 HA YYBCTBUTE/JIHOCTTA HaA
OCHOBHH MIapaMeTpPH, UMAlllX BJIHUAHHUE BbPXY PHUCKOBATA U3JIOKEHOCT U KallMTaJIOBA a/I€K-
BATHOCT Ha ApY)KECTBOTO.

Paspes I' onucBa onieHKaTa Ha aKTUBUTE Y MAaCMBUTE Ha JlpyKeCcTBOTO 3a LieJIMTe Ha onpe-
JleJIsiHe Ha MJIaTeXX0CNoCO6HOCTTa (T.HAap. MKOHOMUYEeCKHU 6as1aHc). MeToUTe ce onpeJessaT
oCcHOBHO oT PersiameHT no npusaarane 2015/35/EC na EBponelickaTa koMmucus 1 oT Kojiekca
3a 3acTpaxoBaHeTo. OLleHKaTa ce OCHOBaBa Ha NIPUHIIMIIA Ha [1a3apHaTa oleHKa. B paszena
ce MpaBU MapaJies Mex/ly 6a/1laHCcoBaTa CTOMHOCT Ha aKTUBUTE U NacUBUTe Ha /[lpy>kecTBOTO
ChIJIACHO roAUIIHUA GUHAHCOB OTYeT U 6asaHca no [linaTexxocnoco6HocT II.

Co6GCTBEHUTE CPeICTBA, MUHUMAHOTO KallMTaJI0BO U3UCKBaHe U KAalUTAJOBOTO H3UCKBaHe
3a MJ1aTeK0CMOCOGHOCT ca MoKa3aHU B pa3jes [, kaTo ce B3eMa peJiBU/J, MOJIE/'bT Ha CTaH-
JlapTHa $opMyJia, 0/J06peH OT peryJaTOPHUTE OPraHu U BbBeJieH 3aKoHoAaTeHO. KbM oT-
yeTHaTa jaTa, 31 JlekemBpu 2021 r., /Ipy’kecTBOTO MMa CbOTHOLIEHHWE Ha MJIaTeX0CNoco6-
HOCT OT 153%, T.e. MOKPUTHETO HAa KAalUTAJOBOTO M3MCKBaHE 3a MJIATEXOCIMOCOOHOCT ChC
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cobctBeHu cpefctBa € 153%. [lokpUTHEeTO HAa MUHUMAJHOTO KalWTaJOBO U3WCKBaHE €
505%.

Kato [IpunoxxeHre KbM HacCTOAIIUA JOK/IAJ ce NyOJMKYBaT CJAeJHUTe TOAUIIHU GOpPMHU 3a
KOJIMYECTBEHO OTUYUTaHe CbIacHo Perynauus no npuiarade 2015/2450 na EBponelickaTa
KOMHUCHUS:

(a) dopma 3a kosnnvectBeHo oTynuTaHe S.02.01.02 ot AHekc |, BkitouyBauia mHopmanus 3a
0aJIJaHCOBHTE MO3UIUH, OLleHEHU B CbOTBETCTBHUE C 4J. 75 oT [upektuBa 2009/138/EK,
cneaBarlku UHCTPYKIUUTe B cekuus S.02.01 ot AHekc Il kbM perysiauusaTa;

(6) popma 3a kosanyectBeHo oTuuTaHe S.05.01.02 ot AHekc I, BkitouBauja nHdopmarnus 3a
IpeMuH, LEeTH U Pa3X0/H, NIPU3HATH U OLeHEHU ChIJIACHO NPUHLMUIUTE, U3M0JI3BaHU BbB
drHaHCOBUTE OTYETH HA MPEANPHUITHETO U B CbOTBETCTBUE C UHCTPYKLHUHUTE B CEKLUSA
S.05.01 ot Anekc Il kbM perynanusTa, 3a BCsKa OTAeJIHA JIMHUA OM3HeC CbIr1acHO AHekc [ oT
perynauusiTa;

(B) dopmMa 3a kosirnuectBeHO oTuuTaHe S.17.01.02 ot AHekc I, Bkito4BaIa nHopmanus 3a
TeXHUYECKHUTE pe3epBU 10 001110 3aCTpaxoBaHe, B CbOTBETCTBUE C UHCTPYKLMUTE B CEKLUS
S.17.01 ot AHekc Il kbM peryJsiauusTa, 3a BCSIKa OT/AeJIHA JIMHUSA 6U3HeC CbI1acHO AHeKcC |
K'bM peryJ/anuara;

(r) dopma 3a konuvectBeHo oTynTaHe S.23.01.01 ot AHekc [, Bkiro4yBauia uHpopmanus 3a
COGCTBEHHUTE CPEe/CTBA, BKIYMUTEJTHO OCHOBHUTE U JOI'bJIHUTEJHUTE COOCTBEHU CPE/ICTBa,
B CbOTBETCTBUE C UHCTpYyKUUUTe B ceKuuda S.23.01 ot AHekc Il KbM perynanusara;

(n) dopmMa 3a KosmuecTBeHO oTuMTaHe S.25.01.21 oT AHekc [, Bk/touBaIa nHGopMalus 3a
KallUTaJ0BOTO U3UCKBaHe 3a [JIaTEeK0CIMO0COOHOCT, U34MCJIEHO 0 CTaHAapTHaTa GopMy.Jia, B
CbOTBETCTBUE C UHCTPYKIUHUTE B ceKlus S.25.01 oT AHekc Il kbM perynanusarTa;

(e) dopma 3a kosnuectBeHo oTyuTaHe S.28.01.01 ot AHekc I, BkitouBania nHpopmaiysa 3a
MHUHUMaJHOTO KalUTaJOBOTO H3UCKBaHe 3a 3aCTpaxOBaTeJHU M Ipe3acTpaxOoBaTesHHU
npeANpUSTHS, ONlepUpally UM CaMO Ha XKMBOTO03aCTPaxoBaTeJIHUS UM Ha 001103acTpaxo-
BaTeJIHUA l1a3ap, B CbOTBETCTBUE C UHCTPYKLUUTe B ceKlud S.28.01 ot AHekc Il kbM peryJia-
qUATA.
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A. BUBHEC U PE3YJITATU OT AEFIHOCTTA
A.1. IEAHOCT

3EA/l "Byactpan Buena UnmypbHCe 'pyn” EA/l (ApyxecTBoTO) e cb3aajeHo npe3 1961 r.
J\py»KecTBOTO e CbC ceJlaulie U aZipec Ha ynpasJseHue rp. Coous, ni. [losutano Ne5.

JpyxectBoToO e yacT oT 'pynara ,Buena UHmypbHCc ['pyn AI' Bunep ®eps3uxepysr I'pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

[Ipe3 2021 r. Komucus 3a prHAHCOB HAA30p 0400PU yBeJIMYeHUEe HAa NPSAKOTO KBAJIUPHUIU-
paHo y4yactue Ha BueHa UnmypwHc I'pyn AI' Bunep ®ep3uxepyur I'pyne” ot 14,20% Ha
100% ot xkanuTasa Ha [lpy>ecTBOTO.

JApyxectBoTO npuTtexasa JuLeH3 No. 11 ot 16 o1 1998 r. 3a U3BbpILIBaHe HA 3aCTpPaxoBa-
TeJIHa JeMHOCT, U3/la/leH OT AreH1MsTa 3a 3acTpaxoBaTeJieH Ha/i30p.

[IpeagMeThT Ha JEWHOCT BKJIIOYBA CJEeJHUTE BUJ0OBE 3aCTpaxoBaHe: aBTOMOOHWJIHO, Kapro,
aBHUALIMOHHO, 3JI0II0JIyKa, MOPCKO U UMYILECTBEHO 3aCTpax0oBaHe, 3aCTpax0BaHe Ha OTrOBOP-
HOCTH, 3aCTpaxOBaHe Ha CeJICKOCTOMAHCKA MPOAYKLMS, KAKTO U Mpe3acTpaxoBaHe MO Te3U
JeHHOCTH.

CTpyKTypaTa Ha ynpaBJieHHe e JBycTeleHHa - HaZi30peH cbBeT U YpaBUTeJieH CbBeT. Jpy-
’KeCTBOTO Ce NpeCTaBJisiBa 3aeJJHO OT [JlaBeH U3IMI'bJHUTEJIEH JUPEKTOP U U3MbJIHUTEIEH
JIUPEKTOP UJIM OT BCEKU JiBaMa M3MbJHUTENHU JUpeKTOpU. U3KII0UBa ce yII'bJIHOMOIaBa-
HETO Ha eIHO JIMIe 3a IisijlaTa JIeHHOCT.

KbMm 31 nekemBpu 2021 r. B [pykecTBoTO paboTaTt 432 cayxutenau (2020 r.: 435 cayxu-
TeJH).

Ha 25 mait 2021 r. Ha npoBeJieHO cbOpaHUe Ha YnpaBUTeaHUAT cbBeT Ha 3EA/] , Bysctpag
Buena UnmypbHc 'pyn” EA/], B KauecTBOTO CH Ha eHOJIMYEH COOCTBEHUK Ha KalWTasa Ha
3A/l ,HoBa UHc” A/l v ciie UBpUYHOTO Npe/IBAPUTENHO 0/l06peHre HAa Hafi30pHUS ChBeT Ha
3EA/| ,Byactpan Buena UnmypbHce I'pyn” EA/], B3e pelieHre a OTKynu KanuTasia Ha 3A/|
»+HoBa Uuc” EA/l Ha cToiHOCT 6,258,656 sieBa, paBHABallM ce HA 6,258,686 6posi 06UKHOBEHHU
NOMMEHHHU 6e3HAJIMYHU aKILIMU C HOMUHaJIHA cToHHOCT 1 JieB. Ha 16 centemBpu 2021r. Ko-
MHUCHUSATA 32 PUHAHCOB HaZ30p 0PUIIMATHO 0Z,00psiBa BJMBaHeTO. TpaHCcaKIMaATa e OTpa3eHa
B T'bprosckusa peructop Ha 4 okToMBpU 2021r. 3a C4ETOBOAHU U OTYETHH LieJIM JaTaTa Ha
B/uBaHeTo e 30 centemBpu 2021r.

Oputopu Ha /lpyxecTBOoTO 3a ¢uHaHcoBaTa 2021 r. ca ,[Ipaiicyorbpxayckynbpc Oaut” 00/,
BIMCAHO B CIMCHKA Ha JIpy»KeCcTBaTa - peTUCTPUPAHU OAUTOPU HA MHCTUTyTa HA AUINIIOMU-
pPaHU eKCIlepT-cueToBOAUTeNH noJ peructpanyorHer Ne 85 u ,Eituy En bu Bbarapusa” 00/ -
perucTpyupaHu oJUTopu Ha UHCTUTyTa Ha JUIJIOMUPAHU €KCIIEPT-CUETOBOUTEU IO/ pe-
ructpanuoHeH Ne 17.
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A.2. TIOATIMCBAYECKA JEHHOCT Y OBILIY PE3YJITATH OT JEMHOCTTA

[Ipe3 2021 r. 3EA/] "Bynctpaz Buena UumypsHc ['pyn” EA/] peanusupa nevanba B pasmep
Ha 40,585 xu1. iB. PeanusvupanusaT GUHAHCOB pe3yJiTaT 3a Cblysa nepuof Ha 2020 roavHa e
nevasba B pasMep Ha 15,191 xu1. 1B. HeTHUTe aKTUBY Ha /lpy»KeCcTBOTO B Kpasi Ha pUHAHCO-
BaTa rojuHa ca B pasMmep Ha 150,294 xu.. aB. (3a 2020 r.: 116,448 xui. JB.). AKTUBUTE Ha
ApyxectBoTO KbM 31 ekemBpu 2021 r. Bb3u3aT Ha 612,901 xu. sB. (3a 2020 r.: 556,986
XHJI. JIB.).

[Ipez 2021 r. /lpy>kecTBOTO peasu3vpa OpyTeH NpeMHeH mnpuxof B pa3dmep Ha 303,035
xuJB. (3a 2020 r.: 285,744 xua. nB.). HeTHaTa cnevyesieHa nNpeMus 3a CblUs NepUO], €
211,065 xu1. aiB. (32 2020r.: 195,090 xu. a1B.). HeTHUAT pa3Mep Ha U3NJIaTEHUTe NPeTEeHL MU
npe3 2021 r. e 80,975 xuu. aB. (3a 2020 r.: 84,279 xu. JB.).

3a ¢uHaHcoBaTa 2021 r. [IpyecTBOTO peasiM3upa HETHU 3anucaHu npemu 220,783 xuJ1. JB.
(3a2020r.: 201,884 xu1. 2B.). HeTHUAT KOMOUHUpPaH KoepuiueHT 32 2021 . e 82,54% (2020
r: 94,77% %). Peanusupanuart koepuuueHT oT [pyxecTBOTO e N0J, CpeJHUsl pealru3upaH
KoepUIMEHT 3a Ma3apa, KOUTO Mo NpeJBapyUTE/HU JaHHU 3a AekeMBpH 2021 1. e 88,1%, a 3a
2020 r.: 86,99%.

KoeduuuenTsbT Ha MKH e 505%, cboTBeTHO KIIHU 153%. Te3u nokasaTesiu ca NOTBbPXK/e-
HUe 3a CUJIHATA KalKTaJ0Ba MO3UIUS Ha APYKECTBOTO.

B cpaBHeHue ¢ 2020 r. npeMUUHUAT NPUXOJ, ce e yBeauuyua ¢ 17,291 xui. aB., uam 6%. 'pa-
¢dukaTa no-70,1y nokasna JBUKEHUETO B MPEMUNHUS IPUXOJ, 32 IOCJAEJHUTE MET FOJUHU:

Pa3BuTune npemMueH Npuxoa/M3MnJaaTeHu MPeTeHIIUN B MUTH.JIB.

350
300 -
250

200 A EEPYTEH [IPEMUEH ITPUXO/]
150 - ® VI3ITJIATEHU ITPETEHLINN

100 -
50 -

2021 2020 2019 2018 2017

C Ha-TOJIIM OTHOCUTEJIEH JisJ1 OT NIpeJiJlaraHrTe 3aCTPaxoBaTeJHU IPOJYKTH € aBTOMOOUI-
HOTO 3acTpaxoBaHe. Tab/muaTa 1no-z0Jy NokKa3Ba pasnpe/ieleHHeTO Ha IPeMUNHNSA IPUXOJ,
110 OCHOBHHU I'pynu Ha 6usHeca 3a 2021 r.:
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2021 2020
bpyTHM bpyTHMn
3anucaHu 3anucaHu

npemuu % npemuu %

ABTOMOOMNHO 3aCTpaxoBaHe 210.510 69% 190 166 67%
Kapro,
apro, aBMaLMOHHO U MOPCKO 13.494 4% 14 106 59
3acTpaxoBaHe

MmyLuecTseHO 3acTpaxoBaHe 61.802 20% 65 597 23%
[Jpyro 3actpaxoBaHe 17.229 6% 15875 5%
303.035 100% 285744 100%

[IpoayKTHTE OT rpynaTa Ha aBTOMOOUJIHUTE 3acTpaxoBKHU ca ,Kacko” u ,I'paxjaHcka oTro-
BopHOCT Ha MIIC”. ABTOMOGUJIHHUTE 3aCTPax0BKHU cbCcTaBasABaT 69% (2020 r: 67%) oT npe-
MUHHUSA IPUXOJ, peanusrpaH KbM gekeMBpH 2021 r. [Ipe3 2021 r. 1 ABeTe 3aCTPaxoBKU be-
JexatT pbeT oT 10% cnpsiMo npeaxoAHaTa roauHa. Kato ocHoBeH ¢akTop 3a ToOBa pa3BUTHE
B 3acTpaxoBka ,Kacko“ Moxke Ja ce moco4yd mnpepaslnpesieieHHETO Ha 3aCTPaxOBaHUTe
00eKTH MeX/ly KOMIIAaHMUTe OCHOBHU aBTOMOOUJIHYU 3aCTpaxoBaTeJ Iy, 10-BUCOKUTE 3aCTpa-
XOBaTeJHU CYMH, KAKTO U IPOMEHU B TapUPHUTE YKUCaa. PbCThT B 3acTpaxoBKa ,['paxkaaH-
cka oTroBopHOCT Ha MIIC“ ce 'b/KHM TJIaBHO Ha YBEJMUYEHUETO Ha cpeAHaTa npemus. Jpy-
»KeCTBOTO MpejJiara AMBepcuduipara Tapuda 3a pa3jmndHU reorpadcku 06/1acTy Ha CTpa-
HAaTa, Bb3PacTOBa CTPYKTypa Ha BOAAYUTE, MOLIHOCTTA HAa aBTOMOOUJIA U IPYTH a/IeKBAaTHU
KPUTEPHUH, KaTO Ce CTPEMH Jla TOCTUTA MOJIOKUTENEH TEXHUYECKH Pe3yJsTaT Mo 3aCTPXOB-
KaTa.

TeHeHIMATA HA O6LIMS 3aCTPAaXoBaTeJsIeH Ma3ap e Mo-ToJIsIM [ OT aBTOMOGUJIHUTE 3aCT-
pPaxoBKH /la 3aeMa 3acTpaxoBkKa ,['paxkjaHcka oTroBopHOCT” — 62% (nexkemBpu 2020r: 62%),
KOETO e CJIe/ICTBHE Ha HellHaTa 3aKOHOBA U3UCKyeMocT. CboTBETHO B nmopTdeiina Ha [py-
»kecTBOTO J1ebT e 23% (2020 r.: 25%).

BcesiefcTBue Ha j06pe pa3paboTeH 6M3Hec Mojies JpyecTBOTO yclsiBa Aa NOAbpKa CepHU-
o3eH noptdeia 3actpaxoBku ,Kacko“- 63% (2020 r.: 63%) oT aBTOMOOUITHUTE 3aCTPAXOBKHU
Ha /lpyxecTBOTO.

[IpeMmuiiHUAT npuxo/ no rpyna “Kapro, aBUaljuOHHO U MOPCKO 3aCTpaxoBaHe" 6esiexxu cnaji
oT 4% crpssmMo 2020 r. r;maBHO 3apaZji MOPCKOTO 3acTpaxoBaHe. TpaZfUuIMOHHO /[lpyKeCcTBOTO
ce pa3no3HaBa OT KJIHMEHTHUTEe CH KaTo JIUJep Ha Ma3apa Ha Te3W crneluPUIHU 3aCTpaxoBa-
TeJIHU ycayry. Hikou oT 3acTpaxoBKKTe B Ta3u rpyna 651xa cpeJ| Hail-3acerHaTUTE OT pas3pa-
3uJsiaTta ce npe3 2020 roagvHa naHaeMus.
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['pynaTa Ha UMyILeCTBEHOTO 3aCTPaxOBaHe BKJIIYBA 3aCTPAXOBKUTE HA JOMAIIHO UMY eC-
TBO, UHAYCTPHUAJHA 00€KTH, XOTEJIH, peCTOpPaHTH, MarasuHu. [Ipe3s 2021 r. e Ha/U1e HaMa-
JIeHVe B IPEMUUHUA NpUxo ] Ha J[py>KeCcTBOTO [0 UMYIIeCTBEHO 3acTpaxoBaHe ¢ 6% crnpsMo
2021 r. [Ilpy%ecTBOTO OTZeJY CIIelJhaJIHO BHUMaHUe Ha UMY1LeCTBEHUTE 3aCTPaXx0BKH, ajjpe-
CUpaHU K'bM HYXKJWTe Ha MaJIKUA U CpeJieH OU3HeC M JJOMallHOTO UMylecTBo. bsaxa npear-
pUeTH [lelCTBUSA B IIOCOKA Ha 06JieKYaBaHe Ha u3jaTesickaTa AelHocT. Hapes c ToBa 6sxa
peasi3MpaHU U pa3HO06pPa3HU NPOrpaMu, CTUMYJIMPALLU TAXHOTO NpeJJlaraHe v Ipo/pKaou.

[pynara ,/lpyro 3actpaxoBaHe“ BKJIIOYBA CJA€JHUTE BUAOBE 3aCTPAXOBKH: ,3JI0MOJIyKaA“,
,PeJicoBU MpeBO3HU cpeacTBa“, ,0611a rpaxjaHcka oTroBopHocTt”, ,Pa3uu ¢puHaHCcOBU 3a-
ryou” u ,Illomowy npu mbTyBaHe"“. PbCT 0T 6% B NIpeMUHHUS IPUXO/] HA Ta3u rpyrna e peasiu-
3upaH npe3 2021r. cnpsamo 2020r., 06yc/0BeH IJIaBHO OT 3aCTPaxOBKHU: ,3Ji0noaykKa”“, ,Pe-
COBH IIpeBO3HU cpeacTBa“ U ,[lomMowy npu mbTyBaHe".

A.3. PE3YJITATH OT UHBECTULIMH

MuBecTuuunTe Ha /[lpyKeCcTOBTO ce ynpaBJsiBaT IPU OTYATAHETO Ha LSAJIOCTHATA PUCKOBA
eKCIIO3UIUSl Ha KOMIAHUATA KbM WUHCTPYMEHTH C QUKCUpaHA [JOXOJHOCT, y4acTus B I'b-
IIIEPHU U aCOllMMPaHU NPeAINPUATHS, 3aeMHU U akUu. [Ipu onpe/iesisiHe Ha 06eMHTe HA TPaH-
3aKLIMUTE Ce B3UMa MpeJBU/l PUCKOBUAT NPOPHUI HA OTZeJIHUTE KaTErOPUHU.

[Ipe3 2021 r. /lpyeCcTBOTO € peajM3upaso NIPUXOAH U Pa3xXxo[y OT MHBECTULIMHU, IIPeACTa-
BEHH B TAOJIUIUTE N0-7101Y (B XUJJIB.).

HETEH 10X0J OT UHBECTULIUH

2021 2020

[IpyuxoAu OT JIMXBU IO AENO3UTH U IAPUYHU EKBUBAJIEHTHU 1 16
[IpuxoAu OT JIMXBU U AUBUJEHTH OT UHBECTULIMU BB QU-
HaHCOBHU aKTUBHU Ha pPa3MoJioKeHUe 3a NPoAak6a U 'bpKaHu 2,085 1,866
Jl0 afiex
[Ipuxonu OT JUBUAEHTHU OT L bLIEPHU APYKECTBa 4,048 221
I

PUXOJH OT AUBUJEHTH OT APYTH ASJIOBU y4aCTHUS 291 407
Peanusupanu neyan6u/(3ary6u) ot npojaxba Ha prHAH- 533
COBHM aKTHMBH Ha pasMoJioKeHHe 33 Ipojaxoa 395
(O6esueHka)/ penHTerpupaHe Ha o6e3leHKa Ha B3eMaHUs 226
no GUHAHCOBU AKTUBH
[leyan6a/ (3ary6a) BajiyTHH NPEOLLEHKU 376 (366)
Pasxoau no ynpasJsieHre Ha UHBECTHIUU (345) (467)
[Ipuxoau OT HaeM Ha UHBECTULIMOHHU UMOTH 123 95
[Ipeonenka Ha MHBECTULIMOHHU UMOTH - (261)
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[Ipuxou oT npoiaxk6a Ha UHBECTUI[MOHHU UMOTH - 180

7,064 2,445

B npuxoauTe OT JUBHUAEHTHU OT AblLIEPHU APYKEeCTBA U JPYTU JAJO0BU Y4aCTUS € BKJIKYEH
NPUXOJ, OT IUBUJAEHT OT AbliepHOTO ApyKecTBO EUPB, Jlonz0H - 497 xua. aB. (2020 r.: 221
xu.iB.), 3EA/] Byactpag XKusoTt BUT - 3,454 xun.n.., [TIAKO - 12 xua. aB. (2020 r.: 5 xut. JB.)
v Bu At [I)xu CepBucus bwarapus EOO/] - 97 xus.JiB.

A.4. PE3YJITATH OT APYTY AEMHOCTH

Apyru npuxoau
2021 2020

[Tpuxo/ OT MOCPEJHUYECTBO MO Ch3aCTPAXOBAHE 20 16
[Tpuxo/i1 OT JIMXBH OT 3aCTPAaXOBATEJHA IeHHOCT 288 362
[Ipuxoau oT abaH0HHU 260 162
OTnucaHu 3a’b/KEHUS 582 333
BasiyTHO KypCOBY IIpeOLeHKU 945 2,662
[Ipuxon oT HaeM Ha aKTUBU 8 7
Jpyru npuxonu 454 1,506

2,557 5,048

A.5. /IPYTA UHOOPMALIUA

BB Buena UHwmypbHc ['pyn pabotat Hag 25 000 cayxutesny, B okosio 50 3acTpaxoBaTeJIHU
kommaHuM B 30 Abp>kaBu. Hue paspaboTBaMe 3acTpaxoBaTeIHU pellleHUs], a/JalTUPAHU KbM
NOTPEeOHOCTUTE HA MECTHO M UHAMBUAYA/THO HUBO, KOETO HU IIPAaBU €/IUH OT JIJlepUTe B 3acC-
TpaxoBaTeJIHUSA ceKTOp B ABcTpuA U lleHTpasiHa u U3ToyHa EBpona.

EKCnepTHOCT ¥ CTaGU/THOCT

Buena MHmypbHC ['pyn e MexxAyHapoiHA 3acTpaxoBaTeJ/IHa Ipylia CbC cejanulle BbB BueHa.
Cnep majlaHeTo Ha ,»KeJsisi3HaTa 3aBeca” npe3 1989 r. BUI ce paspacTBa 6’bp30 OT YUCTO aBC-
TPUUCKO NpeANpUATHE 10 Mex/AyHapoaHa rpyna. BUI' e cMiHOHUM Ha CTaGUIHOCT U KOMIIe-
TEHTHOCT B IpeJloCTaBAHETO Ha pUHAHCOBA 3aliMTa cpelty puckoBe. KopeHute Ha ['pynaTa
JlaTUpaT oT AajieyHata 1824 r. HamuaT onuT, HaTpymnaH B NpoAbkeHHe Ha 6130 200 ro-
JIMHY, Cb4yeTaH ¢ $OoKyca BbpXy OCHOBHHUTE HU KOMIIETEHIIMU B IPELOCTaBIHETO Ha 3aCTpa-
XOBaTeJIHO IOKPUTHeE, Ipe/iCTaBJIsABa COJMUHA U HaZleXK/la OCHOBA 3a KiIMeHTHTe Ha ['pynara,
KOUTO HabposBaT HaJ 22 MUJIMOHA.
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dokyc Bbpxy llenTpasna u U3Toyna EBspona

OcBeH B ABcTpus, BUI cblio nocTaBd ficeH aKLieHT BbPXY perdoHa Ha LleHTpasiHa u U3To4yHa
EBpona kaTo cBOM OCHOBeH nasap. [loBede oT nmosioBUHaTa peMyeH Npuxo/ Ha ['pynara e
reHepupa B pervoHa Ha LIUE u gentHocTTa Ha BUI' e Hacoyena u kbM Hero. ToBa Hali-Beye
OTpa3siBa NPOTHO3UTe 3a UKOHOMHUYeckKu pbcT B LUME, kolTOo ce oyakBa Jja HaAXBbpJH
JIBOMHO p'bCTa B 3anaiHa EBpona, KakTo ¥ HACTOAL0TO HUBO Ha 3aCTpaxoBaTe/iHa JI'bTHOCT
B LIME, koeTo ocTtaBa focrta noa cpegHoTo 3a EC.

HpHC'bCTBPle Ha ME€CTHHA 11a3ap

3a BUI npenocTtaBsaHeTo HAa GUHAHCOBA 3alllUTa Ha KJIMEHTUTE Cpelly PUCKOBE e BbIIPOC Ha
OTroBOpHOCT. ['pynaTta npu/iara cTpaTerus Ha MHOXeCTBO TbPTOBCKH MapKH, KOATO ce Oa-
3Mpa Ha yCTAaHOBEHU MeCTHHU Ma3apHy U ylpaBJeHue Ha MeCTHO HUBO. 3aTOBA U yCIexXbT Ha
['pynaTa KaTo 15/10 U HelHaTa 6JIM30CT 10 KJIMeHTa 3aBUCAT OT NperMMylecTBaTa Ha BCsKa
OTJZleJIHAa ThProBCKa MapKa U eKCIIepTHUTE I103HaHMUA Ha MeCTHO HUBO.

CusiHa puHAHCOBA NO3ULUA U KPeAUTEH PEUTHHT

BUTI' uMa BHUCOK peUTUHT A+ CbC CTAOUJIHU MEePCIEKTUBH, ONpesiesieH OT MeX/yHapoAHaTa
are”uus Standard & Poor’s, koeTo 03HayaBa, ye rpynaTa npobJ/KaBa Jja 6'b/ie KOMIIaHUATA
C Hall-BUCOK peUTHHT B UHJekca ATX Ha Bojely KoMnaHMU Ha BueHckata poHgoBa 6opca.
Axnuute Ha Buena UHmypbHC I'pyn ce TbprysaT Ha GoHI0BUTE 60pcu BbB BueHna u [lpara.
Wiener Stadtische Versicherungsverein - ctabujieH 0CHOBEH aKIMOHED C A'bJTOCPOYHH ILJIa-
HOBe — NMpUTexaBa 0kKoJio 72% oT akuuuTe Ha BUI', a ocraHanuTe akijyuu ce ThpryBaT CBO-
60/HO Ha Ma3apa.
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b. CHCTEMA 3A YIIPABJIEHHUE

B1. OBIA MH®OPMAILIMA 3A CUCTEMATA HA YIIPABJIEHUE HA 3EA/I ,,BYJICTPA/
BHEHA UHIIYPBHC I'Pyn’” EA/L

3EA/] ,BYJICTPAZl BUEHA MHIIYPBHC I'PYII“ e gpy»ecTBo, B KOETO ChILIECTBYBa aHTaXH-
MEHT OTHOCHO ONlpe/ie/isiHe Ha MOJIUTUKU M IPUHLMIIK, KbM KOUTO lije Ce NPUAbpKaAT ynpa-
BUTEJIHUTE OpraHu Ha /|py»kecTBOTO, 3a Zia 6'b/]aT Cbh3/la/leHU HEOOXOAUMUTE yCJA0BUS U A
Ce OCHUTYpPH Bb3MOXKHOCT Ha aKLIMOHEPHUTE JAa YNPaKHABAT B II'bJIHA CTENIEH CBOWUTE MpPaBa,
IPU II'bJIHOTO ClIa3BaHE Ha NPUHLUIKTE 33 NPO3PavYHOCT, HE3aBUCUMOCT U OTTOBOPHOCT OT
yIpaBUTEJHUTE U HAA30PHU OPraHH, B CbOTBETCTBUE C NPUETUTE MUCUS, BU3US, L|eJI1 U
cTpaTervu Ha [lpy>keCTBOTO U MHTEPECHUTE HA aKI[UOHEPH

AKuuoHep

JpyxectBoToO e yacT oT 'pynara ,Buena UHmypbHC ['pyn AI' Bunep ®eps3uxepyHr I'pyne”
(Vienna Insurance Group AG Winner Versicherung Gruppe), ABcTpus.

KbMm 31 nekemBpu 2021 r. akuyoHepHUAT KanuTtaa Ha 3EA/l , Bysctpag Buena UHmypbHC
I'pyn” EA/l e 31,474,580 sneBa, pa3npepesieH B 3,147,458 6posi 06MKHOBEHHU TOUMEHHHU 6e3-
Ha/IMYHY aKLIMHU C TPaBo Ha IJlac ¢ HOMUHasHa ctorHocT 10 (meceT) sieBa.

KbMm 31 nekemBpu 2021 r. pasnpejie/ieHUEeTO HAa aKLIMOHEPHUSA KanuTaJs Ha [lpyKecTBOTO e
KaKTO cJle/iBa:

AK1IMOHEpHO
Axuuorep yuyactue (%)
Buena UHmypbHc ['pyn Buitnep ®ep3uxepyHr ['pyme 100

[Ipe3 2021 r. Komucusa 3a GuHaHCOB Ha/Z[30p 0100pH yBeJIMUEHUE HA NPSAKOTO KBaJTUPHUIIU-
paHo yyactue Ha BueHa UHmypbHc I'pyn Al Bunep ®ep3uxepyHnr 'pyne” ot 14,20% Ha
100% oT kanuTasa Ha JlpykecTBOTO, C KOETO Ce MpeBpbla B €JHOJUYEH COOCTBEHUK Ha Ka-
nyTasna.

OpraHu Ha ynpasJjieHUe

OpraHuTe Ha ynpaBJjeHHe Ha JpyxecTBoTO ca 061110 chbO6paHUe Ha akLMoHepUuTe, HaizopeH
CBbBeT U YIIpaBUTeJIeH ChbBeT.

O6wo cob6paHue

061110 cbOpaHUe Ha aKIIUOHEPUTE MOKe T10 BCSKO BpeMe /la B3eMa pelleHHUs N0 BbIPOCH OT
Kp'bra Ha CBOSITAa KOMIIETEHTHOCT, KaTO He € He006X0/JUMO /1a O'bJle Ce3UpaH, HUTO IpeIBapu-
TeJIHO /1a YBeJOMsIBa JpyTUTe OpraHu Ha /|py»KecTBOTO 3a HAMepeHHUsTa CU. KpbI'bT OT KOM-
neTeHTHOCTH Ha O6IOTO ChOpaHHe BKJIOYBA B3SUMAHETO HA pellleHUs M0 CJAeJHUTE BbII-
pocu:
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X/
°e

HM3MeHeHUe U JIOMI'bJIHEHHE Ha ycTaBa Ha [|pyKeCcTBOTO;

yBeJIMYaBaHe U HaMaJIsiBaHe Ha KanuTaJjia Ha JIpy»KecTBOTO;

npeo6pasyBaHe U IpeKpaTsBaHe Ha [lpy»KeCcTBOTO;

Ha3HayaBaHe U 0CBOOOXK/jaBaHe HAa PETUCTPUPAHU OJUTOPH;

o100psiBaHe Ha FOJUMIIHUTE CYETOBOJHU OTUETHU CJie]] 3aBepKa OT Ha3HAYEHUTeE pe-

TUCTPUPAHU OJMTOPH, pa3npe/ieJIeHUETO Ha NevyasbaTa, onpe/iesisiHe Ha pa3Mepa Ha

JIUBUJIEHTUTE U BHOCKUTE KbM PoH[I ,Pe3epBen”;

%+ M30MpaHe U 0CBOOOXK/JaBaHe Ha YWieHOBeTe Ha Hasi30pHUS CbBET, onpeie/isiHe Ha B'b3-
HarpakJieHUeTo UM;

% 0CBO6OXJaBaHe OT OTTOBOPHOCT Ha 4JieHoBeTe Ha Haz30opHus cbBeT U YnpaBUTE-
HUS CHBET;

¢ H3/JaBaHETO Ha IIleHHU KHWXKa, pa3npe/ie/ITHETO Ha IPUBUJIETUPOBAHUTE aKI[UH U OII-

peziesist pa3Mepa Ha TOAUIIHUSA JUBUAEHT OT TAX U JPYTH.

e

*

/7 X/
LX AR X4

X/
°e

Cucremara Ha ynpaBjieHue Ha 3EA/L ,BYJICTPA/I BAEHA UHILIYPBHC I'PYIT” e iBycTeneHHa.
[Ipu u3mbJiHeHUE Ha CBOUTE 33/]la4M U 33 b/bKeHUs HaZiI30pHUAT U YTIPaBUTEJTHUAT ChbBETH
ce PbKOBOJSAT OT 3aKOHO/IaTEJICTBOTO, yCTPOUCTBEHUTE aKTOBe Ha JlpyKeCcTBOTO U CTaHiap-
THTe 3a IOYTEHOCT U KOMIIETEHTHOCT.

Haod3opeH ceeem

KonkpeTHo HaZj30pHUAT CbBET U3N'bJIHABA CBOATA JIeHHOCT B CbOTBETCTBUE C leMCTBALUTe
B /lpy:kecTBOTO YcTaB U [IpaBuHUK 3a AerHocTTa HAa Hag3opHusa cbBeT. Haa30pHUAT cbBeT
KOHTPOJIUPA AeMHOCTTa Ha YIIpaBUTeJIHUA CbBET. TOM He MOXe /ia y4acTBa B YIIpaBJIeHUETO
Ha /JlpyxectBoTo. Hanzopuusart cevBeT Ha 3EA/] ,BYJICTPA/l BUEHA MHIIYPBHC I'PYIT“ ce
CbCTOM OT LIECT YJIeHa, U30MpaHU OT aKLiMOHEepUTe C onpeZieieH MaHjaaT. B cbcTaBa Ha Hag-
30pHHA CBBET € ClIa3eHO 3aKOHOBOTO M3HMCKBaHe 3a BK/IIOYBAHE Ha He3aBUCHMMU YJIEHOBE.
YseHoBeTe Ha HaZi30pHHUSA cbBeT UMAT NpaBO HA MHPOpMaLUs 3a LUSAJ0CTHATA JAeHHOCT Ha
JApy>eCcTBOTO Y IPaBO Ha AOCTBII BbB BCUYKHU NOMeleHUsd Ha [lpyxectBoTo. Hap3opHUAT
ChbBET MMa CJIeJHATEe KOMIIeTEeHTHOCTH:

% u36Mpa ¥ 0CBOOOX/]aBa YJIEHOBETE Ha YIIPABUTE/NHUS ChBET;

% 0/100psiBa HOMUHUPAHUTeE 32 NIpeJice/jaTes U 3aMeCTHUK-IIpe/ice/laTes Ha YIIPaBUTE-
HUS CbBET, KAKTO U 32 U3II'bJIHUTEJIEH JUPEKTOP Ha JlpyKeCTBOTO;

% KOHTpOJIMpA JeHHOCTTA Ha YIpaBUTEJHUS ChBET, KATO U3MCKBA U U3C/IYLIBA CBeJle-
HUS Y IOKJIa/IM 10 BCEKH B'BIIPOC, KOUTO 3acsra JleWHOCTTa Ha [lpy»KecTBOTO;

% mpe/cTaBJisgBa JIpy>KeCTBOTO BB B3aHMOOTHOLIEHUATA C YIIPAaBUTEJNHUS ChBET.

CbctraBbT HAa Hagsopuus cbBeT Ha 3EA/] ,BYJICTPAZl BUEHA WHIOYPBHC I'PYIT“ EA/l e
CJIeTHUSAT:

[letep Xboduurep - [Ipeacenaren Ha HC;
Bepnep Martyna - yieH Ha HC;

Hoced Avrnep - ynen Ha HC;
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[lnameH 'ouyeB - He3aBUCHUM 4ieH Ha HC;
['epxapp Jlanep — yseH Ha HC u
AHTOH CTaHKOB — He3aBHUCHUM 4jieH Ha HC.

[Ipencenarenart Ha Hag3opHuUsA cbBeT e B peloBeH KOHTAKT c [IpescesaTesna Ha YnpaBuTes-
HUS CbBET, JUCKYTUPANKU C HETO CTPATErUsTa, Ppa3BUTHUETO HA OM3Heca U yIIpaBJIeHHUETO Ha
pucka B [lpyxecTBOTO.

.VnpaeumeAeH ceeem

YnpaButennusaT cbBeT Ha 3EA/L ,,BYJICTPA/l BUEHA UHIIYPBHC I'PYIT“ EA/l cbBeT U3N'bJI-
HSIBa CBOSATA JJeMHOCT B CbOTBETCTBHUE C lercTBauus B [lpyxecTBOTO YcTaB v npuetus llpa-
BUJIHUK 3a paboTaTa Ha YipaBUTeJIHUS CbBeT. YIPaBUTEJHUAT CbBET ynpaBJisBa JlpyxecT-
BOTO, KaTO U3BbpLIBA CBOATA JIeMHOCT N0/, KOHTpoJ1a Ha O6110TO ChbOpaHKe Ha aKLUOHEepUTe
v Ha Hap3opHusa cbBeT Ha [lpyxecTBOTO. TOM peniaBa BCUYKU BBIIPOCH, KOUTO Ca CBbP3aHU
C OCBILECTBSIBAHETO Ha MpeJMeTa Ha JleMHOCT Ha /lpy»KeCcTBOTO, C U3KJIIDUEHUE Ha BBIIPO-
CUTE, KOUTO 110 3aKOH WJIM 110 yCTaBa Ca Bb3JI0KEHU 3a pelllaBaHe U3K/JIIYUTeNHO OT O610TO
cbOpaHue Ha akMoHepuTe uiu Ha HapzopHus cbBeT. B YcTaBa ca npejBUieHY pellleHUs OT
M3KJIIDYMWTEJTHUTE NPAaBOMOLUS HA YIpaBUTEJIHUS ChbBET, KAKTO U TaKMBa, KOUTO TOU MOXKe
Jla B3UMa, cjiefi ofo6peHueTo Ha Hafi30pHUSA ChbBeT.

YrnpaBUTe/NHUAT ChbBeT UHPopMHpa Haf30pHUS CHbBET peloBHO U MOJPOGHO 3a BCAKAKBU
B'BIIPOCH, 3aCATAIIM PAa3BUTHETO HA 6U3HECA, BKIIDYUTEJHO U3JIaraHe Ha PUCK U YIIpaBJIeHUe
Ha pucka B [[py’KeCcTBOTO. YIPaBUTEJHUAT ChbBET KOOPJAUHHUPA CTpaTernyeckaTa OpueHTa-
1us Ha Jlpy»kectBoTo ¢ Hafi30pHUs CbBET U 06CHK/Aa U3II'bJIHEHHUETO Ha cTpaTerusTa ¢ Haz-
30pPHUSA ChBET HA PETYJIIPHU UHTEePBaIU. B c/iyyail Ha 3HAUMMU OTKJIOHEHHUS OT IieJIEBUTE
CTOHHOCTH B KOpIOpaTHUBHATa CTpaTerusi, YNpaBUTEJHUAT cbBeT nHGopmupa HaazopHus
CbBeT He3abaBHO.

KbM 31.12.2021 r. YnpaBuTteanuat cbBeT Ha 3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYIT”
EA/l ce cbCTOH OT LIECT YJIEeHa:

Hepsanko Yanabpos - [Ipencenaten Ha YC U ry1aBeH U3ITbJAHUTEJEH JUPEKTOP
Teopop UnueB - YseH Ha YC ¥ U3II'bJIHUTEJIEH JUPEKTOP

UBo I'pyeB - YiieH Ha YC U U3I'bJIHATEJIEH JUPEKTOP

[Inamen lllvHOB - YiieH Ha YC U U3II'bJIHUTEJIEH JUPEKTOP

Hukoua [lamykoB - YsieH Ha YC 1 U3IrbJIHUTEJIEH JUPEKTOP

Ceetsia HectopoBa - YsieH Ha YipaBUTe/IHUA CbBET

B 3EA/l ,BYJICTPAZl BUEHA MHIIYPBHC I'PYII“ chijecTBYBa NpaKTHKa AJbXKHOCTTA [Ipen-
cesiaTesl HAa YIPaBUTEJHUAT CbBET U [J1laBEH U3IMI'bJIHUTEJIEH JUPEKTOP Jia Ce 3aeMaT OT eJJHO
Y ChbILO JivLe. U3IbJHUTE/IHUTE AUPEKTOpU Ha /[lpyKeCcTBOTO ce OTYMTAT PeLOBHO 3a
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JIEWHOCTTA CU MpeJ] YJIeHOBeTe Ha YIIpaBUTEJIHUA CbBeT. YleHOBeTe HAa YIIpaBUTENHUSA Cb-
BeT UMaT II'bJIEH JOCTBII 0 MEHU/KMBHTA Ha [[py»eCcTBOTO.

Jlpy’KeCTBOTO Ce MpeCTaBJIsIBA 3a€/IHO OT JiBaMaTa U3I'bJIHUTEJHU AUPeKTOpH. KakBOTO U
/la € eJHOJIMYHO NMPeJICTAaBUTEJICTBO Ha /Ipy?>KECTBOTO € U3KJIIYEHO.

YneHoBeTe Ha Haza30pHUA U YnpaBUTeENHUA CbBET, KAKTO U BCUYKHU caykutead B 3EA/]
,bYJICTPA/l BAEHA MHIIYPBHHC I'PYII“ B cBosTa AeMHOCT nmpuaaraT 3aKOHOYCTAaHOBEHMUS
NPUHLUI 32 U36ArBaHe KOHQJIMKT Ha UHTEPECH U Olla3BaHe Ha 3acTpaxoBaTesiHa TalHa. B
Jlpy>KeCcTBOTO ca NpUETH, IeMCTBAT U Ce NIpUJaraT BbTPELIHU IpaBUJia B Ta3u 00J1acT.

3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC 'PYII“, ocb3HaBalKu 061ecTBEHAaTa 3HAYUMOCT Ha
06J1aCTTa, B KOSITO U3B'bPIIIBA CBOSITA IeHHOCT —3aCTPAXOBAHETO, s U3MI'bJIHSABA B CTPOTO Cb-
OTBETCTBUE C JIEHCTBALIOTO O'bJIrapCKO 3aKOHOAATEJICTBO U MPUJIOKUMOTO €BPONEMCKO Ta-
koBa. OTHoleHUsITa Ha J[py>kecTBOoTO ¢ KoMucus 3a GuHAHCOB HA/[30p U IPYTUTE A'bPKAaBHU
OpraHu ca 6a3upaHy Ha NMPUHIUIIUTE HA OTTOBOPHOCT, JOOPOCHBECTHOCT, MPodeCHOHATHU-
3'bM, IAPTHBOPCTBO ¥ B3aUMHO J0BEpHUE.

PbkoBoacTBoTo Ha 3EA/L ,,BYJICTPA/l BUEHA UHIIYPBHC I'PYII“ e oTrOBOpHO 3a pa3paboT-
BaHe U Ch3/laBaHe Ha CMCTeMa 3a yIpaBJieHHe Ha KanuTasa. B Ta3u Bpb3Ka, B [lpy»KecTBOTO
feicrtBa [losiMTUKa 3a ynpaBJ/ieHUe Ha KallKMTasla, KOSITO CJYKH KaTo PbKOBOJCTBO 3a opra-
HU3aLUSATA, POJIUTE U OTTOBOPHOCTUTE, BCUYKH BbTPELIHU U BbHIIHU PaBUJIa, CBbP3aHHU C
yIpaBJeHHUETO Ha APYKeCTBEHHS KaluTaJl.

HpI/I pa3pa60TBaHeTo Ha IIJIaHOB€ 3a YIIPAaBJI€EHNE€TO Ha KOMIIAHHUATA, praBI/ITeJIHI/IHT CbBET
dHaJIM3WPpa U pelllaBa KAKbB KAIIUTAJ € H606XOAI/IM Ha KOMIIaHHATA B CbOTBETCTBHE ChHC
CTpaTeru4eCKuTe u oeJii 1 aKo Ce npeJBUXK/d YBEJIMYEHHE Ha KallMTaJida C€ B3UMAT HeobXo0-
AUMHUTE MEPKHU 3a IOCTUTI'dHETO Ha TOBA HHUBO, KaKTO U HaI‘;I-HOLLXO,[LHI_LU/ITe METOJH 3a TOBaA
YBe€JIMYEHHE. YHpaBI/ITeJIHI/IHT CBbBEeT IIpeAliprueMa HeO6XOL[I/IMI/ITe MEPKH, 3a Ja rapaHTHDPa,
49ye HUBOTO HA KallkMTaJla KOpeClIOHAHPaA C pUCKOBUA HpOCI)I/IJI Ha KOMIIaHHUATA, KAKTO U C ous-
HeC CpeaaTa, B KOATO ollepupa.

Cb3naBaneTo Ha [los1MTHKa 3a ynipaB/ieHUe Ha KallUTaJla € He CaMO U3UCKBAaHe Ha HaLlMOHAJI-
HOTO 3aKOHOJIaTEJICTBO U IUPEKTUBUTE Ha EBpomnelcKus Cbi03, HO ChIL0 TaKa BakeH paKTop
3a YCTOMYMBO yIlpaBJ/ieHWe Ha Ou3Heca BbB BCsKa KoMmmaHud. [losnTukara, felcTBauia B
3EA/l ,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYII“ A/] pa3rjiexxJja U3UCKBAaHUSITA 32 COOCTBEHHU
CpeAcTBa CbrJlacHO HacokuTe Ha [lupektuna [lnaTtexxocnoco6HocT Il oTHOCHO cucTeMaTa 3a
KOPIOPATUBHO yIIpaBJeHHE U COOCTBEHATA OlleHKA Ha pPUCKa U IJIATEXKO0CMOCOOHOCTTA U Ch-
06pa3HO TeKylIMTe NPAaKTUKU U pa3nopesoH 3a ypaBJieHUe Ha KanyTasa.

llenyTe Ha ynpaB/eHMETO Ha KallMTasla ca OT e/lHa CTPaHa /ia Ce OCUTYPH ChbleCTBYBaHETO
Ha J[py’>keCcTBOTO KaTo ZielCTBAlIllo Npe/NpHUsITHE, OCUTYPABAIIO Ne4yaita HAa aKIIMOHEPUTE U
IJIalllaHe Ha 33/b/DKEHUSATA KbM APYTY 3aUHTEPECHOBAHMU JIMIIQ, 1O - ClIelUaJHO K'bM 3aCT-
paxoBaHUTE JIMIA, KOUTO UMAT MPaBO Ha 3acCTpaxoBaTe IHU MalaHus. OT Apyra cTpaHa, Le-
JIUTE Ca CB'bP3aHM C MOAJAbPXKAaHETO HA ONTUMAJIHA CTPYKTypa Ha KaluTasla, 3a a ce HaMa-
JISIT KallUTAJIOBUTE Pa3xo/ iy, Jia ce AedUHUPAT KalUTaJ0BU HHCTPYMEHTHU ChIJIACHO JIENCT-
BalllMTe peryJaiyu Ha [lnaTexxocnoco6HoCT I, KakTo U Jja ce OTTOBOPH HA U3UCKBAHUSATA HA
Ha/I30PHUTE OPraHU U PeUTUHTOBUTE areHIUUTE.
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YrpaBJsieHHeTO Ha KanuTasa o6e3neyaBa J0CTaTbyHATA MJIaTEKOCIOCO6GHOCT Ha JlpykecT-
BOTO. 3a Ta3H IieJI, IOJIUTUKATA ONKMCBA MUHHUMAJIHU U3UCKBAHUSA U CTaHAAPTH 10 OTHOLIe-
HUe Ha ynpaBJIeHHeTO Ha KanuTtasa. OCBEH TOBa, MPOLECHT HA YIIpPaBJeHHe HA KallUTajla e
OIKCAaH U MPU U3TOTBSIHETO HA CPEJIHOCPOYEH IVIaH 32 yIIpaBJieHUe Ha KalkuTala, He06X0 UM
3a Jla ce rapaHTUpa NPaBUJIHOTO MJIAHUPAHe U BbBEXK/IaHETO Ha MEPKU.

B croTBeTCcTBUE C M3UCKBaHUATA HAa Hapezs6a N2 48 3a u3uMckBaHUATA KbM Bb3HarpaxJeHHU-
aTa, npueTta oT KomucusaTa 3a puHaHcoB Hag30p npe3 2013 r., cna3BalKu NPUHLMIIMTE HA
[lTonuTrKaTa 3a Bb3Harpaxaenusata Ha BAEHA UHIIYPDBHC I'PYII, B 3EA/L ,BYJICTPA/] BU-
EHA UHIIYPDBHC I'PYII“ e npueTa u feiictBa [lonvTHKa 3a Bb3HarpaXKjeHusTa.

[TonvTHKaTa 3a Bb3HarpaXKJleHUATa e pa3paboTeHa Ha IPUHIMIIA HA U30ATBAHETO Ha IPEeKo-
MEpPHOTO NI0eMaHe Ha PUCKOBE U OTYUTA BJIUMAHUETO HAa Bb3HArpaXkJeHudaTa BbpXy KaluTa-
JIOBUTe U3UCKBaHU4. [loJIMTHKaTa 3a IPOMEH/IMBUTE Bb3HArpaXKJeHUs e 'bBKaBa U J0IyCKa
BB3MOHOCT He CaMO 32 HaMaJIIBaHEeTO MY, HO Y 3a HeNIpe,0CTaBAHETO My IIPU OTPULATE/IHU
pe3yaTtatu. [lomMTHKaTa oTpa3saBa AbJTOCPOYHUTE Li€JIM U UHTEpPECH Ha YIPAaBUTEJHUTE U
Ha/I30pHU OpraHu Ha /[py>KecTBOTO U Ha HETOBUTE aKLIMOHepHU. KaTo HepaspyMBHO CBbp3aHa
C OpraHM3alMoOHHAaTa CTPYKTypa U pUHaHCOBaTa NIPOTrHO3a Ha JleMHOCTTa Ha JlpyKecTBOTO,
TS e cboOpa3eHa ¢ nporpaMara 3a JleHocTTa Ha /lpy>kecTBOTO. BCHUKM NpUHLUNM HA OJIU-
THKaTa ca IpMeTHU U CbOOpa3eHHu C OrJieJ] Ha 3aliUTaTa Ha UHTepecuTe Ha N0JI3BaTeJIMTe Ha
3acTpaxoBaTeJIHU YCIYT'Y, KaTo [gJiaTa peryJjanyda orpaHu4aBa Bb3MOXKHOCTTA 3a U3I1aJjlaHe
Ha JIpyecTBOTO B IPOTUBOPEYHE C HOPMATHUBHO YCTAHOBEHUTE KAallUTAJIOBU U3UCKBAHMUA.
[TonrvTHKaTa cienBa NpUHUMNA 32 popMUpaHe Ha Bb3HAarpaXkJeHUATa NPU U30ArBaHe Ha
KOHQJIMKT Ha UHTEpPeCH.

Ki1r04oBU pyHKIMHU B cCHCTEMAaTa 3a yIpaBJIeHHe

KaTo 4acT oT MexxyHapoHaTa 3actpaxoBaresiHa rpyna VIG, 3EA/L ,,BYJICTPA/ZL BUEHA UH-
ITYPBHC I'PYII” BbBeXa CTaHAAPTUTE 3a KOPIOPATUBHO yIpaBJeHHe Ha rpynaTa U B yac-
THOCT Cbh3/laBaHe Ha QYHKIMUTE BbTPEIIEH OJUT, yIpaBJeHUe Ha PHUCKa, aKToepcKka QyHK-
s 1 QYHKIMATA [0 ChbOTBETCTBUE.

@yHKyusima no 8smpeuieH 00um e 06eKTUBHA U He3aBUMCHUMa OT JIpyrUTe olepaTUBHU QYHK-
MM, IpeJiHa3HaY€eHa Jla HOCH 10JI13a U ia NoJlo6psBa JleHHocTTa Ha /JlpyecTBOTO. BbTpemni-
HUST OJUT Ch3/]aBa YCJA0BUS 32 00EKTHUBEH, KOMIIETEHTEH U HE3aBUCUM OJUT Ha ,CHcTeMaTa
3a BbTpellleH KOHTPoJ  Ha /lpy>KecTBOTO B paMKHUTe Ha MJIaHUPAHUTE NMPOBEPKH WJIMU IO
VM3MCKBaHe Ha YnpaBuTesHUd uiad Hag3opHua cbBeT. BbTpellHUAT 0AUT Ha [py»ecTBOTO
y4acTBa U B CbBMECTHU MPOBEPKHU C BbTPEIIHUTE OJUTOPU HA rpymnaTa. B o6xBaTa Ha BbT-
pelIHud OAUT MOoMaZaT BCUYKU CTPYKTYPH, IPOrpaMu, IEWHOCTHU U IpoLecy B [[py>KeCcTBOTO.
@yHKUUATA 10 BbTPELIHEH OJUT Ce OChLIECTBABA OT CTPYKTypa 3a BbTpelleH ouT, CbCTO-
A0 Ce OT PbKOBOAWTEJ U BbTPEUIHU OAUTOPU. B aAIMUHUCTPATUBHO OTHOLLIEHUE CTPYKTY-
paTa e NoJYMHEHa Ha JIMLATa, yIpaBJsBallly U npeJjcTasasaBaliu JpyxecTtBoTo. JombjaHuU-
TeJiHA UHPopMaI U OTHOCHO PYHKIUTE U OTTOBOPHOCTHUTE Ha BbTPEIIHUSA OJUT B Jlpyxec-
TBOTO € Npe/icTaBeHa B pa3zen b.5 oT HacTosusA AOKIa/.

@yHKYus 3a ynpasieHue Ha pucka e lobpe BHeJpeHa B opranusanusTa Ha 3EA/L ,,BYJICTPA/]
BUEHA MHIIYPBHC I'PYII”, kaTo e cTpyKTypUpaHa 10 HauuH, 10 KOUTO M03BOJISIBA U3II'bJI-
HSBaHETO Ha 3a/la4yuTe Jja O'bJile 00EKTHBHO U ONlepaTUBHO HE3aBUCHUMO.
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OCHOBHHTE NPUHIUIIY Ca, KAKTO CJIe/IBa:

¢ Byusctpaj onpezesis eMH YOBEK KaTO OTTOBOPHUK Ha QYHKLMUATA, MaKap 3a/jlaynTe
KaTOo IS0 1Ile Ce OCBhUIEeCTBSABAT OT HAKOJIKO JIYIIIH.

% Ilopaau ToBa, 4e ymnmpaBJeHHETO HA PUCKA € OT IleHTPaJIHO 3HauyeHUe 3a bysctpan
BCceKH 4yJieH Ha YC Tpsi6Ba Jla e HasICHO C PUCKOBOTO CbCTOSIHUE HA KOMIIAHUSTA.

dyHKUMATA 33 yIpaBJeHre Ha pyUcKa Ha BysicTpas KoopAuHUpa U3IIbJIHEHUETO HA CJIEJHUTE
3a/jayu:

EdekTHUBHOCT Ha npoueca Ha UHBEHTapU3alys U ONMCcaHWe Ha pUCKa

M3nbiiHeHUe Ha npolieca 110 OLleHKa Ha CMCTeMa 3a BbTpelleH KOHTPOJI
KoopauHanus, usnbjJHeHUe U BaJlMAYpaHe Ha U34UcJeHudaTa Ha KanruTasoBaTa ajiek-
BaTHOCT

M3BbpiuBaHe Ha COGCTBEHA OLlEHKA Ha PUCKA U MJIATEXKO0CMOCOOHOCTTA

Jloxs1aBaHe Ha YIIpaBUTe/IHUA CbBET 3a PUCKOBATA €eKCNo3ULud Ha [lpyKecTBOTO
KoopauHanus Ha oTuuTaHeTo 1o [lnatexxocnoco6HocT I KbM HaZi30pHUS OpraH

X/ /7
L XA X4

e

*

X/
X4

L)

X/ R/
L XG4

B choTBeTCTBUE € TPyNOBUTE CTAHAAPTH U MOJUTHUKATA 3a yIpaBJieHUe Ha pUCKa, QYyHKIU-
sTa 3a ypaBJieHre Ha pUcKa Ha /lpy»KecTBOTO e Hal'bJIHO HE3aBUCHUMO U OTJeJieHa OT QYHK-
[MATa HA BbTPELIHUS OJUT, KAKTO U OT BCUYKH JPYTH KJIHOY0BU QyHKIMU. JIMLaTa, U3BBP-
IIBAlIU JIeMHOCTTA 10 YIIpaBJeHre Ha PUCKa, ToZoMararT B TAXHaTa eMHOCT JINLAaTa, KOUTO
noeMaT PUCKOBE M y4yacTBaT B YIIpaBJIeHUETO Ha Te3W PUCKOBe. B ciiyyail ye suLeTO, KOETO
U3BbplUIBa QYHKLHUATA yIpaBJIeHUe HAa PUCKa UMa U JJPyTU OTTOBOPHOCTU U 3a/bJXKEHUS
TOBa Ce JI0KYMeHTHUpa HaJJIeXKHO, KAKTO U BCUYKH MPOU3THUYALIY NOTEHLUAJTHU HEeraTuBH,
BKJIDUUTEJIHO KOHQJIMKT Ha UHTEPeCU U TOBAa KaKBU MEPKH lie ce NpeAnpueMar 3a 06ek-
TUBHA U He3aBHUCHMa OLleHKa Ha pUCKa.

Axkmiwepckama ¢yHkyus B 3EA/L ,BYJICTPA/L BUEHA MHIIYPBHC I'PYII“ ce usnb/aHsaBa OT
OTroBopHHs aKkTOep Ha J|py»KeCcTBOTO, KOUTO e u36paH B CbOTBETCTBUE C U3UCKBAHUSATA HA
6'bJIFAPCKOTO 3aKOHO/IaTeJICTBO. 3MCKBaHMATA 32 akTIoepcKaTa QYHKILMSA BKIOYBAT CbIJIa-
CyBaHe Ha U34YMCJIEHUATA HAa TEXHUYECKUTEe pe3epBH, OLleHKa Ha 1eJ1eCb0OpPa3HOCTTA Ha U3-
NoJI3BaHaTa METO/0JI0THs /MO/JleJ, KaKTO U NpeloCcTaBsiHe Ha MHPOpPMaLUsi OTHOCHO U3I'bJI-
HEHUEeTO Ha U3MCKBAHUATA 3a U3UMC/IeHHe HAa TEXHUYECKUTe pe3epBU U PUCKOBETE, CBbP-
3aHM C Te3W U3uucaeHus. JonbaHuTeHa MHPOpMaLMs OTHOCHO QyHKIUTE U OTTOBOPHOC-
TUTE Ha aKToepckaTa QyHKIHMA B JlpyKecTBOTO e npe/cTaBeHa B pa3zen b.6 oT HacTosLus
JIOKJIaz,

Pynkyuama ,Ceomeemcmeue” feficTBa He3aBUCHMO OT OllepaTUBHATA JEeHHOCT, KOATO ce
npejcTaBJ/siBa OT ,COOCTBEHULIUTE” HAa PHUCKA OT HECHOTBETCTBUE, OTTOBAPSILHU 3a yIIpaBJie-
HUETO Ha PHUCKa OT HeCbOTBETCTBHUE U NIpeJJOTBpPATsABaHe HAa HEChOTBETCTBUETO B 00J1aCTUTE
Ha TsixHaTa KoMmieTeHUus (1-Ba imHuA Ha 3amuTa). PyHknusara,CboTBeTCTBUE” UEHTUDU-
IIMpa, OL|eHsBA, U3BbPLIBA KOHTPOJ U JIOK/JIa/Ba OTHOCHO PHUCKOBETE OT HECHOTBETCTBHUE,
Bb3HUKHA/IM B ONlepaTUBHATA JleMHOCT (2-pa JIMHUSA Ha 3awuTa). [lo oTHOIIEeHHe Ha HAKOU
cneriidUYHMU 06J1aCTH, B CJIyYail ye 3a TAX ca HA3HAYEHU OTTOBOPHU C/IYKUTEJH (Hamp. cay-
YKUTEJH, OTTOBOPHU 32 MEPKUTE Cpellly U3NHUPaHeTO Ha NapH, 3a 3alljMTa Ha JINYHUTE JaHHU
M JIp.), CbOTBETHUTE CJIYKUTENU OTTOBAPAT 3a 33Jjla4MTe, KAKTO U 32 U3II'bJIHEHUE Ha 3a/1'bJI-
’KEHUSITA 3a JOKJaJiBaHe CbIJIAaCHO O'BJTapCKOTO 3aKOHOJATEJICTBO WJM BBTPELIHUTE
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yKa3aHUs. AKO e HE0OX0/IMMO U 1iesiecbobpasHo, pyHkiusATa ,CbOTBETCTBUE” MOXeE Jla MO/ -
Kpely NoJo6eH OTTOBOPEH CJYKHUTeJI 3a U3II'bJIHEHUEe Ha HEWHU OTTOBOPHOCTH U 3a/ibJKe-
HUA. JlombJHUTEHAa MHPOPMALUsSl OTHOCHO OTTOBOPHOCTUTE Ha GYHKLUATA 10 ChbOTBETCT-
BUe B /[pyKeCcTBOTO e npezcTaBeHa B paszenu b.4.1 u b.4.2 ot HacToAIMUA JOKAAL.

B2. U3UCKBAHUSA 3A KBAJIUPUKALUA U HAJEXKIHOCT

B 3EA/l ,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYI“ ce npusaraT NpUHLMIIUTE HA MHOTOOGpa-
3MeTO NpU NoA060pa U OLleHKaTa Ha YJeHOBeTe Ha PbKOBOJJHUTE, YIIPAaBUTEJHATE U HAZI30D-
HUTe opraHu Ha /lpykectBoTo. ToBa e oTpaseHo B npuUeTaTa U AelcTBalla B J[pykecTBOTO
[ToinTuKa 3a KBa/IMbUKaLUsa U HaZexKHOCT. Ta3u [losnTUKa fonprHacs 3a OCUTypsIBaHe Ha
HaJleXK/IHa CMCTeMa 3a yIpaBJieHUe U KOHTPOJI, OCHOBaHa Ha NPUHILIMIIUTE 32 MPO3PAuYHOCT U
He3aBUCUMOCT. [Ipu M360p Ha YieHOBe HAa yNpPaBUTEJNHU W HAaZ30PHU OpraHU Ha [lpyxecT-
BOTO Ce MpuJaraT CTpUKTHO U3KMCKBaHUATA Ha Kozekca 3a 3acTpaxoBaHeTO B Ta3y My 4acT
(mobpa penyTtanus, npodpecuoHaseH ONUT U YNIPaBJeHCKU YMEHHUs), KaTo NPU TO3U U360p,
KaKTO Y NIPY OA00P ¥ Ha3HauYaBaHe Ha CJIy>KUTeJIU He Ce BbBeX/1aT OTPaHUY€eHHUs, CBbP3aHU
C B'b3pPacCT, I10JI, HALJMOHAJHOCT, €THOC, pesiurusa u ap. lleara va 3EA/l ,bYJICTPA/lI BUEHA
MHIIYPBHC I'PYII“ e mocTuraHe Ha HempeK'bCHAT 6aJlaHC MeXAy ONUTa, NpodecruoHaiu3Ma
Y I03HAaBaHeTO Ha JIeMHOCTTA, OT €/lHa CTpaHa U He3aBUCUMOCTTa U 00EKTUBHOCTTA B U3pa-
3s1BaHETO Ha MHEHMS U B3EMaHe Ha pellleHus], OT Apyra. YieHoBeTe Ha YnipaBuTeaHus 1 Haz-
3opHus cbBeT Ha 3EA/] ,BYJICTPA/l BUEHA MHIIYPBHC I'PYIT“ MmoraTt fa 6'baaT npeu3ou-
paHu 6e3 orpaHUYEeHUS

M3uckBaHusATa 3a KBaJUPUKALMA U HAZIeXKAHOCT rapaHTUPAT, Ye JIMLATa, KOUTO y4acTBaT B
ylpaBJieHHeTO Ha /|py»KecTBOTO M Te3UW Ha KJIYOBU MO3ULUHU NPUTENKABAT HEOOXOJUMUS
Habop oT npodecroHa/HU YMeHHUs, TO3HAHUSA U eKCIIepTeH ONUT U OKPUBAT CTaHJApTHUTe
Ha KOMIAaHUATA 3a HaJ|eXKAHOCT U MOYTEHOCT.

b3. CUCTEMA 3A YIIPABJIEHUE HA PUCKA, BKJIIDOYUTE/JHO COBCTBEHA OLIEHKA
HA PUCKA U IVIATEXXOCIIOCOBHOCTTA

PbkoBoacTBoTo HAa 3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYII“ ce cTtpeMu fja pa3BuBa ak-
THUBHO yNpaBJeHWe Ha PUCKA, KaTo 3a 1esTa e npueso [losnTrka 3a ynpaBjieHUe Ha PUCKa B
CbOTBETCTBUE C HAW-06pUTe MexayHapoaHu npakTuku. 3EA/L ,BYJICTPA/I BUEHA UHIIY-
PBbHC I'PYII“ 6a3upa fieiHOCTTa CU Ha NPUHIUIIY, TOYMBAIM HA KOHCEPBAaTUBHA MOJIMTUKA
10 yIpaBJieHME Ha PUCKa, B CbOTBETCTBUE C U3UCKBaHUATA Ha KoJiekca 3a 3acTpaxoBaHe. Yni-
paBJIeHMETO Ha pUCKa B J|pyKeCcTBOTO € OCHOBHA QYHKIIMA U [leHTPaJIHA YacT OT eXeJHeB-
HaTa olepaTHUBHA JleMHOCT. /lelicTBaljaTa CMCTeMa 3a yIpaBJieHHWe Ha pUCKa e CUCTeMa-
THUYHa, IIMPOKOOOXBATHA, OPUEHTUPAHA K'bM IIOCTUTAHE HAa O'bAEUIUTE 1[eJIH JeHHOCT, KOSITO
crioMara 3a uJleHTUQUIMpaHe, U3MepBaHe, aHa/IM3MpaHe U KOHTPOJI Ha LI1JI0CTHATa pUCKOBa
M3JI0KEHOCT Ha /[py»KeCcTBOTO. YIpaB/JIeHHUETO Ha PUCKA, KAKTO U II'bJIHATA UAEeHTUPUKAIUA
Ha puckoBeTe, B 3EA/l ,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYII“ ce ocbuiecTBsIBa OT CYXKU-
TeJIMTe Ha BCUYKU HMBA Ha yIpaBJeHUe U e Hepa3JesiHa 4acT OT CUCTeMaTa 3a Koplopa-
THUBHO ynpaBJjeHue Ha [lpykecTBOTO.
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B.3.1 CUCTEMA 3A YIIPABJIEHUE HA PUCKA

B.3.1.1 CTPATETUA U LIEJIHU

CtparerusiTa 3a pucka Ha BUI' XonguHr ce ocHOBA Ha C/leJHUTE NPUHLUINH, BAJIUJHU 3a
BCUYKHM ApYy>KeCTBa oT rpynarta, B T.4. U 3EA/] ,BYJICTPA/l BAEHA UHIIYPBHC I'PYIT*:

HEINIPUEMJIMBU PUCKOBE

% Bcuyku 3acTpaxoBaTeJIHM PUCKOBE, KOUTO He MOTaT Jia O'b/IaT aZleKBAaTHO OIleHEHH, Ca
HeNpUeMJIMBU. B 4aCTHOCT TYK ca BKJIDYEHH PHCKOBE, CBbP3aHU CbC 3aCTPAXOBAHETO
Ha OTTOBOPHOCTH NPU F'eHHO UHXXEHEPCTBO U sSI/IpeHa eHepPTHUsl.

% [lo oTHOIlIeHWe HA UHBECTHUIUUTE, PUCKOBETE He Ce MPHUEeMAT, aKO HsMa J0CTAaTbYHO
eKCIepTH3a 3a TSIXHaTa OlleHKa, Hallp. IepUBAaTHUBH 32 BpeMeTOo U QHYbPCH 3a CeJic-
KOCTOTAHCKU NMPOJAYKIUs, APYTH 3HAYMMH PUCKOBE, IPU KOUTO MOTEHIMAJIHATA 3a-
ry6a e HeorpaHW4YeHa IO CBOSI pa3Mep.

PUCKOBE, KOUTO CE IPUEMAT C OTPAHUYEHUA
% OmnepaTUBHUTE PUCKOBe TPsIOBA Jja ce U36ATrBaT JOKOJKOTO € Bb3MOXKHO, HO TpsiOBa
Jla 6'bJjaT MPUETH B CJAyYaUTe, KOTaTO HE MOTaT Jia 6'b/jaT HAl'bJHO U3KJIYEHH WU
KOraTo pa3xoJuTe 3a U36sirBaHe Ha PUCKa HaAXBbPJIAT OYaKBaHaTa 3aryoba.

% HHBecTuUHUTE CeBa [la Ce U3BBPIIBAT B CbOTBETCTBUE C MPUHIIMIIA HA ThProBC-
KaTa npeJnasuBoCT.

X/

MEPKHU 3A CMEKYABAHE HA PUCKA

% TlopabpxkaHe M HacbpyaBaHe NMOBHIIABAHETO HA UHGOPMHUPAHOCTTA 110 OTHOLIEHHUE
Ha GYHKLIMOHUPALLOTO yIpaBJeHHe Ha pUCKa.

% Ilpe3acTpaxoBaHeTO e KJII0YOB UHCTPYMEHT 3a OTpaHU4YaBaHe Ha pUCKa, 0COOEHO B 06-
JIaCTTa Ha 3/IpaBHOTO 3aCTpaxoOBaHe U 3JI0TOJIYKa.

% OrpaHuYaBaHe Ha Na3apHUS PUCK NPU OTYUTAHE HA MOETUTE 3acTpaxoBaTeJHU 3a-

JbJDKEHUS.
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B.3.1.2 YIPABJEHUE HA PUCKA

MoOHUTOPHHT
p UpaenTtudusupane

» OueHka Ha cucTeMaTa
3a BbTpElIeH KOHTPOJI

» MOHUTOPUHT Ha JIU- N

MUTHUTE

» MHHBeHTapusanus Ha
pucKa

Co6cTBEeHa OlleHKa Ha
PHCKA U IJIATEXKOCMO0C06-

HOCTTA
KoHTpoa
» IlnaHupaHe OueHkKa
> Puck cTparerus > MUsuucaasane Ha KUII
> Puck 6ro/xeTupane » Paspa6otBaHe Ha VaR Mogenu
» PasnpesensaHe Ha akTUBUTE < > S&P oleHKH
» IllpesacTpaxoBaresiHa npor- » OueHKa Ha U3JI0XKEHOCTTA Ha Ka-
pama TacTpoQUYHHU PHUCKOBE

['padukaTa n306passiBa MpoLechT HA yIIpaBJieHHe Ha pUcKa. Hali-Ba)KHUTe MOMEHTH OT TO3U
IpoIec ca OMKMCAaHU HAKPATKO.

b.3.1.2.1 UaeHTUULUpPaAHE HA PUCKA

JleHOCTTa N0 UJeHTHPHUIIMPAHETO HA PUCKA Ce CbCTOU OT CTAaHAAPTU3UPAH NpPOLEC MO
T.Hap. ,MHBeHTapu3anusa Ha pucka”, ad-hoc aHanM3u ¥ Bceo6XBaTHU NpoLefypH 3a JOKIa[]-
BaHe B C/Iy4yall HA HOBO-UAeHTUGULIMPAHU PUCKOBE UM U3BBHPEAHU ChOUTHUS.

HHeenmapu3ayus (onuc) Ha pucka

PuckoBeTe ce uieHTUPULUPAT U aHAJIU3UPAT C YyYaCTUETO Ha I'bPBO M BTOPO YNPaBJIEHCKO
HUBO, KaKTO ¥ Ha QYHKIMATA M0 yIIpaBJeHUe Ha pPUCKa.

KosinuecTBeHaTa OlleHKA HAa pUCKOBETE CE OCHOBABA I'JIABHO HA Pe3yJITATUTE OT U3YHCJIEHU-
eTo Ha CcTaHJ[apTHaTa ¢opmy.a. ChlI0 TaKa ce U3BbPIIBA aHAJIU3 HA aIEKBATHOCTTA Ha pe-
3yJITATUTE OT OLleHKAaTa Ha PUCKOBETE, 3a /la Ce MpeLeH! 1ie/1IeCb06Pa3HOCTTa Ha U3M0JI3Ba-
HeTO Ha cTaHJapTHaTa ¢popmysia. Pe3ysTaTuTe OT npolieca HAa UHBEHTApHU3allMs Ha pUCKa ca
0600IeHN B JIOKJIaJ, U MPEJACTaB/SABAT CbhLIECTBEHA OCHOBA Ha mpoieca no Co6cTBeHa
OlLleHKa Ha PUCKA U MJIaTeXO0CMOCOOHOCTTA.
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Bb.3.1.2.2 OueHka Ha pUCKa

3a OeJIMTe Ha O€HKATA Ha PUCKa Ce€ U3IMO0JI3BAT Pe3yJTATHUTE OT U3YHUCJIEHHETO Ha KallhuTa-
JIOBOTO M3HCKBaAHE 3a IJIaTEK0CHoCcoOHOCT U VaR u3uucieHusiTa Ha CliequaJIMCTHUTE 110 MH-
BECTHUILIUH.

Bb.3.1.2.3 YnpaB/ieHUe HA pUCKaA
OcHOBHMTE NIpOLIeCH B YIIPABJIEHUETO HA PUCKa ca:
Cmpamezus 3a pucka

CTparerusTa 3a pUcKa ce IpepasrJiex/ia eXeroJHo oT YIpaBUTeJIHHUs CbBET U Ce KOPUTHUPA,
aKo e Heo6XoAMMoO. B To3u mpoliec YOpaBUTEJTHHUAT ChBET Ce MoJnoMara oT GQyHKIUsATA 32
ylnpaBJieHUe Ha pUCKa.

[lnanupaHe

,[laHHI/ITe 110 IJIaHHWpPaHe Ce U3II0J3BaT B IIpoLeca Mo CobcTBEHa Oll€HKA Ha PHCKA U IlJ1aTe-
»KOCIIOCOOHOCTTA KaTO OCHOBA 3a I[IPOTHO3HWPAHE HAa OYAKBAHUTE 613,aeum HHWBA Ha KallUTaJio-
BOTO M3MCKBaHe 3a IJIaTeK0CIMOCOOHOCT.

Puckos Kanauumem

JleltHOCTHUTE 1o yrpaBJieHHe Ha PUCKA Ce U3BbPLIBAT IPU OTYMTAHE HA KallallUTeTa 3a Ioe-
MaHe Ha puckoBe. Ha npakTrka ToBa 03HayaBa Clla3BaHe Ha PUCKOBU OI0JKETH, IOCTUTAHe
Ha KJIIOYOBH MOKa3aTeJsH U 061 MOAX0/1, OCHOBAH HA PUCKA, HACOYEH K'bM YCTOMYUB CTOM-
HOCTO-OPUEHTHPAH NOJX0/, IPU OChIIleCTBSIBaHEe Ha JeHHOCTTA.

Hpe3acmpaxoeameﬂl-la npoepama

3BEHOTO [0 NIpe3acTpaxoBaHe KOOPJAUHKPaA pe3acTpaxoBaTesHaTa nporpama 3a Jlpyxect-
BOTO KaTo 15110 U PbKOBOU MOJUIIIHUSA MPOLeC HAa TOJHOBsIBAaHE HA MOKPUTHETO (B T.4. U 3a
KaTacTpoOUYHU CbOUTHS ).

AKTIOEpCKHUAT oTAe U GYHKIHUATA N0 yIpaBJieHWe Ha pucKa B JIpy»KecTBOTO mojnoMarat
npe3acTpaxoBaTeJIHUsA OT/eJl B IIpolieca Ha Ba/I/IUpaHe Ha JJaHHUTeE U OlleHsABaHe Ha edek-
THUBHOCTTA HA Ipe3acTPaxoBaTeJTHOTO NIOKPUTHE.

b5.3.1.2.4 MoHumopuHe Ha pucka

HenpekbcHaTUAT MOHUTOPHHT Ha PUCKA CE CbCTOU OT HAKOJIKO U3MepBaHus. EHO OT TaAX e
TpUMeCeYHUTe U3YMCJIEHUS Ha KaluTajJoBaTa No3unus Ha Jlpy»KecTBOTO.

B.3.2 COBCTBEHA OLIEHKA HA PUCKA U IIVIATEXKOCIIOCOBHOCTTA

HpOI_leC'bT 1o u3rotBsiHe Ha CobcTBeHaTa Oll€HKAa Ha pHUCKa U IJIaTEXKOCIMOCOOHOCTTA He e ca-
MOCTOATEJIEH IIpoLecC, a IMO0-CKOpo BCeoOXBaTHa npoueaypa 3a CBbp3BdHE€ Ha HAKOJIKO
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npoueca oT 6M3HeC IJIAHUPAHETO [0 TEKYL[OTO ylpaBJeHHe Ha pucka. OCHOBHUTE eJe-
MEHTH, Ha KOUTO ce 6a3vpa U3BbpIlIBaHeTO Ha COOCTBeHATa OlleHKa Ha PUCKA U MJIaTeXocC-
MOCOGHOCTTA ca GM3HEC M PUCK CTpPATeTrusATa U ONEepaTUBHU OGU3HeC MJaHOBe Ha /lpyxecT-
BOTO. [lpyry eJieMeHTH, KOUTO CIYKaT 3a ocHoBa Ha Co6cTBeHaTa OlleHKa Ha pUCKa U IJjIaTe-
»KOCIIOCOBHOCTTA Ca CBbP3aHU C IPOLELypPHUTE M0 YIIpaBJIeHHUE Ha PUCKA, KaTO ChIIUTE AABAT
OlLleHKa Ha pUCKOBUS Npodus Ha [pyKecTBOTO - ONMCAaHWE HA PUCKOBATA U3JI0XKEHOCT, OIl-
peJiesisiHe Ha KanalMTeTa 3a IOeMaHe Ha PUCK, U3YUCAsIBaHE HA U3UCKYEMUS PUCKOB Kalu-
TaJl U TEXHUYECKUTE pPe3epPBHU.

OT fgpyra cTpaHa, pe3yaTaTbT oT Co6CTBEHATa OlleHKAa HAa PUCKA U ILJIATEXKOCIOCOGHOCTTA
JlaBa ChlI0 TaKa OLleHKa J0KOJIKO U30POeHUTe esleMeHTH QYHKLIMOHUPAT J06pe U He MpeJic-
TaBJISIBAT 3HAYUTEJIEH PUCK CAMHU 0 cebe CH, PECIL. JJaJIv cJie/[Ba Jja 6'bIaT KOPUTUPAHHU.

B.3.2.1 BPBb3KA MEX/JY COBCTBEHATA OLIEHKA HA PHCKA U NJIATEXKOCIIOCOBHOCTTA,
BU3HEC IINTAHUPAHETO M KAIIUTAJIOBOTO IIJIAHUPAHE

OcHoBHaTa 1es1 Ha Co6CcTBEHATa OlLlEHKA Ha PUCKA U IJIATEXKOCMOCOOHOCTTA € Jla Ce rapaH-
THpa Ha YIpPaBUTEJHHUS CbBET, Ye OU3HEC CTpaTerusiTa U onepaTUBHU GU3HEC MJIaHOBE ca
ocbiectBuMU U He usaarat 3EA/] ,BYJICTPAZl BAEHA UHIIYPBHC I'PYII“ Ha 3HauuTe/HU
PUCKOBe, KOUTO MOraT Jia IoBeJlaT 10 HeJOCTUT Ha KanuTaJ. C oryieJ; Ha ToOBa NPOLECHT IO
M3BbplIBaHe Ha COOCTBEHATa OlleHKAa Ha PUCKA U MJIATEXXOCIMOCOOHOCTTA € TSCHO UHTErpU-
paH c nmpolieca o 6M3HeC MJIaHHUpPaHe.

Heob6xoauMu ca HSKOJIKO MPeJAINOCTaBKH 3a U3BBbpIIBaHeTO Ha CoOCTBeHaTa OIleHKa Ha
pPHCKa U MJIAaTEXO0CMOoCOOHOCTTA. Te3u mpeAnocTaBKH Bb3HUKBAT B Mpolieca Ha OM3HeC IJia-
HUPAHETO U Ca BXO/SAIIY eJIEMEHTH 3a OlleHKaTa — T.e. pe3yJITaTUTe OT TO3H MPOIIeC Ce Olle-
HsSIBaT B paMKHTe Ha CoO6CTBeHaTa OIleHKa Ha PUCKa U IJIAaTEX0CITOCOOHOCTTA.

llaocTHaTa 6U3Hec cTpaTerus Ha Jlpy>kecTBOTO HaMHUpa OTpaXkeHue U B PHUCK cTpaTerusara.
Puck cTpaTerusaTa onvcea OTHOLIEHUETO Ha /lpy»KeCcTBOTO KbM PHUCKA U € B TSICHA BP'b3Ka C
npoleca o OljeHKa Ha KanaluTeTa 3a I0eMaHe Ha PUCK, B paMKHTe Ha KOUTO ce lepUHUpAT
,alleTUTa” 3a I0eMaHe Ha PUCK U ToJIepaHca KbM PUCK, KOUTO I'bK OT CBOSI CTPaHa JA0M'bJIHU-
TeJIHO Ce J0pa3BMBaT B JleTalJIHa CUCTeMa OT PUCKOBM JIMMUTH. PrckoBaTa cTpaTerus uma
KOJIMYeCTBEHa U KauyeCTBeHa 4acT. ,AneTHUTa” 3a MoeMaHe Ha PUCK OMMCBA HUBOTO Ha PUCK,
KoeTo /Ipy»ecTBOTO eJiae Jia loeMe B O'bJelaTa cu AelHoCT. [Ipoleca o ycTaHOBABAHETO
Ha ,aneTuTa” 3a MoeMaHe Ha PUCK, ToJlepaHca KbM PUCKA U MHAUBU/IyaJHUTE PUCKOBHU JIU-
MHUTH Ce peryJupa oT BbTpPellHHU Ha Jlpy>KecTBOTO U rpynaTta NOJMTHUKHU U CTAaHAAPTH.

Bb3 0cHOBa Ha 1I1IOCTHATA GU3HEC CTPATErusl U TeKyIUTe OGU3HEC 1[eJIM, 3BEHOTO OTrOBa-
psI0 3a MJIAHUPAHeTO U KOHTPOJIMHIA pa3paboTBa TPU roAMIIHUA 6GU3HeC MJIaH noj gpop-
MaTa Ha CleHapui 3a 6'bJell[0 pa3BUTHE HA KOMIIaHUsATA (6a30B cueHapuit). C orsies U3ror-
BeHUs1 6u3Hec mJiaH, Co6CcTBeHATa OlleHKa Ha PUCKA U MJIATEXOCIMOCOOHOCTTA Npe0CTaBs
aHaJIM3 OT IJIeIHA TOYKA MEPCIEKTUBHUTE Mpe/ IJIaTeXX0CIMOCOOHOCTTA U OlleHsIBA MTOCTHXKHU-
MOCTTA Ha TO3W OM3HEC IJIaH, NPeIBU/ KAIUTAJTOBUTE Bb3MOXXHOCTH Ha J[py»KecTBOTO.
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B.3.2.2 [IPOLE/YPA 3A COBCTBEHATA OLIEHKA HA PUCKA U IVIATEXOCIIOCOBHOCTTA

To3u pa3gen onvcBa OCHOBHUTE CT'BIIKY IPU U3BbpLIBaHe Ha COOCTBeHATa OLleHKa Ha pUCKa
U IJIaTeX0ocrnocobHocTTa. U3roTBiHETO Ha OlLleHKaTa ce 6a3upa Ha U3roTBeHaTa CTpaTerus
3a pa3BUTHe Ha /lpy>KeCcTBOTO U OlepaTUBHUTE OU3HEC IJIAHOBE U JaBa OTTOBOP Ha CJief-
HUTE TPU OCHOBHHU BbIIpoca: MozensT, kouTo BYJICTPA/l usnosssa 3a oneHka Ha M3uckye-
MHUS KaluTaJj 3a matexxocrnoco6Hoct (CtangapTHaTa GopMysia) OTYMTA JIM BCUYKHA 3HAYUMU
PUCKOBE, Ha KOUTO € U3JI0KeH0?
% MogensbT, koiTo usnoszsa bYJICTPA/l (CtangapTHaTa dopMysia) MUHTEPIIpeTUpPA JIK
aJleKBaTHO PUCKOBHUSA My nmpodui?
% Kak BYJICTPA/] ynpaBJisiBa pUCKOBETE, KOUTO He Ca MOKPUTH OT U3IOI3BAHUS MOJE
(CranpgaptHata ¢popmyiia)?
¢ HWma au BYJICTPA/l noctaTbuHO KanuTaJ, 3a Jja NoJ’bp>Ka CBOMTe OHM3HeC IJIaHOBE U
JlaJiv 11e NPObJIKM J1a UMa A0CTAaT'b4yHO KallUuTajl B 6'bele?

OTFOBOpI/ITe Ha T€3U BBIIPOCH C€ JaBaT B PAaMKHTE Ha CJIEAHWUTE IPOLUEAYPHH €TallH:

b.3.2.2.1 UaeHTUULIUpPaAHE HA PUCKOBE U CLleHapUH

To3u eTan BK/IOYBA NPOLEAYPH 110 HAEHTHPHUIIMPAHE HA PUCKOBETE, HA KOUTO € U3JI0KEHO
Jpy>KeCTBOTO NPU U3BbPLIBAHE HA GU3HEC ONlepalMUTE CHU U KOUTO UMAT MOTEHIMATHO BJIU-
sIHHEe BBbPXY ChCTOSHUETO Ha IJIaTEXKO0CMOCOOHOCTTA HA KOMIIAHUSATA, HA-MaJIKO B PAMKHUTE
Ha nepuo/ja Ha OM3HeC MJIaHupaHe (06MKHOBeHO 3 rojuiieH). To3u eTan BK/IOYBA ChIIO U
peryJiipHU U34UCIEHNUS Ha KAallUTAJOBUTE U3MCKBAHUSA U TEXHUYECKUTE PE3EPBH, KAKTO U
OLleHKAa Ha a/IeKBaTHOCTTA HAa MeTO/MTe 3a U3YUC/IsIBaHE U TEKYL MOHUTOPUHT Ha COGCTBe-
HUTE CPeJICTBA.

PuckoBeTe ce ueHTUOUIIMPAT U OLIeHABAT OT GYHKIMSATA MO yIpaBJeHUe Ha pucka B Jlpy-
»KECTBOTO, B CbOTBETCTBHE C BbTPELIHUTE IPABUJIA U MPOLeAYPH 3a ONpeJiesisiHe Ha PUCKO-
BUS poduJi. PUCKOBUSAT KaTasIor — KaTo pe3yJiTaT OT NMpoleJypaTa 1o onpeesissHe Ha pUC-
KOBUSI PO - ChAbpka MHPOpMaIMs OTHOCHO TOBA JlaJIv ONpeJie/ieHa pUCKOBa KaTero-
pHs ce MOKPUBA OT U3YUCJIEHUSATA HA U3UCKyeMHUsl KanuTasl cbryiacHo CtaHaapTHaTa Gop-
MyJia UJIU Te3U PUCKOBE Ce OLIeHSIBAT C aJITEPHATUBHU METO/ U (KauecTBeHa OLleHKa, aJITep-
HAaTHBHU HW34YUCJIEHUS], EKCIIEPTHA olleHKa). B pamkuTe Ha Co6CcTBEHATa OlleHKa Ha PUCKa U
MJIATEKOCMOCOOHOCTTA BCUYKU PUCKOBE BKJIIOUEHU B U3YUC/SIBaHETO Ha 3K CKyeMus Kanu-
TaJl 32 IJIATEXOCMOCOGHOCT ce OIeHSABAT ChC ChOTBETHUTE KOJIMUYECTBEHU M3MepuTesu. C
orJieJ TAXHATa ChIECTBEHOCT U BJAUSHUE, MOTAT ChII0 TaKa Jja 6'b/JaT KOJIUUECTBEHO H3Me-
peHU U IPYTU pUCKOBe (U3BBH CTaHJapTHATa popMyJia), aKo ChlLeCTBYBAT JOCTATbYHO Ha-
JIeXXTHU MeTOJY 3a TAXHOTO U3UMC/siBaHe. B ciydyall, ye He ChleCTByBaT TaKMBa METO/H,
ChlLIECTBEHUTE PUCKOBE, HA KOUTO € U3JI0’KeHO JIpy>KeCcTBOTO MO/jJIexKaT Ha KaueCTBEHO oOlie-
HsIBaHe.

HapanenHo C I/I,ELeHTI/I(I)I/IKaLU/IHTa Ha PUCKOBETE N TAXHATA OLE€HKA Ceé U3BbPUIBA U BaJIUAA-
oA OTHOCHO KOPEKTHOCTTA U al€EKBATHOCTTA HA MeTOJUTE 3a TAXHOTO KOJINYECTBEHO H3-
MepBaHe. Ta3u BaJingalvd Ha METOANTE U MOAEJINTE BKJIDYBA O€HKA HAa PUCKOBUA l'IpO(l)I/IJ'I
Ha ﬂpymeCTBOTO N Bb3MOXHHUTE OTK/JIOHEHHA Ha PUCKOBHA HpO(l)I/IJ'I CIIpAMO AONYCKAaHHUATA
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3as10’)keHH B CTaHgapTHaTa popMy.ia 3a U34MCAsiBaHe HAa M3MCKyeMus KamuTasl 3a MJIaTEXO0C-
noco6HOCT. B mpoleca no Basyaanus ce BKJAOYBA U U3BbPIIBAHETO HA aHA/IM3 HA YYBCTBU-
TEJHOCTTA Ha pe3yJITaTUTe OT U3YUCIEHUATA HAa U3MCKyeMus KamuTas 3a MJ1aTeX0Cnoco6-
HocT 1 Cob6cTBeHUTE cpecTBa Ha JpyKeCcTBOTO K'bM NOC/JIeAHATA JlaTa Ha 6asiaHC. AHA/IU3 Ha
YYBCTBUTEJHOCTTA Ce U3BbPIIBA [10 OTHOLIEHHE HA OCHOBHU apaMeTPU Ha U3YHUC/ISIBAHETO
Ha U3ucKyeMus KanKTaJsl 3a IJIaTEXO0CIOCOOHOCT (Hamp. IMXBEHU MPOLEHTH, pa3xo/i1, HUBa
Ha NMpeACPOYHO NpeKpaTsBaHe Ha MOJIMIM U T.H.). Bb3 0cHOBa Ha pe3y/ITaTUTE OT BaJUAAL Y-
sTa MPU HEOOXOJAMMOCT Ce U3TrOTBAT CbOTBETHHU NPENOpPbKH OTHOCHO 1ie/eCbOOPa3HOCTTA
OT W3M0JI3BaHe Ha crneludrUyHU 3a /|py’KecTBOTO MapaMeTpH, U3paboTBaHe HA YaCTHUYEH
BbTpPELIEH MO/ieJl 3a OTNlpe/ieJieHU PUCKOBE MPU ONpe/iesIsiHe Ha MJIaTeXX0CIOCOOHOCTTA U .

B npoueca no ugeHTHUPULMpPaHe Ha PUCKOBeTe, HA KOUTO /[IpyKecTBOTO € H3JIOXKEeHO ce
BKJIIOYBAT U peryJsspHUTEe U34MCIeHUs Ha M3KcKyeMusi KalMTaJ 3a MJATEKOCIHOCOOHOCT
(KHUIT) 1 MuauManHus usuckyeM kanurtai (MKW), MOHUTOpUHra Ha COGCTBEHUTE CPEACTBA,
KaKTO M aKTIEPCKUTE JOKJaZy OTHOCHO M3YMCJASBAaHETO HAa TeXHUYeCcKuTe pe3epBu. Ole-
HfIBA Ce U HeNPEeKbCHATOTO ChOTBETCTBUE C U3MCKBAHUATA 3a MOKpHMBaHe Ha U3nckyeMua
KalnuTaJl 3a [JIaTeXO0CNOoCOOHOCT U MMHHUMa/IHUA U3KCKyeM KanuTas cbc COOCTBEHU Ccpejic-
TBA, KaKTO U a/leKBaTHOCTTA HAa TEXHUYECKUTE pe3epBH.

Ha To3u eTamn oT npoueaypara no u3BbpluBaHe Ha CoGCTBEHATa OLleHKA HA PUCKA U IJIaTe-
’KOCIIOCOOGHOCTTA Ce OLEHSIBA U JIOKOJIKO Ce ClIa3BaT UHAMBU/IYaJIHUTE PUCKOBHU JINMUTH, 3a-
JIO)KEHU BBB BbTpelIHu npaBusia 3a onpe/iesisiHe HA KaNalMTET 3a I0eMaHe Ha PUCK, pa3i-
pezesisiHe Ha KaUTaJla U PUCK JUMUATH. OlleHKaTa BKJIKYBA KOHCTaTUPaHe Ha KOHKPETHHU
HapylleHHUsl Ha JIMMUTHUTE, aZIeKBATHOCT Ha ChLIECTBYBALIUTE JUMUTH U Bb3MOXXHHU MPEMNO-
pPBKH 32 M0J06psIBaHE HAa CUCTEMATA OT PUCK JIMMHUTH.

OCHOBHM KOMIIOHEHTH Ha nmpouneca mno I/IAGHTI/ICI)I/IKaLU/IH " OLI€HKa Ha pHUCKa:
KomnoHeHT ‘ JoKyMeHTH

OneHka Ha pUCKOBUA NpoduI:

- V3BbpliBaHe Ha NpoleAypa Mo ONKUCAaHKe HAa PUCKOBeTe (UAeH- PuckoB kaTasior
TUQUIMpPaHe U U3MepBaHe Ha PUCKOBETE, HA KOUTO € U3JI0KEeHO
W3uncnenus Ha KamanyreTa 3a noeMaHe Ha pUCK
Jpy»ecTBOTO)

- PazpaGoTBaHe Ha CTpec TECTOBE U CLieHapUU 10 OTHOLIEHHE Ha PasnpejesisiHe Ha KanuTala U PUCKOBU JIMMUTH
OCHOBHHU pUCKOBe

- WU34ynucnsaBaHe Ha KanaLuTeTa 3a IOMaHe Ha PUCK U JIHMHUTH 3a
WHAVBH/JYaJHUTE PUCKOBE

MOHHUTOPHUHT HAa KaNIMTAJI0BaTa HEOGX0JMMOCT U COGCTBEHUTE

cpeacTBa
W3uucnsaBaHe Ha M3ucKyeMus KanuTas 3a 1Jjare-
- PerynspHo usuucisiBaHe Ha U3ucKyeMus KalyTasa 3a mjarTe- ’KOCIIOCOGHOCT U OLleHKA OTHOCHO CIIa3BaHeTo Ha
’KOCIOCOOHOCT, MMHMMaJIHUS U3UCKyeM KanuTaJs u Co6cTBe- KalHUTaJ0BUTE U3UCKBAHUSI B MUHAJIOTO

HHUTe CpeacTBa
pea H3uucnsaBaHe Ha CO6CTBEHUTE cpencrBa 1

OIl€éHKAa OTHOCHO CITa3BAHETO HAa KallUTAJIOBUTE
HW3HUCKBAaHHUA B MUHAJIOTO

- Ol.[eHKa OTHOCHO CIIa3BAHETO Ha KallUTAJIOBUTE U3UCKBAHUA B
MHUHaAJIOTO

Ouenka Ha TexHM4YeckHuTe pe3epBu

- PerJIHpHO HU34YUC/IFAIBAHE HAa TEXHUYECKUTE pe3epBU AKTI’()epCKI/I AOKJIa/]
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- OL[EHKa Ha aJeKBAaTHOCTTA HAa TEXHUYECKUTE pe3epPBU, KOPEKT-
HOCT Ha M€TOAHWTeE 3a U3YUCJIIBAHE HA pe3epBUTE U T.H.

Ouel-nca Ha OTKJ/IOHEHHUATA

- TecTBaHe OTHOCHO TOBA AaJH HallpaBEeHUTE U34YUC/TIEHHUATA Ca OrneHkKa Ha aJIeKBaTHOCTTAa Ha CTaH,Z[apTHaTa
noaxondauu [BaJII/IL[I/IpaHe Ha U3IM0JI3BAHUTE U3YUCJ/IEHHUA U 1a- c]>0pmyna 3a U34YHMCJ/IIBaHeE Ha I/ISI/ICKyeMI/Iﬂ Kanu-
paMeTpI/I) TaJl 3a IJIaTEXKOCIIOCOOHOCT

- U3BbplIBaHe Ha aHAJIM3 HA YYBCTBUTENHOCTTA, PETPOCIEKTH-
) CranzapTH (npaBuiia) 3a BaluAHpaHe

BeH aHasus (back testing) u T.H.

- OlleHKa Ha Clla3BaHeTO Ha PUCKOBUTE IMMUTH U pasnpefe/enn- | OLEHKA HA CMIa3BaHETO HA PUCKOBUTE JIUMHUTH

€TO Ha KallkiTaJia

Bb.3.2.2.2 [IporHo3vpaHe U U3BbpPILIBaHe Ha CTPeC TeCToBe

To3u eTan BKJIIOYBA JIEHHOCTH M0 MoOJieJIMpaHe U KaJIKyJIUpaHe, IPU KOUTO ce MPOrHO3upa
O'bJelaTa MJIaTEeXK0CI0COOHOCT Ha JIpyKECTBOTO U Ce pasrJjiex/1a U3MeHEHUEeTO Ha CTOMHOC-
THUTe Ha V3HMCKyeMHUs KanuTaJ 3a IJIaTeX0CMOCOOHOCT, MUHUMAaJIHUS U3UCKYyeM KaluTal U
Co6GCcTBEHUTE CPeICTBA IPU PA3JIMYHU CTPec ClieHapuu. Pe3ysiTaTuTe moka3BaT B KaKBa CTe-
neH muartexxocnocob6Hoctta Ha 3EA/l ,BYJICTPAZl BUEHA UHIIYPBHC I'PYIT“ e yyBCcTBU-
TeJIHA Ha He6J1aronpUsTHU U3MEeHEeHHs B OCHOBHU PUCKOBU GaKTOPH U KaKBO BJIUSIHUE OUXa
HMMaJIK Te3U CTPeC ClleHapHUH BbPXY CTPYKTypaTa OT YCTAHOBEHUTE PUCK JUMHUTHU ChIJIACHO
BbTpeliHu npaBuJjia 3a onpejesisiHe Ha KanalUTeTa 3a IOEMaHe Ha PUCK, pa3npejesisiHe Ha
KaluTaJla U PUCK JIUMHUTHTE.

[I'bpBOHaYaJIHO Ce MpaBU NPOrHO3a Ha IJIaTeXX0CNOCOOHOCTTA Ha 6a3a pa3paboTeHUs GU3HeC
nJiaH (6a30B cueHapuii). U3ucKyeMus KanvTas 3a aaTexocnoco6HocT 1 CoOCTBEHUTE Cpe/-
CTBA Ce NIPOTHO3UPAT B paMKUTE Ha NepHU0/1ia Ha OU3Hec MJ1aHa (060MKHOBeHO 3 roiuHu). Te3u
IPOrHO3M I'bPBOHAYa/IHO B3eMaT NpeiBU/] PUCKOBETE, KOUTO ca BKJIOYeHU B CTaHAapTHaTa
dopmyia 3a u3uucasiBaHe Ha U3uckyemust kanuTas 3a [lnaTexxocnoco6HocT. [1o TO3U HAYUH
ce onpefieIAT HYXJUTe OT KaluTaJ B O'bJellle, C OrJe/ cCla3BaHe U3UCKBAaHUATA 3a IJlaTe-
»KOCIOCOOHOCT. PHcKOBeTe, KOUTO ca UAeHTUPULIMPAHU B paMKHUTe Ha NMpoleAypaTa Mo Oll-
peneJisiHe HA PUCKOBUS NPoduJ U He ce nokpuBat oT CTaHAapTHaTa ¢popmysia 3a U3UUCIS-
BaHe Ha M3McKyeMus KauTaJl 3a JIaTeXX0CMOCOOHOCT, HO MOKe Jla Ce Bb3HUKHAT B IEPUO/IA,
3a KOWTO e U3TOTBeH OM3HeC IJIaHa, Ce aHaJIM3UpaT Ha 6a3a KaueCTBEHU OLIEHKH, B3eMalKu
npeBU/I 04UAaKBAHOTO UM O'bElN0 pa3BUTHE. B ciyyaii, e B polieiypaTa Mo onpejiesisiHe Ha
pUCKOBUSA NPOPKII 3a UI3SMEPBAHETO HA T€3U PUCKOBE Ca U3I0JI3BAHU KOJIMUECTBEHU METO/IH,
B IPOTHO3aTa 3a O'bJel[MTe KanuTaa0Bu usnuckBanusa Ha 3EA/L ,,BYJICTPA/l BUEHA UHIIIY-
PBHC I'PYII“ ce BK/II0YBA ¥ TAXHOTO KOJIMYECTBEHO B'b3/I€HCTBUE.

B fonbiHeHMe Ha 6a30BUs ClieHapUi, IPpOU3THYall OT 6U3HeC MJaHa, [ py»KecTBOTO U3BBP-
IIBA CTPEC TECTOBE C IIeJI /1a TECTBA CBOSITA YSI3BUMOCT K'bM 3HAYUMHU PUCKOBE, KAKTO U a/IEK-
BaTHOCTTA Ha 6M3HeC JIaHA Y NJIaTeXX0CMOCOOHOCTTA MPHY HEOJIAaroNPUSATHU 00CTOSITEJICTBA
B paMKHTe Ha MJIAHUPaHUs Mepuo/], (0OMKHOBEHO 3 TrOJMHH). AIEKBaTHOCTTA Ha OGU3HeC
TIJIaHa Ce TeCTBa MPH Pa3JIUYHU ClleHapUH, KOUTO ce lepUHUPAT OT PYHKIMSATA 110 YIpaBJie-
HUe Ha pUCKa 32 TPUTE Hal-ChILleCTBEHU PUCKA, HA KOUTO € U3JI0XKeHOo JpyKeCcTBOTO, U/ieH-
TUPULUPAHU [TPU POLeAYyPaTa 110 ONpe/esisiHe HAa PUCKOBUS MPodu (ApyruTe pUCKoBe, HA
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KOUTO e U3JI0KeHO /[py>KeCTBOTO ce IIpeJoJara, e 0CTaBaT HellpoMeHeHH ). /lokyMeHTHpa-
HEeTO Ha CLieHapHUUTe U CTPeC TeCTOBETE € YacT OT JJOKYMeHTUPaHeTO Ha LJIoCTHaTa Ipole-
Aypa no CobcTBeHaTa OLeHKa Ha PUCKA U IJIaTeXKOCNOCOOHOCTTA. T'bi KaTo Te3U CLieHapuu
ca pe3yJTaT OT TOIl PUCKOBEe, HA KOWUTO € M3JI0KeHO /[py»KecTBOTO, Te Ce CUUTAT 3a CTPeC
(KpU3HKCHM) CLleHapUH.

OcBeH cueHapuuTe U puckoBete uaeHtudunupanu ot 3EA/l ,BYJICTPA/ZL BUEHA WHIIY-
PBHC I'PYII“ B paMKuTe Ha NpoLielypUTe N0 yIpaBJeHHe Ha PUCKA, KaTO 4acCT OT MexX/AyHa-
pO/iHa 3acTpaxoBaTeJiHa rpymna J|[py>kecTBOTO MOXe [ja TECTBA U JOI'bJIHUTEJHH HebJ1arom-
PUSITHU ClieHapuH, AepUHUpPAHU 32 LislJlaTa rpyna U [ia NpeJiCTaBy pe3yJITaTUTE OT TSAX KaTO
yacT oT Co6CcTBeHATa OlleHKa Ha PYUCKa M NJIaTeKO0CIMOCOOHOCTTA.

CTpec TecTOBeTe He Ce OrpaHMYaBaT caMo /0 KOJINYeCTBEHOTO U3MepBaHe Ha pa3JINYHHU BJIU-
SITHHSl BbPXy IJIATEXOCIHOCOOHOCTTA, a BK/IOYBAT M KayeCTBEHU OLIEHKH NPU eBeHTYaJHU
He6JIarONPUATHH CLEHApPUH, KOUTO € HEBB3MOXKHO WJIM € TPYAHO Ja 6'bJaT KOJUYeCTBEHO
U3MEepeHHU.

OCHOBHH KOMIIOHEHTH Ha Inponeca 1o U3roTBAHe Ha IPOrHO3HU OL€HKHU:
KoMnoHeHT ‘ JOKyMeHTH /U34NCIEHU ‘

Bbaeniy nporLosu

- [IporHo3upaHe Ha 6'bAELIMTE HYKH OT IJI.T. IJIaTEXO0C-
NOCOGHOCTTA B paMKUTe Ha 6a30BUA clieHapui (3 ro-
JIMHY OU3HEC IJIaH)

- IIpunaraHe Ha KOHLENLMATA OTHOCHO KaNalKUTeTa 3a Mo-
eMaHe Ha PUCK U PUCKOBH JIMMUTH B PaMKUTE Ha NepHU-
oJla Ha OM3Hec IIaHa Ha JIpy»KecTBOTO

- PasryiexxjaHe Ha BaJIMJHOCTTA HA Pe3y/ITATUTE B PaM-
KHUTe Ha eproja Ha 6U3HeC MiaHa Ha JIpy»KeCTBOTO

[IporHo3u Ha M3KcKyeMUs1 KanmuTaJ 3a MJIaTeXOoCIo-
co6HocT/CoGCTBEHUTE CPeCTBA 3a epUo/ia Ha OU3-
Hec IJIaHa (0GMKHOBEHO 3 FOJJMHHU)

OLeHKa Ha Bb3MOXHUTE Bb3/JeiCTBUsI BbPXY YCTaHO-
BEHUTE PUCK IMMUTH U pa3npeseieH KanuTasl NpH
6a30Bus clieHapHuH (6M3HecC nu1aHa)

JeduHupaHe HA ClleHapHHUTe 3a CTPeC TeCTOBEe NPH U3-
BbpmiBaHeTO Ha COPII

- JlO'bJIHATEIHY CLieHAapUH UAEHTUPUIMPAHU Ha I'bPBUS
eTar, KouTo Lie ce usnosssat npu COPII
- Banupupase Ha cueHapuuTe 3a COPIT

JlebvHUpaHU U BaTUJMPAHU CTPEC TECT CLIEHAPUU 32
COPII

Ctpec TecToBe

- U3BbplIBaHE Ha CTPEC TECTOBE CHIJIACHO e pUHUPAHUTE
ClieHap1y; aHaJIM3 HAa OCHOBHUTE BXOZHU apaMeTpH 3a
u3uucasaBaHeTo Ha Co6cTBeHUTE cpesicTBa U U3uckye-
MU KallATaJI 33 IJIATEXO0CIOCOOHOCT C U3M10JI3BaHETO Ha
KOJIMYEeCTBEHU U KaYeCTBEHH METO/LU

[IporHo3upaHe Ha HYKAHUTe OT KalUTaJI C LieJl cras-
BaHe Ha U3MCKBaHUSATA 3a IJIATEXKOCIOCOOHOCT NPU
pa3/InYHU HEGJIarONpPHUSATHU CLIEHAPUH.

OneHkKa Ha Bb3MOXXHUTE Bb3/lelICTBUA BBPXY YCTAHO-
BEHHUTe PUCK JIUMUTH U pasnpejieieH KaluTaja Npu
JeduHUpaHNTe HeGJIArONPUATHU CLleHapUU

Jloksa/ 3a pe3ysiTaTUTe 0 Y paBUTEJTHUS CbBET; CU-
MmyJsauuu Ha CoGCTBEHUTE CpeAcTBa U U3uckyemust
KaIluTaJl 33 IJIaTeX0CNOCO6HOCT Ha 6a3a MpOMeHEeHH
BXOJIHHU NapaMeTpHu
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b.3.2.2.3 U3BbplIBaHe Ha OLleHKA U U3rOTBsHE Ha NPeNnopPbKU

Ha To3u eTan ce aHa/qu3upaT pe3yJTaTUTE MOJYYEHHU MPHU CT'BIKUTE ONMKUCAHU B NPEAXO/-
HUTE pas3zesiv OT IJie/lHa TOYKa Ha TOBAa KaKBU IEUCTBHUS ca HE0OX0UMHY, 3a /1A Ce MOACUTYPH
NJIAaHMPAHOTO pa3BUTHE Ha OU3HecA C aJleKBaTeH KanuTaJl.

OTroBopHHTE 3B€HA 32 ChOTBETHUTE PHUCKOBE U3TOTBAT MPENOPBKHU /10 YIIPABUTENHHUS Cb-
BET OTHOCHO TOBa KaKBHW MEPKH CJIe/[Ba a 6'bJlaT MPEeANPUETH, 3a [ia Ce rapaHTHpa HaJeX /-
HOCTTa Ha 6U3HeC onepanyuTe Ha JIpy’kecTBOTO. AHA/IM3HUTe ce GOKYCUpPAT BbPXY TOBA KaK
Ou3HeC IJlaHa CbOTBETCTBA Ha OMNpeJieJIeHUTe KallUTaJ0BHU HYXKJW C OTJIe]] Clla3BaHETO Ha
M3MCKBAHUSTA 32 MJIATEXKOCMOCOOHOCT U JIa/IM GU3HEC IJIaHA UJIM OCHOBHHUTE CTPaTeruyecku
pellleHus 3a pa3BUTHETO Ha J|py»KeCTBOTO OKa3BaT BJMUSHUE BbPXY TE€3U KaIUTAJOBU HY KU
B paMKHWTe Ha IUIAaHUPAHUs TPU ToAMIIEeH Nepuoj. HampaBeHWTe NMpenopbKU MoXKe Ja
BKJIOUBAT NMPHUEMaHETO Ha OIpej/ieJIeHH PUCKOBE; HaMaJisiBAaHETO Ha ONpejieJIeHH PUCKOBU
€KCI03H1IIMY; pa3paboTBaHETO Ha MEPKH B CJydaH, 4ye Bb3HUKHAT ONpe/ieJIeHH He6J1aronpu-
STHU CbOWUTHS; MPOMsSiHA B OM3HeC MJaHa, NIpOMsHA B paMKara, AebUHUpalla ,aneTura” 3a
PHCK WJIK IPOMSIHA B Zipyra 06J1acT OT JelHocTTa Ha J[py»kecTtBoTo. To3u eTan uma KaTo pe-
3yJITAT U3TOTBSIHE HA MPENOPBKU KbM PbKOBO/ICTBOTO OTHOCHO HEOOXOAUMHUTE JIEHCTBUS B
TasH I0COKa.

To3u eTtal 1e nognoMara BCAKO CTpaTern4eCKo peueHrne 3a pa3BUTUETO Ha ﬂpymeCTBOTO,
d He CaMO peryJidpHHUA npouec 1o njaHrupaHe.

OcHOBHHTE KOMIIOHEHTH Ha TO3H eTall ca 0600011eHH B cjeBalliaTa TabJauna:

KoMmnoHeHT JOKyMeHTH

OneHKa Ha pe3yJITaTUTE U NPENOPbKU

- 06o61aBaHe Ha pe3yJITaTUTE OT NpeJuIIHUTe eTany Ha COPII JIOKyMeHTHpaHe U pe3yJITaTH OT NpeJuIL-
- O6o611aBaHe Ha IPENOPBKUTE U 0OCHXK/AaHE C OTTOBOPHUTE 3B€HA U pb- | HUTE eTalu
KOBO/ICTBOTO

[IpoekT Ha goksaaz ot COPII

IlnaHoBe 3a AelicTBHE

- CbcTaBsHe Ha [IJIAHOBE 32 ZleHCTBHe IPU He6JIaroNnpUsTHY CLieHapuH, Ko- | [laHoBe 3a fAeiicTBHe NpU HeG1aronpu-
UTO ca UAeHTHGULMPAHU NpY npeJuLIHUTe eTany Ha COPII ATHU CLleHapUHU

- Ilpersies Ha n1aHOBETE 3a JIeMCTBHE M USTOTBSAHE Ha NpeJJIOKEeHHe 3a
B'b3MOXHH HOBU TaKUBa

Bb3.2.2.4 N3roTBsAHEe U NIpeJCTaBAHE Ha JAOKJIAJ,

Ha To3u eTan nHpopMalysaTa U aHaJIU3UTE, Ipou3THYaIiK oT Co6CcTBeHaTa OlleHKa Ha pUcKa
M IJIaTEXO0CIMOCO6HOCTTA, Cé CHCTEeMAaTU3UpaT U MpeACTaBAT B JOKIaj. B mok/aaja ce JOKy-
MEHTHpPAT ¥ OKOHYATEJIHUTE PelIeHUs U JIeHCTBUS Ha PbKOBO/CTBOTO BbB BP'b3Ka C U3BBP-
meHaTa CoGCTBeHa OlleHKa Ha PHUCKa U MJ1aTeX0CIMOCOGHOCTTA.

JoxnagbT oT CobCcTBEHATa OlleHKAa Ha PHUCKaA U IJIaTEKO0CMOCOOHOCTTA Ce U3TOTBS OT QYHK-
[IMsTa 10 ynpaBJeHue Ha pyUcKa. JlokIaZbT CbbpKa CTaTUYHA U IMHaMU4YHa yacT. CTaThy-
HaTa 4acT OMKMCBa HAKPaTKO MpolLieca 0 U3BbPIIBAHE HA OlleHKaTa, pedeprpa KbM U3TOTBe-
HUTe JJOKYMEHTHU B paMKHUTe Ha Npoleca U oyepTaBa OCHOBHUTE OTTOBOPHOCTH, 3a€/HO C
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OCHOBHHUTE JIONYCKAaHHUS, BbPXy KOUTO Ce I'PaJiu OLleHKaTa. /lTuHaMHU4YHaTa 4acT OT AOKJ/Iaza
BKJIIOYBA ONMCaHHe Ha pe3yJITaTUTe U aHAJIM3UTe OT NPeJJUIIHUTeE eTalu Ha npoueca no Coo6-
CTBeHaTa OLleHKa Ha PUCKA U IJIaTeX0CNOoCOOHOCTTA. Tasu 4acT oT JoK/1aja MOKasBa CTe-
IIeHTa Ha MHTerpUpaHe Ha OLleHKaTa B 001U NPoLeC 0 B3eMaHe Ha pelleHud B [lpyxecT-
BOTO (Hamp. IpU LleHO0Opa3yBaHeTO, CTPAaTETMYECKOTO pa3Npe/iesiiHe Ha aKTUBUTE, yIIpaB-
JICHHETO Ha aKTUBUTE U IaCUBHUTe, Ipe3acTpaxoBaHe, yIIpaBJeHUeTO Ha KallMTala U U3Mep-
BaHEeTO Ha pe3yJITaTUTe OT JlelHocTTa). KaTo TakaBa TS chAbpka:

% Hudopmanus 3a OCHOBHUTE pe3y/ITaTH OT UAeHTUPUIIMPAHETO HA PUCKOBETE U THX-
HaTa oleHKa (oT PuckoBus kaTasor);

OueHka Ha OCHOBHUTE pa3/IMKU Mexay puckoBusa npodus Ha 3EA/L ,BYJICTPA/l BU-
EHA MHIIYPBHC I'PYII“ u fonyckaHusiTa M3M0JA3BaHU B U3UYUCAsIBAaHETO Ha U3HUCKY-

eMUs KallUTaJl 3a MJIaTeX0CnocobHocT (cbraacHo CTaHgapTHaTa popmy.ia);

X/
°e

¢ HHdopmanysa 0THOCHO CbOOpPa3sBaHETO C KalMTAJIOBUTE U3UCKBAHUA U U3UCKBAHU-
sTa 3a U3YUC/IsIBAaHE HAa TEXHUYECKUTE pe3epBU (pery/spHU U34YMCJIeHHUSs, PUCK JOK-
JIaiv, 3aKJII0YEeHHUS OT aKTIOePCKUSA JJOKIa);

>

R/
*

WHbopmalus 3a NpOorHo3HUTE CTOMHOCTH Ha M3UCKyeMus KamuTals 3a MJaTeXoCIo-
COGHOCT M COGCTBEHH CpeJCTBA NpU 6a30BUSA CLleHAapUU U pasrJielaHUTe Hebsaron-
PUSATHU CLIeHapUY;

D)

» WHbopManus OTHOCHO pe3y/JTaTUTE OT HAalPpaBEHUTE CTPeC TECTOBE HA KalHUTAJIO-
BaTa MO3UIMs B paMKUTe Ha epro/ia Ha 6U3HeC NJIaHUpaHe.

L)

JoknaabpT oT CobCcTBeHaTa OLleHKAa Ha PUCKA M IJIATEXOCIOCOOHOCTTA € NMPUJPYKEH U C
JPyTH JOKJIaA1, YUUTO pe3yITaTy ca UM U3M0JIBaHU B Ipolieca 1o oLieHKaTa. Tol BK/IOYBa
JIUpeKTHA IpenpaTka KbM Te3U KbM Te3U AokKJaaau. MHPopmauuaTa, nocoyeHa mno-rope e
CBIIPOBO/IEHA U OT NMPENOPbUUTETHU MEPKH, KOUTO TPsAOBA /a O'bAAT NpeANpPHUETH B CbOT-
BeTHUTE 06JIaCTH.

JoxnanbT oT Co6CcTBEHATA OlleHKA Ha PUCKA U MJIATEXKOCIOCOGHOCTTA BKJIIOYBA ChILO U pe-
3yJITaTUTE OT He3aBUCHMaTa Ol[eHKa Ha BbTPELIHHs OJUT Ha Mpoljeca Ha OlleHKaTa, ako e
M3BbpIlEHA B ChOTBeTHATa roguHa. OieHKata ce GpoKycrupa BbpXy Clla3BaHETO Ha IMOJUTH-
KaTa, MpOolLleIypUTe U U3BBPIIBAHETO HAa BCUHUYKH HEOGXOJUMHU CT'BIIKH, 3a Jja C€ OChIIECTBU
Co6cTBeHaTa OlleHKa Ha PUCKa U MJIATEXKOCIMOCOOHOCTTA, MOX0/s11a JOKyMEHTal[1s 3a Po-
Ileca ¥ KakK ce U3I'bJIHSIBAT MPENOPbKUTE.

M3roTBsIHETO Ha /I0KJIa/la CJIeBa MPOLECUTE OT NMPeJAUIIHUTE CTBIIKU U 0Tpa3siBa Mpoleca no
O6u3Hec NJIaHUPaHe.

OcHOBHH eJieMeHTH Ha JAOKJiaga OT CobcTBeHaTa Oll€éHKa Ha pHUCKa U MJIaTEXKOCIMOCOOHOCTTA:

EnemeHT JdoxymeHT / Kankynanusa

COPII goxaaz,

- CbcTaBsiHe Ha BbTpelieH Aokaa Ha COPII 3a omo6peHue oT BbTpewen COPII gokaan

YHpaBl/lTeJ'IHI/IH CbBET HaA3opeH COPII JOKa
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- CbcraBaHe Ha HaA3opHUA gokaaz Ha COPII u npencraBsHeTo

My B KOH
KomyHukanms
- KomeHTap Ha 0OCHOBHHUTe pe3y/ITaTH U NoCJIeABall1 AeHCTBUSA - KomeHTap Ha 0CHOBHUTe pe3y/TaTH BbT-
C onpe/iesIeHU 3aMHTEPECOBAHU JIMIA. pelIHH 3aMHTePeCcoBaHM JIMLA.

JlokyMeHTHpaHe Ha npoueca no COPII

- CbbupaHe U CbXxpaHeHHe Ha CbOTBETHUTE AOKYMEHTH, pa3r- | JIoKyMeHTH, CBbP3aHH C BCSIKa CT'bIIKA OT Npoleca
JIelaHH U OLleHeHH B paMKHTe Ha nponeca mo COPII

b4. CUCTEMA 3A BbTPELLIEH KOHTPOJI

B 3EA/] ,BYJICTPA/] BUEHA MHIIYPBHC I'PYII“ e cb3pmameHa u gerictBa CucTeMarTa 3a BbT-
pellieH KOHTpoJI. [Ipy BHeApPsSABaHETO U NMOALbP>KAHETO U ca B3€TH 10J] BHUMaHUeE, KAKTO €B-
poneiickaTa peryaanus (B T.4. JupektuBa 2009/138/EC - ,IlnaTtexxocnoco6HocT I1”), Taka u
M3ucKBaHuATa Ha Kozgekca 3a 3actpaxoBaHeto. B 3EA/ ,BYJICTPA/l BUEHA WUHIIYPBHHC
['PYII” ca cp3pazeH I'bJIHU YCI0BUSA 3a CIa3BaHe Ha MPUJIOKUMOTO 3aKOHOAATEJICTBO, Bb-
BeJleHa e fiCHa OpraHru3allMOHHA CTPYKTYPA, C pa3jeisiHe Ha PYHKLUHATE U OTTOBOPHOCTHUTE,
IpUET e M'bJIEH HAOOp OT BbTPELIHU NIPaBuUJIa U NPOLESYyPH, Ch3AaJIEHU ca U JleHCcTBaT npa-
BUJIa 3a KOOpAWHALMA U 0TYeTHOCT. CUcTeMaTa 3a BbTpelleH KOHTPOJI CJAYKH KaTO BaXKeH
MHCTPYMEHT 3a YCTOMYMBO yIpaBJieHHe Ha 6u3Heca. Ts e 1/1I0CTEH U HENPEK'bCHAT MPOLIEC,
MHTErpUpaH B ileHOCTTa Ha J|py»KeCTBOTO, OCHIECTBSIBAH OT OPTaHUTE Ha yIIpaBJIeHHUE, OT
JIULjaTa Ha pPbKOBOJAHU JJBXXHOCTA U OT BCUYKU JAPYTH JIMIA, KOUTO pabOTAT MO TPyAO0BO
NPaBOOTHOILIEHHUE.

Cucremara 3a BBbTPELIEH KOHTPOJ OCUTYpPABaA:

e

AS

IIOCTUTAaHE Ha L[eJIUTE U U3II'bJIHEHHE HA 33/1a4YUTE;

WKOHOMMYHO U epEeKTHBHO U3I0JI3BaHE Ha PECYPCUTE;

OlleHKAa Ha pa3/IMYHUTE PUCKOBE U TAXHOTO yIpPaBJIeHUE;

orna3BaHe Ha aKTUBUTE;

HaIEeXJHOCT U BCeOOGXBATHOCT Ha pUHAHCOBATA U yIpaBJeHCKa UHOpMaIUs;
cra3BaHe Ha MEPKUTe 3a Mpe/0TBpaTsBaHe U3MHMPAHETO Ha NapHy;

% 3aKOHOCHOOPA3HOCT Ha JEWHOCTTA, ChOJII0JaBaHe Ha MPOrpaMUTe, IVIAHOBETE, BBHT-
pelIHuTe NMpaBuJa U MPoLeLypH.

X/
°

e

AS

X/
°

e

AS

e

AS

>

EnemenTuTe Ha CHcTeMaTa 3a BbTpPeELIeH KOHTPOJI ca:

B.4.1. ®YHKIMS 3A CbOTBETCTBUE

DyHKIUATA 32 CbOTBETCTBUE € BaXKHA 4aCT OT epeKTUBHATA CUCTEMA 32 BbTPelIeH KOHTPO.I.
OcHoBHara poJis Ha PyHKIUATA 110 ChbOTBETCTBUE € /]a IPe0OCTaBH CUTYPHOCT Ha PbKOBOJ-
CTBOTO Ha /Ipy’>keCTBOTO U B KpallHa CMeTKa Ha CbOTBETHUTE PEryJIaTOPHU OpraHy, ye Jlpy-
»KeCTBOTO JIeMCTBa B paMKHUTe Ha 6yKBaTa U Ziyxa Ha MpaBHaTa U peryJjaTopHa paMKa.

(DYHKI_[I/IHTa ,,C'bOTBeTCTBI/Ie" HMa CJIeAHUTE OTTOBOPHOCTH U 3aJbJIXKEHHA:
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< TIPEJOCTABAHE HA KOHCYJITALLUU

®dynkyuaTa ,,CboTBETCTBHE” KOHCYJTHPA a[MUHUCTPATUBHUTE, YIPAaBUTEJHUTE U HaZA30D-
HUTe OpraHHu Ha /lpy»KecTBOTO OTHOCHO 06J1aCTUTE, CBbP3aHU CbC CbOTBETCTBUETO. [10-KOH-
KpeTHO, pyHK1uATa ,CbOTBETCTBHE” U3BBPLIBA OLeHKA Ha Bb3MOXHHUA ePeKT BbPXy Jeil-
HOCTTa OT IPOMEHHU B IpaBHATa Cpe/ia, KAKTO U BbB Bp'b3Ka C MEPKHU 3a IPeJJOTBPATABAHETO
Ha HeCbOTBETCTBUE.

< YIPABJIEHHUE HA PUCK OT HECBbOTBETCTBHUE
Hoenmugukayus u oyeHKa Ha pucka om Hecsomeemcmaue

®dynkyusaTa ,CboTBeTCTBUE” HAEHTHPULIMPA U U3BBPIIBA OLleHKA Ha PUCKOBETE OT HECHOT-
BETCTBHE, U3BbPIIBA MOHUTOPUHT U TECTOBE CHPSMO OU3HEC JEeHMHOCTHU C IieJ OlleHKa Ha
aJleKBaTHOCTTA U epEeKTUBHOCTTA Ha NMPOLIECUTE 32 KOHTPOJI OT IJie[lHa TOUYKA Ha ChbOTBETC-
TBUETO (CaeiBaliKU MOAX0/[, 6a3upaH Ha PUCKa).

Cmek4yasaHe Ha PUCKAd Oom Hecsomeemcmeue

®dyukuusaTa ,CboTBeTCTBUE” IpeipyueMa CMeK4YaBallli MEPKH C LieJ peyliupaHe Ha epeKTa
Ha pUCKa OT HEChOTBETCTBHE Ype3 MpUJIaraHe Ha JOM'bJHUTEJHU MEPKH 32 KOHTpOJ (1o-
CrelMalHO Ype3 M3TrOTBsHEe Ha BbTPELIHU YKa3aHUS U Cb3JjlaBaHe Ha KOHTPOJIHU MeXa-
HU3MH, ChAEUCTBUE 3a OPraHU3alUATA HA KOHKPETHU PabOTHHU MpoLEeAypU U 0OyYeHUs U

Ap.).
MOHumOleHZ HA pucxa om Heceomeemcmeue

cDYHKL[I/IHTa 10 CbOTBETCTBHUETO U3BBbPIIBA MOHUTOPHWHI HA PUCKOBETE OT HECbOTBETCTBHE
H E¢EKTHBHOCTTa Ha npeArnpueTuTe ﬂeﬁCTBHﬂ 3a HaMaJiiBaHe Ha pHCKa.

OmuyemHocm

dynkiusaTa ,CboTBeTCTBHE” BKJIKOYBA B JJOK/1a/1a 32 ChOTBETCTBUETO /10 PbKOBOJCTBOTO Ha
Jpy»XeCcTBOTO UAeHTUPHUIIUPAHHUTE HACTOS Y U TOTEHI[MAJHU PUCKOBE OT HECHOTBETCTBHUE,
KaKTO Y JIeHCTBUATA 3a CMEKYaBaHe Ha pUCKa.

< OBYYEHHA U OCBEAOMEHOCT BbB BPb3KA CbC CbOTBETCTBHETO

dynkyusaTa ,CboTBEeTCTBHE” NpeLOCTaBs 00yyeHre U HachpyaBa Clla3BaHETO Ha NPUJIOKHU-
MUTE 3aKOHHU, HOPMaTHBHU U3UCKBAHUS U BbTPEIIHU NpaBuJa B 06J1acTUTe Ha CbOTBETCT-
BUeTO ("OOy4yeHus 3a CbOTBETCTBUE").

@yHKIMATA 32 CbOTBETCTBUE € U3TPaJleHa KaTO CAMOCTOSAATEJIHO 3BEHO B OpraHU3alMOHHATa
CTPYKTYypa Ha /lpy>kecTBOTO Y € NOAYMHEHA OPTraHU3allMOHHO Ha 1eJus Y paBUTeJIEH CbBET
Y JJUPEKTHO Ce OTYMTA K'bM HETO.
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B.4.2. [10JINTUKA 3A CbOTBETCTBHE

[loMTHKaTa 3a CbOTBETCTBHUE € MpUeTa OT YIIpaBUTEJNHUSA CbBET Ha J|py»kecTBOTO U Aedu-
HUpa NPOLEAYPUTE, 33la4MTe U IpaBoMolusaTa Ha PyHKIMATA 32 CbOTBETCTBUE. B U3M'bJI-
HeHMe Ha [losMTukaTa e npuet [lan 3a cboTBeTcTBUETO 3a 2021 r. Ha 6a3aTa Ha nJiaHa ca
M3BBbPIIEHU MPOBEPKHU 32 CbOTBETCTBUE, KOUTO PYHKIUATA 32 CbOTBETCTBUE € JOKYMEHTHU-
paJjia 1o CbOTBETHHUSA HAYUH. YIPAaBUTEJHUAT CbBeT e npueJs ['oguuieH foKaa/ 3a CbOTBETC-
TBHETO, Ipe/icTaBeH 0T PyHKIUSATA 32 CbOTBETCTBUE.

Cb3pazeH e KoMUTeT 3a CbOTBETCTBHUETO, KOWTO MojAnoMara AelHocTTa Ha OyHKIUATa M0
CbOTBETCTBUE, ONIPEJieJIEHU Ca HETOBHUS CbCTAB, OpraHU3alus U peAMeT Ha JIeHHOCT.

B.4.3. [10JINTUKA 3A BBTPELIEH KOHTPO.I

B lpyxecTBOTO € npueTa U AercTBa [losnTuka 3a Crucrema 3a BbTpellleH KOHTpoJI. To3u f0-
KyMeHT ChJ’bpP3Ka LJIOCTHATA ype/0a 3a OCbhllleCTBABAaHEe HA BbTPEUIHUA KOHTPOJI. [lonTH-
KaTa perjJiaMeHTHpa CJeJHUTe CTaHJapTH 3a U3rpaxkjaHe U QyHKLIMOHUpaHe Ha Cuctemara
3a BbTpelleH KOHTPOJI:

Cranpgapt Onucanue

Crangapr 1 Jpy>ecTBOTO c/aeABa Aa HacbpyaBa U NOAABbPXKA KYJTY-
paTa 3a BbTpelleH KOHTPOJI, KaTo N10Ka3Ba U JI0Ka3Ba Hell-
HOTO 3HAYE€HHE Ha CJAYKUTEJIUTE OT BCHYKH HUBA.

Cta"zapT 2 Jlpy>kecTBOTO CJe/iBa Jja Ch3/aZie U MOAAbpiKa OpraHu3a-
IMOHHA U OlepaTUBHA CTPYKTYpPa, KOSITO Ja € aJieKBaTHa
Ha MaIaba ¥ CJI0’KHOCTTA Ha BCUYKU chepu Ha JeHHOCT.

Cranpapr 3 PoJivTe ¥ OTTOBOPHOCTHUTE Ha CAYKUTEJUTe TPsibBa J1a O'b-
JlaT onpezieJieHM MHOTO SICHO U KOHKpeTHoO. /la ce npezn-
pueMaT He0O6X0JUMUTE MEPKU U KOHTPOJIU C OTJIe], orpa-
HUYaBaHe Ha PUCKA OT KOHPJIUKT Ha UHTEPECH.

Cranpaprt 4 Jpy>KecTBOTO cjejJiBa Ja WUAeHTUPHULMpPA, aHAJU3UpA U
OIleHH PUCKOBETE, IPOU3THUYAIIY OT JEUHOCTHUTE U Ipolie-
CUTE, KOUTO 6MXa MOTJIM I MOBJIUSST OTPUIIATEJHO C OT-
Jiel TOCTUTaHe Ha ocTaBeHUTe Lesd. Cbilo Taka Jpyxec-
TBOTO CJIe/[Ba /la Ch3/jajJie U NOA bpKa ePeKTHBEH KOHT-
pOJI C orJiesi Ha UAEHTUPUIIMPAHUTE PUCKOBE, 32 JIa MOXKe
Jla ce rapaHTHUPA MOCTUTAHETO HA Te3U LIeJIH.

Cranpapt 5 AKo e He06X01MMO, KOHTPOJI CJieJ[Ba Jla Ce OChILECTBsIBa HAa
pasJIMYHYA HUBA OT OpPraHU3allMOHHATa U ollepaTHBHATA
CTPYKTYpa, HAa Pa3/IMYHU IePUOJIH OT BpeMe U B pa3JIMuHa
CTeleH Ha Jbj604rHa. KOHTpoIHUTE IeHHOCTU TPSA6Ba Ja
0'b/IaT B CbOTBETCTBUE ChC ChIECTBYBALUTE PUCKOBE.
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CraHpapT 6 Cb3paBaHe Ha epeKTMBHA MHPOpPMalMOHHA U KOMyHHUKa-
[IMOHHA CUCTEeMa, KOSITO CJIe/iBa [ja CIIOMOrHe 3a TOBa CJ1y-
KUTEJIUTE Jla Ca HAaIl'bJIHO HAsSICHO C NMOJIMTUKHU U IpoLeay-
pHUTe, KOUTO CJe/iBa /ia Clla3BaT B pAMKUTEe Ha TEXHUTE OT-
TOBOPHOCTH U 33/ b/KEHUS.

[TonruTrkaTa 3a CucTeMaTa 3a BbTpeLIeH KOHTPOJ Olpesiesisi OCHOBHUTE POJIK U OTTOBOP-
HOCTHU Ha YNIPaBUTEJIHUS ChBET, CPETHOTO HUBO MEHU/PKM'BHT, CIY>KUTENUTE, PYHKIUATA 32
CbOTBETCTBUE, QYHKIUATA 3a BbTPEIlEeH OAUT U PYHKIMSATA [0 YIIpaBJeHHe Ha PUCKA IpU
OCBIIECTBSIBAHETO HA BhTPENIHUSA KOHTPOJI.

[lonuTukaTa 3a CHcTeMaTa 3a BBbTpPELUIEH KOHTPOJI oIlpeesid U nmpoueaypaTta 3a OeHKa Ha
Cucremara 3a BBbTPEILIEH KOHTPOJI, METOA40JIOTUATA U cl)opMaTa Ha AOKJ/IaZABaHE N OTYETHOCT
Ha BbTPEUIHHUA KOHTPOJI.

b.4.4. PbKOBO/JCTBO 3A U3BBPIIBAHE HA OLIEHKA HA CUCTEMATA 3A BbTPEIIEH KOHT-
POJI

PbKOBO/ICTBOTO € MpuiokeHue KbM [losmuTrkaTa 3a CucTeMaTa 3a BbTpellleH KOHTPOJI, KO-
€TO ZIaBa yKa3aHHs 3a OChIIeCTBsIBaHe Ha Npolieca Mo uAeHTUPUKAIMS, aHAIM3 U OlleHKa Ha
PHCKOBETE 32 OCHOBHHUTE MPOIECH, TPOTHUYAIIH B [|py>KECTBOTO, KAKTO U 32 UJIEeHTUPHUKAIIHU-
sTa HA KOHTPOJIUTE HA PUCKOBETE U OlleHKAaTa Ha TIXHAaTa epeKTUBHOCT.

B.4.5. PucK 1 KOHTPOJ MATPHLIA

Puck u KOHTpOJI ManI/IL[aTa npeacraBjidBa U34epliaTesieH CIIMCBbK HA OIIEpPpaTHUBHUTE PHUC-
KOB€ U BbBE€HHUTE KOHTPOJIHU, CBbP3dHHU C TAX. Ta CJIYy>HW KaTO HHCTPYMEHT B IIponeca Ha
HN3BBbPIIBAHE HA BbTPEIIEH KOHTPOJI 3a I/I,ZLeHTI/I(l)I/IL[I/IpaHe U JOKYMEHTHUPAHE Ha Bb3MO>XHHU
C/1aboCTH U HeJOCTAaTblHU IO OTHOIIEHHWE Ha KOHTpPOJIA. Ako 6'bﬂaT KOHCTAaTHUPAHU TAaKHWBa
HeJO0CTaTblH, C€ NIPUCTBIIBA KbBM U3TOTBAHE Ha IIJIaH 3a O3paBABaHE. Puck u KOHTpOJ’I Mart-
punaTa ce CbCTOU OT ABE€ OCHOBHH 4YaCTH. l'I'praTa 4aCT KOHCOJIMAHPA OCHOBHHUTE XapaKTe-
PUCTHUKH HA PUCKOBETE, KaTO BCEKH PUCK € OTHOCHUM KbM KOHKPETEH OU3HeC nmpoiunec. BTo-
paTa 4acCT € npeiHa3Ha4€eHa 3a OIIMCaHHW e Ha CbIIE€CTBYBAIUTE KOHTPOJIH, Ype3 KOUTO Ce Or-
paHHW4YaBa BJIUAHHWETO HA T€3U PUCKOBE U OLl€HKAaTa JOKOJIKO T€31U KOHTPOJIN Ca e(l)eKTI/IBHI/I.

B5. ®YHKIUA 110 BbTPELIEH OJAUT

Kato yact ot rpynata Ha Buena UnmypsHc 'pyn AI' Bunep ®@eps3uxepynr ['pyne/Vienna
Insurance Group AG Wiener Versicherung Gruppe (VIG), 3EA/ ,BYJICTPA/] BUEHA UHIIY-
PBHC I'PYII“ npusiara U3MCcKBaHUSATA, MOJUTHUKUTE M CTaHAAPTHUTe Ha VIG 1o oTHollleHHe Ha
@OyHKUUATA N0 BbTPELIEH OJUT, KOUTO KOPECHOHAUPAT CbC 33 b/PKUTETHO U3UCKYEMUTE
ceriaacHo Kojgekca 3a 3acTpaxoBaHeTo. Bb3 ocHOBa Ha TAX YnpaBUTe/HUAT CbBeT Ha /[lpy-
»KeCTBOTO e npueJ [losuTHKa 32 opraHu3anusaTa U eMHocTTa Ha OYHKIUATA 0 BbTPeLleH
oaut B 3EA/] ,BYJICTPA/] BAEHA UHILIYPBHC I'PYIT“, kosiTo AleduHUpa NpoLeAypPHUTE, 3a/1a-
4YHTe U NpaBoMolyATa Ha PYHKLUATA 0 BbTPELIEH OJUT.

(DYHKL[I/IHTa I10 BbTpEUIEeH OAUT € 00eKTHBHA U He3aBHUCHMaA OT APYIruTe onnepaTuBHU (1)YHK-
o1 B ﬂpymeCTBOTO. Ta ocblIeCTBABA AEﬁHOCTH M0 OLeHKa Ha aAeKBATHOCTTa H
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edekTUBHOCTTA Ha CHCcTeMaTa 3a BbTpellleH KOHTPOJI U Ha IPYTHUTe eJIEMEHTH OT CUCTeMATa
3a yrnpasJieHHe Ha [lpy»KecTBOTO.

dyHKUMATA 110 BbTPEILEeH OJUT JONpPHUHACH 3a epeKTUBHOTO ynpaBJieHHe Ha /[lpy»ecTBOTO
KaTo JaBa pa3yMHa YBepeHOCT, Y& HOPMaTHUBHUTE peryJ/aliuy, paBWJa U NpoLeAypH ca
CTPUKTHO ClIa3BaHU U 4Ye ce B3eMaT OAX0AALM U HABPEMEHHY KOPUTUPALLH [eHCTBUSA B OT-
rOBOP Ha YCTAHOBEHU CJA0OCTH, UAeHTUPUIIMPAHU OT BbTPEIIHUTe oAuTOopH. [lo To3n Ha-
yuH QYHKLMATA CbJEeUCTBA 32 HaMaJiiBaHe Ha PUCKA OT 3aryou M 3a NOCTUTaHe HA OU3HeC
nesute Ha [lpy»KecTBOTO.

JleiiHocTuTe Ha PyHKIMATA 0 BbTPELIeH OJUT 00XBallaT BCUYKU CTPYKTYPH, IpOrpamMu U
npouecu B /lpykecTtBoTo. Te BKJII0OYUBAaT OCHOBHO U3BbPIIBAHETO Ha HE3aBHMCHUMa OILleHKa Ha:
< edekTUBHOCTTA U epukacHOCTTa Ha CUcTeMaTa 3a BbTpelLleH KOHTPOJI, yIIpaBJIeHHU-
€TO Ha PUCKa U KOPIIOPAaTUBHO YIIpaBJeHUe B KOHTEKCTA Ha TEKYLIMTeE U O0'b/lel{UTe PUCKOBE;
< HaJleX/AHOCTTa, eQeKTUBHOCTTA U II'bJHOTATA Ha CUCTEMATa U NpOLeCUTe 3a U3r0T-
BsIHE Ha
< unHopMaLUs 3a pPbKOBOJACTBOTO (BKJI. JOCTBIIHOCTTA U ONa3BaHETO Ha UHPOpPMaLU-
sTa);
< CIla3BaHeTO Ha HOPMATHMBHU U peryJlaTOPHU U3UCKBAHUS;

®,

% OIIa3BAHETO HA aKTHUBHUTE.

DyHKIMSATA 110 BbTPEILEH OJUT Ce OCHIIECTBSABA OT CAMOCTOSITE/IHA CTPYKTYpa 3a BbTpelleH
OJIUT B OpraHM3allMOHHATa CTPYKTypa Ha [lpyxecTBoTO. TS ce oTyuTa Ha YIIpaBUTEJNHUS Ch-
BeT. OCcbllecTBSIBA JAeHHOCTTA CH B ChOoTBeTCTBUE ¢ ['oguIilleH oauTeH nJaH. CBOMTe KOHCTa-
TalMH, 3aKJIYEeHNUS U U3BOIM JOKJIA/IBAa U JUCKYTHUPA JUPEKTHO C YIpaBUTEJTHUSA ChBET.

®yHKUMATA 0 BbTPELLEH OJUT CU CbTPYJHUYH C OCTAaHAJIUTE CAYKUTEIU Ha JIpy»KecTBOTO.
BbTpeniHuTe o4MTH ce OChLeCTBABAT N0/ ¢popMaTa Ha IPeKH OJUTH, HallpaBeHU Ha paboT-
HHTe 3BeHa B /|py»KecTBOTO, KaKTO U 1o/ ¢popMaTa Ha aHa/IM3U U OlleHKa Ha UHpopMaLUATa
3a PUCKOBETEe U MEPKHUTE 32 KOHTPOJI, Cb3/]aIeH! OT PbKOBOAUTENNUTE, OTTOBOPHHU 3a pas-
JINYHUTe cPpepU Ha IeHHOCT.

b6. AKTIOEPCKA ®YHKIIUA

AkTioepckaTa QyHKIMS € 4acT OT cucTeMarta 3a ynpasJsieHue Ha 3EA/] ,BYJICTPA/I BUEHA
WMHIIYPBHC I'PYII“. [lo oTHOILIEHWe HA aKTIOepcKaTa GYHKIUA B [ py>KeCTBOTO ca OCUTypPeHH
JlOCTAaTb4HU SICHU U a[IeKBaTHU BbTPEIIHNA KOHTPOJIHU MeXaHW3MH, CBbP3aHU C U3UYMUCJIEHU-
€TO U OCUTypsIBAaHETO Ha TexHU4YeckuTe pe3epBU (cbriaacHo Yia. 48 ot [jupekTuBa
2009/138/EC Ha EIl u CbBeTa ot 25 HoeMBpu 2009 r. u HacokuTe ot HuBo 3 3a cucremara
Ha ynpasJieHue). CbriacHo usnckBaHusTa Ha [lupektusa ,[lnatexxocnocob6Hoct I1”, akTroep-
cKkaTa QyHKLUSA U3I'bJHSABA U3UCKBAHHUATA 3a HAJIMYME HA aJleKBaTHA CUCTeMa 3a yIpasJie-
HUE, KaTO ce OKPUBAT BCUYKU OHW3HEC JIMHUU. U3M'bJIHEHMETO Ha Te3U U3UCKBaHUS Ce 0CHU-
rypsiBa 4ypes NpuJiaraHe Ha PUHIMIA HA “4eTUPHUTe 04un”.

OcHoBHaTa poJis aKTIoepcKaTa GyHKILUS € B U3II'bJIHEHUETO Ha CIe/JHUTE 3a/1a4u:

X C'bFJIaCYBaHe Ha U3YUCTIEHUATA HAa TEXHUYECKHUTE PE3CPBU;
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% /laBaHe Ha CTAHOBHUIIE BbB BP'b3Ka ChC 3aCTpaxoBaTeJHATa UJIM Npe3acTpaxoBaTel-
HaTa MOJIMTHKA;

% CbpeiicTBre 32 epeKTUBHOTO NMPUJIOKEHHE HA CUCTEMATA 3a yIIpaBJeHUe Ha PUCKa;

% CbJelcTBYe NPU U3TOTBSIHE HA BBTPELIHU MO/JIeJIM U/WUJIK BaJUAMpPaHe Ha pe3yJiTa-
TUTE OT U3UYUCJEHUSTA ChIJIACHO CTaHAapTHATa GpopMya;

% HsrorBsiHe Ha ['OJMIIHU BBTPEIIHU JOKJAAW 3a YIPABUTEJTHUS UJIU HAI30PHUS Op-
raH.

AxkTioepckaTa GYHKIMSA Chb3/JjaBa NPeJINOCTAaBKHU 32 a/IeKBaTHOCT U rapaHTHUPa, Yye ompeje-
JIEHU JIeMHOCTU NPU M3B'bPLIBAHETO HAa KOHTPOJIA Ceé OCHOBABAaT BbPXy €KCHepPTHU TEeXHU-
YeCKHU U aKTIEPCKH pa3yeTH.

AkTtioepckara ¢pynkuusa B 3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYI“ ce uanbaHsABa OT
OTroBopHHs aKToep Ha /Jpy>kecTBOTO, KOUTO e U36paH B CbOTBETCTBUE C U3MCKBAHUATA HA
O'bJIrapCKOTO 3aKOHO/ATeJICTBO.

b7. IIPABUJIA 3A AYTCOPCUHT

3EAJZl ,BYJICTPAZl BUEHA UHIIYPBHC I'PYI1“ uma npaBo fa Bb3Jiara onpejieJieHu 61M3Hec
JIeMHOCTU UK QYHKIMY, C L|eJ1 OCUTYpsiBaHe Ha ONlepaTHBHA U TEXHOJIOTUYHA ONTHUMHU3aLUS
Py KOHTPOJIMPAHA IieHa. 3a Te3M LeJu B [pyKecTBOTO AelcTBAT BbTpellHU npaBuJa 3a
NpexBbpJisiHE Ha IeUHOCT (ayTCOPCUHT ), KOUTO YTBbPXKAABAT peryJalus, CMeK4yaBallia Bb3-
MOXXHUTE PHUCKOBE MPU MPEXBbPJIsSiHE HAa AeUHOCT, IpeABU/IEH € peJi IPU KOUTO ce Bb3JjaraT
JIEMHOCTH Ha JIOCTAaBYMIIM HA YCJIYTU. BbTpeliHuTe npaBu/a NpeAoCcTaBaT yka3aHus 3a 3EA/]
,bYJICTPA/l BAEHA MHIIYPBHHC I'PYII“ B ciyyau Ha npexBbpJisiHe Ha JAeWHOCT, 6e3 Aa ce
OrpaHUYaBa NOCTUTAaHETO Ha KOPIOPAaTUBHUTE Liesiv Ha JlpykecTBOTO. [I[paBuiaTa He HaMa-
JsBaT oTroBopHocTTa, kosito 3EA/] ,BYJICTPA/I BUEHA MHIIYPBHC I'PYII“ Hocu 3a cnas-
BaHe Ha CbOTBETHUTE 3aKOHU U MPUJIOKUMHU PEryJaTOPHU U3UCKBAHUSI.

[IpaBuaTa 3a ayTCOPCHUHT NPeJCTAaBAT HEOOX0AUMHUTE CTAHJAAPTH U U3UCKBAHUA NPU NIpex-
BbpJIsiHE Ha IeHHOCT Ha onpe/iesieHd GQyHKLMHU U IeHHOCTH K'bM JJOCTaBYUIIM Ha YCIYTH.

[IpaBuJiaTa 32 Ay TCOPCUHT Ce OTHACAT /10 PYHKILMUHU U JIeHHOCTH, CB’bpP3aHU C OCHOBHATA Jiel-
HocT Ha 3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYII“, ocobeHo ako Te ce cuuTaT 3a KpU-
THUYHU WJIU BXKHU ONlepaTUBHU QYHKLMU WU AelHOCTH. [I[paBuaTa ca cboOpaseHHU € HaLU-
OHAJIHOTO 3aKOHO/AaTesICTBO Ha Peny6inka bbarapus, kato upes tsax 3EA/L ,,BYJICTPA/] BU-
EHA MHIIYPBHC I'PYII“ ynpaBsisiBa 1 ynpaxkHsiBa aJleKBaTe€H KOHTPOJI COPSAMO QYHKLUHU
WJIU IeMHOCTH, Bb3JIOXKEHHU 4Ype3 NpexXBbpJisiHe Ha JeWHOCT, B CbOTBETCTBUE C [lupeKTUBa
J[naTexocnocobHocT II” U nogurHeHUTe U pa3nope/ oy, KAaKTO U MPUJI0KUMOTO HallMOHaJ-
HOTO 3aKOHO/aTeJICTBO.

[Ipu npexBBbpPJISHETO Ha JEMHOCTU B [Ipy>KeCTBOTO Ce M3BbpILIBA NpeLeHKa OTHOCHO Bb3-
MOXXHOCTHTE Ha J0CTaBYMKa 3a NpUJIaraHe Ha BUCOK NpodecruoHalleH CTaH4apT NP U3II'bJI-
HEHUETO Ha CbOTBETHUTE YCJIYTH, C IleJ1 [la Ce TapaHTUpPa CbOTBETCTBUE ChC U U3II'bJIHEHUE
Ha BCUYKM HETOBM 3a/'bJKEHUS ChIJIACHO CIIOPAa3yMEHUETO 33 NMpPeXBbpJIsiHE HA JEeNHOCT.
Cnenu ce BCeKU JOCTAaBYMK Ha yCAyrd Jia 6'bJie B CbCTOSIHUE /1A U3II'bJHSABA Bb3JI0XKeHATa
OYHKIMS WM JeHHOCT MPaBUJIHO, C HaJlJIeXKHAaTa TPUXKAa U BHUMaHHe U B CbOTBETCTBUE C
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HALlMOHAJIHOTO 3aKOHOJATEJICTBO WJIU APYTU NPUJIO)KUMU peryaTOPHU U3UCKBAHUSA.

HesaBucuMoO Jjaiu onepaTUBHUTE 33//b/DKEHUS Ca AeJieTMpPaHy K'bM JI0CTaBYUK Ha yCAYTH,
3EA/l ,BYJICTPA/, BUEHA WHIIYPBHC I'PYII“ Hocu oTroBopHOCT 3a edeKTUBHATa Haj-
JIeXKHa ITPOBEPKa, KOHTPOJI U YIIpaBJieHUe Ha TpeXBbpJieHaTa JeMHOCT, KAKTO M 32 OTYETHOCT
10 BCUYKU pelleHUs1 U PUCKOBE, CBbp3aHU ¢ Hesl. OcBeH TOBa, [lpy>KecTBOTO HOCH II'bJIHATA
OTTOBOPHOCT 32 BCUUKH QYHKIIMU U IEWHOCTH, BB3JIOKEHU HA JIPYT U3MI'bJHUTEJ, KAaTO:

% TO rapaHTHpa HAJUYHETO Ha MpoIjeCc 32 MOHUTOPHUHT U MperJe/, Ha Ka4eCTBOTO Ha
BBHIIIHOTO U3MI'bJIHEHUE, KOUTO Jla CbOTBETCTBA HA CTENEHTA U CJIOXXHOCTTA Ha MpPeXBbpJie-
HaTa JIeMHOCT;

% MMa BbBeJIeHHU aJIeKBaTHU OPraHU3aI[MOHHHU CTPYKTYPH 32 KOHTPOJI U MEXaHU3MHU 3a
HaMeca, KOUTO PeryjupaT CbOTBETHUTE JeUHOCTH; U

** MMa BbBeJIeHH MeXaHW3MH, KOUTO rapaHTHUpPaAT U3MI'bJHEHHUETO Ha JOTOBOPHHUTE 3a-
I'bJDKEHHUA.

B 3EA/ ,BYJICTPAZI BUEHA MHIIYPBHC I'PYII“ ca cb3aaseHY BbTPEUIHM IPOLIEAYPU, KOUTO
rapaHTHpPaT, Ye B C/Iydyal Ha IpeXBbpJisiHE Ha IeMHOCT HAa KPUTUYHU UJIU BaXKHU OllepaTHBHU
OYHKIIMU M IeHHOCTH, BCUYKH 3aKOHOBU U3HWCKBAHUS BbB Bp'b3Ka C MOJ0OHO NMPEXBbPJIsIHE
Ha JlelHOoCT (cbryacHo npegBuaeHoTo B IlnaTexxocnoco6HocT [1I” 1 HALMOHA/THOTO 3aKOHO-
JlaTeJICTBO) ce ChOJII0AABAT U NPAaBHUTE 33 b/KeHUsI Ha KoMnaHUsATa ce U3MbJHSABAT CBO-
eBpeMEHHO.

3EA/JZl ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYII“ oTuMnTa, 4e TEXHOJOTUYHUSAT NPOrpec U Hal-
peAbKa Ha rJ100asu3alyaTa BoAAT A0 no-epeKTUBHU, HO U BCe MO-CJI0KHU OM3HeC onepa-
uu. /lHec 6M3Heca e Mo-NMoJAAaTJ/JAMB Ha ONlepaTUBHU IPELIKU U CIy4yal Ha Mo-ToJIsIMO CbOUTHE,
KaTo HanpuMep cpuB B UT cucteMuTe, 64 MOI"'bJ1 JjJa IPUYHMHHU I'OJIEMHU ILIETH 32 BCSIKA KOMIIa-
Hud. ETo 3amo B IpyxecTtBoTO ce npusara [lo1uTrKa 3a HepeKbCHATOCT Ha IeHHOCTTA. Y1I-
paBJIsIBaHETO Ha HENPEK'bCHATOCTTA Ha JIeMHOCTUTE MMa 3a LieJl Jla rapaHTHpa, Ye B caydan
Ha roJisiM UHIHUAEHT BaxkHUTe AeriHocTyu B 3EA/l ,BYJICTPA/I BUEHA MHIIIYPBHC I'PYIT“
HSIMA J1a 6'bJJaT UJIM CaMO YaCTHUYHO 11ie 6'b/IaT MPeK'bCHATH, KATO MO TO3U HAYUH Ce MPeaoT-
BpaTH olleTsABaHe Ha /lpyKeCcTBOTO.

llesiTa Ha [losiMTHKaTa 3a HEMPEKbCHATOCT Ha JAEWHOCTTA € Jla ce Ch3/aje oblia paMkKa 3a
pa3paboTBaHe U lpUJiaraHe Ha o6pe GyHKIMOHUpaIA JleHHOCT 6e3 npeKbcBaHe B [pyxec-
TBOTO. Pa3paboTBaT ce MJiaHOBE 33 HEMPEKbCHATOCTTA Ha ZIeHHOCTHUTE U epEeKTUBHO YIpaB-
JIeHHe Ha KpU3H1 B pAMKHUTE Ha JjaJleHa opraHU3alMoHHa CTPYyKTypa. [[paBusaTa 1 npoueay-
pYTe B Ta3u Bp'b3Ka ONpeJlesIAT BCUUKU HEOOXOMMU MEPKH, 3a U36srBaHe UM CBOeBpe-
MEHHO OBJIa/IIBAHE HA eBEHTYaJIHU NPEeK'bCBAHUSI.

HenpekbcHaToCTTa Ha IeMHOCTUTE € BaXKeH eJleMeHT B OpraHU3alMOHHAaTa U ollepaTUBHA
crpykrypa 3EA/L ,BYJICTPA/Zl BAEHA UHIIYPBHC I'PYIT“. Ts uma 3a njes1 ja rapaHTUpa, 4e B
C/lydal Ha 3Ha4YUTEeJIEH UHIIUAEeHT OCHOBHUTE [IEMHOCTH He Cca UJIM ca CaMO BPEMEHHO yBpe-
JIEHU.
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B. PUCKOB ITIPO®PNJI

EfHa oT LesiMTe Ha cUcTeMarTa 3a ynpasJjeHue Ha pucka Ha 3EA/] ,BYJICTPA/I BUEHA UH-
LITYPBHC 'PYITY, B T.u. CoGcTBEeHATa OlleHKAa Ha PUCKa U IJIaTEXKOCIOCOOHOCTTA, € Jla ompe-
Jlesid puckoBus npodus Ha JlpykecTBOTO. 3a 1jeJITa Ce U3M0JI3BAaT KaKTO KOJIMYECTBEHU Me-
TO/IU 32 OllEHKa Ha PUCKA, TaKa U KaueCcTBeHU. Ko/inuecTBEHOTO U3MEpPBaHEe Ha pUCKa ce 6a-
3Mpa Ha cTaHAapTHaTa GopMyJia 3a onpejie/isiHeE Ha PUCKOBUS KalUTaJl.

PuckoBuaT npodpua Ha 3EA/] ,BYJICTPAZL BUEHA MHIIYPBHC I'PYII“ e cTpykTypupaH B
CleJIHATE LIeCT OCHOBHU PUCKOBU KAaTETOPUMU:

CTpyKTypa Ha JOKJIaAa PuckoB npopua

B.1.1 3acTtpaxoBaTesieH (IOAIMCBAYECKH) PUCK PuckK, cBbp3aH c 06110 3acTpaxoBaHe
Puck, cBbp3aH CbC 3;paBHOTO 3aCTPaxoBaHe
Puck, cBbp3aH C }KUBOTO3aCcTpaxoBaHe

B.1.2 [TazapeH puck [lazapeH puck

B.1.3 KpepuTeH puck PuUcK OT ¢pasuT Ha KOHTPAreHT
B.1.4 OnepaTUBeH PUCK OmnepaTUBeH PUCK

B.5. JIUKBUEH pUCK JIMKBUJEH PUCK

B.6. lpyru 3Ha4MMH PHUCKOBe CTpaTeru4ecku puckK

PenyTanuoHeH puck

B.1 KATETOPHUU PUCKOBE, BK/JIIOYEHH B CTAHAAPTHATA ®0OPMYJIA

KaTto usi10 Co6cTBEHATa OlleHKA Ha PUCKA U MJIATEXKO0CMOCOOHOCTTA U3BbpIleHa oT Jlpyxec-
TBOTO [10Ka3Ba, Ye cTaHZapTHaTa ¢popMyJia 3a U3uuc/asiBaHe Ha KanuTasoBOTO M3UCKBaHe 3a
IJIaTeXXO0CMOCOOHOCT OTpa3siBa B roJisiMa CTeleH Mo aZleKBaTeH Ha4WH PUCKOBUSA Npodu Ha
JpyecTBOTO.

B.1.1 3ACTPAXOBATEJIEH (IIOANMCBAYECKH) PUCK

IOANMUCBAYECKH PUCK IO OBIIL0 3ACTPAXOBAHE

PyvickoBa 13J103KEHOCT

CTOMHOCTTA Ha KalMTaJ0BOTO U3MCKBaHe 3a IJIaTeX0CNOCOOHOCT BbB Bp'b3Ka c [loanucea-
YeCKHs PUCK Mo 061110 3acTpaxoBaHe KbM 31.12.2021 r. e 60,971 xun. n1B. U3MeHeHUETO ce
JUbJIXKM Ha YBEJIMYEHUETO Ha ClieyeJIeHUTE IPEMUU.

dopmupaHeTo Ha 061aTa CTOMHOCT MO NMOA-MOAYJH e KaKTo CJie/iBa:
XUJI.JB.

IMoagnmucBaYeCKU PUCK MO 0610 3aCTPaXxoBaHe 31.12.2021 31.12.2020
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PHCK, CBbP3aH C IPEMMHUTE U pe3epBUTe 58,336 51,385
Puck ot npekpatsiBaHe 2,314 1,707
KaTacTpoduueH puck 1o o610 3acTpaxoBaHe 8,257 5,737
OuuTaHe Ha JUBEPCUGUKALUATA MEX/Y OTAEJHUTE MO/J-MOAYJIN -7,936 -5,691
OGuia CTOMHOCT HAa MOANUCBAaYeCKMS PUCK IO 06110 3-He 60,971 53,138

[TognmyrcBaYeCKUAT PUCK MO 0610 3aCTPaxOBaHe, BKJIKYBA TPH MOA-MOJyJIa:
% KanuTasnoBo M3KUCKBaHe BbB BP'b3Ka C PUCKA, CBbP3aH C IPEMUUTE U pE3EPBUTE
% KamuTtasnoBo U3KCKBaHe BbB Bp'b3Ka C pUCKa OT NpeKpaTsiBaHe

R/

+» KanuTa/soBO U3MCKBaHe 3a KaTaCTpOCl)I/I‘{eH pHUCK

OCHOBHOTO KalMUTa/J0BO U3UCKBAHe MPOU3THYA OT PUCKA, CBbP3aH C IPEMUUTE U PE3EPBUTE,
JIOKaTO PUCKA OT NMPeJCPOYHO MpeKpaTsiBaHe Ha MOJIUIUTE B 06I0TO 3aCTPaxoOBaHe € OTHO-
CUTEJIHO HUCBHK. KaTacTpOPUYHUAT PUCK CHIIO € C HUCBK [isJ, IOPau KOHCepBaTUBHATA
npe3acTpaxoBaTe/HA MporpaMa. 3aK/IYeHUsITa OT HalpaBEeHUTE eKCIEPTHU aHAJIM3U € Ye
cTa”ZapTHaTa ¢popMyJia oTpa3siBa MO aJleKBaTeH HAUMH PUCKOBATA €KCIO3ULUS C orJies 3-
Te nmoJA-Moaysaa. HabsrojaBaHuTe HUBA Ha MpeKpaTsBaHe Ha MOJIMIH Ca CPABHUTENHO HUCKHU
Y MpUJIaTaHUTE IOKOBE B CTaHAapTHATa GopMysia ca NOAXOASAIIM ¢ orJief noptdeitna. Jopu
Jla ce MPUJIoXKAT M0-BUCOKU LIIOKOBE, BJUSIHUETO BbPXY pe3yJiTaTa e 6'b/je orpaHudeHo. [1o
OTHOIlIEHHEe Ha KaTacTpOPUYHUS PUCK, JOPH MPU NPOMSIHA HA JOMYCKAHHUATA B CTAHAAPT-
HaTa ¢popMysia, HETHUOTO KAlMTAJOBO U3MCKBaHe 3a IJIATEKOCMOCOOHOCT 11ie O'b/ie HENpo-
MeHEH, IOPa/iu Mpe3acTpaxoBaTeHATA NPOTEKLHS.

Haii-rosisiMaTa pMcKOBa €eKCIIO3ULIUS 32 KOMIIAHUATA IPOMU3THYA OT PHUCKA, CBbP3aH C IPEMHU-
uTe U pesepBUTe. [[peMUHHUAT PUCK, IPOU3THYA OT Bb3MOKHOCTTA IPEMUMHUTE pe3epBU
Ha KOMIIAHUATA /ja He 6'bJlaT AOCTAT'bYHHU C OTJIe/, NOCpellaHe Ha O4aKBaHUTe O'bJelH 1eTH
Y pa3xo/iy 10 Beye CKJII0YeHH JI0TOBOPHU. PUCKBT BBB Bp'b3Ka € pe3epBUTE Cce CBbp3a C GJIyK-
TyalluuTe B pa3Mepa U Mepuo/ia Ha MposiBBaHe Ha IeTUTe, KOUTO Beve ca Bb3HUKHAJIU.
OneHkara Ha /lpy»ecTBOTO e, 4e CTaHAapTHaTa GopMyJa e aZileKBaTHA 3a noTpdeisa Ha
J\py»KecTBOTO O OTHOILEHHWE Ha PUCKA, CBbP3aH C IpeMUUTe U pe3epBUTe. [Ipr KOHTpOJIHA
OlLleHKa Ha ,crieljuPpUYHUTE 3a IPeJIPUATHETO NapaMeTpU” 10 OTLeJTHU IMHUU OU3HeC He ce
N0JIy4aBaT 3HAaYMTEeJIHU pa3MUHABAaHUA OT CTaHAapTHATa GopMyJia, KOMTO OTHOBO [TOKa3Ba,
Yye OCHOBHMUTE U JIONYCKaHUA ca puioxumu 3a bYJICTPA/.

ITOANMMCBAYECKH PUCK 110 3/IPABHO 3ACTPAXOBAHE

PHCKOBa M3J105KE€HOCT

CTOMHOCTTA Ha KalMTaJI0BOTO U3UCKBaHe 3a IJIaTeXO0CNOCOOHOCT BBB Bp'b3Ka c [lognucsa-
YeCKUS PUCK M0 3/jpaBHO 3acTpaxoBaHe KbM 31.12.2021 r. e 2.004 xuJ1. 1B. PopMupaHeTO Ha
ob11aTa CTOMHOCT 10 NOZ-MO/YJIU € KaKTO cJe/iBa:

XWJ1.1B
IloagnucBaYyeCcKy PUCK N0 34paBHO 3aCTPpaxoBaHe 31.12.2021 31.12.2020
PHCK 10 3/ipaBHO 3aCTpPaxOBaHe C TEXHUYECKHU OCHOBHU OJIM3KHU JI0 Te3U 1,972 1,776

1o O6LU,O 3aCTpaxoBaHe, B T.4.:
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PUCK, CBbp3aH C NPEMUUTE U pe3epBUTe 1,971 1,775

Puck OT npekpaTsiBaHe 0,077 0,062

JuBepcudukanus -0,076 -0,061

KatacTpoduueH 1o 37jpaBHo 3acTpaxoBaHe 0,113 0,098

OuuTaHe Ha JUBEPCUPUKALUATA MEXJLY OT/IIHUTE M0/I-MO/LyJIU -0,082 -0,071
061a CTOWHOCT Ha MOANKMCBAY€eCKHsl PUCK N0 3APaBHO 3aCTPaxo-

BaHe 2,004 1,804

HO,E[HI/ICBa‘-IeCKI/IHT PHUCK 10 3JpaBHO 3aCTPaxX0BadHE, BKJIFOYBaA TPH NOA-MOAYyJ1a:

% PUCK, CBbp3aH C IPEMUUTE U PE3EPBUTE
¢ Puck, cB'bp3aH c npekpaTsiBaHe Ha MOJULUTE
% KaractpoduueH puck

3acTpaxoBaTeJHUAT NOPTQENI 110 Te3u 3aCTPAXOBKU UMa Ma'bK OTHOCHUTEJIEH [, PecI.
uzurcaeHuaT KUII no Tx iMa He3Ha4YuTeJeH )1 B 061us pa3mep Ha KUIL

PHUCKBT OT peACPOYHO NMpeKpaTsABaHe Ha MOJIUI[UTE B 3/[PAaBHOTO 3aCTpaxoBaHe e He3HAYU-
TeJieH. KaTacTpoQUUHUAT PUCK CBII0 € OTHOCUTESHO HUCHK, TOpa i KOHCEpBATHBHATA Ipe-
3acTpaxoBaTeJsiHa MporpaMa. 3aK/JIYeHHUsATa OT aHAJIU3UTe Ca, Ye CTaHJapTHaTa ¢popMy.ia
OTpa3sBa Mo aZieKBaTeH HAaYMH PHUCKOBaTa eKCIO3UIMSA C orJie] 3-Te noA-MoayJia. U3meHe-
HUETO Ce J'bJKH Ha TOBEYETO CrievyesieHa IpeMHUs CIPsIMO MPeX0iHaTa rouHa.

IOANMUCBAYECKH PUCK 10 YKUBOTO3ACTPAXOBAHE

PyvickoBa 13J103KEHOCT

CTOMHOCTTA Ha KalMTaJ0BOTO U3MCKBaHe 3a MJIaTeXO0CNOCOOHOCT BbB Bp'b3Ka c [lojnucsa-
YeCKHS PUCK MO KMBoTo3acTpaxoBaHe KbM 31.12.2021 r. e 257 xuu. aB (2020 r: 374). Bb1-
PEKH, Ye JIPY>KECTBOTO He MpejJiara >KMBOTO3aCTpaxOBaTeJIHA NPOAYKTH, TO UMa aHIOU-
TeTHHU IJIalllaHUsl, TPOM3THUYALLY OT 06110TO 3acTpaxoBaHe (npeauMHo ['0).

@®opmupaHeTo Ha 06111aTa CTOMHOCT MO MO/ -MOJyJIU € KaKTO CJie/|Ba:

XWJLJIB
IloanMcBaYyeCcKy pUCK MO »KMBOTO3acTpaxoBaHe 31.12.2021 31.12.2020
PuCK, CBBbp3aH C IpeXrBsIBaHE 210 290
Puck oT npepasrJexzaHe 104 130
JuBepcudukarius 57 (74)
O611a CTOMHOCT HAa MOANMUCBAYEeCKHUS PUCK IO YKUBOTOACTPaXOBaHe 257 374

HO,Z[HI/ICBa‘{eCKI/IHT PHUCK 10 2KNBOTO3aCTpPaXO0BaHe, BKJIFOYBA iBa I0O4-MOoAYyJia:

K/
L X4

PucK, cBbp3aH c npexxuBsiBaHe
* Puck ot npepasriexzaane

DS
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CumutaHo ot 20191, ApYyKECTBOTO U34YHMCJISABA TE3U PUCKOBE B/y aHIOUTETUTE, IPOU3THUYALLHY
OT 001110TO 3acTpaxoBaHe. i3MeHeHHeTO ce J'b/KY NOpaJy U3IJIAILAHeTO HA eJUH aHIOUTeT.

YnpaBJieHre U CMeKYaBaHe HAa NOANUCBAYECKHSA PUCK

YnpaB/ieHHeTO Ha pHUCKa Ce W3BbpIIBa Ha HUBO MOJNKCBaYecKa JeHHOCT, KaTo 3a lieJiTa B
Jlpy>kecTBOTO e u3rpajZieHa cucTeMa OT MO NKCBaYeCKH NpaBuJia v poLeypH, BbBeleHU ca
NOANUCBAYeCKHU IMMUTHU U OTOPU3ALMOHHU paMKU. B on'biHEHNe, aHAIMTUYHHTE 3B€Ha Ha
Jlpy>keCTBOTO M3BBPLIBAT MOCTOSIHEH MOHUTOPHUHT HAa KAa4eCTBOTO Ha nopTdeiisa u pe3y-
TaTUTe OT JIeHHOCTTA, B'b3 OCHOBA Ha KOETO Ce NpeJlipreMaT KOPUTUpalliu JeiCTBUS.

CpLIECTBEH €JIEMEHT OT yIPaBJEHUETO Ha MOANMCBAYECKHs PUCK € Tpe3acTpaxoBaTe/JHaTa
NOJIMTUKA U mporpama Ha /[lpyxecTBoTo. Ype3 npe3acTpaxoBaHETO Ce MPEeXBbpJisg 4acT OT
pHCKa, KaTo ce ob6e3nevyaBa U MOKPUTHE MPU KaTacTpoPUIHU CbOUTHSA. BucokuTe KpuTepuu
3a U360p Ha Mpe3acTpaxoBaTe/d, CbIJIACHO I'PYNOBUTE MOJUTHUKH, CIOCOOCTBA 3a a/leKBaT-
HOTO yNnpaBJieHHe Ha MOAIMCBavYeCKUs PUCK, 6€3 TOBA Jja BOAH [0 IPEKOMEPHO yBeJIHUYEHHE
Ha KpeJIUTHUS PUCK, HA KOKUTO e U3J10KeHO J|py»KecTBOTO.

[IpesacTpaxoBaTesiHaTa Mporpama e U3rpajieHa Ha cMeceHa 06a3a — KaKTO Ha MPONOPIHO-
HaJIHa, TaKa U Ha HENpPONOPIMOHATHA. 32 OT/IeJIHU PUCKOBE, KOUTO He ca BKJIIOYEHHU B Ipe-
3aCTpaxoBaTeJIHATa Mporpama WUy ca Haj, Olpe/ieieHUTe JIUMUTH, JIpy’KeCTBOTO CKJIIOYBA
baKy/ITaTUBHU JOTOBOPH.

B.1.2 IIA3APEH PUCK

PyickoBa 13J103KEHOCT

CTOMHOCTTA Ha KallUTaJIOBOTO U3UCKBaHe 3a IJIaTEKOCIOCOOHOCT BbB Bp'b3Ka c [lazapHuTe
puckoBe kbM 31.12.2021 r. e 45.748 xu. sB. PopMUpaHeTO Ha 061aTa CTOMHOCT MO MOJ-
MO/1yJIY € KaKTo cJie/iBa:

XUJIJIB.

Ila3apeH puck 31.12.2021 31.12.2020
Puck, cBbp3aH C IMXBEHUTE NPOLIEHTH 9,538 7,096
Puck, cBbp3aH ¢ KalMTaJOBUTE UHCTPYMEHTHU 24,010 21,878
Puck, cBbp3aH C HeJJBUXKUMUTE UMOTHU 6,303 6,417
Cnpep puck 15,688 14,271
Puck, cBbp3aH € na3apHUTE KOHLIEHTpaL U1 11,103 10,793
BasnyTeH puck 3,956 4,335
OyuTaHe Ha fuBepcuUKALUATA MEXKAY OTJeJTHUTE NOA-MOAYIU - 24,850 -22,513
O611a CTOMHOCT HAa Ma3apHUS PUCK 45,748 42,276
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CneppaiaTa rpadrka npescTaBs HarJeqHO TEXECTTA Ha BCEKH OT MO/ -MOAYJIUTe pH op-
MHpaHe Ha [a3apHUs PUCK:

Puck npodun - MasapeH puck
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NnxseH AKummn NUmoTtn Cnpep, MNas. BanyteH JOusepcudurkauma Ma3sapeH puck
KoHueHTpauum

OcHOBHATa 4acT OT MHBECTULMOHHUS OpTde Ha Jlpy»ecTBOTO ce CbCTOU OT NpaBUTeJIC-
TBEH J'bJIT Ha CTpaHu oT EBpomnelickusa cbio3 (€ Hail-rosisiM A1 € O'bJArapCKUAT AbJT). 3Ha-
YUTEJHO MO-HUCHK € J1eJ'bT Ha UHBECTULUUTE B aKLIUU U UHBECTULMOHHU PpoHJ0Be. CpaB-
HUTEJIHO BUCOK € 1eJ'bT Ha HeIBU>KMMUTE UMOTH (B T. 4. U3M10JI3aBHU 3a COOCTBEHU HYXK/IH),
KaKTO ¥ Ha UHBECTULIUKTE B IbIlePHU U aCOLMUPAHU NpeJIpUATHS.

M3MeHeHMeTO CIpsAIMO MHUHaJIaTa roJWHa Ce J'bJDKU Ha IJIaBHO HA JIMXBEHUS PHUCK, KAKTO U
Ha PUCKA, CBbP3aH C aKLMU. PbCTBT Ha MbpBUS Ce A'bJKU HAa NPUJ00MBaHe HA UHBECTUIUH
C Mo-06pa AOXOAHOCT, HO MO-A'bJI'bI' MATYPUTET. YBEJIMUEHMETO Ha NMa3apHaTa CTOMHOCT Ha
AbliepHOTO ApyxecTBo ,bynctpan Kuot“ EA/], KaKTO U MHBECTULIUM B MHBECTULIMOHHU
¢doH/10Be MOBIMABAT 32 HAPACTBAHETO HA PHUCKA, CBbP3aH C aKIHHU.

YnpaBJieHre U cMeKYaBaHe Ha Na3apHUTE PUCKOBE

B ocHoBaTa Ha yIpaBJIEHHETO HA MMa3apHUTE PUCKOBE € KOHCEPBATHBHATA MHBECTULIMOHHA
IMOJIMTHUKA Ha l,Zl})y}}((ECTBOTO, B CbOTBETCTBHE C KOATO MHBECTULIMOHHUA HOpT(l)GfIJI € CbCTa-
B€H U3KJ/IIOYHUTEJIHO OT I'bPBOKJIACHH aKTHUBHU.

OCHOBEH UHCTPYMEHT 3a yIpaBJeHUe Ha JIMXBEHUsI PUCK € aKTUBHOTO yIpaBJeHHe Ha aKTH-
BUTe U nacuBuTe. C orJies npoj'b/rKaBalljaTa cpeJia Ha HUCKU JIMXBEHU MPOLEHTH U CPAaBHU-
TEJIHO OTPAaHUYEeHU Bb3MOXKHOCTH 3a peasiM3MpaHe Ha Z06pa JIOXOJHOCT MPU NOAbpiKaHe
Ha HMCKU HMBA Ha pUCK, J[py»KeCTBOTO € MHBECTUPAJIO B CPEJIHO U MO-I'bJTOCPOYHHU 06JIMra-
MU (OCHOBHO MpaBUTeCTBeHU). OT Jipyra cTpaHa, eCTECTBOTO Ha OU3Heca Mo 061110 3acTpa-
XOBaHe e TAKOBa, Ye MOoeTUTe 33/'b/IXKeHHS ca CbC CPABHUTENHO KpaThK CpoK. ToBa pa3Mu-
HaBaHe B CPOYHATA CTPYKTYpa HA aKTUBUTE U MACUBHUTE BOJAM /|0 MO-BHCOKO KAIKUTAJOBO
M3UCKBaHe 3a JIUXBEH pUCK. He3aBUCHMMO OT TOBa JIMXBEHUST PUCK OCTaBa Ha NMPUEMJIMBU
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paBHULIA. C orsie; 0O4aKBaHUATA 3a NJIABHO NIOKAa4YBaHe Ha JIMXBEHUTE paBHUILA B CPeHOC-
pOYeH IJiaH, MUHBeCTULUOHHUA KomUuTeT Ha BYJICTPA/] pasruiexxa pas/it4HU Bb3MOXKHOCTH
3a ONTUMU3MPAHE CTPYKTYypaTa Ha LIEHHUTEe KHMXKa ¢ PUKCUpPaAH J10X0/ (HaIp. IOHUKaBaHe
Ha ob1aTa gropanus).

Jlpy’KeCTBOTO aKTUBHO yIIPaBJisiBa U3JI0KEHOCTTA CH HA BaJIyTeH PUCK, Upe3 3aKyIyBaHe Ha
BaslyTeH ¢opybpA. U3nos3BaHeTO Ha XeKUpALd HHCTPYMEHTH € caMo [0 OTHOIIeHHe Ha
OTKPHUTATA MO3UIUSA B JI0JIAPH, KOSTO € eJUHCTBEHA C M0-CUJIHO BJIUSHHUE BbPXY BaJTYTHHUSA
pHCK.

B.1.3 PUCK OT ®AJIUT HA KOHTPATEHTA

PyickoBa M3J103KEHOCT

CTOMHOCTTa Ha KalUTaJ0BOTO M3UCKBaHe 3a IJIATE€KOCHOCOOHOCT BbB Bp'b3Ka € Pucka oT
danut Ha KoHTpareHTa KbM 31.12.2021 r. e 19,200 xu. B. PopMUpaHeTO HA 061aTa CTOM-
HOCT € KaKTO CJie/iBa:

XWJ1.J1B
Puck ot ¢pasnuT Ha KOHTpareHTa 31.12.2021 31.12.2020
Excro3uiuu ot Tun 1 17,398 19,005
Excno3unuu ot Tum 2 2,321 1,314
EdexT ot fuBepcupukanusta -0,519 -0,309
O611a CTOMHOCT HA pUCKA OT Ppa/IUT HA KOHTpareHTa 19,200 20,010

OCHOBHMTE €KCIIO3ULUH, KOUTO reHepupaT PUCK OT GaIMT Ha KOHTpareHTa ca lpe3acTpaxo-
BaTeJIHUTe B3eMaHUA (B T.4. [ifJ1 B TEXHUYECKHUTE pe3epBH ), eKCIO3UIMU KbM OAaHKU U B3e-
MaHUATA 10 3aCTpaxoBaTe/JHU onepanuy. HaMmasieHueTo Ha KpeJUTHUS PUCK Ce J'bJ/LKU Ha
cra/, B Ipe3acTpaxoBaTeJHUTE Bb3CTaHOBSABAHUs, KAKTO U €KCIIO3ULMATA KbM OaHKHU.

Hopa,an ob6eMa M eCTeCTBOTO Ha 6I/ISH€Ca, €KCIIO3MIHUHUTE KbM IIPpe3aCTpaxoBaTe/J Ik CbCTaBJIA-
BAT 3HAYHTEJIEH A4 U Ca C OCHOBEH IIPHUHOC 3a CI)OpMI/IpaHe Ha KaIllMTa/JIOBOTO M3HMCKBAHE 3a
NJIaTEKO0CIMOCOOHOCT BbB BPpBb3Ka C Pucka ot (1)aJII/IT Ha KOHTpareHTa. H3nos3BaHeTO HA Inpe-
3aCTPAaX0BAHETO KaTO HHCTPYMEHT 3a CMEK4YaBaHE€ Ha pHUCKaA IPHU roJieMH €KCIIO3UIIUH (B T. Y.
BbB Bp'b3Ka C dBUAITMUOHHHU PUCKOBE U roJIeMHU HMYIIE€CTBEHHU pI/ICKOBe) AdaBa CbIIO CEPHUO3HO
OTpaXeHHe BbPXy KpeJUTHHA PHUCKA HAd KOMIIaHUATA. He3aBHCHMO OT TOBA, KAYECTBOTO Ha
npe3acTpaxoBaTeJiHaTaA IPOTEKLHUA € BUCOKO — OCHOBHATA 4YaCT OT Ipe3acTpaxoBaTeJIUTe,
ocurypsdBaly NOKpuTHe ca C peﬁTHHl" ,,A" N MO-BHUCOK, KOETO OrpaHWYaBa B 3HAYUTEJIHA CTe-
II€H pUCKOBATa €KCIIO3UIUA.

YnpaBJsieHUWe ¥ cMeKYaBaHe Ha KPeJIUTHUSA PUCK

ﬂpymeCTBOTO ylipaBJidBa KpeAUTHHUA CHU PUCK, npunar‘aﬁxu KOHCEepBaTHBHA IIpe3acCTpaxoBa-
TeJIHA IOJIMTHKA, 10 OTHOIIEHHWE N3MCKBAHHWATA 3da MUHHUMAJIEH KPEAUTEH peﬁTHHF Ha IIpe-
3dCTpaxoBaTEJIMTE U KOHLUEHTpPALUA Ha €KCIIO3ULIUUTE. [lo oTHOLIEeHHEe Ha B3eMaHHUATA MO0
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nosiuiy, /Ipy’>KecTBOTO € BbBeJIO CTPUKTHA MOJIUTHUKA 10 OlleHKA U OTINHCBAaHe Ha MPOCpo-
YeHHU U HeCbOMpaeMHy B3eMaHHsl, KOETO 3HAYUTETHO HaMaJisiBa pUCKa OT HeChOHPaeMOCT Ha
NpU3HATUTE B OasiaHCca 3a LieJIUTE Ha IJIaTEXKOCIMOCOOHOCTTA aKTUBH.

B.1.4 ONEPATUBEH PUCK

PHUcCKOBa M3J102KEHOCT

CTOMHOCTTA Ha KalMTaJIOBOTO U3UCKBAHE 3a IJIaTE€KOCIMOCOOHOCT, HAa 6a3a U3I0JI3BaHETO Ha
cTaHJapTHaTa ¢popMy.ia, BbB Bpb3Ka ¢ OnepaTuBHUSA pUCK KbM 31.12.2021 1. e 8,726 xu1./1B
(2020 - 8.470 xuJ1. 2B.). YBEJIMUEHUETO € 00YCJI0BEHO OT MO-BUCOKHUSA 00€eM ClieyesieHU Ipe-
MUHU.

He3aBucHMMO OT KOJIMYeCTBEHATa OLleHKAa Ha ONepaTUBHUS PUCK, JIpy>KeCcTBOTO OlieHsiBa
pHcKa 1 Ha 6a3a KaueCTBEeHH (EKCIIEPTHH) OLleHKH. [IpaBu ce onleHKa Ha KOHTPOJIUTE, KOUTO
Cca OTHOCUMHU KbM CbOTBETHUTE NMPUCHIA PUCKOBE HA BbTPEIIHUTE GU3HEC MPOLECH, CUC-
TEMHU U nepcoHal. PYHKIHMOHUPALIMTE MPOLEAYyPH 32 OLeHKA Ha CUCTeMaTa 3a BbTpelleH
KOHTpOJI rapaHTHpat, ue KUIlon e asekBaTHO onpe/iesieHo 3a MocpelllaHe Ha Bb3MOXKHHU PUC-
KOBE OT OTIEPATHUBHO €CTECTBO.

B.1.5 /IPYru PUCKOBE

Puck CBbpP3dH C HEMATECPHA/IHUTEC AKTUBHU

HemaTepuasHUTe aKTUBHU He ce MPU3HABAT KaTO aKTHUBU B 6asiaHca 1o [lnaTexocrnoco6HOCT
II, cJeJO0BaATEJ/JIHO He Ca BKJIIOYEHH B U3YHUC/IABAHETO HaA KanutasioBoTO U3UCKBaHe 3a IJjiaTe-
KOCIIOCOOHOCT.

B.1.6 PE3IOME HA PUCKOBUS ITPODPUII

Tabauya c KoauyecmeeHo usMmepumume puckose (xun.ne)

ALEeKBaTHOCT Ha OLLeH-

Mertogp, 3a oueHKa KaTa OT cTaHAApTHaTa
dopmyna

MasapHu puckose

SCRinterest rate 9,538 KWM crangapTHa dopmyna Oa
SCRequity 24,010 KW crangaptHa dopmyna Oa
SCRproperty 6,303 KWM ctanpaptHa dopmyna la
Bb3MOMHM OTKNOHEHMA MO OT-
SCRspread 15,688 KWM cranpapTHa dopmyna HOLLIEHWe PUCKa, CBbP3aH C

[bpXKaBHUTe 06Mraumm

SCRcurrency 3,956 KWM crangapTHa popmyna [Oa

SCRconcentration 11,103 KW cTanaaptHa dopmyna Na

Moanuceayeckn pUCK 34pPaBHO 3-
He

SCRHealth CAT 113 KWM crangaptHa dopmyna la
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SCRNSLT Premium and reserve 1,971 KU crangapTHa dopmyna fOa

SCRNSLT Lapse 77 KWUM ctanpapTHa dopmyna la

Moanuceaueckn puck obwo 3-He

SCR Premium and reserve risk 58,336 KWM craHpapTHa dpopmyna fa
SCR Lapse risk 2,314 KWUM ctanpapTHa dopmyna fOa
SCR Non-life Catastrophe risk 8,257 KW crangaptHa dopmyna nNa
MoAnucBayecku KMBOTO3-He

SCR Longevity 210 KWUM ctanpapTHa dopmyna Oa
SCR Revision 104 KWM ctaHoaptHa dopmyna fOa
PUCK OT panunT Ha KOHTpareHTa 19,200 KWM cranaaptHa popmyna fa

[paguyHO NpedcmasgaHe Ha KoauYecmaeHo usmepumume puckose (no mooysau u azpezupaH KUI)

CTpYKTypa Ha KanuTasoBOTO U3UCKBaHe 3a
nnatexkocnocobHocr /2021/
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B.2 KATEroPUM PUCKOBE, KOUTO HE CA BK/JIOYEHU B CTAHJAAPTHATA ®OP-
MYJIA

B paMkuTe Ha npoueaypaTa 1o oleHKka (MHBeHTapu3allusi) Ha pUCKOBETE ca KOHCTAaTHPaHU
C/IeJHUTE PUCKOBE, KOUTO He ca 3aJleTHA/IM B CTaHJapTHaTa ¢opMyJia 3a U3YUCAsIBaHE Ha
KanuTasioBOTO M3UCKBaHE 3a MJIATEXKOCIMOCOOHOCT:

JIMKBUJEH PUCK

EJfHa OT OCHOBHUTE PUCKOBU KaTErOpPHH, KOSTO He e 06XBaHaTa OT CTaHJapTHaTa ¢op-
MyJia e JUKBUJIHUS PUCK. EKCIO3UIIMATA Ha TO3W PUCK Ce OIeHsIBA KaTO HUCKA, T'bH KaTo
JIMKBUJHUTE aKTUBH IpPeJCTaBAsIBAaT OCHOBEH /ISl OT aKTUBHUTe Ha /l[py»kecTBOTO. BbIl-
pPEeKH, Ue Ha TO3U eTal He e pa3paboTeHa U TeCTBAHA METO/[0JIOTHS 3a KOJIMYECTBEHO U3-
MepBaHe Ha JIUKBUAHUSA PUCK, JIpy’KeCTBOTO CYUTA Y€ OTPA’KEHHUETO HA TO3U PUCK BBPXY
M3UCKeyMaTa IJIATEeXO0CMOCOOHOCT 1e O'bJle He3HAUYUTENHO. B omb/iHEHHE, HA TpUMe-
cevyHa 6a3a ce /[[py»keCTBOTO U3TrOTBs NOAPOOHHU MPOTHO3W HA MAPUYHUTE MOTOIHU U JIUK-
BH/IEH IJIaH, KOETO € 0CHOBA 3a yIIpaBJIeHUETO Ha JIMKBUIHHUSI PUCK.

PENYTAIIMOHEH PUCK

PenyTanvoHHUAT PUCK MOXKe /1A OBeJie 0 HaMaJlsiBaHe Ha JI0BEPUETO Ha KIHUEHTHUTE U
MHBECTUTOPU U TOBAa OT CBOSl CTPaHa Ja J0BeJie 10 MO-HUCKU NMPUXOAH/Ma3apeH s,
KaKTO U M0-CK'bIl KanuTa/l. KoMnaHusTa e efjHa OT HAali-'bJIF0 YCTAHOBEHUTE HA Masapa.
[IpoAyKTHTE Ha KOMIIAHUSATA U HEHHUTE ONepalyuy ca Jo6pe Mo3HATHU M MPU3HATH Ha Na-
3apa. Bpnpeku TOBa, €CTECTBOTO Ha 3aCTPAaXx0BaTEJHUS OU3HEC € TAKOBA, Ye He PSJKO Bb3-
HUKBAT CIIOpPOBe (B T.4. U CbJlebHM ), 0c06EeHO B Ipolieca Ha 06paboTka Ha npeTeHLUH. [1o-
pazy Ta3yu NPUYMHA Ca Bb3MOXXHHU OTPUIATENHUTE NMYyOGIUKALMK U OT3BYK, HO TOBa OU
MMaJIo OrPaHUYEHO B'b3/IECTBHE, CBbP3aHO C KOHKPETEH CIy4ai.

CTPATETMYECKH PUCK

CTpaTeruyeckuaT PUCK NPUHAAJNEXKH KbM HEKOJIUYEeCTBEHUTe (HeU3MepUMH KOJIUYeCT-
BeHO) puckoBe. Ha 6a3a ekcrepTHa OlLlEHKa, TOM ce Ol[eHsIBA KAaTO HUCHK JI0 CpeJieH 32 KOM-
naHusTa. OCHOBHOTO NpeJU3BUKATEJCTBO OCTaBa CUJIHO KOHKYPEHTHHUS Na3ap, 0CO6EHO B
o6J1acTTa Ha 33’b/PKUTEJHOTO aBTOMOOGUJIHO 3aCTpPaxOBaHe, KAaTO TOBA OKa3Ba BJIMSIHUE
BbpXy CTpaTeruyecKuTe LjeJIU U peHTabuIHOCTTa Ha [lpyKeCcTBOTO.

Tabauya c oueHKa Ha Ka4ecmeeHo U3MepumMume puckKose

OueHka Puckos Usunckyemu
MeToa Ha oueHKa
Ha pUCKa nMmuT MepKu

Ha to3n

OueHKa Ha yecToTaTa U BAUAHU-
Puck ot npeKkbCBaHe Ha 6u3Heca Hucbk eTan He ce He

eTo

ONEPATUBEH PUCK

npunara
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Puck, cBbp3aH ¢ K/1040B NepcoHan

TbY4HU KanayuTeT OT HOBELIKMN pe-

Xapayebp v MHGPACTPYKTYPEH PUCK

IT codpTyep 1 curypHocT

Puck, CBbP3aH C moAena U Ka4eCTBOTO Ha
AaHHUTE

Puck, cBbp3aH c IT paspaboTtku

PUCK, cBbp3aH C U3MbAHEHWE Ha NPOEKTUTE

PUCK, CBbp3aH C MPOLLECUTE U OpraHU3aLm-
ATa

HeKopeKTHW BU3Hec NPaKTUKK U BbTPELLHA
ZEIVEIVE]

PUCK OT BbHLWHa U3Mama U KPUMUHANHW ae-

AHNA

MNpaBeH un ,,compliance” puck

PUCK OT YoBeLLKK rpeLukmn

JInkBNAEH puUcK

PenytauuoHeH puck

CTpaTerMuecku puck

Ha to3n

Hucek erTan He ce
npwnara
Ha To3mn

Hucek eTan He ce

npunara

Ha To3mn

Hucek erTan He ce
npwnara
Ha to3n

Hucek eTan He ce

npunara

Ha to3n
CpepeH eTan He ce

npunara

Ha to3un

Hucek eTan He ce
npunara
Ha to3mn

Hucek eTan He ce
npunara
Ha to3un

Hucok eTan He ce
npunara
Ha to3un

Hucek eTan He ce
npunara
Ha to3mn

Hucek eTan He ce

npunara

Ha to3mn
Cpenen eTan He ce

npunara

Ha To3u
Hucok eTan He ce

npwnara

Ha To3un

Hucobk eTan He ce

npwnara

Hucbk n/a

CpeaeH n/a

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha YecToTaTa U BAUAHU-
eTo

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha yecToTaTa U BAMAHU-
eTo

OueHKa Ha yecToTaTa U BANAHU-
eTo

OueHKa Ha yecToTaTa U BAMAHU-
eTo

OueHKa Ha yecToTaTa U BAMAHU-
eTo

OueHKa Ha yecToTaTa U BAMAHU-
eTo

OueHKa Ha yecToTaTa U BAUAHU-
eTo

EkcnepTHa oueHKa

EkcnepTHa oueHKa

EKCI'IepTHa OuUeHKa

He

He

He

He

PasnnyHu1 NpoeKkTn un
MEPKM HAaCOYEHM B Mo-
COKa npeuusnpaHe Ha

6a3arta gaHHu

He

He

He

He

He

PasnuyHu NnpoeKkTn un
MEpPKW HAaCo4YeHM B Mo-
COKa orpaHu4aBaHe Ha

onepaTUBHUA PUCK

PasnnyHu npoeKktn n
MEpPKW HAaCoO4YeHM B Mo-
COKa orpaHu4aBaHe Ha

onepaTuUBHUSA PUCK

He

He

EdekTnBHa cTpaTterusa
3a noAnuncBavecka
nenHoct. CermeHTu-
paHe Ha pucka 3a nop-
Tdelina no 3actpa-
XOBKa ,[paxgaHcKa
OTroBOpPHOCT Ha MNC*
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B.3 AHAJIU3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTEJHOCTTA NMOKa3Ba, KaK JepUHUPAHUTE CTPeC CLeHApUU BJIUSAT
B'bpPXY KallMTaJa, NeyaabaTa u CbOTHOLIEHUETO Ha MJIaTeX0CIMO0COOHOCT. AHA/IM3'bT Ha YyBC-
TBUTEJIHOCTTA € U3BbpIlEH Ha 6a3a JaHHUTe KbM 31.12.2021 r. [leduHupaHuTe CTpec clie-
HapHHU ca B JiBe IPyNHU — IPpOMsHA BbB QUHAHCOBUTE MapaMeTpPU U NPOMSHA B 3aCTPaxoBa-
TeJIHO-TeXHUYECKUTE NapaMeTpH.

KoebuiueHTbT Ha MJ1IaTEKOCMOCOOHOCT ce U3MEHSs IPU Pa3JIMYHUTE CLieHapUH B iMana3oHa
oT +7,5 no -7,5 np.n, kaTo Hal-roOJIsIMO BJIUSIHUE OKa3BaT ClieHapHus C NpoMsiHA B pe3epBa 3a
weTtu. KaTo 115710 KoepUIIMEHThT Ha MJIATEXKOCIOCOOHOCT ocTaBa Haf 125% (MUHUMaIHUA
onpejiesieH OT YNpaBUTeJHUSA CbBeT Ha Jpy>KecTBOTO Mpar) U Npyu Ha-HebJaronpusTHUTE
OT pasrJyeZlaHuTe CleHapuu. PesysTaTuTe OT aHa/JM3a Ha YyBCTBUTEJHOCTTA ca MpeJCcTa-
BEHU B TabJMIaTa MO-J0Jy.

AHaJ/iM3 Ha YyBCcTBUTeJIHOCTTA - 31.12.2021 1.

Ilpomana | Ilpomsana
Ha JuxBe- | HauxBe- | CroiiHoct | [loHMKaBaHe Ha

BasoB cneHa- HUTE HUTE Kpf:,ZI;MTHPlTe Pe3seps 3a | Pe3epB 3a
puii KPHUBH KPUBHU peHTHHIH Ha
KOHTpPareHTUTe
+50bp -50bp amzlg:;;re : c 1 creneH
Egcef’ Ha WIATEROCNOCO6- 553990, 149,58%  15573%  150,65% 152,17% 145,74% 160,60%
CoGCcTBEHM CcpeJcTBa 158,61 154,90 163,61 152,37 158,61 152,39 164,83
Pen 1 158,61 154,90 163,61 152,37 158,61 152,39 164,83
Pep 2 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Pen 3 0,00 0,00 0,00 0,00 0,00 0,00 0,00
SCR 103,60 103,56 105,06 101,14 104,23 104,57 102,64
MCR 31,38 31,38 31,38 31,38 31,38 31,38 31,38
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I'' OHEHKA HA AKTUBHUTE U ITACUBUTE 3A LHEJUTE HA IIVIATE-
KOCIIOCOBHOCTTA

Taswu rs1aBa pasrJiexk/ia BbIIPOCH, CBbP3aHHU C OlleHKaTa Ha aKTUBHUTE U MACUBUTE 32 IeJIUTe
Ha U3MepBAHETO HA IJIATEXKOCIMOCOOHOCTTA ChIJIACHO HOBUS perysaTopeH pexuM I[liaTe-
»ocrnoco6HocT II. B Ta3u Bp'b3Ka, 3acTpaxoBaTeJIUTe CJe/iBa Jla U3TOTBAT OT/leJIeH 6aslaHC 3a
TJIATEXKOCMOCOGHOCT, B IOM'bJIHEHUE HA 6aslaHCa, KOUTO € YacT OT TOAUIIHUSA GUHAHCOB OT-
YyeT Ha KOMIAHUUTE 10 3aKOHA 3a CYETOBOZACTBOTO U MeXXAyHapOoJHUTE CTaHAApPTH 3a GU-
HaHcoBa oTyeTHOCT (MC®PO0). ToBa U3KUCKBA OlleHKAaTa Ha aKTUBUTE U MAaCUBUTE Jia O'bJie U3-
151710 HA 6a3a TsAXHATa Ma3apHa CTOMHOCT. baJlaHCHT U3TOTBEH Ha 6a3a a3apHa CTOMHOCT Ha
aKTHUBUTE U NACUBUTE Ce U3I0JI3Ba 3a Olpeie/isiHe Ha pa3noJiaraeMust KanuTtaJs Ha Jlpyxec-
TBOTO, CJIy>Kelll 32 MOKPUTHE HAa KAallMTAaJIOBOTO U3HMCKBaHe 3a MJIATEXXOCMOCOOGHOCT U MUHU-
MaJIHOTO KallUTaJI0BO U3HUCKBaHe.

I'.1. AKTUBH

Ouenkara 1o ,IlnaTexxocrnoco6HocT II” ce ocHoBaBa Ha CTOMAHCKH MOAX0/], OPHEHTHUPAH KbM
Na3apHUTe I[eHU. 3a 1IeJITa, OCBEH aKO HE € MOCOYEHO JIPYro, akTUBUTE Ce NMPU3HABAT CbI-
JsacHo MC®O0. CnegoBaTesHO, OCHOBHA YacT oT no3unuute oT MCPO oTyeTa Mmorar Jia ce U3-
M0JI3BAT M PU U3TOTBSIHETO HA MKOHOYHYeCKHs 6asaHc 1o ,[laTexocnoco6HocT I1”, ¢ U3K-
JIlDUEeHH e Ha Te3W OCOYEHU MO-70J1Y.

I'.'1.1. HEMATEPUAJ/IHU AKTUBU

[Ipupo6uT 3acTpaxoBaTesieH NopTdei, pa3peliuTeNHU 3a JeHHOCT, ThPrOBCKU MapKu U
JpyrA HeMaTepUuaJHU aKTHUBU:

a. aKo ca 060cobeHM ¥ IpoJilaBaeMHU Ha Nla3apa, Morar Jia 6'bJaT NOCOYeHU Ha 6asa
crpaBeAJiiBa CTOMHOCT,

0. aKO TsAXHaTa ClpaBeJJ/IMBa CTOMHOCT He MOXKe Ia O'bJie Olpe/iesieHa, OlleHKaTa
e HyJIa.

KoMmnioTbpeH codTyep, NPpUrojieH KbM HYXKJUTE Ha KOMIAHUATA, KAKTO U COPTYEPHHU JIU-
1leH3H, 3aKyleHH B ,[OTOB BU/l", KOUTO HE MOTaT a 6'bJaT NPOJaJeHH Ha JIpyT NOTpedbUTeI,
He ce MpU3HaBAT B 6asiaHca no [lnaTexxocnoco6HocT II.

,le}I)KGCTBOTO € Bb3IIpHEJIO ITIO-KOHCEPBATHUBHHUA NMOAX0A Jd HE IPU3HABA HEMATEPHUAJIHUTE
aKTHBHU B 6asiaHca 1o [li1aTexkocnocob6HoCT II, He3aBMCHMMO OT TAXHOTO €CTeCTBO.

I'.1.2. OTJI0KEHU AKBU3UILIMOHHU PA3X0U

J<[lnatexxocnocobHocT II” ce 6a3upa BbpXy NporHosa 3a 6'bAeuidTe napudHu notony. OTio-
*KEHUTe aKBU3UI[MOHHU Pa3x0au NpeCTaB/IsABAT U3XO0/s1] MapUYeH MOTOK, HACT'bIIUJI B MU-
Ha/IOTO. B Tasu Bp'b3Ka, OTJIOXKEHUTE aKBU3UIMOHHU pa3xo/u (6pyTHH U Jlesia Ha Mpe3acT-
paxoBaTeJisi) He ce OTYMTAT B 6asiaHca 1o ,Ilnatexocnoco6Hoct 117
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I'.1.3. OTCPOYEHM JAHBYHU AKTUBH /TIACUBU

[Togo6Ho Ha M®CO, oTCpoYeHHTe JaHBLM CleBa Aa 0'bJaT U3UMCIEHHU, B cly4yaill ye uMa
BpEMEHHU pa3/IUKU Mexay OasiaHca no ,llnatexxocnocob6HocTt II” u 6anaHca 3a JaHbBYHU
eJu:

B yacTtTa Ha ,lipeolileHeH! aKTUBU

-  HKOHOMMYECKa CTOMHOCT > AaHDbYHa OCHOBA > OTCpPOY€H JAdHDBYEH [1aCUB

-  HKOHOMMYECKa CTOMHOCT < AaHDbYHa OCHOBA > OTCpOY€H JdHDBYEH aKTHB

B yacTtTa Ha ,lipeolieHeHU TacUBHU”:

-  HKOHOMMYECKa CTOMHOCT < AaHDb4YHa OCHOBA 2> OTCpOY€H JAdHDBYEH [1aCUB

-  HKOHOMMYECKa CTOHHOCT > AaHDb4YHa OCHOBA 2> OTCpOY€H JAdHDBYEH aKTHB

[TocouBaT ce KaTo OTCpOY€HHU JAHBYHHU aKTHUBH, € JUHCTBEHO TE€3HU KOUTO 3dBHUCAT OT 6’bﬂ€].u
ob6Jilaraem IIpUxon. OcBeH TOBa, HE Ce MNpuHJiara JUCKOHTHpPAdHe Ha OTCPOYE€HH JAaHBIHHU AK-
THUBH U [IaCHUBHU.

I'.1.4. UMOTH, MAIIIMHU U CbOP'BKEHHA 3A COBCTBEHO I10JI3BAHE

MMoTUTe U ApyruTe AbJArOTpavHM MaTepUaJHU aKTHUBH, U3II0JI3BAaHU 3a leWHOCTTa Ha /lpy-
’KeCTBOTO Ce NpHU3HaBaT B OasaHca no [liatexxocnoco6HocT Il mo TAxHaTa cnpaBejvBa
CTOWHOCT. [[a3apHaTa CTOMHOCT Ce onpe/iesid OT JIMLEH3UPAHU OLleHUTEeJ/IY Ha peryJIsIpHU UH-
TepBaJIy.

B roauiinus ¢uHaHcoB oTyeT (mo MCPO) ,3emuTe U crpajjuTe” ce olleHsABAT MOCIeBalI0
T10 MPeol[eHeHa CTOMHOCT, KOSITO € TAXHAaTa ClipaBe/lJIMBa CTOMHOCT K'bM JlaTaTa Ha IIpeolieH-
KaTa, HaMaJieHa C HaTpylaHaTa ocje/iBalla aMopTHU3allvs U eBeHTYaJIHUTe HaTPyaHH Moc-
JieJIBaly 3ary6u oT o6e3leHka. CipaBeyiuBaTa CTOWHOCT ce ompeesis Ype3 mocjeBailia
OlleHKa Ha JIMI[eH3UpaHHU OIleHUTEJIM K'bM JlaTaTa Ha ChCTaBsiHe Ha oTYyeTa 32 QUHAHCOBOTO
CbhCTOsIHUE. ,MalMHUTE U 060py/IBaHETO” Ce OTYUTAT IO lleHa Ha NpPU/J00MBaHe, HaMaJieHa
C HaTpynaHaTa /10 MOMeHTa aMOPTHU3aLUs U 3aryou oT 06e31eHKa.

I'.1.5. UHBECTULIUU

- 3emu u czpadu (ocgeH me3u 3a cobcmaeeHo No/a38dHe)

Ta3u MNo3nnurAd BKJIIOYBA OCHOBHO MHBECTULIMOHHHUTE UMOTH. B 6asiaHca 3a neJjiuTe Ha IJjiaTe-
»KOCIIOCOBGHOCTTA HWHBECTUIIUOHHHUTE HMMOTHU Ca OLEHEHH II0 Ia3apHa CTOﬁHOCT, Ha 6asa
OL€HKHW OT He3aBHUCUMHU JINIEH3WPAHU OEHHUTEJIN.

B rogumHudg CI)I/IHaHCOB OT4YeT MHBECTUIUOHHHUTE MMOTHU C€ OL€HABAT IMbPBOHAYAJ/JIHO IIO
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[I€eHa Ha I'IpI/I,ELO6I/IBaHe, KOATO BKJIIOYBA TAXHATA MOKYIIHA CTOMHOCT U BCUYKH pa3xoau,
MpAKO CBBbpP3aHHU CbC CAEJIKATa, KaTO AAdHBLH 10 MNPEXBBbpPJIAHE HAa MMOTA, XOHOpPApPH 3a
I[IpaBHH YCJIYI'U U AP. Hocne,aBaLuaTa WM OLE€HKa € 10 CIipaBedJInBa CTOﬁHOCT, OTpa3dBalla
YC/ZIOBHATA HA MMa3dapad KbM AATATd HA OTYETA 3a Cl)I/IHaHCOBOTO CbCTOAHHE.

- Yuacmus

Ako 6asiaHcoBaTa CTOMHOCT B TOALIHUSA PUHAHCOB OTYET Ce pa3JjivuyaBa OT ClpaBe/J/MBaTa
CTOMHOCT, B 6as1aHca 1o [lnaTexxocnoco6HocT I ce U3BbpLIM NpeolieHKa MO clipaBe//iMBaTa
CTOMHOCT (= UKOH. cTolHOCT 1o ,[lnatexxocnocobHoct II” ), kKaTo ce npusara ciegHUSAT ile-
papxuyeH peJ, Ha oljeHsIBaHe (B'b3 OCHOBA Ha peryJalyuTe 1o npuaaraHe Ha [liaTexocmno-
co6HocT II):

» HKoHOMHYecKaTa CTOMHOCT CbOTBETCTBA Ha KOTHPAHATAa IIa3apHa €éHa Ha dKTHUBEH
[1a3ap, aKO TaKaBad € HaJIM9Ha.

» AKo He e HaJIMYHA KOTHpaHa Ma3apHa lieHa Ha aKTUBHUS Ia3ap, ce puJjara MeTobT
Ha KOPUTHUpPaHHUs COOCTBeH KanuTas. CbIJIacHO TO3U METO/, OlleHKaTa B CBbp3aHaTa
KOMITaHMUS CJie/iBa /la CE OCHOBAaBa BbPXY JieJia Ha y4acTBaL[OTO NPeANPUSATHE B Ipe-
BUIIIEHWETO Ha aKTUBUTE HaJ, nacuBuTe. [Ipu U34yKcjeHUETO HAa MPEeBUIIEHUETO HA
aKTHUBUTE CIPSIMO NACUBUTE, CJIe/[BA A Ce MpUJaraT npaBuJaTa 3a olieHka mno ,Ilia-
TexkocnocooHoct 11”7,

» B ciy4yaii Ha He3aCTpaxoBaTeJHHU CBbP3aHU NMPEANPHUATHS CbOTBETHO MOXKe Jla 0'blie
M3IM0JI3BaH NOAX0AbT Ha co6cTBeH KanuTas no MO CO. C e a ce ocUrypu nocjaezo-
BaTEeJIHOCT CIPSIMO MeTO/ila Ha KOPUTMpPaH COOCTBEHHUS KamnuTaJl, CbIJIACHO NPUHIU-
nute Ha ,[lnaTexxocnoco6Hoct II”, penyTayusaTa U APyru HeMaTepUaJHU aKTUBU Ce
NPUCHAJAAT OT MoAX0/a Ha cobcTBeHus KanuTasa no M®CO. To3u MeTo/1 ce BbBEX/a C
1eJ1 /1a ce MO/IIOMOTHEe U XapMOHU3HKpPa OlleHKaTa B CJIy4auTe, KOraTo e TPY/IHO /A ce
M3BBPIIU NIPeolieHKa Ha LSJI0CTHUS OaslaHC Ha CBbP3aHOTO NpeANpUsATHE ChIJIACHO
npuHuUnuTe Ha ,Ilnatexxocnoco6Hoct I1”.

» Ilpu yyacTue 6e3 JoMUHMpallo BausHUe (ydyactre < 50%) ce paspelnara, B ciydai ye
METO/'bT Ha KOPUTHUPAH COOCTBEHHsI KallUTaJl He € Bb3MOXKEH, Jla Ce U3M0JI3BaT APYru
Mo/ieJIv 3a olleHKa (T.Hap. ,mark to model” moaxo/), Hanp. MeTo/ja HAa JUCKOHTHUPAHUS
Hapu4eH NOTOK.

-  QuHaHCco8U akmusu

duHaHCOBUTE aKTUBM CJie/iBa Jja 6'bJlaT OLleHEeHH 10 CIpaBe/JIiBa CTOMHOCT 3a LieJIMTe Ha
IJIATEKOCMOCOOHOCTTA, IOPU KOraTo 6MBAT U3YUC/ISIBAaHU Ha 6a3a HA aMOpPTHU3MpyeMa CTOU-
HOCT B 6as1adca no MC®O. B Ta3u Bp'b3Ka ce mpuJiara cjieaHara npoieaypa:

a. UHBecTUIUY, ABPKAaHU A0 NAAEXK

» Hs3BBbpuiBa ce npeolieHKa M0 CpaBeiIMBa CTOMHOCT
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6. NHBecTMIIMH, HAJIMYHHU 3a IPOAAXKO6A

» CToMHOCTTA Ha Te3W MHBECTUIIMH B OasiaHca 1o [lnaTexxkocnoco6HocT Il cbBnazga c ot-
yeTa 1o MCPO - Ha 6a3a cnpaBe/iuBa CTOMHOCT.

B. UHBeCTHLMH 3a ThbpryBaHe

» CToOMHOCTTA Ha Te3W UHBECTUIIMHU B OasaHca 1o [lnaTexkocnoco6HocT Il cbBnazga c ot-
yeTa no MCOO - Ha 6a3a cipaBe/iyiiBa CTOMHOCT.

r. Kpeautu u unorexku

[TosunusaTa ,Kpeautu v unoteku” ce npusHaBa Ha 6a3a clipaBeZiMBa CTOMHOCT B 6aJjiaHca
no [lnaTtexocnoco6HocT II. T'bi kaTO B 061U cy4yal JIUICBAT Na3apHO KOTUPAHU LieH! Ha
Te3W aKTHUBY, CIIpaBeJINBaTa CTOMHOCT Ce U34YMC/IsIBA B'b3 OCHOBA Ha 0OIIONPUETH MOJIENH
3a OLleHKa.

I'.1.6. CYmMHu, NOAJIEXAILIYA HA Bb3CTAHOBABAHE 110 IPE3ACTPAXOBATEJIHU I0OTOBOPH

JlebT OT mpe3acTpaxoBaHe Ce 0COYBa B YAaCTTa Ha aKTUBUTe (OpyTHO NpeJCTaBsHE), KaToO
ce U3BbPILBA OlleHKa Ha UKOHOMMHYecKaTa cTolHocT 1o ,[linatexocnoco6HocT II” chriacHo
NPUHIUIIUTE 3a U34YHC/AsiBaHe Ha “Hail-g06pa oneHka”.

I'.1.7. B3EMAHHS 10 3ACTPAXOBKH U OT IOCPEJHUILIU

B Tsx ce BKJIIOUBAT OCHOBHO CYMH B'BB BPBb3Kd C B3EMAHHA 10 3aCTPAXOBATEJ/JIHU IIOJIMIH, C
I[MpeMHUH IJIaTUMHU Ha BHOCKH. Tbi KaTO I[IPU3HABAHETO Ha HpeMHﬁHHH IIpHUX0/J BbB (l)I/IHaH-
COBHS OTYET CTaBa Ha 6a3a nd/aTa AbJXKKUMa [IpeMHUsd 110 CKJIDYEHUTE ITOJIMI Y, KaTO B3€éMaHe
Ce HA4YUCJ/IABAaT BCUYKH HEIlJIaTEHHU BHOCKH (HeBaBI/ICI/IMO, JaJIN Ca A bJIXXHUMHU B OTYETHHUA I1e-

puon).

3a 1esiMTe Ha IJIATEXKOCMOCOOHOCTTA, KAaTO B3eMaHe Ce MpPU3HABAT CaMO CyMUTe IO mpe-
MHUHHU BHOCKH J'bJDKUMHU K'bM MOMEHTA HA ChCTaBsIHE HA OTYETA, HAMaJIEHU C HAallpaBeHUTe
o6e311eHKH. O1leHKaTa Ha B3eMaHHUs 110 3aCTPAaXOBKU CbOTBETCTBA U € ChIIOCTABUMO C IIPHH-
[IUIIATE 32 ONpe/ieisiHe HAa Hall-/00paTa OlleHKa Ha MPeMUUHUS pe3epB, a UMEHHO KaTo pas-
JINKAa Ha OYaKBAHUTE O'bJIeIN U3XOSIIM U BXOSIIM MTAPUYHHU IOTOIU 110 3aCTPaX0BaTeJTHU
JIOTOBOPH BJIE€3JIM B CHJIA K'bM JlaTaTa Ha U3TOTBsIHE HA OTYeTa. B3eMaHUsATa 110 pa3cpoveHHU
peMHHU, HeIb/PKUMHU K'bM JZlaTaTa Ha OTYETa, C€ BKJIIOYBAT B O'bJIEIUTE BXOAANUA MaPpUIHHU
MOTOIM PU U3YHCJIsIBaHEe Ha MPEMUUHUSA pe3epPB, T.e. OTYUTAT Ce ChC 3HAK MUHYC NPU U3-
YU CJISIBAHE Ha pe3epBa.

I'.1.8. B3EMAHUA /3AA'B/HKEHUA 110 MPE3ACTPAXOBAHE

C orJjie CbII0OCTaBUMOCT [[py)}(eCTBOTO INIPpHU3HABA 3aAbJIXKEHHUATA U B3€EMAHHUATA I10 ITPE3aCT-
paxoBaTeJIHHU AOTOBOPHU B 6asnanca no Ilnarexocnoco6HocT Il Mo aHa/soruyeH HaYMH C B3e-
MaHHUATA U 3abJIXKEHHUATA 10 JUPEKTHO 3aCTPaXOBaHe, d UMEHHO KaTO BSGMaHI/IH/Ba,EL'bJDKe-
HHUA Ce IPpH3aHaBAT CaMO Te€3W C HACTBIWJ IMaAeX Ipegr Kpad Ha OTYEeTHHUA IEepPHOU,
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HaMaJlIeHHU CbC CbOTBETHHUTE OGGBL[CHKI/I. HOAXOA'LT Ce pa3/sin4aBa OT MPWU3HABAHETO Ha TE€3HU
aKTI/IBI/I/HaCI/IBI/I B CHETOBOAHHUA 6aJIaHC, KBbAETO Ce N3I10JI3BA I'OAHIITHA 0a3a 3a Ha4YuCJIsIBaHe.

CnepBainaTa TabjMla MokasBa cToMHoCcTTa Ha akTuBuTe Ha 3EA/] ,BYJICTPA/l BUEHA UH-
IIYPBHC I'PYII“ no TAxHaTa ma3apHa OLieHKa, KaTO I'M CpaBHABA CbC CTOMHOCTTA UM CbI-
JIAaCHO roAMIIHUA PUHAHCOB oTUeT Ha JIpy»kecTBoTO KbM 31.12.2021 1.

XWJLJIB.

TFognmen ¢uHaH-
IlnaTexxocnoco6HocT I1 A ¢

COB OTYET
OTJ/I0’KEHU aKBU3ULMOHHH PasX0/H - 30,812
HemaTepua/HU aKTUBH - 3,407
3eMu, crpaju ¥ 060py/iBaHe 3a COGCTBEHH HYXKIU 18,571 17,403
Investments: 376,555 349,641
HHeecmuyuoHHU umomu 8,738 8,686
Yuacmus e cewp3zanu dpysrcecmea 68,346 36,687
Axyuu 745 745
Obauzayuu 236,490 235,394
HueecmuyuoHHu poHdose 62,236 68,129
Jepusamuesu 0 0
Jpyru 3aeMu 387 373
[l Ha mpe3acTpaxoBaTe/JIMTe B TEXHUYECKUTE pe- 76,890 108,431
3epBHU
BseMaHus 1o 3acTpaxoBaTeJHH MOJIUIIHU 4,288 67,055
TIpesacTpaxoBaTe/IHH B3eMaHHs 816 3,786
Jlpyru B3eMaHus 4,303 4,648
[lapuyHU Cpe/iCTBA ¥ TAaPUIHU €KBUBAJIEHTH 23,614 23,631
Jlpyrv akTUBH 1,029 1.029
06110 aKTUBH 506.453 610,216

I'2. TEXHUYECKHU PE3EPBH

I'.2.1 CTOMHOCT HA TEXHUYECKUTE PE3EPBU

Ha ciepgHaTa Tabsuia ca noKasaHU TeXHU4YeCKUTe mpoBu3uu no Solvency Il na 3EA/] ,BYJIC-
TPAJl BUEHA UHIIYPBHC I'PYIT“ kbM 31.12.2021 roauHa, pa3jiesieHd 10 IUMHUU HA OU3HEC:

XWJ1.J1B.
Haii- TexHUYeCKHU
Puck Jlsi1 Ha mpe3acT-
Bupj 3acTpaxoBKa AoGpa pe3epBH -
Map>xuH paxoBaTe/uTe
OIleHKa (115311 00)
3acTpaxoBKH 3a 3a60/1IBaHe 705 46 752 0
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3acTpaxoBKH 3a 3JI0M0JIyKa 2,945 158 3,103 696
[pakjaHCKa OTTOBOPHOCT HA AaBTOMOGHUJIUCTUTE 130,638 5,958 136,595 59,401
3acTpaxOBKH 3a IETH 10 aBTOMOBUJIUTE 62,958 3,945 66,903 1,619
Mopcko, aBUallMOHHO ¥ TPAHCIOPTHO 3-He 3,528 253 3,781 733
Tloxkap ¥ APYTH LWeTH Ha UMY LIECTBO 18,281 557 18,838 9,683
O611a rpaskjaHcka OTTOBOPHOCT 11,734 725 12,459 4,758
PasHu pUHAHCOBH 3ary6u 1,913 172 2,085 -1
0610 232,702 11,814 244,516 76,890

3,464 415 3,879 0

AHmoutetn no I'O

I'.2.2 OIEHKA HA TEXHUYECKHUTE PE3EPBU

JleTailiv 3a OCHOBATa Ha OLleHKaTa Ha TeXHU4YecKUTe pe3epBH 1o [lnatexxocnoco6HocT II, u3-
NOJI3BaHUTeE NIPeATO0XKEHHA U METO/IM €A IPpe0CTaBeHHU 110-/10J1y B TO3U paseJl.

TabauuaTa nokasBa CTOMHOCTTA Ha TexHU4eckuTe pe3epBu Ha 3EA/] ,BYJICTPA/] BUEHA
WMHIIYPBHC I'PYIT“ no IlnaTexxocnoco6HocT II, kaTo ru cpaBHsSBA CbC CTOMHOCTTA UM CbI-
JIACHO roAvIHUA GUHAHCOB oTYeT Ha /lpykecTBoTO KbM 31.12.2021r.:

XWJLJB.

T'oanmen ¢uHaH-
IlnaTexxocnoco6HocT I1 A ¢

COB OTYeT
TexHu4decku pesepBu —0061110 3acTpaxoBaHe 240,662 350,481
Haii-dobpa oyeHka 229,051 -
Puck mapacuH 11,610 -
TexHu4ecku pe3epBU — 3ApaBHU 3aCTPAXOBKHU 3,854 -
Haii-do6pa oyenka 3.650 -
Puck mapxcun 204 -
Texnuvecku pesepBu — ’KuBoTo3acTpaxoBaHe 3,879 -
Hati-dobpa oyeHka 3,464 -
Puck mapswcuH 415 -
06110 TEXHUYECKM Pe3epPBU 248,395 350,481
OcHOBH

B 6asaHca no [liaTtexxocnoco6HocT Il 3aAb/KeHUATA ce OLeHsABAT Ha 6a3a TsIXxHATa Na3apHa
CTOMHOCT. T'bi KaTO HAMA JIMKBU/IEH Na3ap 3a 3aCTpaxoBaTeJHU 33/ bJDKeHNS, UKOHOMUYeC-
KaTa CTOMHOCT ce JlepHHHpaA KaTO cyMa Ha Hal-706poTo oyakBaHe (HO) u puckoB Mapx
(PM). ToBa rapaHTHpa NOCTUraHETO Ha CbBMECTUMa U MOCJIe[0BaTe/NHA C Nla3apa OlLleHKa.
CuMniMduKanuuTe ca NpujaaraHy cbo6pasHo NpUpo/aTa, 06XBaTa U CJ0KHOCTTA Ha MpuUe-
TUTe 3a 3acTpaxoBaHe puckoBe. Hall-jo6paTa NporHo3Ha ol eHKa CbOTBETCTBA Ha HeTHATa
HAcTOALA CTOMHOCT Ha ObJelUTe NapUYHMA NOTOLU. PUCKOBUAT Mapxk momara, 3a ja ce
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rapaHTHpa, 4e CTOMHOCTTA Ha TeXHUYECKUTE IIPOBU3HM 1€ € paBHA HAa Pa3MepPbT, KOHUTO e
HeO6XO,£LI/IM Ha 3aCTpaxoBaTe/IHATA KOMIIAHUA Ad U3IT'bJIHU 3aABJIXKEHHUATA CH, IPOU3THUYAIH
OT CKJIOYEHHTE 3aCTPAXOBATEJIHU JOTOBOPH.

CYMI/ITe, Bb3CTAHOBHMH OT IPE€3aCTPAX0OBATEJIN KOPECIIOHAUPAT C Haﬁ-ﬂ06pOTO O4YadKBdHE€ Ha
Npe3aCTpaxoBaTE/JIHUTE 3aAbJIXKEHUA, HAMaJIEHU C KOPEKII WA 3d O4aKBAHO HEU3II'bJIHEHHUE OT
CTpaHa Ha IIpe3acTpaxoBaTeJid.

Bcuuyku u3unciieHus ca u3BbpiieHu KbM 31.12.2021 rogrHa, B3eMalKU IpeBU/L pe3epBUTeE
3a LeTHU ¥ NOPTPOJINOTO N0 NOJULU KbM Ta3M AaTa, HO 6e3 Jjla ce OTYNTAT OYaKBaHUATA 3a
ObAel s HOB OU3HeC.

MeToaoJiorus IIp1 KAJIKY/JINPAHETO HaA Haﬁ-ﬁl06p0T0 O4YaKBdaHE€ Ha 06m033CTanOBa-
TEeJIHUTE 3aA4b/IXKEHUA

Haii-no6poTo oyakBaHe Ha 061[03aCTPaX0BaTEJHUTE 3aI’b/PKEHHUS Ce CbCTOU OT JIB€ YaCTH —
IpeMHEH pe3epB U pe3epB 3a MPEeTEHLUH.

JlebT Ha Mpe3acTpaxoBaTeJUTe B HA-L06pOTO OYaKBaHE Ha 33 'b/DKEHUSTA CE U3UUCISIBA
MOOT/eJTHO 33 BCEKU Mpe3acTpaxoBaTesl U BCsIKa JIMHUSA Ha OHU3HeC.

[Ipu onpeiesisiHe Ha Hal-06POTO OYAKBAaHEe HA pe3epBa 3a IETH Ce NpuJiaraT CTaHJapTHUSA
BEPKHO-CTBJIOOB METO/], KAKTO K'bM 00SIBEHUTE NMPETEeHI[UH, TaKa U KbM IJIaTeHUTe Ipe-
TEHI|UH, ChILO TaKa U METOABT ,BbpHYTHp-ObpriochH” npeau Aa ce u3bepe Hal-moAX0/s-
maTa MeToAoJ0rus. To3u MoAxo rapaHTHUPa, Ye pa3JIuiYHHUTE MOJieJIM Ha ypeXxaaHe U Iia-
IllaHe Ha IPETEHIIMUTE Ce B3eMaT MpeABU/,.

3a U34MCJIeHWeTO Ha IpeMUHaTa MPOBU3HUS Ce U310JI3Ba METOAbT HA KOMOMHUPAHHUS Koe-
$HULMEHT, KOUTO € ONKMCAaH HAKPATKO ChC CeHaTa popmy.ia:

BE= UPR*CR’ + (CR - 1)*PVFP
KbJIETO,

UPR = npeHoc-npeMuiiHUs pe3epB Ha 6a3a MOJy4YeHU MPEMHUU K'bM JlaTaTa Ha OlleHKaTa
CR = koM6buHHpaH KoePULUEHT = KOePULIUEHT Ha LETUMOCT + KoepUIIMeHT Ha Pa3XxoJu
PVFP = 6pyTHa HacTos1[a CTOMHOCT HA O'bJEIUTE TPEMUU

MeTO,ZIOJIOI‘I/lﬂ 34 U3YUC/JICHHUETO HAa PUCKOBHUA MapXK

KasikysanusiTa Ha pUCKOBUSI Map»K Ce OCHOBAaBa Ha MPEJ0JI0OXKEUETO, Ue LSJI0TO NOPTPOIU0
OT 3aCTpaxoBaTeJIHU 33//b/DKEHUS ce TpaHCPepupa Ha Apyra 3acTpaxoBaTesiHa KOMIIaHUSI.
[lnaTexxocnnoco6HocT Il mpejsiara mojaxo/ia Ha lieHaTa Ha KamuTaja MPU U3YUCJIEHUETO Ha
PUCKOBHUSA Map. [Ipu TO3W MoAX0/i KaUTaJOBOTO M3UCKBAaHE 3a IJIaTEXXO0CMOCOOHOCT BbB
BCEKH O'b/Iell] MOMEHT Ce yMHOKaBa 110 IleHaTa Ha KanuTasa (6%) u ciiefi ToBa pe3yJITaHTHUSA
napuyeH MOTOK Ce AUCKOHTHUpA M arperupa, KaTo ce MU3IoJi3Ba 6e3puCcKoBaTa KpUBA Ha
EIOPA.

PHUCKOBHUAT Map ce onpejiesisi KATO HACTOSII[A CTOMHOCT Ha pa3xoJuTe 3a MOA bprKaHe Ha
KalmuTaJsl 32 PUCKOBETE, KOUTO He MOTaT Jla Cce XeKUpaT M0 BpeMe Ha IieJUsl MepUo Ha
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ObJlelll0 pa3BUTHe Ha JalCcTBAIUSA NOPTQENs, KaTo ce M3M0J3Ba ChOTBETHATa CPOYHA
CTPYKTypa Ha 6€3pUCKOBUS JIMXBEH MPOLIEHT.

[lapryHHUTE NOTOLM 32 KAIUTAJOBOTO U3UCKBaHe 3a IJIaTEXKOCIOCOOHOCT ca OLleHEeHH 4Ype3
eKCcTpalnoJialus Ha MOoAMOAYJIM Ha PUCKOBETEe Bb3 OCHOBA Ha CbOTBETHUTE NMPUYMHUTENU
(T.Hap. ,risk drivers”) Ha pucka. KoepunneHT B pazaMmep Ha 6% (11eHa Ha KanyTaJa) e NpUujo-
’KEH B'bPXY IPOrHO3HUA napuyeH notok 3a KUII, ciex ToBa Te ca AUCKOHTHpPAHU € 6€3pUCKO-
BUA KypC 3a JIeBa U ca 00001eHH. 32 Haya/IHa TOYKa Ha MporHosara /JlpyecTBoTO U3I10/13Ba
NoCJeJHUTE HAJIMYHU pe3y/ITaTh Ha KallMTaJ0BOTO U3MCKBaHe 3a IJIaTeK0CNO0COOHOCT KbM
31.12.2021r.

,Z[o6aBKaTa 3d PUCK Ce U34YHUCJiddBa 3a LeJud OU3HeC U cJie TOBA € INIPOINOpIOHUOHAJIHO pa3lipe-
JeJieHa 110 JIMHHUH Ha OH3Heca B'b3 OCHOBA Ha TEXHUS AAJ1.

W3uucnenusTa Ha [lpy>KeCTBOTO BKJIIOYBAT PHUCKA OT HEU3II'bJIHEHHE OT CTpPaHa Ha KOHTpa-
reHTa, MOJNUCBAYECKHUsI PUCK B O6OLIOTO 3acTpaxOBaHe, 3paBHUS PUCK U ONepPalMOHHUTE
puckoBe. [la3apHUTE PUCKOBE He ca BKJIOYEHU B M3uKcaeHHeTo. 061aTa Jo6aBKa 3a PUCK Ce
M34MCIsiBA KaTO CyMa OT HacTosIljaTa CTOMHOCT Ha IleHaTa Ha KalKTaJla BbB BCsIKa O'bJella
ro/iMHA 10 ypeXXAaHeTO Ha 33/ b/DKEHUSTA.

MeToao0.J10rus 3a KaJIKyJIHpAaHE€ HAa CYMUTE, Bb3CTAHOBHUMH OT IIpe3acTpaxoBaTe/In

Haii-f06poTo 04akBaHe Ha pe3epBUTe ce KaJIKyJIMpa OpyTHO OT Npe3acTpaxoBaHe, a JeJbT
Ha [Ipe3acTpaxoaTesvTe ce KaJKyJUpa OTAEJNHO, KaTO Ta3U OT/e/IHa KaJIKyJIalUs ce OTYUTa
B 4aCTTa Ha aKTHUBa B 6as1aHca no [lnatexocnoco6HocT II. [Ipu n3uucieHue Ha Bb3CTaHOBU-
MHUTE CYMH OT IIpe3acTpaxoBaHe, e OTYUTA U KOPEKLUATA B CJIe[,CTBUE OT HEU3II'bJIHEHUE OT
CTpaHa Ha KOoHTpareHTa. KaskysianusaTa ce u3BbpIIBa OT/AEJHO 32 BCEKU KOHTpAreHT (mpe-
3acTpaxoBaTeJl) U BCAKa JIMHUSA Ha OM3HeC, KaTo ce OLeHsABA BePOSATHOCTTA 3a HEU3II'bJIHe-
HYe Ha 3a/b/DKeHHUsATA Ha [Ipe3acTpaxoBaTe/is U CIOCOOHOCTTA My Jia Ce Bb3CTaHOBU. Pucka
npe3acTpaxoBaTe/AT Ja He U3II'bJIHU 3a/b/DKEHUATA CU Ce OLeHsBa IT0OTAEe/IHO 3a IPeMUH-
HUA pe3epB U 3a pe3epBa 3a ILEeTH.

Cummianpukanuu

[IpyyrHUTE 32 U3M0JI3BAHETO HA CUMIJIMPUKALIMU ca 0OOMKHOBEHO UJIM KpaTKaTa UCTOpPHS,
Bb3IIpenATCTBAllla Pe30HHOCTTA Ha OLleHKHTe, WK creliupuKaTa Ha onpeJie/ieHa JUHUSA Ha
O6U3HecC, UM II'bK HUBOTO HAa HEMHATAa ChIeCTBEHOCT.

HpI/I KaJIKy/JIalluATa Ha PUCKOBHUA MapX, 6’b,ZLEI_U,I/ITe KallkuTa/JIOBU U3MCKBAHHUA 3a IIJIaTEXO0C-
IIOCOOHOCT Ca U3YMCJIIBAHU MNPpONOPLHMOHA/IHO HA PAa3BUTHETO Ha Haﬁ-ﬂ06paTa OLI€HKa Ha
3dCTpaxoBaTEJIHUTE 3aAbJI2KEHUA

HeCl/lI‘ypHOCT B KaJIKYJIalIUATA HA Haﬁ-ﬂ06p0T0 OYaKBAdHE€ HA 3aAb/IXDKEHUATA

Mopaenute Ha 3A/1 ,bYJICTPAJI BUEHHA HHIIYPBHC I'PYII” u3anos3BaT UCTOPUYECKH JIAHHU
¥ uHopMalus 3a TeKylllaTa a3apHa CUTYyalus, 3a Jja ce MOoJieJiupa aJleKBaTHO 6'bIEel0TO
pa3BuTHe Ha nopTdeisia. EleMeHTUTe Ha HECUTYPHOCT Ce OLleHSIBAT KOJIMYECTBEHO /10 B'b3-
MO>XHO Hal-roJisiMa TOYHOCT M Ce B3eMaT IpeJBH/I Ype3 MoAX0/As1Ia MapaMeTpHU3aIds B MO-
JIeJINTE.
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KaTto gonb/iHeHHe, nmpuaraHeTo Ha peryjanuute Ha [lnatexxocnoco6HocTt Il ocurypsiBa
aJleKBaTHa KalMUTa/loBa 0a3a B C/ydyald Ha HEOYAaKBAaHO U HeOJAronpUATHO UKOHOMHUYECKO
pa3BUTHeE.

I.3. APYI' 3AA'BJIXKEHUA

JlpyruTe MacUBM BKJIIOYBAT BCUYKH 3abJKEHUS PA3/IMYHU OT TEXHUYECKUTE pe3epBU. B
TOBA YUCJIO Ce BK/IIOYBAT 3a’b/XKEHUS 110 Pa3yeTH C MOCPEAHHUIIH, 33 b/DKEHUS 110 ITpe3acT-
paxoBaHe, 33/'b/DKEHUS K'bM [ePCOHAJA, OTCPOYEHH AAHBbYHHU MACUBH U Jp. [Io oTHOLIEeHHE
Ha Te3U MMacUBH ChIIO TaKa Ce MpuJaraT MeTO/ U 3a OlleHKa Ha TsXHaTa CIIPOBE/IJIMBA CTOM-
HOCT, B CbOTBETCTBUE C IPUHIUIIMTE 3a U3TOTBsIHE Ha 6asiaHca no [lnaTexxocnocobHocT 1.

CJIe,HBaH.laTa Ta6JII/ILla MoKa3Ba CTOMHOCTTA Ha APYyruTe 3aJb/IXKEHHUA B 6asaHca no Ilnare-

»kocnoco6HocT I, kKaTo ce npaBu CpaBHEHUE C TAXHATA CTOMHOCT B CYETOBOAHUS OalaHC KbM
31.12.2021r.:

Ilnatexxocnoco6Hoct TloaumeH ¢puHaHCOB
11 OTYeT
[IpOBU3HUM, Pa3/IMYHH OT TeXHUYECKUTe pe3epBu - 2585
[IpoBU3UM BBB Bpb3Ka C 06e31eTeHHs IPH HeHCHO- 1,642 1,642
HUpaHe
Jlero3UTH OT Mpe3acTpaxoBaTe I 45,457 45,457
OTJ/I03KeHHU JaH'bYHHU NACHBU 1,366 405
DUHAHCOBY 33/Ib/KEHUS 9,331 9,331
3a'b/KeHHs [0 3aCTPax0BaTeHH MOJUIH 9,416 21,913
3ab/KeHHs N0 TIpe3acTpaxoBaHe 405 22,382
TbpProBCKH 33 b/KEHUS 5,454 5,454
JpyTrH 3ab/KeHHS 273 273
73,344 109,441

061110 ApYyTrU 33 b/DKEHUS

3aab/nKEeHUs N0 3aCTPAXOBKU M KbM MOCPeAHULU

[I'bpBOHA4Ya/JIHOTO CYETOBOAHO TPeTUPAHe Ha 3a/ib/DKEHUA KbM IOCPEJHUIIY € B CbOTBETCT-
BMe C IPUHLMIIMUTE 3a IpU3HABaHe Ha 3acTpaxoBaTe/HU B3eMaHUATa. KomucroHHaATa, A'bJI-
»KMMa I10 3aCTpaxoBaTe/IHaTa IIPEeMHUA e JO0TOBOPeHa B HA4aJIOTO HA 3aCTPaxOBaTeJHHUA J0-
roBOp.

MeToAbT, U3110JI3BAaH OT J|py>KeCcTBOTO, 3a OLeHKa Ha 3ab/DKeHUs KbM [TOCPeAHULH, IpUJIa-
raH CbC CYETOBOAHUTE NMpaBuJa no [liatexxocnoco6HocT Il e B cboTBeTcTBUE € JIP 2015/35
u EO3IIII0-BoS-15/113 u cieaBaT NpUHIUIIUTE HA CIIpaBeAJIMBaTA CTOMHOCT, Mpe/icTaBeH!
B MC®O 13. [[pusHaTHTe 33 b/XKEHUS KbM IOCPEJHHUIU ChIJIACHO U3UCKBaHUATA Ha [liaTe-
»ocmocobHocT Il - BKJHYBAT KOMHMCHOHHH, KOHUTO Ca Jb/DKMMH W HeIJIATEHH OT
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JpyecTBOTO. 3a/bJKEHHUS, CBbP3aHU C O'bJlelIUTe IPEMUU Ca U3K/IOYEHU OT TeXHUYeC-
KUTe pe3epBHU, ThbH KaTO TAXHATA CTOMHOCT Ce BK/II0YBA KaTO OYaKBaH U3X0/AA1 IapHUYeH I10-
TOK IIpY ONlpeJiesIsiHe Ha ,Hal-A00paTa” IPOrHO3Ha OLleHKa Ha TEXHUYEeCKUTe pe3epBHU.

I''4. AJITEPHATUBHU METO/ZI 3A OIEHKA

B 6anaHca 3a LiesiMTe Ha MJIATEXOCIOCOOHOCTTA Ce U3MNO0J3BaT aJTepHAaTUBHU METOJU 3a
OlLleHKa 10 OTHOLIeHHEe Ha CJIeJHUTE KaTeropuy akTUBU U NTaCUBU: 3eMHU U Crpajiy 3a COOCT-
BEHO I10JI3BaHe U MHBECTULMOHHU UMOTHU. [loapo6Ha uHOopManus 3a U3N0JA3BaHUTE Me-
TOJU 3a OLleHKAa Ha 3eMUTe U CrpajuTe ce cbAbpka B T. [.1 Ha goksaga. CTOMHOCTTA Ha
BCUYKHU HEJIB?)KMMHU UMOTH (B T.4. 3¢MH U CTPajiv 3a COOCTBEHU HYK/AHU U UHBECTULMOHHU
MMOTH) B 6asiaHca no [linarexxocnoco6Hoct Il ce onpenesiss Bb3 0CHOBA Ha U3rOTBeHA He3a-
BHCHMa OL|€HKA OT JINIIEH3UPAHU oLleHUTeU. OLleHKUTE Ce U3TOTBAT NEPUOJUYHO. 32 OLleH-
KUTe Ha UMOTHUTE Ce [10JI3BaT 0610NpHUeTH MEeTO/IH, KaTO Ce OTYUTAT MECTONOJI0KEHUE, BUJL
CTPOUTEJICTBO, IpeJHa3HAUYEHHE, PA3TJIEXKAAT Ce AaHAJIO3U U T.H.

I'.5 JOII'bJIHUTE/IHA UH®OPMAILIUA 110 OTHOIIEHUE OHEHKATA
HA AKTUBUTE U ITIACUBUTE

Bcuukara cbilecTBHa MHGOpMaliMs 3a OlleHKaTa Ha akTUBUTE U IacUBUTe Ha /[py>KecTBOTO
ce CbA’bpiKa B HACTOSAIMA JoKaaA U ['oauiiHusA ruHaHCOB oTyeT 3a 2021 .
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A. YIIPABJIEHUE HA KAIIUTAJIA

PbkoBoacTBoTo HA 3EA/] ,,BYJICTPA/I BAEHA UHILIYPBHC I'PYIT“ e oTroBOpHO 32 pa3paboT-
BaHe U Cb3/laBaHe Ha CMCTeMa 3a yIpaBJIeHHe Ha KalluTaJa.

HpI/I pa3pa60TBaHeTo Ha IIJIaHOB€ 3a YIIPAaBJI€EHUETO Hd KOMIIAHHUATA, yrlpaBI/ITeJlHI/IHT CbBET
dHa/JIM3HWpPa U pelllaBa KAaKbB KallUTaJ € HGO6XO,C[I/IM Ha KOMIIaHHUATA B CbOTBETCTBHE CHC
CTpaTeru4eCKnuTe u eJiM U aKo Ce MpeJBUX/1d YBEJIUYECHHE HA KallMTaJlda C€ BBUMAT Heo0Xo-
AUMUTE MEPKHU 3a IOCTUT'AHETO HAa TOBA HHUBO, KAKTO U Haﬁ-HOﬂXOﬂHLHHTe ME€TOAH 3a TOBaA
YBE€JIMYEHHE. YHpaBI/ITe.JIHI/IHT CbBET IpeAllprueMa HeO6XOﬂI/IMI/ITe MEPKH, 3a Ja rapaHTHDPa,
Y€ HUBOTO Ha KallMTaJia KOpeClloHAWPa C pUCKOBUA l'IpO(l)I/IJI Ha KOMIIAdHHUATA, KAKTO U C ous-
HeC CpeaaTa, B KOATO ollepupa.

A.1. COBCTBEHH CPE/ICTBA

HacTossmuaT paszges onvcBa CbCTaBa U ynpaBJjeHUMeTo Ha KanuTtasa Ha 3EA/] ,BYJICTPA/
BUEHA MHIIYPBHC I'PYII“. [I'bpBO € onucaH nponechT HAa yIpaBJeHUe Ha KallUTaJa yU Bb3-
MOXKHOCTTA 3a pa3lpe/ie/ieHMe Ha HeroBuTe KOMNoHeHTHU. OCBeH TOBa, OTAEJHHUTE KOMIIO-
HEHTH Ha KalluTaJla ca NpeACTaBeHU B peJloBe N0 OTHOIIEHHWE HA TAXHOTO Ka4yeCTBO U THAX-
HaTa AONYCTUMOCT 32 MOKPUBaHE Ha KalMTaJOBOTO U3HWCKBaHe 3a MJATEXOCIHOCOOHOCT U
MHWHHMaJHOTO KallUTaJIOBO U3UCKBAHE.

yr[paBJIeHI/IeTO Ha KallkTaJia cjie/iBa Ida TapaHTHPaA ClIa3BAHETO HA IIPAaBHUTE U BbTPEIIHUTE
CTaHAAPTH 34 Ka94€CTBO U KOJIMYECTBO, 3a 4d C€ NIOKPUAT KAallUTAJIOBOTO U3NMCKBAHE 34 IIJId-
TEXXOCIIOCOOHOCT U MUHHMAJIHOTO KallMTaJI0BO U3UCKBaHe. CTabUJIHATa KallMTaJI0Ba IM03U-
Oud Ha ,[[I)Y)KECTBOTO OCUTYpPABA HENIPEKBbCHATOCT HA 3dCTPAXOBATEJIHUTE OIl€epallluH B 0b-

Jelie.

[IponechbT Ha ynpaB/ieHue Ha kanuTtana Ha 3EA/L ,,BYJICTPA/Zl BAEHA MHIIYPBHC I'PYII ce
CBCTOU OT CJIEAHUTE CTBIKHU:

J.1.1. IIPOIIEC O YIPABJIEHUE HA KAIIUTAJIA

[IponechT Ha ynpaBJeHUe HA KallKTala U CTPAaHUTE, yYacTBallY ca NMpeACcTaBeHU Ha Qury-
paTa mno-z0Jy:
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- Perynupare Ha
KanuTtanusaumata

- IkoHOMMYecKn KanuTan

-BbTpelwHn n3nckBaHuA 3a
KanuTtana

AeKBaTHOCT

(W OTroBOpHU: PUCK MEHUOMBHT,
®PuHaHcm n C4eToBOACTBO

OueHKa Ha KanuTtanoBsaTta

MnaH 3a ynpasieHUeTo Ha

>

Hapa3opeH cbBeT

YnpaBuTesieH cCbBeT

Kanutanaa

.

- 0Obem M KayecTBO Ha
KanuTana

- Konnuecteo 1 CTpyKTypa Ha
pucka

- Pa3npepenaHe Ha Kanutana

- busHec uenn

OTroBopHU: PUCK MEHUAMBHT,
®uHaHcnm n C4eToBOACTBO,
YnpaBuTeneH cbBet

T

PelTUHT areHIIMU

Perysiartop

AKuuoHepu

3acTpaxoBaHU

OneHKa Ha KAalUTAJI0BATA AIEKBATHOCT

[Iponeca 3a yrpaBJ/ieHHe Ha KallMTaJla 3all04Ba C OlleHKa Ha KallUTaJoBaTa aleKBaTHOCT. Pa3-
JINYHU 3aUHTEPEeCOBAaHU CTPAHU UMAT Pa3/IMYHU Bb3rJielU IPU OlleHKaTa Ha HAaJUYHUS Ka-
nuTasl. PerysaTopbT onpe/esiesist KOM 4YaCTU MoraT ja 6'bJjaT BKJIIOUEHHU B KallUTasla, a peu-
THHT areHI[UUTe UMAT CBOU COGCTBEHH ONpe/iesIeHHs 3a KalluTa/l. B ombiHeHH e K'bM pery-
JIATOPHUTE U PEUTHHIOBU U3UCKBAHUATA 3a KalUTalU3alLus, IPU ONpeiesissHe HAa KanuTa-
JIoBaTa MO3UIUsA Ce B3UMAT MPeJIBUJI pe3yJITATUTE HA COGCTBEHATA OlleHKa HA PUCKA U IJIa-
TEeXO0CNOCOOHOCTTA. Bcsika ouakBaHa NpoMsiHA Ha TPeTUPAHETO Ha KallMTaJ0OB UHCTPYMEHT
OT CTpPaHA Ha peryJupaTopa Uiy 3aKOHO/IaTeJICTBOTO Ce B3MMa NpeIBU/ B OlleHKATa Ha Ka-

MNUTaJ10BaTa ai€eKBATHOCT.

MepkKu 3a ynpasneHue Ha

KanuTtana

- Llenu 3a o6ema Ha 6usHeca
- HoB 613Hec 1 ueHa

- JIMMUTH Ha MHBECTULUN

- YnpasneHue Ha noptdeiina
- AvBnaeHtn

- EMuTUpaHe Ha kKanuTanosu
MHCTPYMEHTH

OTroBopHU: MEHUAXKMDBHT,
YnpaBuTeneH cbBeT
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[Ipu oljeHKaTa HA KallMTAJI0BAaTA a/IeKBATHOCT Ce B3eMaT MpeABUJ U3UUCIEHUATA ChIJIACHO
[lnaTexxocnoco6HocT 2. OlleHKaTa BKJIOYBAa KallUTaJOBUTE HYKAU Ha JIpy»kecTBOTO, OIpe-
JleJleHd Ha UHAMBUAYyaIHa 6asa.

Ilianu pAaHE HA KAIIMUTAJIA

HaMepeHI/IHTa H IIJIAHOBETE Ha YHpaBI/ITeJIHI/IH CbBET I10 OTHOLIEHHE Ha 6'b,£[eI_L[OTO pa3BUTHE
Ha 6u3Heca U HWHBECTHIMOHHHUTE AeﬁHOCTH Ce M3I10JI3BAaT IPH daHAJIM3a Ha 6’b,HEH.IOTO Kallu-
TaJIOBO U3HUCKBaHe. B pPaMKHUTE Ha IIponecCa Ha IIJIaHWpPaHe Ce OTYHUTA KaK IPOMEHUTE B ous-
Heca, 06eMHUTe UJIHU IIPpOMEHHUTE B CbIIECTBYBALIUTE PUCKOBHU Cl)aKTOpI/I MOraT Aa MOBJHAAT
Ha peHTa6I/IJIHOCTTa, PHUCKOBETE K KAlIUTAJIOBUTE HYXK/JU.

Pe3ysiTaTuTe OT M3BBpIlIEeHATA OlleHKA Ha KallMTaJoBaTa aZleKBaTHOCT Ce pasrJyex/jaT 3a-
eJIHO C LIeJIUTE, 3aJI0’KeHHU B 6U3HEC IJIaHa 3a cJeJBaliuTe 3 TOJAUHH, C OTJIE] Jla Ce UJIeHTH-
bUIMPAT Bb3MOXKEH KAlMTAJ/JIOB HEJOCTUT U 6'b/IEI0TO KAalIUTAJ0BO pasipejeseHHeE.

Mepku 3a ynpaBjieHye Ha KanuTajia

Pa3yMHa olleHKa Ha KaMTa/JoBaTa a/leKBaTHOCT U BHUMATEJIHO KallUTaJI0BO IIJIaHUpaHe ca
BA)KHU eTalu NpU onpesiesisiHe Ha JeMCTBUSATA, KOUTO NMOAABbPKAT 6alaHC MEXAY KaluTasl
M pUCKOBe. 3a Jla ce NPUJIOKU IIJIAaH 3a YINpaBJeHUe Ha KaluTaja, ce npejasaraT MepKHU 3a
ofobpeHue oT YnpaBuTeaHus U HagzopHus cbBeT. Jupekuuunte ,PUHAHCH U CYETOBOACTBO”
U ,YIpaBJieHHe Ha pucKa” 0/, KOHTPOJIa M IPU IOMCKBaHe OT U3N'bJIHUTENTHUTE JUPEKTOPH,
OLIEHSIBA, BbBEX/1A, [J0K/Ia/|Ba U aKTyaJIM3Upa CTaTyca Ha MEPKUTeE 3a yIpaB/ieHHe Ha Kalu-
Taja.

A.1.2. IIJIAIIAHUA OT IMMO3UILIUUA HA COBCTBEHUTE CPEJCTBA

KoraTto AUBHU/IEHTHTE ce pasmnpenessaT 3a BCsKa AajeHa GUHAHCOBA roJiMHA, KOHKPETHHS
pa3Mep ¥ BpeMeTo Ha pa3npe/ie/IeHUeTO e peAiMeT Ha NIpe/IJIo’KeH e 3a pasnpe/esieHUe Ha
neyasibaTa OT YnpaBuUTeJleHHUS CbBeT Ha BysicTpaz. ToBa npejJjioxkeHue ce NpeAoCcTaBs Ha
HagzopHus cbBeT 1 06110TO ChOpaHUe.

B cboTBeTCTBUE ChC 3aKOHOBATa paMKa U BbTPEIIHMTeE NpaBuJia Ha Jlpy»KecTBOTO, pelieHue
OTHOCHO pa3lipe/iesisiHe Ha NevasbaTa ce B3eMa B paMKHUTe Ha IIeCT Mecelia cJie/i IPUKJII0Y-
BaHe Ha Ipe/ixo/iHaTa GUHAHCOBA roAuHa. [leyanbara cief AaHbIM Ha [|py>KeCTBOTO CJIYKU
3a 6a3a 3a olpe/iesisiHe HA IUBU/IEHTA, KOMTO ce pasnpe/iesis Mex/1y aKI[MOHEepUTe IPOPaTHO
Ha 6a3a Ha 6pos Ha NpUTexaBaHUTe akUMU. [Ipy U3jaBaHeTO HA HOBU aKLMU MOXe Jia 6'bje
oInpe/ie/IeHO pa3JIMYHO [TPaBo Ha IUBU/IEHT. bb/ielin pa3npe/esieHus Ha JUBUIeHTH Ha By.i-
CTpaji 3aBUCAT OT HeroBaTa PeHTAOU/JIHOCT, PUHAHCOBOTO My CbCTOSIHUE M OT JApyru ¢dak-
TOPH, BKJIIOYHUTEJHO OT MapUYHU CPeJiCTBA, 6'b/elIU NepCcneKTUBH, KAKTO U HUBA Ha JlaHb-
[IMTe, HOPMAaTUBHU U APYTU PABHU YCJIOBUS.

OrpaHuyeHUsITa BbPXY pa3npe/ie/ISTHETO HA IMBU/IEHTH, KOUTO OKa3BaT BJIUSIHUE BbPXY pa3-
Mepa Ha pasnpejeisieMuTe nevyanobu, B 6b/elle Morat Aa 6'bjiaT peAMeT Ha U3MEeHEHUE OT
3aKOHO/JaTeJisl UJIW Ha peryJaTOPHU NpeinyCcaHuUsl.
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Hsma rapannus, 4e B 6'b/elie JIpy>KecTBOTO Ille UMa HeTHA Me4aJsioa, OT KOSTO BCsKa roJuHa
MoraT Jila 6'bJlaT U3IJIATeHU FOJAUIIHU JUBUAEHTH B CbOTBETCTBHE C NMOJUTHKATA 32 AUBU-
JleHTH. /lopy KOMIIaHUATA a UMa pasnpe/iesisieMH Nedaioy, To He MOXe /ia O'bJie rapaHTH-
paHo, Ye AUBUAEHTUTE Ille 6'bIaT peasHO IJIaTEHH.

0610TO CHOpaHUE MOXeE /1A He 0100pHU pa3lpe/ie/IeHUeTO Ha Mevasiba, ako ToBa 6U J0BeJO
JI0 HEJIOCTUT Ha KalMTaJl 3a MOKPUBaHe Ha KallKMTaJOBOTO U3HMCKBaHe 3a IJIATEXO0CIOCO0-
HOCT. AKO MOKPUTHUETO HA KAaIMTAJOBOTO U3UCKBaHe 3a IJIaTEXKOCIOCOOHOCT Beve He e MoC-
TOSIHHO TapaHTHPaAHO, U3IJIAIAHETO HA IUBU/IEHTH Ce OTMEHS U Ta3u MsIpKa ce II0CO4YBa B
[Iln1aHa 3a Bb3CcTaHOBSIBaHE, KOMTO Ce NMpe/CcTaBs NpeJ HaZi30pHUs opraH. J[UBUJIEHT He ce U3-
/1Al Z10 MOCTUTaHe Ha aieKBaTHO KanuTa/M3upaHe Ha JIpy»KecTBOTO U rapaHTHpaHe Ha
MOCTOSTHHOTO MOKPUTHE Ha KallUTaJI0BOTO U3HMCKBaHeE 3a MJIaTeXX0CMoCOOHOCT. [leproabT Ha
HabJII0/IeHHE Ce OTpeiesisl B CJIydasi KaTo IJIAHOB MEPHUO/I.

J.1.3. KIACU®UKALIMA HA KAIIUTAJIA

KanutansT Ha 3EA/] ,BYJICTPAZl BAEHA UHIIYPBHC I'PYII” e onucan no-gouy v Kjaacudu-
KalUsiTa My e 006sicCHeHa o/Ipo6HO: [py>KecTBOTO UMa CJAeHUS KaluTasl:

- AKLIMOHepeH KanuTasl

- [IpeonienbYHY pe3epBU

- /lpyry KanuTaJ0BU pe3epBU U Hepaslipe/esieHa neyaada

KanuTtaxbT e pa3/iesieH Ha OCHOBEH KalUTaJl ¥ AOIIbJIHUTEJIEH KAUTaJ U € KiIacupuIrupaH
B TpHU peJia 10 KauecTBO (pe/loBe) Bb3 OCHOBA HA HEFOBUTE XapaKTepUCTUKHU. Kinacuduka-
I[MsSITA Ce OCHOBaBa I'JIABHO Ha CJIETHUTE IIeCT KPUTEPUS:

DS

» [locTosiHHA HAJIMYHOCT 3a MOKpPHUBaHe Ha 3aryouTe
[TogunMHeHUe HA TPUTEXKATEJIS

JlocTaTbyeH MaTypUTeT

Jlunca Ha cTUMYJI 32 060PATHO U3KYITyBaHE

Jlurica Ha 3ab/PKUTEIHU PAa3X0/IU 110 06Cy>KBaHe
» Jlumca Ha TexXecTH

X/
°

e

AS

X/
°

e

AS

DS

CnepgHaTa KaTeropusalus e pe3yyTaT OT I0COYeHUTE KPUTEPUH:

- Pe;[ 1: caM0 OCHOBEH KamnuTaJj, KOUTO A0 roJiggMa CTeleH OTroBapd Ha BCUYKHUTE
mecCT KpuTepud.

- Pe,a 2: OCHOBEH KallMTaJl, aKo He € HaJinle NOCTOAHHATA MY HAJIMYHOCT U AJOII'bJIHU-
TeJIeH KAallhuTaJl, dKO OTroBapd Ha BCUYKHTE ECT KPUTEPHUA.

- Pe,z[ 3: BCMYKM OCTaHaJIM YacTHU OT KallhTaJja.

Tab6sinna: Co6cTBEHU Cpe/iCTBa [0 peJloBe:
XWJLJIB.
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Total Tier 1 - unre- Tier 1 - re- Tier 2 Tier 3
stricted stricted
3anucaH KanuTasa 31,475 31,475 - - -
[IpeMuu OT eMUCHUU HA aKLIUU 14,934 14,934 - - -
W3paBHUTEJIEH pe3epB 112,205 112,205 - - -
[ToguMHeHU MacUBU - - - - -
006110 COGCTBEHM CPeACTBa 158,614 158,614 - - -

KbM 31 [lekemBpu 2021 r. cob6cTBeHuTe cpegcta Ha 3EA/L ,,BYJICTPA/I BAEHA MHIIYPBHC
['PYIT“ ca 158,614 xus. iB. COGCTBEHUSAT KAlMUTaJ] B CbIJIACHO FOAUIIHUS GUHAHCOB OTYET
KbM cbiaTa gata e 150,294 xun.s.

Ha#i-cpiiecTBeHaTa pas/ivka MexAy pa3Mepa Ha CO6GCTBEHUS KallUTa/l CbIJIACHO TOAUIIHUSA
dHrHAHCOB OTYET M pa3Mepa Ha cobcTBeHUTe cpeacTBa no "[lnaTexocnoco6HocT II" ce dpop-
MHpa OT NpeoleHKaTa Ha CYETOBOJHUTE CTOMHOCTH K'bM CIIpaBeAJIMBUTE CTOMHOCTH 1o [11a-
Texxocroco6HocT II. [IpeorieHkaTa 3acsira KakTo akTHBa, Taka U IacUBa Ha 6aJlaHca.

OTJe/JIHUTEe KalluTaJ0BU KOMIIOHEHTH ca ONMCAHU B JIeTal/Ik I0-HaTaThbK B HACTOSAIIUS J10-
kyMmeHT. 100% oT cobcTBenuTe cpeactBa Ha 3EA/L ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYIT”
ce K1acubuIMpaT KaTo KanuTas oT Pey 1.

OCHOBHH COBCTBEHHU CPEJCTBA

Co6ctrBenuTe cpeactBa Ha 3EA/L ,BYJICTPA/ZI BUEHA MHIIYPBHC I'PYII ce cbeToAT OT 3a-
MYCaH KanuTaJ, KallUTaJOBH pe3epBU U MpeolleH'bYeH pe3epB, B T.U. HepasmpejeseHa 1e-
yaJi6a ¥ MOJAYMHEHHU MTaCUBH.

da. AKI.(I/IOHepeH KamnmuTaJl

3EA/Zl ,BYJICTPAZl BUEHA UHIIYPBHC I'PYII“ npuTexxaBa camo nJiaTeH aKIlIMOHEPEH Ka-
nuTaj. U3naTeHUsAT aKIjMOHEepPeH KalUTaJa ce KAacupuIipa KaTo KanuTasj OT MbPBU
pen, Thi KATO OTroBapsi HA HEOOXOAUMUTE XapaKTEPUCTUKU 3a KallMTaJsa OT II'bPBU Pe/.
Jpy>ecTBOTO HAMa Jpyrd OCHOBHU KalMUTaJOBU KaTerOpUH, KaTO HallpUMep NMpPUBUJIEe-
TMPOBaHU aKIUH.

6. EMUCcMOHHA npeMus

[Ipemusita 3a emutupane Ha 3EA/] ,,BYJICTPA/Zl BUEHA MHIIYPBHC I'PYIT“ ce knacudu-
[[Mpa KaTo KamuTaJj OT I'bPBHU peji, ThbH KaTO OTTOBapsl HA HEOOXOAUMHUTE XapaKTepuc-
THKHU 32 KallUTaJ1a OT MbPBU pPeJl.

B. PESCpB 3d U3pPpABHABAHE
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V3paBHUTENHUSAT pe3epB € CbCTaBEH OT:

H3paBHMTE/IEH pe3epB (X1JI1.JIB.)

[IpeBulleHHE HA aKTUBUTE HaJ, IaCUBUTE 184,714
Jpyru no3uuu Ha 6a30BUTE COOGCTBEHU CPeiCTBA -46,408
[lnanvpaH JUBUAEHT -26,100
006110 M3paBHMTEJIEH pe3epPB 112,205

r. [loguyvHeHU NacCUBU

[Ipe3 2021 r. e moraceHo 3a/b/DKEHHUETO MO MOJYUHEH J'BJIT, I0JIy4eH OT OCHOBHHUSA aKI[UO-
Hep akuuoHep (VIG). C ornen Ha koeTo, kbM 31.12.2021 r. 3EA/L ,,BYJICTPAZl BUEHA UHILY-
PBHC I'PYII“ He npuTexaBa NoA4YMHEHH ACHUBHU.

A. I,[lOl'l'l:JIl-ll/lTe.)I(EH KanuTaJi

KbMm 31.12.2021 r. 3EA/] ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYIT“ He pa3noJiara ¢ JOMbJIHU-
TeJleH KalluTall.

JA.1.4. JO0NYCTUMOCT HA KAIIUTAJIA

B cbOoTBeTCTBHE C TEKYIIOTO KalUTaJI0BO U3UCKBaHe 3a nsaTtexocnocobHoct (KUII) u Munu-
MaJIHOTO KanuTasnoBo nsuckBaHe (MKMH), ce pasraexza fonycTUMOCTTa Ha KalUTaJI0BUTE
komnoHeHTH Ha 3EA/l ,,BYJICTPA/I BUEHA UHIIIYPBHC I'PYII“ 3a nokpuBaHe Ha JiBaTa Mo-
KasaTeJisl. B To3u npoiec ce npeneHsiBa KOJIMYeCTBOTO U Ka4€CTBOTO Ha JOMYCTUMUSA Kalu-
TaJl 3a MIOKPUBaHe Ha KanuTaJl0BUTe udnuckBanus - KUI1 u MKH.

KOJIMYECTBO HA KAIIUTAJIA

OueHkaTa Ha KalKUTa/0BaTa aileKBaTHOCT Ce U3BbPIIIBA NPU ChOJII0/IaBaHE U3UCKBAHUSATA Ha
Kogekca 3a 3acTpaxoBaHe. ToBa 03Ha4yaBa, uye TpsA6BA a 6'bAAT U3M'bJIHEHU CJIEJHUTE Orpa-
HUYEHUS:
% KoeduumeHT Ha MJIaTEXKOCMOCOGHOCT, T.€. OTHOIIEHUETO MEX/Iy COOCTBEHUTE Cpe/C-
TBa U KUII, cnegBa ga e = 100%
R/

* Koedunuenta Ha nokputue Ha MKH cbio ciensa ga e = 100%

YnpaBUTENHUAT CbBET, B CbOTBETCTBUE C IPUETHUTE I'PYNOBU CTAaHAAPTH, € ONPeAe U TO-
JIEPAHTHOCT K'bM pUCKA IPYU MUHUMaJIeH KoePHUIIMEHT Ha MyaTeocnocobHocT oT 125%. IMo-
pajiy TOBA Ce U3BBbPLIBA JON'bJIHUTENHO pa3rJexjaHe:

% KoeduumeHT Ha MJIaTEKOCIOCOGHOCT cie/iBa Aa e = 125%

KAYECTBO HA COBCTBEHUTE CPE/ICTBA

KoMnoHeHTHTe Ha COGCTBEHUTE CPeJCTBA BCUUKU KayeCTBeHHU HUBA (peoBe 1, 2 u 3) otro-
BapAT Ha yCJI0BUATA 3a IOKPUBaHe Ha KalUTAJIOBTO U3UCKBAHe 3a MJIaTEeXK0CMOCOOHOCT, HO
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cbrJjlacHo 4seH 82 ot fesnerupa PersnamenTt 2015/35, naparpad 1, Te nojJiexaT Ha KOJIU-
4eCTBEHHU OTPaHUYEHHUS:

¢ KanuTaJ OT MbPBU peJ caeasa ja e = 50% ot KUII
¢ KamuTaJs OT TPeTH peJ cieiBa Jja e <15% ot KUII
% KamuTaJ OT BTOPH peJi + KaluTaJl OT TPeTHU pej ciaefBa aa e < 50% ot KUII

CamMo KanuTa/JIOBU KOMIIOHEHTH C HUBA Ha KayecTBO oT Pex 1 u Pey 2 ca fonycTuMu 3a NOK-
prvBaHe Ha MMHUMaJIHOTO KallMTaJ0BO U3KCKBaHe. B cboTBeTcTBUE C uyieH 82, naparpad 2
nenerupad PersamenT 2015/35 To3u gonycTUM KanyuTaJ e IpeiMeT Ha CJIeJJHUTE KOJIh4Yec-
TBEHU OTPaHUYEHUA:

“* KamuTaJ OT IbPBH peJ caeaBa aa e = 80% ot MKU

0,

¢ KamnuTaJl OT BTOPH pej caenBa ga e < 20% ot MKHU

B cboTBeTcTBUE C uieH 82, an. 3 aenerupan PersamenTt 2015/35, kanuTasoBuTe KOMIIO-
HEHTH C HUBO Ha KayecTBO oT Pej; 1 TpsibBa 1a OTrOBapAT OTAEJHO HA KOJIMYECTBEHUTE OT-
paHuyeHus. KaTo 1s1/10 u3n1aTeHUTE NPUBUJIETUPOBAHU aKI[UH, BKAKOYUTENHO IPEMUUTE OT
€MMCHH, C HUBO Ha KayecTBO oT Pes 1 ¥ u3niaTeHUTe MOJYHMHEHHU [TACHBY C HUBO HA KA4eCTBO
Pen 1 (cbryiacHo npexoJHUTE MpaBuJia), He MOraT Jia npejcTaBJisaBaT noseve oT 20% oT 1e-
Jius KanuTana oT Peg 1.

Kbm 31.12.2021 1. 3EA/l ,BYJICTPA/I BUEHA UHIIYP'BHC I'PYII“ He npuTeXaBa KanuTaJ0BU
KOMIIOHEHTH 110 OTHOIIIEHHE HAa KOUTO /ia Ce MPUJIaraT KoJiM4yeCcTBEHU orpaHudeHus. C oryie,
Ha TOBA, JJONYCTUMUTE COOCTBEHH CpPeJiCTaBa 3a MOKPUTHE HA KAlIMTAJ0BOTO U3HCKBAaHEe Ha
IIJ1aTEXKOCIOCOOHOCT, KAKTO M HAa MUHUMAaJIHOTO KallUTaJI0BO U3MCKBaHe 3a IJIaTeXK0CII0Co0-
HOCT B'b3JIM3aT B pa3Mep Ha 158,614 xu1. JB.

.2 KAIUTA/T0BO U3UCKBAHE 3A IIJIATEXKOCIIOCOBHOCT U MUHHUMAJIHO KAITHU-
TAJIOBO U3NUCKBAHE

JupekTtuBara "[lnaTexxocnoco6HocT I1" u3rckBa OT 3acTpaxoBaTeJHUTE KOMIIAHUU PEIOBHO
Jla U3YMCJISIBAT KallMTaJ0BOTO U3HMCKBAHe 3a MJIATEXO0CIMOCOOHOCT U MUHUMAJIHOTO KaluTa-
JIOBO U3UCKBaHe. Te3U KanuTaJ0OBU CTOMHOCTHU OMNpesiesiAT pa3Mepa Ha COGCTBEHUTe Cpe/ic-
TBa, KOUTO Ca HEOOX0JUMHU Ha Jlpy>KeCTBOTO, 3a /]Ja OCUTYPU HENMPEK'bCHATO U3MI'bJIHEHHE HA
MOETUTE 33/ bJ/KEHUS.

KanuTasoBOTO M3UCKBaHe 3a MJIaTeX0CMOCOOHOCT Ha 3aCTPAX0OBATEHOTO APY>KECTBO ChOT-
BETCTBa Ha HEOOXOJUMOTO HMBO Ha KalMUTaJl, KOETO lje NOCTaBX 3aCTPax0BaTEeJHOTO Apy-
»KeCTBO B IIO3ULIUSATA Jia OeMe BCSIKaKBU HenpeBuaeHu 3aryou. KUII ce usuucisisa Bb3 oc-
HOBa Ha MO/ieJIMTe, 6a3MpaHU HA PUCKA, U NIPeJICTaB/sBa KalUTaJ, KOUTO Ie 6'bJie Heo6xo-
JIUM 3a IOKpPHUBaHe Ha 3ary06a, KosiTO Bb3HUKBa BeHBK HA 200 rofvHHU.

MUHMMaJIHOTO KallMTaJI0BO M3HMCKBaHe Mpe/CTaB/isiBa 0-HUCKO MUHUMaJ/IHO HUBO Ha cO6C-
TBEHU CPEJICTBA, KOETO 3aCTPaX0BATEJHOTO APYKECTBO TPsi6Ba Jla MOAbpKa MPU BCIKAKBU
06CTOATEJICTBA.
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U pBete kiaoyoBM uuciaa (KUII u MKH) ce onpesenaTt uiv Bb3 OCHOBA Ha CTaHAApTHa pop-
MyJla WJIH - aKO ca 0Z,00peHH OT Ha/30pHUS OpraH - € IOMOIITA Ha (YacTU4YeH) BbTpelleH
mogen. 3EA/L ,,BYJICTPA/Zl BUEHA MHIIYPBHC I'PYIT npunara usnsJsio crangapTHaTta ¢Gop-
MyJia 32 U34UC/IsABAHe Ha /iBaTa [10Ka3aTeJisl 10 OTHOLIEHWe Ha BCUYKU PUCKOBU MOJYJIU.

J.2.1 KAIUTAJIOBO U3UCKBAHE 3A IIJIATEXXOCIIOCOBHOCT

CHpHMO OonpeaeJieHOTO KaIlMTAaJIOBO HM3HWCKBaHE 3a IJIATEXKOCIIOCOOHOCT U COOCTBEHHUTE

CpeAcTBa, [pykecTBOTO UMa C/1eJHUs KoePUIIMEeHT Ha IJIaTeX0CNOoCO6HOCT KbM 31 flekeM-
Bpu 2021:

KanuTa/sioBO U3MCKBaHe 3a MJIaTEXK0CINOCOOHOCT U HeroBoTo nokputue 3a 3EA/],, BYJICTPA/L
BUEHA MHIIYPBHC I'PYIT“:

/B XUJJB./ 31.12.2021
Cob6cTBeHU cpe/icTBa 3a MoKpuTHe Ha KUII 158,614
KanuTanoBo usuckBaHe 3a miaartexocrnocobHoct (KUII) 103,595
KoepHuueHT Ha NOKpUTHE 153%

Tab6siunaTa no-a0/y nokassa cbcraBa Ha KUII, onpeiesied oTAe/HO 32 CbOTBETHUTE MOAYJIH
B'b3 OCHOBA Ha CTaHAapTHaTa popmy.a.

KanuTasoBo U3HMCKBaHe 3a MJIATEXKOCMOCOOHOCT Mo puckoBu moaysau 3a 3EA/l ,,BYJICTPA/]
BUEHA MHIIYPBHC I'PYIT*:

KanuTasioBo H3MCKBaHe 3a IJIaTE€K0CMNOCOOGHOCT

10 PHCKOBH MOJYJ/IH 31.12.2021 31.12.2020
Ba30B0 KaHUTaJ0BO U3MCKBAHE 96,235 87,701
IasapeH puck 45,748 42,276
Puck om ¢paaum Ha konmpazenma 19,200 20,010
Iodnuceauecku puck no o6ujo 3acmpaxosaHe 60,971 53,138
ITodnuceayecku puck no 30pagHo 3acmpaxosaHe 2,004 1,804
[odnuceavecku puck no #ugomo3acmpaxosame 257 347
Ausepcugurayus -31,945 -29,873
OnupaTHBeH PUCK 8,726 8,470
A6copbupaln epeKT Ha OTCPOYEHHUTE JAHBLU -1.366 -1,402
A6copb6upal epeKT Ha TeXHUYECKUTE pe3epBU - -
KanmuTas10BO H3MCKBaHe 3a IJIaTeK0CIMOCOOHOCT 103,595 94,768

[Ipu U34KCIEHUETO He Ca U3M0JI3BAHU MapaMeTpH, ClielfMPUIHU 32 KOMIIAHUATA B CbOTBET-
ctBue c wieH 104, naparpad 7 ot Jupektua 2009/138 / EC.
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J.2.2 MUHUMAJIHO KAIIUTAJIOBO U3UCKBAHE

MUHUMaTTHOTO KallMTaJI0BO U3UCKBAHE ce onpe/ieJisi Bb3 0CHOBA Ha I0AX0/], 6a3upaH Ha dpak-
TOPH, MO-CNELUATHO Bb3 OCHOBA HAa TEXHUYECKUTE pe3epPBU, HAUMUCJAEHUTEe NPEMUM U Kalu-
TaJIOBOTO U3MCKBaHE 3a IJIaTeX0CHOCOOHOCT. TeXHUUEeCKUTe pe3epBH, PUCKOBUAT KallUTal
U IpEMUUTE Cce pa3/iesisiT 0 JUHUU OU3HEeC, YMHOXKaBAT ce ¢ GaKTOPUTeE, ONpeJieIeHH HOP-
MaTHUBHO U ce 06061iaBaT. JlosiHaTa rpaHUlja HA MMHUMaJHOTO KalKUTaJ0BO U3HWCKBAHE €
25% ot KUII, ropHara rpanuua e 45% ot KUII. 3akoHOBO e onpepesieH U Ao0JeH npar B ab-
COJIIOTHA CTOMHOCT HAa MUHHMMAaJIHOTO KallMTaJ0BO U3aCKBaHE.

KoedunueHTHT HAa NOKpUTHE HA MUHUMA/JIHOTO KallMTaJ0OBO U3UCKBAHe Ce N0JIy4YaBa KaTo
CbOTHOILIEHHE Ha J0NYyCTUMHTE COOCTBEHU Cpe/CcTBa 3a NokpuBaHe HAa MKU oTHeceHU K'bM
MKHU.

KoM 31 nekemBpu 2021 r. KoedpunmenTsT Ha nokputhe Ha MKU e ciepHus:

Xvun.ne.
MUHMMaTHO KalUTaJI0BO U3MCKBaHe U HETOBOTO OKPUTHE 31.12.2021 31.12.2020
Co6cTBeHHM cpefcTBa 3a nokputre Ha MKU 158,614 155,284
MuHHMMaIHO KanuTaa0Bo u3ncksaHe (MKH) 31,382 27,986
KoedunueHT Ha NOKpUTHE 505% 555%

.3 U3M0/13BAHE HA BA3UPAH HA IIOPALIUATA METO/I, TPU U3YHUCJIABAHETO HA KA-
IIUTAJIOBOTO U3UCKBAHE 3A IIVTATEXOCIOCOBHOCT BbB BBP3KA C IIOA-MO-
AYJIA 3A KAITUTAJTOBUTE UHCTPYMEHTH

3EA/Zl ,BYJICTPA/ZI BUEHA UHIIYPBHC I'PYIT“ He npuJiara 6a3upaH Ha AopalusitTa MeTo/ B
cboTBeTCcTBUE C WieH 304 ot Jlenerupanus persameHdT (EC) 2015/35, npu usuucisiBaHeTo
Ha KallUTaJ0BOTO U3UCKBAHE 3a MJ1IaTEK0CIMOCOOHOCT.

.4 HECBOTBETCTBUE C MUHUMAJIHOTO KAIIMTA/JIOBO U3UCKBAHE U HECBOTBETC-
TBUE C KAITUTAJIOBOTO U3UCKBAHE 3A IIJIATEXKOCITIOCOBHOCT

3EA/l,bYJICTPAZI BAEHA UHIIYPBHC I'PYI1“ u3nbaHsABA MUHUMAJIHOTO KallUTAJI0BO U3KC-
KBaHe U KallUTaJIOBOTO U3UCKBaHe 3a IJIaTeXK0CIIOCOOHOCT.

J.5. IPYTA HH®OPMALIUA

[TangemusaTa COVID-19 okasBa ¥ 11e NpOAbJKU [1a OKa3Ba CbLIeCTBEHO BJIMSAHUE BbpPXY UKO-
HOMMKAaTa B CBeTOBEH Malllab. PaznpocTpaHeHrneTo Ha BUpyca NPogb/XKaBa, KATO NOCTOSIHHO
ce OTKPUBAT HOBU MyTallMH, KOUTO U3NPABAT CBETOBHATA OOIIHOCT MpeJ HOBU Mpe/IM3BHKa-
TeJICTBA.
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COVID-19 noBeje 10 MKOHOMUYECKA U pHUHAHCOBA KPHU3a, M3pa3siBallla Ce BbB BOJATUJIHOCT
Ha QUHAHCOBHUTE NAa3apu U P'bCT HA OMNpeJieJIEHH CTOKH U YCayTHu. CbllleBpEMEHHO LiEHTPaJI-
HUTE OAHKHU NPO/b/XKAaBaT Aa MOAAbPKAT HUCKHU JIMXBEHU HUMBA, KOETO MOPaX/Ja PUCK OT UH-
daanus.

Cpep ctpanuTe oT EBponeiickus cbio3 bbirapus ce HapexJa Ha OCJeJHO MSICTO M0 CTeleH
Ha BakcvHanud. ToBa Bogu [0 IpeJipMeMaHe HAa HOBYM MEPKH OT CTpaHa Ha IPaBUTEJICTBOTO
C LleJl OrpaHUYaBaHe pa3lpoOCTPAHEHUETO HAa BUPYCa, KOUTO OKa3BaT ChIECTBEHO BIUSHUE
BbpPXy OM3Heca U OKyIaTe/IHaTa CHOCOOHOCT Ha HaceJeHUEeTO.

Jlpy>kecTBOTO NpUBe/Jie AEHHOCTTA CH ChOOPA3HO HOBATA Cpe/ia, a UMEHHO Ta3! Ha rJio6asiHa
naHgeMus. Hanune e opraHusanus ¢ 1eJi Ja ce MUHUMHU3MPa PUCKBT OT pa3npoCcTpaHeHue
Ha BUpYca CpeJ, CIYKUTEJNUTE, TEXHUTE CEMENCTBA U KJIMEHTH, KaTO HAallpUMeD:

¢ YOpaBUTEJNHHUSAT CbBET ONpe/ie/ i KpU3HCEH I11a6;

% Jlpy>ecTBOTO e Hall'bJIHO PYHKIITMOHUPAIIO ChC CIIeI[MaJHA OpraHu3anus Ha pa6o-
TaTa - B3aBUCHMOCT OT pa3NpOCTPAaHEHUETO Ha eNMUAeMUsTA Pa3MyHa 4acT OT
CAYXKUTEJIUTE PAOOTSAT OT BK'bLIU C AOCTBII [10 onepaTuBHUTe UT cuctemu Ha /lpy-
»KECTBOTO;

« CAyXUTeJMTe Ha CMSIHA, 0OCIY>KBAIllM KJIUEHTH, ca CHaOJeHH ChC CIEelMaTHH 3a-
IIMTHU cpeacTBa. OCbhIEeCTBSBA Ce 3aCUJIEHO MOYMCTBAHE, JIe3UHPEKIUSA U KOHT-
poJI HAa TEMIIepaTypaTa;

¢ Ilpeasarat ce Bb3MOXXHOCTH 3a OHJIAWH IJIalllaHe Ha pPa3CpOYEeHHU 3aCTpaxoBa-
TeJIHA BHOCKH 10 MPEMUU U AUCTAHIMOHHO PETUCTPHUpPaAHE Ha 3aCTPAaXOBATENHHU
CHOUTHUS;

¢ ExxeHeBHO HabJII0/leHUEe HA TAPUYHUTE BXOASAIIM U U3XOAAIHA OTOIH C L[eJT OCH-
rypsiBaHe Ha JIMKBUAHATA MO3ULHSI.

l,Zl}’)y}}(eCTBOTO BbBe/Ji€ U peJrula 006JIeKYeHUSI KbM CBOUTE KJIUEHTHU B pe3yJjTaT Ha NaHAeMHU-
ATa, KaTo OHJIAMH IJ1IalllaHe Ha 3aCTPAaXO0BKHW U I'bBKABH OIIIMHU 34 3allJldalllaHe Ha IPOAYKTHUTE,
npeajiaraHv OT KOMIIAHUATA.

[IpeaBufg ye cutyanuaTa ¢ COVID-19 e akTUBHO NIpOMeHAIIa Ce, a B OII'bJIHEHUE U BOEHHUTE
JleMCTBUA B YKpalHa, KbM MOMEHTA Ha M3/jaBaHe Ha Te3W QUHAHCOBU OTYETH, O'bJeluTe
edeKTH He Morar Jia 6'b4aT NpeABUieHH. [IpyKecTBOTO Ce e ONUTAJIO Jja OLleHH U e Oll0Bec-
THJIO NOTEHLUAJIHUA ePeKT BbpXy GUHAHCOBHATE aKTUBU KaTO 4acT OT aHa/IM3a 3a YyCTBU-
TeJIHOCTTA.
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INPUJIOKEHHUE

KOJIMYECTBEHU ®OPMHU 3A OTYUTAHE IO [INTATEXXOCITOCOBHOCT 11
MPUJIOYKEHHUE I (zageHa B Xusau)
S.02.01.02

CyeToBOAEH 6aIaHC
CrounHocT no ,Mnare-

»ocnocobHocr I1“
AKTUBM C0010
HemaTtepuanHu akTmem R0030
OTCPOYEHM AAHDBYHU aKTUBMU R0040
U3AMWBK OT NEHCMOHHU 0be3LLeTeHuns R0O050
Hepguxunma cobCTBEHOCT, MALLWHM U CbOPBKEHUA, NPUTEKABAHM 32 COOCTBEHO NON3BaHe R0060 18.571
l;l:;icl-'l‘r::::H(213::;11:0(;701}:)”%, ABbPXKaHU 33 06BbP3aHUTE C MHAEKC U C AAN0BE B UH RO070 376.555
Heasunma cobCTBEHOCT (pas/iMiHa OT Tasm 3a COBCTBEHO NoN3BaHe) R0080 8.738
[lAN0BU y4acTMA B CBbP3aHM NPEANPUATUA, BKIIIOUUTE/THO y4acTua R0090 68.346
Kanutanosu MHCTPYMeEHTH R0100 745
KanuTanosm MHCTPYMEHTU — KOWTO ce Tbprysart Ha doHaoBa Gopca R0110 745
Kanutanosu MHCTPYMEHTM — KOWUTO He ce TbprysaT Ha ¢poHaoBsa 6opca R0120
O6avraumm R0130 236.490
[bprkaBHU 0b6auraumm R0140 199.517
KopnopaTtusHu obauraumm RO150 36.974
CTpyKTypupaHu obauraumm R0160
06e3neveHn LEHHU KHUXKA R0170
MpeanpuaThA 32 KONEKTUBHO UHBECTUPAHE R0180 62.236
[JepusaTn R0190
[1enosunTu, pasiMyHu OT NAPUYHN EKBUMBANEHTMU R0200
[pyrn nesectmumn R0210
AKTUBM, ObpKaHM 33 06BBP3aHM C MHAEKC U C AAN0OBE B MHBECTULIMOHEH GOHA [OrOBOPU R0220
3aeMu 1 UNOTeKM R0230 387
3aemu nNo nonvum R0240
3aeMu 1 UNOTeKn 3a GU3MYecKn nua R0250
[pyrv 3aemun n nnoteku R0260 387
Mpe3acTpaxoBaTenHM Bb3CTaHOBABAHUA NO cMiaTa Ha: R0270 76.890
0610 3acTpaxoBaHe M 34paBHO 3acTpaxoBaHe, NoA06HO Ha 06LLOTO 3acTpaxoBaHe R0280 76.890
061110 3aCTPaxoBaHe, C U3K/KOHYEHME Ha 34PaBHO 3acTpaxoBaHe R0290 76.194
3/1paBHO 3acTpaxoBaHe, Noo6HO Ha 06110TO 3acTpaxoBaHe R0300 696
)KVIBOTOSaCTanOBaHe M 34paBHO 3aCTpaxoBaHe, I'IO,D,06HO Ha XMBOTO3aCTPAaXOBAHETO, C U3K/TIOYEHNE RO310
Ha 34paBHO 3aCTpaxoBaHe N 3aCTpaxoBaHe, 06B'bp3aH0 C UHAEKC U C ganose B UHBECTULUMNOHEH d)OHﬂ,
3ApaBHO 3acCTpaxoBaHe, I'IO,D,OGHO Ha *XMBOTO3aCTpPpaxoBaHETO R0320
)’KMBOTO3BCTanOBaHe, C U3K/1l0YEeHUEe Ha 34PpaBHO 3aCTpaxoBaHe U 3aCTpaxoBaHe, 06B'bp3aHO C UH- RO330
OEKC U C AAN0BE B UHBECTULMOHEH GOHA,
*KunBoTo3sactpaxoBaHe, 06BbP3aHO C UHAEKC U C AANOBE B UHBECTULMOHEH GOHA, R0340
[enosntu Kbm UueaeHTn R0350
3acTpaxoBaTeNHM B3eMaHWA 1 B3eMaHUsA OT NOCpeaHMLM R0360 4.288
MNpesacTpaxoBaTenHN B3eMaHuA R0370 816
B3emaHus (TbProBCKK, HE 3aCTPaxoBaTe/IHM) R0380 4.303
CobCTBEHM aKLMM (MPUTEXKABAHM NPAKO) R0390
Cymu, ABKUMU MO OTHOLLEHWE Ha MO3MLMM OT COBCTBEHM CPeACTBA MM HAaYaneH Kanu- RO400
Tan, NOUCKaHW, HO BCe OLLE HEN3NNATEHN
MapuyHu cpeacTBa 1 NapuyHM eKBUBaNEHTU R0410 23.614
BcuuKM Apyru akTUBM, KOUTO He ca MOCOYEeHU Apyrase R0420 1.029
0O6Lwo aKTUBMU RO500 506.453
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NPUNOXEHME | (aapeHa B xunagm)
S.02.01.02
CuetoBOoAeH 6anaHc

CrowHocT no ,,Mnare-

»ocnocobHocr I1“
MNacusun C0010
TexHW4Yecku pesepsu — 0610 3acTpaxoBaHe R0510 244.516
TexHUYeckun pesepsn — 0610 3acTpaxoBaHe (C M3KA Ha 3ApaBHO 3acTpaxoBaHe) R0520 240.662
TP, U34ncneHun CbBKYMNHO R0530
Haii-2o6pa NporHo3Ha oueHKa R0540 229.051
[obaska 3a puck R0O550 11.610
TexHWUYecKkn pe3epsn — 3/1paBHO 3acTpaxoBaHe (Nogo6HO Ha 061LOTO 3acTpaxoBaHe) RO560 3.854
TP, N34ncneHn CbBKYNHO RO570
Halt-nobpa nporHosHa oueHka RO580 3.650
[obaska 3a puck R0590 204
TexHUYEeCKM pe3epBu — KUBOTO3ACTPaxoBaHe (C U3K/IIOUEHWe Ha 3acTpaxoBaHe, 06Bbp- RO600 3.879
3aHO C MH/EKC U C AAN0BE B UHBECTULIMOHEH GOHA)
TexHUYecKkM pesepsu — 34paBHO 3acTpaxoBaHe (NoJ06HO Ha XKMBOTO3aCTPaxoBaHeTo) R0610
TP, N34NCNEHUN CLBKYMHO R0620
Hait-gobpa nporHosHa oueHka R0630
[obaska 3a puck R0640
TexXHUYECKM pesepBM — KMBOTO3ACTPaxoBaHe (C U3K/II0UYeHWe Ha 34paBHO 3acTpaxoBaHe RO650 3.879
1 3acTpaxoBaHe, 06BbP3aHO C UHAEKC U C AAN0BE B MHBECTULMOHEH GpOHA)
TP, nsuncneHmn cbBKynHo R0660
Hal-nobpa nporHosHa oueHka R0670 3.464
[ob6aska 3a puck R0680 415
TexHUYEeCKM pe3epsBu — 3acTpaxoBaHe, 06BbpP3aHO C MHAEKC M C AAN0BE B MHB. GOHA, R0690
TP, U34ncneHun cCbBKYNHO R0O700
Hailt-nobpa nporHosHa oueHka RO710
[ob6asKa 3a pUck R0720
YCN0BHM Nacusu RO740
Pe3sepBu, pasanyHM OT TEXHNYECKM pe3epBu R0750
3aAbKEHUA NO NEHCUOHHM 06e3LeTeHNA R0760 1.642
[eno3untn ot npesactpaxosatenu RO770 45.457
OTCpOYEHUN AaHBYHU NacUBU RO780 1.366
[Jepusatn RO790
[bnrose KbM KpeaUTHU UHCTUTYLUN R0800
®UHAHCOBM NACKBM, PA3NNYHK OT AbArOBE KbM KPEAUTHU UHCTUTYLMK R0810 9.331
3acTpaxoBaTeNHM 3a4b/IKEHNA U 334 b/IKEHNA KbM NOCPEAHNULN R0820 9.416
Mpe3acTpaxoBaTeNHW 3a4b/IKEHUSA RO830 405
3agb/iKeHUn (TbProBCKM, HE 3acTpaxoBaTesiHm) R0840 5.454
MoAa4YnHeHu nacmeun R0850
MoAYMHEHNM NacKBM, KOUTO He Ca B OCHOBHM COBCTBEHM CPeacTBa RO860
MoAYMHEHM NacuBU, KOUTO ca B OCHOBHM COBCTBEHU CpeacTBa R0870
BCUUKM Apyrv NacmMBK, KOUTO He ca NOCOYEeHM apyraae R0880 273
06wo nacuem R0900 321.739
R1000 184.714

MpeBuLIEHNe Ha aKTUBUTE Hag, NacusuTe
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN N pasxoam no Bupg, Aein-
HOCT

BYACTTAN

VIENNA INSURANCE GROUP

Bug AED’IHOCT 3a: 3aCTpaxoBaTe/IHM N Npe3acTpaxoBaTe/IHU 3a4b/1KeHNA B OGLIJ,OTO 3acTpaxoBaHe (I'IpﬂKa ﬂ,eﬁHOCT U NpuUeTo NponopumMoHanHoO npesacrtpaxo-

BaHe)
3acTpaxo- 3acTpaxoBaHe [Opyro 3act-
3acTpaxo-
3acTpaxoBaHe saHe BbE BaHe BbB Ha rpaxkaaHcka paxoBaHe Mopcko, aBua- MmyuiectBeHO 3acTpaxoBaHe KpeauTHO u
BbB BPb3Ka C Bpb3Ka C OTrOBOPHOCT BbB BPb3Ka C | LMOHHO M TPaHC- | 3acTpaxosaHe BbB BPb3Ka C pea
BpPb3Ka CbC rapaHUMOHHO
MeANLMHCKU obesueTe- BbB Bpb3Ka C MOTOPHM MOPTHO 3acTpa- | cpelyy noxap u | obuia rpaxaaH-
3almTa Ha 3acTpaxoBaHe
pasxoam oxopuTe HWe Ha pa- MOTOPHMU npe- NpeBo3HU XoBaHe Apyrn 6eacTemA | cka OTTOBOPHOCT
A 60THMUWTE | BO3HM CPeacTBa cpeactsa
C0010 C€0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
3anucaHu npemumn
BpyTHM — npsKa gerHocT R0110 2.306 5.434 78.873 134.370 13.494 61.802 6.717
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0120
BpyTHM — NpmneTo HeNpPonopLMOHaANHO Npe3acTpaxoBaHe R0130
AAn Ha npe3acTpaxoBarTenu R0140 9 252 38.121 2.994 3.840 33.981 3.035
HeTHun R0200 2.297 5.183 40.752 131.376 9.654 27.821 3.681
MonyuyeHu npemum
BpyTHWM — npAKa geinHocT R0210 2.067 5.317 76.161 126.822 14.417 59.926 6.062
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0220
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe R0230
AAan Ha npe3acTpaxosBatenu R0240 10 274 36.642 3.246 4.135 33.010 2.475
HeTHun R0300 2.057 5.044 39.519 123.576 10.282 26.917 3.587
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT RO310 607 1.657 37.083 62.235 2.190 10.409 1.070
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0320
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe RO330




BYACTTAL

VIENNA INSURANCE GROUP

AAn Ha npe3acTpaxosaTenn R0340 1 440 14.842 1.321 696 4.106 508
HeTHun R0400 606 1.217 22.240 60.914 1.495 6.303 561
MpomeHu B Apyrv TEXHUYECKU pe3epBn

BpyTHM — npsiKa gelriHocT R0410

BpyTHM — NpreTo NPONOpLUUOHANHO Npe3acTpaxoBaHe R0420

BpyTHM — npreTo HeNponopLUUOHANHO Npe3acTpaxoBaHe R0430

[Aan Ha npe3acTpaxoBaTenu R0440

HeTHn R0O500

Bb3HUKHaNAU pa3xoau RO550 879 1.898 6.407 48.348 3.140 15.085 1.037
Apyru pasxoau R1200

06wo pasxogu R1300
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NPUNOXXEHUE | (aapeHa B xunagu)
S.05.01.02

Mpemuun, npeTeHUUN n pasxoam no Bupg, Aein-
HoOCT

Bua felHOCT 3a: 3acTpaxoBaTeNHM U Npe3acTpaxosa-
TeNIHU 3ab/KeHUs B 06LLOTO 3acTpaxosaHe (npska
[EeMHOCT M NPUETO NPOMNOPLMOHA/IHO NPe3acTpaxo-

Bug ,D,eﬁHOCT 3a: NPUETOo HeENPONOPLUMOHANHO Npe3acTpaxoBaHe

BaHe)
06wo
3acrpaxosane OkasBaHe Ha no- | Pa3Hu duHaH- Mopcko, asua- Hensuxnma
BbB BPb3Ka C 3apasHO 3nononyka LIMOHHO, TpaHC-
moLy, coBu 3arybu cobcTBeHoCT
NpPaBHU Pa3HOCKK nopTHO
C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200
3anucaHu npemumn
BpyTHM — npsiKa geliHocT RO110 39
BpyTHM — npueTo NponopLMOHANHO Npe3acTpaxoBaHe R0120 303.035
BpyTHM — npueTo HenponopLMOHaNHO Npe3acTpaxoBaHe R0130
Aan Ha npe3acTpaxoBaTenun R0140 19 82.252
HeTHun R0200 20 220.783
MonyuyeHu npemum
BpyTHM — npsiKa geliHocT R0210 103 290.875
BpyTHM — npueTo NponopLMOHaNHO Npe3acTpaxoBaHe R0220
BpyTHM — NpmneTo HeNnpPonopLMOHaANHO Npe3acTpaxoBaHe R0230
AAn Ha npe3acTpaxoBarTenu R0240 19 79.810
HeTHun R0300 84 211.065
Bb3HMKHaNM npeteHuum
BpyTHM — npsKa geliHocT R0310 -101 115.151

Page 71 of 87




BYACTTAL

VIENNA INSURANCE GROUP

BpyTHM — NpreTo NPONOpPLUUOHANHO Npe3acTpaxoBaHe R0320

BpyTHM — npueTo HenmponopLMOHANHO Npe3acTpaxoBaHe R0330

Aan Ha npe3acTpaxoBaTenu R0340 10 21.924
HetHu R0400 -110 93.227
MpomeHu B ApYrv TEXHUYECKU pe3epsn

BpyTHM — npsiKa gelriHocT R0410

BpyTHM — npueTo NPonopLMOHANHO Npe3acTpaxoBaHe R0420

BpyTHM — npueTo HenponopLMOHAAHO Npe3acTpaxosaHe R0430

[Aan Ha npe3acTpaxosaTenu R0440

HeTHun RO500

Bb3HUKHaNAU pa3xoau RO550 16 76.811
Apyru pasxoau R1200 4.414
06wo pasxoan R1300 81.225
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NPUNOXXEHUE | (aapeHa B xunagu)

$.12.01.02

TeXHUUecKu pesepeu B XKMBOTO3aCTPaXOBaAHETO
M 34paBHOTO 3acTpaxoBaHe, N0A06HO Ha XKUBO-
TO3acCTPaxoBaHETO

3acTpaxoBaHe, 06Bbp3aHO C UH-

BEKC U C AAN0BE B UHBECTMLMNO- [Lpyro xusoto3acTpaxoBaHe

HeH ¢oHA, AHIOUTETU, NPOU3TU- 06wo (xuBoTo-
Yawm ot obuyo3act- 3acT-paxoBaHe,
axoBaTesiHu [0ro- Q3/IM4HO OT
3acrpaxo- P A P
BOPU U CBBP3aHU CbC Npueto 3ApPaBHOTO 3acT-
BaHe C yyac- Aoro-
3acT-paxoBaTesiHu npesacr- paxoBaHe,
Tve B ne- [orosopu | [lorosopu c Aorosopu BOpU C
3aAb/KEHuUn, pas- paxoBaHe BK/IIOYUTENTHO
yanbata 6e3 onuuu | onuuun uaun 6e3 onuun onuuu
JINYHM OT 34 PaBHO- 06Bbp3aHo C an-
W rapaHuum | rapaHumm W rapaHuum | UM ra-
3acT-paxoBaTesiHu NloBe B UHBECTU-
paHuum
334 bAXKeHUn LuMoHeH $poHa)
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 Cco100 C0150
R0010
TexHUYeCcKu pesepsBu, U3UNCIEHN CbBKYNHO
0610 Bb3CTaHOBABAHMA OT NpPe3acTpaxo-
BaHe/CCLIAM3P v npe3sactpaxoBaHe C OrpaHUYEHO Mno-
€MaHe Ha PUCK cnes KOpeKLMATa 3a O4aKBaHMTe 3a- R0020
ryéu nopaan HeusmbAHEHME OT CTPaHa Ha KOHTpa-
reHTa, CBbp3aHu ¢ TP, U34MCNEeHU CbBKYMHO
TexHUUYeCKu pesepBu, U3UMCIEHUN KaTo cbop oT Halt-
Ao6paTa NPorHo3Ha oLeHKa 1 fo6aBKaTa 3a pUcKa
Hait-no6pa NnporHo3Ha oueHKa
BpyTHa Hail-A06pa NPOrHO3Ha OLuEeHKa R0030 3.464 3.464
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0610 BbH3CTAaHOBABAHUA OT Npe3acTpaxo-
BaHe/CCLIAN3P 1 npe3acTpaxoBaHe C OrpaHUYeHo no-
eMaHe Ha PUCK cnep, KopeKLMATa 3a O4aKBaHUTe 3a- R0080
rybu nopasm HensmbaHEHWE OT CTPaHa Ha KOHTpa-
reHTa
Hait-go6pa nporHo3Ha oLeHKa MUHYC Bb3CTaHOBABA-
HWA OT npe3actpaxoBaHe/CCLAMM3P u npesacTpaxo- R0090 3.464 3.464
BaHe C OrpaHM4YeHo NoeMaHe Ha puck — obLwo
[o6aBKa 3a puck RO100 415 415
Pasmep Ha npexogHaTa MApKa 3a TEXHUYECKUTe pe-
3epsu
TexXHU4YecKkn pesepsu, U3HNCAEHN CbBKYNHO RO110
Halt-no6pa nporHo3Ha oLeHkKa R0120
[Jo6asKa 3a puck RO130
TexHUuecku pesepsu — ob6LWoO R0200 3.879 3.879
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MNPUJTOXKEHHUE I (nanena B xuJasiamn)
S.17.01.02

TexHuvecku pe3epBu B 0010TO 3acTpaxoBaHe

Mpsaka AeﬁHOCT U NpueTo NponopunMoHanHO npe3acTtpaxosaHe

3acTtpaxoBaHe Ha | [lpyro 3acTpa-

3acTpaxoBaHe MmyLliectseHo | 3acTpaxoBaHe
3aCTanOBaHe 3acrpaxosaHe rpa*X4aHcCKa oT- XOBaHe BbB MOpCKO, aBua-
BbB BPb3Ka C 3acTpaxoBaHe BbB BPb3Ka C er,ﬂ,MTHO n
BbB BPb3Ka C BbB BPb3Ka rOBOPHOCT BbB BpPb3Ka C MO- LMOHHO 1
obesweTeHne cpeLy noxkap obLwa rpax- rapaHumMoHHO
MeanUNHCKN CbC 3allnUTa Ha BpPb3Ka C MO- TOPHU npe- TPaHCNOPTHO
Ha paboTHU- M apyrv 6eacT- | [@HCKa OTro- | 3acTpaxosaHe
pa3xoaun aoxoaute TOPHU NPEBO3HU BO3HU Cpeac- 3acTpaxoBaHe
uute BUA BOPHOCT
cpeAcTBa TBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHu4ecKHu pe3epBH, H3UUCICHH CbBKYITHO R0010
OO0I1110 Bb3CTAHOBSIBAHUS OT MPE3acTPaxo-
Bane/CCLIAII3P u npe3acTpaxoBaHe ¢ OTPaHUYCHO MOe-
MaHe Ha PUCK cJIe]] KOPEKIUATA 3a OYaKBaHUTE 3aryOu R0050
Mopajay HeM3IIbIHEHHE OT CTpaHa Ha KOHTPareHTa, CBbp-
3anu ¢ TP, uzuncnenu chbBKyMnHO
TexHn4YeckH pe3epBHU, M3UUCIEHH KAaTO cOOP OT HAaii-
ao0paTa MPOrHO3HA OLleHKA M 100aBKaTa 32 pUCKa
Haii-no0pa nporuo3Ha omnexHka
[Ipemuiinu pe3epBu
bpyTHu R0O060 197 708 13.187 18.521 -142 2.923 1.216
OO01110 BH3CTAaHOBSBAHUS OT IPE3acTPaxo-
BaHe/CCLIAII3P u npe3acTpaxoBaHe ¢ OTpaHIMYCHO MOE- R0140 191 3813 500 160 447 455
MaHe Ha PHCK CJie]l KOPEKIHATA 32 OYaKBaHUTE 3aryoun
Mopayl HeM3ITbJIHEHHE OT CTpaHa Ha KOHTpareHTa
HetHa Haii-no0pa nporHo3Ha oleHKa Ha IPEMUITHUTE pe- RO150 197 517 9.374 18.021 18 2.476 761
3epBH
Pe3epBH 3a npeTeHIHH
bpyTHu R0160 508 2.237 117.450 44.437 3.670 15.358 10.518
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OO0I1110 BH3CTAHOBSIBAHUS OT MPE3acTPaxo-
Bane/CCIIATI3P u nmpe3acTtpaxoBaHe ¢ OTPaHHUYCHO MOe-

R0240 0 505 55.588 1.119 893 9.236 4.304
MaHe Ha PUCK CJIel KOPEKIHUATA 32 OYaKBaHHUTE 3aryOou
Hopai HeM3ITBIHEHHE OT CTPaHa Ha KOHTpareHTa
Herna naii-106pa nporo3Ha oueHKa Ha pesepsute sa R0250 508 1.732 61.863 43.318 2.777 6.122 6.214
[PETCHINH
Q0110 Haii-100pa NPOrHO3HA OLIEHKA — OPYTHO R0260 705 2.945 130.638 62.958 3.528 18.281 11.734
00110 Haii-100pa NPOrHO3HA OLICHKA — HETHO R0270 705 2.249 71.237 61.338 2.795 8.598 6.975
Jlo6aBka 3a puck R0280 46 158 5.958 3.945 253 557 725
Pa3mep Ha npexoaHaTa MpKa 32 TeXHHYECKHUTE pe-
3epBH
TexHu4yecku pe3epBy, U3UUCICHU ChbBKYITHO R0290
Haii-no0pa nmporHo3Ha oreHka R0300
JlobaBka 3a puck R0310
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NPUNOXXEHUE | (aapeHa B xunsagu)
S.17.01.02
TexXHuuecku pesepsu B 06WWO0TO 3acTpaxoBaHe

Mpsaka AeﬁHOCT U NpueTo NponopunMoHanHO npe3acTtpaxosaHe

3acTtpaxoBaHe Ha | [lpyro 3acTpa-
3acTpaxoBaHe MmyuwectBeHo | 3acTpaxoBaHe
3acTpaxoBaHe | 3acTpaxoBaHe rpaskaaHcka oT- XoBaHe BbB | Mopcko, aBua-
BbB Bpb3Ka C 3acTpaxoBaHe | BbB BpPb3Ka C KpegutHo 1
BbB Bpb3Ka C BbB Bpb3Ka roBOPHOCT BbB BPb3Ka C MO- LIMOHHO U
obeseTeHne cpeLLy noxap obuwa rpax- rapaHUMOHHO
MeAULMHCKM | CbC 3alLmTa Ha BPb3Ka C MO- TOPHM npe- TpPaHCNOpPTHO
Ha paboTHU- v apyrv 6eact- | AaHcKa OTro- | 3acTpaxoBaHe
pasxoam aoxoaute TOPHM NPEBO3HM | BO3HM CPeAc- | 3acTpaxoBaHe
uute BUA BOPHOCT
cpepcTBa TBa
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100
TexHu4ecKu pesepsu — 06O
TexHuuyeckun pesepsn — obLWoO R0320 752 3.103 136.595 66.903 3.781 18.838 12.459
Bb3cTaHoBABaHe OT npe3acTpaxosaTeseH gorosop/CCLIAM3P u
npesacTpaxoBaHe C OrpaHNYeHo NoemaHe Ha PUCK cnes, Kopek- R0330 696 59.401 1.619 733 9.683 4758
LMATa 32 O4aKBaHUTe 3arybu nopaan HemsnbaHeHWe OT CTpaHa
Ha KOHTpareHTa — ob6Lwo
TexHNUYecKn pesepsu MUHYC Bb3CTaHOBABAHWUA OT Npe3acTpaxo-
BaHe/CCLLAMN3P 1 npe3acTpaxoBaHe C OrpaHMYeHo noemaHe Ha R0340 751 2.407 77.195 65.284 3.048 9.155 7.700

pUcKk — o0bwo
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NPUNOXXEHUE | (aapeHa B xunsagu)

$.17.01.02

TexHUYecKu pesepsu B 06LL0TO 3acTpaxo-

BaHe

MpAKa AeifHOCT U NPUETO NPONOPLMOHANIHO

npesacrpaxosaHe

Mpueto HenponopLMOHANHO Npe3acTpaxoBaHe

Henpono-puu-

Henpono-puuo-

06wo 33aaba-

3actpaxosane Henponopuwo- OHaNHo npe- Ha/JIHO MOPCKO, Henponopuuo- renwe, oo
BbB BPb3Ka C | OKasBaHe Ha | PasHu GUHaH- ponopuy P pCKo, HafHO MMyLLecT- | 33HO € obuoTo
Ha/NHO 34paBHO | 3acT-paxoBaHe aBMALMOHHO U 3acTpaxoBaHe
NpaBHU pas- nomoty, COBM 3arybu BEHO Npe3acT-pa-
npesacT-paxoBaHe | cpelyy 310M0- | TPaHCNOPTHO npe-
HOCKM X0BaHe
NykKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180

TexHU4YeCcKun pesepsu, U3UUCNEHN CbBKYNHO R0010
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
1 Npe3acTpaxoBaHe C OrpaHNYeHO NoemaHe Ha PUcK
cnep, KopeKuMATa 3a o4akBaHWUTe 3arybu nopaau Heus- R0050
Nb/IHEHME OT CTPAHa Ha KOHTPareHTa, cBbpP3aHu ¢ TP, us-
YUCNEHW CHBKYMHO
TexHuuecKkun pesepsu, U3uMcneHn Kato cbop ot Hail-
AobpaTta NPorHo3Ha oueHKa M AobaBKaTa 3a pucKa
Haii-po6pa nporHo3Ha oueHKa
MpemunitHK pesepsu
BpyTHK R0060 22 36.632
06w Bb3CcTaHOBABaHMA OT Npe3acTpaxosaHe/CCLLAN3P
1 Npe3acTpaxoBaHe C OrpaHNYeHO NoemaHe Ha PUCK RO140 1 5945
cnef KOpeKLUMATa 33 O4aKBaHWUTe 3arybu nopaam Hems-
Mb/HEHWe OT CTPaHa Ha KOHTpareHTa
HeTHa Hall-#06pa NPOrHo3Ha OLEeHKA Ha NpeMuiiHuTe RO150 23 31387
pesepsu
Pe3epBu 3a npeTeHuun
BpyTHK R0160 1.891 196.070
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0610 Bb3CTaHOBABaHWUA OT Npe3acTtpaxosaHe/CCLIAM3P

M Npe3acTpaxoBaHe C OrPaHUYEHO NoemMaHe Ha PUCK R0240 0 71.645
Cel KOpeKUMATa 33 OYaKBaHWUTe 3arybu nopaam Hems-

Mb/IHEHME OT CTPaHa Ha KOHTpareHTa

HeTHa Haii-806pa NPorHo3Ha oueHKa Ha pesepsuTe 3a R0250 1.891 124.425
npeteHuum

06wo0 Hail-go6pa NPOrHo3Ha oueHKa — 6pyTHO R0260 1.913 232.702
06w,0 Hait-g06pa NPOrHO3Ha OLLEHKa — HEeTHO R0270 1914 155.812
[o6aBKa 3a puck R0280 172 11.814
Pasmep Ha npexoAHaTa MApPKa 3a TEXHUYECKUTE pe-

3epsu

TexXHU4YecKn pesepsu, U3UNCAEHU CbBKYNHO R0290

Haii-no6pa nporHosHa oueHKa R0300

[obaska 3a puck RO310
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$.17.01.02

TexHu4yecKu pesepsu B 06|.I.I,OTO 3acCTpaxoBaHe

MpsAKa AeiMHOCT U NPMETO NPONOPLUOHANHO

Mpueto HeNPoONopLUMOHaNHO Npe3acTpaxoBaHe

npesacrtpaxosaHe
06wo 3aabn-
Sactparcsstie Henponopuwio: | ovamonpe. | aniowaperg, | Herponopo- | Mertte conp
BbB BPb3Ka C | OkassaHe Ha | Pa3Hu puHaH- ponopy P pcKo, HanHo MMylecT- | 3aHO C obuwoTo
Ha/HO 34paBHO | 3acCT-paxoBaHe ABMALMOHHO 1 3acTpaxoBaHe
npaBHM pas- nomot, coBu 3arybu BEHO npesacT-pa-
npesacT-paxoBaHe | cpelly 3/710M0- | TPAaHCMOPTHO npe-
HOCKM X0BaHe
NyKa 3acT-paxoBaHe
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
TexHuuecku pesepsu — obLo
TexHuuyeckun pesepsn — obLWo R0320 2.085 244.516
Bb3cTaHoBABaHe OT npe3sacTpaxosatesieH gorosop/CCLLAMN3P
¥ NPesacTpaxoBaKe C OrPaHUHEHO NOEMaHe Ha PUCK CIRA KO- | poaq 1 76.890
peKuuMATa 3a ouaKkBaHWUTe 3arybu nopasam HemsnbaHeHVe oT
CTpaHa Ha KoHTpareHTa — o6Lwo
TexHUYecKn pesepBu MUHYC Bb3CTaHOBABAHMA OT NpesacTpa-
xoBaHe/CCLIAM3P 1 npesacTpaxoBaHe C OrpaHUYeHo noe- R0340 2.086 167.626

MaHe Ha pUCK — obLwo
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S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
OcHOBHM cO6CTBEHM CPeACTBA NpeAU NpUCNajaHe 3a AAN0BM Y4acTUA B ApYr GUHAHCOB CEKTOP, CbINAcHO npeAsuae-
HOTO B uneH 68 ot flenernpaH pernament (EC) 2015/35
OB6VKHOBEH aKLUMOHEpeH KanuTan (BKAOUMTENHO COBCTBEHU aKLK) R0O010 31.475 31.475
Mpemnmn OT eMUCHUM HA aKLMK, CBBP3aHM C OBMKHOBEH aKLIMOHEPEH KanuTan R0030 14.934 14.934
HauaneH KanuTtan, BHOCKM Ha YNEHOBETE U/IN EKBMBANIEHTHU NO3ULMKN OT OCHOBHW COBCTBEHU CPeACTBa 3a B3aMMO3ac-
TPaxoBaTe/IHW NPEANPUATMA N NPEANPUATIA OT B3aMMO3aCcTpaxoBaTesieH T1n R0040
MoAYnMHEeHM AAN0BU BHOCKU HA CbAPYKHULM R0O050
N3anwbK oT cpeacTsa R0O070
MpusmMnernpoBaHu akuum R0O090
Mpemun oT eMUCUN Ha aKLUWK, CBBP3aHN C MPUBUNETMPOBAHN aKLUK RO110
Pe3eps 3a paBHABaHe RO130 112.205 112.205
Moa4YnHeHn nacmemn R0140
Cyma, paBHa Ha CTOMHOCTTA Ha HETHUTE OTCPOYEHU JaHDBYHN aKTUBK R0160
[pyrv no3uumm ot cobcTBEHU CpeacTBa, of0bpeHn oT HaA30PHMA OpraH KaTo OCHOBHU COBCTBEHU CPeACTBa, KOUTO He
ca NocoYeHun no-rope R0180
CobcTBEHM cpeacTBa OT PUHAHCOBU OTYETH, KOUTO He cneaBa Aa 6bAaT NnpeacTaBeHu ¢ pesepBa 3a paBHABAHe U He
OTroBapAT Ha KpuTepuure, 3a Aa 6bAAT KnacubuumpaHm Kato cobeTBeHu cpeacrsa no ,MaartexxocnocobHocr 11
CobcTBeHM cpeacTBa OT PUHAHCOBM OTHETH, KOUTO He cefBa Aa 6bAaT NpeacTaBeHu ¢ pesepBa 3a paBHABaHe U He
OTrOBapAT Ha KPUTEPUUTE, 3a fa 6bAaT KnacudULMpPaHM KaTo coBCTBEHM CPeACTBa No ,MnaTexocnocobHocT I1“ R0220
Mpucnapganua
MpucnagaHva 3a AAN0BU y4acTUA BbB GUHAHCOBU U KPEAUTHU UHCTUTYLIUU R0230
06wWw,0 ocHOBHU COBCTBEHU CpeacTBa c/ied NpUcnagaHua R0290 158.614 158.614
[onbaHUTEeNHN cO6CTBEHU CpeacTBa
HeusnnaTeH M HeNoMCcKaH OBMKHOBEH aKLMOHEPEH KanuTas, KOMTO MoXe Aa 6bae AbMKUM 3a U3NAalLaHe Npy NOUCK- R0300

BaHe
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3a B3anMMo3acTpaxoBaTeHN NpeanpUATUA U NPeaAnPUATUA OT B3aMMO3acTpaxoBaTeieH TUN — HeusnaaTeH U Henowuc-
KaH Ha4aneH Kanutan, BHOCKM Ha Y/ieHoBeTe UIN eKBUBANEHTHATa NO3MuMA OT OCHOBHU cobcTBeHU cpeacrtea, KOUTO MO-
rat ga 6"b,ﬂ,aT Ab/IKUMU 33 U3nnalaHe Npu NOUCKBaHe

HewusnnaTeHn 1 HenouckaHu npuBuUNErMpoBaHn akummn, KOUTO MmoraT aa 6"bﬂ,aT Ab/IKUMU 33 U3nnawaHe npu NoOUCK-
BaHe

MpaBHO 06BbP3BaLL, aHTAXMMEHT 3a 3anMCcBaHe U 3anallaHe 3a NOAYMHEHM NacMBM NPU NOUCKBAHE

AKpeanTMBYM M rapaHLmMM CbriacHo YneH 96, naparpad 2 ot Aupektvsa 2009/138/E0

AKPeaWTMBYM M rapaHLmu, PasinyHK OT Te3n CbIIacHo YneH 96, naparpad 2 ot Aupektnsa 2009/138/EO0
[onbAHUTENHM NOKaHW KbM YIeHOBETE CbrNacHo YieH 96, naparpad 3, nbpea annHesn ot Jupektusa 2009/138/EO0

[OMbAHUTENIHM NOKaHM KbM YNEHOBETE — Pa3/INYHM OT Te3M CbINacHo YieH 96, naparpad 3, MbpBa anuHes oT Aupek-
Tmea 2009/138/EO

,El,pyrm AONBAHUTENHU cobcTBeHun cpeacrtea

0610 AONbAHUTENHU COBCTBEHM CpeacTBa

R0310

R0320

R0330
R0340
R0350
R0360

R0370

R0390
R0400

Page 82 of 87



BYACTPAL

VIENNA INSURANCE GROUP

NPUNOXXEHUE | (aapeHa B xunsagu)
S.23.01.01
CobcTBeHM cpeacTBa

C0010 C0020 C0030 C0040 C0050
HanuuHu u gonyctmmm cobcTBeHn cpeacTsa
0610 HanMYHKU cobCTBEHM CPeACTBa 3a U3Nb/iHeHMe Ha KUM R0500 158.614 158.614
0610 HanMYHK cOBCTBEHM CPeACTBa 3a U3NbAHeHMe Ha MKU RO510 158.614 158.614
0610 gonycTumn cobcTBEHU CpeacTBa 3a U3nbaHeHue Ha KUM R0540 158.614 158.614 0 0 0
0610 gonyctumu cobcTBEHN CPeacTBa 3a U3NbaHeHMe Ha MKU R0O550 158.614 158.614 0
Kun R0580 103.595
MKU R0600 31.382
KoeduumeHT mexay aonyctumute cobcreenm cpeacrsa u KUM R0620 153,11%
KoeduumeHT mexay aonyctumute cobeteeHn cpeacrtsa u MKU R0640 505,43%
C0060
Peseps 3a paBHABaHe
MpeBueHne Ha aKTMBUTE Haj, NacusuTe RO700 184.714
CobCTBEHM aKLMM (AbPXKAHW MPSAKO UAN KOCBEHO) RO710
OuyaKBaHW ANBUAEHTU, Pa3npeaeeHUA U OTYNCIEHUA R0720 26.100
[pyrv no3uumMmn oT OCHOBHW COBCTBEHM CpeacTBa RO730 46.408
KopeKLuus 3a Mo3nLmMK OT OrpaHnYeH cOBCTBEHM CPeACTBA MO OTHOLLEHME Ha MOPTeii/IM, 3a KOUTO ce Npuiara uspas-
HUTENHa KopeKuua n obocobeHn doHaoBe R0740
Pe3eps 3a paBHABaHe RO760 112.205
OuyakBaHU neyanbm
OyakBaHK neyanbu, BraoueHn B 6baewm npemun (ONBBIM) — MuBoTo3acTpaxosaTenHa AelMHOCT R0O770
OyakBaHM neyanbu, BktoueHn B 6baelm npemun (OMNBBIM) — Obuio3acTpaxoBaTenHa gelHoCT RO780 10.438
06w,0 ouakBaHu neyanbm, BKAOYEHU B 6baewwm npemun (OMNBBIM) R0790 10.438
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S.25.01.21
Kanutanoso usncKkBaHe 3a NnaTeXXocnocobHocT — 3a npeanpuaTuAa No CTaHAAPTHATA d)op-
myna
] BpyTHO Kanutanoso nsncksaHe | CneuynduyHyM NnapameTpu Ha OnpocTaBaHiA
3a NAaTeXo-CnocobHoCT npeanpuatmeto (CMM)
C0110 C0090 C0100
Ma3apeH puck R0010 45.748
PUCK OT HeM3nbaHeHWe OT CTPpaHa Ha KOHTpareHTa R0020 19.200
MNoanunceavyeckn pUCK B XXMBOTO3aCTPaxOBaHETO R0030 257
Mopnunceaveckn puck B 34paBHOTO 3acTpaxoBaHe R0O040 2.004
Moanuceayeckun puck B 06WOTO 3acTpaxoBaHe RO050 60.971
[usepcudukauma R0O060 -31.945
Puck, cBbp3aH ¢ HemaTepuaneH akTuB R0O070 0
OCHOBHO KanuTanoBo U3UCKBAHE 3a NaTEeXK0Cnoco6HOCT R0100 96.235
M3uncnsBaHe Ha KanMTaNoBO U3MNCKBAHE 33 NJIATEXOCNOCOBHOCT C0100
OnepaumoHeH pUCK R0130 8.726
CnocobHOCT Ha TEXHUYECKMTE pe3epBm Aa NoKpuBeaT 3arybu R0140 0
CnocobHOCT Ha OTCPOYEHM AaHDBLM A3 NOKPUBAT 3arybu R0O150 -1.366
KanutanoBo nsnckBaHe 3a 4eMHOCT, U3BbPLUBAHA CbIIacHo YneH 4 ot upektusa 2003/41/EQ R0160 0
Kanutanoso M3nckBaHe 3a nnatexocnocobHocT 6e3 gobasaHe Ha Kanutan R0200 103.595
Beue onpegeneH gobaseH Kanutan RO210 0
KanutanoBo usuckBaHe 3a naartexxocnoco6HocT R0220 103.595
Apyra nundopmauua otHocHo KUN
Kanutanoso usnckBaHe 3a NogMOAYA Ha PUCKaA, CBBP3aH C aKLMK, OCHOBABALL, Ce Ha AlopaumaTa R0400 0
06w pasmep Ha abCTpaKTHUTE KanuUTaNoBM M3UCKBAHMSA 3@ NAATEXKOCNOCOBHOCT 3a OCcTaHanaTa YacTt R0410 0
06wy pasmep Ha abCTpaKTHUTE KanuTaioBM M3NCKBaHMA 3a NaTexxocnocobHocT 3a o6ocobeHun GpoHaoBe R0420 0
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061 pasmep Ha abCTPaKTHUTE KanNWUTaI0BM M3UCKBAHMA 33 N1AaTEXOCNOCOBHOCT 3a nopTdeinu, 3a Kouto

ce npunara u3paBHUTENHA KOpeKUna R0430 0
[nBepcndUKaLMOHHN edeKTU B pe3ynTaT Ha arpervpaHe Ha abcTpakTHU KanuTanoBm U3NCKBaHWA 3a Na-
TexocnocobHocT 3a obocobeHnTe poHaoBe 3a uneH 304 RO440 0
Oa/He
C0109
MNoaxopa Bb3 OCHOBa Ha cpeAHaTa AaHb4YHa CTaBKa R0590 Yes
Cn3 Ha 04
M3yncneHne Ha KopeKLmMaTa 3a CnocobHOCTTa 3a NOKpMBaHe Ha 3arybu Ha oTcpoyeHuTe gaHbum — CM3 Ha €0130
oA
CN3 Ha 04 R0640 -1.366
CN3 Ha Of, o6ocHOBaHa OT CTOPHUPAHETO Ha OTCPOYEHUTE AAHBUYHM NACUBU R0650 -1.366
CN3 Ha O[, obocHOBaHa upe3 BeposTHATa 6baela obnaraema MKOHOMUYECKa nevanba R0660 0
CN3 Ha O[], o6ocHOBaHa Ype3 NpeHacsaHe Ha3ag, TeKylia roamHa R0670 0
CN3 Ha Of, o6ocHoBaHa Ype3 NpeHacAHe Hasag, 6baewm rognuHm R0680 0
MakcmmanHa CMN3 Ha O/, R0690 -1.366
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S.28.01.01

MuHMManHoO KanuTanoso U3UCKBaHe — EANHCTBEHO XXMBOTO3acTpaxosaTeHa MU e AUHCTBEHO 06|.Ll03aCTanOBaTellHa AeﬁHOCT

WMAK Npe3acTpaxoBaTesiHa AeiHocT

EnemeHT OT nHeliHaTa ¢opmyna 3a OGI.I.I,OBaCTanOBaTenHM u oGu;onpesacrpaxosa'renHu 3aAb/KeHua

C0010

MCRnL Result R0010 31,309

HeTHa (oT npe3acTpaxo-
BaHe/CCLUAMN3P) Hait-
£06pa NPOrHo3Ha oueHKa

HeTHu (oT npesacTtpa-
XOBaHe) 3anuncaHu npe-
MMM Npes3 nocnesHuTe

1 TP, U34MCNEHN CbBKYMHO 12 meceua
C0020 C0030

3acTpaxoBaHe 1 NPONOPLMOHAIHO NPe3acTpaxoBaHe BbB BPb3Ka C MEAULMHCKM Pasxoam R0020 705 2.297
3acTpaxoBaHe U MPONOPLMOHaHO Npe3acTpaxoBaHe BbB BPb3Ka CbC 3alUMTa Ha AoXoauTe R0030 2.249 5.183
3acTpaxoBaHe 1 NPONOPLMOHaIHO NPe3acTpaxoBaHe BbB Bpb3Ka C obesweTeHmne Ha paboTHULM R0040
3acTpaxoBaHe 1 NPOMOPLMOHAAHO NPe3acTpaxoBaHe Ha rpa)AaHcka OTTOBOPHOCT BbB BPb3Ka C MO- RO050 71.237 40752
TOPHW NPEBO3HM CPeaCTBa
[pyro 3acTpaxoBaHe v MPOMNOPLMOHANHO Npe3acTpaxoBaHe BbB BPb3Ka C MOTOPHM NPeBO3HM cpeac- R0O060 61.338 131.376
TBa
MOPCKO, aBMaLMOHHO W TPAHCMIOPTHO 3aCTPaxoBaHe M NPOMNOPLMOHaNHO Npe3acTpaxoBaHe R0070 2.795 9.654
MMyLLecTBeHO 3acTpaxoBaHe 1 NPONOPLMOHaHO Npe3acTpaxoBaHe cpelly noXap 1 apyru 6eactena RO080 8.598 27.821
3acTpaxoBaHe 1 NPONOPLMOHA/HO NPe3acTpaxoBaHe BbB BPb3Ka € 06La rpaxAaHCcKa OTrOBOPHOCT R0090 6.975 3.681
KpeamuTHO 1 rapaHLUMOHHO 3acTpaxoBaHe 1 NPOMNOPLIMOHaHO Npe3acTpaxosaHe R0100
3acTpaxoBaHe 1 NPONOPLMOHAAHO Npe3acTpaxoBaHe BbB BPb3Ka C NPaBHM Pa3HOCKM RO110
OkasBaHe Ha NOMOLL, 1 NPONOPLMOHaHO Npe3acTpaxoBaHe R0120
3acTpaxoBaHe 1 NPONOPLMOHAAHO Npe3acTpaxoBaHe cpelly pasHu GUHaHCOBM 3ary6u RO130 1.914 20
HenpomnopLyoHasHO 34paBHO Npe3acTpaxoBaHe R0140
HenponopuyoHanHo npesacTpaxoBaHe CpeLlly 3/10M0/yKa R0150
HenponopuyoHanHo MOPCKO, aBUaLIMOHHO U TPAaHCNOPTHO Npe3acTpaxosaHe RO160
HenponopuyoHanHo MMyLLLEeCTBEHO Npe3acTpaxoBaHe R0170
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NPUNOXXEHUE | (aapeHa B xunagu)
S.28.01.01

MuHUManHO KanuTanoso U3UCKBaHe — EAUHCTBEHO XXMBOTO3acTpaxosBaTeNHa UM e AUHCTBEHO 05I.I.l,03aCTanOBaTEIIHa ,qeﬁ-

HOCT Uau npe3acrtpaxoBaTtesiHa AeﬁHOCT

EnemeHT oT AMHeitHaTa popmyia 3a }KMBOTO3aCTPaxoBaTe/IHU U XKMBOTOMPE3ACTPaXOBaTe/IHU 3a4b/IXKEHUA

C0040

MCRL Result R0200 73

HeTHa (oT npe3acTpaxo-
BaHe/CCLLAN3P) Hait-
£o6pa NporHosHa oueHKa
1 TP, U34nCneHun CbBKYMNHO

HeteH (0T npe3acTtpaxo-
BaHe/CCLAN3P) obwy, puc-
KOB KanuTtan

C0050 C0060
3a4b/KeHMA ¢ yyacTie B neyanbata — rapaHTMpaHM NAalaHua RO210
3a4b/IKEHMA € ydacTue B nevanbata — 6bAelum AMCKPELMOHHM NAaLLaHUA R0220
06BbP3aHM C UHAEKC U C AANOBE B MHBECTULIMOHEH GOH/, 3aCTPAXOBATENHM 3a4b/KEHNA R0230
[Opyru (Npe-)3acTpaxoBaTeNHN 3a4b/IKEHUA BbB BPb3Ka C KMBOTO3aCTpaxoBaHe R0240 3,464
34paBHO 3acTpaxoBaHe
06wy PUCKOB KanuTan 3a BCUUKM (Npe-)3acTpaxoBaTeHN 3a4b/KEHNA BB BPb3KA C3KMBO- | po250

TO3acCTpaxoBaHe

06wo0 nsuncnasaHe Ha MKU

C0070
NuHeiiHo MKU R0300 31.382
Knn R0310 103.595
MKW — ropHa rpaHunua R0320 46.618
MKW — ponHa rpaHuua R0330 25.899
Kom6uHupaHo MKU R0340 31.382
Ab6contoTHa AoNHa rpaHuua Ha MK R0350 7.400

C0070
MUHWUMAaNHO KaNMTaNoBO U3NCKBaHE R0400 31,382
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